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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Tompany is a legal depositary for 
moneys paid into Court, and Is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





- Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 


MIDDENDORF, WILLIAMS & CO, 





eee ee me ee  - ee 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 





The 
Citizens Central National Bank 
of New York 


Capital, Surplus and Profits, $4,500,000 
EDWIN S. SCHENCK, PRESIDENT 





Merchants and manufacturers who seek 
a banking service that will be satisfactory 
in routine business as well as effective in 
financial accommodation are invited to 
correspond with 


THE 


FOURTH NATIONAL BANK 


of the City of New York 


JAMES G. CANNON 
President 


HARVEY FISK & SONS 
62 Cedar St. 


NEW YORK THE LIBERTY 
FIRST MORTGAGE BONDS 


Railroad amd Industrial NATIONAL BAN K 

Income 4% to 6% 
OF NEW YORK 
PREFERRED STOCK 


| 7% DIVIDENDS GUARANTEED 


Circular on application. 


The National Park Bank > 
" wy oe York = Harris, Forbes & Co 


C Organized 1856. ' §Successors to 
apital v + . . ° + * s « $5,000,000 00 
Surplus and frofits. . . . . 18,036.008 88 _N. W. Harris & Co 
Deposits Apr. 18,1912 . . 116,026 964 88 : eaer 
RICHARD DELAFIELD, Pine Street, Corner William 
President. NEW YORE 
GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. Act as fiscal agents for municl- 
JOHN C. VAN CLEAF, palities and corporations and 
Vice-President. deal in Government, munici- 


MAURICE H. EWER, pal, railroad and public utility 
Cashier, R 


WILLIAM 0.JONES, WILLIAM A. MAIN BONDS FOR INVESTMENT 
| Asst. Cashier. Asst. Cashier. o 
|_FRED’K 0. FOXCROFT, LOUIS F. SAILER, List on Application 

Asst. Cashier Asst. Cashier. 
GEO. H. KRETZ, Manager Foreign Dept. (Cable Address SABA, NEW YORK) 


139 BROADWAY 




















nei EDWARD B. SMITH & CO, 


| 
| MECHANICS AND METALS Broad and Chestnut Streets, 


PHILADELPHIA 
NATIONAL BANK 27 Pine Street, NEW YORK 
33 Wall Street 


Investment Securities 


l = 7 = J = 
Capital, paptsinnattel Members N. Y. and Philadelphia Stock Exchanges 


Surplus and Profits, = 8,000,000 





The Chase National Bank 
of the City of New York 


Francis Ralston Welsh, United States Depository 


BONDS Capital - rm - - $5,000,000 





OF RAILROAD, GAS AND ELECTRIC a. . varnsitsi : B yocgen 
LIGHT AND POWER COMPANIES 5498, 


109-111 SOUTH FOURTH STREET OFFICERS 
PHILADELPHIA A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
° ° EDWIN A. LEE, Asst. Cashier 
First National Bank WILLIAM E. PURDY, Asst. Cashier 

’ é ALFRED C. ANDREWS, Asst. Cashier 

of Philadelphia 
NO. 1 DIRECTORS 


Henry W.C John I. Waterb 
315 CHESTNUT STREET jas a co 2 
Grant B. Schley Albert H. Wiggin 


) A. Barton Hepburn George F. Baker Jr. 
ACCOUNTS INVITED » a oy 
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«Bankers and Brawers of Foreign Kechange 





, P. MORGAN & CO. 


DOMEST AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW y YORE 


DREXEL & CO., )., PHILADELPHIA 
Corner of 5th and C Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


te we received subject to Draft 
Shem bought and sol van a 
Interest allowed on we yas 
Foreign Exchange Conimer Credits 
= Cable Transfers 
Ciroular Letters for Travelers available in all parts 
of the world 


Brown Brothers & Co, 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 





Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
‘“ Buy sey Som 7 agen In- 
estmen curities on com- 
mission. - Receive accounts Investment 
four Fingand tadwiects Securiti 
s and In uals 
on favorable terms. Collect ecurities 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 
-P Buy and sell Bills of Exchange 
etters and make cable transfers on all 
i pene. — > cggagercne iy = 
avelers’ edits, ava e 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER&4@ 
14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Sccurities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 


BANKERS 
80 PINE STREET, NEW YORE. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letiers of Credit for Travelers 
Commercial Credits. Foreign Exchange. 


Cable Transfers. 


MUNROE & COQ., Paris. 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of ce + of Oredt Transfers, 


Union of London & ‘Seutes Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the pee of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


BANKERS. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Se = and — Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BAN KERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK{STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank: 
Limited. 


Paris Bankers:—Heine & Co 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital $1,000,000 
Surplus earned - 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBAGH, ICKELHEIMER & CO. 


BANKERS 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


~ Schulz & Ruckgaber 


BANKERS. 

15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Tombs. 
Marcuard, Meyer-Borei & & Cle., aris. 
Bremer Bank Fillale der RA. Bank, 


Bremen 
Issue Gummaaael and Travelers’ Credits. 
j Buy and Sell Bills of Exchange 
Cable Transfers &_ Tn vestment Securities 











Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 


Correspondents of 


ARN BROTHERS & CO., LTD., 
LONDON. 








J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





- DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 





Seligman Brothers, London 
Seliqman Freres & Cie., Paris 
Alsberg, Goldberg &£ Co., Amsterdam 


The Anglo and London-Paris National 
Bank of San Francisco, Cal. 








Redmondaca 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 
435 Chestuut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 





NEW YORE LEIPZIG, GERMANY 


MAY 11 1912.) 
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Bankers 














Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 








BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Congress St. 111 Broadway 230 So. La Salle St, 
BOSTON NEW YORK CHICAGO 


W m.A.Read& Co. 
BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





| 31 PINE STREET 


NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 





Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 
Investenent Securities 
and Commercial Paper 





Kissel, Kinnicutt & Co. 


BANKERS 


Members of 
New York Stock Exchange 


14 Wall Street New York 


Cable Address ‘‘ Kiskin’’ New York 





Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET BOSTON 





“7. Ss. Fariee. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[IARTFORD, CONN. 11 WALL ST., N. Y. 


CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 











eww 


Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers In 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipa’, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and “prporations 





49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 





a 


H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
ee Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 
courteous attention 


Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
- INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street, 
NEW YORK. 


Wolleuberger & Oo, 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 











CHARLES FEARON & CO. 


BANKERS 


a arrears {7 York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System - 
Reading Railway System 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 
BERLIN, W. 


i Behrenstrasse 9 to 13 


' 
; 





CAPITAL se e#@eeeeesee# «eae ee «ea «#2 = = .. --$47,619,000 
M. 200,000,000 

S “as ee en ee ee ee ee ee ee ee ...-$26,190,000 
=< ough cy M. 110,000,000 


Dividends paid during last ten years: 
11, 11, 12, 12, 12, 12, 12, 12%,.124,12% per cent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


APITAL.-- -- -- -- -- ($7,143,000) 
nr 30,000,000. 


AL.---.-------- --($6,071,400) 
PAID-UP CA eS 500060. 

Se on eben no 00 oo GGh,OEk CON 
naar riehity 8,153,000. 


HEAD OFFICE 


BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Alres, 
Cordoba, Mendoza, Rosario de Santa Fe, 
Tucuman. 
BOLIVIA: La Paz, Oruro. 


CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 








Direction der 
Disconto - Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN, 

FRANKFORT-0-O., HOCHST-o-M. 

HOMBURG v. d. H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 











a ee 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
eTelegraphic Address, Udisco, London. 


Capital Subscribed -........-....--.-~.-..$7,500,000 
PRU Pa wc wc wo nw etucdscececdoecace § 990.000 
Reserve Fund... -..................-.. 3,175,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 134 Per Cent. 
At 8 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, ves money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 








Capital paid up & reserve M105 ,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S. J. BIEBER. 


Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital... --.-.-$26,000,000 
Reserve ........-.......$9,200,000 





Branches: 
ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, 


BUSTO ARSIZIO, CAGLIARI, CARRARA, 
CATANIA, COMO, FERRARA, FLORENCE. 
GENOA, LEGHORN, LUCCA, MESSINA. 
NAPLES, PADUA, PALERMO, PARMA. 
PERUGIA, PISA ROME, © SALUZZO. 
SAVONA, SESTRIE PONENTE, TURIN, 
UDINE, VENICE, VERONA, VICENZA. 


Agents and Correspondents in all parts of World 


FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


NATIONAL BANK 
OF CUBA 


lus and 
Profits 


Capital, 8 
ndivide 

Assets 

Cash 


- ” {$6,400,000 
36 ,000 ,000 
= aoe 12 ,000 ,00G 
HEAD OFFICE—HAVANA 
84 eatsano 
.» HAV : 
226 MONTE ST. HAVANA 
PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 





CARDENAS SAGUA LA GRANDE 
CIENFUEGOS, CAMAGUEY 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR DEL RIO, COLON 
CAMAJUANI PLACETAS, 
CIFGODE AVILA, TRINIDAD. ao 
. NGO, 
SANTIAGO, GUINES, 
CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cablt Address—Banconac 














Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP.....<.cccccce $20,000 ,000 
(100 Million Crowns) 

ee ee Pe 
(22 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, > yg 
Czernowitz, Eger, Falkenan, Franzensbad, Graz, 
Innsbruck, Korneuburg, Linz, Lobositz, Mar- 
burg, Pardubits, Pirane, Prag, Prossnitz, St. Poel- 
ten, Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Weis, Znaim. 


Commandite: Messrs. ah rmnne & Kottlarzis, 
sen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 








CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - - $8,105,000 


(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E.,  Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jigerndorf, Klagen- 


furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, Salzburg, 


St. Péltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 


Branches in Turkey 


53 Cornhill | 
HAMBURG, NORDDEUTSCHE BANK IN | Basle, Zurich, St. Gall, Geneva 
HAMBU RG. Agencies at Bienne, Chiasso, Herisau, Rorschach. 


Constantinople, Smyrna 








CAPITAL - - - - - 
M. 200,000,000 


RESERVE - - - - - 
M. 87,300,000 
With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN ; Dr. G. SOLMSSEN 

M, SCHINCKEL H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 

F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL--------------.---.--M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 





$47 ,619 ,048 





LONDON OFFICE, 43 Lothbury, E. C. 


$19,357,143 West End Branch --.--.-....11 Regent Street, 


Waterloo Place. S. W. 





Frs.82,000,000 
- Frs.25,750,000 


Capital paidup, . 
SOS. s 6 8a 





The National Discount 
Company, Limited 


35 CORNHILL, = = = = LONDON,. E. C. 
Cable Address—Natdis, London. 


Subscribed Capital. -...-..---.------$21,166,625 
Pease -Coosliel .. .. ccisvndwecesecco) Gee 
BOONE OR FUNG, 006ccks chien eee 


VAN OSS & CO.’S BANK . 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wah St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) _. ..$15,000,000 
Reserve FundsIn Gold...$15,000,000\ _... 31,750,000 
\In Silver_. 16,750,000/ 

Reserve Liabilities of Proprietors.._...... 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 








($5=£1 STERLING.) No. 60 WALL ST, 
DEUTSCHLAND NOTICE IS HEREBY GIVEN that the CORPORATION. NEW YORK 
CAPITAL.-..-------------------M. 10,000,000 00; RATES OF INTEREST allowed for money CAPITAL & SURPLUS, $6,500,000 





HAMBURG, WITH BRANCHES IN CHILE 


IN DE CHILE 
MANIA, SECCION BOLIVIANA), 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 


ORURO. 








on deposit are as follows 


At Call 134 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 


* PHILIP HAROLD WADE, Manager. 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bilis on Points in 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran« 
cisco, City of Mexico, Panama, Colon. 
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BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid up - - $15, wg 000 00 
(Authorized $16,000,000.00 
REST, 5 ‘000, 000 00 


UNDIVIDED PROFITS, 1,855,185 36 


Head Office—Montreal. 
Rt. Hon. Lord Strathcona and Mount Ro oyal 
G. C. M. G., G..C. V. O.—Honorary resident 
. AN GUS, President. 
ar f dy. Clouston, Bart.—Vice-President. 
Meredith, General Manager. 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 


W.A. BOG, 
J. T. MOLINEUX, 





| Agents 





Bu 
and Cable Transfers; Issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 

London Office, 47 Threadneedle St., E. C. 


F, WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


Established in 1836 
qnoetes orated by Royal Charter in 1840 
New York Agency opened 1843 


Secon Capital ....-..-....--£1,000,000 Sterling 
SOOTVS FRE co nccecutc cave £570, 000 Sterling 











Head Office: 
5 Gracechurch Street, London, E. C. 


New } york Guiles: 52 Wall Street, 
CHAEL, Agents, 
W. T OLIVER. 

Buy and Sell Sterling and Continental’ Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue 
all parts of Canada. 

Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 





pAID-UP CAPITAL-- -.------------$3,984,700 
SPERM nu ance 20 vb te asan cu chan ogee 
TOTAL ASSETS..-.--.-.-.-.--.-----~-$63,271,190 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 
103 branches throughout Canada, Newfoundland, 
, Jamaica, Porto Rico, and in Boston, Chi- 
cago o and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
— on Canada or West Indian ints favorably 
egotiated or collected by our branches in the 
United States. ‘pg solicited. 


New York Agency, all Street. 
Ww. ee, Agent. 


} London Joint Stock Bank, Ltd. 
} Royal Bank of Scotland. 


Correspondents 
in Great Britain 
Correspondents 
in Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up-_-_-_----- $7,500,000 
Reserve Funds---.-.-.--.-- $8,820,000 


Head Office....Montreal 
S. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager, 


Branches throughout the On OF CAN- 
ADA and NEWFOUNDLAND: in H 

all principal points in CUBA, PORTO R 
DO INICA REPUBLIC; in BAHAMAS, Nas- 
sau; BARBADOS, 








H. 





London Office—2, BANK Dds | gr: eee 
PRINC STRE 


E. C. | 
New York si Voort William & Cedar Sts. | 


OORHEES, 


aa eee 


a 


ae eee 





eee Bond —__. 


LIMITED 


Dominion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 


Information on: request regarding 
Canadian Bonds. 


uae 





E. B. OSLER R. A. SMITH F, G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jordan Street Toronto 


and Sell Sterling and Continental Exchange | 





ere w ew 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL.-.-------------$11,000,009 
SURPLUS ..........----ccceceee= 9,000,000 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm, Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at aill 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 








LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 


The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 








Drafts on and make Collections in | 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


CAPITAL . Nerina ge sect .000,000 
Rest and Undivided Profits..-------- 5,458.8 
| NEW YORK OFFICE, 63 and 65 Wall ah 
| W. M. RAMSAY Agents. 
C. J. CROOKALL, 


_ 167 branches in the Provinces of Quebec, Ontario, | 
O- | 


: Manitoba, Saskatchewan, Alberta and British C 
' lumbia., Good facilities for effecting P rompt collec- | 
tions in Canada. Buy and sell Sterling Exchange | 
and Cable Transfers. Issue Goanenenaien’ and Trav- 
elers’ Credits available in any part of the world. 


. Agents in }ihe London Joint Stock Bank, Ltd. 
| Great Britain} The Royal Bank of Scotland 


fo MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 


101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 





Cc. B. GORDON; 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dommon SEcuRITIES 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





Bridgetown; JAMAICA, Kings- : 
ton; TRINIDAD, ‘Port of Spain and San Fernando, 


CANADIAN BONDS 


GOVERNMENT 
MUNICIPAL 
CORPORATION 





Wood, Gundy & Co. 


Toronto & Saskatoon 
CANADA 


14 Cornhill, LONDON, ENGLAND 





Murray, Mather & Co. 


Toronto General Trusts Building 
Toronto 





DEALERS IN CANADIAN 
INVESTMENT BONDS 


N. B. Stark & Company 


Dominion Express Building 
Montreal 











| 


A A OS RO = 











Cinancial. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street New York 


HIGH- GRADE 
INVESTMENT SECURITIES — 


} 
i 


—— 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 


Investment. 
MEGARGEL & CO. 
BANKERS 
35 Pine Street NEW YORK 





BANK OF HAVANA 


76 CUBA STREET 





LARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President : 





John E. Gardin 
Alvin W. Kec |N ew York Committee. 
James H. Post 


Acts as Ctban correspondent o American 
banks and transacts a general banking business, 


Capital, $1,000,000 





R. T. Wilson & Co. 


383 WALL STREET 
NEW YORK 








Canadian. 





~ 


W. GRAHAM BROWNE&CO. 


222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited 


Cc. H. BURGESS & CO. 
CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO, CANADA 
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Bankers and Brokers 


TT 
ES 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Streett NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





R. L. DAY & CO. 


14 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Viembers New York and Bosten Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 


Public Utility Corporations 
of Demonstrated Value 





BONDS 


BAKER, AYLING & CO. 


BOSTON 
PHILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS. 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





PIWBRODKS ‘© CO. 


Boston, New York, Augusta; 
ro State St. 115 Broadway. Maine. 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


BONDS 
Ask for Circular 123 





A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





4 Post Office Square, BOSTON 





Chestnut & 4th St., PHILADELPHIA 


6 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 
14 Wall St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Palledeiphia and 
Chicago Stock Exchan ges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange. 
Ill BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 


A. M. KIDDER & CO. 


BANKERS 
6 NASSAU STREET. NEW YORK 


MEMBERS OF N. 7 ‘sTOCK EXCHANGE 
Allow interest on deposits subject to — 





check. Buy and sell on commission stocks an 
bonds, and deal in 
AD BONDS 


GUARANTEED STOCKS 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and Euro 447 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 
OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


JOHN H. WATKINS 


RAILROAD BONDS 
NO. 2 WALL STREET 

















ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


E.W.ClarksZo, 


BANKERS 
821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Credit 

and Travelers’ Cheques. , 


Clark, Dodge & Co., New York. 
Correspondents) First National Bank. New York, 
Redmond & Co., New York. 


Members 








£ 





H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


Members {Pail York Stock Exchange. 
Philadelphia Stock Exchange. 


Investment Bonds 


interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 








_ 





SMITH-TEVIS-HANFORD | 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New Yerk 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walkei 
Ex. Norton 


WALKER BROS, 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission 


————— TS 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange, 


BONDS 
Cash orders only in stocks accepted 














W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 
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Current Boud Zugquiries. 
WANTED SHOULD BANKS SEEK WANTED 
Boise=-Payette Riv. El. Pow. 6s 
Muscatine Lt. & Tract. 5s, 1926 REASONABLE Mont. Wyoming & Southern 5s 
Poughkeepsie Lt. Ht. & P. 5s, 1921 Lake County, Colo.,4s - 
Nevada-California Power 6s, 1927 APPRECIATION Chicago-Milwaukee El. RR. 5s 


Great Northern Power 5s, 1935 
Adirondack Elec. Pow. Com. & Pref. 
Conn. Valley Lumber 6s, 1933 
Riverside (Cal.) Wat.Co. 5 I=3s, 1912 
Santa Fe Co. (N. M.) 5s & 6s 
Adrian (Mich.) Water Co. 5s, 1931 
Alton (Ill.) Water Co. 4s, 1931 
Central Union Telephone 5s, 1919 


HOTCHKIN & CQO. 


53 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
36 Wall Street, New York 





A Safe Bond to Yield 
Over 6% 


Earning over four times interest 
charges 
WRITE FOR CIRCULAR 





Members of N. Y. Stock Exchange 


Branch Office: 729 15th St. N. W., Wash., D. C. 


Private Wires to Philadelphia, Baltimore and 
Washington. 





SHORT-TERM INDUSTRIAL 
RAILROAD NOTES 
HEW YORK INSURANCE CO. 
STOCKS 


Sosmer, Risse & Webb 


14 PROS DAY. NEW YORK 


T. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE. 














INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 


oe re 


or simply a fair interest return. 





For brief discussion of this subject 
Address Dept. E-19 of the 
Babson Statistical Organization 
Executive Building, 
Wellesley Hills, Mass. 


Largest organization of its class in U.S. 


Arizona Territory Bonds - 
Hackensack Water Co. 4s 
Alfred Light & Power 5s 
Austin, Tex., 4s 

Santa Fe Co., N. M., 5s & 6s 
York Haven Water & Power 5s 
City Water Co., Sedalia, 5s 


H.C. Spiller & Co. Ine. 


Specialists in Inactive Bonds. 
27 State Street Boston 





The American Gas Company Stock 

Camden & Suburban Ry. Co. ist M. 5s, 1946 
Suburban Gas Co. of Philadelphia 5s, due 1952 
Missouri Pacific Ry. Equipment 5s, due 1913 
Iron Mountain Car Trust 5s, due 1913 


BIOREN & CO. 


Bankers 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 193 em 


| 
pecuane | & Inland 
consol. Gas, Elec rm ¥ & Bower 4 s, 1935 


Consolidation Coal ys & ref Ai Suse 
Ala Ae ay BAF “ist Ext. 5s, 1927 
Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD. 
Members New York and Baltimore Stock Exchanges. 








Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1982 
Columbus Street Railway First 5s, 1982 

City & Suburban (Portland, Ore.) 4s, due 1980 
Birmingham Ry. & Electric First 5s, 1924 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





WANTED 


hice ee by he 5s, tr ad 
aoe land Gas & Coke 1st & her. ibs, 1940 
tanooga Elec - ist 
Western 0 os Moht tet ah, 
MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
119 E. German St. BALTIMORE, MD. 





Georgia & Alabama ist 5s, 1945 

New Orleans Mo. & Chi. ist 5s, 1950 
Portland ae dic. Ref. 5s, 1930 
City of Mobile, 416s, 1929 


Strother, Brogden & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





jaternatione ic ickel Secunities 


De ont Powter eel 
7 
NOY & N. J. Tele; have Co. 5s, 1920 


Brooklyn City R. ock 
Brooklyn City Re imp 6s, 1984 
Pp & Tilford 6s 

Bank and Trust Co. Stocks 


S. H. P. PELL & CO. 


Members New York Stock Exchange 
Dealers in Unlisted and Inactive Securities 
Tel. 7865-6-7-8-9 Hanover. $7 Wall St.. N. Y. 














We Own and Offer, subject to prior sale 


$25,000 
GRAHAM CO. (KAN.) 4% % FUNDING BONDS 
Dated June 15th, 1909. Due June 15th, 1939. 
15th, 1929. Interest payable Janu- 
uly ist. Principal interest 
able at otfice of the State Treasurer, copente 
Coupon B Denomination $1, 
Financial ray ae BT uy 
d valuation. -.-...--.-..-.. $13,146,988 
ot. Sree it(this issue incl ) 5108. 000 
Less Sinking Fund----- 2,000 
Neo€ GEE wae svasicweds.tcsese 
Population. 10,000 
The above bonds are acceptable by the Postal 
Savings Bank Trustees, at Washington, as 


for postal savings deposits, and we recomm 
them as a very conservative investment. Ley 
B 


of issue has Pre 7 ae os 44 ~y ot Os 

Chicago. 0, yielding 4.3 

FRANCIS, BRO. & CO. 
(ESTABLISHED 1877) 

214 North 4th Street, ST. LOUIS, MO. 


Pierre 3s (8. D.) 
Adrian Water Co. 5s (Mich.) 
Xenia Water Co. 5s (Ohio) 
Rochester Water Co. 4s (Minn.) 
Ashtabula Water Co. 5s wo hio) 
American Water Supply Co. 5s 

53 State St. 


F.W. MASON & CO. Boston, Mass, 


Gulf & Ship Island ist pont she 
Hudson Com s6 a oa nad, 
Hudson & 


























Fonda Johnst. & Glov. sue = ar 4s 
WOLFF & STANLEY 


Tel. 6557 | Broad 
“Lehigh 


27 William St., N. N. ¥. 


Illinois 1 &, Wilkes-Barre ct. Cont: ist 5s i fa 


South Jersey am, | Elect. & Tract. 6s, 1958 


Wimigetes Gap Se. Co. Projerses Ses a. 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK CITY 


Canton Elec. Co. ist 5s, 1937 

Aurora Elgin & Chicago rfid. 5s, 1946 
Lynchburg P. & Lt. 5s, 1931 

Amer. Iron & Steel Co. Common 
Lykens Valley Ry. & Coal Common 


HEARD & DARE 


LAFAYETTE BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS 0. HEARD 




















CAPITAL, $1,000,000 








Main Office, 415-17 Chestnut St. 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 





Branch Office, 1415 Chestnut St. 











Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 
119 8. Fourth St. 





Philadelphia 





STANDARD OIL 
Subsidiaries 
Gilbert Eliott & Co. 


Specialists 
37 Wall St., N.Y Tel. Hanover 6110 











Vill 
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Guxrent Bound Angquiries. 





F, J. LISMAN & CO. 


Members New York and 


Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108]South La Salle Street, CHICAGO 
. and Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


50 Congress Street, BOSTON 


Pere Marquette, allissues 
Fort Smith & West. 4s, 1954 
Harriman & N. E. 6s, 1913 
Mason City & Ft. Dodge 4s, 1955 


Norfolk Southern Underlying Liens 


WE DEAL IN: 


New Mexico Railway & Coal 5s, 1951 


Fort Street Union Depot 5s & 4\%s 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Hawkinsville & Florida Southern 5s, 1952 
Grand Rapids Belding & Saginaw 5s, 1924 


Gulf Beaumont & Kansas City 


Ist & 2nd 6s, 1913 


Middletown Unionville & Water Gap Ist & 2nds 
AND ALL OTHER RAILROAD SECURITIES 








We offer a select list of municipal 
bonds legal for savings banks, 
trustees, &c., in New York State, 
and acceptable for postal saving 
deposits, to net from 


4.25% to 5% 


Special circulars on request 


Douglas Fenwick & Co. 


34 Wall Street, New York. 





RAILROAD EQUIPMENT ISSUES 


Shamokin Sunb. & Lewisb. 2d 6s, 1925 
C.C.C. & St. L. gen. 4s, 1993, regis. 
Detroit City Gas Co. Issues 

St. Louis & San Francisco 5s, June 713 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 
NEW YORK CHICAGO 
31 Broad Street. First Nat. Bani: Bldg. 





Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


Tei. 6327-8 Hanover 37 Wall St., N. Y. 





We Want to Buy 

Columbus Street Ry. 5s 

Atlas Portland Cement 6s 

American Steamship 6s 

Webster Coal & Coke 5s 

Dawson Railway & Coal 5s 

New Mexico nalway & Coal 5s 
Railroad Sec., Illinois Central Stock 4s 


J.H. BECKER & CO. 


Toil. 985 Rector. 80 Broadway, New York 


= 





Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Central Branch, Mo. Pac. 4s 
Central Foundry Co. 6s 
International Nickel §s 

Kanawha & Hocking C. & C. 5s 
Continental Coal Co. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N. O., Dallas Div. 4s 
Belleville & Carondelet 6s 





87 WALL ST. NEW YORE 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 





‘Balt. Ches & Atlantic 5s 
Suffolk & Carolina 5s 
Norfolk & Southern Ist 5s 
Long Island Ferry 4s 
Western Union R. E. 4%s 
St. Joseph & Grand Island 4s 
South. Ry., St. Louis Div. 4s 





Atlantic City Gas Co. 1st 5s 

Clev. Painesv. & East. ist Cons. 5s 
Knickerbocker Ice Co. ist 5s 

Milw. Sparta & Northwestern 4s 
Winston-Salem Southbound 4s 

The Harwood Elec. Co. ist & Ref. 6s 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchanges 


1421 Chestnut Street 
Philadelphia, Pa, 





MORTON LACHENBRUCH, 


South. Pacific Coast 4s 

Monon Coal 5s 

Public Service Corp., N. J., 6s 
Iron Mountain River & Gulf 4s 


’Phone 4130 Rector 74 Broadway 





W. N. COLER & CO. 


BANKERS 
43 Cedar St., 
NEW YORK CITY. 
Established 1870 


MUNICIPAL BONDS 


Legal for Savings Banks, Trust Funds and 
Postal Savings Trustees; to Yield 44% to 5% 


Apply for List 


Tel. John 2700. 





WANTED 


JEFFERSON RAILROAD CO. 
ist Extended 5s, due 1919 


WURTS, DULLES&CO. 


|125 S. FOURTH ST. PHILADELPHIA 
" Telephone Lombard 1060-1061. 








WE WILL BUY 
Nashville Flor. & Sheffield 5s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 
Burlington (Vt.) Gas Light 5s 
Utah Light & Power 4s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 4s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 











FREE OF TAX IN NEW JERSEY 
$150,000 


Boro. of Haddonfield, N. J. 


4%% Street Improvement Bonds 
Dated April, 1912 Due April, 1942 


Assessed Valuation---..--.--- $3,276,699 
| 8” RES ny rere 


Haddonfield is a prosperous and growing com- 
munity within 6 miles of the Philadelphia City Hall. 
Price on Application. 


Robt. Glendinning & Co: 


400 Chestnut Street, Philadelphia. 





CLEV. AKRON & COLUMBUS RY. 
ist Mtge. 5s, due 1927 
CLEV. COL. CIN. & IND. RY. 
ist Cons. Mtge. 7s, due 1914 
LOUISV. & JEFF. BRIDGE CoO. 
ist Mtge. 4s, due 1945 





SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 





We Deal in All Bonds of 
BANGOR & AROOSTOOK RR. 


SYSTEM 
BURGESS,LANG &CO. 
BOSTON Private NEW YORK 
50 State St. wire 55 Wall St. 





American Gas & Elec. Com. & Pref, 


ef. 

. & ds 
blic Railway & Light Com. & : 

ht teal Rail & Electric Com. & Pref. 


New York 
30 Broad Street 
Private telephone between New York and Bostoa 


WE OFFER 
VILLAGE OF SPRINGFIELD, VT. 
WATER-WORKS 3S 
Due April, 1930 
To Net 4.20%. 





Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 





WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County (Pa.) Gas 5s, J. & D., 1925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O., 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 5s, M.&N.,'64 
Michigan City Gas & Elec. 5s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O., 1929 
Omaha Gas &s, F. & A., 1917 

Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 1960 
Savannah (Ga.) Gas 5s, M. & S., 1923 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 5s, J. & J., 1946 
Syracuse (N. Y.) Lighting 5s, J. & D., 1951 
Syracuse (N. Y.) Lt. & Pow. 5s, J. & J., 1954 
Wilkes-Barre (Pa.) Gas & El. 5s, J. & J., 1956 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 


REED A. MORGAN & CO.., 


West End Trust Co. Bldg., 
PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange 
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Gurvent Bond Angquiries. 




















Chemical National Bank Stock 
Warren Realty & Dev. Co. Stock 
Lincoln Trust Co. Stock 

Griffin Wheel Co. Common 

U.S. Motors Co. Common 

U. 8. Motors Co. Preferred 

Hocking Valley Products 5s, 1961 
Western Pacific Stock 

Peoria & Pekin Union 2d 4's, 1921 
New Orleans Terminal 4s, 1953 
Clearfield Bituminous Coal 4s, 1940 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 





mae ne 


FOR SALE 


Gas & Electric Co. of Bergen County 


ist Cons. 5s, due June 1949 


W. E. R. SMITH & COQ. 


20 Broad Street ~- New York 


ame. < eee 


Franz H. Krebs, 
BONDS 


74 Broadway 
NEW YORK 








Billings & E. Mont. Pwr.Co. 6s, 1934 
Sierra & San F. Pwr. Co. 6s,’49, Ser. A 
Pennsylvania Company 4s, 1952 
Pittsfield & North Adams Guar. Stock 


WALTER S. PLACE 
85 Congress St., BOSTON, 


~~... =." 
ree eee 





liberal income. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





Railway Equipment Obligations 


Railway Equipment Obligations, because of their fundamental soundness, have 
become a very popular form of investment security. They combine in a high 
degree the three requisites of a good investment—security, marketability and 


We have prepared a booklet describing the more important issues of the prin- 
cipal railroads, and will be pleased to mail a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., E. G. 


Deposits, $178,000,000 














MASS. 





Erie ist Consol. 7s 
New York State Railways Common 


MALCOLM STUART 


60 Broadway, Telephone 

NEW YORK. 155 Rector 
Central New England ist 4s, 1961 
Canada Southern 2nd 5s, 1913 
Kings County Elevated 4s, 1949 
So. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Mil. Sparta & Northwest. 1st 4s, 1947 
Brooklyn Union Elevated 5s, 1950 
Long Island Ref. 4s, 1949 


Joseph Walker&s Sons 


MembersNew York Stock Exchange, 
20 Bread St. New Vork 
Private wire to Philadelpaia. 











COFFIN & COMPANY 


34 Pine St. gioo eenones |, New York 


WE WANT 
Atlanta Knoxville & Cincinnati 4s 
United States Steel 1st 5s 
Augusta Terminal 6s 
Chicago & West. Indiana 6s 
West Shore ist 4s, Registered 
Knoxville & Ohio 6s 


OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. ist 5s, 1941 
me. = ria as w esters ist Cons. 5s, 1920 
pack iy Lake & New. ist 5s, 1921 
ae Zanesv. ist 5s, 1924 
Peoria Liske’ Co. Collateral 5s, 1936 


R. M. Stinson & Co. 


North American Bldg., PHILADELPH 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-09 


FOR SALE 


71 shares Pacific & Atlantic Telegraph Co. 
(par $25) 
4% Dividend Guaranteed by 
Western Union Telegraph Co. 


LADD & WOOD 


7 Wall Street, New York. 


Chicago Railways first 5s, 1927 
Fairmont & Clarksb. Trac. ist 5s,1938 
Raleigh & Augusta ist 6s, 1926 
Georgia Pacific first 6s, 1922 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 


Members of Baitimore Stock Exchange. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. lst 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: “Orlentment.”’ 


Kings Co. Elec. Lt. & Power Stock 
Kings Co. El. Lt.& P. Conv. 6s, 1922 
Des M. & Ft. Dodge RR. ist 4s, 1935 
New Amsterdam Gas list 5s, 1948 
Broadway Surface ist 5s, 1924 
- Western Pacific 5s, 1933 
PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


Amer. Lt. & Trac. Stocks & Scrip. 
Pacific Gas & Elec. Co. Stocks & Rights 
Standard Gas & Elect. Co. Stocks 
Tennessee Ry. Light & Power Securs. 
Southern Light & Tract. Co. 5s 














N, Y, 





LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y 





JACKSON, MISS., 5s 
Capital of Mississippi 
Circular on Request 


C. E.DENISON & CO. 


BOSTON and CLEVELAND 


OFFERINGS WANTED 
Danville Urbana & Ww enigrg sa 5s, 19238 
Decatur Gas & Elect. Co. ist , 1929 
Evansville Elec. Ry. Co. ist = 1921 
Jacksonville Gas Co, ist Mtge. ‘Bs, 1937 
Peoria Licht Co. Col. Trust 5s, 1936 
Syracuse Lt. & Power Co. Col. Tr. 5s, 1954 


EDwarpD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone-Race 630 


National Surety 

Atlantic Fruit & SS. 

City Investing Co. 

Butte Elec. & Power ; 
Safety Car Heating & Lighting 
Pope Mig. Co. 


LEONARD SNIDER & co. 


Tel. 496 Rector 60 Broadway, N. ¥ 


- City of Charlotte, N.C.,4%s 

Roanoke Trac. & Lt. Go. ist & Coll. 
Trust 5s, 1958 

St. Louis & San Francisco Equipment 
5s, Ser. ‘‘Q,’”’ due Aug. 1918 

Houston Oil Securities 


Nelson, Cook & Co. 


BANKERS 
German St.. corner Calvert BALTIMORE, MD, 


Queens County Trust Co. 

Brooklyn Ferry Co. 5s, 
bocker Trust Co. Receipts 

Union Ferry Co. ist 5s 


C.E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtites 
Telephone, Rector 1297. 16 WALL ST., N. Y. 


WANTED 


$50,000CentralUnionTel.5% & 6% 


at 104% 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST., BOSTON 

















Knicker- 











Missouri Kansas & Texas of Texas 5s 


Current River 5s 
Kansas City Southern 5s 


Pere Marquette Refunding (Guar.) 4s 
Indian Refining Co. 6s, 1917 
Savannah Florida & Western 6s 
Alabama Central 6s 
“Big Four’’ Debenture 414s : 

Edison Electric Ill.of N. Y.5s - 

Houston East & West Texas 5s 

Staten Island Ry. 4%s 








Tel. 4800-1-2-3-4-5 Broad 


WERNER BROS. & GOLDSCHMIDT 


ae York City (New) 4 \“% S 





25 Broad Street, N. Y. 
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Financial, 


Kinancial, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23d, 1912 
The Trustees, in conformity with the Charter PR the Company, gubente the jollowing statement of tis ajjairs om the 
st j December, 
The Company’ s sachin tnd teimenantteaael to marine and inland transportation insurance. 





Premiums on such risks from the lst January, 1911, to the 3lst December, 1911........--.-.-.... $3 653 325 18 
Premiums oa Policies not marked oft Ist January, oe Rint atin teen ceacmbninotenecasminee 873,680 45 
Total PrewiGad « oon cvciccs cctwinne dos cdecsceddedadioqed es cdédddcwsndpownewuccocageeayce $4,527 ,005 55 


a 
Premiums marked off from January Ist, 1911, to December 3lst, 1911.........-...........-..4 $3,773,578 22 
a rn — | 

Interest on the investments of the Company received during the = a 897 03 











nterest on Deposits in Banks and Trust Companies, etc.............. 24 

t received less Taxes and Expenses...............-....---..---- - 153,167 66 526,692 93 

$1,385,386 46 

BSNS DANE GUTOR ChE Feo and icccescncnccccssducecenséacksoutecasenosanons ,o85, 

° . po ERE RIES «ETE OE $220,704 52 

TPEEEEREES oc cksodne cts ovtunsnbbbbtebennace 205,151 34 425,855 86 

$959,530 60 

I NITE, I a a rl $196,936 89 
yoy —— “otticers’ salaries and clerks’ compensation, stationery, advertise- 
DE, Geldkdadddaosnbhdcodacsdataikbdun buds 6s cedeharbutbiedoswocenaqnedtebteds 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of pons Lets be paid to the holders 
thereof, or their legal representatives, on and after Tuesday the sixth of Februar 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or their 
legal representatives, on and after Tuesday the sixth of February next, from which date all interest thereon 


cease. The ppcates to be produced at the time of payment and canceled. 

A env! dend of y per cent is declared on the earned premiums of the Company for the year ending 31st 
December, 1911, which. are entitled Ye to enih of Nay in dividend, for which, upon appl n, certificates will ~ 
issued on and after Teaemey the ta r next. 

By order G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
FRANCIS M. BACON, HERBERT L. GRIGGS, ee M. PRATT. 
JOHN N. BEACH, CLEMENT A. GRISCOM, DALLAS P 
T G, BLISS, ' GEORG E. W. UINTARD, 
ON_H. . THOMAS H. H BRARD. aD EN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD OHN SN. ‘ 
JOHN CLAPLIN CHARLES D. LEVERICH, DOUGLAS RO BINSON, 
ORGE C. K, LEANDER N. LOVELL, GUSTAV H. Ww " 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
CORNELIUS ELDERT, S STE 


CHARLES H. MARSHALL; 
NICHOLAS F. PALMER, 
HENRY PARISH, 
ADOLF PAVENSTEDT, 

A.A. RAVEN, President 

CORNELIUS ELDERT, Vice-Presiden 

WALTER WOOD P ARSONS, 2d Vice President. 

CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-President. 


BALANCE SHEET. 


U RN, 
ILLTAM A. STREET; 


. EWART 
GEORGE E. TURNURE. 


PHILIP A. 8. FRANKLIN, 














ASSETS. LIABILITIES. 
United States and State of New York Estimated Losses and Losses Unsettled 
SRE ARERR RPE: OIE TINE BA $700,000 00; _ in process of Adjustinent _.-..-....... $2,310,027 00 
New York City and New York Trust Co. Premiums on Unterminated Risks.-....- 753,427 33 
Ge TOE DONORS. « wc cnccusnudatadae 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads_........ TR RR EE BS 267 O92 05 
[ee GCs «acccuvenummenonameens ‘220,020 00| Return Premiums Unpaid_...........- 109,742 16 
Special Deposits in Banks and Trust Reserve for tees. Sctenctokbounobenene 57,512 16 
CRN |g ng ono mnciilinadtiieidiee 1,000,000 00 | Re-insurance Premiums. .........-..--. 183,599 07 
Real Estate cor Walland William Streets Claims el ‘Settled, » ine ladiaie Com pen- 
and Exchange Place, containing offices 4,299,426 04; sation, etc _.__..........-..-..-.--.-. 69,104 08 
Real Estate on Staten Island (held under Certificates, of Profits Ordered Redeemed, 
provisions of Chapter 481,Laws of 1887) 75.000 00| Withheld for Unpaid Premiums-.-.-.--.-. 22,471 29 
ED I certs tntienianiinwin enh adnate 618.136 00 | Certificates of Profits Outstanding.....-. 7,401,390 00 
GED ;.. tins nnd Che ene babeeeme ,o54 23 
Cash in hands of Euronean Bankers to 
pay losses under policies payable in 
Det GEE. coccacecwaantae ean 203 ,603 36 
Cah Bh ROG i6 os 2046 <<de cbtb enero 930,321 99 
New York City Revenue Bonds_-....-.-. 450 ,000 00 
$13,465 .923 62 $11,174,365 14 





rng ee 
ee ee aE SEs, cisin dite tdmoedeoccsoccccetinneeceneconeneooeuaeaneaneness $2,291,558 48 


Accrued Interest on Bonds on the 3lst day of December, pata neneted Gh... i iccubiiaboedadaved 

Rents due on the 3lst day of December, 1911, amounted to codnmmnnits tncen te: 0h tk eh tinin'ae dnntindediaien wie deren aati 

Re marence due oe accrued, in companies authorized in New York, on the 3lst day of December, 
RE FE Sy ON Sie UPL He Eee ie MEG kA at img 

Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to.......-.--.--- J 

Note: The Mmsurance Department has estimated the value of the Real Estate corner Wall and 

William Streets and Exchange Place in excess of the Book Value given above, at..-..-.--- 

And the property at Staten Island in excess of the Book Value, at 

The Market Value of Stocks, Bonds and other Securities on the 3lst day of December, 1911, ex- 


$41,878 80 

21,970 46 
214,367 00 
096 43 








es Se Ce FN Bn cin cckcdnrecocccomenponcaccocnndastanetnaaeana .-. 1,688,685 62 
On the basis of these increased valuations the balance would be.._...............-.-.--.----- $4.755.780 75 
pa ee 











Mellon National Bank 


: PITTSBURGH, PA. 





Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 








RESOURCES OVER 49 MILLIONS 


L. F. DOMMERICH & CO. 


NEW YORK 


Ceneral Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS 
DIS 
ISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 




















CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


you can write your bills, state. 
ments, balance sheets etc., in 
the usual way with the 


Remington 
Adding and Subtracting Typewriter 


(Wahl Adding Mechanism) 
and when you come to the end you 
will find the correct totals of each 
column—whether one or more— 
actually staring you in the face. 

Writes and adds or subtracts as 
the operator goes along, without any 
extra work on his > 
part. 

Thus the work 
is cut in half and 
absolute accuracy 
is assured. 


Remington Typewriter 
Company 


(Incorporated) 
325-327 Broadway 
New York City 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 7 
Corner Pine Street. 





Visible 
Writing and 
Adding 








H. D. Walbridge & Co. 


BANKERS 
14 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 








The Financial Review 
1912 ISSUE 


A Year-book of Financial Information. 
Five-Year Monthly Range of Prices of 
Stocks and Bonds. 

Bound in cloth—Two Dollars. 


Commercial & Financial Chronicle, 





FOR SALE 


CHRONICLE VOLUMES 


Handsomely bound in black full "morocco. 
ss _ enament in Rap months’ 
volumes uly 1908—thi volumes, 
PRICE $30. " wiskcts is about halt the cost o 
binding. 

also 


50 Bound Volumes 1885-1910 
CHRONICLES AND SUPPLEMENTS 





COMMERCIAL & FINANCIAL CHRONICLE | 
~38 Front St., New York 
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Financtal 


To the holders of Interim Certificates 
—THE— 


SeattleElectricCompany 


Seattie-Everett 


FIRST MORTGAGE FIVE PER CENT (5%) 
GOLD BONDS 











Notice is hereby given that the Permanent 5% |. 


Gold Bonds of the Seattle Electric Company, 
Seattle-Everett, are now ready for delivery upon 
surrender to Old Colony Trust Company of Interim 
Certificates issued under interim Certificate Agree- 
ment dated May ist, 1911. 


OLD COLONY TRUST COMPANY 


Trustee under Interim Certificate Agreement 
dated May 1, 1911. 





First Mortgage 6% Bonds 
at par. 


PROPERTY OPERATED BY 
H. L. DOHERTY & CO. 


Company operates all electric light, power, 
gas and street railway facilities in rapidly 

| growing city. 

Strong Sinking Fund Provision. 

Actual cost of property_.twice bonded debt. 


W. E. HUTTON & CO. 


eines | New York Stock Exchange 
New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 


ene wires to principal cities in the United 
ate 





MUNICIPAL 4 49% 
RAILROAD 
6% 


BONDS 
CORPORATION 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


es ee 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 


oe 





LADD & TILTON BANK 


PORTLAND, - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 


Surplus and Undivided Profits $800, 000 


OFFICERS. 
ys M. Ladd, President. R. S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunkiey, Cashier. Walter M . Cook, Asst.Cash 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every fac lity consistent with good banking. 











Nevada-California Power 


Company 6s 
Net earnings, after operation, 1911, 
More than 314 times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 














Financial, 











No one of the undersi 
4" present management of the Wabash 


Copies of the agreement of deposit may be 
provid 
emaiiated rie the 
expenses of 
't amount of their bon 


New York, ced 28, 1012. 
JAMES 


gm 3 of bo 


| WILLARD V KING. President Co 
JOHN J. MITCHE 


| HK. POMROY , Pomtoy Bro’ 
ALEXANDER M. 


SPOONER & COTTON, Counsel. 








ceivership and default have been brought about. | 


: To the end that co-operation of all of the bondholders y be secured e undersigned 
Committee requests the holders of the above bonds to deposit ‘thelr eee ae coupons matur- 
= ing on ny Chey vomeery 1, 1912, —— the ta Trust Compa ny of New York, 54 Wall 
Street, tary, which 
Agreement of Deposit dated December 20, 1911, under which this Com ntttes has been formed. 
THESE CERTIFICATES OF DEPOSIT OF CENTRAL TRUST COMPANY OF NEW 
YORK HAVE BEEN LISTED UPON THE NEW YORK STOCK EXCHANGE. 


obtained 
rtunity for depositing bondholders to withdraw in case the plan of 
ommittee is not approved by them, and limits the contribu 
ndholders who so withdraw to one per cent of the face 
N. WALLACE, Chairman, Prest. 
HENRY R. CARSE, Vice-President Hanover National Bank, New York. 


ROBERT L. MONTGOMERY, Mon omery, C’ Clothier & 


Com y ae Giniong 
President Illinois Trust & Sa 
A ler, a niladelpbia 
A. Read & & Co., New York. 
& Sons, St. Louis and New York. 


G. 
HITE, White. We Weld & 
ALBERT H. SWIGGIN, President Chase National Bank, New York. 


CENTRAL TRUST COMPANY OF NEW YORE, Depositary, 
54 Wall Street, New York City. 


TO HOLDERS OF 
First Refunding and Extensions Mortgage Bonds of the 


WABASH RAILROAD COMPANY: | 


The undersigned, owning and representing large amounts of the above | 
4 bonds, have formed a Committee for the protection of the holders thereof. | 
ed Committee is in any way connected with the 


, under which the recent re- 








eposit therefor und er the 


from the De The ment 
positary. agree noma 
n to the 





Central Trust Company of N. Y. 


New York. 


FRANKLIN L. BABCOCKE, Secretary. 


—_ =— - = > 




















ASSETS 
REALIZATION 
COMPANY 


Capital $10,000, 000 


Will loan on security requir- 
ing special investigation 
er close supervision, and 
not available for bank toans. 
Large enterprises financed. 


a investigation of 
security offered, whatever 
ite character or locatien. 


Cerreapendence Invited 
NEW YORK PHILADELPHIA 
38 Bread St. Lafayette Bldg. 


CHICAGO 
Firet National Bank Building 








The Government Accountant 
P, 0. BOX 27, MAIN OF we, 
WASHINGTON, D. 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
a PUBLIC SERVICE CORPORA- 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 





Standard Gas & Elect. Pref. & Oom. 
Consumers Power Company 5s 
North. States Pow. Oo. Pref. & Com 


JAMES N. WRIGHT & CO 
DENVER, COLO. 





GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References 
Negotiations , Investigations Settlements 
rchases of Property, Information 
In New York City or anywhere, 





We own and offer 
New Jersey Tax Exempt 


MUNICIPAL BONDS 


Yielding 4 to 4.60% 
List on application 





R. M. GRANT & CO. 


terse Sued BANKERS 


NEW YORK 
$1 Nassau Street 


CHICAGO 
111 W. Monroe St 





BANK & TRUST CO. STOCKS 
Bought and Sold 


GEO. RUST ROGERS 


Tei. 1782 Recter 6 BROADWAY 








Singer Manufacturing 

Dome Mines Co., Ltd, 
Eastern Steel 5s . 

Sen Sen Chiclet 6s3 - - 
General Baking Com. & Pref. 
Title Guarantee & Trust 


J. K. RICE, JR. G& co. 


*Phones 7460 to 7466 Hanover, 33 Wall St., N. ¥. 


Schmidt & Gallatin 


Bankers and Brokers 
111 BROADWAY, NEW YORE 








Jacksonville Ry. & Lt. 5s, 1931 
Dayton Lighting 5s, 1937 

Aurora Elgin & Chicago 5s, 1946 
Central New York Gas & El. 5s, 1941 
Shreveport Gas & El. 6s, 1940 

Sp ld (Mo.) Ry. & Lt. 5s, 1926 


H. L. NASON & CO. 
655 Congress St., BOSTON, MASS. 
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Dividends, 


~_ gin 


PACIFIC RAILROAD COMPANY 


UNION 
A Quarterly Dividend of 


$2.50 per share on the Common Stock 
of this Company has this day been de- 
clared, nevalile at the Treasurer’s office, 
165 Broadway, New York, N. Y., on 
July 1, 1912, to stockholders of record 
a 12:00 Noon, Saturday, June 1, 1912. 
The stock transfer books will not be 
closed for the payment of this dividend. 

All orders ailing dividend 











or m 
cheques were destroyed in the Equita- 
ble Building fire on Jan. 9, 1912. 
Stockholders who have not already 
done so are requested to apply to the 
undersigned for blank order forms and 
return them as promptly as possible, 
properly filled in, dated and signed. 
Cheques for dividends will not be mailed 
without written instructions by letter 
or on the Company’s forms. 

FREDERIC V. S. CROSBY, 


Treasurer. 
New York, N. Y., May 9, 1912. 


THE CANADIAN. PACIFIC RAILWAY 
COMPANY 


DIVIDEND NO, 64. 

At a meeting of the Board of Directors held 
to-day a dividend of two and one-half per cent 
on the Common Stock for the quarter ended 31st 
March last, being at the rate of seven per cent per 
annum from revenue and three per cent per annum 
from interest on the proceeds of land sales,and 
from other extraneous assets, was declared, paya- 
ble on 29th June next to shareholders of record 
at 1P.M.on ist June next. 

By order of the Board. 

W. R. —? Secretary. 























Montreal, May 6th, 


a 


COMMON STOCK DIVIDEND NO. 15. 
Office of the 

ST. JOSEPH Roe Con LIGHT, HEAT & 

POWER COMPANY. 

St. Joseph, Mo., May 7th, 1912. 

The Board of Directors of the St. Joseph Rail- 

way, Light, Heat & Power Co. has declared a 
quarterly dividend of One-half of One per cent 
“pen the Common Stock of the Company, pay- 
able June ist, 1912, to stockholders of record at 
the close of business May 15th, 1912. Checks 
will be mailed. 

G. L. ESTABROOK, Secretary. 








THE CRIPPLE CREEK CENTRAL RY. CO. 
PREFERRED DIVIDEND NO. 26. 

The regular quarterly dividend of one per cent 
(1%) has been declared by the Board of Directors 
on the preferred stock of this Company for the 
quarter ended March 31, 1912, payable to all pre- 
ferred stockholders of record as of May 17th, 1912. 
Checks will be mailed June 1, 1912. 

ARTHUR J. RONAGHAN, Treasurer. 

Dated, New York, May ist, 1912. 





THE CRIPPLE CREEK CENTRAL RY. CO. 
COMMON DIVIDEND NO. 10. 

A quarterly dividend of one per cent (1%) has 
been declared by the Board of Directors on the 
Common Stock of this Company, for the quarter 
ended March 31, 1912, payable to all Common 
stockholders of record as of May 17, 1912. Checks 
will be mailed June 1, 1912. 

ARTHUR J. RONAGHAN, Treasurer. 

New York, May ist, 1912. 





NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a quarterly 
dividend of one per cent upon the Adjustment 
Preferred Stock of the Company, payable at the 
office of the Company, Arcade Building, Phila- 
delphia, Pa., on and after May 18, 1912, to the 
Adjustment Preferred Stockholders as registered 
at the close of business April 30, 1912. 
E. H. ALDEN, Secretary. 





DETROIT UNITED RAILWAY. 

A dividend of One and One-Quarter Per Cent 
(144%) on the Capital Stock of the Company 
has been declared, bg Spee June ist, 1912, to 
stockholders of record Thursday, May 16th, 1912, 
at 3 o’clock P. M. 

A. E. PETERS, Secretary. 

Detroit, Mich., April 24th, 1912. 





PACIFIC GAS & ELECTRIC COMPANY. 
SAN FRANCISCO, CALIFORNIA. 

A quarterly dividend (No. 25) of $150 per 
share upon the preferred Stock of this Company 
for the period commencing February list, 1912, 
and ending April 30th, 1912, will be paid on 
May 15th, 1912, to shareholders of record at 
3:30 o’clock P. M., April 30th, 1912. The Trans- 
fer Books of the Company will not be closed. 
Checks for the dividend will be mailed. 

PACIFIC GAS & ELECTRIC COMPANY, 
D. H. FOOTE, Secretary. 
San Francisco, California, April 30th, 1912. 





Office of 
AMERICAN SMELTING & REFINING CO., 
165 Broadway, New York City, May 1 1912. 

QUARTERLY COM. STOCK DIVIDEND No. 35 

The Directors of the American Smelting & Re- 
fining Company have this day declared a dividend 
of one per cent on the Common Capital Stock of 
the Company, payable June 15, 1912, to stock- 
holders of record May 31, 1912. The books of the 
Company for the transfer of Common Stock will 
be closed at three o’clock P. M., May 31, 1912, 
and will be reopened June 10, 1912 


. E. MERRISS, Secretary. - 


| 





«sBivtfends, 
SOUTHERN PACIFIC COMPANY 


DIVIDEND NO. 23. 


A QUARTERLY DIVIDEND of One Dollar 
and Fifty Cents ($150) per share on the Capital 
Stock of this Company has been declared payable 
at the Treasurer’s Office, No. 165 Broadway, New 
York, N. Y., on July 1, 1912, to stockhoiders of 
record at 12 o’clock noon, on Saturday, June 1, 
1912. The stock transfer books will not be closed 
for the payment of this dividend. 


In order that Dividend Cheques may 
be promptly and accurately sent to our 
stockholders, it is necessary that divi- 
dend orders should be filed with the 
undersigned, otherwise no such divi- 
dend will be paid except personally to 
the stockholder of record or to his 
duly authorized agent, and in either 
case only when satisfactorily identi- 
fied. Blank orders can be had on 
Application. 

A. K. VAN DEVENTER, Treasurer. 

New York, May 9, 1912. 





FEDERAL LIGHT & TRACTION” COMPANY. 
60 Broadway, New York City, May 1, 1912. 
The Board of Directors of FEDERAL LIGHT 
& TRACTION COMPANY has this day declared 
the regular quarterly dividend of 1%% on the 
referred stock of the Company, payable June, 1, 
912, to the preferred stockholders of record 
May 15,1912. The books of the Company for the 
transfer of preferred stock will be closed at the 
close of business on May 15, 1912, and will be re- 
opened June 2, 1912. 
O. S. MOORE, Treasurer. 


I 


PRATT & WHITNEY COMPANY. 
New York, May 8th, 1912. 

The Board of Directors of PRATT & WHIT- 
NEY COMPANY has this day declared the regu- 
lar quarterly dividend of ONE AND ONE-HALF 
PER CENT upon the PREFERRED STOCK of 
the Company, payable May 15th, 1912. 

The transfer books will close at 3 o’clock in the 
afternoon of May 10th, 1912, and will reopen at 
10 o’clock in the forenoon of May 16th, 1912. 

CHARLES L. CORNELL, Treasurer. 











NILES-BEMENT-POND COMPANY. 
New York, May 8th, 1912. 

The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the regu- 
lar quartelry dividend of ONE AND ONE-HALF 
PER CENT upon the PREFERRED STOCK of 
the Company, payable May 15th, 1912. 

The transfer books will close at 3 olc’ock in the 
afternoon of May 10th, 1912, and will re-open at 
10 o’clock in the forenoon of May 16th, 1912. 

CHARLES L. CORNELL, Treasurer. 





NILES-BEMENT-POND COMPANY. 
New York, May 8, 1912. 

The Board of Directors of NILES-BEMENT- 
POND COMPANY has this day declared the regu- 
lar quarterly dividend of ONE AND ONE HALF 
PER CENT upon the COMMON STOCK of the 
Company, payable June 20th, 1912. 

The transfer books will close at 3 o’clock in the 
afternoon of June 12th, 1912, and will reopen at 
10 o’clock in the forenoon of June 21st, 1912. 

HARLES L. CORNELL, Treasurer. 





ae eee 


The Board of Directors of The American Cotton 
Oil Company on May 7, 1912, declared a semi- 
annual Dividend of Three per cent upon the Pre- 
ferred Stock of the Company, payable June 1, 1912 
at the Banking House of Winslow, Lanier & Co., 
59 Cedar St., New York City. 

The Preferred Stock Transfer Books of the Com 
pany will be closed on May 16, 1912, at 3 P. M., 
and will remain closed until June 3, 1912, a 
10 A. M. JUSTUS E. RALPH, Secretary. 


FEDERAL UTILITIES (Incorporated). 
Preferred Stock Dividend No. 4. 
No. 60 Broadway, New York, May 8 1912. 
The Board of Directors has this day declared 
the fourth quarterly dividend of One and one-half 
(144%) Per Cent on the preferred Stock of Fed- 
eral Utilities (Incorporated), payable June 1, 
1912, to stockholders of record at the close of 
business May 15, 1912. Checks will be mailed. 
GEORGE A. GALLIVER, Treasurer. 


SOUTHERN CALIFORNIA EDISON COMPANY. 
Edison Bldg., Los Angeles, Cal. 
The regular quarterly dividend of $1 25 per 
share on the outstanding Common Capital Stock 
(being Common Stock Dividend No. 9) will be 
paid on May 15th, 1912, to Stockholders of 
record at the close of business on April 30th, 1912. 
Ww. L. PERC 





, 
Treasurer. 


PEOPLES GAS LIGHT & COKE COMPANY 
(of Chicago.) 

Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1%%) 
has been declared on the capital stock of this 
Company, payable May 25th, 1912, to the stock- 
holders of record at the close of business on 


May 4th, 1912. 
L. A. WILEY, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, May 3, 1912. 
A dividend of one and one-half per cent (14%) 
has been declared on the common stock of this 
Company, payable June 1, 1912, to stockholders 
of record at close of business May 21, 1912. 
JAMES L. MORGAN, Treasurer. 
THE ADAMS EXPRESS COMPANY. 
No. 71 Broadway, New York, May 9th, 1912. 
The Transfer Books of this Company will be 
closed from 3 o’clock P. M. May 13th to the morn- 
ing of June ist, 1912. 
WALTER H. ALBERT, Treasurer, 








——— 


Eugineers. 





Stone & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 
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STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 
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147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU STREET FIRST NAT. BANK BLDG, 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





Insurance Exchange Building, 
CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma. Mobile, Ala, - 








| Dividends. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers Managers 
Chicago 
The board of directors of the MOBILE ELEC- 
TRIC COMPANY, Mobile, Alabama, has de- 
clared a quarterly dividend of one and three- 
quarters per cent (1%%) upon the preferred 
stock of the company, payable by check May 15, 
1912, to stockholders of record as of the close of 
business April 30, 1912. 
ROBERT J. GRAF, Secretary. 


Office of 


H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 


: Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1 %%) upon the preferred stock of the com- 

any, payable by check April 15th, 1912, to stock- 
olders of record as of the close of business 
March 30th, 1912. 


ROBERT J. GRAF, Secretary. 


GHanted. 


Young man with commercial training of unusual 
character, experienced in financial affairs and an 
able executive, desires responsible position where 
his qualifications can be fully utilized. Address 
G.M. S., care Chronicle, P. O. Box 958, N.Y. City. 











— 





WANTED—Bond Salesman. Old established 
banking house with extensive connections desires 
first class experienced bond salesman. Good 
opportunity. Give references, qualifications and 
experience. Address ‘‘Bond’’, Post Office Box 
822, New York City. 





te Six's, 10-year deben- 
tures, based on New York 


5% realty. $100, $500, $1,000, 


BONDS etc., Interest semi-canually. 
American Real Estate Company 
Founded 1888 
Assets $24,134,240. Capital & Surplus $2,076,587 
527 Fifth Avenue New York 
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$5,000,000 
Loose-Wiles Biscuit Co 


Seven Per Cent Cumulative First Preferred Stock 
Preferred as to both Assets and Earnings 
Par Value of Shares $109 


Quarterly dividend dates first days of January, April. July and October. Redeemable 
at the option of the Company, in whole or in part, at 120 plus accrued dividends. Sink- 
ing Fund provides for the purchase or ultimate redemption of tlie preferred stock at 120. 





Capitalization 
Authorized To be Presently Issued 
7% Cumulative First Preferred Stock ; re oe - - $5,000,000 $5,000,099 
7% Cumulative Second Preferred Stock (convertible into Common Stock) 2,009,000 2,000,009 
Common Stock - - : . : - - - 8,000,000 &,600,008 


The new Loose-Wiles Biscuit Company will be incorporated under the laws of the State of New York to 
take over the business and assets of the present Loose-Wiles Biscuit Company of New Jersey and its subsidiaries. 


For details regarding this issue of first preferred stock and the business of the Company attention is called 
to a letter of Mr. J. L. Loose, President of the Company (copies of which should be obtained from the undersigned). 
Mr. Loose has summarized some of the statements in this letter as follows: 


The Company is the second largest manufacturer of biscuits and fancy 
crackers in the United States and its products include those which are widely known 
as the “Sunshine” Brand. Gross sales have increased from $2,468,008 in 1903 
to $11,696,461 in 1911, an increase of about 375% in the past eight years, the 
Company selling over 35,000,000 packages of biscuits during 1911. 


The business is an unusually stable one. The consumption of crackers is 
often greater in hard times than during a period of prosperity and is increasing more 
rapidly in proportion than the increase in population. 


Officers and managers of the Company are purchasing at par $500,000 first 
preferred stock and $500,000 second preferred stock, in addition to their interest in 
the common stock. 


The Company will have no funded debt (except as to an unmatured mortgage 
of $135,000 on the St. Louis real estate) and cannot without the consent of. three- 
quarters of the first preferred stock mortgage or encumber its real or personal pro- 

rty or create or issue any bonds, notes or other evidences of indebtedness matur- 
ing later than one year from date of issue. 


The combined tangible assets as of December 31, 1911, based on an indepen- 
dent appraisal and an independent accountant’s report, after adding the $2,000,000 
new capital provided by the present financing and after deducting current liabili- 
rand pone to $7,029,456, or nearly one and one-half times the issue of first pre- 
erred stock. ! 


The combined earnings of the business available for dividends for the nine 
years ended December 31, 1911, averaged $349,652. For the three years ended 
December 31, 1911, they averaged $453,118, the net earnings for 1911 amount- 
ing to $531,377, or over one and one-half times the first preferred dividend require- 
ments. Net earnings for the year ended December 31, 1912, are estimated to be in 
excess of $700,000, or twice the dividend requirements of the first preferred stock, and 
for the year ended December 31, 1914, will probably be in excess of $1,000,000, or 
nearly three times these requirements. 


A cumulative sinking fund is to be created out of surplus profits, and is 
to be applied to the purchase or redemption of first preferred stock up to 120. The 
sinking fund is to amount to $75,000 in each year from 1915 to 1919 inclusive and 
to $150,000 in each year thereafter. 


The present financing, which provides $2,000,000 new capital, will enable 
the Company to greatly increase its earning power. 


A pplication will be made to list this first preferred stock on the New York Stock Exchange. 

The plants of the Company have been appraised by the American ‘en Co., of Milwaukee, Wis.; and 
an audit of the Company's books of account has been made by Messrs. Price, Waterhouse & Co., Chartered 
Accountants, of New York City. 


The legality of the proceedings for the issue of the above first preferred stock will be passed upon by Messrs. 
Cravath, Henderson & de Gersdorff, New York City. 


Price 102 and Accruing Dividend 


Descriptive Circular furnished on application 


William Salomon & Co 
25 Broad Street, New York 





This advertisement is inserted as a matter of record, the entire issue having been sold. 


—— 
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$1,100,000 
Asheville Power & Light Company 


First Mortgage 30-Year 5% Sinking Fund Gold Bonds 


Dated April 1, 1912 Due April 1, 1942 
Interest payable April | and October | 





Redeemabie as a whole or in part for Sinking Fund on any interest day at 105 and accrued interest. 


‘Denomination $1,000. Principal may be registered. 





UNITED STATES MORTGAGE & TRUST COMPANY, NEW YORK, TRUSTEE 





For full particulars we refer to the letter from Mr. William Darbee, President of the Asheville Powe 
& Light Co., copies of whieh may be obtained at our offices. We would call attention to the following 
points brought out therein: 


1. A first mortgage, covering the entire property of the Company, now owned or 
hereafter acquired. 


2. The actual reproduction value, exclusive of franchises but including organiza- 
tion expenses, is estimated by Messrs. Ford, Bacon & Davis, Consulting Engineers, at 
$1,727,841, against $1,100,000 first mortgage bonds outstanding. 


3. Net earnings for the year ended March 31, 1912, were $140,640, or two and 
one-half times the interest charges of $55,000, and are steadily increasing; 


| 1909. 1910. 1911. 
Years ended December 31st.................... $97,015 $103,319 $137,961 


4, The Company owns the entire street railway, gas and electrie lighting proper- 
ties of Asheville, all of which are in excellent physical condition. 


5. Asheville is the distributing centre for the western part of the State of North 
Carolina. Out of it is the only pass used for railroad purposes over the Blue Ridge 
Mountains for one hundred miles or more, and the city is served by 32 trains daily. 
It is world famous as a health resort, and it is estimated that 100,000 people visit the 
city annually. The permanent population served by the Asheville Power & Light Co. 
is about 28,500. The growth of Asheville has been as follows: 


1880-1890 1890-1900 1900-1910 
291% 44% 27% 


Asheville is a rich, progressive, enterprising city. It is the main distributing point of 
the largest area of standing hardwood east of the Rocky Mountains. 


6. The franchises are all favorable and are unlimited in point of time except one, 


expiring ten years after the maturity of these bonds, for about one mile of track at the 
end of a line. 


7. The Company is under the management of the Electric Bond & Share Co. 


The physical property has been examined by Messrs. Ford, Bacon & Davis and the legal details by 
Messrs. Murray, Howland & Prentice. 


We offer, subject to sale, a limited amount of these bonds 


At 95 and interest, yielding about 5.35% 


The Equitable Trust Co. Redmond & Company 


of New York 33 Pine Street 
37 Wall Street New York 


Hambleton & Co. 
10 South Calvert Street 
Baltimore 
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St. Louis & San Francisco Railroad Company 
To the Holders of its $8,000,000 Three-Year Five Per Cent Secured Gold Notes: 


Notice 


Is hereby given that St. Louis & San Francisco Railroad Company hereby calls for payment and redemp- 
tion on the first day of June, 1912, at par and accrued interest, all of its Three-Year Five Per Cent Secured 
Gold Notes, bearing date March 1, 1910, issued under Collateral Trust Agréement, dated March 1, 1910, 
between said Company and Union Trust Company of New York, as Trustee; that said St. Louis & San 
Francisco Railroad Company on said first day of June, 1912, will pay or redeem at the office of William 
Salomon & Co., 25 Broad Street, in the City of New York (being the agency of the Railroad Company for 
that purpose) all of said Gold Notes at their face value and accrued interest thereon to said first day of 
June, 1912, and that upon said first day of June, 1912, both principal and interest of said notes will become 
due and payable, and that after said first day of June, 1912, interest upon said notes shall cease to accrue. 


St. Louis & San Francisco Railroad Co 
By T. D. HEED, Assistant Treasurer 





Referring to above notice, we shall be prepared on and after June 1, 1912, to pay at our office, 25 Broad. 
Street, New York, the above-mentioned $8,000,000 notes at face value with interest up to June 1, 1912. 

We are also prepared to receive the said notes at 100 and full interest up to June 1, 1912, less discount 
for the unexpired term at the rate of 3% per annum, in exchange for St. Louis & San Francisco Railroad 


Co., New Orleans, Texas & Mexico Division, First mortgage 5% bonds at 95 and interest. This offer to ex- 
change is terminable without notice. A description of the bonds is given below. 


New York, April 24, 1912 William Salomon & Company 





St. Louis & San Francisco Railroad Company 


New Orleans, Texas & Mexico Division 


First Mortgage Five Per Cent Gold Bonds 


Dated March 1, 1910 Interest payable March 1 and September 1 Due March i, 1940 


Redeemable at 105 and interest on March 1, 1927, or any interest date thereafter. Coupon bonds, in denomination of $1,000; 
may be registered as to principal or exchanged for fully registered bonds, which may be re-converted into coupon form. 


THE NEW YORK TRUST COMPANY, TRUSTEE 


Of the total $50,000,000 bonds authorized , $28,300,000 are outstanding, including $5,000,000 (issued as 
414s) sold abroad and now listed on Paris Bourse. 


These bonds are the direct obligation of the St. Louis & San Francisco Railroad Company. Attention is 
called to a letter from Mr. B. L. Winchell, President of the Company (copies of which may be obtained on 
application) and which, with other official statements, may be briefly summarized as follows: 


First Mortgage: Secured by direct first mortgage or by first lien through deposit of collateral on 806 
miles of railroad and by a first lien on 184 miles of trackage rights, a total of almost 1,000 miles, 
comprising the New Orleans, Texas & Mexico Division, which extends from New Orleans via 
Houston to Brownsville, Texas. The division is practically all main line of great strategic 


value which yee completion of projected construction by National Railways of Mexico will 
be part of the shortest route from New Orleans to Mexico City. 


Importance: Serves ‘‘Gulf Coast Country,” a splendid traffic-producing territory hitherto largely 
without railroad facilities; fruits, garden truck, cotton, sugar, etc., raised in abundance along the 
southern part of the line, which, with only 10% of adjacent area under cultivation, offers great 
possibilities of future development; cotton, sugar, rice, etc., thrive on eastern part of the line, 
which reaches one of the most extensive timber areas in the United States. lluvial soil, fa- 
vorable climate and excellent transportation facilities assure continued development of terri- 
tory, which is practically all susceptible of cultivation. 


Increasing Traffic: Indicated by gain of about 40% in gross earnings per mile during the last two 
years, which ratio of increase in gross realy is confidently expected to continue for a number 
of years; annual rate of gross earnings per mile for quarter ended February 29, 1912, was $5,034, 


which, with normal operating expenses at 70% of gross, would be sufficient to pay fixed 
charges of the division. 





Earnings: Surplus Net Income of entire Frisco System (exclusive of new division) for year ended 


June 30, {1911, after allowing for interest charges, rentals, etc., was $2,005,009, and after 
payment of $617,192 dividends was $1,387,817. 


Property: Comprises one of the longest low-grade lines in United States; designed for heavy through 
traffic, with maximum gradient of only 3-10%, enabling economical operation; heavy steel 


bridging; ample terminals provided at important traffic centres of New Orleans, Houston and 
Baton Rouge. 


- + The legality of the issue has been approved by Messrs. Cravath, Henderson & de Gersdorff, New York. 
Application will be made in due course to list these bonds on the New York Stock Exchange. 


Price 95 and interest, yielding about 5.35% 
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Cable Address: Codes Used; 
‘* Hought”’ Chicago Lieber and A BC Sth Edition 





Peabody, Houghteling & Co. 


(Established 1865) 


RAD OFFIOB = 0.0) ects OFFICE IN GREAT BRITAIN 
105 South La Salle St. 43 Charlotte Square 
CHICAGO EDINBURGH 








We carry at all times a conservative line of high-grade Investment Securities, including: 


CHICAGO REAL ESTATE MORTGAGES 
In amounts of from $10,000 to $100,000 each, secured upon valuable improved Chicago Real Estate. 


Our judgment in such important requirements as valuation of security, quality of improvements, de- 
sirability of location and income value is the result of over forty-five years’ active and continuous experi- 
ence in the Chicago field. Such mortgages yield from 5 to 6%. 


CHICAGO REAL ESTATE SERIAL GOLD BONDS 


In denominations of $500 and $1,000 each, secured by first mortgage upon high-grade modern 
Apartment Buildings, well located Mercantile or Manufacturing Buildings, or large modern down-town 
Office Buildings—a most convenient and desirable form of investment yielding from 5 to 6%. 


RAILROAD, CAR EQUIPMENT AND TRACTION BONDS 


Having behind them in every case a substantial margin of security, successful history, ample 
earnings and sound management. Such bonds yield from 414 to 544%. 


INDUSTRIAL BONDS 


Secured upon such staple natural resources as Water Power, Timber, Coal and Iron Ore Lands, 
which are steadily increasing in value, and which are so developed as to have ample income=producing 
capacity for the protection of principal and interest. Also the bonds of well-known manufacturing 
corporations having long-established and successful histories. The margin of security in such bonds is 
invariably large, and the bonded debt is always payable in substantial annual or semi-annual amounts, 
thereby increasing the safety of the investment from year to year. These bonds net from 5 to 6%. 





SEND FOR DESCRIPTIVE CIRCULARS 





NOTICE 


We are in the market for entire issues of bonds of the character indicated above. Offerings are 


cordially invited, and will receive our prompt attention. 
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ELECTRIC RAILWAY SECTION. 

A new number of our “Electric Railway” section, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the following 
topics: “Economie Power Supply for City Railways,’’ 
“The Steel Rail in City Railways” and “Transit 
Operation in Great Cities.” 








THE FINANCIAL SITUATION. 


Certain tendencies which are being revealed in the 
course of adjustment of the numerous labor difficulties 
that are vexing the world of affairs at the present time 
should not escape observation. For, like the radical 
Governmental policies which are being so generally 
advocated, these labor difficulties have an economic 
aspect which vests them with supreme importance. 
The doctrines which Mr. Roosevelt is proclaiming, if 
carried into effect, would mean not only a political 
revolution but also an economic uphéaval, the effect 
of which would be to destroy confidence in the security 
and stability of things. Where these factors are lack- 
ing, it is not possible for a country to attain its fullest 
development or for it to take its proper place in the 
community of nations. In that sense it is a disturbing 
feature that at the primary elections Mr. Roosevelt’s 
campaign is being attended by such a large measure 
of success. In all the leading States he is struggling 
with Mr. Taft for control of the delegates to the Na- 
tional Republican Convention, and even where it was 
supposed Mr. Taft would have an overwhelming ma- 
jority, it is found that Mr. Roosevelt is doing at least 
as well as he. The present week a primary election 
has been vigorously fought out in Maryland, while 
down in Texas a contest has also been going on between 
the adherents of the two candidates. In both States 
it seems likely that Mr. Roosevelt will get the entire 
delegations, although the result is admittedly close. 
There is now more than a bare prssibility that Mr. 
Roosevelt will get the National Republican nomination 
for President next month. Speculators on the Stock 
Exchange seem to be oblivious to such considerations, 
or affect to ignore them, though on one or two occasions 
within the last ten days the stock market has broken 
wide open before the manipulators could perfect their 
plans to resist the downward movement, and there 
has been much evidence to show that if those con- 
ducting the bull campaign do not see the significance 
of current political events, some leading interests in the 
financial world are not equally blind, but are lightening 
their loads in order to be prepared for eventualities. 

But, as already stated, in the labor world there are 
also many disturbing incidents and the unfortunate 
feature is that no sooner is one conflict of that kind 
put in the way of settlement than another is sure to 
spring up. Asa matter of fact, some of the important 
labor controversies which it was supposed had been 
definitely placed in process of adjustment are now 
found to be still far remote from such a happy haven. 
The contest at the anthracite mines is still an open 
one, and there has been much rioting the present week 
in anticipation of next week’s general convention, 
when the miners are to decide whether they will en- 
dorse the action of the sub-committee in accepting a 
compromise agreement or endorse the full committee 
in rejecting it. 

As regards the railroads, these are beset with 
difficulties on every side.. The demands of the 
locomotive engineers for increases in wages and other 


———, 


concessions are to besubmitted, as isknown, toa board 
of arbitration to be composed of one representative 
of the engineers and one representative of the rail- 
roads, these two to select five others, and in case they 
cannot agree the appointments to be made by a body 
of three consisting of Chief Justice White of the U. 8S. 
Supreme Court, Labor Commissioner Neilland Martin 
A. Knapp, Presiding Judge of the Commerce Court. 
Very little progress has been made thus far in naming 
this arbitration board. The railroads have chosen as 
their representative Daniel Willard, President of the 


| Baltimore & Ohio RR. Co., and the engineers have 





named P. H. Morrissy, ex-President of the Brother- 
hood of Railroad Trainmen. Beyond this little has 
been accomplished thus far, it having been found im- 
possible for these two to agree upon the remaining five 
men. It seems almost certain that some if not all of 
these five will have to be chosen by Chief Justice White 
in conjunction with Messrs. Knapp and Neill. If so, 
the board will, beyond doubt, be so constituted that 
the engineers will have a dominant influence in it. 
Chief Justice White may be wholly impartial and we 
may depend upon it he will not be swayed by political 
considerations in any way. But what chance will 
there be of his stand counting for much as against 
Messrs Neill and Knapp, who have officiated times 
innumerable in labor disputes and have always dis- 
played a leaning against the railroads. These two men, 
indeed, are responsible for most of the wage advances 
which were made in 1910—they acting as arbitrators 
in numerous cases of that kind—and which have proved 
such a serious burden to the railroads ever since then. 

As far as the demands of the Brotherhood of Fire- 
men and Enginemen are concerned, and which, if 
eranted, would add, according to the estimates, from 
$25,000,000 to $28,000,000 to the yearly expenses 
of the railroads, not enough time has yet elapsed for 
the managers of the roads to define their position in 
the matter. It is obvious that the railroads cannot 
accede to the demands, since the Inter-State Com- 
merce Commission last year denied them the right to 
advance their rates. In the meantime trouble has 
risen in an unexpected quarter. At Chicago 8,000 
freight handlers on twenty railroads entering that 
city have gone out on strike. The possibility of this 
step had not dawned upon any one. It appears that 
the union had demanded an increase of five dollars a 
month for the freight handlers and an addition of one 
cent an hour for laborers, together with double pay 
for work on holidays, besides asking for two weeks’ 
vacation each year with full pay, a reduction of a day’s 
work from ten hours to nine hours and a number of 
other things. The roads at first declined to grant any 
of the demands, but later offered an increase of $2 50 
per month to the freight handlers and of half a cent 
an hour to the laborers. With this increase the 
truckers would be receiving $225 per day and the 
checkers and delivery clerks $75 50 per month. This 
was not regarded as satisfactory, and the managers 
were told the union would wait until noon Saturday 
last for a favorable answer. A strike was then ordered 
without further ceremony and all the union men 
walked out. 





This action of the Chicago freight handlers may turn 
outtohave been afortuitous circumstance. For two or 
three yearseveryone has been living in mortal dread of 
some general railroad strike, the fear being that railroad 
operations would be interrupted, traffic movements in- 
terfered with and food and other supplies cut off. To 
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prevent the dread possibility and at the same time to pla- 
cate the laboring element in the population, the Labor 
Commissioner and the head of the Commerce Court 
have, with the first intimation of possible trouble on 
the railroads, rushed to the scene of disturbance and 
tendered their good offices in the endeavor to prevent 


a rupture. On such occasions the union leaders al- 
ways played a good game of bluff. Putting on a bold 
front, they would declare that never under any circum- 
stances would they yield in the slightest in their 
demands. Then the two Government officials would 
obligingly suggest arbitration, and the union leaders 
would be quick totake up the suggestion, aware that ar- 
bitration always means compromise, under which 
the employees get just what they had counted on, since 
they make their demands purposely high in the first 
instance so as to give them a chance to appear con- 
ciliatory by shaving them down. 

But in the case of the freight handlers there was no 
opportunity for interference on the part of the Labor 
Commissioner and his Commerce Court associate. The 
freight handlers took every one by surprise by the 
celerity of their action. There were no preliminary 
rumblings. The strike came without warning. No- 
body outside the union knew what was going to hap- 
pen. The news came to the citizens of Chicago with 
the announcement that the men had quit work. 
Strange to say, when the community was at last con- 
fronted with a general cessation of work inone branch 
of the railroad service in the second largest city in the 
country, no very terrible consequences resulted. The 
heavens have not fallen. No famine has occurred. 
No one has had to starve. No railroad official has 
been lynched at the hands of a mob. In fact,none 
of the direful things prophesied as certain to occur 
should an important body of railroad employees be 
allowed to quit work, has happened. The roads 
most immediately concerned have been inconvenienced, 
but other men are being found to fill the places of the 
strikers. On some of the roads, indeed, some non- 
union freight handlers were previously in the service 
of the carriers. There is a lesson in all this for those 
timid, irresolute railroad officials who yield to one 
demand after another on the part of their employees, 
presumably in order not to offend public sentiment by 
letting a strike occur. We may expect that hereafter 
such officials will be more inclined to stand on their 
rights. If so, the experience acquired through this 
week’s inconsiderate action of the freight handlers 
will not have been in vain. 





The experience which the Chicago newspapers have 
had with their employees adds to the force of the lesson 
taught by the strike of the freight handlers. It ap- 
pears that the “Chicago Examiner’ and the ‘‘Chicago 
American,” both Hearst publications, had been work- 
ing under special arrangement with the men in their 
pressroom, but at midnight April 30, the old contract 
having expired, these publications elected to come 
under the provisions of the contract between the 
Chicago local of the American Newspaper Publishers’ 
Association (of which the ‘‘Chicago Examiner’ and 
the ‘Chicago American’ are members) and the Press- 
men’s Union. The men, acting under the order of the 
President of the Union, continued their work without 
protest and thus acknowledged the acceptance of the 
contract. On May 1, however, when the management 


of the papers referred to took a further step and an- 
nounced that they would exercise their right under the 
contract to determine the number of men to be em- 
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ployed on each press, the pressmen quit work. The’ 
management then offered to submit the whole question 
to arbitration; but the union refused. Then the: 
Chicago local of the American Newspaper Publishers’ 
Association declared the contract between it and the 
Chicago Newspaper Web Pressmen’s Union No. 7 
broken by the union, and therefore terminated. 
Thereupon all the Chicago newspapers became in- 
volved in the difficulty. No question-of wages, it 
should be understood, was involved, nor hours of labor. 
On May 2 the newspaper delivery drivers struck in 
sympathy with the pressmen, breaking their contract 
with the publishers, and then the newsboys followed. 

But this was not all. On May 3 at midnight the 
Chicago Stereotypers’ Union also struck in sympathy, 
without notice and without any grievance of their 
own. For a time all the Chicago newspapers (except- 
ing only the Socialist organ) had to be issued in greatly 
abbreviated form; and, owing to the difficulty of 
making delivery of the papers, with the newsboys 
and the drivers seeking to prevent the employment 
of non-union help, the people of Chicago had to do 
practically without newspaper service. A more for- 
midable combination of labor difficulties could hardly 
be imagined, and yet day by day the publishers have 
been making headway against the strikers, until now 
conditions have been restored almost to the normal, 
as far as the issue and delivery of the pa ers are con- 
cerned. The Chicago publishers deserve credit for 
the stand they have taken. The benefits will be felt 
outside the newspaper field. We may expect that 
the managers in all lines of industry will begin to 
recognize that as a mere matter of policy it is never 
wise to yield meekly to unjust or arbitrary demands. 
When an employer has right and justice on his side, 
he can afford to defy even a labor union. 





' The first annual conference of the Bankers’ com- 
mittees on agricultural education and development, 
held in Minneapolis in October, was discussed in the 
“Chronicle,” Nov. 25, p. 1428. The Executive Coun- 
cil of the Bankers’ Association, in session this week, 
spent nearly a day in discussing the report of that 
conference and showed the growing interest of bankers 
in the subject. The head of the Illinois State Asso- 
ciation said in the report that the most important 
subjects of interest to thecommittee are a “‘blue sky’’ 
law for a federal investigation preliminary to incorpora- 
tion of various concerns, agricultural development, 
and good roads. Minnesota, a State which is very 
active in its interest, has added twenty to the number 
of her agricultural high schools. <A land credit scheme 
in France and Germany was mentioned at the meeting, 
by which low-rate loans, to run as long as fifty or 
seventy-five years, are made to agriculturalists. Some- 
thing of this kind was urged at the recent meeting in 
this city to found the American Immigration and Dis- 
tribution League. The same disposition to cry to the 
Federal Hercules for aid was shown in the adoption 
of resolutions at this week’s meeting indorsing bills 
now in Congress for furthering agricultural development 
by appropriations of money; one of these proposes a 
gift of $10,000 to each State that will appropriate a 
like amount and another proposing an appropriation 
of $300,000 for the first year, rising annually up to 
three millions. 

If some of the money now slung away on pensions 
and printing could be diverted to agricultural develop- 
ment, something might perhaps be urged in favor of 
that change. The object is of vast importance, but 
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the means proposed should be deprecated. The pe- 
cuniary rewards of agriculture ought to suffice to 
stimulate attention to it; nothing is so fundamentally 
necessary, nothing has so unfailing a market for its 
product and nothing has held up before it so great an 
excess of demand over supply. It ought not to be 
necessary to hire men to cultivate the soil for profit, 
or even to provide courses of instruction in that work. 
Let the States supplement private work. There was 
no dissenting voice in this week’s meeting—and there 
will be none anywhere—from the proposition “that 
the bankers ought to take a very great interest in 
teaching the farmers the very best methods of culti- 
vating their farms and how to rotate in crops so as to 
make the soil yield the greatest harvests and in the 
general education of youth, so that they may grow 
up good farmers.’”’ Most certainly. The railroads dis- 
covered the importance of this years ago, and have 
been working accordingly, with increasing vigor and 
effectiveness. They live by carrying things, and 
therefore they must have things to carry. The bankers 
also live by “moving” things, and they must have 
things to move. Their interest in this subject is in 
self-interest as well as in the public interest. 





It is marvelous how Chicago is growing in every di- 
rection, and particularly how its banking institutions 
are increasing in size and magnitude. That city now 
enjoys the distinction of having the largest bank in the 
United States. There are a number of Chicago banks 
which rank on a par with the biggest banks in this city, 
but it remained for the Continental & Commercial Na- 
tional Bank to reach an aggregate of deposits which 
exceeds even that of the National City Bank of New 
York. Under the call of the Comptroller of the 
Currency for a statement of the condition of the na- 
tional banks on April 18, the National City Bank shows 
deposits of $228,419,618. The Continental & Com- 
mercial National Bank of Chicago for the same date 
reports deposits of $190,959,580, but this is exclusive 
of the $26,694,776 deposits of the Hibernian Banking 
Association, whose entire capital stock is owned by 
the stockholders of the Continental & Commercial 
National, and it is also exclusive of the $22,202,836 de- 
posits of the Continental& Commercial Trust & Sav- 
ings Bank, the stock of which is similarly owned. 
This makes combined deposits of $239,857 ,193, which 
exceeds by over $11,000,000 the $228 419,618 of de- 
posits of the National City Bank of New York. 

In combined resources the Chicago institution still 
stands somewhat behind the National City, its aggre- 
gate being $286,587,780, against $290,165,606 for 
the National City Bank. This is owing to the fact 
that the New York institution has a larger surplus 
fund than the Chicago bank. In amount of capital 
paid in there is very little difference. The National 
City has a capital of $25,000,000. The Continental 
& Commercial has $21,500,000, while the Hibernian 
Banking Association has $1,500,000 and the Conti- 
nental & Commercial Trust & Savings Bank $3,000,- 
000, making for the three combined $26,000,000. 

That a Chicago institution should be able to record 
such imposing results is even more significant than for 
a New York bank to attain a similar distinction. For 
it is to be said for the Chicago banking concerns that 
they are banks in the truest and best sense of the 
word. It cannot be charged that their business is 
with Wall Street or with the stock market. They 
cater to the needs of the mercantile community. No 
doubt some portion of their funds is invested here 
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in the East, but, broadly speaking, their energies are 
devoted to satisfying the ever-expanding needs of the 
West. In this sense the growth and development 
of the Chicago banks is indicative of the growth of the 


West itself, and of Chicago, its great commercial 
emporium, 





The effect of the adverse weather of the winter 
and early spring upon the fall-sown grain crops in the 
United States is clearly indicated by the official report 
of the Department of Agriculture for May 1 issued 
on Tuesday last. As a result of winter-killing, an 
abandonment of winter wheat area the greatest in 
the history of the country has oecurred, amounting 
in some important localities to approximately half 
of the acreage originally planted, and the condition 
of the crop on the date mentioned is reported lower 
than at the corresponding time in any year since 1904. 
Furthermore the backward and rainy spring has 
further militated against agricultural interests, delaying 
preparatory work to such an extent that much less 
planting had been completed on May 1 than is usually 
the case. This latter fact is of no especial importance, 
however, except that it may mean some delay in the 
coming upon the market of the new crops, and partic- 
ularly those of which (like potatoes) there is now a 
very limited supply. The overflow in the Mississippi 
Valley and contiguous territory has also been a hinder- 
ing influence. 

The Department’s report on winter wheat May 1, 
while it indicated a slight deterioration during the 
previous month, was rather above general expectations. 
It made the average condition on that date 79.7, 
against 86.1 on May 1 last year, 82.1 in 1910 and a 
ten-year average of 85.2. The abandonment of area 
resulting from winter-killing was, as intimated above, 
much larger than in any previous year. It amounted, 
in fact, to 6,469,000 acres, or 20.1% of the total 
area seeded last fall, leaving under winter wheat on 
May 1 only 25,744,000 acres, the smallest acreage 
since 1899, and comparing with 29,162,000 acres, the 
area from which the crop was harvested last year. 
The abandonment of area appears to have been 
exceptionally heavy in some of the leading wheat- 
erowing States, involving in Illinois over half of the 
planting and in Indiana and Ohio 46.5% and 45.2%, 
respectively, and in the same localities impairment 
of condition was also greatest. Kansas, however, 
reports a better status of the crop than a year ago at 
this time and the same is true of Oklahoma, Texas 
and Oregon. The Government works out a quanta- 
tative estimate of the yield per acre of winter wheat 
on the basis of the average condition May 1 and the 
average final yield for a series of years, reaching the 
conclusion that 79.7 would indicate a product of 14.4 
bushels or an aggregate crop of 370,714,000 bushels. 
This, needless to say, is smaller than the yield of any 
year since 1904. 

While it is to be admitted that the winter-wheat 
crop situation on May 1 was somewhat discouraging 
there is no real reason for pessimism thus early in the 
season. Since the first of May 1 favorable weather 
has been noted over very much the greater part of the 
winter-wheat territory and reports from such States 
as Kansas and Nebraska voice expectations of com- 
paratively large crops there. 





The Bank of England on Thursday reduced its 
minimum discount rate to 3% from 344%, which had 
been the ruling figure since Feb. 8. It is thought 
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not. improbable that the Bank of France may take | 
similar action next week, and it is also possible that 


the Imperial Bank of Germany may feel inclined to 
announce a reduction from the present high rate of 
5%. Following the action of the English Bank, the 
Bank of Bombay reduced its discount rate to 5% from 
6%. It is not unlikely, in view of the calmer inter- 
national political situation in Europe and the retarding 
influence on trade and industry of our own political 
affairs, that we are entering upon a period of easier 
conditions in money that may prove world-wide. We 
do not mean to imply that there is likely to be any 
special pressure of loanable funds. This could hardly 
be expected in view of the extreme activity in foreign 
trade in Britain and still more so in Germany. The 
monthly report of April commerce, just issued by the 
British Board of Trade, registered an increase of no less 
than £8 564,000 in the imports for April, while exports, 
notwithstanding that the month followed what was 
generally believed to be a period of almost complete 
stagnation, resulting from the coal strike in March, indi- 
cated a reduction of only £2,405,000 in the exports. 
For the first four months of the calendar year the 
British imports are recorded at £248,323,000, as 
against £229,158,689 last year and exports have 
aggregated £151,507,000, against £149,940,319. 

In view of this activity some disposition has been 
noted by London dispatches to criticise the action of 
the Bank’s Governors as being rather premature and 
having the ulterior object of easing up the money 
situation for the purpose of stimulating the price level 
of standard investment securities, especially of consols, 
which have been under such severe pressure. With 
an official Bank rate of 3144@4%, even if money were 
borrowed at the open market rate in Lombard Street, 
there is slight inducement to carry consols, which have 
an income value at present prices of, say, 3%. It 
may, we believe, be taken for granted, however, that 
the Governors of the Bank have not reduced the Bank 
rate without looking ahead and without feeling assured 
that a period of rest from political strife of an inter- 
national character is at hand. Special significance 
should, no doubt, be attached to the approaching 
transfer to London of Baron Marschell von Bieber- 
stein, at present German Ambassador to Constanti- 
nople, one of Germany’s foremost diplomats, which 
may be considered a return courtesy for the visit of 
Lord Haldane, with a view of increasing the cordiality 
of the relations between the two countries. The real 
object—at any rate, the practical purpose—to be 
achieved in the spread of more friendly relations be- 
tween the two countries is to secure simultaneous, if 
not formal, concert of action in the direction of re- 
stricting the armaments of Britain and Germany. If 
this can be accomplished with or without formal agree- 
ment, it will be a highly important factor in money 
conditions in the future, although it is hardly a 
sufficiently immediate influence to merit discussion as 
a factor in the money market conditions that require 
immediate attention. 

In Germany, as in Britain, trade and industry are in 
full swing. While the Reichsbank may feel inclined 
to reduce its official discount rate in order to favorably 
influence the basis at which manufacturers and mer- 
chants may find accommodation in the outside market, 


it is not likely that anything like a cheap market will. 


obtain at the German centre. Furthermore, it will be 
surprising if at the end of the June quarter we do not 
again, as was the case at the close of March, experience 
a rather sensational demand for our funds from the 





German capital. In other words, as long as our 

nkers‘are willing to supply funds at acceptable— 
which, does not mean unprofitable—rental rates, they 
may count upon a steady demand from the German 
market. France has not yet resumed the cordial rela- 
tions with Germany, in a banking sense, that existed 
before the Moroccan crisis caused such a widespread 
withdrawal from the German market. At the present 
time German bankers are still bidding for funds in New 
York. This is evidenced by their frequent purchases 
of exchange on Germany, and when that exchange ar- 
rives in Germany it isloaned out. Asanexample of the 
great activity in Germany, it may be stated, on the au- 
thority of the “Frankfurter Zeitung,” that the new se- 
curities marketed in that country during the first quar- 
ter of the year amounted to the equivalent of $107 ,600,- 
000, as against $81,000,000 for the same period in 1911 
and $70,900,000 in 1910. The previous maximum for 
the March quarter was in 1907, when $100,500,000 in 
securities was issued. Thus German issues established 
a new record for the quarter at a time when London 
issues were $66,000,000 less than the year before and 
$256,500 ,000 under 1910. 

In France there has been plenty of money for French 
projects, but outside investments are being very care- 
fully scrutinized. Thus there were practically no sub- 
scriptions in the French market to the New York City 
$65 ,000 ,000 loan, which was offered last Tuesday here. 
The Paris correspondent of the ‘“‘Journal of Commerce” 
cables that it was ill-advised for bankers to attempt to 
sell New York bonds there direct, as the French public 
have thus far never bought them direct, but through 
the agencies of the French banks, which this time did 
not subscribe. There is quite a large volume of New 
York short-term obligations held in Paris, but it is 
evident there is no immediate market there for bonds 
of long maturity. One correspondent cables that the 
fact that the bonds are not likely to be listed on our 
Stock Exchange was a deterrent influence. A Paris 
municipal loan of 205,000,000 francs 3% bonds of 300- 
francs denomination will be offered on May 21 at 285 
francs per bond. Present indications, as reported by 
cable, are that thisissue will be largely over-subscribed. 
Preparations for it may, in fact, cause a postponement 
of the reduction in the Bank of France discount rate 
that seems to be very generally expected in foreign 
banking circles on this side. 

At home the money situation is without strain of 
any character. The banks are not pressing call money, 
but time accommodation is particularly easy in tone, 
and mercantile paper may be placed at a fractional re- 
duction from last week’s figures. This is a change that 
followed the awards of the New York City bond issue, 
which released quite a large volume of funds that had 
been tied up by expectant bidders. The total sub- 
scription to the new issue amounted to $265,985,870; 
there were 372 actual bids and the number of success- 
ful bidders was 265, while the average price was 
100.747, which brings the income basis to about 4.21%. 
In January of last year a $60,000,000 offering of simi- 
lar securities brought an average price of 100.90. 
There will shortly be an offering of $26,000,000 of New 
York State bonds, but beyond this there seem rather 
substantial indications of a prospective lull in the de- 
mands for new capital until the political situation 
shall have measurably cleared. Several important 
bank executives with whom we have discussed this 
subject are convinced that the money situation at this 
centre will continue in a highly comfortable position 
until at least the second half of July, when the agricul- 





1276 








THE CHRONICLE 





[VoL. LXxxxXIVv. 








tural sections of the country begin to draw home their : 


New York balances. It is hardly probable that, in 
view of the highly complicated political situation, the 
demands of merchants and manufacturers for banking 
accommodation will assume sufficient importance to 
strain our bank reserves; and it seems equally improba- 
ble that any important degree of wild speculation 
will develop on the market for Stock Exchange securi- 
ties while the political affairs of the country are as 
unsettled as they seem likely to be during the next 
few months. 


ben 





In the British House of Commons on Thursday 
night the Asquith Government carried the Home Rule 
Bill on its second reading by a vote of 372 to 271, a 
majority of 101, asagainst 94 at the first reading. The 
Bill now enters upon its Committee stage and will not 
be reached, according to the present outlook, unti 
after the Whitsuntide holidays. Parliamentary auth- 
orities predict that the debate will occupy at least two 
months even after the measure has been formally 
taken up in the Committee of the Whole House. ‘The 
Opposition are preparing a systematic campaign 
against the measure in the form of amendments and 
other obstructive methods and it seems quite fair to 
assume that even when, as now appears probable, 
Home Rule for Ireland shall pass the Commons, it 
will still be a long step from actual enactment. The 
Opposition are depending upon complete defeat of 
the measure in the Upper House which, notwithstand- 
ing the Constitutional changes of last year, will still 
be effective for the purpose of delay. This delay will 
mean according to the Opposition that the Asquith 
Government will be defeated and out of power before 
the three years during which the Lords can hold up 
the Bill expire. Since the last general election the 
Government has lost five seats in bye-elections which 
count 10 votes on division. Meanwhile the Irish 
Nationalists must continue to support the Government. 

An incident of interest in the Home Rule situation 
is that the passage of the Bill on second reading takes 
p'ace simultaneously with the elimination of the word 
‘“‘Conservative”’ as the official designation of the Tory 
Party. Ata conference of the Conservative and Lib- 
eral Unionists parties held on Thursday it was decided 
there should be a fusion of the two parties under the 
title ‘National Unionist Association.’”’ Thus the 
Liberal Unionists who seceded from Mr. Gladstone on 
his espousal of Home Rule now become part and parcel 
of the Tory Party. The closing hours of the debate 
on the second reading of the Bill, to which a full week 
had been devoted, were tense, but there were none of 
the acrimonious scenes which attended this stage of 
former Home Rule bills. Premier Asquith delivered 
the closing argument. Referring to the Ulster threats, 
Mr. Asquith said he believed the British people to be 
just and generous. They detested intolerance and 
persecution in any form, but they were not the people 
to be frightened out of what they believed to be just 
by language of intimidation. The Government, he 
said, had asked repeatedly what further safeguards 
were desired but the only answer of the Opposition was 
that they would receive from Ulster nothing but 
unyielding and uncompromising resistance. Dealing 
with the safeguards, Mr. Asquith argued that, if the 
Irish Parliament passed Acts transeending the bounds 
the Goveranment had set, those Acts became void. No 
one was bound to obey them; no one could be punished 
for disobeying them. The bill was final in the sense 
that it was the settlement of a long-standing warfare, 
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but no one claimed for it that there might not be a 
necessity hereafter to modify some of its provisions 


or that they were not going to proceed further in the 
path of devolution. 
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The British Government proposes an investigation 
by Commission into the industrial unrest that now 
exists in Britain. In a speech before the Bankers’ 
Association in London on Wednesday Mr. Asquith 
outlined the need of such an investigation. Not- 
withstanding the country’s prosperity, he urged, the 
signs in the industrial sky ought to be a warning 
against complacent optimism. The railway and coal 
strikes were especially significant phenomena which 
made it the duty of the Government and of business 
men and bankers alike to look beneath the surface 
and study the economic fabric piecemeal. The prob- 
lem of industrial unrest had for some time been the 
subject of close and careful consideration by the Gov- 
ernment, and the Premier invited the bankers of the 
United Kingdom to contribute towards its solution by 
suggestion, and, as far as they are able, by wise and 
fruitful experiments. Lloyd George, the Chancellor 
of the Exchequer, also addressed the bankers and re- 
iterated his well known views. The whole problem of 
unrest, he declared, arose from a quite wholesome cause, 
namely, the desire of workers to improve their con- 
dition. The wealth of the world, he said, had increased 
greatly in the past century and the workers felt that 
they were not getting their fair share of the increase. 
Lord Robert Cecil had suggested, said the Chancellor, 
that the remedy lay in giving the workers a fair share 
in the profits. That came pretty near syndicalism 
and any way it carried them very far, perhaps further 
than Lord Robert Cecil realized. The immediate 
causes of the unrest, said the Chancellor, were first, the 
wages; second, that the conditions of life were unworthy 
of the dignity of the workers’ manhood and, third, that 
the workers were not treated as if they were possessed 
of minds and souls of theirown. Mr. George admitted 
that there was a good deal to be said in favor of the 
nationalization of railroads, but this would not end the 
strikes of railway men. He was impressed, he said, 
by the suspicious attitude of the workmen toward the 
interference of the State. The workmen objected to 
compulsory arbitration by the State, but such a course 
was inevitable if the nationalization principle were 
adopted. Nationalization, said Mr. George, ought to 
be considered as a business proposition, remembering 
that in fixing the scale of wages and the interest on 
capital invested, that itwasthe community that had to 
pay inthe longrun. The Cabinet, said the Chancellor 
of the Exchequer, was conducting an inquiry into the 
whole problem. It had not decided as yet whether a 
more searehing investigation was necessary. 





Chinese finances remain in a highly unsatisfactory 
condition as a result of continued contention over the 
supervision that is desired by the bankers known as 
the Six-Nation Group over the expenditures of the 
funds they have been asked to furnish. A new de- 
velopment this week has been the fact that certain 
of the provinces have begun to contract local loans, 
the Chih-li Province, for instance, having secured 
a loan of $3,900,000 through the Austrian legation 
from an Austrian firm, giving as security the duties 
on tea, spirits and tobacco. The Che-Kiang Province 


is also reported to have raised a loan of $1,000,000 
from a German firm on similar security. Press dis- 
patches from Peking suggest that, while these pro- 








May 11 1912} 








ae 
ae 








visional loans afford temporary relief, they necessarily | 


complicate the national loan problem. The new Chi- 
nese Assembly yesterday passed a resolution demand- 
ing that the Government submit a budget without 
delay, in order that the people may know how the 
Government spends its money. Several of the mem- 
bers of the Assembly asked that an investigation of the 
Nanking Government’s finances be made. 





The confidential letter that President Taft wrote to 
former President Roosevelt and unfortunately made 
public continues the source of active criticism in the 
British press. In this letter, our readers will recall, 
the President expressed the opinion that the successful 
culmination of the reciprocal agreement would make 
Canada an adjunct to the United States. On May 6 
Arthur Shirley Benn and Henry Page Croft, both Union- 
ist members, plied the Premier with questions of an 
exceedingly blunt character bearing upon the matter. 
Mr. Asquith, who plainly showed his resentment at 
the attack, sharply repudiated the reflections cast on 
James Bryce, British Ambassador at Washington, and 
declared that the Ambassador had in no way influenced 
the views or policy of the late Canadian Government, 
and that as the correspondence between President 
Taft and Mr. Roosevelt was private, Mr. Bryce could 
not have had any knowledge whatever of it. Later 
in the week Sir Edward Grey, the foreign Secretary, 
officially denied rumors of the retirement of Mr. Bryce 
as Ambassador to the United States. Sir Edward 
stated categorically in the House of Commons that the 
Ambassador, who is now on his way to Australia. to 
study political sociological conditions there at first 
hand, would return to Washington at the beginning of 
September and resume his duties. 





Special significance is being attached in some 
quarters to the announcement this week of the appoint- 
ment of Marschell von Bieberstein as German Ambas- 
sador at London following the retirement of Count 
Wolff-Metternich. Baron von Bieberstein is at present 
the German Ambassador at Constantinople and, accord- 
ing to cable dispatches from the Turkish capital, Baron 
Pallavicini—the Austrian Ambassador to Turkey—will 
leave immediately for Vienna. The simultaneous de- 
parture of these diplomats has suggested the theory 
that Germany has decided to change her attitude of 
neutrality in the war between Italy and Turkey and co- 
operate with Austria in the interest of Italy. Germany 
is now supposed to be jealous of the progress that Eng- 
land is making in Constantinople, based to some extent 
on the statement by members of the English Cabinet 
in the British Parliament that England supported 
Turkey’s right to close the Dardanelles. 

While not necessarily for war purposes, itis officially 
announced that the Imperial Ottoman Bank has con- 
cluded an arrangement with the Turkish Government 
whereby the Bank has an option on a £10,000,000 
loan. In consideration of this option the Bank has 
advanced an immediate loan against £1,500,000 Turk- 
ish Treasury bills which will soon be issued in London 
or Paris. Reports have been cabled during the week 
of a Turkish victory in repulsing the Italian invasion 
of the Turkish island of Rhodes in the Aegean Sea. 
Dispatches from Rome deny this alleged victory and 
claim that the Turkish leaders were captured. 





Mexican affairs seem to have entered upon a calmer 
and more satisfactory stage. There is in fact not 
lacking an element of humor in the situation. One 
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development is that the provisional President of Mexico 
—Gen. Gomez—has been ordered by Gen. Orozco, 
Commander of the rebels, to leave Mexico, and that 
other revolutionist leaders are also repudiating him. 

Our State Department at Washington yesterday 
received reports that uprisings were becoming general 
in Southern Tamaulipas, Northern Vera Cruz and the 
eastern part of San Luis Potosi, all in the eastern part 
of Mexico. The rebels have also renewed their activi- 
ties at Tres Marias, Morelos. Considerable excite- 
ment, our State Department is informed, prevailed at 
Salina Cruz, and the State Department is advised that 
100 refugees will board the army transport Buford when 
it arrives there. A similar number will probably 
board at Acapulco and Manzanillo and about twenty 
at San Blas. The Madero troops are reported to have 
routed a force of 1,000 rebels at Zaragoza on Thursday 
morning. But no decisive engagement has yet taken 
place. 





Some little improvement in the cotton goods trade 
of the United States is reflected by the dividend record 
of the Fall River mills for the second quarter of 1912, 
but the exhibit is much less satisfactory than for the 
corresponding period in most recent previous years. 
Six corporations that had made no distribution for the 
first quarter have resumed payments to shareholders, 
but eight other establishments, including such prom- 
inent concerns as the American Linen Co., the Har- 
graves Mills, the Seaconnet Mills and the Stafford 
Mills are still among the non-payers. As for the re- 
maining twenty-two mills, itisto be said that the rate 
of dividend for the period mentioned is in nine instances 
lower than in 1911 and in thirteen cases (most of them 
the conservative corporations that have pursued the 
same course for a long time, whether earnings warrant 
or not) distribution has been upon the usual quarterly 
basis. The aggregate amount to be distributed in 
dividends for the second quarter of 1912 is only 
$287,117, or an average of 1.03% on the capitalization 
of $27,756,670, whereas in the period of 1911 there 
was paid out a total of $341,025, or 1.23% and in 
1910 no less than $443,650 or 1.67%. Furthermore, 
in only three out of the sixteen years since 1896 has 
a lower second-quarter rate than that of the current 
year been paid and in 1906 stockholders received 2.21%. 
Consequently for the elapsed half-year stockholders 
have not fared well, having received on the average 
less than 2% (1.87%) as against 2.83% in 1911 and 
3.59% in 1910. The highest half-yearly rate in our 
record is 4.70% in 1907 and the lowest 0.76% in 1898. 

In connection with the foregoing it is perhaps well 
to state that the improved situation in the cotton 
goods trade has not been existent long enough to 
make any important showing in the manufacturing 
insdutry as yet, but with the present more favorable 
relation between the cost of the raw material and the 
selling price of the finished product, and a continuing 
good demand, much better results are expected for 
the remainder of the current year. To settle labor 
difficulties in some quarters of New England and to 
prevent them at Fall River and elsewhere, it has been 
necessary to grant increases in wages at a time when 
conditions hardly seemed to warrant them, but having 
been accorded, they have to be reckoned with in 
figuring out the margin of profit. The gratifying 
feature is that the demands of labor having been 
practically satisfied, there would seem at the moment 
to be no reason to anticipate further trouble from that 
direction in the near future. It follows, therefore, 
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that the main desideratum to foster prosperity in 


cotton-manufacturing is an ample supply of cotton on 
a fair basis of value. 





The commercial failures statement for April 1912 
presents no features differing so essentially from 
recent previous exhibits as to merit extended comment. 
In common with the statements for earlier months 
of the current year this latest return shows insolven- 
cies to have been greater in number than for the 
corresponding periods of either 1911 or 1910. The 
ageregate of liabilities, however, was considerably 
less than in March of this year and smaller than in 
April of any year since 1909. The month’s record, 
furthermore, furnishes no evidence of unsound busi- 
ness conditions, the great bulk of the failures having 
apparently been among those too lightly capitalized 
to withstand such temporary adversity as unfavorable 
weather, and lull in demand for certain commodities 
consequent upon high or excessive cost. 

Messrs. R. G. Dun & Co’s. investigations indicate 
that the number of failures in April this year was 
1,279, representing liabilities of $16,874,727, this 
comparing with 1,206 and $16,924,776 in 1911 and 
1,160 and $17,752,592 in 1910. For the four months 
of 1912 the total number of insolvents is 6,107 and 
the indebtedness $79,887,050, as against 5,191 and 
$76,576,537 in 1911 and 4,685 and $90,831,745 in 
1910. Among manufacturers the liabilities reported 
for the four months this year have been 3234 millions, 
as contrasted with 32% millions in 1911 and 374% 
millions in 1910, and among traders the debts for 
the period this year reach 36 millions, against 37 1-3 
millions last year and 29\% millions two years ago. 
In the “other commercial” division—brokers, trans- 
porters, &c.—indebtedness of 11 millions for the four 
months of 1912, compares with 6% millions in the like 
interval of 1911 and no less than 241% millions in 1910. 

In the Dominion of Canada, the failures exhibit 
thus far in 1912 is more favorable than that for the 
United States. For April the number of failures 
reported was 107, the labilities reaching $745,622, 
whereas in 1911 115 were forced to the wall with 
debts of $1,341,591. For the four months of 1912 
the total indebtedness of 536 failed firms reaches 
$3,865,687, against 482 and $4,218,296 in 1911 and 
514 and $7,719,950 in 1910. 





Private foreign discounts, in view of the reduction of 
the official Eng'ish Bank rate, were much easier in 
London, although still maintained at the Continental 
centres. At London, according to yesterday’s cable 
advices, the closing rate was 234% for bills of all ma- 
turities, spot and to arrive. A week ago spot bills 
were quoted at 3 1-16% and bills to arrive at 2K%@ 
3%. Paris yesterday closed at 314% for all maturi- 
ties, or 144% advance for the week. Berlin is now 
3’44% for both spot and forward bills, which compares 
with last week’s rates of 354 @334% for spot and 334 
@4% for bills to arrive. Brussels has advanced K% 
this week to 344%, while Amsterdam is K% 
lower at 374%. The official Bank rates at the cen- 
tres named are: London, 3%; Paris, 314%; Berlin, 
9%; Brussels 444% and Amsterdam, 4%. 

The Bank of England statement published on Thurs- 
day indicated an increase of only £17,450 in the gold 
and bullion holdings, notwithstanding that the Bank 
has been a free buyer of gold during the week, and ob- 
tained £610,000 of the £810,000 South African gold at 
Monday’s weekly offering, the remaining £200,000, 





as usual of late, being taken by India. Nevertheless, 
the Bank is in a particularly strong position, its gold 
holdings aggregating £39,688,165, which is the maxi- 
mum for this date since 1896. For the corresponding 
week of last year the total was £37,000,627 and two 
years ago it was £38,317,325. Loans aggregating 
£2,483 ,000 matured at the Bank during the week, and 
were paid off, and there was a decrease of £133,000 in 
note circulation. Public deposits were reduced £747,- 
000, such a reduction being usual early in May. 
Nevertheless the reserve, which was increased by only 
£150,000, is now 51.20% of the liabilities, which com- 
pares with 48.91% last week, 50.64% one year ago 
and 54.44% at this date in 1910. The current total 
reserve is £29,212,000, which compares with £27 ,292,- 
902 at this date last year and £28,448,065 two years 
ago. Notes reserved increased £104,000 during the 
week. Our special correspondent furnishes the follow- 
ing details of the gold movements into and out of the 
Bank for the Bank week: Imports, £902,000 (of which 
£8,000 from France, and £894,000 bought in the open 
market); exports, £150,000 (of which £100,000 to 
South America and £50,000 German coin sold), and 


shipments of £735,000 net totheinterior of Great Brit- 
ain. 





The weekly statement of the Bank of France re- 
ported an increase of 3,325,000 frances in gold and of 
3,400,000 francs in the silver holdings. The state- 
ment clearly reflects an easing-up after the arrange- 
ments for the May settlements, the bills discounted 
having been reduced 180,000,000 franes, although the 
total outstanding is still above normal, being 1,171,- 
724,000 frances, comparing with 1,019,456,263 francs 
for the corresponding week one year ago and 917,922,- 
028 in 1910. Circulation decreased 72,275,000 francs 
during the week, general deposits were 41,375,000 
francs lower and treasury deposits were reduced 
2,175,000 francs. 

The Imperial Bank of Germany reported this week 
a decrease of 3,338,000 marks in its gold supplies but 
an increase of 3,079,000 marks in gold and silver com- 
bined. The stock of the two metals is now 1,197,684,- 
000 marks, which compares with 1,139,300,000 marks 
in 1911 and 1,086,980,000 marks in 1910. Notes 
were retired from circulation to the extent of 80,335,- 
000 marks, deposits suffered a contraction of 65,539,- 
000 marks, loans were paid off to the extent of 58,033,- 
000 marks and discounts were reduced 84,731,000 
marks. ‘The Bank, however, is still well loaned up, as 
the total of its loans and discounts is 1,341,955,000 
marks, which compares with 1,029,540,000 marks one 
year ago and 1,022,200,000 marks in 1910. 





The local money market continues quite easy in 
tone for fixed maturities. The New York City loan 
of $65,000,000 may be said to have exerted a double 
influence. In the first place, the comparatively small 
volume of the foreign subscriptions was a disappoint- 
ment, since there had been more or less calling home 
by our bankers of their foreign balances in anticipa- 
tion of the proceeds of the foreign subscriptions re- 
enforcing American balances abroad. On the other 
hand, bidders on this side had made preparations 
with their banks to finance their purchases in the event 
of their bids being successful, so that the announce- 
ments of the awards promptly released a considerable 
amount of money that had thus been tied up. With 
this big loan out of the way, there seems to be a feeling 
in banking circles here that, excepting the forthcoming 
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$26 ,000,000 New York State loan, the demands on the | 


market for new capital during the coming period of 
acute political strain will not be at all extensive. In 
fact, underwriters will, it is believed, be well satisfied 
with distributing commitments they have already un- 
dertaken, instead of entering on a large scale into new 
ones. 

Call money during the week has ranged between 234 
and 3%, these figures, in fact, being the lowest and 
highest for each day of the week, with the single excep- 
tion of Tuesday, when 244% was the lowest and 3% 
the highest. The ruling rate throughout the week has 
remained without change at 234%. Time money, as 
we have already shown, has continued easy in tone. 
Closing quotatidns remain unchanged at 3@314% for 
sixty days, 314% for ninety days, 344@3%% for 
four and five months and 34@3%34% for six months. 
Mercantile paper has been in better demand, and 
while formal quotations have not been changed from 
the final figures of last week, it has been possible to 
do business at or very close to the minimum, instead of 
at the maximum figures. The closing quotations are 
4 to 414% for sixty and ninety days’ endorsed bills 
receivable, and also for four to six-months’ single 
name bills of choice character. Some business was re- 
ported at 334%, however. Single-name bills not 
classed as choice are still quoted at 5%. 





Sterling exchange ruled rather nervous during the 
week. -It was inclined to easiness during the major 
part of this period in anticipation of the reduction in 
the Bank of England’s official discount rate, and also 
in the expectation that foreign bidding for the New 
York City bond issue would be substantial and suc- 
cessful. The expectation was realized, of course, in 
the instance of the English Bank rate. While no 
definite figures are available that seem to be reasonably 
responsible, it is not believed that the foreign subscrip- 
tions to the New York loan were up to expectations. 
The exchange market closes at a net decline of 15 
points for the week. The continued ease in the local 
money situation will, of course, militate against any 
further withdrawal of foreign balances by our bankers. 
Check London in Paris closed yesterday at 25 francs 
22 centimes, against 25 francs 2214 centimes a week 
ago, while check London in Berlin closed at 20 marks 
4634 pfennigs, which compares with 20 marks 47144 
pfennigs at the close of last week, showing that the 
movement of the exchanges is still continuing against 
London in favor of the Continent. 

Compared with Friday of last week, wieding ex- 
change on Saturday was unchanged, with demand 
still quoted at 4 8690@4 8695, cable transfers at 
4 8720@4 8725 and sixty days at 4 8425@4 8435. 
Prospective foreign bidding for the New York City 
bonds through international banking houses here 
caused a break of 10 points in sterling rates on Mon- 
day, and demand declined to 4 8680@4 8685 and 
cable transfers to 4 8710@4 8715; sixty days showed 
no change. On Tuesday the opening was weak and 
lower, demand and cable transfers selling down to 
4 8675 and 4 87, respectively, during the forenoon; 
later, however, the market steadied and closed un- 
changed for demand, though cable transfers finished 
slightly easier at 4 8705@4 8710 and sixty days de- 
clined to 4 8420@4 8430. There was a further decline 
of 10 points at the opening on Wednesday on renewed 
talk of a reduction in the Bank of England rate; later 
this was regarded as somewhat doubtful in view of the 
politica! complications abroad and the undertone be- 


came firmer; closing quotations were practically un- 
changed at 4 8675@4 8680 for demand, 4 8705@4 8710 
for cable transfers and 4 8420@4 84380 for sixty days. 
Demand declined to 4 8670 and cable transfers to 4 87 
Thursday forenoon on the reduction of % of 1%, to 
3%, in the Bank of England’s official discount rate, 
although short covering for speculative account in the 
afternoon caused a rally of about'15 points, and the 
final range was 4 8680@4 8685 for demand, 4 8710@ 
4 8715 for cable transfers and 4 8415@4 8425 for sixty 
days. On Friday the market continued irregular and 
closed in neglect at a decline of 5 points for 60 days 
and indefinite changes for demand and for calbe 
transfers. Closing quotations were 4 8410@4 8420 for 
sixty days, 48675 @4 8680 for demand, 4 8705@ 
4 8710 for cable transfers. Commercial on banks was 
quoted at 4 82% @4 8334 and documents for payment 


4 833% @4 841%. Cotton for payment ranged from 
4 8334 to 4 84; grain for payment 4 8414 to 4 844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by \* Shipped by "| 4 NetUntertor 
Week ending May 10 1912. N.Y. Banks.|\N. Y. Banks. Movement. — 
Ss Se ee Pe ae $11,373,000} $5,330,000/Gain $6,043,000 
re 2,794,000} 1,164,000/Gain 1,630,000 
Total gold and legal-tenders. _-__-- $14,167,000} $6,494,000/Gain $7,673,000 














With the Sub-Treasury operations, the result is as 
follows. 











Into | Out of Net Change in 
Week ending May 10 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $14,167,000| $6,494,000|Gain $7,673,000 
Sub-Treasury operations_.........- 20,100, 000; 


26.000 ,000} Loss 5 900,000 
$34,267, 000) $32,494 — $1,773,000 





Total gold and legal-tenders 








The following table indicates the amount of bullion 
in the principal European banks. 





May 91912. | 
Silver. Total. | 


May 10 1911. 
Stlver. 
£ £ 
ATR 37,000 ,627 
34,026,760 163 ,481 ,520 
15,629,700 


Banks of 





Gold. Gold. Total. 





39, Pr 37, 600, 627 
32,555,240) 161,862,880)129,454.760 
16,550,000! 61,093,900! 41,336,000 

7,669,000) 156,866 0001143 .573 ,000 
65,432,000) 55,486,000 
47,027,000) 16,522,000 
45,777,000} 39,756,000 
13,013,900 
10,012,000 

4,793 ,000 

6,437,000 


£ 
England __| 39,688,165 
France __|129,307,640 
Germany | 44,543,900 
Russia a__|149,197,000 
Aus.-Hunb) 52,650,000 
Spain ____| 17,019,000 
Italy d___| 42,115,000 
Neth’lands 
Nat.Belg.d 
Sweden _. 
Switz’land 


4.617,00 
6,120,000 


Norway _. 


Total week 
Prev. week 


1,981, ,000 


1,981,000 


2,072,000 











506,479,372, 107,504,473 











506,327,048 107,087,987 


313,983,845 
$13,415,035) 194,845,16 








494 ,126,084)109,743 ,493 


110,176,183 





503 ,869 547 
§05,021,345 





a The total of gold in the Bank of Russia includes the bDaiance heid abroad— 


that is the amount held for Russian account in other Continental banks. 


The 


proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heiler 
instead of Gulden and Kreutzer. 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 

d The division between gold and silver given in our table of coin and bullion in 


against about one-seventh a year 


ago. 


The reduction of the former currency to sterling 





the Banks of Italy and Belgium its made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver; but we believe the 
division we make ts a close approximation. 


ITALY AT THE DARDANELLES. 

The recent turn of events in the war between Italy 
and Turkey has shown that this ill-judged conflict is 
approaching, if it has not already reached, a critical 
stage. The circumstances are so peculiar and instructive 
that they necessitate areviewin some detail of the pre- 
ceding incidents. This war was declared on the 28th 
of last September, when the Italian Government an- 
nounced its purpose of seizing the two towns of Tripoli 
and Cyrene, in the Tripolitan domain of Turkey, across 
the Mediterranean from Italy, and when it coupled 
this announcement with the demand that the Turkish 
Government agree to continuance of such occupation 
and to a formal protectorate by Italy. The war has, 


therefore, continued for something more than seven 
months. 
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At its outbreak, the Italian Government’s action was 
greeted with severe and hostile criticism in practically 
every nation of the world, the sentiment, very plainly 
expressed, being that the war had been undertaken at 
an extremely awkward moment in continental diplo- 
macy, and that the grounds of provocation were inade- 
quate. As a matter of fact, the Italian Ministry pro- 
duced, in reply to these criticisms, a somewhat labored 
series of grievances which it alleged to have forced its 
hand. But they were manifestly such complaints as 
might have been produced by any other Power anxious 
to pick a quarrel. The reason why the Italian Govern- 
ment was anxious for that result arose not only from 
an appetite for colonial adventure similar to that dis- 
played by France and other nations, but from the home 
situation of the Italian Ministry. Confronted with 
strong demand of the opposition party for certain 
political reforms which it was unwilling to concede, the 
Giolitti Ministry had reached a situation where its 
downfall, on the basis of home politics, was apparently 
imminent. Like many another ministry thus situated 
in the past, it seized on the pretext of a foreign war 
to bolster up its declining fortunes, and, as is usual 
under such circumstances, the manoeuvre was for a 
time successful. 

But the war did not progress on the lines expected 
by the Ministry. To seize the unprotected Tripolitan 
towns was easy, but to gain definite possession of the 
whole of Tripoli was another matter. Apparently, 
armed resistance by the Arab natives of the colony had 
not been expected; but here the Mohammedan sym- 
pathies asserted themselves, and Italy was plunged at 
once into a campaign of the most vexatioussort. How 
far the Italian troops actually went, under this provo- 
cation, in the barbarities, the report of which by the 
foreign correspondents four or five months ago, 
shocked the whole civilized world, it would perhaps 
be difficult to say. The essential point was that the 
campaign to bring the Turkish Government to terms 
made no progress whatever. 

Turkey at once adopted the policy of passive non- 
resistance and of appeal to the neutral Powers. The 
Young Turk Government at Constantinople calculated 
correctly, not only that Italy could make no headway 
in Northern Africa, but that the situation of European 
diplomacy was such as to hold back her hand from an 
actual attack on Turkish possessions in Europe. 
Rumors, which circulated some months since, of an 
Italian demonstration on the Balkan coast were met 
by virtual assurances from Austria and Germany that 
no such attack would be permitted. More recently, a 
concerted effort at mediation has been made by 
Russia and the other Powers. It came to nothing; the 
Turkish Government held stubbornly to the position 
that the Italians had as yet achieved nothing which 
would warrant them in demanding recognition of their 
protectorate in Tripoli. 

At length, on the 18th of last month, an Italian fleet 
of twenty ironclads and torpedo boats and three trans- 
ports appeared at the entrance to the Dardanelles and 
discharged, according to the account, one hundred. and 
eighty shells at a range of eight thousand yards. They 
did no damage of any account, and the manoeuvre was 
recognized, even by Italy, as merely a pro forma 
‘‘demonstration.’’ Indeed, it could not well have 
been anything more. The Dardanelles is a narrow 
strait ccnnecting the part of the Mediterranean known 
as the Aegean Sea with the inland Sea of Marmora, 
from which access to Constantinople is obtained. This 
strait has by international stipulation been closed 





against foreign men-of-war; but, more than this, it is 
guarded by two Turkish castles on each side of the 
stream which, though inadequate in themselves as 
modern fortifications, are manned with Krupp guns, 
and occupy such a position as to command the strait 
and render an effort of a hostile ship to enter it wholly 
impracticable. Even the few European newspapers 
in sympathy with Italy have admitted that nothing 
further can be done by Italy in that direction. 

But this being so, the question is pertinent, What 
does the Dardanelles demonstration mean, and what is 
to be the next turn in the situation? Apparently, the 
campaign in Tripoli itself has failed of its final purpose; 
therefore, from one point of view, a military necessity 
exists for Italy to strike at some vulnerable part of 
Turkey. The hot season in North Africa is coming 
on, and further campaigns in the summer wou'd be 
out of the question with a foreign army of occupation, 
even if anything was to be gained by them. Disease 
and prostration will, in all probability, compel the 
retention of the Italian troops in Tripoli on the coast. 
But in the meantime Turkey still refuses to treat on 
the basis of negotiations demanded by Italy, and the 
practical question now confronting the Italian Govern- 
ment is, therefore, what is to be done? Such actions 
as the seizure of the Turkish island of Rhodes are 
barren achievements; they might cut some figure in 
the ultimate settlement of the war, but they represent 
no important military advantage. 

What, then, is to be the end? We know what the 
end was in Italy’s Abysinnian campaign of 1885. 
That campaign, like this, was practically at a stand- 
still after the first preliminary manoeuvres. The 
occupation of Abyssinia lasted during ten successive 
years, Italy gaining nothing, and in the end being 
compelled to evacuate, paying a cash indemnity and 
receiving from the Abyssinian sovereign only a 
shadowy and nominal recognition of an Italian “‘sphere 
of influence.”’ It is conceivable that a similar outcome 
may result on this occasion, though it must be said 
that such an arrangement, after only seven months 
of fighting, would be the bitterest of humiliations to 
the Government which began the war. That the in- 
fluence of the neutral Powers of Europe, however, has 
been and will be exerted in that direction, with the inci- 
dental view of saving Italy’s pride as far as possible, 
may be taken for granted. Turkey is scarcely likely, 
under present circumstances, to yield what Italy 
demands. | 

Much, therefore, must depend on the course of home 
politics in Italy. Experience has taught most govern- 
ments what that phase of the situation means when a 
ministry is fighting desperately for its life in the later 
stages of an unsuccessful war. From such a state of 
things there will usually be one of two results. It 
may lead to measures of extreme rashness, on the 
chance of a spectacular victory; or it may lead to 
overthrow of the Ministry. For the second result, 
time is usually necessary; even in our Revolutionary 
War it required a term of years and a great victory for 
the Colonies for the widespread English dissatisfaction 
against Lord North and his American policy to gain 
such headway as to upset the Government and bring in 
Lord Rockingham with a program of peace. Yet, at 


certain periods in all such unsuccessful contests, the 
demand for peace from the citizens of the aggressive 
country become insistent. 

It is true that the present war has not been expensive 
to Italy, judged by other recent contests; but, on the 
other hand, it has been most disastrous to the Italian 
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mercantile community, whose prosperous trade in the 
Eastern Mediterranean has been virtually annihilated 
and turned over to English and German competitors. 
From this quarter, at any rate, positive and continuous 
assaults on the whole Ministerial policy are reasonably 
to be expected. ‘The end may be another Ministry, 
placed in power to settle the matter with whatever 
grace it can. The one fact clear from the course of 
events to date is that Italy’s rash experiment of last 
autumn is a failure. The civilized world, we think, 
will say that this is fortunate. Nations hereafter will 
be apt to move more slowly in the field of such political 
adventure as foreign land-grabbing. Last year’s 
experience in the Morocco matter will certainly not 
add to the taste for this sort of achievement. Further- 
more the expedient, perhaps the most dangerous in 
the politics of nations, of bolstering up a weak home 
ministry through picking quarrels with other govern- 
ments, is likely to be discredited by Italy’s experience, 
as it has not been by any episdoe in modern years. 
It will be fortunate for civilization if the Turco- 
Italian War ends in such a way as to impress this lesson 
on the mind of the world at large. 








THE TRUST COMPANY AND THE PROPOSED 
CONTROL OF INDUSTRIES. 
[FINAL ARTICLE.] 

For the reasons given in our previous article, the trust 
company is essentially a State institution. And it is 
so because it builds its credit-making power out of the 
business of section and locality. Thetrustcompany is 
also a metropolitan institution. It cannot exist in 
all its powers in a small community. It will never 
become dominant there in the distinctive sense of ful- 
ness of being, because there are not to be found the 
great corporations, the concentrated business, the 
complicated commercial and financial relations, and 
the individuals dependent, because of these very com- 
plexities, onthe helpfulness of just such an institution. 
Now, while the city is to some extent operating in 
many instances under special charters, an independent 
political organism, its only allegiance is to the State. 
The very fabric of all local control is made by the 
people of the State. It gets its original charter by the 
permission of the State. All the governing poweis of 
the State are its masters. All the people who make 
the State are its first customers. It cannot escape an 
allegiance to their interests first. It must serve them 
first. And the constituency of the trust company are 
the citizens of the great municipality in which it is lo- 
cated, with all their interests and burdens. 

It is the State legislature, by virtue of its action 
under a State constitution, that can alone determine 
and grant the many powers of the trust company. To 
place the granting of these in the hands of Congress 
would be to make the trust company one of those 
favorites of fortune that hang on the heels of Federal 
interference, and which subsist, not on their inherent 
rights because of service rendered, but of favors 
granted. 

Thereis much being said about the rule of the ‘‘inter- 
ests.’”’ There is hint of a growing oligarchy of wealth,in 
which the rich are preferred, not only in office but inlaw. 
If the trust company, which is to guard the interests of 
the orphan and the incompetent ,which is to perpetuate 
the power of an estate to a generation that is to come, 
if it is to thus conserve the great principle of individu- 
alism in our system of business and government, then it 
ought not to be made a beggar at the gate of the nation 





for its right to exist and its powers to serve and help. 
All that it is and all that it does ought to come from 


the people it serves first. Thus will it serve them 
best. And thus will it be bottomed on the only thing 
that can preserve it and give it lasting vitality—the 
good-will and patronage of those who need it and use it. 

The truth is that State lines are not altogether the 
protection to the corporate form that they ought to be, 
because they are imaginary lines and not the lines of 
production and industry. There is but one real law 
of control, and that is the law of service. There is but 
one means of service, and that the power of locality. 
It is impossible in our very nature as a government 
and people that these two ideas of control or spheres 
of control should be identical. The best that can be 
said is that the State is nearer to the seat of power than 
the nation. The mere fact that the operation of the 
trust company is so often across State lines does not 
change this primal law. It is that which we produce 
that we exchange. It is the race, the epoch and the 
soil and climate that control. But if there is a secur- 
ity of functioning at home it will follow the company 
to the antipodes. 

As the trust company is now constituted and opera- 
ted it is antagonistic to monopoly. It gathers 
strength but to disburse it. If there is in the concen- 
tration into the hands of one board of directors a 
financial power that comes from the industries and 
thrift of the people, it cannot be exercised save in 
response to demand and the law of profits. The funds 
must go where they are wanted and where they will 
earn. They cannot be diverted to the interests of a 
remote section, as might be the case under the opera- 
tion of national control. In the creation of credit and 
its dissemination the trust company will send its 
strength where there is need and where there is that 
which but waits the touch of capital to be developed. 
The basis of strength being in local business power, 
the trust company cannot combine to force develop- 
ment contrary to need and demand. It is not, as a 
rule, like the financial institutions of the East, the 
recipient of the bounty of a territory which comes 
voluntarily to it because of exchange with the nations 
of the earth. 


The trust company is a growth of the last twenty-five © 


years. It is not a dealer in international exchange in 
the same way and for the same reason as is the bank. 
It is a dealer in the securities of other corporations in 
that it scatters them in the hands of the people and 
guarantees to the people that they are properly issued. 
It is not primarily concerned with a reserve to meet the 
exigencies of commercial demand, and therefore does 
not seek to become the holder of any great amount of 
gold. It does not issue and needs no basis of issue. 


It is first fiduciary, and because it is fiduciary it be- 
comes financial. Each is an independent organism, 


and needs not even the support of others. 

If it encouraged monopoly in the formation of indus- 
trial and transportation eompanies, it would by so 
much limit its own field of operation. It is the friend 
of the corporation as an independent integer seeking 
to improve the facilities of a certain section or people. 
What would it be if it sought to consolidate all railroads 
and all industries of like character? Not that trust 
companies in some instances have not become great 
promoters and perhaps exercised a power of tyrannical 
choice as to men and districts. But, speaking of the 
power which is inherent because of nature and needs, 


the trust company tends to diffuse the wealth of the. 


people into the hands of those who through thrift and 
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abstinence are able to possess it and not to divert it into 
the hands of the few who hold it by the power of 
manipulation and combination. 

And even admitting that it does seem to aid in con- 
centration because it serves those who are bent on 
securing control, it does not do this from a selfish in- 
terest, for it would have a larger clientele in many 
corporations than in one. The fact is that there are 
underlying reasons for recent consolidations that 
exist in the nature of things. The law of a better 
and a cheaper service is the lasting law of consolida- 
tion. And when this ceases to serve, then there will 
be a breaking up of the powers that are now so much 
feared by the theorists of government. The rights of 
the people will follow the rights of their best interests. 
There are many interruptions of the even growth and 
of the harmonious development. But there is one law 
and one idea always at work, and this levels and unites 
—the law of the general good. The trust company has 
an interest in diversity because that alone will give it 
a proper arena of effort. It serves, and if it serves for 
a time the false, it is for the true, which is the best. 

We will better understand the solidarity of the trust 
company if we will contemplate and consider how trade 
grows. Towns are but depots of supplies; cities are 
but great emporiums of exchange. The population 
congests because there are natural lines of effort that 
cross and re-cross. It would be impossible for the 
country to subsist without the city, as it is impossible 
that the city shall feed itself. The middleman is 
worthy of his hire, since he serves to bring together 
the various products of the earth that they may serve 
the needs of men. There must be a concentration 
before there can be a diffusion. The population that 
hives in the great city are but workers in the walls of 
time, as are the men who live in the fields and upon 
the plains. The one is necessary to the other, the 
complement of the other. And because there are in- 
dustries that draw to themselves the floating capital of 
the section that surrounds them, there are greater 
masses of wealth in the city than in the country. This 
population is the constituency of the trust company. 

It is but the natural sequence of this development 
that it should be greatest in the locality where these 
lines of human effort cross. It is but natural that the 
savings of the people should find their way into the 
trust company to be scattered first in the development 
of that locality and thereafter the development of a 
more remote section that is in need. That the trust 
company builds railroads and furnishes internal im- 
provements to towns remote from its own domicile is 
but in furtherance of the law of local development. 
But it would be saying much to declare that this local 
developing power could by any manner of means be 
drawn wholly into one section. 

Now, it is the nature of credit that it is the material- 
ized power of the hopes and ambitions of men. Credit 
does not wait on property. It is the crystallized 
aspiration and the mortgaged energy of man. If, 
therefore, there is a congestion of population because 
of natural causes, then there is a field ready made for 
the trust company. Just as the bank lives by the 
multiplication and division of that credit which lies in 
the energy and honesty of its tributary population, so 
_ does the trust company gather this credit and speed it 
to the place of need, first having filled the need nearest 
at hand. 

The nationalization of industry is but interference 
with this natural law of local development and must 
ever be. 


| nearest. 





The field of operation spreads as the local 
need is satisfied, and only when it is satisfied. For itis 
by the. very satisfaction of the local need that 
power comes, that credit issues, that wealth accumu- 
lates and that there is opportunity for service. The 
people own the banks and the trust companies by their 
deposits. And these deposits obey the laws of demand 
and use that are inherent in local conditions. To place 
over industry a control that will be so general that it 
will be effective is to make it weakening to the service 
of locality. And to nationalize the corporations must 
render them still less the customers of the local trust 
companies for this reason. We need as many trust 
companies as the field of operation needs, and we need 
industries that are free in their development of locality, 
because they are the natural outgrowth of the financial 
powers of that locality. To nationalize is to concen- 
trate power and to interfere with operation. Control 
rests always on a natural basis. The trust company 
could only be dwarfed by national incorporation. 








CONSIDERATION FOR THE WELFARE OF THE 
RAILROADS. 


There is one feature of the country’s industrial affairs 
that merits closer attention and much more careful 
study that it is receiving. We refer to the fact that 
so little consideration is being given to the welfare of 
our transportation interests, or, tobe more specific, to 
the great railroad-carrying industry, with its capital 
investment of 18 to 19 billion dollars. Because of the 
thoughtlessness and unconcern of our legislative bodies, 
State and national, and in part also because of the 
inconsiderate demands of the traveling and shipping 
public, our railroads are being subjected to a species 
of oppression. The last few years in particular they 
have been obliged to pass through a period of great 
trial. Conditions are being imposed upon these rail- 
carriers which are serving to weaken their credit and to 
impair confidence in the value and integrity of their 
securities, besides undermining the stability of railroad 
revenues and railroad income. A point has now been 
reached where this fact must be recognized. Serious 
harm to the country as a whole must result if the 
present policy is pursued much longer and the railroads 
are not treated fairly and equitably, the same as all 
other business interests. 

We are glad to see that some of our railroad officials 
are speaking out plainly and clearly upon the subject. 
It is to them that the public must look for enlighten- 
ment in the matter. It is they who must guide public 
sentiment aright. Many of these officials do not think 
it good policy to emphasize the railroad point of view, 
fearing that public hostility may thereby be aroused; 
but that is clearly a mistake. If those charged with 
the duty of safe-guarding railroad properties do not 
stand up and valiantly assert themselves on behalf 
of the same, it will not be long before these great 
interests will be completely at the mercy of the dema- 
gogue and of ruthless and unprincipled agitators of 
all kinds. Self-preservation is not only the first law 
of nature but in this material world he who does not 
exert himself for his own protection will find no one 
else to perform the task for him. 

We are led to these observations by some excellent 
remarks made at the recent annual dinner of the 
Traffic Club of Pittsburgh by Edward T. Jeffery, the 
Chairman of the Board of Directors of the Denver & 
Rio Grande Railroad. At the same dinner Chairman 


The allegiance is to the government that is | Charles A. Prouty of the Inter-State Commerce Com- 
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mission also spoke and advanced the doctrine that, in the transportation interests control the price of labor, 


the supervision and control of the country’s railroads, | 


the Commerce Commission should have exclusive juris- 
diction—that from its decisions there should be 
no appeal to the courts. In other words that its 
action should be final and irrevocable. We commented 
at length upon Mr. Prouty’s proposal in our issue of 
April 13, but did not then know that Mr. Jeffery had 
also spoken before the same assemblage, since the daily 
newspapers did not feature the address. The speeches 
have now been issued in pamphlet form and what Mr. 
Jeffery had to say is being given the publicity which 
it deserves. 

After dwelling upon the wonderful development 
enjoyed by the United States during the last half 
century, in population and in material wealth as well 
as in scientific achievement, and pointing out that 
this has been largely accomplished through corporate 
and co-operative effort, Mr. Jeffery admonished his 
hearers that it is impossible to secure a fair measure 
of success in any line of human endeavor unless you 
also have Governmental co-operation to sustain and 
encourage you. This was merely a prelude to the 
further statement that unless the greatest interests of 
the country—which in the aggregate are the trans- 
portation and industrial interests—are met by the 
Government in a co-operative spirit, it is impossible 
for these great interests to continue successfully their 
vast work. At existing low rates these carriers are 
selling the highest class of transportation at the lowest 
price per unit when compared with the classes of trans- 
portation furnished and the prices charged in any other 
country. 

Mr. Jeffery made one assertion which is incontrovert- 
ible and which should not escape notice, namely that 
corporations have not the financial credit that they 
possessed a quarter of a century ago. It is more 
difficult to provide funds for further capital expendi- 
tures and for further improvements with needed en- 
largement of facilities, at the same rates for money— 
that is, atthesame interest charges that obtained 20 or 
25 yearsago. And why? Mr.Jeffery answers the question 
by saying because vast volumes of transportation are 
now sold at so low a price per unit that the margin 
between the cost per unit and the selling price per unit 
is so narrow that it will not afford, as it ought to do, 
the necessary basis of financial credit . Another thing 
he emphasized is that there are great districts traversed 
by lines of railroad with inferior facilities—inferior 
because they have inferior credit and it may be because 
of inferior management; it may be because they can 
command but small volumes of tonnage and small 
volumes of passengers; yet through these districts, 
this great competitive territory traversed by and 
tributary to the big systems, the price and the pace 
is set for every carrier, and one carrier cannot get any 
more per unit on the competitive business than another 
that is stronger and better equipped, and it would be 
follish to ask it. 

Another point upon which Mr. Jeffery laid stress 
was that the railroads are no longer in the actual 
management of those who put their moneyintothem. 
Here is what he said on that subject: 


Public tribunals are established to determine just 
and reasonable rates. The rates control the revenues. 
The revenues control the managers and the owners. 
The revenues control the bankers, for where the mar- 
gins of profit are small, banking must be done on 
excessive terms. Under a rather recent national 
statute, the Erdman Act, it can scarcely be said that 





because our national Congress has clearly indicated its 
judgment that arbitration is preferable to serious labor 
disturbances. We must face, then, these facts: that 
the revenues are controlled by Government, on the 
basis of what is just and reasonable; that the price 
of labor is controlled by public sentiment under the 


‘national enactment for arbitration, called the Erdman 


Act; and that, generally, with the credits of the 
transportation companies on their present basis, addi- 
tional financing for further extensions and improve- 
ments is a very difficult and expensive proposition. 
Hence I say again that for the good of the land at large 
and for the benefit of all interests involved, the friendly 
co-operation and support of the Government if 
establishing a higher, but still a reasonable and just, 
scale of transportation prices is an essential feature, 
especially so when nearly every other commodity— 
barring the products of some of our manufacturing 
friends, who may mention the present temporary 
weakness in industrial prices—that you can name, in- 
cluding cost of living, is on a higher basis than in former 
years. 

Another point. As a safe precaution, or, to express 
it in rather better English, as a precaution for the safer 
transportation of persons and property, a national 
tribunal is duly authorized to establish certain stand- 
ards in certain facilities for transportation service. 
It involves large expenditures, and desirable ones. 
Other standards may also be established in other facili- 
ties than those that have already been designated. 
With this comes a requirement, at whatever cost, for 
more capital. And the peculiar situation that will 
confront us (and I do not question the imminence of it) 
will present, in connection with a great increase in 
business in the near future, that which, in my opinion 
and in the opinion of some others more competent to 
judge than I, will be one of the greatest periods of in- 
dustrial activity and of traffic congestion our country 
has ever faced, unless the fixed plants of the transpor- 
tation companies, as well as their rolling plants, are 
ereatly enlarged. Think of the growth in population, 
from thirty-one millions to ninety-two millions between 
1860 and 1910. Look at the industrial growth in this 
one manufacturing centre. Think for a moment that 
there is not an uncultivated field, except it be pasture 
or timber land, from the Alleghenies to near the foot- 
hills of the Rockies. Far away, up to the magnificent 
and extensive Northern Pacific Coast, you have new 
transportation lines stretching their rails and opening 
up to enterprising labor and capital wonderful re- 
sources, from which large volumes of tonnage must 
flow east of the Great Lakes and to the Mississippi 
Valley States. I mention this merely to illustrate my 
point. Now look into the future—and the not very 
remote future—and you will perceive that the co-oper- 
ation which I bespeak is a most essential factor. 


Public opinion and our legislators should give heed 
to what is here said because of the serious consequences 
that must ensue if this be not done. In closing, Mr. 
Jeffery expressed confidence in the action and integrity 
of the courts and he put the Inter-State Commerce 
Commission and the various State railroad commis- 
sions in the same category—a suggestion which had 
an element of incongruity in it when, a little later, 
Chairman Prouty of the Commerce Commission spoke 
before the same gathering and took such emphatic 
exception to letting the courts interfere with the work 
of the Commission in their desire to uphold Constitu- 
tional guaranties. Nevertheless, what Mr. Jeffery says 
with reference to the courts is entirely accurate, and 
his respect for the courts is shared by intelligent public 
sentiment everywhere, as likewise is his declaration 
that the true ‘‘progressive’ is not he who stands for 
the initiative, the referendum and the recall, but he 
who adheres to and insists upon the maintenance of 
the guaranties as laid down in the Constitution adopted 
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one hundred and twenty-five years ago. His remarks 
in that regard are truly inspiring and we quote them 


- And, thank God, in the opinion of nearly all Ameri- 
can citizens, no matter what modern progressives may 
say, our courts are regarded as sacred institutions, and 
our Supreme Court as the greatest human tribunal that 
was ever constituted. 

May I be pardoned for saying, and it is a slight 
divergence, that the modern progressive is not he who 
stands for the initiative, referendum and recall, but 
he who stands for the Constitutional guaranties that 
came down to us from 1787; the Constitutional guar- 
anties for fair dealing between man and man; the 
Constitutional guaranties for free citizenship; the Con- 
stitutional guaranties for the equal protection of human 
rights; the Constitutional guaranties for the protection 
of lawfully acquired property; the Constitutional guar- 
anties that this property shall not be taken without 
due process of law. And those who strengthen these 
old-time principles, these old-time guaranties, these 
old-time pledges, for which our fathers fought and 
which they wisely and clearly incorporated in a written 
Constitution, are the true progressives, because they 
are building a more solid and substantial and enlight- 
ened republic, and insuring to us and to our posterity 
that this Union of States shall be perpetual. 


The foregoing should be applied to the railroad 
situation as it exists to-day with a view to insuring for 
the railroads that justice which is now denied to them. 
It is time the fact was recognized that in the com- 
munity of industrial interests to which the greatness 
and grandeur of the country is due the railroad- 
carrying industry is not a step-child and cannot safely 
be treated as such. 








“BABY” BONDS OF LOUISIANA. 


As a new administration is shortly to be inaugurated 
into office in Louisiana, there is now some reasonable 
expectation that the proper steps will be taken to re- 
establish the credit of that State on a sound basis. 
The necessity for such action is all the more evident 
from the fact that the time is not far removed when 
the bonded indebtedness of Louisiana will have to be 
refunded. This bonded indebtedness, not including 
the “Baby” bonds, amounts to some 11 million dol- 
lars. The “Baby” bonds, although, in the opinion of 
eminent lawyers of that State, perfectly valid obliga- 
tions of the State, have not been recognized in recent 
years as part of the State’s bonded indebtedness 
proper. These bonds, to all practical intents and 
purposes, have been repudiated, the interest having 
been defaulted and no provision made for the pay- 
ment of the principal. 

Two years ago the “Chronicle” called attention to 
this blemish upon the credit of Louisiana. We ad- 
vanced the opinion at that time that banking inter- 
ests, when called upon to refund the State bonded 
indebtedness of Louisiana, should insist as an ante- 
cedent condition that provision be made for the retire- 
ment of these ‘“‘Baby’’ bonds, of which there are now 
outstanding about $900,000. It was believed at that 
time that the Sanders’ administration, in accordance 
with the platform pledges of the Governor now about 
to retire from office, would initiate legislation pro- 
viding for the refunding of the State debt. The 
settlement of this matter was left over for the new 
administration, however, and can no longer be de- 
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|of 1913. In the two years that have now elapsed no 


additional facts have been brought to light to cause us" 
to alter our views on the subject of the “Baby” bonds 
of Louisiana. On the contrary, a more carefully 
digested consideration of all the facts bearing upon 
the question of the validity of these bonds has deep- 
ened the conviction that the State of Louisiana in re- 
funding its bonded indebtedness should not fail to 
provide for the retirement of the “Baby” bonds, 
which are held not only in the United States but even 
in Europe. 

Judge R. E. Milling of New Orleans, one of the best 
constitutional lawyers of Louisiana, in a carefully 
prepared opinion recently made public, reviews all 
the legislative enactments bearing upon the validity 
of the ‘Baby’ bonds, and declares that these bonds 
are a primary obligation of the State. Moreover, he 
states that the State of Louisiana has taken the se- 
curity that was pledged for the payment of these bonds 
and has diverted it to other sources. The logical 
conclusion that he arrives at from a knowledge of all 
the facts in the case is that ‘the honor of the State 
demands that the bonds should be paid.” 

The Louisiana Legislature to a certain extent recog- 
nized this obligation when it adopted Act No. 150 of 
1894, which authorized the payment or retirement or 
the purchase of $1,281,47252 of the outstanding 
“Baby” bonds and Auditor’s warrants. It recognized 
this as a duty that was due the bondholder. 

“Under that Act,’ says Judge Milling in his able 
opinion, “a great many of the ‘Baby’ bonds were re- 
tired at 50 cents on the dollar. If the State desires 
to settle its indebtedness at less than dollar for dollar, 
it has the power to do so; in fact, it has the power to 
repudiate every dollar of indebtedness that it owes. 
If it is a matter of having some pretext or excuse to 
keep from paying its debts, it needs no such excuse. 
It can repudiate the $11,000,000 indebtedness in the 
same manner that it has repudiated the ‘Baby’ bonds. 
But what the State ought to do is to look at the matter 
fairly, squarely and honestly. If, after doing so, the 
Legislature comes to the conclusion that the ‘Baby’ 
bonds are valid obligations of the State, or if they have 
been recognized as valid obligations of the State by 
the Constitutional Convention of 1879, or by any 
action of the State, then the provision should be made 
to either pay or adjust them in some manner satis- 
factory to the holders thereof.’ 

Judge Milling suggests that if the Louisiana Legis- 
lature feels that it should not pass upon the validity 
of the “Baby” bonds, then it should authorize any 
holder of such obligations to institute suit before the 
courts of the State and declare that in the event the 
courts held them to be valid obligations of the State, 
provision will be made for the payment thereof. 

The value of Louisiana 4% bonds in the open market 
has already been impaired by the practical repudiation 
of the “Baby” bonds. From a financial viewpoint, 
it would seem that the best way to insure the success- 
ful refunding of the recognized bonded indebtedness 
of Louisiana would be to make provision for the retire- 
ment of the ‘‘Baby” bonds at the same time. But, in 
any event, the ‘‘Baby” bonds should be either rec- 
ognized as a valid obligation of the State or the courts 
be instructed to pass upon this point, as suggested by 
Judge Milling. Hence the action of the General 
Assembly of that State, which convenes in;biennial 


layed, as the Louisiana 4% bonds mature at the end | session May 13, will be watched with keen interest. 
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RAILROAD GROSS EARNINGS FOR APRIL. 

Our early statement of railroad gross earnings for 
the month of April makes on the whole a very encour- 
aging exhibit, considering the conditions which pre- 
vailed. These conditions were in some of their lead- 
ing aspects decidedly unfavorable. It is true that 
general trade was of larger volume than in the cor- 
responding month of last year; but, on the other hand, 
labor differences caused a marked reduction nearly all 
over the country in one important line of traffic, 
namely coal. In the anthracite regions practically 
no coal whatever was mined throughout the whole 
month, the official statement showing shipments of 
only 266,625 tons in April 1912, against 5,804,915 
tons in April 1911. In those regions, indeed, work 
at the mines is even yet suspended. In the bitumi- 
nous districts mining was also suspended for the 
greater part of the month in Western Pennsylvania, and 
in the Middle Western and some of the Southwestern 
States pending the taking of a referendum vote of the 
miners to decide whether the terms of settlement 
agreed on at the close of March between the mine own- 
ers and the representatives of the miners should be 
accepted. The vote was favorable, and when this 
fact was ascertained the miners quite generally re- 
turned to work; but this was not until towards the very 
end of April, and in some cases the new wage scale 
was not accepted until the present week. 

One reason why the diminution in coal traffic that 
must have occurred is not reflected in greater degree 
in the returns of earnings which we present to-day 
is that these returns comprise only roads which make 
it a practice to furnish early statements of their gross 
revenues, and hence do not include the systems 
which carry the largest amountsof coal. The-various 
anthracite carriers are not represented at all in the list, 
while some of the biggest carriers of bituminous coal 
are also missing, notably the Pennsylvania Railroad. 
Among the smaller roads the loss of $110,775 reported 
by the Buffalo Rochester & Pittsburgh is no doubt 
due entirely to the suspension of coal mining, and so, 
likewise, we imagine, is the decrease of $68,093 re- 
ported by the Chicago & Alton; maybealso, the falling 
off of $44,162 shown by the Missouri Kansas & Texas 
may have followed from the same circumstance, 
though, on the other hand, a smaller grain traffic 
may also have been a contributing cause. 

Another adverse feature during the month was the 
overflow of the Mississippi River, with the interrup- 
tion to railroad operations that it caused on the lines 
in close proximity to the Mississippi and running 
parallel with it, as also the roads connecting with these 
lines. The Mobile & Ohio suffered severely in that 
respect, as is evident from the fact that its earnings 
were reduced no less than $306,307, or fully one-third. 
The Yazoo & Mississippi Valley and the Illinois Central 
were also badly affected, the former losing $189,450 and 
the latter $536,413. Lastly, many roads in the West 
had to contend with a diminished grain movement. 

As against these drawbacks, however, it should not 
be forgotten that all the roads had the advantage of 
an extra working day the present year, since April 1912 
contained only four Sundays whereas April last year 
had five Sundays. Southern roads, furthermore, had 
the benefit of a larger cotton movement. 

Our table, covering altogether 86,559 miles of road, 
shows an increase of $5,643,482, or 9.66%. But this 
includes three large Canadian systems, namely the 
Canadian Pacific, the Canadian Northern and the 





Grand Trunk of Canada, which contribute $3, 221 551 
increase in the aggregate. Deducting this, there re- 
mains only $2,421,931 increase for the roads in the 
United States, equal to 5.39%. Southern roads quite 
generally have large gains, conspicuous instances being 
the Southern Railway with $594,189 increase, and the 
Louisville & Nashville with $511,947 increase. It is 
evident, too, that roads not involved in the suspension 
of coal mining, like the Chesapeake & Ohio, had their 
coal tonnage largely augmented by reason of the shut- 
ting off of supplies from other fields. The Chesapeake 
& Ohio added no less than $514,568 to its earnings 
of last year. Among Northwestern roads the Great 
Northern and the ‘‘Soo” road also attract attention 
by reason of the extent of their improvement, the one 
having added $521,547 to its earnings and the other 
$559,235. In both instances, however, these gains 
follow heavy losses the previous year, that of the 
Great Northern then having been no less than $648,792. 
In the following we show all changes for the separate 
roads for amounts in excess of $30,000, whether in- 
creases or decreases: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 











Increases. Increases. 
Canadian oe nal -.-.-.-.-$2,570,000 | Chicago Great Western... $37,761 
Southern Railw 594,189 | St Louis Southwestern. __ 34,000 
Minneap St Paul Se SSM. 559,235 
Great Northern......... 521,547 Representing 18 roads in 
Chesapeake & Ohio...... 514,568 our compilation... ..$6,852,502 
Louisville & Nashville -. -. 511,947 Decreases. 
Graeme Trem@e.........-. 368,002 | Dlnow Central.......... $536,413 
Canadian Northern...... 262,700) Mobile & Ohio-.-_--_- 306,307 
Texas & Pacific......... 196,643) Yazoo & Mississippi Valley 189,450 
Seaboard Air Line- -..-..-. 181,952; Buffalo Rochester & Pitts 110,776 
Central of Georgia... -.-. 177,700 |Colorado & Southern -. -.. 94,285 
Cinc New Orl & Tex Pac-. 95,911|}Chicago & Alton ___.._-_. 68 ,093 
International & Great Nor 64,000 | Missouri Kansas & Texas. 44,162 
Ala a Great Southern. 51,902 
Denver & Rio Grande -. -- 47,100 Representing 7 roads in 
Atlanta Birm & Atlantic. 42,496 our compilation. _-.-—-. $1,349,485 


Speaking of the roads collectively, this year’s in- 
crease follows some loss in the corresponding month 
last year. Our early statement then comprised much 
the same roads as on the present occasion, including 
the three Canadian roads already referred to, and the 
decrease amounted to $1,238,713, or 1.99%. Prior 
to 1911, however, the record was one of almost con- 
tinuous gains, except that a very heavy contrac- 
tion occurred in 1908, following the panic of 1907, as 
will be seen by the following: 






































| Mileage. Gross Earnings. : Increase (+-) 
-- or 
April. Roads | Year |Yr.pre-| In- | Year Year Decrease (—). 
Given. | ceding.\cr’se.| Gived. Preceding. 
Miies. | Miles.| % $ $ — . 
aera Ts % 

1897 ____| 127 | 94,489) 93,813!) 0.72) 35,879,305] 35,887,851 —8,546| 0.02 
1898 ___.| 125 | 96,616) 95,472) 1.19) 42,467,647) 36,570,132) +5,897,515/16.13 
1899 ____}| 119 | 93,643) 92,452) 1.28) 42,464,311] 40,802,578! +1,661,733)| 4.07 
1900 _.._}| L11l | 97,191} 95,189) 2.10) 50,085,227) 44,562,898) +5,522,229)12.39 
1901 _._.| 97 | 96,874} 93,923] 3.14| 50,046,333) 45,643,860| +4,402,473| 9.65 
1902 _...| 88 | 95,147) 93,696) 1.55) 57,842,565) 52,093,060) +5,749,505|11.03 
1903 _...| 80 |101,421| 99,450) 1.98) 69,812,310) 61,413,330) +8,398,980' 13.67 
1904 __._| 68 | 85,599} 83,301! 2.76) 51,399,901| 53,825,303) —2,425,402| 4.51 
1905 ___.}| 58 | 80,740) 79,469) 1.60; 51,243,441) 47,140,179| -+4,103,262) 8.70 
1906 _.._.| 56 | 77,543) 75,829) 2.26) 52,409,705) 46,946,012) + 5,463,693) 1.64 
1907 _._.| 65 | 93,472} 91,929) 1.69| 79,566,158) 68,521,631)+ 11,044,527/16.12 
1908 ___.| 53 | 79,203) 78,027} 1.51! 46,398,330) 57,884.380'|—11,486,050/19.85 
1909 ___.| 50 | 77,484) 75,931) 2.02| 48,753,048) 43,104,976) + 5,648,072|13.10 
1910 ___._| 50 | 86, 83,660; 2.82) 60,761,753) 52,437,828) +8,323,925/15.87 
1911 _...| 50 | 88,142) 86,488/ 1.91) 60,981,607} 62,220,320; —1,238,713) 1.99 
1912 ___.| 44 | 86,559' 84,961!) 1.89) 64,096,256' 58,452,774; +5,643,482) 9.66 
Jan. 1 to |April |\30— 

1897 _...; 127 | 94,48' | 93,813) 0.72/143,231,183)146,410,077| —3,178,894| 2.17 
1898 ___.| 125 | 96,61(} 95,472) 1.19|169,183,383/145,709,416| + 23,473 ,967|16.11 
1899 ___.| 119 | 93,643] 92,452) 1.28/)168,596,988/ 161,727,613) +6,869,375| 4.24 
1900 _.__.| 110 | 96,91&] 94,916) 2.11)204,218,414) 176,355,301 | +-27,863 ,113)15.79 
1901 _...| 97 | 96, 874 93 923) 3.14)205,862 ,063| 188,890,916) + 16,971,147| 8.98 
1902 _. 88 95,147 93 ,696| 1.55|/225,617,790| 209,367,916) +-16,249,874| 7.76 
1903 _.- 80 |101,421| 99,450) 1.98/269,474,440/ 237,871 ,314| +31,603 ,126)13.28 
1904 __. 68 | 85,599] 83,301| 2.76|203 888,689) 207,660,892) —3,781,203) 1.82 
1905 _.. 58 | 80,740} 79,469) 1.60/199,516,795/ 187 ,699,261/+-11,817,534| 6.30 
1906 __- 56 | 77,483] 75,829) 2.26|213,037,494/ 183,266,795) + 29,770,699) 16.24 
1907 _...| 65 | 93,472} 91,929) 1.69|296,069,926/274,505,101/|+ 21,564,825! 7.89 
1908 _._._| 53 | 79,203) 78,027) 1.51|184,447,156|)212,117,121|—-27,669,965)/ 13.04 
1909 _...| 50 | 77,484) 75, '931| 2.02 191,806 ,638) 173 ,891 825) +- 17,914,813)10.30 
1910 ___.| 50 | 86,023; 83, '660| 2.82 238,997 469/205 ,678,312| +33 ,319,157/16.20 
1911 _...} 50 | 88,142 86,488 1.91/242 986 ,508| 242,708,018 +278, 490} 0.12 
1912 ....j 44 | 8€,55y¥| 84,961 a ian aint 231,794,387 + 17,190,667 7.42 


























Note.—We do not include the Mexican roads in any of the years. 


We have referred above to the decrease in the West- 
ern grain movement. This did not extend to all the 
cereals, but taking wheat, corn, oats barley and rye 
together, the aggregate of the receipts for the four 
weeks ending April 27 this year was 26,815,949 bushels, 
against 31,446,366 bushels in the corresponding four 
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peeks of 1911. 
movement in our usual form are set out in the following: 


The details of the Western grain | 


WESTERN GRAIN RECEIPTS. 


Four weeks end- Flour. 








Wheat. Corn. Oats. Barley. Rye. 
ing Apr. 27. (bbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago— 
NC «iG meee 2 914,800 2,579,800 5,655,600 800,400 101,000 
ies asks a cee 414,573 605,500 4,554,250 5,367,900 1,219,300 64,500 
M ukee— 
1912 aE eeprom 102,374 193 ,200 332,760 570,600 540,800 113,950 
Beh ad stows ; 451,980 257,640 768,600 767,900 ,180 
St. Louis— 
che ébee 226,790 480,555 1,628,610 1,441,600 14,400 4,400 
|, ee 168,215 697,541 1,368,755 1,432,950 44,154 9,007 
o-— 
ay. a Sat aa 65,000 215,800 FRA Poe tae 
Sa PER STE OR 117,000 349,100 171,000 i er a 7 
roit— 
egy ee ES 28,439 39,548 77,738 RIES Ae at ae Sag ee SE Be 
> Saas 19,111 78,933 338,163 I a ee 
Cleveland— 
A 2,685 26,675 153,575 206 ,446 1,894 ts edits 
OS 2,475 ; 531,429 305,867 250 516 
RE 181,700 70,800 858,747 548,113 101,732 8,400 
eRe papitata 166,209 45,855 930,754 432,275 174,800 24,400 
Duluth— 
1I9i3....:.c. Gawre 665,325 PSEPRT AN 291,744 40,549 3,750 
SOOe . detind <6 49,150 742 ,962 10,224 75,391 280,725 480 
ek wee 
|) ER eee ee 4,114,240 297 ,450 642,310 395,320 65,310 
191 ijtceuane  Weonee 4,382,230 329,330 706, 1,000,830 65,730 
Kansas City— 
Dt is wcauen” °° ahaa es 753,200 1,269,400 DRIES (60 “en ag ead’ 
Ai adie eee: een 664,800 1,457,500 346,100 FS oe 
ae Me all— 
Se eis lel 1,100,564 7,323,343 7,413,880 9,886,821 1,895,095 296,810 
eit. _..----1,074,733 7,825,605 10, 127,145 9,776,844 3,487,959 228,813 
—nicago— 
RSE, 2,174,617 4,258,100 40,811,750 25,403,100 5,396,700 616,000 
|. REE hs 1,295,615 1,948,200 25,981,100 17,988,100 4,917,400 307,500 
Milwiukee— e": 
1One 2 £2 * 564,179 1,754,090 3,569,790 3,307,674 3,516,480 858,650 
BEES cise 802,205 1,288,180 2,220,320 2.852,374 2,538,280 304,920 
St. Louis— 
1912__._.._... 886,220 2,906,008 11,785,750 5,401,240 60,000 14,300 
oY RR ae 611,815 3,103,744 5,555,820 4,872,300 448,558 50,888 
T oledo— 
Be gl ahead 804,000 1,869,500 550,050 1,000 11,000 
ik adn 473,000 1,749,000 541,500 ER jee 1,000 
Detroit— 
is ccs einioiees 105,716 314,446 1,100,992 676,219 i ter See 
| EP 56,895 315,605 1,201,906 OS Naas a 
Cleveland— 
SRO 11,502 85,952 557,451 715,237 6,177 1,712 
a 2 ages | ne 119,313 1,281,674 979,166 25,326 51 
Peo-ia— 
173: ...... Fareed 249,835 7,678,643 2,230,010 622 132 69,670 
1911 ......i.. eevene 156,221 4,469,715 1,335,725 573 ,432 97,100 
Du! uth— 
A a SS ee 1,285,793 155,047 46 ,004 
1911........ 183,870 2,515,392 637,382 231,785 468,495 54,869 
Minneapolis— 
1912__...... -..-.-. 26,580,560 2,063,470 3,973,250 3,157,080 443,500 
I aR RE 16,512,667 2,417,321 3,176,830 3,595,210 314,900 
Kansas City— ic» 
, RRS ee 3,795,000 9,738,460 2,026,800 MNS ies 
NP Adesdda 46... Reem oe 3,064,410 4,228,300 1,134,900 -—_____- WR 
T'o!al of all— 
1912______..4,657,993 43,359,105 79,175,806 45,569,373 12,914,616 2,060,836 
1911______..3,493,697 29,496,732 49,742,538 33,664,878 12,566,701 1,131,693 


With reference to the expansion in the cotton move- 


ment, this reached large proportions. 


At the South- 


ern outports the receipts in April 1912 were 502,917 
bales, against 178,159 bales in April last year, while 
the shipments overland reached 131,697 bales, against 
72,637 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL AND FROM 
JANUARY 1 TO APRIL 30 IN 1912, 1911 AND 1910. 


























April. Since Janyary 1. 
‘Ports. 

: 1912. ; 1911. ; 1910. 1912. 1911. 1910. 
Galveston ___.__....bales_|141,360) 64,219/101,655/1, 156 001; 603,468) 614,313 
ee So.0Gel ..-.-- 20,819} 315,146) 250,975) 102,485 
EES” 753) 55,589) 92,823; 708,270} 474,349 437,548 
ea a gla a ea ae 14,860; 3,769! 8,635 135,491 45,867 64,118 
Pensacola, &c......-......| 23,339] 2,922) 10,847) 173,604 72,906 55,542 
Se i 94,910) 29,538) 35,895) 737,341) 252,039! 167.977 
ee arasiaaiael tres ete 11,750} 1,774) 9,802) 155,032} 51,734] 31.198 
Se ese OS 11,233) 2,680) 3,383) 109,442) 28,449 16,932 
UNE. cw. ew cn we 226 202 7 565 72 592 
Wilmington ............-.-| 22,411} 5,430) 7,678) 181,160] 64,530) 31.031 
ss eRe 59,428] 12,036) 33,935) 254,333] 108,471| 92'981 
Newport News, &c_.__.__- 5 675 24,869 1,140 5,343 

Ra RT ey AB ie SIEM Re 502 ,917/178,159/326 ,222|3 ,951,754/1,954,654 1,620,060 

















To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads, 
arranged in groups: 


EARNINGS OF SOUTHWESTERN GROUP. 





























April. 1912. 1911. 1910. | 1909. | 1908. 1907. 
s $ $ s $ $ 

Colo & South.*| 987,774] 1,082,059] 1,291,769| 1,096,856; 989,142| 1,034,666 
Deny & Rio Gr| 1,811,600| 1,764,500) 1,906,882] 1,723,952, 1,432:772| 1.696.069 
Int & Grt Nor. 678,000| 652,872| ‘653,759; '496,062| '678,890 
Mo Kan & T_¢) 2,025,140] 2,069,302) 2,233,637) 2,001,752 1,520,746] 2,026,892 
Missouri Pac..| 4,062,000] 4,033,000| 4,282\364| 3,688,076 3,079.976| 4.166.445 
St LouisS W_.| 817,000} 783,000] 819,570} '746,207' 657.660] °812'891 
Texas & Pacific} 1,274,400) 1,077,757| 1,221,513| 1,073,908  894.262| 1,324'953 

Total ......|11,719,914|11,487,618 12,406 407/10,006.510 9,070,620] 11,740,806 








* Excludes Colorado Springs & Cripple Creek District in 
the earnings of that road were $54,592. 


a Includes the Texas Central in 1912, 1911 and 192 Pi 


1912; in April 1911 


a 





EARNINGS OF, SOUTHERN GROUP. 
































April. 1912. 1911. 1910. 1909. 1908. 1907. 
Ala Great Sou 400 942 340 040 875 589 ons 7 3 
=~ / ’ ’ ’ | ’ 4 , 
an oes" 3 0} 250,941] 332, 52 
.| 278,560} 278,560] 308,998} 248,080] 208,301 1 
Ala & Vicks_| 124,316] 124,316] 133.775) 128'827| 112'954 137 B48 
Vicks Shr&P} d100,272| 100,272} 106,215} 107.851] 99'043| 136'834 
Atl Birm & Atl] 242,515] 200,019] 203.86} 186.026] 104'015| 148°758 
Cent of Georgia] 1,075,500} 897,800} 897.840] 791.265] 736'527| 924'299 
Ches & Ohio. c_| 3,050,902] 2,536,334| 2,700,954| 2,183'233] 1,718'853| 2.209'621 
Cn NO&TP| 820,614] 724,703] 764,59€| '682/238| ‘613'381| 706772 
Louis & Nash.b| 4,639,310] 4,127,363] 4,394,263] 3,619/651| 3,271 .226| 3.908 602 
Mobile & Ohio.| ‘613.538 19,845)  927,439| 821,065} '694:410| 977°754 
Seaboard Air L| 2,063,440] 1,881,488] 1,815,48)] 1,529:493| 1,306-775| 1,422'346 
Southern Ry..| 5,409,737| 4,815,548] 4,773,435| 4,229,607] 3'787'681| 4°768°457 
Yazoo &M Val] 585,155] 774,605] °774,433| '749:900| 4750'077| '768'386 
Total ...... 19,404,801] 17,729,893] 18,176,887/15,560,983| 13 ,654,184|16.795,070 





a Includes, beginning with this year, some large items of income not prey 


included in monthly ea 


rnings 
b —a & Atlantic and the Frankfort & Cincinnati in 1912, 1911, 


1910 and 1 
c Includes Chesapeake & Ohio of Indiana, beginning July 1 


@ Month in 1912 not yet reported;, taken same as last year. 


EARNINGS OF NORTHWESTERN AND 


fously 


1910. 


. 


NORTH PACIFIC GROUP. 





April. 1912. 1910. 1909. 


1908. 1207. 








$ 
7,985 ,230 


$ 
6,384 ,038 
1,098,071 


97,145 
209 ,423 


$ 
Canadian Pac_ 11,026,000 
Chic Grt West* 1,000,283 
Dul S Sh & Atl 252 ,880 
Great Northern 5,069,862/04,548 "315 
Minn & St L_} 624 ,482 ‘614 427) f 


02,348 
Iowa Cent_/ \ 
2,204,607} 1,645,372) 1 827, 948 


245,694 
1,621 237 


71b3 ,887.372103 A83 48) 
3 0,063 


$ 
6,391,561 
719,567 
267 ,843 
4,923 ,598 
17,538 
247 306 
1,903 ,045 


$ 
5,497 ,73¢ 
623 ,77! 
197 ,93C 


225,405 
1,361,566 





Total 











M StP& SSM _a 
20,178,114| 16,457,897 17,055,030 


13 347,257}11 659,960 


14,770,458 








* Includes Mason City & Fort ieee: and the Wisconsin Minnesota & Pacific in 


1912, 1911, 1910, 1909 and 1908. 


a Includes Chicago Division in 1912, 1911, 1910, 1909 and 1908; for previous year 
we have combined Minneapolis St. Paul & 's. Ss.’ M. and Wisconsin Central. 


b Actual figures ofjearnings are now used for comparison. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP 


























April. 1912. 1911. 1910. 1909. | 1908. | 1907. 
! | 
$ $ . eee eae 
Buff Roch & P|} 634,766) 745,541] 512,524) 554,241) 432, 259! 742,476 
Chic Ind & Lou| 529,975) 517,098] 516,891) 464,423, 404, 780, 512,698 
Grand Trunk _) 
Gr Tr West_}| 4,136,102) 3,747,251| 3,567,367) 3,142,748, 2,934,991 3,747,960 
DGH&M. | 
Canada Atl.) 
Illinois Cent.c_| 4,234,446 b4 ,770,85‘ |54,685,230 24,391,602 .43,995,718 4,741,286 
Tol Peo & W _. 88,242 90 36° 79,705) 75,441 2,010 96,445 
Tol StL & W_| 293,356) 293,47°| 291,950) 275,041! 244,293) 335.390 
Wabash _.-.. 2,294,263) 2,294,26: | 2,224,979) 2,103,422) 1,814 sate Be 2,216,289 
ee 12,211,150) 15468;886/1 1,878,646 11,006,918, 9,908,769/12,302,544 





a"No longer includes receipts from outside operations. 
b No longer includes receipts for hire of equipment, rentals 


and other items. 


c Includes earnings of the Indianapolis Southern, beginning with July 1910. 
d Month in 1912 not yet reported; taken same as last year. 



































GROSS EARNINGS AND MILEAGE IN APRIL. 
Gross Earnings. Mileage. 
f Name of Road. 
Inc. (+) or | 
1912 1911, Dec. (—). | 1912. | 1911. 
$ $ $ 

Alabama Great Southern.| 400,942) 349,040 +51,902} 309; 309 
Ann Arbor-.------.----- 188,243) 159,758 +28,485| 291) 291 
Atlanta Birm & Atl_.-.-- 242,515 200,019 +42,496 661 661 
Bellefonte Central ------- 6,812 6,84 —32 27 27 
Buffalo Roch & Pitts....| 634,76 745,541) —110,775| 573) 573 
Canadian Northern- ---- 1,608,100] 1,345,400) +262,700) 3,981! 3,386 
Canadian Pacific-_....--.- 11,026,000) 8,456,000/ +2, oae° 000) 10,981,10,27 
Central of Georgia. --- -- 1,075,500; 897,80 +177,700| 1,915) 1/91 
Chesapeake & Ohio----- 3,050,902] 2,536,334) +514,568| 2°281 2,232 
Chicago & Alton_...---- 91,549; 1,059,642 —68,093! 1.026 1,025 
Chicago Great Western_-_| 1,000,283 62,522 +37,761| 1,496) 1,496 
Chicago Ind & Louisville - 29,975 517,098 +12,877 616 616 
Cinc New Orl & Tex Pac. 820,614 724,703 +95,911 336 336 
Colorado & Southern. --- 987,774) 1,082,059 —94,285] 1,792!) 1,951 
Denver & Rio Grande__-| 1,811,600) 1,764,500 +47,100) 2,544 2,541 
Detroit & Mackinac. ---- 122,781 97,556 +25,225 358 360 
Detroit Toledo & Ironton 111,187 127,252 —16,065 441 441 
Duluth So Sh & Atl__--- 252, '880 231,261 +21,619 624 610 
Georgia Southern & Fla- - 197,933| 189,077 +8,856| 395) 395 
Grand Trunk of Canada 

Grand Trunk West- --. 

Det Gr Hav & Milw_-}} 4,136,102); 3,747,251) +388,851) 4,540) 4,528 

Canada Atlantic- ---- J 
Great Northern--_------- 5,069,862) 4,548,315) +521,547) 7,344) 7,274 
Illinois Central_._...--- 4,234,446| 4,770,859) 536,413) 4,755) 4,755 
Internat & Gt Northern- 742,000 678,000 +64,000) 1,159) 1,159 
Louisville & Nashville___| 4,639,310| 4,127,363) +511,947| 4,722) 4,591 
Mineral Range---.-.-..-.-- »@21 7,469 +7,252 127 127 
Minneap & St Louis— )\ 

Towa Central........ J 624,482 614,427 +10,055) 1,585) 1,585 
Minneap St P & SSM_--.-| 2,204,607) 1,645,372) +559,235) 3,769) 3,763 
Missouri Kans & Tex._.a} 2,025,140) 2,069,302 —44,162) 3,398) 3,393 
Missouri Pacific. ..-...-.-- 4,062,000) 4,033,000 +29,000| 7,229) 7,235 
Mobile & Ohio.......-.- 613,538 919,845) —306,307| 1,114) 1,114 
Nevada-Cal-Oregon --_.-- 37,259 25,333 +11,926 238 184 
Rio Grande Southern. - - - 44,353 40,888 +3,465 186 180 
St Louis Southwestern - - - 817,000 783,000 +34,000) 1,545) 1,499 
Seaboard Air Line- - - - - - - 2,063,440) 1,881,488) +181,952) 3,070) 3,046 
Southern Railway -- - -- - - 5,409,737) 4,815,548) +594,189) 7,089) 7,039 
Tenn Ala & Georgia----- v6, 76,702 94 94 
Texas Pacific. .....-.-.-.- 1,274,400) 1,077,757} +196,643;) 1,884) 1,884 
Toledo Peoria & Western. 88,242 90,367 —2,1 247 247 
Toledo St L & Western. - 293,356 293,477 —121 451 451 
Yazoo & Miss Valley ---- 585,155 774,605} —189,450| 1,372!) 1,372 

Total (44 roads) --_-.--- 64,096,256/58 ,452,774| +5,643,482/86,559'84,961 
Net increase (9.66%) - --- 

Mexican Roads (Not injcluded in tjota 1.) 

Interoceanic of Mexico- .- - 751,245| 825,156) —73,911| 1,048] 1,035 
Mexican Railway - ------ v479,200| y609,800| —30,600) 395) 361 
Nat Rys of Mexico.z...-| 4,861,75|34,763,789 +97,964 6,132) 6,147 
a Includes the Texas Central in both years. 
z Now includes Mexican International in both years. 


y These figures are for three weeks only in both year~ 
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GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. 

















Name of Road. . 1912. 1911. Increase. | Decrease 
$ $ $ 

Alabama Great Southern. 1,573,635; 1,455,622 EE ci, ah therie ot 
ee OE RE FE rae 713,438 644,706 8 Ee 
Atlanta Birm & Atlantic- - 1,079,970 959,095 OR os ca. cs ka 
Bellefonte Central. ._.-.--- 24,079 22,348 EPS. ie in We ahi s 
Buffalo Roch & Pittsburgh 2,966,763; 2,788,886 2 Ite 
Canadian Northern... .-.-. 5,612,300} 4,241,700) 1,370,600) _______. 
Canadian Pacific.......-.- 37,806,008; 29,372,422) 8,433,586) _______- 
Central of Georgia.___.-.-- 4,689,088) 4,355,214 333.874 ig docile aim ce 
Chesapeake & Ohio_____-- 11,422,800 10,355,190 Beet See ds cde we 
Chicago & Alton......... 4,506,484! 4,340,074 ORO in ochcatias oul 
Chicago Great Western.___| 3,897,003) 3,941,913) _______- 44,910 
Chicago Indianap & Louisv; 2,025,468) 1,896,496 aE Soe 
Cin New Orl & Texas Pac__| 3,188,043| 2,843,077 SOnewee sauconae 
Colorado & Southern_--.-- 4,231,963) 4,534,684) _______. 302,721 
Denver & Rio Grande_-_-_-. 6,821,441| 6,579,845 GRP ree 
Detroit & Mackinac____-_- 415,639 382,505 DS ok kate o 
Detroit Toledo & Ironton_. 579,617 502,188 i SE SPC are 
Duluth South Shore & Atl-_ 920,023 850,110 eee ee 
Georgia Southern & Florida 827,169 805,988 es 5 NE ei 
Grand Trunk of Canada. -_-!)} 

Grand Trunk Western__-_/}14,898,561| 14,141,429 SONiEeeE obese 

Det Grand Haven & Milw 

Cana la Atlantic. ______- 
Great Northern._._._.-_-_. 18,045,710) 15,836,089) 2,209,621; ________ 
ee ne 18,418,895! 20,284,467) _.____-_. 1,865,572 
Internat & Great Northern! 3,210,849) - 2,796,816 Re 
Louisville & Nashville___.| 18,801,228) 17,662,378) 1,138,850) ________ 
Mineral Range_________-_- 263,895 246,632 SE. wdilbw ade 
Minneapolis & St Louis- - - 2,338,278; 2,605,154) ........ 356,876 

sOWe Oemtral.....-<«- 
Minneap St Paul & SS M_.- 7,832,190) 6,277,432) 1,554,758) __.____- 
Missouri Kansas & Texas.a| 8,482,247) 8,891,928) _______~ 409,681 
Missouri Pacific. .......-- 16,842,127; 16,612,127 DO cee. 
, - FF &: | eer ae 3,399,396) 3,717,561; __.____- 318,165 
Nevada-California-Oregon.. 106,248 70,749 DM whddawhka 
Rio Grande Southern, _--- 162,291 149,859 FRSA eee 
St Louis Southwestern. - -- 3,743,770) 3,757,650) _______- 13,880 
Seaboard Air Line_____-_-.- 8,056,901) 7,938,653 I SR ee as 
Southern Railway -------- 20, 985,733; 19,849,005; 1,136,728) _______- 
Tenn Alabama & Georgia - y29,481 3S. , SRA 3,406 
Texas & Pacific. .......-. 5,420,915} 4,765,307 I a a a 
Toledo Peoria & Western. 415,009 397,241 Ret pata 
Toledo St Louis & Western 1,194,067 1,152,695 _: +. - Speers par 
Yazoo & Miss Valley.._-_- 3,040,332) 3,646,265; .__.___- 605,933 

Total (44 roads).._..-.-- 248 ,985,054/231,794,387|21,111,811| 3,921,144 
eee BD Ct Tel Acesc!  secaans © eg rp pes SUGMEeeET chnacksu 

Mexican Roads (not incliuded in tot\al)— 
Interoceanic of Mexico. --. 3,025,512 TS i ae 198,491 
Mexican Railway... ...-.-. | w2,.679,100) w2,787,300) __.___-_- 108,200 
National Rys of Mexico_r- | 19,643,508 ee lati oy ubste doe 1,283,287 











a Includes the Texas Central in both years. 
zx Now includes Mexican International in both y 
vy These figures are down to the end of the third mask only in both years 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—QOnly ten shares of bank stock were sold at the Stock 
Exchange this week and none at auction. The only transac- 


tionjin trust company stocks was a sale of 5 shares at auction. 
Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*10 Commerce, Nat. Bank of._.. 200 200 200 May 1912— 200 
TRUST COMPAN Y—WNew York. 
5 Title Guarantee & Trust Co_. 599 599 599 


* Sold at the Stock Exchange. 


—In reporting the surplus and profits of the City National 
Bank of Dallas, Tex., in last Saturday’s issue of our ‘Bank 
and Quotation Section,” the first numeral ‘‘1’’ was inad- 
vertently dropped, making that item read $171,602, whereas 
it should have been $1,171,602. This latter is the amount 
as it stood under the last call, viz., April 18 1912, the state- 
ment of a year ago on March 7 1911 reporting the corre- 
sponding item as $1,120,831. 


—An amendment to the Revised Statutes, intended to 
remove all doubt which might exist as to whether a committee 
of Congress has the right to investigate the national banks, is 
proposed in a bill favorably reported to the House of Repre- 
sentatives on Monday by Chairman Pujo of the Committee 
on Banking and Currency. The bill is the outgrowth of the 
pending inquiry into banking and monetary conditions, in 
pursuance of which the banks have been asked for informa- 
tion relative to their business and relations with other insti- 
tutions. The opposition which has arisen in some quarters 
to supplying the information is understood to have been 
responsible for the introduction of the new bill. Under the 
existing law governing national banks, it is provided that “ 
association shall be subject to any visitatorial powers other 
than such as are authorized by this title, or are vested in the 
courts of justice.’’ As amended, the section would read: 

*‘No association shall be subject to any visitatorial powers other than 
such as are authorized by this title, or are vested in the courts of justice or 
such as shall be or shall have been exercised or directed by the Congress, or 
either branch thereof.”’ 

The possible publicity which might be given the data has 
been urged as the principal reason for opposing the Committee 
in its quest for the information. Chairman Pujo, however, is 
said to have announced that the answers will be regarded as 
confidential. 
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—At a meeting of the Chicago Clearing-House Association 
held yesterday, to determine the attitude of the Chicago 
banks toward the investigation being conducted by the 
Committee on Banking and Currency of the House of Rep- 
resentatives, the following resolution was adopted: 











Whereas, The Committee on Banking and Ourrency of the House of 
Representatives has sent to the banks of the country certain schedules re- 


questing that they be filled out, giving certain statistics and information, 
be it 


Resolved, That the banks of the city of Chicago, desiring to co-operate 
with the said Congressional committee, will give all the statistic; and infor- 
mation asked, providing the particulars of the information given shall not 
divulge the relations existing between the banks and their customers 
without the consent of the customers. 


All banks members of the Clearing-House Association were 
represented at the meeting. 


—The appropriations amounting to $697,179 which we 
announced last week had been authorized by the Senate for 
the relief of the Mississippi flood sufferers have been in- 
creased to $1,239,179 under an amended resolution passed 
by the Senate on the 7th. The latter increases the amount 
to be accorded the Quartermaster’s Department for supplies 
from $277,179 to $402,179 and for the Commissary’s De- 
partment for rations from $420,000 to $837,000. A bill 
appropriating $50,000 for emergency crops on the flooded 


area in the Mississippi Valley was also passed by the Senate 
on the 8th inst. 


—Senator Poindexter’s resolution calling for an investi- 
gation and report by the Secretary of Commerce and Labor 
of certain labor conditions in Lawrence, Mass., was adopted 
by the U.S. Senate on the 7th inst. 


—A bill which would require national banks to publish 
reports of their condition once a week for three consecutive 
weeks in one or more newspapers was introduced by Repre- 
sentative Lee on the 8thinst. The present requirement calls 
for the publication of such reports once, in one or more 
publications. 


—Representative Buckley’s bill, which provides for the 
coinage of three-cent pieces, half-cent pieces and the sub- 
stitution of a nickel one-cent piece in place of the copper 
cent, was passed by the House of Representatives on the 
6th inst. The House Committee on Coinage had unani- 
mously voted to report the bill,on the Ist inst., and it was 
taken up in the House under a suspension of the rules. A 
provision, stricken out of the House bill, would have re- 
quired a perforation in the centre of the three-cent piece. 


The new coins are to be composed of 75% copper and 25% 
nickel. 


—Many important matters were considered by the Execu- 
tive Council of the American Bankers’ Association at its 
spring meeting held this week at Briarcliff Manor, N. Y. 
One of its chief actions was the adoption of a resolution 
recommending to Congress the enactment of legislation and 
liberal appropriations for agricultural development and 
education. The text of the resolution follows: 

Whereas, At least twenty State Bankers’ Associations in as many differ- 
ent States are appointing, or have appointed, committees working for agri- 
cultural development and education; and 

Whereas, The American Bankers’ Association, comprising 12,500 banks, 
has shown its deep interest in agriculture and these efforts in its behalf by 


appointing a standing Committee on Agricultural Development and Edu- 
cation; and 

Whereas, These committees and associations are working for the field 
demonstration bills now before Congress; now therefore be it 

Resolved, That the Executive Council of the American Bankers’ Asso- 
ciation hereby recommends to the Congress of the United States now in 


session the adoption of legislation and liberal appropriations to further 
such work. 


The above was adopted following the presentation of the 
report of the Association’s Committee on Agricultural and 
Financial Development and Education, of which Joseph 
Chapman Jr. of Minneapolis is Chairman. It is stated that 
delegates from every State in the Union which are without 
agricultural committees have pledged themselves to use 
their endeavors toward bringing about the formation of such 
bodies in their States. Representatives of the Trust Com- 
pany Section appointed a committee to draft a law, upon 
which action will be taken at the next annual meeting, rec- 
ommending a uniform system of handling trust accounts. 
This committee consists of Oliver C. Fuller of the Wisconsin 
Trust Co. of Milwaukee, A. A. Jackson of the Girard Trust 
Co. of Philadelphia and Isaac H. Orr of the St. Louis Union 
Trust Co. of St. Louis. A resolution endorsed by representa- 
tives of the Clearing-House Section, and which will likewise 
be offered for adoption at the fall meeting, recommends that 
clearing houses throughout the country report total trans- 
actions; under the proposed method individual banks, in 
addition to reporting checks drawn upon other institutions— 
the“existing arrangements—would also be called upon to re- 
port checks drawn upon themselves. It is argued that this 
change would serve to furnish a true index of trade con- 
ditions. Contrary to the general expectation, the Executive 
Council voted against the establishment of the proposed 

vestment Bankers’ Section. Important banking inter- 
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ests have been identified with the movement to create this | 


section; George B. Caldwell, Vice-President of the Conti- 
nental & Commercial Trust & Savings Bank of Chicago, and 
Chairman of the general organization committee which was 
formed to undertake the development of the plans for its 
establishment, being one of the most active participants. 
In view of the failure of the Council to approve the propo- 
sition, it is expected that those interested in the matter will 
form an independent organization to be known as the 
American Investment Bankers’ Association. In referring 
to the object of the proposed section, D. Arthur Bowman 
of the firm of D. Arthur Bowman & Co. of St. Louis, one of 
those affiliated with the movement, was quoted this week 
as saying: ‘The purpose of the proposal that we have a 
section for ourselves was to standardize the procedure of 
the issuance and offering for sale of municipal and corporation 
securities, and was the result of a growing sentiment on the 


part of the bank section toward specialization in investment 


securities.” Some of the other purposes in view have been 
outlined as follows in the newspapers: 


To secure uniform legislation affecting securities in various States, to 
purify financial advertising; to co-ordinate the efforts between bankers and 
business men, which would tend to prevent useless duplication of capital 
as well as its loss in overhazardous undertakings. Perhaps the chief prin- 
ciple underlying the efforts of these investment bankers is the desire to 
bring about a standardization of securities. 


The question of the segregation of savings deposits was 
taken up at some length in the report of the law committee 
presented by Pierre Jay, Chairman, but the Executive 
Council, it is stated, failed to adopt the recommendation for 
a general discussion of the subject at the annual meeting. 
The extension of the principle of segregation, the committee 
concludes, is practicable in States other than those where 


it has already been adopted only in the following instances: 

1. When a majority of the bankers in a State believe that such legislation 
is in the interest of the banker as well as of the depositor. 

2. When the law requires only those deposits to be segregated which the 
bankers of the State agree are typical savings deposits, namely small, in- 
active, accumulating accounts, whether received against pass book or 
certificate. 

3. When the investment section of the law is so drawn as to take money 
neither out of the community originating it, nor out of the channels in 
which it is now properly employed, but permits for the investment of sav- 
ings deposits the safest loans and securities available locally. 

4. When the investment section of the law gives the bankers a reasonable 
time, say five years, to adjust themselves to its requirements. 


During the session the bankers were the guests of Mr. and 
Mrs. Frank A. Vanderlip at their country home, ‘“Beech- 
wood.’”’ The delegates were also tendered a dinner by 
Walter W. Law, proprietor of Briarcliff Lodge. 


—The Employers’ Liability and Workmen’s Compensation 
Bill was passed by the U. 8. Senate on the 6th inst. by a vote 
of 64to15. The 15 opposing votes were cast by the following 
Democratic Senators: Ashhurst, Bacon, Bryan, Culberson, 
Davis, Kern, Myers, Overman, Paynter, Reed, Shively, 
Simmons, Smith of Georgia, Stone and Tillman. The 
passage of the bill was preceded by a Democratic filibuster 
which began on the 2nd and was led by Senators Reed and 
Hoke Smith. As passed by the Senate, the bill remains in 
practically the form recommended by the Commission dele- 
gated to investigate and report on the subject. In their 
efforts to defeat the legislation, the Democrats presented a 
number of amendments, when the bill came up for final 
action on Monday, but of these only a few unimportant 
ones were adopted. A motion to postpone action on the 
bill until May 27 made by Senator Overman was lost by a 
vote of 55 to 24. As indicated in items heretofore appearing 
in these columns, the bill provides that every common 
carrier engaged in inter-State and foreign commerce by 
railroad shall pay compensation to any employee who 
sustains personal injury in line of duty or to his dependents in 
ease of death. The remedy proposed in the bill is to be 
exclusive, and in substitution for all existing common-law 
and statutory remedies, the latter being abolished with the 
enactment of the pending bill. It was for this reason that 
Democratic opposition was encountered, it being contended 
that the employee should be allowed to choose his remedy. 

The features of the bill in so far as they concern the com- 
pensation to be paid in the case of injuries or death were 
set out in our issue of April 6. The legislation embodied in 
the bill was recommended in a Special Message sent to 
Congress by President Taft on February 20, with which 
was transmitted the Report of the Employers’ Liability and 
Workmen’s Compensation Commission. The Commission 
was authorized under a Resolution of Congress, approved 
June 25 1910, and its Report was accompanied by a - raft 
of the bill framed by its members, consisting of Senator 
George Sutherland, Chairman; Senator George E. Chamber- 
lain, Representatives William G. Brantley and Reuben 





O. Moon; W.C. Brown President of the New York Central 


RR. and D. L. Cease, Editor of “The Railroad Trainman.” 


Launcelot Packer was Secretary to the Commission. 


—An agreement on the service pension bill was reached by 
the conferees of the Senate and House of Representatives on 
the 2nd inst., and both branches of Congress have since 
accepted the conference report, the Senate having agreed 
to it on the 7th inst. after its approval by the House. The 
bill was sent to conference following the passage by the 
Senate on March 29 of the Smoot bill, which was adopted 
as a substitute for the Sherwood Bill, which had passed 
the House on December 12. It was estimated that the latter 
would increase the annual pension expenditures $75,000,000, 
while the Smoot Bill would have added about $24,000,000 
a year to the pension appropriations. Thecompromise bill, 
it is figured, will increase the expenses $25,797,702. Accord- 
ing to a statement which accompanied the conference report, 
the bill, as it passed the House, proposed to grant pensions 
for 90 days’ or more service in the Civil War or 60 days’ in 
the war with Mexico and less than 6 months, $15 per month; 
for 6 months’ service and less than 9 months $20; for 9 
months’ and less than one year, $25 per month and for 
1 year or more $30 per month. The pension under the 
Senate bill depended both upon the length of service and 
age of the pensioner, the provisions being as follows: 


When a man had reached the’age of 62 years and had served 90 days in 
the Civil War he should receive $13 per month; 6 months, $13 50; 1 year 
$14; 1% years, $14 50; 2 years, $15; 2% years, $15 50; 3 years and over, 
$16 per month. When such person had reached the age of 66 years and 
served 90 days, $15 per month; 6 months, $15 50; 1 year, $16; 1% years, 
$16 50; 2 years, $17; 2% years, $17 50; 3 years and over, $18. When 
such person had reached the age of 70 years and had served 90 days, $18; 
6 months, $19; 1 year, $20; 1% years, $21; 2 years, $22; 2% years, $23; 
3 years or over, $24 per month. When such person had reached the age 
of 75 years and served 90 days, he should receive $21 per month; 6 months, 
$22 50; l year, $24; 134 years, $25 50; 2 years, $27; 2% years, $28 50, and 
3 years and over, $30 per month. 

The Senate bill has been used as the basis for the com- 
promise bill and the difference in the rates of the two is 
outlined as follows: 

When a person has served in the Civil War or War with Mexico and 
reached the age of 66 years and had a service of 2 % years, he should receive 
$18 instead of $17 50 per month; 3 years’ service, $19 instead of $18 per 
month. In case such person had reached the age of 70 years and served 
1% years, $21 50 per month instead of $21; 2 years, $23 per month instead 
of $22; 2% years, $24 instead of $23 per month; 3 years and over, $25 per 
month instead of $24. And in case such person had reached the age of 75 
years and served 1% years, $27 instead of $25 50; 2 years, $30 per month 
instead of $27; 2% years, $30 per month instead of $28 50; and 3 years 
$30, as provided in the Senate amendment. 

The provision in the Senate bill prohibiting those having 
an income of $2,400 from sharing in the benefits of the bill 
was stricken out in the conference report. The conferees 
were Senators McCumber, Burnham and Gore and Repre- 
sentatives Sherwood, Adair and Sulloway. Senator Gore and 
Representative Sulloway refused to sign the report,the former, 
it is stated, contending that the Senate was conceding too 


much and the latter that it did not concede enough. 


—An inquiry into the official conduct of Robert W. Arch- 
bald, formerly District Judge of the United States Court for 
the Middle District of Pennsylvania, and now Judge of the 
United States Commerce Court, is directed under a resolution 
agreed to by the House of Representatives on the 4th inst. 
The Committee on the Judiciary is charged with the investi- 
gation, the particular purpose of which is to determine 
whether Judge Archbald ‘‘has been guilty of an impeachable 
offense.’”’ The resolution was adopted following the receipt 
by the House of a message from President Taft, written in 
response to a previous resolution passed by the House on 
April 25, requesting the President, “if not incompatible with 
the public interest ,’’ to transmit to the House a copy of any 
charges filed against Judge Archbald. This resolution also 
asked for the report of any special attorney or agent appoint- 
ed to investigate such charges, and all affidavits, &c., filed 
with the Department of Justice in relation to said charges, 
together with a statement of the action, if any, taken by that 
Department upon the charges and report. In his reply to 


this resolution, the President said : 

‘‘In reply, I have to state that in February last certain charges of im- 
proper conduct by the Hon. Robert W. Archbald, formerly District Judge 
of the United States Court for the Middle District of Pennsylvania, and 
now Judge of the Commerce Court, were brought to my attention by 
Commissioner Meyer of the Inter-State Commerce Commission. I trans- 
mitted these charges to the Attorney-General by letter dated Feb. 13, in- 
structing him to investigate the matter, confer fully with Commissioner 
Meyer, and have his agents make as full report upon the subject as might 
be necessary, and, should the charges be established sufficiently to justify 
proceedings on them, bring the matter before the Judiciary Committee 
of the House of Representatives. 

“The Attorney-General has made a careful investigation of the charges, 
and, as a result of that investigation, has advised me that, in his opinion, the 
papers should be transmitted to the Committee on the Judiciary of the 
House to be used by them as basis for arm investigation into the facts in- 
volved in the charges. Ihave, therefore, directed him to transmit all of the 
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papers to the Committee on the Judiciary; but, in my opinion—and I 
think it will prove the opinion of the Committee—it is not compatible 
with the public interests to lay all these papers before the House of Repre- 
sentatives until the Committee on the Judiciary shall have sifted them out 
and determined the extent to which they deem it essential to the thorough- 
ness of their investigation not to make the same public at the present time. 
But all of the papers are in the hands of the committee, and, therefore, 
within the control of the House.”’ 


The inquiry is understood to have particular reference to 
negotiations for the proposed purchase of culm banks owned 
by a coal company controlled by the Erie RR. 


—A bill introduced by Representative Clayton, limiting the 
power of the Federal courts in punishment for contempt, 
was reported to the House of Representatives by the Com- 
mittee on Judiciary on the 27th ult. The proposed meas- 
ure, it is stated, provides for a trial by jury in all proceedings 
for contempt where the acts alleged to have been committed 
constitute a criminal offense under either Federal statute or 
common law. Under the existing laws, the power to inflict 
punishment in contempt cases rests with the judge issuing 
the rule. It is the accepted opinion that the bill is designed 
primarily to prevent the use of the power to punish for con- 
tempt in labor disputes. Aside from the following stipu- 
lated cases, in which a trial by court may be had, all contempt 
cases would go before a jury for trial 


The trial by the court (1) in case no jury be demanded by the accused; 
(2) if the contempt be in the presence of the court or so near thereto as to 
obstruct the administration of justice; or (3) if the contempt charged 
be in disobedience of any lawful writ, order, process, rule or decree, or 
command entered in any suit or action brought or prosecuted in the name 
of or in behalf of the United States. 


A substitute bill, it is understood, is offered by seven Re- 
publican members of the committee, who subsequently filed 
a minority report. 

Another measure, said to have been long advocated by la- 
bor organizations, favorably reported to the House by the 
Judiciary Committee on the 29th ult., provides that injunc- 
tions in labor disputes shall only be issued after the defend- 
ants have had opportunity to make answer to the complaint 
against them. The bill furthermore stipulates that courts 
shall issue restraining orders for but seven days, and these 
only where the complainant shows that he will be done ir- 
reparable injury if the order is not issued. Blanket injunc- 
tions, it is stated, are specifically provided against, and strik- 
ing employees are given the right of meeting, extending 
financial assistance to their fellow strikers and of aiding them 
n every lawful way to win their victory. The right of 
boycott and the right to refuse to patronize is also said to be 
incorporated in the bill. 


—The general supply bill for the legislative, judicial and 
executive branches of the Government, passed by the House 
of Representatives yesterday, abolishes the United States 
Commerce Court, this particular provision of the bill having 
carried by a vote of 120 to 49. As reported by the Appro- 
priations Committee, the bill recommended the abolition of 
the United States mints at San Francisco, New Orleans and 
Carson City, and the assay offices at Boise, Idaho; Charlotte, 
N. C.; Deadwood, 8. D.; Helena, Mont.; Seattle, Wash., 
and Salt Lake City, Utah, but this proposal was defeated in 
the House. The bill calls, however, for the discontinuance 
of the Bureau of Trade Relations in the State Department, 
and provides for the consolidation of the Bureau of Manufac- 
tures and the Bureau of Statistics in the Department of 
Commerce and Labor. 


—In a Message sent to Congress on the 6th inst. President 
Taft approves the plan of the Commission on Economy and 
Efficiency for the retirement of superannuated employees in 
the classified service of the executive departments at Wash- 
ington. It is proposed that employees now in the service 
who have reached 70 years of age shall be retired on an 
annuity equal to one-half the average annual pay for the 
last five years, but no such annuity is to exceed $600. As 
to an employee less than 70 years of age, it is proposed 
that he shall be retired when he reaches 70 on an annuity 
equal to one-half his average annual pay for the entire 
period of his service (no annuity to exceed $600) and that 
there shall be deducted from his pay until he reaches 70 
years such an amount, not exceeding 8% of his pay, as, 
with 4% interest, will purchase his annuity. In the case 
of an employee who has but a few years to serve before 
reaching 70, some contribution by the Government will be 
necessary to supplement his savings in order to provide an 
annuity of a reasonable amount. As to a person hereafter 
entering the service, the plan provides that he shall pay the 
entire expénse of his own retirement by contribution from 
his salary,so that when he reaches 70 years of age the fund 
he has accumulated will provide his retirement allowance. 











In such a case, President Taft states, the only contribution 
by the Government, if any, will be the difference between the 
interest earned by his savings deposited in the Treasury 
and invested by the Government and the rate of 4% per 
annum. While it is estimated by the Commission that the 
adoption of the plan would entail an average annual ex- 
penditure during the next twenty years of $226,986, it is 
pointed out that the saving in the course of the succeeding 
sixteen years will equal the entire cost of its inauguration. 


—The second installment of the reports of consular officers 
on co-operative organizations and the cost of living in foreign 
countries was sent to Congress by President Taft on Monday. 
The first installment was transmitted in a special message 
on March 13. The countries included in the present install- 
ment are France, Belgium, Netherlands and Denmark. 
Acting Secretary of State Huntington Wilson, in a letter 
which accompanies the reports, states that it appears from 
the information collected that the rising cost of living has 
directed attention to and augmented the membership of the 
co-operative societies, more especially in France and Bel- 
gium. The most successful distributive societies are in the 
manufacturing cities of Northeastern and Central France. 
Among these societies relief funds are administered and in- 
surances against illness and forced non-employment is sup- 
plied. It is stated that the operation of the agricultural 
societies has been especially successful in Southern France. 
The French Government has encouraged these societies by 
furnishing expert advice, granting subventions and pe>- 
mitting long-term loans by agricultural credit association. 
High-grade farm machinery, such as is beyond the reach « { 
many individual members, is purchased from the surplus:s 
or is loaned gratuitously or upon the payment of nominal 
fees. In regard to industrial co-operative production it ap- 
pears that plants owned and operated by the operatives 
are not uncommon in France. In Belgium, the consular re- 
ports state, a large proportion of the co-operative societies 
sell at prices lower than those of the regular markets, allow- 
ing only members to purchase. Many societies guarantee 
a 6% dividend on all purchases and distribute all remaining 
profits to various funds for insurance, pensions, strike relief, 
&c. In the Netherlands the co-operative movement has 
had its largest growth since 1890. The annual dividends 
returned to the purchasers average between 8 and 10%. In 
Denmark, where sales are confined to members of the co- 
operative societies, unless the latter wish to subject them- 
selves to taxation, the average dividends range from 5% 
to 12%. 


—The Solicitor of the Treasury Department at Washing- 
ton announces that, inasmuch as it has been decided that 
funds of the Philippines and the Isthmian Canal cannot be 
regarded as public funds of the United States, it is required 
that the ordinary reserves must be maintained against them 
by banks holding such deposits. The “Journal of Com- 
merce’”’ publishes the substance of the announcement made 
by the Solicitor as follows: 


‘“‘From the decisions of the Comptroller and other facts recited, it isseen 
that the Insular Bureau funds have not been regarded or treated as¥public 
funds of the United States, to be deposited and covered into the Treasury 
under Sections 3615 to 3618, inclusive, of the Revised Statutes, as other 
public funds are required to be deposited. That they are not public funds 
of the United States in the sense that the term ‘public funds’ is usedgin 
Title 40 of the Revised Statutes, or as the term ‘public moneys’ is used in 
the Act of May 30 1908, and intended to be understood, is the practical‘con- 
struction adopted by the War and Treasury Departments. | 

“It appears to me that this construction is reasonable and correct. If 
so, it logically follows that when such funds are deposited in national:;banks, 
whether such banks have or have not been designated by the Secretary’ of 
the Treasury as national depositories, there is no legal reason whygsuch 
deposits should not be regarded as other ordinary deposits against which“a 
reserve is required to be kept and maintained, unless the fact that securityf{is 
given by such banks to insure their payment when properly demanded, 
constitutes a legal reason. I do not think it does. 

“For these and other reasons, on April 3 1911 I expressed to you the 
opinion that,in addition tothese safeguards, it was not necessary for na- 
tional banks to keep and maintain the reserve against postal savings de- 
posits as are required to be kept and maintained against ordinary. bank 
deposits by the provisions of the National Bank Act. It does not follow, 
however, from the conclusion reached in that case, that Insular Bureau 
deposits, which do not represent public funds of the United States, are not 
required by statute to be secured by bonds, and for which no specific 
requirement is provided by law for reserves, are such deposits as are exempt 
from the general provisions of the National Bank Act respecting/reserves, 
even though such deposits be made in national banks designated 
by the Secretary of the Treasury as national depositories. #§On 
the contrary, such deposits, in my opinion, are of that class which fall within 
the general provisions of the National Bank Act relating to reserves, 

“Hence, I advise that the ordinary reserves required by the Nationa] 
Bank Act to be kept and maintained against ordinary depositsTshouldtbe 
kept and maintained with respect to Insular Bureau and Canal?Zone“de- 
posits.”’ 


—A decision under which it is held that banks paying 
taxes assessed against their stockholders should not deduct 
the amounts so paid from gross income in making their re- 
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turns under the Corporation Tax Law, is contained in the 


following letter, which appears in the “Treasury Bulletin” of 
April 11. 


TREASURY DEPARTMENT. 
Office of Commissioner of Internal Revenue, 
| Washington, D. C., March 22 1912. 
Sir:—This office is in receipt of a letter from Revenue Agent Bender, 
in which it is stated with respect to the special excise tax on corporations 
that it is believed that the banks of Texas are making deductions under 
fthe heading of item 7 of the amount of tax assessed against their stockhold- 
ems because of their ownership of shares of stock issued by the bank, and 
sthat this is the practice of the banks throughout the State of Texas. 
‘With regard to this matter you are informed that the practice of banks 
y Paying the tax assessed against their stockholders has been considered in 
- Connection with the New York, Ohio and Louisiana State laws, and it was 
‘held that these deductions were not allowable ones in making the returns 
. Of annual net income for the special excise tax on corporations. 
‘The extracts submitted from the New York law, which were considered, 
are as follows: 
"13. Stockholders of Bank Taxab 
bank or banking association o 
. of the United States, shall be 
. of stock therein; said shares s 
, property of such stockholde 
where such bank or 
vrhether the said stoc 
t 


ei 


le on Shares.—The stockholders of every 
rganizéd tinder the authority of this State, or 
assessed aiid taxed on the value of their shares 
hall be included in the valuation of the personal 
rs in the assessment of taxes in the tax district 
banking association is located, and not elsewhere, 
kholders reside in said tax district or not. 

= (From paragraph 24,] 

“A certifiea copy of eAch or Said statements shall be sent to the County 
Treasurer. It shall bé the duty of every bank or banking association to 
collect the tax due upon its shares of stock from the several owners of such 
shares, and to pay the same to the Treasurer of the county wherein sald 
bank or banking association is locate@, and in the City of New York to the 
receiver of taxes thereof on or before the 3ist day of December in said year; 
and any bank or banking association failing t6 pay the said tax as herein 
provided shall be liable by way of penalty for the gross amount of the taxes 
due from all the owners of shares of stock, and for an additional amount of 
$100 for every day of delay in payment of said tax." 

The first extract clearly shows that the taxes are not assessed against the 

banking corporations, but it is a tax assessed against the individual stock- 
holder, and that the amount of the tax so assessed is based on the value 
of the shares of stock owned by each individual stockholder. It would 
make no difference, however, so long as the tax was assessed against the 
holders of the stock. 
: The second paragraph also shows clearly that the tax is assessed against 
the owners of the stock and not against the banking corporation, because 
of its provision that it shall be the duty of every bank or banking association 
to collect the tax due upon its shares of stock from the several owners of 
such shares and to pay the same to the proper officers. This office holds, 
therefore, that such taxes, being assessed against the individual stock 
holder, isan indebtedness of the individual stockholder, and if, in order to 
avoid the trouble or the annoyance of the collection of such taxes, a bank- 
ing corporation shall choose to pay the same for their shareholders, the 
amount so paid does not constitute a proper deduction from its gross in- 
come in the return for the special excise tax on corporations. The fact 
that the banking corporation is required in certain States to collect the 
amount due from each individual stockholder does not make the tax due 
a debt of the corporation, as in such cases such requirements are usually 
connected with the provision that the corporation may or shall collect the 
tax due upon its share of stock from the several owners of such shares, 
and the failure of any corporation to so collect the amount cannot be con- 
sidered a sufficient reason for deducting the amount paid from its gross 
income. 

The same holdin g has been made for the banks of Ohio and Louisiana 
as stated above, and it was considered in each that if the banks choose to 
pay the tax due on the shares of stock held by the individual stockholders, 
and neglects or refuses to collect from the individual stockholders the 
amount assessed against their shares of stock, it is considered that the 
amount of tax paid is in fact an additional dividend paid to the stockholders 
to the extent of the amount of the tax so paid. 

You will, therefore, notify each bank in your district of their liability 
in this matter and request each one to file amended returns for 1909, 1910 
and 1911, in order that the proper additional assessments may be made, 
if in the returns on file they have deducted any taxes so paid. See item 

63 of T. D. 1742. Respectfully, 

ROYAL E. CABELL, Commissioner. 

Mr. P. B. Hunt, Collector, Fourth District, Dallas, Tez. 


—The action against James A. Patten and certain other 
cotton operators, resulting from the Federal inquiry into an 
alleged cotton pool, has been assigned for rehearing on Oct. 15 
next by the U.S. Supreme Court. Arguments in the appeal 
of the Government from the decision of Judge Noyes, of the 
U. 8. Circuit Court, under which demurrers to four of the 
counts in the indictment against the defendants were sus- 
tained, were heard last November. It is intimated that the 
seven justices of the Supreme Court were so evenly divided 
in their opinion as to make a rehearing before the full bench 
desirable. : ax 


—Under a resolution passed by the House of Representa- 
tives on Monday, the President is authorized to ascertain the 
opinion of maritime nations upon the desirability of an in- 
ternational maritime Congress, to be held in Washington, to 
consider uniform laws and regulations for the greater security 
of life at sea. The scope of the conference would include 
consideration of the adoption, if practicable, of regulations 
to establish standards of efficiency of the officers and crews 
of merchant vessels and the manning of such vessels; regula- 
tions for the construction and inspection of hulls, boilers 
and machinery; regulations for equipment of ocean steamers 
with radio apparatus, searchlights, submarine bells, life- 
boats and other life-saving and fire-extinguishing appliances, 
regulations concerning accommodations for steerage pas- 
sengers and crews, regulations concerning lights, sound sig- 

cls, steering and sailing rules, regulations for an interna- 
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| tional system of reporting and disseminating information re- 

lating to aids and perils to naVigation and the establishment 
of a patrol system in the region of ice or elsewhere, or of a 
system of cotivoys for ocean-going vessels or of a relief sta- 
tion at Cape Race or elsewhere, or of lane routes to be fol- 
lowed by trans-Atlantic steamers. 

The conference held at Berlin at the direction of the Kaiser, 
to consider questions pertinent to the safety of ocean travel- 
ers, opened on Monday. Those taking part in the conference 
were representatives of the Government and German trans- 
Atlantic lines, shipbuilders and marine specialists. The 
New York “Times” in a wireless message from Berlin states 
that the discussion covered five main subjects: (1) Security 
against the sinking of or damage to steamers; (2) the question 
of boats and other rescue appliances in connection with the 
organization of rescue work; (3) wireless telegraphy; (4) 
steamer routes, and (5) the speed of traveling in the neigh- 
borhood of ice. It is announced that it was resolved not to 
make the results of the discussion public for the presert. 

The Canadian Government boat ‘“Minia,” which assisted 
the Commercial Cable ship ‘““Mackay-Bennett” in recovering 
the bodies of the victims of the Titanic, reached Halifax on 
the 7th inst. Seventeen bodies were found by the ‘“Minia,’’ 
two of which were buried at sea. The body of Charles M. 
Hays, President of the Grand Trunk Railway, was one of 
those picked up by the Canadian boat. His funeral took 


| place at Montreal on Wednesday. Mr. Hays was adirector 


of the United States Mortgage & Trust Co. of this city, and 
resolutions expressing the sense of the Ioss sustained in his 
death were recently adopted by the board. 

—The Court of Errors and Appeals at Trenton on the 
26th inst. affirmed the decision handed down in February 
1911 by Vice-Chancellor Howell of the Chancery Court at 
Newark, upholding the proposed distribution, in the form 
of increased benefits, of $20,000,000 to the policyholders 
of the Prudential Insurance Co. The payment was contested 
by Leon F. Blanchard and other minority stockholders, 
who contended that the surplus belonged to the stockholders. 
In another decision the higher court reverses the order of 
Vice-Chancellor Howell, which had directed the distribution 
to the stockholders of $2,500,000; this sum, under resolu- 
tions of the directors, from time to time has been assigned 
to the stockholders, but with the proviso that the amounts 
should be apportioned for the use of the company until such 
time as the board should find it could safely be paid to them 
with due regard to the needs of business. The Court of 
Errors and Appeals in deciding that the company need not 
now pay the dividend, holds that it belongs to the stock- 
holders only provisionally, in that it is subject to the risk. 
of the business. The opinion was handed down by Justice 
Kalisch, who said in part: 

‘“‘The complainant’s proposition contemplated the actual withdrawal from 
the company and from future possibility of its being reached for the protec- 
tion of the policy-holders, this whole sum of $2,500,000. It became, there- 
fore, a matter of pure business policy and the conservation of the sacred 
trust reposed in the directors which called for the exercise of their highest 
and wisest discretion in dealing with the matter. 

“The directors, having exercised their discretion in the matter, their 
judgment is not open to a successful attack unless it appears that it was the 
result of fraud or bad faith on their part. 

‘It was not seriously contended on the part of the complainants that the 
directors were actuated by fraud or bad faith. The Vice-Chancellor did 
not find that there was any fraudulent conduct or bad faith on the part 
of these directors. From the evidence before us, we do not find any fraud 
or bad faith on the part of the directors in refusing to distribute now the 
$2,500,000 among the stockholders. 

“On the contrary, it seems to us that the directors,in order to protect the 
policy-holders, have exercised no more than that degree of wisdom, caution 


and foresight which was incumbent upon them in dealing with a fund in 
which thousands of poor persons of limited means are vitally interested.”’ 


—On the 22d ult. the Ways and Means Committee of the 
Massachusetts House of Representatives reported against 
the passage of the bill for the taxation of transfers of stock. 
—The New Orleans Clearing-House Association, which 
several months ago placed itself on record. as favoring the 
employment of a Clearing-House Examiner, on the 25th 
ult. took definite steps for the inauguration of the new system. 
By unanimous vote it was decided to tender the post of 
Special Examiner to R. L. Van Zandt, National Bank Ex- 
aminer for the Eastern District of Texas, of Fort Worth. 
Mr. Van Zandt is a son of K. M. Van Zandt, President of the 
Fort Worth National Bank. eee 

—The formation of a National Currency Association in 
Los Angeles, Cal., under the provisions of the Aldrich-Vree- 
land Law, was approved by the Treasury Department on 
April 18. The association will be composed of twelve mem- 


bers, having an aggregate capital and surplus of $8,850,000. 
—A new committee of the New York State Bankers’ As- 





sociation, to be known as the Committee on Agricultural 
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Development and Education, has been appointed by Presi- ; 


dent Walter H. Bennett. It consists of Charles M. Dow, 
Chairman, President of the Chautauqua County Bank of 
Jamestown, N. Y.; Robert H. Treman, President of the 
Tompkins County National Bank of Ithaca, and George E. 
Allen of New York, Educational Director of the American 
Institute of Banking. 


—The trust companies of the United States, members of 
the Trust Company Section, of the American Bankers’ 
Association, held their second annual banquet at the Waldorf- 
Astoria Hotel in this city on Thursday night. The banquet 
was national in scope; trust company officials came from 
all parts of the United States, and something like thirty-six 
States were representated in this gathering of over seven 
hundred guests; and besides the bankers there were many 
notable leaders of the industrial world present. On the three 
days previous—Monday, Tuesday and Wednesday of this 
week—the Executive Council of the Association had been in 
conference at Briarcliff, N. Y., and all its members remained 
over for the Trust Companies’ banquet. The guests of the 
evening were: George F. Baker, Simeon E. Baldwin, Gover- 
nor of Connecticut, Rt. Rev. Charles 8. Burch, D.D., E. C. 
Converse, Chauncey M. Depew, Mayor William J. Gaynor, 
Lawrence L. Gillespie, A. Barton Hepburn, President of the 
New York Clearing-House Association, William Livingstone, 
President of the American Bankers’ Association, Edwin §. 
Marston, President of the Farmers’ Loan & Trust Co., J. P. 
Morgan Jr., George M. Reynolds, Jacob H. Schiff, Frank A. 
Vanderlip, and former Presidents of the Trust Company 
Section Francis 8. Bangs, 1897; John Skelton Williams, 
1901; Clark Williams, 1905; Festus J. Wade, 1906; H. P. 
McIntosh, 1909; Oliver C. Fuller, 1910. The President of 
the Trust Company Section, F. H. Fries, of Winston- 
Salem, N. C., was Chairman, assisted by William C. Poillon. 
Mayor Gaynor welcomed the guests in a humorous address. 
Governor Baldwin, of Connecticut, speaking for ‘‘The Trust 
Company as a State Institution,’”’ delivered a strong argu- 
ment in favor of maintaining State rights for the trust com- 
panies as opposed to the control of these institutions by the 
National Government, and questioned the Constitutional 
power of the recently appointed Congressional ‘‘Money Trust 
Committee’’ to inquire into the affairs of State-regulated 
banking institutions. William Livingstone, President of the 
American Bankers’ Association, followed, and then Senator 
Chauncey M. Depew got in a characteristic half-hour of after- 
dinner fun and laughter at the bankers’ expense. The 
souvenir of the evening was unique. Each guest received a 
brass gothic-shaped desk clock with the letters of the two 
words ‘‘United States’ printed on its face, so that they 
exactly represent the hour numerals. The seal of the 
United States was stamped in the centre of the clock. This 
novel souvenir was the idea of Philip S. Babcock, Secretary 
of the Section, who has since had it copyrighted. The 
bankers enjoyed themselves visiting tables, and before the 
speech-making began they sang in chorus the songs 
played by the orchestra. 


—The annual convention of the New Jersey Bankers’ 
Association was held at the Hotel Chelsea, Atlantic City, last 
Friday and Saturday. A large gathering of the State’s 
bankers attended the proceedings, at which H. H. Pond, 
President of the Association and Secretary and Treasurer of 
the Plainfield Trust Co., presided. The features of the con- 
vention were addresses by Uzal H. McCarter, President of the 
Fidelity Trust Co. of Newark, who spoke on “‘The Effect of the 
National Reserve Association on the Banks and Trust Com- 
panies of New Jersey’; Franklin MacVeagh, Secretary of 
the Treasury, who discussed big business and the pressing 
needs of monetary reform, and J. Herbert Case, Vice- 
President of the Franklin Trust Co., Brooklyn, who analyzed 
“The Desirability of Commercial Paper as a Bank Invest- 
ment.’’ Other interesting discussions on the program were 
“Interest on Deposits,’ by Edward 8S. Pierson, President 
of the Greenville Banking & Trust Co.; “Bonds as a Bank 
Investment,”’ by John D. Everitt, the New York banker, 
and President of the Orange National Bank, and “Our 
Group System,” by Sidney Riddlestorffor, Vice-President 
of the Perth Amboy Trust Co. 

In the judgment of Uzal H. McCarter, the Aldrich plan of 
monetary legislation is excellent for the purpose for which 
it was designed—the control of national banks. When the 
plan was changed afterward to include trust companies, 
it is Mr. McCarter’s opinion many defects in matters of detail 
were incorporated which will have the effect of lessening 
the business now done by trust companies and State banks 





in acting as correspondents for other banking houses. He 
argued that it would also affect the inter-State business of 
considerable importance to some of the trust companies 
of New Jersey and the old line companies which do not deal 
extensively in commercial paper. 


Secretary MacVeagh, in his banquet address, characterized 
the proposed reform of the monetary system as of more im- 
portance than the tariff, and, while admitting the weaknesses 
of the Aldrich plan, he favors its enactment into law by 
Congress as the best solution of the nation’s monetary prob- 
lems yet proposed by expert financiers. The errors, he said, 
could be corrected when found, and he mentioned the neces- 
sity for action before another panic could sweep the country. 
He commended the impending probe of the Money Trust, 
and thought the investigation would be clarifying; that, 
among other things, it would be shown that in reality there 


is less powerful concentration in New York than is generally 
supposed. 


The ably-written address of J. Herbert Case on ‘‘The 
Desirability of Commercial Paper as a Bank Investment’’ 
made a deep impression on the assembled bankers, and his . 
argument was favorably commented upon afterwards. 
His full address, we think, has been printed and can be ob- 
tained from the Franklin Trust Co. of Brooklyn. We quote 
a few passages: 


While perhaps no two bankers agree precisely upon just what constitutes 
the ideal investment for any given sum, say ten million dollars, I am 
strongly of the opinion that the one who employs the major part of this in 
short-term loans to our merchants and manufacturers upon their notes; 
whose issuance is based upon those live and moving inventories of products 
in the course of manufacture—or current assets—rather than upon the in- 
struments used in manufacture—or fixed assets—is and always will be upon 
a much more sound or liquid basis than he who largely invests in bonds and 
stocks which simply represent a participation in the fixed or immovable 
properties that cannot be liquidated at all, though the securities themselves 
may be subject to transfer. The proof of my contention may be found in 
the enviable record of our so-called purely commercial banks, which in the 
time of every disturbance and in the time of every crisis have best with- 
stood the strains. 

In other words, the commercial bank invests largely in what we term 
commercial paper. While I may have in some degree indicated what come 
mercial paper is, I would briefly define it in one concise paragraph. Com- 
mercial paper may be best defined as ‘‘notes of hand issued by merchants 
and manufacturers to yield funds with which to finance current business.”’ 

As to the manner in which these notes are paid, a prominent and reliable 
firm of note brokers, of whom I recently made inquiry, informed me that 
during the first twelve days of the money panic of 1907—at its very peak— 
they had maturing through their office something more than ten million 
dollars worth of bought paper, every single dollar of which was promptly 
paid without renewal. 

One of the very old-line trust companies in New York, whose reputation 
for conservativeness is proverbial, show in their recent published statement 
a deposit liability of about thirty-five million dollars. Their assets—a 
most interesting exhibit—show over six million dollars in cash and some- 
thing more than fourteen million dollars in bills purchased—an amount 
approaching 50% of their total deposits. The officers of this company 
have, I am told, expressed themselves as believing this to be the best and 
most liquid asset they possess. Moreover, during certain months of the 
year they undertake to have maturing each business day.about two hundred 
and fifty thousand dollars of bought paper. A comfortable situation, 
surely, whether unusual business conditions obtain or not. Only a short 
time since a director of one of the very prominent Wall Street banks, large 
purchasers of commercial paper, personally told me that the President of his 
bank had recently tabulated the amount of its purchases of outside paper 
made during the past ten years. What do you think they found? The 
paper so purchased aggregated the enormous sum of seventy million dollars 
($70,000,000), every single dollar of which had been promptly paid when 
due, with the exception of one five-thousand-dollar note, which was tem 
porarily “hung up,’’ owing to the business being liquidated, although fully 
50% had been received on this. Think of it. Seventy million dollars in 
outside paper purchased in a period running over ten years, with a loss so 
small that it is scarcely worth speaking of. Let me cite another instance 
nearer home. In the institution where your efficient President is to-day 
the active executive officer, there has been purchased to my certain inti- 
mate knowledge during the past ten years upwards of ten million dollars 
of commercial paper, the whole representing a multitude of small units, as 
the purchase of any one name is ordinarily limited to $5,000 or $10,000. 
The actual loss sustained during this period has been something less than 
$4,000, occurring on two endorsed bills receivable, not a single dollar having 
ever been lost on straight notes issued formoney. Need stronger arguments 
than these be advanced to emphasize the desirability of such notes for 
temporary investment when discretion and good judgment is exercised in 


the purchase of them?”’ 

The following new officers were elected for 1912-13: 
President, W. M. Van Dusen, Cashier of the National Newark 
Banking Co.; Vice-President, Bloomfield H. Minch of Bridge- 
ton; Treasurer, De Witt Van Buskirk, President of the Me- 
chanics’ Trust Co., Bayonne, and Secretary, Wm. J. Field, 
Secretary of the Commercial Trust Co., Jersey City. The 
new executive committee includes R. W. Howell, Cashier 
Trenton Banking Co.; Edward F. Pierson, Jersey City; 
EK. B. Bartlett, Atlantic City, and E. 8. Carr of the City 
Trust Co., Newark. Three important resolutions offered 
by Gen. Bird W. Spencer and seconded by Uzal H. McCarter 
were adopted by the convention. One provides that the 
support of the Association be extended to the Citizens’ 
League in its campaign for the education of the public re- 
garding the weak spots in the present banking system and 
recommends that each bank appropriate one-tenth of 1% 
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of its surplus for this purpose. The second resolution rec- 
ommends the retention of the present laws governing bank 
taxation and the third resolution provides for the appoint- 
ment of a committee to confer with the Secretary of State 
to obtain the revision of the laws covering the deposit by 
banks of bonds for the faithful performance of trusts. 


—Alexander J. Hemphill, President of the Guaranty 
Trust Company of this city, sailed last Wednesday for Europe 
on the Lusitania. 


—Kidder, Peabody & Co. of New York and Boston 
announce that, in addition to travelers’ letters of credit, 
they are now prepared to issue travelers’ international 
cheques on Baring Brothers & Co., Ltd., of London, payable 
in. all parts of the world. 


—A certificate of incorporation has been issued for the 
Corn Exchange Safe Deposit Company of this city, which 
has been organized to operate in conjunction with the Corn 
Exchange Bank. On the 16th inst. the stockholders of the 
néw company will meet to ratify an agreement providing for 
the merger of the Queen’s County Safe Deposit Company of 
Brooklyn Borough with the Corn Exchange Safe Deposit 
Company. The officers of the latter are William A. Nash, 
President; Walter E. Frew, Vice-President, and Richard D., 
Brown, Secretary. 


—The central branch of the Mechanics’ Bank, Broooklyn, 
at Fourth and Atlantic avenues, was merged on the 29th ult. 
into its Schermerhorn branch at Third Avenue and Schermer- 
horn Street. The merger was made necessary by the build- 
ing operations of the new subway. The bank is soon to open 
a new branch at Third Avenue and 5lst Street, Bay Ridge. 


—Robert M. Petty, President of the defunct Washington 
National Bank of Washington, N. J., was arrested on the 
29th ult. on charges of misapplying $30,295 of the bank’s 
funds. He pleaded not guilty on the 6th inst. and was re- 
leased under $10,000 bail. A second dividend, amounting to 
10%, was paid to the depositors of the institution on the 1st 
inst. A dividend of 25% was distributed last month. The 
institution closed its doors Nov. 17 last. 


~—The payment on the 4th inst. of the voting trust certifi- 
cates issued to the stockholders of the Union Trust Co. of 
Providence, R.I., at the time of the reorganization in 1908, 
marks the final discharge of the claims of both depositors 
and shareholders outstanding against the company when the 
rehabilitation was effected four years ago. It is stated that 
shares of stock to the holders of the voting trust certificates 
will be issued by the voting trustees on the 20th inst. 


—Frank C. Nichols was elected a Vice-President and di- 
rector of the Industrial Trust Co. of Providence, R. I., on 
April 30. Mr. Nichols had been Assistant Treasurer of the 


Old Colony Trust Co. of Boston, and is succeeded in the post 
by}Wilbur W. Higgins. 


—The friendly rivalry between the First National Bank 
of Boston and the National Shawmut Bank of Boston for 
leading position among the New England banks induces the 
*‘Boston News Bureau” in its issue of April 25 to call atten- 
tion to the fact that the First National has for the first time 
passed the Shawmut in point of deposits. Under the Comp- 
troller’s call of April 18, the First National showed deposits 
of $78,101,488, against $76,904,593 reported by the Shaw- 
mut. The figures, it is pointed out, do not represent the 
maximum deposits for either institution. The high record 
for the First National was $84,267,000, on Jan. 30, and for 
the Shawmut $110,218,000, on Nov. 2 1911. The total re- 
sources of the First National on April 18 were $95,460,000, 
while those of the Shawmut were $87,755,000. 


—George W. Parker, Cashier of the Park National Bank of 
Holyoke, Mass., died on the 2d inst. after a long illness. 
Mr. Parker had held the cashiership of the institution since 
its organization in 1892. He was 47 years of age. 


—QOn April 22 the Inter-State Trust Co. opened for business 
in White River Junction, Vt. Chartered by the Legislature 
in January 1911, it has an authorized capital of $100,000, 
of which $25,000 has been subscribed and is now being paid 
in. Deposits are free of taxation to the depositor, whether 
residing in Vermont or elsewhere, the tax being paid by the 
bank to the State. Its officers are: Robert E. Smith, Presi- 
dent; Leonard D. Wheeler, Vice-President, and William W. 
Russell, Secretary and Treasurer. Associated with them 
on the board of directors are Howard J. Miller of Hartland 
and Arthur G. Whitham of South Royalton. The company 
announces that it will, so far as its resources permit, consider 





LL 


applications for well secured loans on improved real estate, 
and that loans on property in Vermont (and in New Hamp- 


shire within a reasonable distance of the bank) will have 
preference. 


—The directors of the Commercial Trust Co. of Philadel- 
phia decided on the 25th ult. to change the dividend periods 
from semi-annual to quarterly, and the distributions will 
hereafter be made in February, May, August and November 


instead of February and August. The company pays 8% 
yearly. 


—The office of the old Equitable Trust Co. of Philadelphia 
which, since the consolidation with the Continental Title & 
Trust Co. several months ago, had been conducted as a 
branch of the succeeding Company—the Continental-Equi- 
table Title & Trust, was discontinued on the 29th ult., the 
business having been moved to the main offices of the com- 
pany in the Stephen Girard Building. 


—The Germantown Avenue Bank of Philadelphia, which 
began business on Dec. 11 last, reports deposits on May 1 
of $120,000. The institution has a capital (in $50 shares) of 
$50,000 and undivided profits of $25,000, $75 per share hav- 
ing been paid on the stock. James Orr is President; Dr. Mat- 
thew H. Bohemer and John G. Buseman are Vice-Presidents, 
and A. W. Hecker is Cashier. 


—The North American Bank & Trust Co. of Wilmington, 
Del., was closed on the 27th ult. by Insurance Commissioner 
Charles H. Maull, who decided that it would be ‘unsafe 
and inexpedient for the corporation to continue business.” 
His action is said to be based on a report of an expert account- 
ant recently employed by the Commissioner to examine the 
books of the institution. The company was organized in 
1908 with an authorized capital of $200,000. The deposits, 
it is reported, amount to about $30,000. 


—The Washington & Southern Bank, Washington, D. C., 
opened for business on the 25th ult. at 1413 G Street, N. .W, 
with a capital and surplus of $125,000. J. Selwin Tait is 
President and Robert J. Wynne, C. Mullikin and Thos. P. 
Morgan Jr. are Vice-Presidents. 


—That the Pittsburgh Stock-Ex change House of Scully 
Painter & Beach, which suspended on April 25, with the 
filing of a petition in bankruptcy against it, expects to be 
released from these proceedings, is indicated from the follow- 
ing statement, emanating from Mr. Painter, and appearing in 
the Pittsburgh papers on the 26th: 

The action was a complete surprise to us and could have been averted 
had my partners been in the city, but additional collateral was called for in 
such a hurry that I was personally unable to handle the matter, although 
I believe I could have done so had I been given a little time. I just got in 
from New York this morning. We will work out of bankruptcy in a very 
short time. <A readjustment of our collateral is all that is necessary. 

We have already had several offers of all the assistance we could use from 
New York financial institutions, so there is really nothing to fear. It is the 
suddenness of the whole proceeding which threw us out. Many of the 
stocks which we hold now are not readily negotiable into cash on account 
of the stagnation of the market, and that is what tied us up. We will have 
everything righted in a very short time. 

—Paul D. Jones, Assistant Treasurer of the Guarantee 
Title & Trust Co., Cleveland, has been promoted to the office 
of Treasurer and E. B. Southwick has succeeded Mr. Jones 


as Assistant Treasurer. 


—E. E. Galbreath, former President of the Second Na- 
tional Bank of Cincinnati, was arrested on the 2d inst., 
charged with having misappropriated $33,000 of the bank’s 
funds. He entered a plea of not guilty and was released under 
bail of $15,000. The Cincinnati Clearing-House Association 
is temporarily supervising the affairs of the institution, as 
announced in our issue of April 20. 


—The Marion County State Bank of Indianapolis com- 
menced business on the Ist inst. with a capital of $25,000. 
The officers are: B. D. Brooks, President; J. M. Gaston, Vice- 
President; John L. Duvall, Cashier, and Clarence C. Deupree, 
Assistant Cashier. The management of the Home Insurance 
Agency, it is understood, is interested in the new institution. 


—The annual convention of the Illinois Bankers’ Associa- 
tion will be held in Peoria on Sept. 25 and 26. B. F. Harris, 
the President of the Association, has announced the appoint- 
ment of the following committee to prepare a bill to place all 
banks and trust companies in the State (except national 
banks) under State supervision: Charles G. Dawes, Presi- 
dent of the Central Trust Co. of Illinois, Chicago; E. D. Hul- 
bert, Vice-President of the Merchants’ Loan & Trust Co., 
Chicago; M. O. Williamson, President of the People’s Trust 
& Savings Bank, Galesburg, Ill.; Edward W. Payne, Presi- 
dent of the State National Bank, Springfield, Ill.; John J. 
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Doherty, Cashier of the First National Bank of Dwight,IIl.; 
W. M. Fogler, President of the First National Bank, Vandalia, 
Ill.; F. B. Flanders, Cashier of the Bank of Noble, Noble, II.; 
John R. Wallace, Vice-President, Bartiett & Wallace, Clay- 
ton, Ill., and E. T. Walker, Cashier of the Citizens’ Bank of 
Macomb, Ill. 


—The stockholders of the Prairie State Bank of Chicago 
on the 4th inst. ratified the plans for merging their insti- 
tution with the Central Trust Co. of Illinois, announced in 
this department April 6. On the same date the stock- 
holders of the Central Trust Co. endorsed the proceedings, 
and authorized an addition of $1,000,000 to its capital, 
increasing it from $3,500,000 to $4,500,000. Of the new 
stock $750,000 will be exchanged for a like amount of stock 
in the Prairie State Bank (the latter having increased its 
capital from $500,000 to $750,000) and the remaining 
$250,000 will be offered to the shareholders of the Central 
Trust at $150 per share. 


—William W. Le Gros, for twenty years in the employ 
of the Fort Dearborn National Bank of Chicago, has been 
made an Assistant Cashier of the institution. 


—The Mercantile Trust & Savings Bank of Chicago, which 
is being organized by F. H. Rawson, President of the Union 
Trust Co. of that city, will commence operations about 
June 1, with a capital of $250,000 and a paid-in surplus of 
$37,500. The bank will take over the business of the 
Mercantile Bank, a private institution with deposits of 
about $110,000. The Mercantile Trust is intended to 
provide banking facilities for the manufacturing concerns 
located in the neighborhood of its headquarters at Clinton 
Street and Jackson Boulevard. Mr. Rawson is to be 
President of the new institution. 


—Andrew J. Frame, President of the Waukesha National 
Bank of Waukesha, Wis., was the guest of honor at a public 
reception given on the Ist inst. to commemorate the fiftieth 
anniversary of his connection with the institution. The 
affair was presided over by Mayor H. W. Wilbur, and 
addresses were made, among others, by Judges M. S. Gris- 
wold and James G. Jenkins. On behalf of the directors and 
employees of the bank a solid gold loving-cup was presented 
to Mr. Frame by Cashier E. R. Estberg. Mr. Frame 
entered the bank as an office boy on May 2 1862. Before 
he was twenty-one years of age he had served as book- 
keeper, teller, Assistant Cashier and Cashier. His elevation 
to the presidency occurred with the death in 1880 of the 
former incumbent, Senator William Blair. 


—The stockholders of the Michigan Savings Bank, 
Detroit, at a meeting on the 2nd inst., approved the pro- 
position to increase the capital stock of the bank from 
$250,000 to $400,000. The plan provides for the distribu- 
tion of a stock dividend of 40% among the shareholders, 
this amounting to $100,000. The other $50,000 of new 
stock (par value $100) will be offered at $160 per share, the 
premium of $30,000 thus realized being added to the surplus, 
With the new $400,000 capital, the bank’s surplus will stand 
at $180,000. The close approach of the deposits of the 
bank to the $5,000,000 mark, and the desire of the manage- 
ment to anticipate the requirement of the State banking 
laws which calls for a minimum capital of $400,000 for insti- 
tutions whose deposits exceed that figure, has served to 
prompt the increase in capital. On April 18 the bank had 
deposits of $4,824,805. The officers of the institution are: 
George Peck, President; C. C. Jenks, Jas. D. Standish and 
Jas. 8S. Holden, Vice-Presidents; George Wiley, Cashier and 
Hugh R. Burns, Assistant Cashier. 


—We are advised that the State Bank of Utah, the Utah 
Commercial & Savings Bank and the Utah National Bank 
ofgSalt Lake City have been consolidated, forming the 
Utah State National Bank. Originally, as noted in these 
columns March 30, it was proposed to unite the business 
ofjthe State Bank of Utah and the Utah National, but. the 
third institution was finally brought into the merger. The 
State Bank of Utah had a capital of $300,000, the Utah 
Commercial & Savings Bank a capital of $150,000 and the 
Utah National a capital of $200,000. 


—Following the consolidation of the American Bank of 
Little Rock, Ark., with the German National Bank of that 


city, the latter has increased its capital, by a stock dividend 
and cash, from $300,000 to $750,000. 


—The consolidation of the Fidelity Trust Co. and Columbia 
Trust Co. of Louisville went into operation on the Ist inst., 
when the organization of the suceeding institution—the 
Fidelity & Columbia Trust Co.—was completed. In 





—— 


accordance with arrangements heretofore announced, John 
W. Barr Jr. was,jelected President of the newly-created 
company and L. W. Botts was made Vice-President. The 
others elected at the same time are John T. Malone, Manager; 
A. Y. Ford, Cashier; L. M. Render, Secretary; J. F. Speed, 
Treasurer; J. D. Winston, Assistant Treasurer, and Menifee 
Wirgman and J. G. McPherson, Assistant Secretaries. The 
merger was ratified on April 17. The basis of consoli- 
dation was set out in our issue of February 3. 


—It is reported that the directors of the Waycross Savings 
& Trust Co. of Waycross, Ga., have voted to increase the 
capital of the institution from $100,000 to $250,000. 


—The German-American Savings Bank of Los Angeles, 
Cal., which fixed its capital at $1,000,000 at the time of its 
incorporation, but only issued $700,000, has decided to put 
out the remaining $300,000. The new issue of 3,000 shares 
will be sold at $300 a share (par $100), netting $900,000, 
enabling the bank to add $600,000 to surplus and profits, 
bringing the latter up to $1,200,000. 


—The eighteenth annual convention of the California 
Bankers’ Association will be held at Long Beach May 23-25 
inclusive. Prof. E. J. Wickson, Dean and Director of the 
College of Agriculture, University of California, will address 
the meeting on the subject of agricultural education and 
development; ex-Congressman Duncan E. McKinlay, Sur- 
veyor of Customs, Port of San Francisco, will discuss the 
Panama Canal; Charles H. Bentley, President California 
Fruit Canners’ Association, will give his views on currency 
legislation; John W. Wilson, Examiner of the Los Angeles 
Clearing-House Association, will treat of the topic ‘‘Clearing- 
House Examination of Banks’; R. M. Welch, Vice-President 
Savings Union Bank & Trust Co., San Francisco, will speak 
on ‘Crossed Checks.” Frank C. Mortimer, Cashier First 
National Bank, Berkeley; E. S. Wangenheim, President 
Bank of Newman; W. E. Benz, Cashier First National Bank, 
Bakersfield, and H. S. McKee, President First National 
Bank, Long Beach, will likewise address the meeting. The 
committee appointed at the last convention to consider the 
advisability of adopting the ‘‘Group System,’ will render 
its report, and it is expected that the trust companies and 
savings banks belonging to the Association will consider 
the advisability of establishing a “Trust and Savings Banks 
Section.’”’ Frederick H. Colburn of San Francisco is Secre- 
tary of the Association. 


—A special meeting of the stockholders of the Bank of 
Montreal (head office Montreal) will be held on June 18 to 
consider the question of increasing the authorized capital 
from $16,000,000 to $25,000,000. Action toward increasing 
the paid-in capital from $14,400,000 to $16,000,000 was 
taken last September. 


—With the declaration of a quarterly dividend of 3% for 
the current quarter, the Bank of Ottawa (head office Ottawa) 
has increased its dividend rate from 11 to 12% per annum. 


TRADE AND TRAFFIC MOVEMENTS. 


COPPER PRODUCTION AND CONSUMPTION .—The 
April statement of the Copper Producers’ Association, issued 
on Wednesday, showed an increase in the stock of marketable 
copper from 62,367,557 lbs. on April 1 to 65,066,029 lbs. 
on April 30. In the following we compare the various items 
for the months of April 1912 and 1911 and the four months 
ending April 30 1912 and 1911. We also add figures to 
show the European visible supply. 




















pril —Jan. 1 to April 30— 
1912. 1911. 1912. 1911. 

Stocks begin. period_lbs. 62,367,557 162,007,934 89,454,695 122,030,195 

Production __..........125,464,644 118,085,223 486,532,807 474,142,191 

Total supply ---.-- ~.187,832,201 280,093,157 575,987,502 596,172,386 

Deliveries for— 

Domestic consumption 69,513,846 52,407,650 255,573,581 211,085,994 

Exports ........-.-.. 53,252,326 62,129,599 255,347,892 219,530,484 

122,766,172 114,537,249 510,921,473 430,616,478 

Stocks end of period .- - 65,066,029 165,555,908 65,066,029 165,555,908 
European visible supply— 

Beginning of period ..112,766,080 184,278,080 128,688,000 197,797,120 

End of period... _...111,861,120 174,872,320 111,861,120 174,872,320 


ANTHRACITE COAL PRODUCTION .—tThe total ship- 
ments for the month of April 1912 reached only 266,625 tons, 
due to the practically complete suspension of mining opera- 
tions since April 1. In the following we show the tidewater 
shipments of anthracite by each carrier for April and the 
four months ending April 30 this year and last year. 

















Apri ——Jan. 1 to April 30-— 
Road— 1912. 1911. 1912. 1911. 
Phila. & Reading_.-._tons. 31,324 1,174,837 3,893,090 4,312,037 
Lehigh Valley.......-..-.-- 4,840 1,049,164 3,334,231 4,057,420 
Central RR. of New Jersey- 58 777,438 2,393,203 2,951,480 
Delaware Lack. & Western_112,858 756,019 2,604,079 3,043,972 
Delaware & Hudson. --.---- —- 538 ,026 1,718,283 2,424,001 
Pennsylvania .-....-....-..-.. 49,687 635,330 1,653,515 2,265,800 
ie RN 681,534 2,222,648 2,846,562 
Ontario & Western... .--- 60 192,567 656,927 875,60 
SOOR cniddiccvoas chee ncvccen nee BSG 18,475,976 22,776,874 
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lish Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending May 10. Sat Mon, 


veal ae 37 13-16 oF 13. 13 
Silver, per oz_...._....-- d. 27 5-16 27 11-16 27% Te 
Consols, 244 per cents - --- -- 784 78 5-16 78% 78% 78 5-16 78 5-16 

ae 78 7-16 78% 78 7-16 7834 78 7-16 78 7-16 
French rentes (in Paris)._fr. 94.50 94.25 94.22% 93.90 94.25 94.07% 
Amalgamated Copper Co... 8514 84 76 82% 83 14 83 34 84% 
Amer. Smelt. & Ref. Co.... 87 87 85% 8614 864 87% 

b Anaconda Mining Co- -- - - - 8 5¢ 8% 834 84 84 83% 
Atch. Top. & Santa Fe- ---- 108 34 108 14 108% 108 % 109% 109% 

PRO ak oacusnkawuc 106 106 06 106 106 106 
Baltimore & Ohio. -.-.-.---.--- 111% 112 111% 112% ee 112% 

POE we vuciedoaed 91 91 91 91 91 
Canadian Pacific...-...-.-.-.-- 2634 262% 263% 263% 26 r % 263% 
Chesapeake & Ohio-.--.---.- 8014 81 8014 80% 8014 81% 
Chicago Great Western --- -- 19% 19 19 19 19 19 
Chicago Milw. & St. Paul__.111 110 109 34 109% 109% 110° 
Denver & Rio Grande- ----- 23% 23 14 23 22% 22% 22% 

NE nt ee a 41% 41% 41% 41% 41% 41% 
BEE conan ddnktawvgd Venwbes 36% 3514 35 35% 35% 36% 

First preferred._......-. 56 55 541% 55 55 5544, 

Second preferred... . 46 }4 45 45 45 44% 444 
Great Northern, pref. ---- ..134% 134%, 133% 134% 135 135% 
Illinois Central.........-.-.- 132 131% 130% 131 128% 1258 
Louisville & Nashville-- .--- 162 161 161 161 162 62 
Mo. Kansas & Texas___.__- 29 3% 29 28% 28% 28% 28% 

PE his autre ou w wed 63 % 63 14 lo 63% 63 3 
Missouri Pacific..........-.- 424 42 41 42% 42 42 
Nat. RR. of Mex. Ist pref__. 66 66 66 66 66 66 

Second preferred... --.-- 3154 31% 31 31% 31 31% 
N. Y. Central & Hud. Riv _121 121 120% 121% 121% 121% 
N. Y. Ontario & Western__. 40'4 3934 39% 3934 39% 3934 
Norfolk & Western. ~~~. --.- _.116 115% 115 115% 115% 115% 

ENE ea ee 93 ae NES PS. in i ake 
Northern Pacific. _.......-- 122% 122 121% 122% 122% 123 
a Pennsylvania.._........-. 6444 64 6446 64% 6414 64% 

a Reading Company.-.-..-.- 884 87% 8814 904 891 89% 

a First preferred__....-.-- 4634 46% 46% 46% 46% 46% 

a Second preferred... ._-- 50 Pours Parsee di wean 
SE Rs i Rinn Ca mitee ae 285% 285% 27% 27% 27% 28 
Southern Pacific_........-- 113% 112 112% 113% 113% 113% 
Southern Railway_-..-.--.-- 29% 29 3% 28% 28 5% 28% 28% 

SS ne a 6 76 75% 75% 75% 75% 
SE ARs in conwaees 174% 172% 172% 173 &% 174% 1745 | 

EN ANE nS G3 % 93% 93 93 93 93 1 
U. 8. Steel Corporation _-_ _- 71% 68 66 54 67% 68 6814 

I se ea 115% 113% 115 114% 114% 114% 
NE Se Stink km ccetindwe 8\4 8} 814 814 8% 914 

in ai ce un cng aims 21 21 20% 21% 21% 224 

Extended 4g..........-.. 6614 67 67 70 70 70 





a Price per share. 0D¢€£ sterling. 
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Canadian Bank Clearings.—The clearings for the week end- 
ing May 4 at Canadian cities, in comparison with the same 
week of 1911, show an increase in the aggregate of 14.1%. 

















Week ending May 4. 
Clearings at— 
Inc. 
1912. 1911. Dec. 1910. 1909. 

Canada— x $ % $ $ 
i i ene 53,165,978) 51,990,700 2.3| 40,618,221) 35,937,444 
RE SESORSP TR Pcie Sia arae 45,635,994; 40,937,862) +11.5| 33,129,699; 30,160,113 
Winnipeg ___._.__._..__| 30,733,560) 24,707,240| +24.4| 18,006,965! 17,782,526 
Vancouver _._..__..___. 12,459,595; 10,601,111) +17.5) 9,428,636) 4,940,954 
saa agg ea 5,858,264) 3,956,958) +48.0| 4,242,722} 3,672,991 
I oF 2,823,652; 2,464,961) +14.6; 1,499,512] 2,468,981 
a 1,767,008] 1,631,606) +8.3| 2,274,881) 1,797,827 
ES ater a 3,495,174} 2,901,193} +20.5) 2,078,379) 1,784,646 
EE A sees 1,487,409] 1,752,469} —15.1} 1,475,199} 1,500,138 
RS aera et 1,690,633! 1,382,538’ +22.3! 1,469,286) 1,413,605 
TSR EN is ene 5,152,021} 3,849,770; +33.8| 2,765,129] 1,517,496 
BIG RES RE 4 Sea 3,655,122} 2,796,534; +30.7| 1,818,821) 1,132,659 
Edmonton __. ......| 38,497,344] 2,231,693) +54.9| 1,381,539 951,945 
a eS 2,035,540} 1,429,919) +42.4 813,872 PRI HOES 
EE tig Ie Ue ee 548,812 554,574, —1.0 RIBS a, 2 
ig aaa area 626 976 Ps te 
ESERIES a ae a were eee 
I es i 526,676 537,738; —2.1 Pee ars Beas EAS SS 
I 1,074,005 ee 
yee Wem ..._...... 1,116,738! Not include}/d in tot/als. 

Total Canada__._._.-_. 178,751,211/ 156,620,759) + 14.1/120,908,907/| 105,061,325 























National Banks.—The following 


information regarding 


national banks is from the office of the Comptroller of the 


Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 


The Seaboard Bank, Norfolk, Va 
Norfolk.’’ Capital, $200,000. 
folk, Va. 


, into ‘‘The Seaboard National Bank of 
Correspondent, the Seaboard Bank, Nor 


CHARTERS ISSUED TO NATIONAL BANKS APRIL 27 TO MAY 1. 


10,180—The First National Bank of Waterloo, IIl. 
A. F, Schmidt, Cashier 

10,181—The First Nat. Bank of L inden, Tenn. 

Cashier. 


Cou 
10,182—-The Maud National Bank, Maud, Tex. 
F. Mills, Cashier. 


10,183—-The First- National Bank of Three Springs, Pa. 
C Allen Cutshall, Cashier 

10,18 4—The First National Bank of Healdsburg, Cal. 
C. Wattles, Cashier. 

Bank of Healdsburg.) 


C. Bollinger, Pres.; J. 


Ledbetter, Pres.; J. E. Smith, 
unty Bank of Linden. ) 


Lewis Tapp, Pres.; J. 
State Bank.) 


harles F. Weise, Pres.; 


Weaver, Pres.: S. L. 
Beare & Mechanics’ 


Capital, $25,000. 


Capital, $25,000. H.N. 
(Conversion of the Perry 


Capital, $25,000. W. 
(Conversion of the Maud 


Capital, $25,000. 


Capital, $100,000. 
(Conversion of the 


VOLUNTARY LIQUIDATION. 


1,091—The National Hudson River Bank of Hudson, N. Y., 
(Succeeded by the Hudson River Trust Co.) 
George H. Macy and Robert W. Evans, Hudson, N. Y., 


committee. 


April 24 1912. 
Delbert Dinehart, 
liquidating 


CHANGE OF TITLE. 
4,740—The National Bank of Lakeport, N. H., to ‘“‘The Lakeport National 
H. 


nk of Laconia.”’ (P. O., 


Lakeport, "'N. 


Ba 
4,341—The Utah National Bank of Salt Lake City, Utah, to *‘The Utah 


State National Bank of Salt Lake City.’”’ 


I 








- DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 




















Per When Books Closed, 
Name of Comrany. Cent. | Payable. Days Inclusive. 
Railroads (Steam) 
Atch. Topeka & Santa Fe, com. (quar.)..| 1% |June  1)|Holders of rec. Apr.30a 
Boston & Maine, common (quar.) ...... .- 1 jJuly 1)\Holders of rec. June la 
Canadian Pacific, com. (quar.) (No. 64) -- 2\%\June 29/Holders of rec. June i 
Cleveland & Pittsburgh, reg. guar. (quar.)} 1% |June  1/Holders of rec. Mayl0a 
Special guaranteed (quar.) ..........- 1 jJune  1/Holders of rec. Mayl0a 
Cripple Creek Central, com. (No. 10)... . .- 1 j\June  1|Holders of rec. May 17 
Preferred (quar.) (NO. 26) _.....-..--- 1 {June 1/Holders of rec. May 17 
Delaware & Bound Brook, guar. (quar.)..| 2 May 20/Holders of rec. Mayl0e 
Norfolk & Western, common (quar.)....| 14 |June 19/Holders of rec. May3la 
Norfolk & Western, preferred (quar.)_...| 1 May 18|Holders of rec. Apr.30a 
Norfolk & Western, preferred (quar.)...| 1 Aug. 1%/Holders of rec. July3la 
Pemmsyrvames (GUAP.) .. .. .. -e cccccccce. 1% |May 31/Holdeérs of rec. May 4 
Pitusburgh Bessemer & Lake Erie, prej_...| 3 June  1/Holders of rec. May 15 
Reading Company, first preferred (quar.)} 1 {June 13)Holders of rec. May29a 
Rome Watertown & Ogdensburg, gu.(qu.)} 1% |May 15/Holders of rec. Apr. 30 
Southern Pacific (quar.) (No. 23)_...-.. -- 1% |July _1/Holders of rec. June la 
Union Pacific, common (quar.).........- 2% {July __1/Holders of rec. June le 
Street and Electric Rail ways. 
Connecticut Ry.& Ltg.,com. & pref. (qu.)| 1 May 15\May 1 to May 15 
Detroit United Ry. (quar.).._......... 1% |June 1)|Holders of rec. Mayl6e 
Federal Light & Traction, pref. (quar.)_.| 1% |June 1\/May 16 to June 1 
Georgia Ry. & Electric, com. (quar.)____ .- 2 \|May 20\Holders of rec. Mayl0a@ 
Havana Electric Ry., com.& pf. (quar.).| 1% May 18|\May 2 to May 28 
Pacific Gas & Elec., pref. (qu.) (No. 25) _. 1%\May  15/Holders of rec. Apr.30a 
Pensacola Electric Co., pref. (No. 11)_..| 3 June  1/Holders of rec. Mayl5a 
Portland (Ore.) Ry , Lt.& P. (qu.)(No.6)} 1 June  1j)Holders of rec. Maylla 
St. Jos.Ry.L.H .& Pow. ,com.(qu.)(No.15) lé|June  1/Holders of rec. Mayl5a 
Tampa Electric Co. (quar.) (No. 30)....}| 2% |May 15/Holders of rec. May la 
Miscellaneous. 
MEMS. BETES GONE.) 6 oc icin coicueces- $3 June 1\May 14 to May 3il 
Amalgamated Copper (quar.)_.......-.- 1 May 27/Holders of rec. Apr.27a@ 
American Bank Note, common (quar.)__| 1 May 15|\May 2 to May 15 
American Beet Sugar, com. (qu.)(No. 3).-| 1% |May 15/Holders of rec. Apr.27a 
American Cotton Oil, preferred_.__...... 3 jJune 1\|May 17 to June 2 
American District Telegraph of New York; 1 May 15/Holders of rec. May la 
American Express (quar.)........--..-- $3. July 1} Holders of rec. May3la 
American Radiator, common (quar.)....} 2 June 29\June 22 to June 29 
OY GD wid ac, wen eeoden svete 1% |May 15|\May 7 to May.15 
Amer .Smelt.&Refg.,com. A a )QNo.35)} 1 June 15\June 1 to June 9 
Preferred (quar.) (No. 52).._.....-.- 1% iJune 1\May 18 to May 26 
American Tobacco, natn La 2% jJune_ 1 /Holders of rec. May 15 
Bond & Mortgage Guarantee (quar.)._...| 3% |May 15/Holders of rec. May 8 
Borden’s Cond. Milk, pref. (quar.)_._..- 1% \|June 15\June 6 to June 15 
British Columbia Packers Assn., common _. Rs Mee ee 
Preferred ___ VEisi bbe we tb bubs DIO Wetad wc colbekaceccus céutw 
ESS SOS EONAR ET $5 June 15/Holders of rec. Maylfe@ 
Butterick Company (quar.)__.._...__.. % jJune  1)Holders of rec. Mayl5a 
Cambria Steel (quar.)--_. -- 1% |May 15/Holders of rec. Apr.30@ 
Canada Cement, Ltd., pref. (qu.) (No. 9)| 1% \|May 16|May 1 to May 10 
Canadian Car & Foundry, common... _. 2 j|June  1/Holders of rec. Apr.3Ca 
Columbus (O.) Gas & Fuel, com. (quar.) - - - l6iJune  1/Holders of rec. May 15 
Consolidated Gas (quar.)_...........-. 1% |June 15)Holders of rec. May l5a 
Crescent Pipe Line (quar.)..............| $1.50 |Jume 15,May 21 to June 15 
I ee a ae eo 3 June 15/Holders of rec. May3la 
Diamond Match (quar.)..............- 1% |June 15/Holders of rec. May3la 
Federal Utilities, pre}. = D Ua Gdn wc va 1%\June  1/Holders of rec. May 15 
General Asphalt, pre]. (quar.)........-.-.- liiJune  1\|Holders of rec. Mayl6a 
General Chemical, common (quar.).-_... 1% |June__—‘i1'|Holders of rec. May 21¢@ 
Gorham Manufacturing, com. (quar.)...| 2% |May 11/Holders of rec. May 8a 
Great Northern Paper (quar.).........-.- 1%iJune 1\May 25 to June 1 
Eg SES NS SIR RES Seite ee $3 (May 15/Holders of rec. Apr.15a 
Internat. Harvester, pref. (qu.) (No. 21); 1% |June_ 1)Holders of rec. Mayl0a 
International Nickel, common (quar.)...| 7 June l1/May 14 to June 2 
Internat. Silver, pref. (extra)_........- le |May 15\May 2 to May 15 
Internat. Smelt. & Rejg. (quar.)......-.-- June 1\May 15 to June 4 
Inter. Smokeless Pow. & Chem., pref... __-. 4 May 15)Holders of rec. May 4a 
Kings County Elec. L.& Pow.(qu.)(N0.49) a” GS °c de Ne a 
Lehigh Coal & Nav. (quar.) (No. 134_.| 2 May 31/Holders of rec. Apr. 30 
Massachusetts Gas Co., preferred__ __.-- 2 June 1/May 16 to May 3l 
May Department Stores, com. (quar.)._..- 1\4%\June 1/|Holders of rec. Mayl5a 
Mexican Petroleum, common... ...-.-- 1 May 24/Holders of rec. Apr.30e 
Miami Copper (quar.) (No. 1)_.....-.-..- | 50c. |May 15/Holders of rec. May la 
Milwaukee & Chicago Breweries... ...-. b1% |May 15\Mch.13 to April 4 
Mobile Electric Co., preferred (quar.)_...} 1% |May 15/|Holders of rec. Apr.30a 
Montreal L., H. & P. (quar.) (No. 44)...] 2 May 15/Holders of rec. Apr.30a 
National Biscuit, com. (quar.) (No. 56).--| 1% jJuly 15!Holders of rec. June28a 
Preferred (quar.) (No. 57)..---------- 1% |iMay 31/Holders of rec. Mayl7a 
National Carbon, pref. (quar.)........| 1% |May 15)Holders of rec. May 4 
National Lead, preferred (quar.).......; 1% ,;Jume 15\May 25 to May 28 
New York & Richmond Gas (quar.)_.....- 1 {May 11 )Holders of rec. May 6 
Niles-Bement-Pond, com. (quar.}_...-.-- 1%\June 20\June 13 to June 20 
ee ee ns dw dewe . 1% )May 15/May 11 to May 15 
North American Company (quar.) ....-- -- 114 |July 1| Holders of rec. Junel5a 
I ioe wa 5 July 1|Holders of rec. Junel5a 
Pabst Brewing, pref (quar.)__......-..--- 1%\June 15iJune 1 to Juneld 
People’s Gas Light & Coke (quar.)......| 1% |May 25/Holders of rec. May 4a 
Pitisburgh Steel, pref. (quar.).....-..-.-.-- 1%jJune  1/Holders of rec. May 13 
Pratt & Whitney, pref. (quar.)_.....--.-- 1%\iMay 15|/May 11 to May 15 
Pressed Steel Car, pref. (qu.) (No. 53)_.| 1% |May 22)May 2 to May 21 
Procter & Gamble, common (quar.)....} 3 May 15/Holders of rec. Apr.30a 
Pullman Company (quar.) (No. 181)_...| 2 May 15/Holders of rec. Apr.30a 
Pure Oll, common (quar.)___.......-.-- 2% jJune 1\May 15 to May 3} 
Quaker Oats, preferred (quar.)........ 1% |May 3)1)Holders of rec. May la 
Quaker Oats, com. (quar.)_.........-.-- 2\\July 15)Holders of rec. July le 
I a 1%jAug. 31)Holders of rec. Aug. la 
Sears, Roebuck & Co., common (quar.)..| 134 |May 15/Holders of rec. Apr.30@ 
Silversmiths Co. (quar. a ke 1% {May 15)|Holders of rec. May 8a 
South. Calif. Edison, com. (qu.) (No. 9). 1% |May 15!Holders of rec. Apr.30a 
Se BA. ic eec wcdocccss 6 June  1/Holders of rec. May 15 
Standard Oil of Indiana...........-.-.-- (h) |May 15\April 2 to May 14 
Stern Brothers, pref. (quar.) (No. 6)------ 1% jJune 1/May 21 to June 2 
Studebaker Corp., pref. (quar.)_........-.- 1%\June  1/Holders of rec. May 15 
Untted Cigar Mirs., i a 1%\|June  1)|Holders of rec. May 24 
United States Express (No. 157) ......}| $5 May 15\May 1 to May 15 
U.S. Printing of N. J., pref. (quar.)~-_- -- 1% |May 15\May 4 to May 15 
U. s. Steel Corp., com. (quar.) (No. 34)_| 1% jJune 29\June 2 = June 9 
Preferred (quar.) (No. 44)_.....--.--- 1% {May 29i\May 7 May 19 
U.S. Telephone, pref.(quar.)_.....-..-- 1% {May  15/|Holders an rec.Apr. 30a 
Warwick Iron & Steel. __---. 4 May 15)\)May May 15 
Westinghouse Air Brake (pay. “in stock) _|433 1-3 July 10\June 29 to July 1 


a Transfer books not closed for this dividend. 
hk Stock dividend of 2,900%. 


eOn account of accumulated divs. 
stock. 


d Correction 
4 Payable in 


b Less income tax. 











Auction Sales.—Among other securities, the following, noé 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
5 Lyons & Phelps Plank Road 
SRB SSere Re a eae eis 
167 Wise Coal & Coke Co-_ 
346 Western Devel. Co., pf_ $125 lot 
7,452 United Copper Co., pref oo a 
14,675 Caudle Alaska Hydraul. Gold 
Mining Co., $5 each__1c. per sh. 
500 Isabella Connellsville Coke 
Co. of West Virginia__ $500 lot 
5 Title Guarantee & Trust Co_599 
50 Builders’ Mortgage Co__-..- 
115 Remsen Realty Co., pref... 20 
350 Remsen Realty Co., com... 1 
70 Remsen Bond & Mtge. Co__ 20 
17 People’s Surety Co__...... 60 
5 Cranford Trucking Co____.. 75 





Shares. Per cent, 
75 C. L. Constant Co., pref. sae 
50 C. L. Constant Co., com. 
981 Hecla Land Co., $25 each _ } 
185 Calumet Land Co., vical ea_ }$1500 
125 The Stella Land Co . ty 
Bonds. Per cent. 


$7,000 Pennsy. Knitting Mills Co. of 
Reading Ist 5s, 1952, Nov 1910 


poy ~gr- dag TROT PE eee 12 
$15,000 Ohio Copper Co. Ist 68. 48 
$3, 000 Cent. Col. P. Co. Ist 5s, 46. 

450 Cent. Col. Pow. Co. 5% } 

bond scrip 1929_...__.. { $1095. 


214 sh. Cent. Col. Pow. com__.__.. } 
$200 Crescent Ath. Club 2d 5s, 1923 74 
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By Messrs. R. L. Day & Co., Boston: DETAILED RETURNS OF TRUST COMPANIES. 
20 Arli Mills —" $4 Cambridg Gas-L.Co.,rgts BS Fo On Dep.| Ne 
PE ME 64 schdcan bees 7e WAas-L. ee nS ~ . 
2 Bates Manufacturing Co----- -- 270 | 10 Bssex Trust Co., Lynn______.- 237% ant Cos. | Surplus. — —— — i .| Reserve. 
1 Estabrook-Anderson Shoe Co.pf.100 3 Lowell & Andover RR________- 210% omitted. verage. | Average.| Average.) Banks. | Average. 
9 Heywood Bros. & Wakefield os 3 Neponset Nat. Bank, Canton... 92% 3 t $ $ z % 
we yautice: eames eS ee eek, oe Brooklyn . ...| 2,426,2| 18,396,0] 1,858.0) 464.0] 2,940.0 13,813,0/16.8+17.4 
i . et penne 4,376, 958, 470, ,0}14,731, ,957,0|/15.04+-11.7 
By Messrs. Francis Henshaw & Co., Boston: U. 8. Migs. &7 4'364'5 47,078.0 3:631'0 508.0 5,101.0 27.8510 1504183 
Shares. $ per sh.| Shares. $ per sh. or ......-.| 1,220, 4/4, 282, , 444, 933, 4+ 9.4 
I i al l Tit. Guar.& Tr.|11,870,4| 35,981,0| 1,701,0} 1,668,0} 2,928,0} 22,394,0/15.0+11.4 
By Mecere, Barges & Lofland Philedelpbige | SuMinnty-----|°8-904;8%0.101.0]16:474-0) 1.976,]16.408.0)110.489.0116.2+ 125 
. j ia: elity _.....| 1,278, ,710, ; j ,110,0)15.2+11. 
Rapala Pome ee on Semresat) seed! ame) bea) engl base erated 
Shares. $ sh.| Shares. r sh. umbia-_. .. 950, 979, 833 ,0 F 360, ,674,0/15.1+ 9. 
17 Phila. Bourse, com., $50 en 314.3% 9 Elmira & Wmsport a ae *- | standard . 1,377,9| 15,855,0| 2,212.0; 21,0) 1,682,0) 14,271,0/15.6+10.5 
13 Phila Bourse, pref.,$25each. 9% SR EEE TRS Ie I 72 People’s _. ...| 1,725,7| 17,537,0| 1,872,0|  487,0) 2,309,0) 15,621,0)15.1+12.5 
1 Stand. Roll. Bear. Co., pref. 34 United Trac. of Pitts., pref., New York... _.|11,631,3| 47,865,0/ 4,992.0) 181,0) 3,610,0) 32,699,0)15.8+10.0 
I 9 ee 9 Franklin -.._- 1,316,4) 11,115,0} 1,052,0} 343,0] 998,0| 9,030,0/15.4+ 9.8 
39 Stand. Roll. Bear. Co., com., 10 Harwood Electric Co., com.. 30% | Lincoln __---- 557,5| 11,444,0| 1,417,0| 223,0} 1,232.0) 10,750,0)15.2+10.2 
ER aI 5 29 Phila. Life Ins. Co., $10 each Metropolitan __| 6,147,8| 25,962,0| 2,999,0 13,0| 2,638,0} 19,539,0/15.4+11.9 
6,250 Hughes Gold M. & M. Co., 10%-10% | Broadway ....| 559,9) 8,610,0) 934,0) 355,0) 967,0) 8,474,0)14.7+10.1 
ee Si ntinn cae aetna lot 20 U.S. Loan Soc. of Phila., $10 —- — 
22 jim Butler Tonopah Mg. "ig Ra i i Nae . a Totals, Avge _ .|90,271,6/623 ,504 ,0|/60,694,0| 7,279,0|60,395,0/444 ,475,0|15.2+11.9 
i il a ali es iii 63¢ 1 Library Co. of Phila(dues pd) 18 
2 Lykens Valley Construc.Co_. 1 | 1,200 Gt. Manhat. Cons. Me. éo. Actual figures [May 4 /621;364,0/61,527,0; 7,199,0/60,924,0/440,675,0)15.5+12.1 
2 a & Dauphin Trac. Co., . sesh Gunes “Guia sso 5 oe W lot 
wet cdg” ghee ge © : pote ng ¥ eee The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers} 
36 Corn Exchange Nat. Bank .300-301 Can ie neko ee ee open $2 lot : pe) OS ON ’ 
3 Nat. State Bank, Camden. __202 40 Franklin Trust Co_.___._. 55-551, | $10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 


20 Real Estate Tr. Co., pref..95-9544| 25 Fourth Street Nat. Bank.__325 | Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 












































Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, $1,000,000; Standard} 

o oot Wee meee 430’4 | Bonds. rich. Lake Sup. Pow. Ge’ 7 | $1,000,000; People’s, $1,000,000; New York, $3,000,000; Frankiin, $1,000,000; 

8 Fidelity Trust Co_.......-.. 1100 lst 5s certifs. of deposit___..__.. 20% oem Metropolitan, $2,000,000; Broadway, $1,000,000; total; 

7 od & 30 Benes Poe M363 252 “on -— sesftherr 98% spr esis 

17 2d & 3d Streets Pass. Ry. Ce Ws SN ee 

22 First Nat. Bk., Ambler, Pa.231-236 | $3,000 N. Jersey Gas Co. 1st 58,1940 89% SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

* 11 Manufacturers Nat. Bank._.1274 | $1,000 Springfield Wat. Co. 5s, '26_100 | 
1 Philadelphia Nat. Bank ---.. 460 {$1,000 N. Springf. Wat. Co. 5s, '28_100 Week On Dep. 
‘. § Commercial Trust Co-.-.-.--- 43534 | $5,000 Tenn. Power Co. Ist 5s, 1962, ending | Capital. | Surplus.| Loans. Specte. | Legal wihC H. Na 
2 Girard Trust Co_........-..997 PT titan a ance nude be ve dnne 83 34 May 4. Tenders.| Banks. | Deposits. 
1 Guarantee Tr. & 8. D. Co__-153 1|$2,000 Phila. Sub. Gas Go. 5s, 1931_103 % 
10 Industrial Tr. T. & 8S. Co., $5,000 Pittston Street Car Co. lst Averages. $ $ $ $ $ $ BS 
50 each...........-.---17534| | 68, 1918..-...-.....-......... 105% | Banks __ __|134,150,0|197,731,0,1,381,850,0 290,106,0| 77,781,0} _____. 1,410,558,0 

25 Merchants-Union Trust Co.. 80 | $5,000 Scranton Trac.Co.1st6s,'32_11234 | Trust cos_} 39,625,0| 90,271,6| 623,504,0, 60,694,0) 7,279,0) 60,395,0| 444,475,0 
GB 5 Pennsy. Co. for Ins., &c__..650 {$5,000 Union Ry. Co., Chester, Ist | | 
, 50 Morgan Nut-lock Washer Co.$5 lot} | 5s, 1913----.. .-......-....-.. 99 Total __|173,775,0|288,002,6 2,005,354 ,0.350,800,0| 85,060,0} 60,395,0|1,855,033,0 
fe 5 Delaware Ins. Co., $10 each. 17 /|$1,000Stand. Roll.Bear’g Co. ég $18_89 Actual. 

[" 3 Fire Assoc. of Phila., $50each360 | $1,000 Easton Palmer & Beth. St. RE See Meee 1,386,013 ,0 287,817,0| 77,015,0} _____. 1,412,720,0 

35 People’s Nat. Fire Ins. Co., Rv.Co. ist 5s, 1918-.-......... 9634 | Trust cos_| -.---_| -_..-.| 621,364,0| 61,527,0] 7,199,0| 60,924,0| 440,675,0 

SP Gs ck niscends nce 24 |$2,000 N. Y. & Jersey RR. Co. Ist | 
20 Elmira & Wmsport RR.,com. 58, 1932. ..--..---.--.-.--.... 102 ee aN -- -- -- 2,007,877 ,0;349,344,0] 84,214,0] 60,924 ,0]1 853 ,395,0 
: Bee. CRG. < cwihcutccewes én 51% | $3,200 Lehigh Trac. Co. Ist 5s, 1923195 
Re 7 sh. Wilkes-B. & Haz. RR. Co_- . 

By Messrs. Samuel T. Freeman & Co., Philadelphia The State Banking Department also furnishes weekly 
Shares $ per sh.| Bonds Per cent | Teturns of the State banks and trust companies under its 
10 Bank of North America -- - ----- 305% | $1,000 N. Springf. Wat.Co. 5s,’28.100 | charge. These returns cover all the institutions of this class 

5 Franklin Trust Co., $50 each_._. 40 | $1,000 Springf. Wat. Co. 5s, 1926__100 . . 
2 People’s Nat. Fire Ins. Co., $25 $14,000 Tonopah Liberty Mg. Co. in the whole State, but the figures are compiled so as to 
GRR cnn ccccccccccsencccce 25 I I sn gen ee $5CO lot 





distinguish between the results for New York City (Greater 


: New York) and those for the rest of the State, as per the 
Statement of New York City Clearing-House Banks and following: 
Trust Companies.—The detailed statement below shows the ohne d rul q hich th . : 
condition of the New York City Clearing-House members| or definitions and rules under which the various items 
for the week ending May 4. The figures for the separate | are made up, see “Chronicle,” V. 86, p. 316. 












































banks are the averages of the daily results. In the case of STATE BANKS AND TRUST COMPANIES. 
the totals, actual figures at the end of the week are also given. 
For definitions and rules under which the various items are meee road Mecige “yeaa Ser Fe 
sé ; ”? Week ended May 4. n n 0 
made up, see “Chronicle,” V. 85, p. ek in the case of the Greater N. ¥ .\Greater N. ¥.\Greater N. Y.\Greater N. ¥. 
banks, and V. 92, p. 1607, in the case of the trust companies. 
$ $ g $ 
DETAILED RETURNS OF BANKS. Capital as of Dec. 21_...| *22,387,400] 61,956,000 9,402 ,900 9,525,000 
We omtt two ciphers (00) tn all cases. Surplus as of Dec. 21_...| *38,732,700} 176,850,100} 11,874,943) 11,826,516 
: Loans and investments..| 294,694,400/1,185,857,100} 106,467,100] 164,253,500 
00s ominioa, | CAPMM | SurPtns. | Terre, | Aterase. |Aserave | Ua, aimee late, | Change trom last week-| +2,604,800| '-+7,958500] +'44,200] 190,100 
3 $ x $ % Specie a eae a hy ee ys 53 ,045,000 121,041,800 esveece acces oe ene =~ 
Bank of N. Y.| 2,000.0| 3,775,4 21,229,0| 4,062,0| | 869,0| 19,153.0| 25.7 Change from last week.| = +772,100) 9=.+ 451,900) -...-.-..- wo seceen=- 
anhattan ,050, .765,3| 32,600,0} 9,223.0) 1,445.0] 38,100,0| 28.0 
Merchants’ _..| 2,000.0} 1,984.7] 20,389,0] 4:270,0| 1,162.0] 20,826,0| 23.0 | Legal-tenders & bk. notes) 24,404,400] 11,792,400) -......--- eG: See 3 
Mech. & Metals 6,000.0 8,584.8 57,538,0 12/550.0| 1.:889'0] 56.516.0| 25.5 | Change from last week.; +540, +88, <A ehAR eR enh eoednc owen 
America ___.- ,500, 214, .457,0} 4,952.0) 2,335.0} 28,103,0| 25.9 
'. speemelipatapee 25,000,0| 28,390,5| 192;177,0| 42'444,0| 8.057,0| 191.901.0| 26.3 | Deposits -- -...--...... rere Ere ret ee Rie ye be Mt ye 
Chemical ~ --| “3,000,0] "7,082/9| 30,480,0| 4,850.0] 2,130.0] | 27,820,0| 25.0 Change from last week.) +4,920,100) +13,994,800) +1,147,600) + 1,323,900 
Merchants’ Ex. 600,0 520,7| 6,860.0] 1,560.0} 119.0) 6,938.0) 24.2 
Butch.& Drov.| 300.0} 125,7| 2,286.0} 605.0}  63.0| 2'369/0| 28.1 | Reserve om deposits...-.| 102,230,600) 141,555,600) 22,294,500) 25,580,000 
Greenwich ___| 500.0} 929.0] 8,713.0] 2,305.0} 200'0} 9.836,0| 25.4 | Change from last week-| +3,221,700) +1,339,900) +850,406) +1,220,100 
Am. Exchange} 5,000,0| 4,748,5| 42,014,0} 8,932.0] 1,727.0} 41,507,0| 25.6 
Commerce ....| 25,000,0] 15,770,2] 140,242'0| 20'932'0| 8'159'0| 115'405.0| 25.2 | P-C. reserve todeposits..| 29.9% 16.5% 20.97% 15.9% 
Mercantile __.| 3,000,0} 2,615.3] 14,314,0| 1,802.0] 1,196.0] 11.3820! 26.3 Percentage last week _. _. 29.3% 16.5% 20.4% 15.2% 
Pacific _. __.. : 500.0 ° 9} 4,339.0 435,0| 659,0| 4,083,0! 26.7 
Pennle’s Ve '300'D I, 316 41's te sry ey sy: ¥ + Increase over last week. -— Decrease from last week. * As of March 21 1912. 
Hanover ___._. 3,000,0} 13,302,0} 77,482,0| 18,001,0| 5,264,0| 87.956.0| 26.4 Note.—*‘Surplus” includes all undivided profits. ‘“‘Reserve on deposits’’ includes 
Citizen’s Cent.| 2,550.0} 1,991,6] 22,605,0! 4,947,0) 620.0) 21,643,0) 25.7 | for both trust companies and State banks, not only cash items but amounts due 
Nassau oa 500 ,0 451,9} 10,820,0} 2,215.0) 1,197.0] 13,015,0| 26.2 | from reserve agents. Trust companies in New York State are required by law to 
Market & Fult.| 1,000.0} 1,830.5 9,458,0| 1,671,0] 1,024.0 9,748,0| 27.6 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Metropolitan _| 2,000,0| 1,665,6} 11,665,0) 2,931,0| 244,0]} 12,044,0| 26.3 | cation as shown below. The percentage of reserve required is computed on the 
Corn Exchange} 3,000,0| 5,559,4! 49,243,0) 8,010,0| 6,939,0| 58,028,0| 25.7 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Imp.& Traders} 1,500,0) 7,679.4] 25,112,0| 3,571,0| 2,094,0| 22,219,0) 25.4 | thirty days, and also exclusive of time deposits not payable within thirty days; 
WS 5,000.0} 13,036,0} 84,931,0) 20,156,0| 2,092.0} 88,303,0! 25.1 | represented by certificates, and also exclusive of deposits secured by bonds or 
East River... 250,0 70,0 1,403 ,0 394,0 ; 1,773,0) 29.1 | obligations of the State or City of New York, and exclusive of an amount equal to 
POUIER oc enue 5,000,0} 5,762,1} 31,390,0| 6,851,0) 2,066,0| 32,666,0| 27.2 | the market value (not exceeding par) of bonds or obligations of the State or City 
Second _.___- 1,000,0; 2,419,5| 14,128,0} 3,350.0 , 13.753,0| 25.5 | of New York owned by the bank or held in trust for it by any public department. 
nok abu Ko 10,000,0) 21,236,0] 115,595,0|) 27,045,0| 1,949.0] 109.183,0| 26.5 | The State banks are likewise required to keep a reserve varying according to loca- 
Irving Exch..| 2,000,0| 2,052,8; 25,031,0} 4,968,0) 1,856,0| 26,936,0| 25.3 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Bowery _. ..- 250,0 803 ,1 3 ,461,0 853 ,0 57,0 3,633,0| 25.0 | deposits not payable within thirty days, represented by certificates (acco 
N. Y. County. 500,0| 1,711,0}- 8,454,0} -1,500,0| 750.0) 8.782.0| 25.5 | to the amendment of 1910) and exclusive of deposits secured (according to amend- 
German-Amer. 750,0 709 ,2 4,156,0 895,0|  223,0 4,026,0| 27.7 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
Chase .......-. 5,000,0| 9,017,3| 92,722,0) 19,714,0| 6,353,0| 103.867,0| 25.0 | clusive of an amount equal to the market value (not exceeding par) of bonds or 
Fifth Avenue. 100,0; 2,205.0 | 13,578,0| 2,756,0| 1,218,0| 15,288,0| 25.9 | obligations of the State or City of New York owned by the company or held in trust 
German Exch. 200,0 834,11 3,394,0 426,0| 471,0) 3,556.0! 25.2 | for it by any public department. 
Germania ....| 200.0} 1,057:2| 5,673.0} 1,384:0| 254'0| 6'610'0| 24.7 —Trust Cos.-_—»-»-@ State Banks— 
Lincoln __...- 1,000,0| 1,700,5| 14,786,0) 5,146,0) 1,196,0| 17,569,0| 36.0 | Reserve Requtred for Trust Companies Total Of Total Of 
Garfield ____.. 1,000,0| 1,252,3 9,069,0} 2,189.0 3,0 9,337.0) 25.9 and State Banks. Reserve which Reserve whitch 
Ne 250.0} 516.0} 3,392,0| 443.0] 507.0] 3'637.0| 26.0 | Location— Required. in Cash. Required. tn Cash. 
Metropolis __.| 1,000,0} 2,156,1} 12,898,0} 1,255.0) 1,863,0| 12,817,0| 24.3 | Manhattan Borough.-.......-.-----..-..---.---- 15% % 25% 15% 
West Side _. -- 200,0; 1,041,1 4,417,0} 1,011,0 63 ,0 5.124,0| 24.8 | Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Seaboard __..- 1,000,0| 2,139,7| 24,709,0| 6,024,0| 2,054,0} 29,621,0| 27.2 | Other Boroughs (without branches in Manhattan) 15% 10% 15% TK% 
Liberty ...... 1,000, 2,658,8| 21,765,0| 5,827,0) 1,343,0| 24,777,0| 28.9 | Brooklyn Borough, with branches in Manhattan _.15% 15% 20% 20% 
N.Y. Prod.Ex_| 1,000,0 61,1; 9,272,0) 2,499.0} 350,0} 11,109,0| 25.6 | Other Boroughs, with branches in Manhattan ....15% 15% 15% 15% 
State _.......| 1,000,0} 867,1] 16,101,0| 5,026.0} 359,0| 21,480,0] 25.0 | Cities of the Ist and 2d class................-.10% 57% = coe 
Security _.__- 1,000,0}  457,6] 11,360,0} 2,787,0} 1,063,0} 15,183,0] 25.3 | Cities of the 3d class and villages__..........-- 10% 3% Je ee ese- 
Coal & Iron...| 1,000,0) 488,4] 6,002.0} 1,166,0] 351,0| 5,975,0| 25.3 | Elsewhere in the State.........-...---.------ --- o--- - 15% 6% 
Union Exch__| 1,000,0 977,8| 9,751,0) 1,121,0} 1,330.0) 9,892.0] 24.7 2 
Nassau, Bklyn| 1,000,0) 1,094,2) 8,132,0) 1,616,0) 265,0| 7,169,0| 26.2] The Banking Department also undertakes to present sepa- 
Totals, Avge. .|134,150,0|197,731,0/1381,850,0/290,106 ,0|77,281,0|1410,588,0| 26.0 | rate figures indicating the totals for the State banks and 
Actual Hamres Mee 4 ..A- cu. 1386013 ,0|287,817,0|77,015,0|1412,720,0| 25.8 | trust companies in the Greater New York not in the Clearing 


























Circulation.—On the basis of averages, circulation of national banks in the Clearing House. These figures are shown in the table below, aS are 
House amounted to $48,165,000, and according to actual figures was $48,056,000. also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each i «soma 
Oo 


thus affordin 


an 
trust companies in the 


In addition, we have 


item in the two statements, 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


r the whole of the banks and 
reater New York. 

















Clear.-House || Clear.-House |State Banks &|| Total of aul 
Week ended April 4 Members. Members. |Trust Cos. not||Banks & Trust 
ActuaiFigures|| Average. |in C.-H. Aver.||\Cos. Average. 
3 3 $ $ 
Nat. Banks) 
Capital April 18 and 173,775,000|| 173,775,000 34,652,000|| 208,427,000 
Banks 
Surplus (March 21. j| 288,002,600 288 ,002,600 93,130,300}; 381,132,900 
Loans and investments|2,007 377,000) |2,005,354 ,000 637,704,700) |2,643 ,058,700 
Change from last week} + 12,352,000|| + 12,438,000 + 5,575,300|| +18,013,300 
Tan A en Ste The 1,853 ,395,000||1,855,033,000} a@642,643 ,400||2,497 676,400 
Change from last week| + 4,778,000|| +14,714,000 +5,724,100)| +20,438,100 
Specie __............]| 349,344,000); 350,800,000 66,209,300|| 417,009,300 
Change from last week} —3,277,000 —540,000 + 594,100 + 54,100 
Legal-tenders __...... 84,214,000 85,060,000 610,894,600 95,954,600 
Change from last week —78§ ,000 + 779,000 —114,300 -+ 664,700 
Banks: cash in vault._..| 364,832,000|| 367,887,000 12,253,300}; 380,140,300 
Ratio to deposits. __. 25.82% 26.08% Dees. ae de kopeeee 
Trust cos.; cash in vault 68,726,000 67,973,000 64,850,600|| 132,823,600 
Aggr’te money holdings} 433,558,000|| 435,860,000 77,103 ,900)| 512,963,900 
Change from last week} —4,063,000 + 239,000 + 479,800 +718, 
Money on deposit with 
other bks. & trust cos- 60,924,000 60,395,000 22 828,500 83 ,223 ,500 
Change from last week + 829,000 + 142,000 + 1,668,800}; +1,810,800 
Total reserve........ 494,482,000!} 496,255,000 99,932,400); 596,187,400 
Change from last week} —3, ; +381,000 +2,148,600|} +2,529,600 
Surplus CASH reserve|— 
Banks (above 25%) _- 11,652,000 DT > “Lchenddeeall  acwaciicibne 
Trust cos.(abovel5%) 2,624,750 EC ae Seen: | Tama ee 
NR ain 14,276,750 5 eee Pee RR EIS 
Change from last week} —5,400,300]} —3,154,300)  _....2--.c})) ------ee 
% of cash reserves of tr} ust cos— 
Cash in vault__.____. 15.59% 15.29% Se ce GR 
Cash on dep. with bks. 12.14% 11.96% Tie yl gad, cls cea 
. RES ee 27.73% 27.25% 16.44% irr has cadh ae 























+ Increase over last week. 


—Decrease from last week. 


aThese are the deposits after eliminating the item ‘“Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $723,046,600, an increase of $12,565,600 over last week. In 
the case of the Clearing-House members, the deposits are ’“‘legal net deposits’ both 
for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York Cit 


Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omti two ciphers tn all these figures. 





| 


Boston and P 


low is a summary of the wee 
institutions of Boston and Ph 


hia 


We omit tivo ciphers (00) tn all these figures. 


——_— 


Oloaring- House Members.—Be- 
kly totals of the Clearing-House 


elphia: 

















Captial 
Banks. and Loans, | Specte. | Legals.| Depostis.| Circu- | Cleartngs 
Surplus. lation. 
Mch.16 41,875,01296,24 oles.a52 3,987,01270 95,0 : 7 ; 
sii oe ae eoee , ’ , ‘ ’ ’ , ; ; 7,923,0 l 4, 1 
PII iii os tae ins’ does 41,575,0/229 680,0/23,785,0/3 ,986,0/275,858,0|) 7,921,0 173°3504 
Is on: tn enh ddcoen 41,575.0/223 551 ,0/25,079 .0/3 ,815,0/275,872,0| 7,921,0)192,954,3 
AS RE rt 41,575,0/220,107,0|26,405,0/3 ,725,0/271,258,0) 7,934,0/217,714,3 
Bs Bs ein eins 41,575,0|223 ,761 ,0|25,029,0/3 ,998,0/265,259,0! 8,044,01179,925,9 
(NSRP ee 41,575,0|224,164 ,0\24,781 ,0/4 335,0/270,845,0| 8,044,0/182,164,5 
BR BF oo fat os on 41,575,0/224 ,672 ,0|25 504 ,0/4,291,0/270,566,0| 8,032,0/187,369,2 
ay 4._.__...|41,575,0/224,248,0|25,994 ,0/4 203 ,0/268,810,0) 8,146,0)174 ,866,1 
Philadel phia. 
ii oakedenwe 80,623 ,2|383 ,887 0 102 ,295,0 428,109,0/15,149,0|163,547,2 
I tos sain Suen 80,623 ,2|385,248,0 101,852,0 427,350,0/15,130,0}154,190,8 
| Sas ,623 ,2'386,529,0 101 ,610,0 427 ,254,0/15,158,0/142,360,7 
Bs. is ois hs bh aus 80,623 ,2/387,969,0 103 ,578,0 432 ,871,0/15,129,0/152,101,7 
BMG Ole oa ck 80,623 ,2/388,787,0 99,849.00 431,057 ,0}15,102,0/164 825.3 
Be oc view .623 ,2|387,884,0 102 ,136,0 433 ,781,0| 15,083 ,0/156,382,1 
Ms Oo oe 80,623 ,2/388 ,707 ,0 101,634,0 431,093 ,0|15,074,0/147 ,051,3 
eee..; Beko oe ue 80,623 ,2'389,800,0 101,968 ,0 433 ,251,0}15 ,053 ,0/ 180,646 6 




















a Includes Government deposits and the item ‘‘due to other banks’. At Boston 
Government deposits amounted to $724,000 on May 4, against $2,318,000 on April 27. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 4; also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 


























For Week 1912. 1911. 1910. 1909. 
a $2,311,152} $1,875,022] $2,721,385] $2,768,049 
General Merchandise... ... 18,504,703} 14,506,871) 13,450,859) 14,127,289 

11 a a $20,815,855) $16,381,893} $16,172,244] $16,895,338 

Stree January 1. 
Dew Gemeee2 5 Fi ech is $52,803,741) $53,462,139] $60,978,182) $62,655,052 
General Merchandise..____. 305,156,618} 256,508,101] 288,421,518) 244,760,483 
Total 18 weeks.......... |$357,965,35y $309,970,240 $349,399,700 $307 ,415,535 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 4 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 




















1912. | 1911. 1910. 1909. 
ok er ee eee $17,133 244) $14,623 ,684| $13,131,969) $10,330,209 
Previously reported __.-_.-... 283 812,915] 260,040,606} 213,197,838) 210,018,916 

Total 18 weeks......-..-- $300,946,159}$274,664,290 $226 329 ,807|$220 349,125 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 4 
and since Jan. 1 1912, and for the corresponding periods in 


1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


































































































Exports. Imports. 
Week | Loans and Tot. Money|Entire Res. Gold. 
ad . \|Investments.| Deposits. Specte. Legals. | Holdings. jon Deposit. Week. |Since Jan.1| Week. |Since Jan.1 
$ $ $ F $ “ey RT, Sa _.....| $8,429] $5,164 
Mch. 2-_.| 2,626,630,2| 2,503,391,2) 434,068,6] 97,254,2) 531.322,8| 613,273,3 | Framce _. _.........-.---.------]  ------ 1$12,030,487| ......| 430,994 
Mch. 9__| 2,645,472,7| 2,512,212,1| 432,182,7| 95,718,0| 627,900,7| 612.402.9 | Germany .. __....-..-...-..----] 9 --.--- aei<aeiir. Ghatenen Ge emihed 
Mch. 16__| 2,650,795,6| 2,511,749,0| 425,451,2| 96,714,3| 522,165.5 02 i a, GN $100} 610,850 3,824 79,608 
Mch. 23-__| 2,649,129,8) 2,510,225,6| 422,044,4) 96,212,5|) 518,256,9| 595,.574,2 ec hn os ond hamne me SBN age palate. 262,848] 5,268,907 
Mch. 30_.| 2,650,810,6| 2,507,172,7| 417,151,9| 95,293,3] 512,445.2| 591.973.0 | South America___.__......-..._- 104,875] 8,499,327] 61,751] 992,066 
Apr. 6_.| 2,661,514,8/ 2,506,033,3| 408,260,1| 92,914,6| 501,174,7 ‘074.9 | All other countries. _____.-..-.-- 2,250 49,383} 34,247] 643,059 
Apr. 13__| 2,646,312,4| 2,489,720,4] 410,412,2] 94,300,4| 504.712.6| 582/181.0 
Apr. 20__| 2,628,377,1| 2,482,583,9) 416,442,1} 94,945,3) 511,387,4| 592,817,9 St taken anhe cons ad $107 ,225/$21,190,047| $366,099) $7,419,798. 
Apr. 27. | 2,625,045,4 2,477,238,3| 416,955,2| 95,289,9| 512,245,1]| 593,657,8 ht IR ES RS $34,575) $2,224,531] $226,780) $3,480,117 
May 4._° 2,643,058,7' 2,497,676,4' 417,009,3' 95,954,6' 512,963,9' 596,187,4 is Bee ei aul bd nares ae 1$1,094 ,000/$43,790,494) $138,691) 5,122,904 
: Silver. nail . 
Reports of Clearing Non-Member Banks.—The following is | france t= 22222222ci2 re] PE a st0%400] | “S802 
the statement of condition of the clearing non-member banks |p Ea ROT OE ee | aeiaeee ae ada. Be 15,335 
for the week ending May 4, based on average daily results: | West Indies....-----------------| el ust aael 3.0nn eae 
pa De ee er See ee. an ae oteatied <2.) 5ié| 3081630] 67'376| 405.463 
Loans, al| On RS AR Elaine nena $734 ,133|$17,091,328| $264,065] $3,950,999 
) Dise’ts Tender Depostt SRR Ri ae aie ,340|$16,871,265| $313,211] $2,685,193. 
Banks. Capt- | Sur- and | Specte.| and with Net iil SOLES GRA RE Ea 614,243!) 14,779,941 36,172| 1,347,616 
' jal. plus. Invest- Bank C.-H, Deposits. 
menis. Notes. | Banks. 
ag aay Of the above imports for the week in 1912, $1,590 were 
w + ; 
ieshines & eens. | & 3 s $ 5 5 s American gold coin and $1,702 American silver coin. 
Aetna National _____- 500,0} 525,6| 2,761,0| 551,0/ 52,0} 88,0] 2,360.0 
Battery Park National| 200.0] 111'4| 1'302:0| 336:0| _49°0| 203°0| f'eog'0 
attery Park Natio 0 , 392, , 49,0; 203,0} 1,605,0 
Century .. ........- 500,0| 514.5] 5.357,0| 44/0] 820:0| 1,263'0| 5'093'0 8 5 NAUNCTA 
COREE: ca’ dda SS 580% 400,0; 6501,5) 6,472,0| 886,0) 397,0| 885.0) 6,864.0 anrking ae i ue ul. is 
CED sbi dw demwe 300,0; 799,9| 6,904,0; 664,0; 573,0| 649.0} 7,691. |} ~~" Vite. =. oak ec Pas oad pains 
Lsawicas------| 08] Bal $848) 208) eel 38) ten ; 
ount Morris... _.- F , 693, ‘ , 336,0) 3,012, 
Mutual -- =... sube 200,0 —.8 4349.0 487.0 943.0 609.0 4'686,0 Railroad and Industrial Stocks 
ew Netherland____. } , ' : , . 2,784,0 os lroad ustri 
Tweety tnird Ward..| 200.0] 72,3) 1,546.0). 284.0) 96.0; 334.0) 2,067,0 Stoske* ‘which describes 126 issues, listed. on the New York stock | 
yo Rae «8 100,0}  507,3) 4,373,0) 73,0) 757,0) 646,0) 4,875,0 Exchange, and classified by us as foliows: Investment Stocks, Semi- | 
Broadway -— 200.0 544.0 8,278.0 369,0 124.0 450,0 3,199.0 Investment Stocks, Speculative Stocks. 
rs ational... ____- ’ ’ ’ ’ ’ ’ 4 4,0 2,700, as 
Manufacturers: Nat], 2520] S714] &.908.0) 433.01, 276.0) | 702.0] 5408.0 Spencer Trask & Co. 
” ROS aagee ,000, ,0} 11,062, 0/1,659,0) 1,926,0) 12,883,0 CE—NEW YORK. 
National City______- 300,0| 575,2| 3,860,0} 473,0| 125.0} 992.0] 3'839/0 Chi - yy fo - onc ap 
North Side.......... 200,0} 169,0| 2,173,0} 188,0} 101,0) 341,0} 2,166.0 cage, in. Sree, ASS. Fo Ite Ee 
Jersey City. Members New York Stock Exchange. 
First National_...._- 400,0| 1,319,6| 4,898,0| 297,0| 408,0] 1,721,0| 4,019.0 
Hudson County Nat_.| 250,0} 784,4| 3,685.0} 235,0| 82.0; |508.0| 2'144°0| —— 
Third National... _. 200,0} 422,0| 1,989,0} 123,0) 145,0| 610.0} 1,685.0 
National White, Weld & C 
First National... ..- 220,0| 640,5| 3,856,0| 197,01 42,0] 351,0| 1,616.0 ce, Ye Oo. 
Second National. -. -- 125,0| 288,6| 3,132.0} 162.0} 54,0} 213.0) 1'356'0 
Peja Mody of: TST O1 St lan dae 01 20 ae ar lig a | Bata gah emer eo 
ta p aves , ’ ’ ’ ’ ’ ’ ’ ’ 6,0 13,715,0 85, , 
Totals April 20__ ._|6,597,0|11,594,9/90,712,0|7,725,0|6,651..0|13.257.0 86°024°0 14 WALL STREET THE ROOKERY %5 CONGRESS STREET 
2 





> 




















EEE 








NEW YORK 


CHICAGO 


BOSTON 





: 
i 
: 
| 











< enemy er 


buying, par; selling 1-10% premium. 


MAy 11 1912, 


THE CHRONICLE 


129 











Bankers’ Gazette. 


Wall Street, Friday Night, May 10 1912. 

The Money Market and Financial Situation.—Interest in 
the stock market this week has centred largely in a few issues. 
Prominent among these are United States Steel and Reading. 
On Monday about 312,000 shares of Steel were traded in 
(more than one-third of the total transactions), and on 
Tuesday it showed a decline of 91% points within the week, 
following the announcement of the quarterly statement. 
It was well known that this statement would be an unfavora- 
ble one, and we presume it was not more so than had been 
expected. Reading, on the other hand, has covered a much 
narrower — and shows a substantial net gain, and more 
than half the list of active stocks closes higher than last week. 
notwithstanding the seriousness of the coal strike, of the un- 
settled labor conditions with which the railways and various 
other industries are hampered or threatened, of floods in the 
Southwest, of unfavorable Government crop reports, and, 
perhaps more serious than all else, the political situation. 

We refer to this matter as an illustration of the ease with 
which the market is manipulated and how completely it has 
been under the control of professional operators. 

In banking and investment circles considerable interest 
has been shown in bids for the new New York City loan of 
$65,000,000 and in a reduction of the Bank of England’s 
minimum discount rate from 3% to 3%. The Bank now 
holds over 50% of reserve to liabilities and an unusual 
amount of gold for the season. There is no important 
change in the local financial situation 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2%@3%. To-day rates on call were 234@3%. 
Commercial paper quoted at 4@4'4% for 60 to 90-day 
endorsements, and for prime 4 to 6 months’ single names, 
and 5% for good single names. 

The Bank of Englind weekly statement on Thursday 





showed an increase in bullion of £17,450 and the percentage 
of reserve to liabilities was 51.20, against 48.91 last week. 


The rate of discount was reduced on May 9 from 314%, as 
fixed Feb. 8, to 3%. The Bank of France shows an increase 
of 3,325,000 franes gold aad 3,400,000 francs silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 














1912. 1911. 1910. 
Averages jor | Dijjerences Averages jor | Averages for 
week ending jrom week ending | week ending 
May 4. previous week. $$ May 6. May 7. 
$ $ $ 

GR ake on ee ee 134,150,000! 130;350,000 
Go ew dcdend cu 197, oe fe Be 200,234,400} 185,325,600 
Loans and discounts _. ./1,381,850,000}Inc. 9,049,000 1,351,953 ,500}1,194,199,300 
CORRE. orn kn oe we 48,165,000) Dec. 8, 45,927,200 47,955,000 
Net deposits.._._____ ._|1,410,558,000/Inc. 11,862,000 1,405,872,100)1,173,278,700 
ee ee 290,106,000} Dec. 478,000 315,363,200!) 237,651,290 
Legal-tenders _._._._- 77 ,781,000/ Inc. 579,000 74,913,900 66,441,000 
Reserve held_.._..___.._-} 367,887,000iInc. 101,000 390,277,100} 304,092,200 
25% of deposits __ __ __- 352,639,500!Inc. 2,965,500 351,468,025] 293,319,675 
Surplus reserve ___.- 15,247,500;|Dec. 2,864,500 38,809,075 10,772,525 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Ex -—The market for sterling exchange 
showed agradual tendency toward lower rates, chiefly as a 
result of the easier conditions in London reflected by the re- 
duction in the Bank of England’s discount rate. 


To-day's (Friday's) nominal rates for sterling exchange were 4 85 for 
60 days and 4 87% for sight. To-day’s actual rates for sterling exchange 
were 4 8410@4 8420 for 60 days, 4 86 % @4 8680 for cheques and 4 8705@ 
4 8710 for cables. Commercial on banks 4 82 % @4 83%4 and documents 
for payment 4 83 %@4 84%. Cotton for payment 4 83 34 @4 84 and grain 
soy pay mens 4 84% @4 84 6 , 

e rates for sterli e as quoted by arepresentative house, were 
not changed during the week from 4 85 for 60 days and 4 87 \ for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
3-32 @5 20 less 1-16 for long and 5 17% less 7-64@5 17% less 5-64 for 
short. Germany bankesr’ marks were 94 5¢@94 11-16 for long and 95 {@ 
95 3-16 less 1-32 for short. Amsterdam bankers’ guilders were 40 5-16@ 
40 5-16 plus 1-32 for short. 

Exchange at Paris on London, 25f. 22 %c.; week’s range, 25f. 23 %c. high 
and 25f. 21 %c. low. 

Exchange at Berlin on London, 20m. 47 pf.; week’s range, 20m. 47 % pf. 
a and 20m. 46% pf. low. 

he range for foreign exchange for the week follows: 


Streling Actual— Sizty Days. Cheques. Cables. 
High for the week... 4 8435 4 8695 4 8725 
Low for the week... 4 8410 4 8670 4 8&7 


Paris Bankers’ Francs— 
High for the week... 5 20 less 1-16 
Low for the week... 5 20% 
Germany Bankers’ Marks— 


5 1714 less 3-32 


5 17% less 1-32 
5 18 % less 1-32 


5 17% less 3-32 


High for the week - - - 94 11-16 95 3-16 95% 

Low for the week. -- 94 9-16 95% 95 3-16 
Amsterdam Bankers’ Guilder s— 

High for the week... 40 14 40 34 40 37 

Low for the week. 40 il 40 31 40 34 


Domestic Exchange.—Chicago, 10c. per $1,000 premium. 
St. Louis, 15c. per $1,000 premium bid and 20c. asked. 
pr oe nl ar, and banks, $1 premium. 

remium. 


Boston, par. 
New Orleans, 
San Francisco, 20c. per $1,000 
avannah, buying, 3-16% discount, and selling, par. St. 
aul, 30c. per $1,000 premium. Montreal, 31%c. premium. Charleston 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $30,000 New York Canal 4s of 1961 at 10134 
to 102, $50,000 New York Canal 4s, 1960, at 102, $7,000 


New York 4s, 1961, at 1017 to 102 and $33,000 Virginia 6s 
deferred trust receipts at 471% to 49. 


| 








—_—_—_—— 


- As noted above, bankers and investors have this week been 
interested in bids on the New York City loan, and railway 
and industrial issues have,generally been neglected. Pirces 
have been steady except in a few cases. e tendency of 
the market has been easy and more than half the net changes 
are to a fractionally lower level. 

Wabash ref. & ext. 4s have been conspicuous for actiityv 
and an advance of 4% points. American Ice Securities 6s 
have advanced 1%4 points, and a few other issues are higher. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $20,500 Panama 3s at 101%4 to 102. 
The week’s range has been as follows: for yearly range see third 
page following. 





























Interest| May | May | May | May | May |; May 

Periods 4 6 7 8 9 10 
Xe Pere ae registered Jan |*100 4/*100 4/*100 4/*10034/*100 %/|*100% 
2s, 1930__...__......coupon|Q—Jan |*100% |* 100% |* 100 34 |* 10034 |* 100 34 |* 10024 
38, 1908-18... ...-. registered|Q—Feb |*102 4 |* 102 \% |*102 4 |* 102 44 |* 102 14 |*10214 
38, 1908-18 .__......coupon|Q—Feb |*102 4 |*102 34 |*102 14 |* 10214 |*10214/*102% 
1: BO Biden dunn registered|Q—Feb |*114 ([*114 ({*114 [*114 (|*114 ({|*114 
4s, 1925._..........coupon|Q—Feb |*114 4 |*114 4 |*114 4 |*11414 |*1144/*1ll44 
2s, 1936. Panama Canal regis}Q—Feb |*100 4 |*100 14 |*100 4 |* 100% |*100 44 |* 1004 
3s, 1961_Panama Canal coup|Q—Mch /|*1015%/|*1015¢} 10134 |*10154|*101 5¢/|* 10154 























*This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—On a steadily declin- 
ing volume of business, the stock market has again been ir- 
regular. In a few cases fluctuations have been wide, butby 
far the larger part of the list has moved within a narrow range. 
The market was weak on Monday and then continued gen- 
erally steady until Thursday, when there was, during the 
early hours, a substantial recovery. To-day’s market 
showed no definite tendency until near the close, when a sharp 
advance in a few issues gave the appearance of strength to 
the entire market. Lehigh Valley closed 3% points higher 
than last night, Steel 174, Union Pacific 13% and several is- 
sues about a point. Illinois Central declined earlier in the 
week, showing when at its lowest a loss of over 8 points, a 

art. of which it has recovered. All the copper stocks have 
een strong and Steel common closes 35% points higher than 
the low price on Tuesday. 

For daily volume of business see page 1305. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















| 
STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending May 10. | jor - 
Week.| Lowest. Highest. t Lowest. | Highest. 

Allis-Chal pf rects Ist pd| 200' 5 May 9) 5% May & May} 5%{ May 
Am Telegraph & Cable_.| 147| 764% May 7| 76% May 76 Mech; 78 Jan 
Batopilas Mining... __~. 600| $2 May 7| $2% May $% Mch; $2% Apr 
Canada Southern. --_. 100, 67% May 67% May 6) 65 Jan % Feb 
Chicago & Alton._____. 100 20% May 20% May 17 Jan; 24144 Apr 

IEE «Sen oan wwe 100|35 May 35 May 35 Jan! 40 Apr 
Chic Mil & St P rights__|68,548 11-32 May 7i7-16 May 11-32 Mayi9-16 Apr 
Chic St P M & O, pref_. 166150 May 6150 May 150 May 156 Feb 
Colorado & Southern. _- 100} 43% May 43% May 42 Mchj 45 Feb 

First preferred. _.__ _. 100| 74% May 74% May 74% Meh! 76% Jan 
Comstock Tunnel_.._..| 200) 138¢ ‘May 13c. May 10c. Apr} 16c. Feb 
Cs, COME. . ond ocnane 300; 83 May 84% May 70 Apr] 85 Apr 
Detroit United ..___._. 25| 67 Mayi10\ 67 May10/61% Apri 67 #£=May 
E I du Pont Powd, pref. 100} 92% May 92% May 90% Jan) 92% May 
Gen Chemical, pref. _-_. 201108 May 9109 May 10/106% Mchilll Feb 
Green B & W deb B___. 30) 11% May 12% May 10% Feb) 12% Mch 
Homestake Mining. -_.__. 80| 94% May 95 May 8644 Mchi 96 Apr 
Keokuk & Des Moines _. 200| 7 Mayl 7% May 6 Mcebi 8 Jan 

Preoferrea ..........- 100| 46 May 46 May 40 Jani 46 May 
Lene Ieee. . 5 aa. -ss 400| 44 May 44 Ma 43% Febj 47 Apr 
N Y State Railways_.._. 400} 91% May 91% May 10) 88% Apr! 93%4 Apr 


Ontario Silver Mining _. 100; 114 May 
Philadelphia Co (Pittsb)|} 770:106 May 6107 May 
Pittsburgh Steel, pref_. 100/102% May 7:102% May 
Sloss-Sheff S & I, pref _. 100\100 May 9100 May 
Standard Milling.......| 300| 25 May 

PrOGMOsS . ol coke <<sa , 200/60 May 
United Cigar Mfrs, pref. 100/106 May 8 


Feb; 2% Mch 
Janill1%4 Feb 
Feb/103 Feb 
Febj105 Ar 


~~ 
Ping 
B 
to 
or 
\N 
oN 
> 
c 
| 














U 8 Reduction & Refin _. 100; 15, May10| 1% Mayl % Mch; 3 Apr 
Virginia Iron C & C.__..| 600' 61 May10| 62 May Mch; 90 Jan 
Vulcan Detinning____.. 100| 23 May10) 23 Mayl Jan| 27% Feb 





Outside Market.—‘‘Curb” trading this week was very 
light for the general run of outside securities, special activity 
being noted in one or two issues. There was, however, an 
improved tone. Business in the Marconi Wireless issues 
has dwindled, though in the first part of the week the old 
stock dropped some 65 points to 120, and was quoted later 
“‘ex-rights’’ around 40 bid, 50 asked. The new stock was 
dealt in at a loss at first of 14% points to 1014, with a subse- 
quent recovery to about 124%. The new Loose-Wiles Bis- 
cuit Co. stocks appeared, the com. stock being traded in down 
from 35% to 34 and at 34% finally. The first preferred 
gained a point to 103 and moved back to 102. Amer. Writ- 
ing Paper com. sold between 45% and 3% and ends the week 
at 444. British Amer. Tobaeco was active, and after frac- 
tional loss to 23% sold up to 26%, the final quotation to-day 
being 26%. B.F. Goodrich com. advanced 2 points to 80% 
and sold to-day at 80. The preferred improved from 106% 
to 10614, reacted to 10534 and finished to-day at 106. 
Lehigh Valley Coal Sales, after an early gain of 2 points to 
250, fell to 241, but recovered finally to 254. United Cigar 
Stores rose 3 points to 195, sank to 191, and sold up to 
202. The close to-day was at 199. 

Bonds were atastandstill. Thenew N.Y.City 4\s, “w.i.,” 
ran off from 101% to 100 13-16 and sold up to 100 15-16. 
Transactions on the Exchange were up from 100% to LOL. 
Copper shares improved somewhat. Greene-Cananea sank 
from 9 to 8% and advanced to 8%. Inspiration Con. Cop- 
per lost half a point to 1844 and recovered to 1834. 

Outside quotations will be found on page 1305. 
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_ For record of sales during the week of stocks usually inactive, see preceding page. 
—_—_—_—==_== —_——_————- ~ —$_—_—_—— — —-— +? 
STOCKS—HIGHEST AND LOWEST SALE PRICES. | sates 0} st OCKS Range since January 1. Range jor Previous 
ihe NEW YORK STOCK | On basis of 100-share ioi:. Year 1911. 
| Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE — 
' May 4. | May 6. May 7. May 8. May 9 May 10 | Shares Lowest. Highest. Lowest, Highest. 
Railroads 

10553 106 | 1047, 1051o} 105 1057s] 10553 T0614] 1061g 10619} 1061g 10612) 26,600 A™= Topeka & Santa Fe| 10314 Feb 1] 1108, Apr 8 0078 Sep | 11653 J'ne 
¥103 1031c/*103 1031s} 10314 10314} 1031g 1031g]/*103 10314] 1033, 1033, 315 ih RE 1015g Jan 2/ 10414 Feb 10}] 100%, Jan | 10512 J'ne 
140 140 | 13914 14014} 1391s 1395g] 1391p 140 140 14019} 140 140 3,324} Atlantic Coast Line RR. | 133ig Jan 10] 143!2 Apr 9]/ 117 Jan 13914 Nov 
' 108% 10914] 10814 109 | 10814 10919} 108% 10933] 1091g 10934) 1091g 1095s] 11,975) Praltimore & Obio-_.-_- r10ll4 Feb 1] 111% Apr30]| 9312 Sep | 10914 J'ly 
*88 8914] *88 89 89 . 89 *88  89lo] *88 89lei *88 8914 125 Do IE <jelcasllicieh mich sia 873, Apr 27} 91 Jan 23 851g Aug; 91 Jan 

821g 82731 82 S§2lo}/ 8134 82 R2ig 823g} 823, 83 §&3 &3 8,260 y pe fr apid Transit.| 76%3Jan 2 Mch29}; 72 Sep J'ly 
2551p 25734] 25553 25715] 25914 25714] 25534 25634] 25653 25714] 256 25672] 24,900] ( ‘amadian Pacific. ____- 22612 Mch 4/ 2573, May 4// 1955s Jan | 247 J'ly 
375 390 |*3875 390 {|°375 395 |*875 395 {*380 390 /|*375 390 | _..... entral of New Jersey _| 305 Jan 9] 395 Apr 260 Aug] 320 Dec 

775g 7854] 771g 78la Tile 73 78Slg 783 79 7983! 791g 79%] 14,000) Chesapeake & Ohio____. 6844 Feb 1; 8153 April 688, Sep 863, Feb 
_ *18lg 19 171lp 18>] 17lg 18l9} 18 18 18 183] 178 18le) 3,080] Chic Gt West trust ctfs__| 171,Jan 29} 20le Apr 8 17 Sep 2514 J’ne 
“3519 37 | *35lo 37lo] 3414 35lo} 34lp 35 35 365 35 35lc] 1,445 Do pref trust ctfs____-_ 3414 May 7| 39lp Apr 8]| 3512 Dec| 4914 Feb 

10712 108 | 10619 1071c] 10534 10782] 106 10714] 10614 10712] 10634 10712} 28,267| Chicago Milw & St Paul ..|7103l2g Feb 5) 112%, Apr 6)| 1053, Oct | 133l2 Feb 
*1421, 144 14219 1421¢| #141! 1431s} 14219 1421p] *141lp 143 142 142 3006 eR 142 Mayl0 6 Jan 2// 141 Sep | 155le Feb 
14119 141lo] 140 1401-} 1401g 14014} 1401g 14014] 140 1401p] 14012 14012} 2,320} Chicago & North Western! 140 May 6] 145 Apr 26]| 138lg Sep | 15012 J’ne 

90 190 | 190 190 |*180 195 |*185 194 /|*182 194 } .... .... 300 a 190 May 4/ 198 ch26]| 191 Novi§209 Jan 
*23, 3 a Le 23, 234] *2lo 3 Zig = 2g 214 314; 3,400) Chic Un Trac ctfs stmpd lig Feb 16 37g Apr 18 15s Sep 333 Feb 
*7ig 9 *7 10 *7 Slo) *7 9 *8 9 7 81> 700} Do pref ctfs stmpd__.| 4 Mech21] 104 April 43, Sep 7l4 Feb 
*58 61 /%*58 #60 58 58 58 58 | *55 59lo] *55 591» 300] Cleve Cin Chic & St L...| 54!2Mch28} 6212 Apr 23 48), Se 66 Jan 
#101 105 /|*101 105 [*101 105 | 101 Ol /[*100lpg 105 |*1001e 105 cc I es §957g Feb 24] 101!2 Apri7|| 941g J'ly | 98 Fe 
17014 17014] 170 170 | 170lg 1701g§*17014 17214] 170!g 17019)*170 172 580 elaware & Hudson___| 167 Jan 10} 175lg Feb 6// 15¥!2 Sep | 17473 J’ne 
*545 550 1*54053 548 | 540 548 #540 550 (*540 550 |*540 550 400 elaware Lack & \\c:t_| 540 Jan 16) 569 Jan 29/| 505 Sep | 570 Nov 
221g 22g] 2214 2214] 21%, 22 *21lg 221s] 2lle 2184] $22 22 800]; Denver & Rio Gran:ie___| 195gJan 2) 24 Mch27 175g Dec 35 Feb 
*40 42 | #40 42 40lg 40lp} #40 41 401g 40lo} $4012 4019) 700 2” RO aa 40 Mchl5| 4614 Jan 24|| 36%,Dec| 74 Feb 
*8 10 9 9 *8ig 10 *9 10 *9 1015] *9 100; Duluth So Shore & Atlan| 8l2M 1llp Mch 29 9 Nov] 155s Mch 

' #18 21 |] #18 21 | *18 -...] #1819 193j)#.... 1984] #181g _...] _.._.. 2S Sere 16 Mech 8] 213%; Mch30j} 171g Dec} 30ig Mch 

345g 3514] 335g 3473] 337 347s} 343g 347s] 348, 3514) 35 3524) 65,650) Jy'rie --.. 2. 3014 Jan 15} 391g April|| 27\4 Jan J'l 
531g 541o] 527, 54 53 «4631 53lo} 531p 54 54 654 5,550 Do ist preferred.._| 50g Feb 3) 577, Aprilj/ 455sJan/| 61% J’ly 
*43 «45 Qlo 4419) #43 44 44 | *43lp 4414] #4319 441, 300 Do 2d preferred___| 40 Feb 3} 48 Aprllij 35 Jan| 49% J'ly 
1301g 131 | 130 1305s 13012 13114] 13112 13184] 13184 13219) 132 13212] 17,808] Great Northern pref____- 126 Jan 15) 135%, Apr 9]| 119 Sep/ 140 J’ne 
39 3914] 391g 39%:i 39% 39%) 40 4 40 40 40 40ls ,600| _ Iron Ore properties.__.| 36 Jan 31] 44% Jan 2j| 333; Dee} 63%; Feb 

| 1271g 12814] 126% 1271p] 1267, 1271p] 12414 12 1205g 125 | 12112 123 | 14,933] [illinois Central__._____ 12053 May 9} 14l!g Jan 23}/ 132 Jan | 147 J'ly 

183%, 19 18l, 19 18lg 187g] 1834 187s] 187g 1933} 18%, 1914] 11,850) 4mterboro-Metrop vt ctfs} 16%3Jan 3} 2llg Mch27/| 131g Sep 203, Fe 
551g 57 | 55%, 561 56 | 56 5634) 561g 571s) 56%, 5719] 16,300 Rte Sap: 533g Jan 3) 62 Mch26j/ 39%, Sep | 6633 J'ly 
*1219 13 | *12i9 13 | *121l9 13 | *121l9 13 | *1219 13 | *121lg 13 LLL. ROMO COMIree. . cco eu 1Ulp Feb 8} 15 Jan 4}! 15 May| 22 Dp 

, #25 30 | #26 «30 | #25 «29 | #25 «30 | #255 «29 | #250 «30 | .__... © preferred_________ 24 Mchi5| 30 Jan 4j| 23 Apr| 42 p 
| 25l, 25104 247, 25 | 24le 25 25 25 | 2434 2484) 2414 248,) 1,750 ansas City Southern_.| 2414 Mayl0} 291g Mch25j| 254 Sep | 373; J’ne 
: *601g GOls} 601g Gots| 60ig 60lgi *60 G60lql 603, 6034) #60 61 400 Do referred______ 597g Apr z5| 655g Mch25j| G6ligSep | 693, J’ne 
*14 #18 | #1419 18 | #12 161g] #1219 1614] *13 1614) #13 — 1614] .....- ake Erle & Western__| 1lllgJan 26) 18 Apr24jj 10 Sep] 17 Nov 
*33 38 | #32 38 | *33 38 | #32 38 | #32 8 38 | #3219 37 |... .. Do preferred ______ 30 Jan 8] 3853 Apr2 25 Sop 40 Jan 
1661, 168 P1 16424} 16534 167 16634 16734] 16714 1687s} 16819 1715g/104,000| Lehigh Valley._________ 1557g Feb 5} 185%, Jan 15]| 151 Sep | 1867s Dec 
. 1568, 158 | 1563, 157lo] 15614 1563) 1567, 1577s] 15714 159 15814 1585s} 7,400] Louisville & Nashville__| 1497s Feb 1) 163 Apr 9}j 13612Sep | 160% Nov 
(f135 135 |*133 136 } 135 13510]#135 136 {|*135 137 |*135 133 700 anhattan Elevated__| 135 Jan 2] 138% Mch13// 1314 Sep | 142!2 Jan 
‘+ *21 24 22lo 22isi 23 23 223, 223 2 2212 227s 650 inneapolis & St Louis} 21 Mchl14} 27igJan 23}; 22 Apr| 421, Sep 
*47 50 | §47 47 146 49lof 48 4834) 48 4819] #47 49 530|__Do_ preferred____.___ §40 Feb 26) §57 Jan 15|| 35 Mch/ 6813 Sep 
13914 1401s} 14034 14034 *13914 141 ] 13973 140191§140 140 | 1395, 1395s} 1,055}; Minn St P & SS Marie___| 129 Feb 3] 143 Ape 16}}2124%, Sep | 15214 Mch 
#150 151 150 150 | 150 150%s)#149 151 }*149 151 {#149 1651 3 Do i rE 14714 Feb 1} 152 chi5sij} 146 Novi 160 Mch 
*86lo 88 | *851, S88l-} *86lg 8Sl<q *861g 88lg] *86lg S88lgj -.-. -~--.-] -.-.--. Do ed line ctfs__._.| 57 Apr 22] §887s Jan 17 S7l, J‘ly 2M 

2734 283 2719 2734! 27lp 27ia] Q7lo 278%q 27% Vlg] 275g 4| 2,450| Mo Kansas & Texas_____ 261, Feb 7] 3153 Mch29 27 Sep 88ig J'ne 
*613, 621s] 613, 62 | *60 6134 *60 61%; 61 Gi | #61 613%, 300| Do spares Ee 61 Feb29} 66 Apri7ij 62% Sep 70 Oct 
401g 41lg} 397, 4059} 40 411 41 418g! 407% 421g] 41 417) 33,000) Missouri Pacific.________ 385g Feb 24] 47% Mch27|| 334 Sep} 63 Feb 
*63 65 1 *64 465 | #62 65 | *64 65 | *63 65 | #62 65 | -...-- N* Rys of Mex ist pref} 64's Mch30} 71 Jan 4j} 60 Aug] 72%; Jan 
30 30 | #30) 31 | *291g 30 | *29%, 30 | *291l_ 30 30 301s 400 Do 2d preferred._.| 28 Apr 1] 36% Jan 20]| 25’s Aug] 38% Feb 
117% 11819} 11714 11814] 11712 118t4] 118 11884] 11814 118%] 118lg 119 | 25,544] N Y Central & Hudson__| 10614 Jan 9/ 1212 Apr 25|/ 2997s Sep | 11512 Feb 
$138 138 |*136 139 |*13614 13719)§137 137 | 13738, 1373g|*13634 138 160|N ¥Y NH & Hartford___.| 136 Feb 1) 142i, Apr 1)| 1267s Sep 1 Feb 
383, 39 Z38lp 33lo] 3814 38 383, 3834] 381g 38le] 38%, 39 1,500} N Y Ontario & Western_| 35% Mch 7] 41% Apri2i| 37%Sep | 467, J’ly 
*49 50 50 50 | *49le 52 50 | *491lo 52 | #495, 52 410| Norfolk Southern.____.__ 46lg Feb 29} 55 May 2i} 45144O0ct |] 60 M 
L111g 11234] 1111p 1121p} 112 1125g] 11214 11283] 11214 1131g} 1123, 113 | 11,241] Norfolk & Western____- $107% Feb 1] 11414 Apr 3]| 9934Sep | 11114 Nov 
*90 O91 | * 91 | §90lg 90lpi * lof O0lg 90le]) *88 90lo 250} Do adjustment pref_.| 90lgJan 4) 92 Febi17ii 85% Apr ll, J’ne 
Seam wooul®e. G7 i*.... a ie RE i at Nor Ohio Trac & Light__| 56 Mchlil] 67lg Apr16/| 3912 Jan Nov 

- 1188, 119 | 118 118lp} 11814 1191gf 119 11919] 11914 12053] 120 1203;) 25,225) Northern Pacifie..._-__ 1153, Jan 15] 1255, Apr 6]| 110% Sep | 1377, J’ne 
| 1235g 12373] 1227 1231;4 12234 12319] 12314 12353] 12353 124 | 12312 1237s] 15,299] Pennsylvania ___...__.- 122ig Jan 9j 126l4 May 2}| 1183, Sep | 130i, Feb 
107 107 | 1069 10814i 1081g 109 | 108 109 | 10834 1091g] 109 1091g] 12,200) Pittsb Cin Chic & St L._.| 98lgJan 2] 1091g May 9j| Y0igSep | 100 Jan 
#10914 116 114 114 {#110 116 j}*110 115 |[*110 115 j*110 115 100 Do  preferred.......- 1081g Jan 2} 117 Feb 20 102i Sep; 112 Feb 
| 171 173 | 17034 1737] 17134 17473 1737, 1761g) 174%, 1761g' 174 17514/339,100| PYeading .__.... tunis 148ig Jan 11) 17914 Apr 29}| 134 Sep | 161% J'ne 
' #90 92 90 92 |* 92 ,*90 92 | #90 92 4 *89lg 92 | .....- lst preferred......| 8914 Mch 9314 Apr 29 88 Mch 2 J'l 
| 9612 9612) 97 97 | 497 99 | 99 99 | #98 99 | #97 9912} 400 2d preferred.......} 94 Jan 11) 10112 Apr29j) ¥Ul2Sep | 101 May 
.- 27g 28 | 2619 27lof 261g 267g] 263, 27 | 27g 2753] 27% 28 | 21,375) Rock Island Company...} 22% Feb 26; 30l2 Apr 8]| 22% Sep | 3433 J’ne 
'* 55 55lef 53le 538g 5414] 54 64 537, 5434) 541g 55lg] 9,471} Do preferred........ 48 Jan 3) 5953 red 9 333 Dec | 685g J’ne 

24 25 | *24 2419 ilo] #24 25 2414 2419) #24 25 900) @'t Louls & San Fran .. 23 Jan 5) 29l2 Mch26)} 23 Dec} 27 Oct 
*64 66 | *63 4101 *60 65 | *63 66 | *63 66 61 61 100 Do ist preferred.....} 61 Mayl0| 69ieJan 23}| 59 Sep; 694 J'ly 
39 639 38ig 353g} 38lg B38lei 38le 38le} 38le 3834] 383g 383s/ 2,104 Do 2d preferred_....- 381g May 6) 43%, Aprilli| 37 Sep| 49i2J'l 
*31 331ci *32 33lol #3212 33lal #32 33lo] #32 33lo] #31 33 | _...-- St Louls Southwestern._| 29%,Jan 22] 3453 Apr 2/| 24 Jan 4 Fe 
*73° 76 75 ¥ “74 76 1*75 76 | *74 #=7+76°:%4%*73 «276 200| Do preferred.._....- 6812 Jan 17] 77!g Apr 8j]| 59,4 Jan; 72 J’ne 
, 25 25 25 14) 25 25 J 25 2583] 25%g 2583) 251g 2510] 2,700)Seaboard Air Line ...... ff x FS RRR Renton ‘ 
52 523g] 518, 517gi 5ile 5llof 513, 5173] 517g 52lol 521g 523%) 6,415! Do pref | SE Ee 503g Apr 16} 5314 Apr 29j/__-.....-. k PA mt 
1097g 111 | 109%, 111 | 10914 1101g] 109% 1101p] 1101p 111g} 111 11114] 23,975,Southern Pacific Co__-.-_- 10519 Feb 1/ 115lg Apr 8| 10412 Sep | 126% J'ne 
2814 2810] 277%, 281<] 2714 2773] 2753 28 2814 2814] 28 281s] 10,800|/Southern v trctfsstmpd_| 26lgJan 31} 3llg Apr 9j| 24% Sep | 33%, J'l 
73% 737g] 7384 7334] 73le 73te} 7314 73 7314 735g] 7314 7314] 2,500} Do pref do 6814 Feb 4] 76leMch28]; 6ly4Jan| 754J 
*23 «24 2319 23Blo} 2319 23lef 231. 231 231g 23lo| #231g 24 700\'P.exas & Pacific... .- 20io Jan 3! 2614 Apr 2 197g Dec! 304 Fe 
. 37 37lol 36 374] 35%, 36 3644, 361 a 37 40lg/ 5,220 hird Ave New ...--.-.- 3534 May 7; 49%Jan 9/} 31 Nov, 41 Dec 
*7lo 9! *7 10 *8 Qlo} ¥*7 9 *7 9 6 6 100{ Toledo Raliways & Lt... 3 Jan 15) 105s Apr 16 4 Nov 8l, Jan 
*13 «15 | *13) 2 = 153g] #14 16 15lg 1514) #14 156 | #14 «15 200} Toledo St L & Western..| 123%, Mch 4) 16%g Mch27/|; 12 Dec| 24% Feb 
*32 35 341g 34loi *382 34841 *32 3410] 34lo 34loil #32 34 400 © pre-erred........ 31 Apr 1} 36 Apr 8j| 34% Dec| 537s Jan 
10512 107 |*105lp 10619*105 107 |*105 1061p}*10514 107 |*105 10614} _____- Twin City Rapid Transit.| 10412Jan 5] 10612 Feb17|} 104 Sep/| 111 Feb 
1685g 16934] 16712 1687g] 16753 16953] 16812 16910] 1693g 1701p] 1693 1707g|253,825 nion Pacific_......--. Feb }| 1755s Apr 9j| 1531g Sep | 19233 J'ly 
;. 91 91 901g 90l 9014 9O0l4] *90 965 9014 Q90lgi DOlg QO0ls 71 Do preferred... _.-. 901g Mayl0} 935g Feb 27 89 Sep 96 J’ly 
[ 33lg 33lo] #33 34 | *33  33lp] *32 33le] 323, 33 32 «32 650] Unit Rys Inv’t of San Fr} 30%,Jan 5) 3714 Feb14j} 2812Sep| 49 Feb 
_ *61lg 6214) *61l, 62 601p 61 | *60 G6ll4} 61 G6llp} 61 61 900] Do _ preferred.......- 58 Jan 2] 65le Feb 14 Sep | 7614 Mch 
, 4814 ....] *475g ._..] *475g -...] 49 49 49 49 | *475g 49lo 300} Virginia ity & Power_-.... 41 Jan 4} 50 Apr 2)| 37 Sep} 45 Apr 
TE eusgul sede. Seank Sage Sees auén dean enee coecl ance seddl ebauen Do preferred ......... 87 Jan 26) 88le Feb15j} 77 Sep | §83 Apr 
: Sly 84 81g 81g 4460S Sig Bly 853 Gilg 87g 914} 7,900 W? he Jan 4 914 Mayl0 58; Dec | 18%s Feb 
,, 2014 2014) 20 201g 201i, 21%) 21 21 21 218;) 2ilo 22 6,600 Do preferred... _- 167s Jan 2| 227, Apr 9j| 1414 Dec] 40% Feb 
> 601g G6Oly] 591, 60 59 59 | *59 597g] 60 6034] *59l0 61 1,200} Western Maryland Ry...}| 55%,Jan 9] 6414 Mch25|| 487s Apr] 66 J'’ly 
'.*80 8483] *80 84 80 *72 84 | *75 84 | *79 843, 100} Do _ preferred........ 75 Jan 9} 81 Apr 6 Jan | 884 ay 
a, Re 8 7 7 Zig Zip} = Zig Zig) = *7 Zc} *7 s 500| Wheeling & Lake Erie... 4 Jan 10} 94 Mchl3 2ls Sep 6l4 Fe 
t- 23% 237g] #22 24 23 23 | *22 25 | *2219 2410) #2219 25 600! Do ist preferred... _. 11 Jan 3] 25%s Apris8 7 Sep | 1753 Feb 
a: 12 12 Allg Allo} *111g 121g] *11!9 1215] *1llg 13 300} Do 2d preferred_._..- 6 Jani19} 14 Mchl3 3 Aug 8 Feb 
*5412 56 | *54 56 54lg S4lo] *517g 55 | *51%g 55 541g 54lo 200} Wisconsin Central....-- 48 Feb 5| 657l2 Apr 8]} 48 Sep} 72ig May 

Industrial& Miscellaneous 
CEE weet. wannih2lG 217141830. 4-198 cu BOB nce 55 Aw Express......- $191 Mch12/§217!2 Apr 18//$198 Nov /§245 Spe 
$1lg Ulgy §ltg 1g) $ $183) 18g) ¥1 llp} 1 1 *1 Ily 500 llis-Chalmers ......-- lg Mch26| 3 Mch30 llg Dec 93, May 

"312 6 "210 6 ¥314 41x *31g 41of #33, 41 4 4 100 (pelle 2%, Apr29| 8 Jan 2 ig Dec | 34 Feb 
8134 83 805g 821gi 7984 8il4; 80 8114) 8llg 83 8234 8315|280,950) Amajigamated Copper -..- 60 Feb 1] 85 Apr27|] 44%Sep | 715s J’ne 
*613, _...| 6014 61 60 605s} 60 60lp} 60 6114) 61 61 ; Amer Agricultural Chem_| 5812 Feb 27| 635s Mch22|| 44% Sep | 631, Dec 
#100 101 {#101 102 |*100 101 ({*100 101 j*100 4101 {*100 101 | _____- ee a 10014 Apr 15} 10414 Mch20}]| 9912 Oct | 105 Dec 
* 681g 7014] 6&3 70 6812 6235, 687g 72 713, 73 7253 753;| 80,530] American Beet Sugar....| 53 Feb 26] 75%, Mayl0|} 3914Jan | 59% Oct 
*971p 902:| #9712 99 99 99 991g 100 {$100 100 | *991o 1001, 450 & — aS iiliiie 97 Apr 3} 1007g Jan 10]| 92i2Jan | 101 Oct 
*951, 96 | *9514 96 | *9514 96 | *9514 96 | *9514 9614) *9514 9614) _____- Am Brake Shoe & Fdry__| 9lleJan 2| 98 Apr23|| 87 Sep| 97 Feb 
136 137 }*136 13614*136 1361p) 13612 136!p) 136 136 |*135le 1363, Sn SU, a. 130 Jan 2] 138 Jan 22)] 12212 Oct | 138 Feb 
3812 40 3714 39 38 41 39 405s§ 3934 411g) 40lo 4219|171,050/ American Can.._..__.-- lly Feb 1} 421g Maylo 87g Jan | 12lg May 
11614 117 116 1171g 117 118 11634 11734] 1173g 120 | 1195, 121 | 33,27¢ BERR Feb 1} 121 Mayl0 77 Jan 931g Dec 
5712 59 571g 58 57 5734) 57 58 58 59 58lo 59 9,800] American Car & Foundry| 49 Feb 5] 613s Apr 9]| 42%sSep | 5814 J'ly 
1171p 11710] 11714 1171gj*117 118 118 118 |*1173g 11810} 118 118 4 OE Si aa 115 Feb 14} 118!g Apr26]} 113 Oct | 120 May 
551g 57 55lg 565i 541g 5534) 5415 551g) 54lp 5514] 547g 55 | 14,825) American Cotton Oll__..| 45lgJan 19} 5714 May : 415s Nov| 62% Feb 
*971o 98 | *97lo 98 8 98 98 98 | 99 99 | *9814 102 4 a | 95 Jan 19| 9914 Feb13]| 92 Nov| 105g Feb 
218 227 '*218 227 ‘*218 227 ‘#218 227 '*218 227 ‘#218 227 '____.. American Express_-__.-.- 200 Feb 2'§225 April! 201 Sep §255 Jan 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bid | Ask Banks Bis | Ask Banks Bia | Ask Banks |. Bid | Ask Banks Bia | Ask 
New York Chat&Phenix| 181 | 187 || Fifth Ave¥./4500 [4750 ||Harriman__| 290 | -.--|| Metropolis 4) 375 | 385 ||Prod Exch §/ 170 | _._. 
Actna ..... 195 | 205 ||Cheisea Ex] 195 | 200 |/ Filth LL 300 | 325 ||imp & Trad] 565 | 575 || Metropol’n}} 195 | 209 ||Reserve ...) 90 | LLL. 
America {|..| 620 | 630 ||Chemical ..] 440 | 450 |/ First _..2../1000 | _.__||[rving N Ex] 230 | -...||Mt Morris].| 250 | 260 || >eaboard ..) 415 | _ .. 
Amer Exch.| 247 | 253 ||Citizens’ Cti] 1771s} ___.|| Fourth ....| 200 | 205 ||Liberty....| 595 Mutual §...] 288 | 29219|) second ._._) 375 | 400 
‘Battery Pk_| 125 | 130 |/City...___. 415 | 425 ||Gallatin ...| 400 | 410 |/Limcolm_...| 380 | 400 || Nassau _...|b210 | 225 Security] ..| 135 | 145 
sewer: ---| 400 | -...||Coat & Tron| 155 | 160 || Garfield __.| 275 | 290 ||Manhattan{| 340 | 34719) New Neth.§j 210 | 220 |)/5berman.../ 135 | _... 
Broaxboro4}| 300 | __..||Colonial 9_.| 425 ---.|} Germ-Am 140 ___.||Mark’t&Ful| 250 | 260 || NewYorkCo| 875 | --.--. oy ee wooo! 250 | 275 
Bronx Nat_| 175 | 180 |}Columbia q_| 335 | 350 ||Germ’n Ex#| 425 | 440 ||Mech&Met’s| 260 | 265 ||New_ York.| 340 | 350 ||23d Ward4./} 175 | __.. 
Bryant Pk {j/ 150 | 155 ||Commerce -|}200 | ____||Germania 4.| 525 | 540 ||Mercantile _| 175 | 185 || Pacificf....) 258 | 265 |/Union Exc_| 165 | 170 
| utch & Dr) 130 | 140 ||/OCorn Ex 4__/ 308 | 312 ||Gotham ___| 155 | 165 ||/Mereh Exch] 16219] 16719) Park ......) 370 | 375 || Wash M’ts 4) 275 | _... 
Century f..| 230 | -.../| East River.| 100 | 115 ||Greenwich §| 250 | _...||Merohamts’.| 185 | ..-..|| Peopie’s q..| 240 | 250 || West Side cae 
Chase _..../ 635 |  ...|| Fidelity 4__/ 165 | 175 || Hanover... | 670 Yorkville 4./| 6 ie 

j 

® Bid and asked prices; no sales were made on this day. { Ex-rights. Less than 100 shares. {State banks. a Ex-dividend and rights. 0 New stock, 

Bi at Stock Bxchange or at auction this week. A First oneieeaes paid. # Sold at private sale at this price. iFull paid. 





2 Ex-dividend, 
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TOCKS—HIGHEST AND LOWEST SALE PRICES. | sales o} STOCKS Range since January 1. Range jor Previous | 
ra — . yw | NEW YORK STOCK | On vasis of 100-share toi Year 1911. 
Saturda M onday Tuesday ednesday | Thursday Friday Ww ot 
May 4. May 6. May 7. May 8, May 9 May 10 | Shares Lowest. | Highest. Lowest. Highest. 
Industrial and Misc.(Con) , 
47g 47g) 473 ~ 5Silg 47g 4%] *41Q Bly] 41g 5 47, 47g 500/American Hide & Leather} 3 Feb19| 6 Apr27 312 Sep 5 J'ne 
os oF 1666 «687 :1 88” 87 1 88 Oa ee O87 ee OL at | DO ee... kc cence 20 Feb 26) 27% Apr26}} 18 Sep | 2653 J’ne 
23 «24 231g 24 | 2334 2614] 2584 275s] 2638, 2813] 271g 2814] 30,620|;American Ice Securities.| 18 Jan 2) 28l4 MaylOj; 1€lgAug) 25% J’lyv. 
135g 14 | 13 1353} 13 131;| 138g 133%] 135g 135} 14 143g! 4,500|/American Linseed .....- 9 Mch 6} 17% Apr23j} 8 Aug) 12% Feb 
*36ig 37 14*35 38 | #36 39 °| 3619 3615) 37 37 | 3714 3814] 900| Do pref._..........- 30 Feb 20) 43 Apr23|| 2tlg Oct | 3412 Dec 
423g 423) 4119 4214] 41 042 | 41% 42 | 42 43 | 4219 42%| 6,175|American Locomotive..-| 318% Feb 27| 44% Apr 9|| 21g Oct | 431, May 
€109 10934/*109 10534; 109 109 |*109 1091s] 109 109 | 109 109 fe "eae 103. Jan 15) 110 Apr 8}| 102 Oct | 110% Mch 
12 312 | 11g 1219) 12 12 | #11 1210] *11 1210} 12 12 300|American Mal. Corp....| 4%Jan 10} 1312 Apr 8} 3 Sep 
55 46255 | +65 55 | *54lo 57 | 555g 555s} 55lg SSlo] 551g 5614] 1,121/ Do pref.........___- 42 Jan 6| 59 Apr 8|| 31l2Mch! 4353 J’ly 
*873, 88 | *88lo 89lp] *88lo S89lp] *87 89: | *88lg 89 | *88lg 89 | _____- Amer Smelters Sec pref B}| 86 Mch22; 89 May 2 D| Sdig d'l¥ 
8414 85lg] 8219 8410] 83 84lg] 83lg 8414] 84 857%] 851g 8614] 93,400/ Amer Smelting& Refining| 677s Feb 1) 895g Mch26/| 565sSep | 8373 J’ne 
10773 1077g| 10714 10714] 1078g 108 | 108 108 |§108 108 | 10734 107%] 1,110] Do pref... ......_.- 1028g Jan 2] 10812 Apr 24|| 98% Sep | 10812 J’ne 
*125 135 | 1301g 1301g/*125 -...]*125 132 |*125 132 |*125 135 100) American Snuff_......-- 123 Moh 6| 1447s Jan 27}| 225 Sep | 326 May 
*103 108 |*102 108 |*103 108 }*102 108 |*102 108 |*102 108 | ...... a as as 1021g Jan 16] 111 Jan 20]; 96 Aug/ 105 Dec 
*100 102 |*100 102 |*100 102 |*100 102 [#100 102 |*100 102 | ._._.. Do . pref, new....... 99 Feb 9 102 Apr 4//...... ecan|-n<- === = -< 


37 37 | 36 36 | 36 36 | *36 38 | *36 3814] 3714 3714] 1,000)Amer Steel Found (new).| 26 Jan 19) 38 Apr30}| 25 Sep/ 5212 Feb. 
128 125lp] 12614 128 | 12712 128 | 128 13014] 12934 1307g| 129%, 13019] 15,250| American Sugar Refining} 114% Jan 12] 181!g Apr 27|| 11214 Sep | 12212 Feb 
*120 123 |§1225g 1225s] 1221g 1221g/*#121 123 |*120 123 | 122 122 I I a 115igJan 5 123 Apr 7jj 111 Jan | 110!y Feb , 
146 146lg] 14514 146 | 144% 145% 1th 14512 14553 1457s] 145%, 146 | 5,700|Amerioan Teleph & Teleg| 1375g3Jan 2| 1491g Mch25// 131!2 Aug] 153), J’ne. 


* 
_ 














24815 250 |*251 2551g/*255 #252 256 | 25314 255 500|American Tobacco...... 241lg Feb 29; 287 Jan 26/|.........-}..-..--.-- - 
*104 106 |*10419 106 |*1041p 106 [#10412 106 |*105 106 |*1041p 107 | ..__.- | Pee aongenemanie 102 Jan 9| 108% Jan 19|| 87 Aug/ 1051, Dec : 
106 107 {*106 107 | 107 107 |*105lp 107 |*106 108 |*106 108 600} Do_ pref certfs of dep.| 102 Jan 10) 10814 Jan 18|| O21gSep | 105 Des | 
10214 10314] 1025g 10314] 1031g 10334/*103 104 | 1031g 1038:| 103 103%] §,600|. Preferred, new... ...- 1014 Jan 11) 1063s Jan 19}/......--..}..--..---- 
*271, 29 | #2714 29 | 28 2810] #27 29 | 271g 271g] #27 29 350| American Woolen__..._- 254 Feb 6| 30 Jan 1l|/ 251gDec{ 3612 Mch, 
*901o 92 | 913g 913g] 903, $084] 901g QOlp} #90 911s} 91 91 SOE SOO: cei vein Feb 941g Mch12|| 85t4Uct | 961, J/’ne 


e 
38 3834) 38 381g] 371 fh 3811p} 38 38 381, 3814] 3,610|/ Amer Writing Paper, pri. =? san 25; 418 May 2 30 Sep 8412 Feb | 


4 38 | 
417g 421g] 4034 4214} 401 lly 41%) 411g 4214) 4210 43 | 21,670|\aAnacondaCopper Par$25| $3 1) $447g Apr 2]/ $20. $4lig J'ne | 
123 : 123 pias . 126 . *121 ‘ 135 *121 126 |#121 4125 /|*121 : 126 200|Assets Realization.___.- 10512 Feb 7] 123 Apr 19/| 10615 Dec 8 Dec 

#1063, 1071] 10634 106%,|*1065g 1071g| 106% 1065;| 106%, 10714] 1,100| JQaldwin Locomotive, pf} 102% Feb 2) 10714 Mayl0|| 1031, Dec | 107 Dee | 


_ 
o 


37 B7lo] «361g 37 | 36lg 86%) 36%, 377%| 38 3934) 393, 4014] 19,000] 42ethlehem Steel____.__ 2734 Feb 27; 42 Apri9j| +6 Sep| 388!g Aug’ 
7llo 7134 7083 7llg} 701g 7084) 7114 73 | 7384 7484| 7414 7453) 11,500 I 5619 Feb 27| 74%, May 4] D| 663, J'ly 

144 145 | 143g 14319|*14219°145 | 14314 14314|*14219 145 |*1421p 145 500|Brooklyn Union Gas__..| 13712 Mch21| 145le Apr 30//7229 = 14814 Nov | 
*36 38lo| #832 39 | #32lg 37 | *331g 37 | #3319 37 | 37 37 110| Butterick Co__........- 291g Mch 18} 40lg Apr30|; 28 Fe 31 Molt 

2514 25lo} 241g 25 | 24lg 245s] 241g 245g) 2419 25 | 25lg 26%} 8,300 (Yentral Leather....... 1612 Feb 27; 281g Apr 22/| 188,Sep | 33% Feb ., 
933, 94 94 |*93 094 93 9319] 931g 931o| #93 95 1,800 BO Ma eeititiniis ite ines 80 Feb 27| 06% Apr22|| 911g Dec| 105 Feb‘ 
29 2914] 285g 29lg} 28lg 2834) 28le 2853i 29 2984) 232, 2953] 24,.800|¢Chino Co ....Par $5| $25 Jan 15} $308; Apr 26|| $161, Sep | $2712 Dec - 
278, 28841 27 27lo| 27lg 271p| 275, 2753) 28 28 | 2814 28%) 2'650|Colorado Fuel & iron__.| 231g Feb 28 3414 Aprio|! 25 Sep| 3633 Feb ! 





1421g 14334] 1421g 1423,) 142 143 | 1425g 1431g] 143 14314] 143 14312] 13.150|/Consolidated Gas (N Y)-_| 13814 Feb 17] 146 Mch28}| 1283, Sep | 14812 J'ne J 
153g 155g 15 153) 15 158] 15ig 1533] 1 155s} 1514 1519] 7,890|/Corn Products Refining..| 10 Jan 16) 1712 Apr 24 Y5g Oct 
84 841g: 835, 8375) 821g 834s) 831g 8314] *821g 831, D 
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i a ate ce 2764 Jan 3) 87 Apr24 


























Oo pr ‘ p 
315g 317g! 3llg 3llgi #31 32 | #31 32 31llg 33 3214 3210] 2,910) Distillers’ Securities Corp} 28 Feb 5) 34%, Apr 8|| 29 Sep | 3814 Mclx | 
as... ae: oe Eee eee Oe oe eee OR eis OT hance Federal Mining & Smelt’g| 1114 Feb 28) 1834Mch26|| 13 Decf 36 Feb | 
“43 465 | 43 43 | *40 43 | 41 42 1 %40 43 | #40 44 200], Do pref.._.......... 371g Jan 23} 46 Mch25|| 37 Dec} 661g May : 
167 168 | 16614 167%) 16614 1678) 1668, 167 | 16714 168 | 16712 167%} §,350|General Electrio._._._- 155 Jan 2| 173 Apr 91) 142 Sep | 1683s May _| 
*32 35 338 33 | *32 84 | #328 384 | #3319 34 | *335g 34 100|Gen Motors vot tr ctfs..| 30 Feb 26) 384 Apr 9f|/ 35 Nov| 61% Aug | 
*71 73 | *71lg 76 7llg 721g] 73 73 731g 7312] *71 74 540| Do pref vot tr ctfs_..| 7014 May 3} 82 Apr 8/| 74tpDec} 85g Aug ; 
41g 4ig 4 41 4ig 4g 4 41g 4 4 4 41g] 14,900|4Goldfield Con M Par $10| $4 May 6) $5 Mchi8]/| $31pOct | $77sJan | 
11412 11612) 11512 11612) 115 116 | 1157 11612] 115% 1161s] 116 116 | 6,000) | Ut Harvester stk tr cfts| 1054 Feb 1) 118!2 Apr 18// 991g Sep | 120%, May | 
*.... 120 |*.... 120 |*115 122 | 120 120 | 1191g 1191g/*117  ..-. 300 Do pref stk tr ctfs__| 116lg Jan 26) 1213; Apr 4/{| 115 Sep | 12814 May ' 
§41, 414 4ig 4igi *41g 47% 414 41g) 4 4 414 414] 1,430|Int Mer Marine stk tr ctfs 4 Mch 7 7% Mch 29} 3l, Sep 57g Jan 
19 191g] 185g 19 18 183%) *18 19 18lg 18lo} 1719 188%) 2,700}. Do pref............- 17lg Mayl10} 26 Mch29ti 14 Aug| 22le Dee 
15 16 141g 141g} 14% 15 | 15 15lg] 151g 163g] 1614 1610] 12,150) International Paper____- 933 Jan 17} 16lg May10 9 Sep] 13%; Jan 
5714 5714] 57 5714) 57 571g) 57ig 58 577g 6933] 581, 583,] 5,400). Do pref......-...... 2457g Jan 3) 5912 Mch 22) 445, May| 5633 Jan 
301g 301g] §301g 3012} 30 30 | #29 31 301g 301g} 3014 301, 700|Internat Steam Pump...!| 28 Feb 23) 34 Jan 2{| 23 Oct} 44 Feb 
4 8234) *82 83 817g S82lo] #81 ....| *81 8&3 81l4 Slt, O00. ee. enti pownane 79 Feb 1| 845g Apr 8]| 80 Oct| 9012 J’ne 
106 10614] 1051q 10534)*10514 10534] 105g 10514/*1051g -.-.| 10512 10519} 1,240) Laclede Gas (St L) com__}| 104 Mch16/} 1083, Jan 4]/ 10114 Sep | 11412 Jan 
1843, 185 | 185 185 |*184 186 | 184 184 |*182 18719] 186 186le s00|Liggett & Myers Tobacco| 15678 Jan 15) 198 Apr 8//......-...]..--....--. 
*110 111 | 1101g 11019}*10919 1101p] 11012 11019/§1101, 11013 10973 1097 g28| Do preferred_....... 10519 Jan 12) 11319 Jam 18]}..........]..------... 
*82lo 85 | *82 87lol *80 87l-| 8234 8234] *813g 85 | *80 87le 100|Mackay Companies... _-. 751g Jan 31| 87 Apri2i/; 74l29Dec{| 958 Feb 
*685g 6934] *68 6934] 695g 695s] *68 693, *68  693;] *68 69le eS Ce 681g Jan 11} 707g Jan 23]| 68 Dec 
7. 78lo 80lc] 791g Sl3g} 80  803;) 78lo 791g] 7814 797%| 5,885|May Department Stores.| 69 April] 81% May 7/| 70 Apr| 87 J’ne . 
#1083, 112 |*1083%, 111 |*109 111 111 111 |*1088, 11110}*10834 112 100 iP Bena tkednnnodae 10919 Apr 30} 112 Jan 11 1073, Sep | 1131, J'’ne 
67 68 663, 68 6714 673;] 661g 673) 67 6773] 677, 6912] 42,600|Mexican Petroleum.-_---. 623, Apr 20; 42 Apr 26/[.....-... lee 68ecu6 > 
243, 247s] 2453 25 2419 25 245g 25 | 24%, 25 247g 25 4,150|@Miami Copper_._Par $5} $231g Feb 14) $26%, Apr 2 $100 Sep | $2412 Deo 
156 158 | 1561p 1561] 15614 1561] 15514 1551p} 156 159 | 1571g 158le} 3,900) A) ational Biscuit...._- 1391g Jan 2) 161 Apr 30jj 1174 Jan | 143% Nov 
#128 130 |§128 128 |*127 130 | 12834 1283;|/*1288% 130 |+*1287g 130 110 ead et ae 12634 Feb 20) 12912 Apr 26// 124 Jan | 130 Feb | 
*15lo 163;| *15lg 163) 15 157%] *141g 1619] #15 1614] 16lg 16ly 700|Nat Enamel’g & Stamp’g| 1214 Feb 29) 17% Mch26/| 12igDec| 22 J'ly | 
*90 95 | *90 95 | §95 95 | *91 94 921g 9210) #90 95 OG OO Bn n cltittccadecs 88 Feb27| 95igJan 2)| 85 Jan | 100%J'ly . 
5614 57 55lg 5614] 55 5614] 56 5614] 561g 563,;| 567g 567%| 4,300| National Lead.___.... . 5ligJan 9) 60 April0j| 42lgSep| 59 Fe 
#109 10914)*109 1091g/*109 1091g/§1091g 10914|#109 10914/*109 10914 Re ae eR ae 10512 Feb 1] 109% Feb 15|| 104 Sep! 109% Aug 
201g 2112} 201g 213g} 20% 2114] 21 213g] 21g 217g] 211g 21%| 29,175|4Nev Cons Sopeer Sar $6 $181, Jan 29) $2314 May 1]|) $16lg Sep | $211, J’ne 
54 54 | *50lo 56 53lp 5319} #53 66 | #53 64 | *51 55 200) New York Air Brake_...| 50 Febi17| 678 Apr 8|| 45 Oct{| 76 Feb 
8214 8234) 82 8&2 80 8681 Slig 8153} 82 82%) 82 82 3,400| North American Co (new); 74lgJan 847g Apr 27|; 64 Jan} 763%, May 
*32 33 318, 32 3134 32 3214 32lel Billig 32 321g 3214] 3,410) Pacific Mall...__.__... 80 J 385 Mch27|| 281g Apr| 333 Noy 
a 


35 Sep 
114 Apr 25j/| 10llg Aug} 109 


3 

an 3 
497%, 51 | 4093, 503) 50lo 51 1) 51 5lly) 5Slle 52ig} 52 521, 5.100/% acific Telep & Teleg__| 47 Feb 5| 55% Apr 25 
. . 4 . . . ; 1,300} People’s GL & C (Chic)._} 103 Jan : te 
8 


4 
#108 110 | 108 108%|*107 | 109 | 1071g 1071g| 1071o 10819) 1077 10814 
*i9 21 lo 21 | 21 ii 














Jah 
203, 213s] 207%, 2073] #20 21 2019 a} 1,910|)Pittsburgh Coal Co..___. 168, Mch 2384 Apr 23}} 17 Dec| 234 J'ne 
88 | *86 -89 | 87 873%] 87lg 88 | 87% 88 | 877% 88 | 1,900}. Do pref.._.......... 77 Feb 921g Apr 23]| 67% Jan | 907, J‘ly 
180 180 | 180 180 \*178 180 |*177 183 |*177 183 |*178 183 200)P. Lorillard Co..... 2... 167 Mchl} 10312 Apr g vatiimatibin Lnmddtiben oe 
1103g 1103g/*110 11024]/*10912 1101<|*10984 11012|*#1097%, 1101s] 110 110 300} Do preferred........ 10784 Jan 12) 116 Jan 19jf...._. ll, RE RE 
3419 35 34 3419] §35 35 | *34lg 35 | 341g 35 | 35 35 1,850| Pressed Steel Car_...... 288, Feb 27) 37%; Apr 9|| 25 Sep | 375, J’ne 
#10010 102 | 101 101 | 10019 101 |*100 101 | 100 100 /*100 102 400 DO PFCl. .nscaonces 96 Feb 28) 10312 Apr 24/} 91 Sep | 102%, J’ne 
#11019 11119]*1101g 11112] 11073 11079]*1101g 1111|/*11019 11119] 11119 111le 200| Pub Service Corp of N J.| 106% Feb 17) 1118; Mch28/| 108 Oct! 120 Feb 
$160 160 | E59lg 15914} 1591g 1591g] 15912 160 | 1597, 1597s] 15912 1591p} 1,000)Pullman Company...... 15812 Feb 2] 163 Apr 29|| 154 Sep | 163 Jan 
6lo 6le 6 6 Glo Glo 71g Tie 714-714) -*61p 0 Tip 700| Quicksilver Mining... 8 Jan 4 8le Apr 26 
*§lo 11 9lo Mio} 10 10!lg] 11 ii 10 1019} #10 = COns ae BN ee ns, 312 Feb 28) 12 ay 1 
341g 3412} 34 3412} 34 34 | #34  871p| *341g 351o] 351g 351g} 700 Rellway Steel Spring... 271g Feb 8) 3714 Apr 27 
#100 = =102 . ----| 100lg 1001g]*1001g 102 |*100 102 |*100 102 106 SU ocbeesorece 100 Mchi2| 103 Feb 21 


187g 193g] 188, 19 18lo 187g] 18lo 187%) 187, 191 191g 1910] 18,292|\¢Ray Copper Par $10} $16 Jan 29] $203, Apr 
1 $3 23} 22 23 2134 2213] 225g 225s o3t8 O31¢ 2314 2315 3,250 Regeles Iron & Steel...| 15% Feb 26; 27 Jan 
Si, 7 7634 78 75lo 7712) 771g 7710} 78 78 78 78lo| 5,130 ne) es Se: Sea 6412 Feb 27| 853s Jan 
17414 17419] 172 173 | 17234 174 | 17419 17534] 175 17514] 175 1755s} 4,000)Sears, Roebuck & Co__..| 140 Jan 15| 17612 May 3 
50 = s«&BO 48 | *47 60 | *48 50 50 = 50 750|Sloss-Sheffield Steel & Tr.| 8914 Jan 30| 52 Apr 26 
42 43 414 4212 41%, 42 


Wrohds 


4214) 42 43 43 438 9,300 dTennessee Copp. Par $25) $341gFeb 1) $4553 Apr 30 














42 

*95lo 98 wT . *97 988,) 9Q7le 971 00|Texas Company (The)...| 81 Jan 16} 998, Apr 30 
#10319 105 | 104 104 |#1021» 131 +185 10415} 1037, 104 10315 104° 995| | [uderwood Typewriter_| 98% Apr 3) 10712 May 3 
111 LIQWygl*L11L = L12ig/*11119 1121g)*111lg 11214)*#111 112ig]*111 11214} ....-- BO es itn cob nies eins lll Feb 26| 1123, Feb 13 

1014-1014} 97% 10 £34 10 | 101g 101g} 101g 105s} 101g 11%] 9,450)Union Bag & Paper....- 4s yan 25} 118g May10 
*55 60 5734 5734] *57 60 | *57 60 597g 597s} 60 60 650} Do ates RENE LRT: MGT 493, Feb 21); 60 Apr 9 
*971p 99 | *98 99 | *98 99 | *98 99 | 99 99 | *98le 100 100|United Dry Goods...._ | 97 Feb 10) 101!g Apr 10 
106 106 |*10534 10614}*10534 1063,/§1061g 1061g} 10734 10734/*107 1101» 250 “ethos 10383 Feb 24] 10784 May 9 
*17 18 | *163g 18 | *16lg 18l2] §17 17 | $1684 1684] $1784 173% 75|U S Cast I Pipe & Founar| 13 Feb 16} 1812 Apr 20 
*54 56 54 54 | *521g 5514] *53 5514] *53 55lo) 54 654 a | yee 50 Jan 4] 657l2 Apr 22 
*93 100 | #93 100 | *93 #100 | *93 #4100 | *93 #4100 | *93 98 | _.---- United States Express...| 84 Jan 31/§100l2 Apr 10 
*32 34 | *382 385 | *30 34 | §33 33 | *30 35 | #380 35 50|U S Industrial Alcohol..| 26 Jan 35 Mch23 
#100 102 |*100 103 |*100 102 | 102 10284] 10234 102%j}+100 103 S00 = DO - W.. dk cdeccoes 95 Jan 5| 104 Apr 4 
*7419 75lo| *741g 75lo] *7412 T5lo) 7453 745g) 75384 7614) 767% 767, 200}U S Realty & Improv’t..| 67 Jan3l} 79%, Apr 9 

567g 5712} 56 56lol 5614 56lo] 56lo 57 57 68%) 58 58lo| 8,220|/United States Rubber...| 451, Feb 1{ 6112 Apr 26 
114 114 | 11384 1133,] 11319 11384]*1131p 11419] 11483 1148] 114 114 600} Do ist pref.......... 109 Jan 30} 115ig Apr 11 

79 79 | *78%, 79lo} 787g 79 | *78 79lo] 798, 80 | *79lg 80 630} Do 8d pref.......... 75 Jan 23) 8034 Apr 25 

68 69 | 6514 673;) 641g G65lo] 6414 655g) 6512 6612] 661g 6773/939,330|United States Steel..... 5814 Feb 13) 7314 Apr 30 
11219 1125g}]71103g 1105g} 1095g 11083] 10984 110 | 10934 110 | 110 1103 868 FEES RT. 107% Feb 13} 113% Apr 8 





; o pr 
62 6215} GOlg 615s} GOlp 61lig] 608, Glly] 615g 63 62 6314] 37,085|dUtah Copper_..Par $10] $52le Jan 29] $65l2 Apr 8 
5lig 52 51. 613; 518g 513,) 515g 62 52 23, sot 5215 5,420 Vicstala-Coreiina Chem..| 49 Jan 17| 65714 Jan 26 
®1171p 119 |*117lp 1181g)*1171g 119 |§119 I19 [*1171p 119 |*11719 119 | .....- BO: WR as cin tsulivwmaeiiod 118 May 1} 122 Mch27 
#145 147 |*145 147 |*145 (147 |*145 147 [#14519 147 |*14519 147 | ..---- ells Fargo & Co_.... §142 Feb 7| 151 Jan 3 
82lo 83lo} S82lo 8314] 82lp S83ig) 828, 83 83 831g] 83 8414) 5,250 estern Union Teleg..| 79 Jan 2) 86l4 Jan 18 
74lp 75l4) 74 74 73lg 74 74 7414] 7412 7514] 7453 7453] 8,700) Westingh’seE|&Mfg assen| 66144Jan 3) 817g Mch27 
















































































585g Sep May 
#12010 12110! 1208: I ne 122 '*1208, 122 '*120%_, 122 '*118 121 [oe | Bee WG ou neemeue 1147, Jan §' 122 Mch23" 110l9g Aug’ 123 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bia | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ask Trust Co's | Bid | Ask | Trust Co's | Bid | Ask 
Brookiyn Brookiyn NY City Hudson ...] 140 | 150 || NY Life&Tr{i030 |1045 Brooklyn | 
Broadway {| 370 | 395 ||North Side $j 175 | 200 ||/Central fr. _/1035 _...|| Knickerb’kr| 290 ..--|| N ¥ Trust.| 635 | 645 ||Brooklyn Tr} 465 | .... 
Coney Isi'd{| ....) 155 ||People’s .._}| 150 | 160 |}Columbia -./ 365 | 370 || Law TI&Tr| 230 | 23219) Standard Tr| 377 | 380 ||Citizens’ ...| 140 catnestiiy 
PEE ditnwe 280 | 295 |/Prosp’ctPk*| 140 | 155 |}Commercial| 93 97 |) Lincoln ‘Tr-| 142 | 145 || LitieGu& Tr}7599 | _._.||Franklin...| 260 | 275, 
Greenpoint ..| 165 | 175 Empire ...| 300 | 310 || Metropol’t’n| 425 ...-|} Union Tr___f1300 .---|} 1amilton ..| 270 
Hilisidef._..| ....| 125 |] Trust Co's iquit’ble Tr} 540 | ..__|] Mutual Alll- US Mtg& Tr! 470 | 480 ||Home soowe| 106 | 126- - 
. Homestead{| -...) 100 Farm Lo&T}1400 |1425 ance ..... 125 | 130 |} Unit States_|1120 |1130 || Kings Co ..| 5620 | -..+ 
Manutfac’rs | 410 | 425 N Y¥ City Fidelity ~--.| 220 | 225 || Mut.( West- Washington] 390 | 410 IiL Isi L & Tri 295 | 31 
, Mechanics’ $} 230 | 240 |/Astor ..... 370 | 375 Fulton en--| 315 | 325 chester)..| 140 | 150 || Westchester] 150 | 160 ||Nassau ....| 150 | 1 
| Montauk 9]-| ....| 150 || Bankers’ Tr) 585 | 595 |}Guar’ty Tr.|1000 |1020 Windsor ..| 192 | 196 || Peoples’ _..| 295 308 
» Nassau _...| 212 | 225 ||B’way Tr..| 170 | ....||Guardian Tr] 90 | 105 Jueens Oo.| 95 . 
; Nat City_._| 289 | 295 | | | | | | | | - 




















* Bid and asked prices; no saleson thisday. §Lessthan100shares. +Ex-rights. b New stock. a Ex-div. and rights. d Quoted dollars per shar@ ‘ 
tale at Stock Exchange or at auction this week. s Ex stock dividend. {Banks marked with a paragraph ({) are State banks. +z Ex-dividend. ~ . 


_- — 
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 





_.' Jan. 1 1909 the Brchange method of quoting bonds was changed, and prices are now an—"“and interest’’—exzcept for income and defaulted bonds. 





























































































































































































Price | Range 
u. x r STOOK E EXCHANG re pines BONDS Excuance| § 4a pangs or m bs 
¥g Ending May 10. May 10. Jan. oe May 10. May 1 Last Sale Sag 
— Govern Bid As No.||Low AskiLow Hig Low High 
+ consol Poristered. -41930 10013 101 .~--|| 1007 100% "Gea ny y* yo Se. . 1038 J-J} .... 104l9j102%, Apr ’1 10234 1041, 
2s consol cou 1930 100%4 10134/100%s Apr 19 ---- 10075 10114 ist consol gold 5s..--.--- 1939 111 Salej1107g 111 1091p 11134 
S 3s registered 10214 10234)1025g Feb °12)----||102 10284 Registered. .........- 109 ....j111 May’l 110 lly 
S 38 COUPON .........- 10214 10254|10284 May*12)...-||10119 10314 General coe Eiacheos 101 Salej100lg 101 103 
48 ie ata 114 11434/11412 Apr '12) ..-- 11314 11458 Registered... ........ .1992|M-S} ....1 i NOC A ascdanko one 
S 4s coupon _.......--.- 925 11414 115 ..--|| 11314 11484 Convertible r | Rp ae 193 Al 92%, Sale} 923, 93 9 94 
S Pan Canal 10-30-yr 2s K1936 10014 ... ~---||---- ---- a hee ) 86 Apr ‘12}--..}} 87lg 88 
S$ Panama Cana! 3s g....1961 10155 102 1018g 1021p y ist gu 4s_...1945| J 86 SSle INCL los Bc ce eee 
Craig Valley ist ¢g 5s__..1940|J-J} 101%___.j1014, 101 10134 10134 
Foreign Government Potts Creek Br ist 4s__..1946)J-J| 83 863; Jan ’1 4 8634 
tine—Internal 9s of 1909.|M-S}} 98%, 29|| 97 998s] RK & A Div Ist con g 4s..1989/ J-J} 94 -...) 9312 Apr ‘12)..--/) 9312 
(Hukuang) J-Dit 941g 95le ----|] 9514 Q5lg i cag Si eeat. Sete ...c) DOs RO dle cecdaces oc-- 
al Japanese Governmen | al ist g 5s_ TE ones wcinis TUShs POU Whose eBccks cose 
terling 4% 5|F-Alt 93 Sale 6), 92 94 Greenbrier Ry ist gu g 4s 1940|M-Ni 9llg___.] 95 Oct ‘10j----//.... ...- 
2d Series < 4} 4s J-Jj|t 91le 92 esau” Qllg 93 |j/Chic & Alt RR ref g 3s____- 949/A-O] 71 7ile] 7il2 71 7084 72 
Sterling loa 1 J Jit 86 61 1) 86 88lg Railway ist lien 3 %s__..1950/) J-J| 6014 Sale| 60%, 611, 6014 651, 
mepablictt of Cuba 5s exten debt_|M-S/1103!s Sale | 1031g 12//10219 10383 Denver Div 4s_.1922/F-A| 9953 100 934 Apr '12]-...]] 99%4 100 
ternal loan 4% 1949|F-Ajz 99lg .._- -.--|| 99 99 ot) eR ee 1949\J-J| 8712 Sale 4 875 87 88 
San Paulo (Brazil trust 58.1919|J-Jit 9753 9814] 97l2 Apr *12/..-.|| 971g 98 fj] | sNegistered__......... J-J| 86 86%s| 85l2 Apr‘l 8512 B5le 
Tokyo City loan of 1912, 5s M-S} Q4lg 9433) 9414 2); 94 95 _ be eee J- 98 991, 987g 1001 
U Sof Mexicosfg 5s of... 1899 3-3 t 9534 Sale| 95!2 10}| 95lg 9714 RS J 9814 993g} 991g Mch’l O91, O91, 
Gold 4s of 1904 1954'J-Di 8 901 — — Towa Div sink fund 5s.__.1919)|A- 1047, 106 Apr ‘1 1047s 105 
tiThese are pirices onthe baisis 07 $5 to £. fund 4s__.._.-. 1919 ee 2 = Apr ‘12/----|| 991g 995 
Yate. om senty Securities. Nebraska Extension 4s.-1927 985g 100 9953 Q8lp Y953 
N Y Ss 10134 Sale | 1013 113}|1011¢ 103 SE RE. O8ls Moh *1ij-c<c i .ee one 
4s i HY eke ite 10 11g Sale | 100% 7681|1007s 1011g]] . Southwestern Div 4s_ | Ole DOS “Li leccakocccn cece 
4% Corporate Stock_.._1959 99lo Sale| 9912 66/| 99le 1001g Joint bonds See Great North, 
4% Corporate Stock....19 ggi2 9934 aos 63|| 995g 1001, a AP SRE AE Sage 1003,101 |101 May’l2j----|/100l2 1015 
4% Corporate stock 2 9934) 9 75|| 9953 1001gj] Gemeral 4s____......._. 96 Sale| 95% 961g} 1 95%, O71, 
SEG A. patie ng oemideion 107 on 10714 27||107 1077, Chie & E il ref & imp 4 #311985 801, Sale| 801, 801g 7919 811» 
GW 6 144.. cancsneecupan 917 ~aee 102 _..-{|102 1023]{ 1st consol gold 6s___... 12334 Sale |123%4 1233, 12334 125 
‘ o4e Corporate Stock. _1957 10714 Sale 107 14)|107 107% neral consol! ist Sa 7771087 109 Sale |109 109 1081g Lillis 
4%% assessment bonds.1917 1011s 10215 102Ks 1/102 1027g)) _ keegistered._....... STIMGM cwcc occe 091, Feb '12/----|/10914 10014 
SH Corporate Stock..1954|M-N} _ 8653 87! rear? Chic & Ind C Ry ist 5s__1936 10819 Sale |10812 1081 10812 10912 
a YY State—4s........... 1961;/M-S} 10119 102 _.--||10134 1027g}| Chi Western ist 4s_ 9 7915 7934) 79s 797 795g 83 
Canal Improvement 4s_.1961 101%, Sale 71/1015, 1027 ind & Loulsy—Ref 6s_1947 128i9 May"1Q--~--||12712 12012 
Canal Imp’ment (new) 4s 1961 1611s 102 291110134 103 tunding gold 5s__-__- 1947 11084 Apr °12|----|/11084 1103, 
Canal ey i Ag a 4s_.1960 10134102 {102 50/|}102 102 funding 4s Series C__.1917 055s Apr ‘1li---<jj.... ---- 
So Carolina 4s 2 cune 208. LIOR G EE, Bilccccdeonee code nd & Louisv ist gu 4s_ 901g Mch"12!----|} 881g 90/2 
Tenn new settlement oa--” 1078 O7l4 __-- ..--|| 9784 9734}j/Chic Ind & Sou 50-yr 4s---- 956 90lz 9153 
Virginia debt 2-3s____19 oe Bek. RE Bee Chic LS & East ist 43¢s__ 104 Dec ’1lj---- 
6s deferred Brown Bros ctfs_. 47 5&8 46 5214))Chic Mil & St P terml g 5s. 10183 Apr *12)|---- 1018s 1013, 
ailroad = 4s Series A. 01989 814 a _ 
nn Arbor ist g 4s hi 9 80%, 791g 84g é |, SP RS 712 Apr ‘1 2 
5 ods: toh a + SFe gen ¢g 48.1995 991g Sale » 1. oon i gold 3 4s Series B “#1080 ope 7 867 3 
e@eeaeeeae@eoeeeac @ 199 9 IE Le ‘ne’ seee “-—-— ---- 
A sete gold 4s__._h1995 9012 914 90lp 923, 25-year deben 4s_______ 90lg 90le 90 9258 
aR ne SRE ele hid +8 91 _.--|| 9014 91 Conv 4 &s (when issued) “ia ata 102%, 10 1033, 
a i aM Rae h199 93, Sale 903, 9 Chic & L Sup Div g 5s...192} J-J 10614 Apr °12]----/| 10614 108 
Conv 4s oe of 1909____1955} J-D/ ---- ---- -.--||10614 1073, iv Div 5s__.1926) J-J 08 1 108 10834 
Conv gold 8 Se Eee 1955 10614 107 10534 1095z Chic & P W ist g 5s____- 1921) J-J 106lg May’! 106 1063 
Conv (esuc of 1910)_.1960 10234 Sale 10014 1043, CM & Puget Sd ist gu 4s 1949) J-J lo 93lo 9514 
10-year conv gold 5s____1917|J-Dj| 10712 1081, 105 110 t So gold 5s____1916) J-J 10255 10314) 102 1¢ 10234 103 
Debentures 4s Series K _. Ml ngewe conel SPLEEN. Bis -asd-n-< aaah Dubuque Div ist s f 6s__1920| J-J + 1131g)113%4 Apr ‘1 113 11358 
East Okla Div ist g 4s__.1928|M-S ear 2|....]| 96 96% ou assum g J-J 1174 Aug’11 
Short Line ist 4s gold_..1958|J-J| 93%3 9 9335 2|| 323, 94 LaCrosse & D Ist 5s_.... 9 J-J 10434 Apr °12 104lo 10434 
S Fe Pres & Ph ist g 109le __.. --<-//110 110l2 & Minn Div g 58s__._1921)| J- Apr ‘12 106 1063, 
Chic & St L ist 6s.._.. _1915|M-S/ ~--~ ..-~-/1068, J’ly *11j-_---//._.-- ---- Wis Val! Div ist 6s_..._ . 1920) J- 1123, Mch'12 1128, 112%, 
Atl Coast is ist gold 4577 “hi052 M: 951g Q5lo| 95! 943g 967, Mii & No Ist cons 6s_..__1913/| J-D| 10112 ____|101%4 Dec ‘11! ecce eoe- 
pregaetes ESR Sia Z hi95 ee ee i ame Extended 4s... .._- 3) J-D 10014 Novi eS 
Ala Mid ist gu gold 5s__.1928 om .---|10853 fugit} ee: Chicago & N West cons 7s _1915 Q- " 1078s 10719) 10712 Apr ‘12 1071p 108 
Bruns & W ist gu gold 4s 1938) J-J _.--| 953 Jan __.-|| 95% 95%)] Extension 4s_....- 1886-1 98 Mch’l2 9714 
- Charles & Sav ist gold 7s 1936) J-J 138 pak, POR. Oe ae Er ee 1886-1926| F-A 973, coat a ----||---. ---- 
| ZL & N col! gold 4s 9 94 Sale 94 95%)) General = RR STS 1987|M-N 8534 ms 8512 87 
Sav F & W Ist gold 6s___1934 124 1248/1251, Dec *11}_.../|....-. -]] _, Svepistered.......... Q-F $68; Feb te ---|} 8634 86%, 
i es so 1934 10953 1121 110s eT ee eee ee eee 987|M-N 97 97g 9854 
Sil Sp Oca & G gu g 4s___1918|J-J| 97% "1 97 97 Sinking fund 6s____1879-1929|A-O _| 11134 Nov’ at senuibacs 620 
B”* Ohio Prior 348 Sie 913, 93 Registered _....-. 1879- A-O 1111, Nov 00) ----/}.--- ---- 
R RGB ORE Loe 2 907g Olle Sinking fund 5s_...1879-1929|A-O 1067, 1067, 1067, 1067s 
EG, Si vchcodungened 973, 991, Registered sicces 18 bast A-O}| 1041g ____|1037%g Dec *11/----|}...- ---- 
Registered_....___.__ 97 981 Debenture Ss.......... 1|A-O]| 10415 ._._|104!2 Apr *12)-.--|/ 10412 10512 
Pitts Junc ‘ist gold aie tT 112 112 Hegetereg.. .. .......< A-O} 103 __._|106l2 Feb *10)----})..-- ---- 
P Junc & M Div ist g 3 4s1925 M- 88 8 Sinking fund deb 5s... - M-N! 107 _..-|108le Mch’12/----//1081p 10812 
PLE & W Va Sys ref 4s_1941 905g ee -N/ 105le ____}10784 Aug *11)----})..-- ---- 
Southw Div Bae gold 3 %s 1925) J- 903, Q1le Frem Elic & Mo V ist 63.1933|/A-O} 12612 12719}12713 Mch’12|--- -|/1271g 127! 
Cen Ohio R ist c g 4 &s__1930)M-S/ 101 —-.../103 Mch’l0}__--/|.... -.-- ManiGB ey POP RS SL E's 90lo Sep ’09)----j/.--- ---- 
Cl Lor & W con 1st g 5s__1933|/A-O 109 liligj] Milw &S L ist gu 3 4s_- wenn S0%l----  ~---|----|]---- =--- 
| emg Riv ist gu g 5s__.19 1037s 10415 Mi LS & West ist L13lg 11434) 11424 ae *12)..-.}/114 115!g 
Ohio River RR 1st g 5s__1936] J-D 1091g 1093, s f gol 10834 10934109 109 1/109 110 
General gold 5s 19 105 105l6 iv ist 116lo ....|14212 Feb '02/----||.-.- ---- 
Pitts Clev & Tol 1st ¢ 6s_1922/A-O 11319 11312 Mich Div ist gol 11619 ____}116ig Oct ‘11)----})--.- ---- 
Pitts & West ist g 4s____1917 5g __...| 9712 Mch’12 97lo 9712 Mu Spar & N W istgu4s.1947|M-S| 933, Sale| 93%, 933, 38)) 935g 94 
Stat Isl Ry 1st gu g 4%s_1943|J-D| 91 96 | 95 Nov’llj____|j.._- ---- Northw Union ist 7s g__1917 113 4 EB ODD “Re nnci cone oo-- 
Buffalo R “7 gen g 112lg -__./1121s 1117s 11219 Winona & St P ist ext 7s 1916; J-D pt, 1147, an Aug] A Sie 
Consol 4 %8.---.--~...- 10714 1071g|| Chicago Rock Is & Pa 6s_.1917/J-J) 107% ---- 1}|10814 1087 
All & West ist ¢ 4s oa77 Teens A-O Ppasapetf Minin moctand 1917 10753 ...- 109 * aug’ id an ee Tye 
Cl & Mah ist Gi: KH General gold 4s__....... 957g 96le] 957s Q5ie 967% 
Roch & Pitts 1st gold 68.1921 F-A PCE. Np De ~ Hegistered........... 943, 96 | 9514 —_ id 5 9614 
Consol ist g 6s _...||1155g 11553 Refunding gold 4s_._.... 887g 8914) 88% 887s 90%, 
Buff & Susq ist ref g 4s__.d1951|J-J eS, hitng ia Coll trust Series L 4s pone t +: TG WEE. ove Sep 4 senthbeuda'dece 
an So ist ext 6s 251110052102 I} j#$-M 48_-.--.----------- a a 0610 Nov’1lj.---/|.-.-- ---- 
ae sie eran eas mad 610014101 jf} _ P 48.-.-.---.------- 191 Me RE. 66s JNO 3. ...8--66 <--- 
is 8 ee, SHRM Chic Ri & Pac RR 4s__.2002 715g Sale| 715g 721, 7lle 731 
Central of Ga ist gold 5s. _p1945|F-A ~~ _HWita% 1133, _ EES. 2002|M-N} .... -.-- 713; Mch'191 7184 72% 
Consol gold 5s 3/109 1llig}} RIArk & Louis ist 4 4s 1934 Gilg 9383) 9112 Apr "12 lg 93 
CSREES. es! SRE . N—iIst g 5s__1934 11019 ...- toe 12 1107g Lill, 
ist ps income g 5s....p1945 Mi. Reeea  e - Registered. .......- 1934);A-O/} _... ..-- 1201e Mch ’03}..-.-}]-.-- ---- 
a RR 5: AU F & N W Ist gu 5s '21 104 ....1|10514 Sep *11/.-..-}|.-..- ---- 
2d pref income g 5s_._.p1945 wom pee 1st gu g 78_..1927|)J-Dj _...--.-|----  ----|----]|---- ---- 
2d pref income g 5s stamped _--_ Ps, ENB Pe Chao GS Ok & G gen g 5s_.01919 1027, _ .- -|1023, Aug ’11)----}/....- ---- 
3d pref income g 5s____p1945 eee Mase At 2 up 1952 #10714 ....]10814 Mch*12]_...|/10814 10814 
3d pref income g 5s stamped__|}. eg a Des M ist Ss... 101 10114)1003, Apr ‘12}--../}100 101 
Chatt Div pur mon g 4s_ 90 Qll» __..|| 895g Q1le M & O con 6s.__._1930 1223,123 |123 May’l2}_--./)122% 124 
Mac & Nor Div ist g 5s__1946 10714 11019 _...|/10714 10714 Cons 6s reduced to 3 4s-_- G1. cc OR ERO Wile necBecce o+-- 
Mid Ga & Ati Div 58__..1947 | Rs ny RES Ch St P & Minn ist g 6s__1918)/M-N)| ___- ---- 12319 Mech 12}... ||12312 12312 
Mobile Div ist ¢ 5s 1946 1G@Fie .... ee | See a Nor Wisconsin 1st 6s____1930 123. ____|12953 May’09}_..-.//.--- ---- 
Cen RR & B of Ga col 10212 ....||1027s 103 St P & S City 1st ¢ 6s____1919 1108111 |111 Apr’12|_...j/111 111g 
Cent of N J gen’l gold 12115 122 2\|121lo 12234 Superior Short L ist 5s g_1930 See Pree a ey ee 
Registered........-- 12013 123 _..-||12119 12214}} Chic o Wess : Ind gen g 6s_.q1932 1081s _ _ . (10812 Apr '12|..--}/108 10812 
Am Dock & Imp gu San 1021 106ig ___. _..-||1061g 107 pt te hehe ek ---. 9034] 903 71,90 Q2ig 
Le & Hud R gen gu g 58.1920 10219... _.-«||10219 1021 aed eine. __.. 101144)101 Mch*l2}-...1}101 101 
Leh & Wilkes-B Coal 5s_.1912 geet _. 100 ist & refunding 4s____-.- Mh. (Pe iv Fe a 
WN Y & Long Br gen g 4s.1941 oe? al a eee eae ist guaranteed 4s_....1959) J-J/| .... ---- 89 May’llj....}j.--- ---- 
Cent Vermont ist gu g 48_.¢1920 91le Sale 2° 90 924 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railway. " or 
rooklyn Rap Tran 10434 1051 1/|103 1051 Menbat Ry (NY) cons ¢ 48.1990 9614 9715 9713 9614 
ist refund conv gold 4s_.2002)J- 8653 Sale 55|| 837g Bade ie Nf Eke See 1990 9614 9714 oil 963, 98g 
Bk City 1st_con "5s pad he Tot: J J} 102% ..-.- ane 10115 1021 Mex “St t Ry gen coll tr g Ss_ 1997/1 hla g 108 * Mch’l 9919 102 
Bk Q Co &Scon gu g 5s-1941|M-N| _...-...| 97 Nov’1llj_..-}}_... -.-. Guaranty Trust Co certifs 99 ....| 9614 Aor ‘12 97 1035, 
UNE ESE OE SE ORE OO SS | ES TIE ES MeN. ee A a acacia 64 May’12 58le 64 
Bklyn Un El lst g 4-5s-_. 102 10219 3} 1013 10314 oan & Tr ctf...-|----| ---- ---- 2 Mch‘l2 571g 6214 
Stamped guar 4-5s___.19 1013, 10214 4||10115 10219 # RL GER Rigel 601} 5984 Mch*l2 -|| 575g 62 
Kings Co El ist g 4s 1 8415 S55 85 2|| 8319 8534 & "7th Ay iste g 58-1943}. 1031g 10419|/1031g Apr '12 103 1041, 
a A guar 4s 9 85 Sale. 14|| 8419 86 9th Av ist gu g 5s-1 102lo _._. Apr ‘12 10119 103ig 
Wassau Elec guar gold 48.1951 75 #80 me ee Lex Av & P F ist gug 5s.1993 _.-. 103 {102% Mch’12 102 103 
Oe Ne et ne & ref 5¢ 4%s-_’"51 10119 .... _...1101 1017s Third Av RR cons gu 48.2000 _.-. 77ig} 80 Jan ‘12 80 80 
Stamped ¢ guar 4s 51 10llo __- 10134 1017 Central Trust Co certs is 73 73 4«=— Bllg 
Det United Ist cons g 44s.1932 785g 79 - sll 7 Cent Tr Co cts stamped --_-_-|. 7334 Sale pa 7384 7214 Silly 
+Smith Lt & Trac istg 5s.1936|M ie A 2\....1| 93 95 Third Ave Ry ist g 5s-..1937 ol 1091> 109 1101, 
Grand my ids Ry ist g 5s._.1916) J ..-.|10014 Mch 12] ___.|}10014 10014]]Met W'S El (Chic) 1st g 48.1938) F-Aj .... .--- 9319 J’ly , Se Rae: oy Spe 
avana Elec consol is... 1068/F-Al ....._. 993g Apr ’12|___-|| 99  9934]]/Milw Elec Ry & Lt cons ¢ 581926|)F-A| .... ---- 10419 Deo °11)....}].... oe 
nterboro-Metrop coll 4448.1956/A-O| 82 Sale| 8 302|| 8012 84lof] Refunding & exten 4}48-1931/J-J} 94 951g) 9314 Dec *11)._..)).... .--. 
qnterboro Rap Tr 5s Ser A.1952)M-N} 104s Sale 10414} 193}}1081g 105 
| *No 9 price Friday; latest this week. d Due April. h Due July. kK Due Aug. oDue Oct. pDueNov gq Due Dec. s Option sale, _ 
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BONDS SS] Price Range BOND S| price Week's | panbe 

N. Y. STOCK EXCHANGE SF Friday Since JIN. Y. STOCK EXCHANGE § Friday Range or ey Since 

Week Ending May 10. Sa,| May 10 Jan. 1. Week Ending May 10. —2 | May 10 Last Sale |Q&%\j| Jan. 1. 

Ham & Dayton (Continued) Ask} ALow HightiSt PM & M (Continued)— Bid Ask| Low Htgh| Ne.\\Low Hi 
On D&I ist ug 5s__..1941|M-N/ 1022 _._- 10314 1041,]] Pacific Ext guar 4s £_...1940)J-J} 92lp____ 92%, Moh 41 eit CED pete 

C Find & Ft W ist gu 4sg 1923)M-N/ _... 87 2 age ee E Minn Nor Div Ist ¢481948)/A-O} 97 9884) 98loJan ‘12/..-.-/|| 961o 98ig 

Cin I & W ist gug 4s__..1953/) J-J| 87l2-..- 7ig 871 Minn Union Ist ¢g 6s.._1922)3-J| 11434116 |1147g Mch’12)_...||1147, 116 

pay & Mich ist cons 4s 1931 ‘3 a ie Gite avid’: sah cue ewes able e Mont C ist gu g 6s__..1937|J-J| 127  ...-|127 127 UWj127 127 

Ind Dec & W ist g¢ 5s_...1935) J-J| 1041, 105 104 1041» Registered .__.._.... 1937|J-J)| 126le ..-_/1361g May’06)_.--|/-... 2. 

ist guar gold 5s__._... 1935) J-J} .... .... A BREN g 984 spe Ist guar gold 5s....1937)J-J| 112 114 |1123,Sep ‘11}_.--|/_... .... 
Gleve Cin C & St L gen 4s..1993)J-D) 91 91%, 91%, 9314 Registered... ......- DEGAS ince awol tea eR a PR 

Cairo Div ist gold 4s__..1939)J-J| 93 94129} 94 Deo ‘1i/...-}}.... ...- Will & S F 1st gold 58.1938) J-D| 113%4 ..__|11219Sep ‘11)..--||........ 

Cin W & M Div ist g 4s._1991) J-J 90 1, 90 §693 OE SSS NE OSE 5s..01952|\J-J| 93 95 | 93 9334 8 93 95 

St L Div Ist col tr g 4s_..1990|M-N| 90 9012) 901g 931 Set ing I i chien exes wie SE OONS Coe a Sak Te Ge 

Registered ..........- 1990|M-N; 89 .... as tech cade H°% bin Pe cons g 4s. ae J-J ---- 101%] 1013 10184} 3||101 103 
1g & Col Div ist ¢ 4s...1940|)M-S; 901g ....| 90 Dee 'll}_...}}.... .._- OT RES tah SUES “BE edie Mi 10019 Sep "O8|...-||.... .... 
W Val Div ist ¢ 4s...194 At 90 922 91 91 Col * iy lst ext g 48___ 1948) A- 91 9534] 9415 Dec °11)....}/.... -... 
C1ISt L & C consol 6s.._1920|\M-N} 1 ime al aeee “Bil .cociacno eae Col & Tol ist ex 4s__.___ 1955) F-A 4 961g Jan *12|___.|| 96lg O6lg 
ist gold 48_......... k1936\Q-F 4 kine 96 97 Hous Belt & Term ist 58.._1937|J-J| 9% 101) 9934 7|| DBlp GDS 
Registered... ..-. k1936\Q-F 97 | O7lg Dec ’1])_..-}]/.... ..-- illinois Central— 

Cin S ry Cl con ist ¢ 5s_._1928) J-J 106% 1071 107ig 1071, ee IE Oa aids neice ese ce 1951; J-J; 100 ....]104 Feb ’12/....||104 104 
CCC &I consol 7s_____- 1914| J-D -«~-~-|105lp Mch '12)..._}/ 10510 10512 Registered ........... SUDSIEeTCL wists onnw 100 GOD “Beldaschicbds deve 
Consol sinking fund 78.1914) J-D) in. nite ios elias te te ah ed oie cs ae i ist goid 3788 shi deh Rabin im ik od 1951; J-J| 90 90!p/ 90 Apr’l12j....|; 90 90 

General consol gold 6s_1934| J-J nh ~---|123lg Apr 12] --.-||12810 1231s Memistered...........-e- 195i1;J-J| 89 8912} 89 Apr'l2i_..-.|| 89 8g 
lp ep i seischsie chsmimnean ISG 2-9! dona cace kaiaicaacs 1 dis teee Rebiras alata’ is dene Extended Ist g 3%s_...1951/A-Oj; 90  ..-.] 93lo May’09j....//_... -... 

Ind BI & W Ist pref 4s.._.1940)A-O| 90 —... J’ly Sasa unin, urgiadee e@istered............ DRIMEET Sie dubidicade :dldebeds euee 

O Ind & W Ist pref 5s_._d1938 7-2 Be RS ONE SRC Fea: See! SRT METS 2.2 ist gold 3s sterling______ 1961\M-Si .... -... 80 Jy. Olcccchlecce kcce 

Peo & East ist con 4s._.1940/A-O/} 901g 91 90% Apr '12)_...|| 90%, 92 Remistered........... TN ES Pee IE aes Aah aaa eR 

RIND Mi ine in sien ie inin 1990\Apr] .... 4312] 443, 35 467% Coll trust gold 4s_______ 1952;A-O; 99 100 | 991 9 311 99 100 
Col Midland a 1947\J-J} 45 Sale| 45 lj 42 658i» kg SOGZIA-Ol .oc< eccs 98lo Aug ‘11}...-|/.... ---- 
Colorado & Sou a 4s_...1929/F-A| 96 Sale| 96 2311 96 9753 IY I A cis hcertn cts ts ah'aihed wn co 1955|M-N| 95 v5lgl 95 95 9653 

Refund & ext 4ies MNS Sapa ee 1935|M-Ni 9614 96le 15) 961e 9S8ilg Purchased lines 3 K%s____1952)J-J| *85l4 -___ 8614 Feb ’12)....|| 861g 861g 

Ft W & Den C ist g 6s___1921}J-Dj 111121121 11215 May’12| __--|j11lg 11215 LN O & Tex gold 4s____1953/M-N} 97igSale| 971, = 971 1), 97 901g 
Conn yr en Denes Se OCG eee deh cease acoe oe ms ee ie 1953|M-Ni ......... O00. Jah "LE. ctBacca eee 
Cuba RR Ist 50-yr 5¢...-- 1952\J-J} ....---- Son - MIE... cas on Cairo * Poa ie gold 4s____- 1950;\J-D} 94 ...-.| 97lo Feb ‘1ij..-.j/_.... .... 
D k & Western— Li iv ist g 38._.1951|J-J| 74l2.. -] 75igSep ‘1lj..--//_... .-.. 

Morris & Essex ist 7s..1914|M-N/ 105 ~..~-|1055s Apr °12) __ __/|| 1055, 106 Louisy ae & Term g 3 %4s1953\J-J| 8514 8684) 87 87 ll} 8419 87g 

ist consol guar 7s....1915)J-D} 108 109 /|108 108 1/|108 1091 pe agg A cate iS aha es tan 1953) J-J} .......- SB, Nev i sidsids cose 

Registered _......-. 1915; J-D} 108 ~.~-}1113g Dec ’10}..--/|___. ---- Middie Div reg 5s_______ 1921|F-Aj| 1053, ....]123 May’99]_..-Ii__.. .--. 
eT ref Lack & W 3348.....2000) J-D) 85  90i3| 909 Mch’l2)/.._. Omaha Div ist ¢ 3s__ 1951;)F-Aj| 73 75 | 75 Apr’l2j....j| 75 75 

— 6s_...1921/jJ-J} 1 ~---|11% Apr ’12}__.. 1198s 114g St Louis Div & term g $s_1951|J-J| 73 77 | 7512Mch’l2\...-|| 75l2 75lg 
Sgt 1923|F-A| 106 10734)10712 Mch’12) __-.||10712 10712} istered...........1951/J-J| 73l2...-/_ EG BERR. FS Ph 
Term & fae ten “ 4s_..1923\M-N; 98 99 | 98 Dec’ll)__. i]... ---. Gold 3 4s... 222 1951 7-3 8534 86lo| 853, Apr ‘12|____|] 8534 86% 
Warren ist gug3%s.2000/\F-A;) 85 ~...-./102lg Feb ’03}___ i]... ---- | severed... 35k 1951) J- 84lp ____|101lg Ont . SORT LPR gpa 
Del & Hud ist Pa Sly 78...1917|M-S/ 113 .-.- 11512 Aug’ iia Rae Spring Div ist g 3%s____1951)J-J| 85 .83 |100 Nov’00)_..-||....---. 
i Ee eae Beaten ... wescttee Aue Ul...2... | cose Registered... ........ RES ae” ee ee: REE SS A, SI 
10-yr conv deb 4s____.-- 1916; J-D}| 98 Sale| 98 98ig 64} 9711p 99 Western lines Ist g 4s____1951/F-A| 96  ....| 96 Apr‘12|_...|| 96  96lg 
ist lien equip g 4 s___-_- 1922; J-J} 101 101'101 101 101 101% Registered ........._. Nt OS: ESE. See) SS Oe 

Be ON ns 1943|M-N O9ts sale| 99 991g} Q1i] 98lp 9912 Bellev & Car ist 6s______ 1923) J-D} 112% _.._|11715 May’10)_..-||__.. ---- 

Alb & Sus conv 3 &s__..1946)A-O 92%; 92 Apr 12} .__.i| 9lig 93 Carb & Shaw Ist g 4s____1932|M-S/| 94 -...| 96 May’l2/_...|| 96 96 

Rens & Saratoga ist 7s..1921|/M-N 121 econliss DGS ")). coi ouo ceee Chic St L & N Og 5s____1951| J-D| 11419116 [11410 Apr "12}_...||11412116 | 
Denver & Rio Grande— are PL EES as <p GES 1951| J-D] 113% ....1114 Feb 11}. ||... --.- 

ist consol gold 4s_.... . 1936; J-J| 87 Sale| 37 87 487 91 Go whee EEE, ROD [easiest OO 222) OO Ont QOL... Be cnc cabe 
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Ga Midland ist 3s_.___~ 1946/A-O| 6412 72 | 67 Dec’llj___.|} _- __- Gen Electric deb g 34%s____1942/F-A| 831g ____| 83 Apr ’12/___.|] 82 831g 
Ga Pac Ry istg6és______ 1922) J-J) 11284 ..../1127%73 Mch°12)____|/11253 1127s]| _ 10-yr g deb 5s___“° ~~" ~ oO ES eee 159 Feb °12|____|[1531o 159 
Knox & Ohio ist g 6s___1925) J-J} 113°3_.._|114 Apr ‘12|____|1114. 115 |}Gen’l Motors ist lien 6s_._.1915)A-O/} 99%4Sale| 9912 9934) 22] 9815 1007, 
Mob & Bir prior lien g 5s_1945| J- J| 10412 -._.]10512 Nov’10|____||_ | Ill Steel deb 4 ts!___.. -1940/A-O| 92 9214) 92 9214] 57/| 92 9234 
Mortgage gold 4s____- 1945) J-J) 784 ....| 78 Deco ’llj....j}._.. 8. Indiana Steel Ist 5s (rects) 1952|M-N/| 101'g Sale /101 ae 270)|101 1015, 
Rich & Dan con g 6s____1915/ J-J| 10414 1043, 10414 Apr '12/____||10414 1043,]/int Paper Co ist con € 68._1918/F-Aj 10312 10414/1035g May‘12|____|/1031o 10484 
Deb 5s stamped______ 1927)A-O} 104'4 -..-/10433 Apr °12)____]1104 1043, Consol conv sf g 5s_____ 1935|J-J} 90 Sale} 90 90 10}| 8419 9134 
Rich & Meck Ist g 4s____1948/M-N| 7214....| 71 Mch’ll|___||.__- Int St Pump Ist sf 5s_____ 1929|M-S} 93 Sale| 93 9314] 16]| 913; 931» 
So Car & Ga Ist g 5s____1919|M-N| 10234 1031, 1023, 1023, 4}|1023, 104 || Lackaw Steel ist g 5s_____~ 1923\|A-O| 94 Sale! 94 945g 16/1 94 97 
Virginia Mid ser G Muncateenal 220 ecagan ONS On....8.... .... ist con 5s Series A______ 1950|M-S| 77!2 78384) 773, 7734 51} 77 82!le 
Series D 4-5s......._ 1921)/M-S| 103% ..../10414 J’ne’1l)___.]}/_. 5-year convertible 5s____1915|M-S| 9084 Sale 9012 91 7|| 9Olg 928, 
1926|M-S/ 105i2 -..-/106 Mch’llj__..i/_._. 5-8, Mexican Petrol Ltd env 6sA ’21\|A-O| 99 ee FS 99 4195 1 
ii cena ca 1951)M-S/} 10553 ....]105 J’ne’lo|____||- Nat Enam & Stpg ist 5s.__1929|J-D| 93 95 | 942 Apr ‘12 9334 9412 
| 1936|M-N| 10814 ..../10814 = 10814 1/}108 10814]j National Tube ist 5s rects_1952|M-N| 1001s Sale 10019 4} 64/1/1001 10112 
Va & So’w’'t Ist gu 5s.2003|J-J| 108 _-_-/10810J"ly ‘11}____ ..-. --.-||N Y Air Brake 1st conv 6s__1928|M-N| 9834 9914} 9934 May’12 97 100 
ist cons 50-year 5s_.1958/A-O] 962 971s] 97 97 5]| 9612 978 ]] Ry Steel Spgs ist sf 5s____1921/J-J| 975s 9819} 9712 Mch’12 9715 981, 
W O & W Ist cy gu 4s___1024/F-A| 91!g__..| 99 Mch’l2/___ || 99° 99 WRepubl &S ist&col tr 5s__1934|/A-O| 10314____]104 Apr ’12 1027, 104 
West N C ist con g 6s___1914|/J-J| 103 -... 10314 Mch’12)____/| 10314 1031» 10-30-year 5ssf___..__ __ 1940/A-O;} 92%4Sale/ 92le 20/| 9034 93 
Spokane Internat ist g 5s__1955|J-J/ ---- 103 |10210Apr‘ll|___.||_.°_._* Standard Milling ist 5s___-1930|M-N| 86l2 87 | 87ls 871g 883 
pet A of St L Ist g 41%s__1939}A-O} 10478106 1105 Mch’12)___. 105 105 |j/The Texas Co conv deb 6s__1931 J-J} 93lp Sale| 98 99 941o O91, 
ist con gold 5s___1894-1944|/F-A} 111!g112 [112 May’l2/____/1112 112to]/Union Bag & Paper ist 5s__1930)J-J| -... 943,] 9412 Mch’12 94 941, 
Gen refundsfg4s_.___ 1953) J-J| 94!2 947s) 94 9410 211 94 96 | RES Seen 1930}_...] .... 941s] 94le 941p 941g 
St L M Bge Ter gu g 5s__1930/A-O]| 106lg 1073, | ee eras U S Leath Cos f deb g 6S...1913|M-N| 1007g 10134)1011g May’1 1007, 102 
Tex & Pac ist gold 5s____. 2000) J-D} 10812 109 |108% 1083) —1)/1081g 11019]]U S Realty & I conv deb g 58.'24|J-J 8934 Sale| 89 893 2|| 8712 90 
2d gold inc 5s _________ g2000/Mch; 50 59 | 50 Apr’l2/___/| 50 50 |/U S Red & Refg ist ¢ 6s___ 1931 3-3 - 50 50 «50 
La Div B L ist g 5s_____ 1931) J-J} 100 __..] 9919 Apr ’1l)____|]___ ---]]U S Rubber 10-yr coll tr 6s_1918|J-D} 10453 Sale |1041s 10334 105 
W Min W & N W ist gu 5s.’30|/F-A| .-- -.--|/10610 Nov’04|____||"_-~ _7_” . ROTOR... mannan OR Rg aa 1031g Jan *10/__..//.... -... 
Tol & OC ist g 5s___...__. 1935] J-J| 108t2 10912/1685s Apr *12|___- LO8lg 10919]] U S Steel Corp—jcoup ___d1963|M-N| 102 Saie|1017s 10134 1041g 
Western Div Ist g 5s___.1935)/A-O| 1073,_...|112 Sep ’og|___.||_..._._- S f 10-60-yr 5s|reg .._-d1963|M-N| _... ___. 10233 10153 104 
General gold 5s._._...._ _-_ 1935) J-D) 103 1041!9/10312 Mch’}2)_._-/|1u3 104 || Va-Car Chem Ist 15-yr 5S_.1923)J-D| 995g Sale| 9953 995g 101 
Kan & M Ist gu g 4s___.1990/A-O} 92 —..-| 913; 913, ij; 913, 921)]]West Electric ist 5s Dec 1922|J-J| 1021s Sale 102!g 1021g 1031g 
2d so-7our het idaiage 1927} J-J| 98%sSale| 98to 9834) 4// 981g 991g]] Westinghouse E & M sf 5s_1931|J-J| 95lg Sale| 95 93 Q5l, 
Tol P & Ist gold 4s_____ 1917) J-J}| 9458 951g) 941g Apr ‘12|__..]] 931g 9414 10-year coll tr notes 5s__1917|/A-O 2 98 | 971g 961g 98 
Tol St L & W pr lien g 3 4s_1925/J-J| 8614 88 | 861, Apr’l2|____|| 86 871s 
50-year ee ee ee 1950)A-O; 61 62 | 63 May’l2|____}] 6219 695; Telegraph & Telephone 
Coli tr 4s Ly a ace ae 1917|F-A| 71 Sale] 71 71 1) 71 71 jjAm Telep & Tel coll tr 4s. _1929 as 907g Sale 90 Qlig 
Tor Ham & Buff 1st g 4s_.h1946|/J-D| 8934 ____| 897, Apr ’12)__.- 8919 901» Convertible 4s__._...____ 1936|M-S/| 1145s Sale /113%, 50/| 108%, 11653 
ister & Del Ist con g 5s__1928|)J-D| 105 ~..../106 Apr ’12/__..||1057g106 ||Chicago Telephone ist 53.21923\5-D Gnas eaciiieieiy ie Reo Oe et 
ist refund g 4s_______ 1952;A-O} 85l2 861] 8é6lg 861g 1} 861g 861g]]Commercial Cable 1st ¢ 4s_2397/Q- J 84 | 82lp Mch’12 B2lo 821g 
Union Pacific—Goid 4s____1947/] J-J| 1015 1017g/10119 10173} 691) 10083 1021, Registered..........._. BSOTIGe dl annne cone pg 3 RE Gee 
SE Naam ata 1947) J-J{ 9914101 {100 Apr ’l2|__..|} 9919 1017%]] Keystone Telephone ist 5s_1935\J-J| 82 84 82 Feb ’12 82 82 
20-year conv 4s___.____ 1927| J-J/ 102!g 10214/102 10212} 162/|10112 104 {| Metropol Tel & Tel ists f5s 1918 M-N} 10284 10314;103 Feb ’12/____||103 103 
ee ee 92008/M-S/ 96, 9612) 96lg 965s) 59]] 96 977g]| Mich State Telep 1st 5s____1924|/F-A] 100%g 1001|10014 Apr ’12|_.__|/100 101 
Ore Ry & Nav con g 4s__1946|J-D/} 958s Sale| 953 9534) 28] 95 = 96lgi]N Y & N J Telephone 5s g.1920|M-N| 102 ____|10314 May’ll]_.__|}___. ___. 
Ore Short Line Ist g 6s__1922|F-A] 11214 1123,)1123; 1123) + 11//1125g 1133]] N Y Telep ist & gensf4 iss 1939|M-N/ 100 Sale/100 10014; 48/|100 1007, 
1st consol g 5s__._____ 1946 3-4 11012 1105g/11012 11019} ~—-1//11014 112 |] Pac Tel & Tel 1st 5s_______1937|J-J| 100lg Sale |100 10014] 77|| 987g 10019 
Guar refund 4s__.____ 1929) J- 9312 Sale| 933 9315) 62)) 93383 9534]) West Union col tr cur 5s___1938|J-J} 10212 1031g/102% 10210} 6i/101 1031p 
Utah & Nor gold 5s.__1926/J-J| 1051g ....|108 May’lli___.|]__.. .__- Fd and real est g 444s.__1950|M-N| 9814 99 | 98lg Q8lo} 22]| 9714 10019 
1st extended 4s _.____ ES Eee ia kas. te Conv 4s, series A_______ 1936)/M-Ni 2... .... 105 Feb *12}__..||1045g 105 
Vandalia cons ¢ 4s Ser A.1955)/F-Aj| 94 96lo} 965g Mch’12/_._.|| 9653 965, . yy sil dhiniaheaits exsbaes 1936)/M-N;} .... ...- Me FOO Eliccanlonné cone 
Consol 4s Series B__..1957|M-N/ 9583 9614] 9712 Apr’12/_...]] 97  97le Mut Un Tel gu ext 5s___1941|M-N| 102% .-_./104 J’ne’ll|.___l|__..____ 
Vera Cruz & P ist gu 4%s_1934'J-jJ! __.. 98 | 93 Nov’ll!___.li_______. Northwest Tel gu 4345 g.1934!J-J! 94 ____1103 J’ly 041... "7777 77° ° 
MISCELLANEOUS BON DS—Concluded 
Coal & Iron Miscellaneous 
Buff & Susq Iron s f 5s_...1932|J-D} 97  ...| 97 Feb ‘1l|_.../|_... ....]}Adams Ex colli tr he S 1948|M-S; 86 Sale! 86 86 7} 86 88lg 
Daehenemmh | ERAT ee ree ai926 as ee SO, | | a Ree: Armour & Co Ist real est 4348 '39| J-D| 913; Sale| 915s 917g} 12)) 915g 92l, 
Col F & I Cogensfg 5s__...1943|/F-A} 9912 10014/100 May’l2|_.--||100 1008g]]Bush Terminal ist 4s_._.__ 1952/A-O/} -... 9014) 88%, May’12/____/| 8834 92 
Col Fuel gen 6s.___..____ 1919|M-Nj| 10634 10812)10724 Jam °12)-_ . ._||107%4 107%4)] Consol 5s_.__.....____- 1955) J-J} .-.. 9714) 97 97 71) 97 99 
Col Indus ist & coll 5s gu_.1934|/F-A]| 7512 Sale| 75ts 76 13|| 7212 77 }jChino ad go Ist conv 68s..1921/J-J} 125 Sale j125 125lg; 181/116 1308, 
Cons Ind Coai Me ist 5s_.._1935|J-D| _._.. ___. “yy ee eee Irrigation Wks & D of A 44s '43|M-N/ ____ 9319] 931g Nov’1l|_.__||_... __. . 
Cons Coal of Md ist & ref 58 1950|J-D} _... 94 | 94 Dee ’llj__.-|i_... .--- Int Mercan Marine 4 }4s.__1922/A- 647g Sale| 64 647s) 60]| 63 70 
Gr Riv Coal & C ist g 6s__h1919|A-O|] 94 ___.|1025g Apr ‘O6/_..-/|/_... ..-- Int Navigation ist sf 5s...1929|F-A| 79 Sale| 79 79 | 151,79 82%, 
Kan & HCO &C Iistsfg¢ 5s_1951|J- 96  98lo} 98lg Apr ’12/....|| 97% 9812]]/Mge Bond (N Y) ser 2-48_.__1966/A-O} _____.__. oe ee ne 
Pocah Con Collier ist s f 58.1957 723 ---. 891g] 89 May’l2}..-..|| 811g 89l2]]Morris & Co Istsf4%s_._.1939/J-JjJ) _.__ 8973] 897, 897s 1}| 897g 897 
Mt & P 1st 5s...1955/J-J| _... 8410] 841, Bis 22)| 70%, S84loliN Y¥ Dock 50-yr ist g 48._.1951|/F-A| 82lo 85 | 85 Apr ’12)_...1) 84 865i, 
Tenn Coal gen 5s.___.__.- 1951) J-J| 10212 10312/102!2 Apr °12|_...||1021g 10373]] Niag Falls Pow ist 5s..___ seaal 2-3 10034 ._..|10012 Apr ’12)___.//10012 1001, 
irm Div lst consol 6s..1917 J-J 10353 104 1031, 1031 10 10312 1041 Refunding & en 6s__..a1932 A-O — fe woe ew wlan ee @ een el@aeeelile nee eee e@ 
n Div ist g 6s_____. @1917|A-O} 1035g106 {10312 1031 4/103 104 [/Ontario Tr O Ss...1045/M-Ni 02 O96 |...  ....)..-.-H---. itl 
Cah C M Co Ist gu g 6s..1922/ J-Di*._... 110 |110 Jan ’09|_.._||_..- .--- Pub Serv Corp N J gen 58_.1959/A-O} 941, Sale| 94 943) 63]| 9253 Q4lg 
Utah Fuel ist g 5s__......1931|M-S| _.._ ___- Sa ee eee - ----|| Ray Cons Copper lst conv 6s1921|J -J| 114 Salej114 115 35}}114 118 
Fuel ist sf 5s_____. 1953) J-J| ___- 86 86 5} 86 86 [iStJos Stk Yds g4s______ 1930) J-J 87 ....]100leSep ‘05|.___||__- pe 
a Iron Coal & Coke 1st g 581949/M-S! 9512 9610) 9612 9612} 6) 96 9812] Wash Water Pow ist 5s...1939/J-J} 1031, ----1103 Mch’12}_.._1}1027 108 








[ “No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June hDue July KDueAug oDue Oct dDue Nov qDue Deo sOption sale 
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RICES Sates STOCKS fr. S seeeee 
Saturday Monday Tuesday | Wednesday | Thursday Lvwess. H tgnesi Lowest. es 
May 4 | May 6 May 7 May 8 May9 | May 10 | Shares _—— | 
a aacs ’ 
Chicago v Ryscom...| 32 Mchl19} 40 Apr 24 21 J'ly 32 Dec 
*39 #40 | 39 39 | 439 440 | *39 40 Me = oat 2 = Do tome iliac EGAN } 91 Jan 5| 93% Jan 20]} 85 J’ly| 94 Nov 
*9l 93 |] 93 93 | #91 93 | #91 8693 5 | #93 95 25|Chic Rys part ctf “i"__-| 93 Apr 4] 1043gJan 13|| 80 Apr| 101 Aug 
“31% 32 | Silg 32%] Site Site] Silty Site “Bite Silq| Bite 32 Tider pre cere Ons o--s) SU Sen Sh “eo * tees! ia kee 
31 2 100|Chic Rys part ctf “3”. c an 
sae loa] sot er] so Joel sg foal Se" loa) ta) atolchle Rvs pent eu tr] 4 Maya] “oydan Lil] tue Mebl 72 Aue 
#20° 221 #20 22} *20 22] 21 21 *20 22 *20 22 49 Kane Fs Sepel aslate so as 50 Jan 19|| 39 Sep| 7212Feb 
“40, 53 | ote, on eo 1 Be Bel 8% Bl we. 22| «80; Streets W Stable © L-100 as Santa eee & hel Bete 
*81 4 2 “hae nt an r 
e416” 50 0° 50 |¥*40- 46 | #40. 46 Last Sale|46 Apr’12| -.--.-- Do a eccwonces p 
Miscel‘aneous 
41, 42 1,800| American Can....... 100] lligJan 2} 42 Mayl0 9 Jan; 121, May 
39 3934 td in7* 117 * 17 4 117 11912 11934 12053} 1,135] Do pref.......... 100} 91 Feb 1] 1205s Mayl0|| 76% Janj| 93 ° Dec 
AAGMe L1G) TiGis ate tee 400 400 55|American Radiator..100| 325 Feb 1| 400. May 9|| 265 Jan| 304 Oct 
oe coraees TO Beas “Sree ask ae ae 135 Apr’l2| -...-. Oe 00] 131 Jan 15] 135 Apr 30|| 126!g Mch] 133 Nov 
9 Eee Ne a a * 59 | Last Sale|56 Apr’l2! .._..- Amer Shipbuilding...100) 47 Mchi9/ 59 Apriljj 48 Novj 79 Feb 
toe. 8S 1 Se sitioias lesloieles 1031] Last Sale|103 Apr’l2 DO Se 100] 100 Feb 6] 104ig Jan 18]/ 1061gSep | 113 May 
Bae eeta aie ele 148 Dolandle 145 10146 14500] Last Selelia?le Aur’) <2, Amer Telep & Teleg____- 139 Jan 11| 148% Mch17]| 1315s Aug| 1621, J'ne 
“ss * ae "sas" "60 “S07 59 59 59 | 59 60%] 60 63 | 2,437|Booth Fisheries com.-..| 389 Mch14 4 pe | . ae ovat 3 
‘ Last Sale\47_ Apr’12] ....-- Voting trust ctf_.._.- 4312 Feb 2 an S = 57% Met 
ones cece) seer Sk “Se. “aonel genaen “Onn 1 1 85 SR EE eso 77 Mchi4] 9019 May 1 Pp 33 
Bore oot] “Eris Bric] Selz GOls] Gols 628] O62 G3lq] O31, G31] 1,612\Cal & ChicCanal &D100| 49 Feb | 631:May 9|| 4912 Apr] 52° Feb 
- ee oe oe cee oe oe oe e si "1 lle Bile "225|Chic Pneumatic Tool_.100| 44 Mch15| 53lo May 3j| 3912Sep]| 5515 Feb 
a ante, Bes Sn Od celeste Chicago Telephone.._100| 13712Jan 4) 145 Mech 9}/ 115 Jan | 1411; Nov 
193 194 |*193. 194 }*193. 194 |*193. 194 1*193 194 | 193 193 100}Chicago Title & Trust.100| 184 Jan 4] 198lgJan 9] 15ligJan | 180 Dec 
pe AE MR A a ER 5 ‘th-E 00] 135t4Jan 4] 150. Mch 7|| 113° Jan | 137% J’ly 
* 145 1*142 145 |*142 145 14;Commonw’ th-Edison-_1 4 ; 
#146 14614/*145 14644] 145 145 }|*142 ‘ Pele 13] ivle Amr 28 93, Oct | 1533 J’ne 
#161, 16%] #15 15ig] #15 1514] #15 151g) Last Saleli7lg Apr'l2| ...--- Pe STO are, Oe ee eee ee setae). aoe oe 
_) | ae o DE...cologedud pandudisvaggotingsas . 
*841o 85 | *83lg 84 | *83 83lo] *82lp 83 Last Saleji8 Jan’llj -- jan 2| 1118 Feb 8|| 9212 Feb | 1103, Nov 
109 " 109%} 108" 108124*10812 109 {+107 108 | 107% 10784) -... -.-.| 109) Diamond coo nee 100% Sach 22 iozt8 Mch 8|| 100 Sep | 10335 Dec 
1B 85 | #04 65 | S031 6410] 4G4> 657) 65% 66°] OSlg 67 °| _ 720|{llinols Brick 106 Jan 9] 67 Apr25|| 49%Sep| 70 Jan 
64 oes, 98 | Sone Sete 4 s | 63 piolinternat Harvester Go Feb 14] 118 Apri7|| 9914Sep| 129 May 
Maing Mag Tang Ul Tar RE UBL aim aug] “i wz] solaleGram-Howel ConciG9] “°L Apefa| Yoweden al] Sst Nev| ‘or Jam 
“ f a 8 May 8 92 Jan 6 c e 
9 9 *8 9 *8 9 8 8 8 5 8 81g 121 Dh <n wenn aon 1 16lle Apr 30|| 11714 Jan | 14212 Dec 
157 15712/*15712 158l2)*157 158 | 155lg 15512] 15712 159 | 157% 15812 985 Nagonel Bisouls pniaiea 139 be tale on 7 129 - Men ol] 123 “Jan | 130 -Mch 
*128 130 |*128 130 | 128 128 | 12819 12819/*128 130 |*128 13 e Be fn wonwe 100] 103 Mch 8| 113t2 Maylo|| 100 Aug] 120 Mch 
e1171s 120 fe6tg 120 |eliets 120 |riloty 120 | Las¢ Saveli16~ Apr'l a Oo| 118 Feb 16| 120° Jan 2|| 117 Sep | 120 Meh 
*11 de te Ma ae Sf. Be el ie ee Od Ree ER nea at ED, Sa 1 7 MSE Re cc kde maith 
66% 67 | 66° Gotz] GOy GOlg| O51g 05%] Gol Gol! 65% GO% ‘a te ae. be ae oes Ls...) 
$50 “Oais| #90 “Hae 400 Bais] #00 “Seie] 5 ©-_.] 22D TTT) EP oh age) Neage po eee ae 31711335 Apr 25|| 101 “Sep | 1035; jan’ 
People’s Gas L&Coke.100} 103ipJan 2} 113%; Apr 25 Pp 3 
one oF "35 881 BO" "36 130 tty "Bolg a 1 — 500/Puly Serv of No Ill com.iz oe Maylo z KB tr a 2. SSE NE EE ree 
coc wees Nanaia. “Yt Mr ** z lls 24 || -..-- -----|----- ----- 
lp lo lo lo lo 3 4 3g 6 ,623 Do rig 1071 A Sg GEE Gear ae 
I 102 1021 634; Do preferred .....-../z7102 May 6/z 2 Aor 24}/)_.....- 
= oe aa 4 sae ioe ins ie so ms 10115 1011 115; Rumely Co, preferred. ..|z 9912 Apr 27 2102 May & -- +|-2--5 -5--- 
"T73le 175 17212 174. | 172 174. | 17dty 176. | Irate 17614] 17434 17514] 5,132|Sears-Roebuck com__100 see gee otis ey 2) ene ee | leek fon 
 csinite Whiak thigteen es 100} 1211, Jan 2 Apr 22 M 
1241p 12412} 1241p 12412) 124lq 12414] 123% 12375) *12334 124 [¥12334 124 795| nite & Co- 00} 98%Jan 2] 1091 Apr 4/} ¥73,;Sep | 104 J’ne 
aoe See “eat ors 1 Syn 2 tines * seh tenes 200 Waa aa] Sa er Oats CO__100| 215 ‘Jan 15| 275° Mch27|| 165 ‘Mch| 212 Dec 
*265 275 |*265 275 | 270 270 |*265 275 |*265 275 |*265 275 50/The Quaker Oats Co-_ : 2io Feb | 1071s J’ly 
Te 00} 105ig Jan 2] 110 Jan 15j} 102\l>. Fe 2 
10934 10934}*10912 110 | 10914 10914/*109 110 |*109 110 |*109 110 50} Do pret... ' Siz149% Apr20l|.._...... Raph 
oe ee al ae ee a ee ee ee ee ee ee ee een 
"Sa Fe] eye] yal y 75] 3g] 47a Unit Box Bad & P Co-100 % May 2} MeJan 18|/" i Deo | 7) Jaa 
el ee i BR Ba a BE 131 127 131 -tolwestern Stone 100! 10°Jan 17| lamPeb 7! 13 Dec! 25° Jan 
*1l 13 | 12% 123! *12 13 | #12 13 ' #12 «#13 1 412° «#13 10'Western Stone______ 
= . . f } ‘ ‘ ’ ‘ 
Chicago Bond Record Chicago Banks and ‘I'rust Companies 
¥ Oustand- | Surplus Dividend Kecord 
BONDS Ba 
CHICAGO STOCK | Inier-| Price Week's | B'ds NAME prajie a a: Se caer Boor Pane. 
Week poinne ge bee 10 Pertod May to Last Sale Year 1912 (? (ft) 1910 | 1911 | tod. 7 
acacia et 18,4: 3 /1911/V.92, p.1004 
Bid Ask\Low —_—~High| No. |\Low High|| American State_.__....-- $200,000] 2$168,436]Org. Alprit 3 >: 
Am Tel & Tel coll 4s..1929/J - J yl Apri a Calumet National... . 100,000), 248,581 6 6 | Ao Jan awe 
Arm ~-19383|5 -D| 91% Sale! 913, 917 9153 921,|| Chicago City......___- 500,000] 2278,160} 10 | 10 | Jv [Jan ‘ly, 
Auto Bleo ist M 6s-221928 menial wan- co--{ 824 Apr'le|....| 282% 8214 |} Conti’ tal &.. Comm Ras aye rye pte rss 2 ae tee’ 2 
Gas&El unif & r 5s "37)/M- Nit 97 961g 96lg 8} z96lg 96ig|) Corn Exchange Nationa: cool anaes - v.92 p1538 
| , eg. bjueMay/3l 1j1.V.92,p 
hicago City Ky 5s...1927/F - AlglO2iz Sale| 102g 10212) += 7] 1021g 103 || Vougias State. 200,000] 60,855) 8 6 |QvjApr ‘12, liz 
Chicago Elev Ry 5s..1914|J - J] {982 99 | 984 9814] 2) 973g 99 || Drexel State__.......- ar; Ban > }adtApe “19° 217 
Chie Pne lool ist 5s.a1921/J - Jit 93 95 9315 9473} 25| 92 95 || Drovers’ Dep Nationai. esas ME rte : 6%| Qu |Apr ‘12,’ 2 
Chic Ry 5s....... ---1927/F - Aj 100!2 Sale} 1003g 10012] 35) 9973 1015g|| Englewood SEAS - onan a 10,000,000] 11.566°7241 1s 12 "lQ-M| Meh “124% 0 
Chie Ry 4s_cserles “A"|A- OL? | 90s Janis]... Dol, 97%, First Nat. Engiswood_-| 150/000] 32037108| 10 | 12  |Q-M|Monsi"12 di, 
Ghic 4 pg “Bly . Dit 39 “Oo” 897g 897%] 1] 897, 915g{| Foreman Bros B’k’g Co-_| 1,000,000 526,690} Privjate Bajak |-....... 
Gals Bre Ses rsotsle = af Oe Se) Bee Se 8 EN Sl aes Comer nana ema Seta otal @ [SP ae 
Chic Rys coli 6s_...1915}F - A] .... ....} 100 Jan’12}....} 100 100 ernian g ea ag? ag 104-151 10 | Jd |Dec3u'11, 5 
Chic Ry Pr m Mg4s.c'27|J -J|t75 79 | 8llg Apr’l2|....| 773, 85 || Kaspar State Bank~_-- 200,000} 215,441|Beg. plus Apr}8‘11/V.9z,p. 1004 
Chic Ry Adj Inc 4sc1927| Mayl fo 54 54 May’l2/_...| 48 60 Lake View State_........ pes en ODI mag oie Re ly°i0 van 1277 
Chic Telephone 5s....1923|J - L1f102ig Sale|} 102 102ig} 76) 102 10314]j La Salle St a pm ag a yeaa Ou 512° 688 * 10 Jo-MlAch30°11 Qe 
Ohi City & ConRys 5s.d1927;A- O/}f 8912 90g} 903g Apr’iZ]_...| 903 915g/] Live Stock Exch gS at et 5 aan dae ; S fog imonsu'12’2 
Cicero Gas Co ref GM 1932|J - Jit 993, Sale| 9 993g 1] 973g 993 at Bank of Republic. | 2, aml Saee'aae 5 lGulape 13, Ie 
Commonw-Edison 5s.1943/41- 5S] 10312 Sale| 1033g 10319] 48] 10214 1033, ational City......... 2,000, 4 ae at a 
cutihy Back indus. 198] a-n| fire 100s] tons ABéLa(~—1| "See tao Nera R enue Staa-—-| aotion] Fetal] fd [Su [ARE “id te 
y Pack 1stM5s_1924/M - 4 8 aai--s- , os 0ou} = 40,218] 6 6 | QJ Apr ‘12, lis 
; on db 63.. 1920}... -. i109 110 | 110 Apr’l2|___.| 107 11014]]| North Side State Sav’gs 50, : ‘12, lg 
Gen Mot 6% Ist notes "15,4 -O : 9912 10033) 9954 Apr’l2}___.| 7995g 9934]) North West State..... eee oe rete : +P ra ne a at 
Ind Steel ist g Ss... 1952 M-N/f101 10134] 1011g 10114] 10} 10114 10112 People’ e Stic Yds State am =f OEE Joe 
8) 8 g RR -eeew = ooace oece --—-—=- wmawerel«w oe -e- = eeece @2BO2G2@2°28 ° ° ‘ ‘ “ye 
Int Har 3 yr 5% g notes’15/ I - A] {1008 10035| 10012 10012} 15)z1001g 1005g|| Second Security.._...... 200,000 3,579] Beg. bjus.Nov a } Fase a 
Inl’d St'l ist M ¢ 6s__1928]_.__- cone revel A086 ADC 1S)..--j510Rs Med Te eiicarteece| Re wean ‘stl 6 taglan ia” 
mae GY ~ 9 women MWe Nit 94% 96 9414 Apr’l2]....] 9414 941, South Side State... 200,000} 215,345 6 6 | QV Apr ‘12, lig 
Lake St Hi—ist 5s...1928|J - Jit 89 90 | 89 89 ST, 99, || dense Bank: of Catosgo.| 1,500,000) 2,200,080) 13 | 12 [Oy ldap 13.3 
wae my gas  193si) - ae “3255 82% s278 Aprl2|-.-.] 82° 83|| Union Bank of Cnicago-| 500,000 150,233] 6 6 |M-N|May ‘12, 
L 1st g 5s 1926|F - A]{103i2 10512| 10473 Apr’l2 21047 1047 || W n Park Nat'l} 100,000] 49,820) 6 6 jy Apr “12, lg 
wide mt & eat 4ige.ieails < Jit os. Bel on” ab eael---7| ee 1ahell eereee eee oe =| 80/000], £19,678] None | None |4-M|Decs1'08, 113 
i a sig 1,494,906] 7%) 8 Apr ‘12, 2 
do gen &ref5s...1951)/J -Dji 95 96 |... © _._L}_..} 2. -...]]/w Central Tr Oo of Lii_-| 3,500,000} 1,494, soit 
pe Bk & Tr../ 1, 000]; 251,281 6 6 | QJ |Apr ‘12, [ll, 
lh gt 5 Engl Seon 7 “is oo” “aoe soe Aprisl...-| “sort aotell Ouisube Title & Trust. 5'000,000/¢2,031°511] 7%i 8 lau Apr “12,2 
Nat Tube ist g 5s_...1952|M- Nit... 101%] 1003, 100%] 10 «10034 10114 |} Citizens Trust & Savings 50,000 oo kee . a a a ass 
Nor Sh El ist g 5s__._1922/A - Ps gOS ok” 10314 Ape? iat atone Mere sen ag gh han aoe ; an0.008 : otoeden 8+ 8+ p , alg 
4 ..1940}A = Olf1 100 r’l2|_.__|z a ,000, »273,' wens | ee-- |----|-------- 
woe oft Hees 71> Alben Wa] toe Abeta zone ‘ra Beopaeerugegaarines | © ain) Uehal “§ | 85s) SUA 
North West El lst 4s... 1911 © Ti ence weeeel. wee DEED Belccesl céne musik =} 0,UUU, ose = 
NW GL & Coke Co 581928] - Mj{ 9934 1003s} 100 Apr’l2}_._.| 993,100 || Ft.Dearborn Tr&Sav Bk Ba Beg. bjus.Apr See hyo p. $29 
Ogden Gas 6s_...... 1945]/W- Nit 96 96lo] 953%, 96 5} 9534 961, apklin Tr& Sav Bank} 200,000 63,716| Beg. b or 8 i 4D, + 
Pac Gas & El ref g 58.1942|J = Jit 92 Sale| 92 92 | 11] z9l% 92i%g/| GreenebaumSousBk &Tr| 1,500, ty oe be os apr Ce te 
eres cotter teen ieials cb : oi =e 100% Mch'09 we aris Trust ae Savings. 1 £00,000] 2,029°648 1145 | “137 |QU Apr “12,3 
Pearsons- 58...--1916)5 - S éne BE coach once gine ~} 4,900, ar 4, ; a a 
‘ , Bank & “ nth wilh 300, 260,138] Beg. blus Apr} l. ‘1/1V.92,p.1004 
woop a mapper . MoN 96 nin O77 Feb'l0 initial emai aaa iilinols Trust & Sayings] 5,000,000] 9,399,072|16+4 |16+4 | ¢ |Apr ‘i2, 4 
4.803 Series F_....-..- M-N] 971s 9814 Nov’ll ---. -...|| Kenwood Trust &Savgs} 200, 275,440/7 +154) 7 | QJ |Mch30'1l 1% 
Peo Gas L & © 18t 63-1943|A - O] 116. Saie] 116 116 | “| 116° 118t>|| Lake View Trust &Sav 200, 259,287) 5%) 6 |Q-J|Apr ‘12, lig 
7 M- S/t1013 102 =: 102 5| 1017, 10 Merchants’ Loan &Tr 3,000,000] 6,492,518] 12 15 |Q-J/Apr ‘12, 4 
Refunding g 5s....1947 >} 101%, 102 g 10214 ~ OC ‘o00'000 61,368] Beg, blus, Oct|29 1/0V91.p,1221 
Cong Gan tat actosc{s ~ Glfuas sous] ios 108°] 3] ton ios] mise A" Suywicc| 03.001 | Secaee[Om, Plan Att {nye a 
nsum Gas is x - 2 8 2 - , e ; _ 
pub Sry Oe ital gas "aa|+_-e|t go Sele] ‘sod “al aa] 290d fay || Nae Wenn casas] Sahn) “Astonl § |g |S (mense a! 
rv Co istr ROR e 2) 2 P ’ : ‘ : 
Sou Bell T & T ist sf 5s '41|J-2 J|t 9980 | tools 10012 3| 100 , 100'4|| Old Colcny Tr de Sav Bank| 200,000) £50,000) Bog, Jus J'neli '11]V.92,p, 1597 
South side Elev 448.1924 J ° J t 94Aly Sale 94 94 G4 y 14 e’s m --— , ’ -<<-2 --7e ~ > . 
Tity Hy Sa cal s|) ” +] M00 Bale} 1002 Olay 1004 LOOK Salta Eee see Beak| S000 “et cetloe! olen Se alg sorta 
=i Y co r , ’ ‘ . eh 
CES Y aes 025)A ~ O}f 975g ____| Sig Apr’l2}.._.| 798  9814|] Standard Tr & Savings-| 1,000,000) 345,182/Comm |eneed |bus. Sept 6 1910 
Union El (Loop) 5s..1945|A - ult 78 84°] 85 Apr’l2 85 89 || Stockmen’s Trust & Sav} 200, 245,455) 6 6 | JJ [Jan ‘12; 3 
5s i vir 000] 1,400,133/484+-2 | 8+2 |Q-M/Moh30'll, 
US Gypsum ist ¢5s1922|M-S/t 99 101 | 100 100 7997, 100 |} Union Trust Co.......| 1,200, err lace "19: e 
US Steel 10-60-yr sf g 5s__|_____ $101!2 1027s] 10219 Apr’12}_...|r210219 1025g|} West Side Tr &SavBank 400, . 6 | 8+2 |Q-MiApr 12; 
Western Bice Co 5s._.1922]) - J|$102le Sale| 10212 1021s 10214 103 || Woodlawn Tr&SavBank| 200,000 83,338) 734) 934) QJ |Apr ‘12; 2lg 
Noie.—Accrued interest} must be added to ‘all Chicago bjond |prices. 
* Bid and asked prices; no sales were made on this day. TAprill8 (close of business) for national banks and April 19 (opening of business) for State institutions. {No 
price Friday; latest price this week. § Sept. 11911. {Dividends not published. Stock all acquired by the Cont. & Comm. Nat. Bank. a Due Dec. 31. & Due June. 
¢ Due Fed, @DueJan.1. k Also 20% in 


capital for the new Second Security Bank. 
merged into the Central Trust Co.; see V. 94, p. 957. 


V. 93, p. 1235. 


t Dec. 30 1911. 
z Sales reported beginning April 18. 


stock. q Dividends are paid Q-J, with extra payments Q-F. 
u March 19 1912. 


y Des. 5 1911. 


divi 


dend. 
2 Feb. 21 1912, 


3 A div. of 50% paid in 1911 on Security Bank 
01%% of this s a 


special 
z Feb. 20 1912. 


stock, te 
w Prairie State. Bank to 








MAy 11 1912.} 
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; | Ferry Companies—(Con.) | Bid | Ask |jindust and Miscell—(Con.)| Bid | Ask 
Volume of B usiness at Stock Exchanges N Y & Hob 5s May '46._J-D| 910/100 ||Casein Co of Amer oa Tei Ilo} 2 
sii es a | be 631946 ..M-N =e Sn oth. WCRI ok Sobki caus 100; 50 | 52 
ACTIONS AT THE NEW YORK STOCK EXCHANGE -oss ----|)Casuaity Co of America.100} 115 {130 
TRANSACTIONSILY. WEEKLY AND YBARLY. 10th & 23d Sts Ferry...100| 25 |"35 |\Ceiluioid Co..........- o| 143 {145 
lst mtge 5s 1919___.. J-D; 60 | 70 |iCity Investing Co_.....100} 51 | 53 
i saith Union Ferry stock..._. 100} 21 | 24le Preferred ..... 99 j101 
Stocks. Ratiroad, lst 56 1920.........M-N} 97 ¢é Claflin (H B) Co com_.100} 90 {102 
Week ending &c., State U. 8. é¢ ist preferred. .__._. 100; SO | ¥2 
May 10 1912. Shares. , Par Vaiue. Bonds. Bonds. Bonds. Short-Term Notes é 2d preferred _._._....100; 90 | 93 
- Amal Copper 5s 1913..A-O/} 1 it Consoi Car Heating....100] 5lo} 62l» 
Saturday ......-...- 440,784) $40,343,400 $920,500 EE. bine Balt & Ohio 4%s 1913_J-D] 10014/10Ule//Consoi Rubber Tire_...100 Y Ylo 
Re aS 897,227) 82,137,200 2,366,000 251,000; ..... Bethieh Steel 6s 1914._.M-N} 103 |103!9]| Preferred _._..._.__. 106] 40 | 50 
Rd eat 725,673| 64,781,300 2,754,000 35,000} $20,000 |} Ches & Ohio 44s 1914__J-D| 9g Y91s|| Debenture 4s 1951...A-O| 750 | 55 
Wednesday ........ 517,312} 45,095,250 2,318,500 37,000 Chic & Alton 5s 1913___.M-S} 91g] 9¥%4/|e Crucible Steel com_...100} 1134) 12 
TE. ciakenoced 527,743) 47,650,300 2,362,000 180,000}  ...... Chic Eley Rys 5s 1914_.J-J} Y8ly] 98%4/| e Preferred _.__..___. 100} 8334) 84l,4 
SS |. cine ine ae 528,411; 49,201,100 3,063,500} 6 So el Cin Ham & D 4s 1913__.J-J} 99l9}100 |)Davis-Daly Copper Co...10} *15 134 
Erie 6s April 8 1914_.A-O8} 100%g/LU1lg//e Diamond Match Co__.106} 10714|1073, 
, | REE SS 3,637,150'$329,208,5501 $13,784,500 $1,260,500) $20,500 Coll 53 Oct 11914... A-O} Q9le] 9954/;duPont ( I) de Nem Pow 100} 170 [180 
a faa os Apeil 1 19}5....A-O oust aoe € Evetetzed 5 Sree” 00 fi i 
eek ending May 10. . ; eGene otors 6s ‘15,A&0 aij ¢é d 4s 1936....J-D Y1p 
N ah PO aha mts mr deans cents 8 Hudson Companies— Empire Steel & Ironcom 100; _5 | 10 
Krchange. 1912. 1911. 1912 1911. 6s Feb 1 1913_...... F-A| 991/100 GEE 6 ok cb ciccud 100} 35 | 45 
; . wa 4 Bets, OOS gol — e Depers Chemica! com_100 oe + 
Stocks—No. shares...| 3,637,150] __ 1,127,038 54,294,826 36,144,606 |} #2 or Se 1044 ..F-A os referred -. .. .. .~ .. Tt “5 2 
Par value........- $329, 203,550 $90; '918,150] $4,805,845,750] $3,194,323,550 || Iater Harvester 5s °15.Fé&A) 100%5)100%4)/Goodrich (B F) Co com. SOC sosttlioes 
Bank shares, par... -- $1,0% "$57,300 93, $917.100 || & C Ry & Lt 63 1912__M-S; 97 | 93 PERO nin conatih 100} 10534) 10614 
eg Mo Kan & Tex 62 1013.M-N| 99t2] 99%||Guegeaheim explora 77 00} 220 “l298 
rnment bonds... 20,500: 2,500 $7,000 126,500 || BO an & tex M- 2) Yevs||Guggenheim Explior’n..100) =< 
sate an... 1,260'500 5,880°000 $739,500 59931000 War pine ey 7 a wes +a er é pry Wajet oe 3| 85 
: 7 Na of Mex s °13.J- 2 g 4s ‘52 op 1912. _. a 
RR. and misc. bonds.| 13,784,500 peat $10,456,000] 276,512,500 || Nat vy G Lines ia 68 1912-22 24.45 4% avana Tobacco Co..--i00| 8 f “9 
2 ’ 3 Jan be ee 2 | ES eenee 00 2 
Total bonds... ..-.- $15,065,500) $20,255,000! $321,062,590} $329,570,000 4348 Jan 1913-10277 Jd Dats Fe 4.40 ast - és June 11923 7"j-pit_ 64 | 67 
r n 8 ----M-S 8 2|| Hecker-Jones-Jewell Miilin 
DAILY TRANSACTIONS is F< a AND PHILADELPHIA St L & SF 6s 1913 opt J-D| 9912] Ou, lst 63 1922... M s 102 1104 
5 South Ry g 5s 1913..._F-Aj 10083 10034 Herring-Hali-Maryvin __.100 5 | 15 
as Wabash 4343 1913__..M-N| 90 | 95 ||Hoboken Land & Improve't 
Boston. PAtladetphia. Westingh’se El & M 6s 1913} 101lg/1Ull2]/ 1st 5s Nov 1930____. M-Nj 104 |... 
eek ending, é¢5% notes Oct 1917_A-O} 965!2) 98 || Hocking Me ~ perenne 9 | 10 
May 10 1912. Listed , Unilisted; Bond Listed | Uniisied; Bond Railroad ist g 53 1961 _..... 2. J-J} 60 2 
shares. | shares saies shares. | shares. sales. eChic & Alton com....100} 17 | 20 || Houston Oil pe oh cetis...100] 11 | 1llg 
é Preferred ..._...._. 20 | 40 Pee Ge i 100} 65le} 67 
Saturday_........-- 23,419] 17,121) $13,000 4,590} 10,808] $25,400 |) ¢ os St PM & Om___.100} 182 [137 |/e Ingersoll-Rand com__.100] 105 |_... 
eee 28.846] 20,78 66,200} 9,103} 21,373 1,000 _ eS 150 {100 ¢ Preterved.... ........ OO: .20° Iu... 
eS ae Ze 24,221} 18,624 31,500} 18,249) 14,011 71,900 |] € Golo & South com....100} 4312} 44 ||Inspiration Consol Cop_..2u} *185g| 187 
Wednesday........- 22,972 10,931 31,000 19,546 9,068 140,900 e lst preferred_......100} 74 | 75 ||Interconiin Rub com_..100} 16 | 17 
I os siracted alk oes 29,95 27,821 25,000 9,181 7,061 ,100 e2d preferred._..... 00}; 66 | 72 ||Internat Banking Co._.100} 88 | 92 
PE. uctnwoden 1,332] 23,409 40,000 7,434] 14,588 78,000 |} e N Y Chic & St Lcom ..100} 56 | 61 |/|Internationai Nickel __ “= 309 292 |300 
ée ist preferred___._.. 100}; 103 {110 . Sea 106 {109 
ideas: UST. Od 150,739} 118,687] $206,700} 68,103) 76,909] $463,300 || ¢2d preferred_______100|} 85 | 90 Ist g 5s 1932_- <0} 100 {101 
” Bisa tase Sees] sai |'38 ||isee ee asi ——A°S|r a8 | od 
: : ‘+3 tts e Erie_.50|) * g Re ee A-O 
Inactive and Unlisted Securities Prepare 6k es 50| *60 | 70 || International Silver com 100} 100 |... . 
é Railroad Securities Co— POO ib. de ceicisccinc 100} 126 {127 
All bond prices are now “and interest” except where marked “ft.” Ili C stk tr ctfs Ser A__..| 85!4) 89 Ist 6s 1948.__...__. J-D} lll jilil, 
oiluiitalaln West Pac ist 5s 1933__M- 85 | 86lgi/Internat Smelt & Refg.10u}| 123 [130 
Standard Oil Stocks | Jones & Laughlin Steel Co 
Street Rail ways Bid | Ask Street Rail ways—(Con,) Bid | Ask || Anglo-American Oil____. £1) *161p} 171» Ist s f g 5s 1939_____ M-N} 101 |LOI!l> 
United Rys of st L— Atlantic Refining ...._- 100} 380 |400 ||Kayser (Julius) & Co_.._.100] 78 |... 
New York City Com vot tr etfis__....100| 147%s/ 15 Borne-Scrymser Co__._.100| 225 {175 lst preferred_.____.._. 100} 10712/108!> 
Bieeck St & Fui Fy stk.100) 22 | 25 @ Wremsered si oc cacanc 100; 4612) 467g || Buckeye Pipe Line Co___50} 145 [155 |e Lackawanna Steel_._.100] -.-.-]| 30 
lst mtge 48 195U... _. J-Jj 7O |....|} Wash Ry & Ei Co...... 100} 8734) 89 Chesebrough Mfg cons_.100} 600 (550 é ist con 5s 1950____. M-S| 771s] 787, 
B’y & 7th Ave stk..... ivy} 170 {182 Preferred ........... 100} 945s] 95 Ce 100} 130 {190 e Deb 5s 1915_____._. M-S}| 90lo/ 91 
2d mtge 5s 1914_.... J&J3} 9933) 1Uu! 43 1951..._...._._..._.J-D}| 86g] 8634 || Continental Ojl_...___. 100} 800 {850 |iLanston Monotype. ___. 100} 9334) 94 
Broad way Surface RR— Electric, Gas & Power Cos Crescent Pipe Line Co__.50} *58 | 62 |'Lawyers’ Mtge Co_.___. 100} 226 [228 
8} | J&Ji 103 }104 New York City Cumberland Pipe Line_.100} 80 ' 90 |iLehigh Val Coal Sales..50] 252 (254 
Cent Crosstown stock __ 100) 5 10 |\Cent Un Gas 5s 1927_...J-J| 102 [1031p |' Eureka Pipe Line Co__.100} 290 |300 |/Leh & Wilkes-B Coal___.50}] 300 {___. 
ist mtge 6s 1922__.._M-N| 99 105 jie Kings Co El L & P Co..100) 182 /134 Galena-Signal Oil com_.100| 225 [235 ||Madison Sq Garden Stubs 33 *w2 ; 
Cen Pk N & E Riv stock.100; 10 | 15 ||New Amsterdam Gas— Preferred ........... 138 {145 ||Manhattan Transit._____ O} *12416/ 11546 
Christopher&10th St stk 10u} 132 /|145 lst consol 53 1948_.._J-J 1012 1021p || Indiana Pipe Line Co___.50; *95 [105 ||MonongahelaR Con C&C. 50 ., le ae 
Dry Dock E B & B— N Y¥ & E R Gas lst 5s°44 i ae National yy. “ee 25) *37 | 39 EPP oe 50} *32 | _. 
Ist gold 5s 1932_...-.-. J-D; 99 ;1011 Consol 5s 1945_...... 101 103 New York Transit Co_..100} 285 {295 |'Mortgage Bond Co__... 100} 104 [108 
Scrip 5s 1914.......F-Aif 45 | 50 jie N Y¥ Mutual Gas 17°" t00 180 |.._. || Northern Pipe LineCo__100) 110 {120 [je National Surety.____. 100; 220 |225 
Eighth Avenue wee 315 }350 IN Y &QEIL & PowCo.100} 50 | 60 QGhio O88 Oo... ......_ 25|*101 {103 jie New York Dock com. -109 atel 
Scrip Ge 1914........ 99 j101 Preferred ...........100} 70 82 Prairie Oll & Gas_._._.- = 255 {265 @ Roeeeee 4U 49 
42d & Gr St Fy a amg 285 |310 ||N Y & Richmond Gas__.100} 40 | 48 So SS apa 520 |62) IIN Y Mtge & Oe ag 210 {2171s 
42d St M & St N Ave._.100] .._./.--.||Nort@a Un Ist 5s 1927 M-Nj 100 |102 || Southern Pipe Line 657-100 193 {203 ||N Y¥ Transportation. ___. 20, *41p| 61s 
ist 63 1910 _........ M-S}7 99 [100 |/Standard Gas L.com....100) 60 |... || South Penn Oll_______- 600 (630 [| Niles-Bem-Pond com__.100}] 88 | 90 
2nd ime 68 Jan 1 1915....)/7 75 |..-.|| Preferred _.......... 100} 90 |100 || Sou West Pa Pipe Lines_ 100 135 |145 ||Nipissing Mines_.._.._..- 5} *753) 77% 
Ninth Avenue stock ....100) 160 |180 ist 53 1930_........ M-N;} 10412/106 {| Standard Ott of Calif._.100} 155 [165 ||Ohio Copper Co__..._._- 10} *15:6) 133 
Second Avenue stock---100} 2 } | Other Cities Stand Oli of Indiana..__100] 217 |218 |le Ontario Silver..__ ~~~ loo} yg} 2 
Consol 53 1948 etfs_.F-Alf 43 | 451e/Am Gas & Elec com.___.- 50} *83 | 86 Standard Oil of Kansas_100} -...{/210 ||Otis Elevator com__._..- 100; 75 | 78 
¢ Sixth Avenue stock._.100| 125 [135 1 Weeterwed .. ....<.<cs- 50) *45 | 47 Stand Oil of Kentucky _.100| 380 j|4u0 i, .. rai 100] 101 {|102!1e 
Sou Boulev 5s 1945... --. J-J} 83 |..--)|Am Lt & Trac com. ....100 298 i302 Stand Oil of Nebraska__100} 200 /|225 ||Pittsburgh Brewing... -. 50] 834]. ___ 
So Fer Ist 58 1919. _... A-Oj 90 | 95 om onal Pee 100; 108 {110 || Stand Oll of N J (old)__.100/§860 |S80 POTTER . oki cancece 50] *3914) 3934 
Tarry WP & M 5s ’'28._.M&Sif 75 | 80 ||Amer Power & Lt com..100) 71lo\__.. || Stand Oll of N J... _.___.. $82 (387 |le Pittsburgh Steel pref_.100} 10119/}10312 
28 & 29th Sts 5s "96ctfsA-O;f 23 | 30 co Pee eee 100} 8614} 8714 || Standard Oli subsidiaries.__| 480 [490 ||Pope Mfg Co com...... 100} 35 | 38 
Twenty-third St stoek..100} 250 |... ./| Bay State Gas___.....-- 0} 76) %q6 || Standard Oil of N Y_._.100] 3 395 Preterred. . cnc no xn 100} 78 | 80 
Union Ry ist 5s 1942__F-A} 10314)104 |) Gingh’ton (N Y) Gas Wk Standard Oil of Ohio. _.100} 170 {190 ||Pratt & Whitney pref_..100} 98 |102l2 
Westchester Ist 5s °43_J-J} 80 | 90 Ist g¢g Ss 1938_....... A-O} 98 /101 Swan & Finch._..._.._100}] 610 {640 ||Producers Oll__...._.__. 100} 95 {100 
Yonkers St RR 5s 1946_A 84 | 95 |) Buffalo City Gas stock ..100 3 5 Warrants (when issued).| *70 |... ]|Realty Assoc (Bkiyn)_.100] 122 |126 
Tr Cities Service Co com...100/ 99':/101l2 || Union Tank LineCo_...100} 48 | 58 ||Royal Bak Powd com_..100} 200 |__.. 
Atian Ave RR con 5s °31A-O} 101 |103 Be ee 100} 90 | 92 Vee tee 1 140 {150 Pee =e 100} 110 {112 
BB & W E 5s 1033_...A-O} 96 {100 |\Con Gasol N J 53 1936..J-J} 98 {100 WHEN , ccdicdncedui *40 Rumely (M) Co pref__..100} 101 {102 
Brookiyn City RR... -. 160 {163 ||\Consumers’ L H & Pow— Washington Ojl_...____. 10] 22 | 27. |\Safety Car Heat & Lt__.100} 122 {123 
Bkiyn Hgts lst 6s 1941_A-O; 99 [102 Ss 1938_. _J-D} 100 {102 Waters-Pierce Oil_._..._.100/100U {1700 ||2 Sears, Roebuck & votes? 175 {176 
Bkiyn Queens Co & Sub— Denver G & El 53 1949.M-N| 96 | 97 Tobacco Stocks e Preferred__......_. ie 
é ist g 5s ‘41 opl¥16_J-2) 9S {101 |'Elizabeth Gas Lt Co_...100} 300 |... . || (See also Stock ErchangeLisi) Singer Mfg Co__....... 100 287 |291 
é ist con 58"4lop ‘16 M-N| 96!e} 98!p]| Essex & Hudson Gas__.100} 145 [145 British-American Tobac.£1} *25%3| 25lej/South Iron & S com__..100 1 2 
Coney Isi & Bkiyn...-.. 101 j105 1 Gas & E) Bergen Co_...100} 88!2/ 90 OS REO: 100] 285 {300 RE aa 100 2 4 
lst cons g 4s 1948___.J-J} UO | 9U jie Gr Rap G L Ist ds "15.F-A| 99 {101 é€ Helme (Geo W) com._.100/] 125 {165 |iStandard Coupler com._.100} 30 | 40 
Con g _ Jee 77 | 82 iGr’t West Pow 5s 1946__J-J 8512) 85lp é Preferred _......._. 100} 100 |109l9j| Preferred __. 108 |112 
Brk C & N 5s 1939._.J-5J} 96 |100 || Hudson County Gas_...100) 145 [147 Johnson Tin Foil &Metai 100} 165 |175 ||e Standard Milling Co_..100| 24 | 26 
assau Elec pref. ...._. “pete ae ae YY lee -N} 105 {105t2 || MacAndrews & Forbes _. 165 1175 e Preferred.......... 100} 60 | 63 
Bee Ge 2966......<6-- A-O} 1 104 Lighting Co....100} 43 | 47 Porto-Rican-Amer Tob_100} 235 {245 e ist Se 3930... .... M-N| 8610] 87 
N Wmsburg & Fiatbush— 4s 1958 opt......... -A| 721g] 73l2 || Reynolds (R J) Tobacco_100} 210 |215 |/Stern Bros pref_........ 00; 87 | 90 
lst 4%s July 1941_._.F&A} Q1lo}..--/|| Indianapolis Gas_.....-- 50} 24 | 30 United Cigar Stores Corp100] 198 {199 ||Studebaker Corp com...100} 395g} 41 
Steinway Ist 6s 1922___J-J} 103 {105 let. ¢ Ge 1952........ O} 75 | 85 2 Weyman. Bruton Co_ -- 180 |200 Pa... C 100] 961s] 98 
Other Citie: Jackson Gas 5s g 1937 -Oj; 97 {100 @ Preierred .........- 100] 100 {114 ||Suizberger & Sons Co pf. pe 10114/102 
Buffalo Street Ry— eLaciede Gas preferred..100{ 99 /|100 Young (J S) Co___.___.100] 165 |175 ||Texas & Pacific Coal. -.100 99 |102 
ist consol 5s 1931_...F.A}| 105 |105! dison Gas 6s 1926__.A-O} 104 j109 ladustrial and Miscellaneous} ¢ Texas Pacific Land Tr.100; 89 {.... 
Deb 63 1917_.......A-O} 104%] ..-../|Narragan (Prov) El Co 50 *98 100 Adams Exp g 4s 1947__J-Dif 8554; 86%,/|Title Ins Co of N Y__..- ~100} 120 1125 
¢Conn Ry & Ltg com . .200 29 82 ||Newark Gas 6s Apr’44_Q-J}| 12634)12712 || Alliance Reaity_...____ 100] 11719/12219!|Tonopah Min (Nevada)...1| *67%s) 7 
e Preferred «........- 80 | 83 || Newark Consol Gas... - 100} 98 {100 Amer Bank Note com__.50} *49 | 50 |/|Trenton Potteries com__100 4 8 
Federal Light & Trac... ie0 351g} 371 eCon g 53 1948_..-. J-D} 1061g} 22. Pregeee sac. 0 5U] *52te] 54 Preferred new... _... 100; 50 | 55 
NE 100} 79 81 ||NoHud LH &P 5s 1938 A-O} 100 |.... || American Book._..____. 100; 168 {180 |!Trow Directory... ... OO} 25 40 
¢ Havana Elec Ry com __100/ 110ls}..-.|| Pacific Gas & E com... --100 654s} 6614 }} American Brass_._.___. 100; 126 |_._-l/2 Union Bag & Paper...100; 11 | 11% 
e Preferred ........-.. 100} 338 j....i] Preferred ...........- 100} 91 | 92 American Chicle com._.100) 227 |232 S Peemered ... an ncacac 100} ...-} 61 
e Louisv St 53 1930_____J-J| 10434] 10514|| Pat & Pas Gas & Elec...100} 94 | 95 1, age 100} 105 {108 ||Unton Typewriter com..100} 49 | 51 
¢ New Orl Rys & Ltcom 100} 33 | 36! e Con g 53 1949..-... M-S} 103 |103lo/| Am Saenoeeee cangne? he eee Ist preferred........ 100} 112 {116 
e Preferred.......... 100] ....} 78!eSt Joseph Gas 5s 1937...J-J| 91 | 95 ee ee 255 |...-|| 2d preferred_........100} 110 /|113 
eN Y Westch & Bost Ry— Standard Gas & Elec(Del) 40} *231g| 24 American Hardware whee 130 {133 |!United Cigar Mfrs com..100; 56 | 58 
Ist g 4348 1946______. J-3} 99 | 991s)| Preferred ........-.-.. 50} *51 | 53 Amer Maiting 6s 1914__.J-D/ 100 [102 ¢. Preferred... ....<s- 100} 106 {107 
¢ Pub Serv Corp of N J—See} Stk Ex list/| United Electric of N J -- 1 90 | 95 Amer Press Assoc’n....100} ....| 78 || United Copper......... 100 1 lly 
Tr ctls 2% to 6% perpet] 110 jill Ist g 48 1949_....... 83 | 83i2 || Am Steel Fdy 63 1935._A-O/} 1 101 SPE sk eats acted 100 8 | 20 
North Jersey St Ry..100) 75 | 90 || Western Power sot 400 32 | 32ie Deb 48 1923... .... F-Aj 70 | 73 iiU 8S Casualty.......... 100} 195 (205 
lst 43 19048._._..._. M-N} 82lo] 831 ES Gea 00} GOlg! 6034 || American Surety... .-. 60} 315 |....|}U S Envelope com..... 100} 100 j___- 
Cons Tract of N J....100) 76 | 77 Telegraph and Telephone American Thread pref....5] *4lo} 5 ae 100} 116 {117 
lst Se 1923... .... J- 10434}105 {|e Amer Teleg & Cable...100) 76 | 79 Amer Typefounderscom.100} 46 | 49 ||US Finishing..........100| 89 | 95 
New’k Pass Ry 53s '30_J-J; 108 |108!si\¢ Central & South Amer.100} 11712/120 POOR sin hts ening 1 99 |101 Preferred ...........100) 103 {108 
Rapid Tran St Ry ..~390 235 |_...||Comm’l Un Tel(N Y)-..-25) 108 {115 Deb g 6s 1939__._._- M-N| 991/101 Ist g Se 1919........ J-J} 100 |105 
Ist 5s 1921....... 103 |_...||Empire & Bay State Tel_100] 65 | 75 Amer Writing Paper_._..100) *414 Con g 58 1929........ J-J| 95 {100 
JC Hob & + on SR te Se igen 100} 40 | 50 élstsfig5s‘19red 105_J-J| 8914; 90 jje U 8 Indust AAR.» 30 | 35 
oom 104Q.. ..... M-N} 8llo} 82leije Gold & Stock Teleg...100 120 {125 Atl Gulf & W ISS Lines_100 7 8 6. Premera .. .2- —cwe 100 /|103 
Bo J Gas El & Trac. - 100 136 |137lelle Northwestern Teleg....50] 120 [125 IIE: iien inns bhi ome 100} 14 | 15 ||US Steel i 4 on— 
Gu. g 5s 1953... - 993 Paeific & Atlanti¢......- 65 | 75 Coll tr g 5s 1939____. J-J| 65lp} 6612}} ColsfApr 581951 0p 1911} 113lo/1 Ml, 
No Hud Co Ry 6s 1914 3 10219]... lle Pac Telep & Teleg pref.100} 991:)__.. || Barney & Smith Carcom1l00; 20 | 25 Cols f Apr 5s 1951 not opt} 1131ls/114l2 
Con M 58 1928..._. 1031o]_...||Southern & Atlantic_...- 25; 90 | 9 Preferred ...........100} 70 | 8 ||US Tit Gu &I wih 90 | 98 
Ext 58 1924....__ WN 100 _..|/South Bell Telep & Teleg— Bliss (E W) Co com....-. 50| 75 | 85 || Westchester & Bronx Title 
Pat Ry con 631931__J-D/} 114 /|116 Ist g 53 1941 op 1916_J-J| 100 |100!2 PEGEOE. cack cdebiions 50} 12219) 127 & Mtge Guar.._._... 00] 160 {166 
2d 6s 1914 opt.._.A-O} 100 [102 Ferry Companies Bond & Mtge Guar..__. 100} 292l0]_.. 1) W ’se Air Brake...50)*168 |169 
Republic Ry & Light_..100) 2714] 28l9/B & N Y ist 63 1911_...J-J} 93 | 98 Borden’s wend Milk com.100} 128 |i Woolworth (F W) Co... 100; 80 | 83 
Preferred ...........100} 7834] 79le|N Y & E R Ferry stock_100 8 | 15 ye a eee 100} 10919}111 ! Preferred........... 100] 113 {114 
Treat P & H $s 1943_..J-D! 97 ‘100 NK. dst Se 1922......--.- M-N' 45 ! 55 British Cot Copper Co._..5 *5ig! 514)/Worthington(HR)Co pi.1 i 











__# Per share. 


> Basis. ¢ Sells on Stock Exchange: see sales-record on a preceding page 7 Flat price. m Nominal. s Sale price. 
wo Ex-$50 paid April 15. s 


‘ New stock, 2 Ex-div. y Ex 
§ Including Standard Oil of Indiana dividend and Vacuum Oil rights, “div. y Ex-righta, 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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STOCKS Range 2 {| = 1. 
SHARE PRICES—NOT PER CENTUM PRICES rey BOSTO IN S1OOK On basis of 1 vor 191 
Friday | Week Lowest. Highest. Lowest. Highest. 
Saturday 4 Monday Tuesday | Wednesaay | Thursday es | Pa ssl 
May 4. May 6. May 7. May 8. =e © wns A at Lgyeat Dattonds 
ol, J’ne 
100] 1037s Feb 10} 110 Apr : 1 Sep | 116i, J’ 
*] 1065 132;/Atch Top & Santa Fe. Feb 101. Sep | 105 J’ne 
ela ost,fei0s 10st! 1090s 103t/+insis 1oss+tostg 10s%|*108%% 10%] 20] Do. “pres--—--_ 22100] 101g Jan 12] ot, pea Be Sep | i30ts Aue 
* 218 * 16 | 217, 217 Elevated..-~~100| 127%, May 6| 134% Mch25 2 Se; 2 
*217 218 | 217 217 | 216 216 | 216 2 *1273, 128 204} 3oston Klevated..... 218 Jan 4\| 207 Fe 218 Se 
need 39 fen ais fen ais le. ais Lest Sale| 212 May ate Boston & Maine-2777100 798i Moh 2 100tg Jan _3]} Otis Oot | 132% Feb 
ane o--- a sy Oa). 99 99 991g 4 p idenoe-100 297 May 3} 300 Apr 27{} 2 ch 
100 991 100 9914 100 9919 99lo Baek“ * yeti 10| Boston & Providen . 13 Jan 24 Sep 16 Mch 
ae Tf an — cas i | ait a ee i ae eteate oo on a 13 Jan 35 78 Apr 24 " sed 3° y ag 
* . a Last Sale|78 rl2/ ....-- 1 6 6 
*7 612 81l4 *76lo 8ily *76lo saat Ke, Big saa Last Sale 1283 Ten'l2 Wi Sia — a Wore Eleo Cos- a May 7 a scan 8 381, Jan 53 J'ly 
— Ts Sle la a Sl onic June Ry & US¥2i00| 165 May 6| 170 Jan ill 1867 Apr | 191 D 
e165 160 |e163 169 +165 160 |e165 1697 ~ phar “-""551 De ¢ June By ‘ 10812 Jan 2] 114 Feb 2 265 jan 272° Sno 
Sins — <a 4; 272 Jan 18 a 4 
112 ....1 113 113 | 113 113 *112 oa" oe 272 Apr'i2| ....-- Connie cut Fiver ...100 a7} yr R 128 Jan 25|| 128 Apr| 130 Jan 
Srece S72 ase Tee Pesee, Teaad iszt, caged 1Sdie tameieiae tae 79) Kiveh burg, pret... - 00] 125 Aprillzi70 Apr illeli7z Jan |cle4 Oct 
ra A le rE leet i ae re 
#12612 “see *85 8512] #858512) «= 50}. Do pret... _. none 145 Feb 27] 1 D 
ee &5lo Pw aee 85 > 85 By @eace Last Sale 143 Mch’15 diate iiis ana tage Bie penne eT Moe : 231g Jan & 16 Apr 24 J’ ne 
* wnn-[*142  -.-.)/*142 it 19 | 191g 193, 191g 1973} 1,210) i488 Electric Cos_._. a, S 2 Be fee 5 RS ROE ROR: 
191g 191;) 19 1919} 19 Sto 80 | 79%, 80 70% 7934, 114). Do. pret Stam sf 00 *Feb 2] 142% Apr 2|| 12714 Sep 1513s Feb 
187 1378 187 187g) 137 = 187%) 1 | “Last Sale|14012 Apr’'l2| ...... Norwich & War wewkreel ae? Mens 21212 Jan 29]| 210 Jan| 214 Nov 
ee ee ee eee eee ppm mt ga yk One “Outos ny... --7100| 182 ‘Apr 26] 187 on a Goel a So 
eece wee ae oocee -ec@ agg eee oo a t Sale pr’ a ae ee er ee 0 an . 
eae eee is eens is ran ce 185 | 85, 00. |" 805] Ruslana pret-7"72-100] 41, Jan 3 174% Apr oi] 16312 Sep | 192, J’ 
oose ===< 1o| 16978 4 2 ---2022100} 90lg May 7| 921g Fe 
1687, 16939] 1 168°.| 168 169%, 168% 16812 *901g 901o] #90 901 10 Do. Pp wenn anne! oe: 23] 164 Jan 16]| 156 Meh| 164ig Deo 
#9019 Q1l.] * 901g BOl2] *901g 903g} *90Ig 160 Apr’l3] ...... Vermont & Mass....100) 160 Apr : 8 Sep| 3° M 
#160 ----|#160 ----|#160 ---.|+160 161 | Last Sale S84 Pr 104] West Ead St.....ll2 60] 83 Apr ee tah BN Aug} 105 Jan 
#100 10012}*100 1001z] 100 10014] 100% 10012} 101 10 . Pe 
scellaneo Mch23|| 46 Sep| 633; Deo 
61 6li;] 60 601] 60 60 oa Site) Seis Stal 1878 me om Chem.100 1004 Ape ti 108" Mch22]) 99 pon aie ay 
: 1 "seneecece @ u 
eh a) Sek ak) ae af oft aed ask a) ae at | eats Tora ee) eR) Feder te) eae et jaa 
8 8 4 £ 34 143, 15 4 e<ccacece 2711 112 p ‘e 
+141 12814] 12615 128 | 12718128 | 198 130. | 1207 13055] 12014 a es ee i lisitjan 4| 123 Abr 6 111% Jan | 1201 May 
4 1 12 =esceeece l ug Y 4 . 
12l1le 122 121 122 121lo ai 12119 a 145te aan 2 145% 146 2 3,600; Amer Telep & Veleg.100 13712 san a = es 268 Dec 361g Mch 
146 146% ace 146 | 14484 14514] 14533 1455, Last Sale\291e Mch’12) ...... American ‘raps mere “160 36 Feb 5} 9414 Mch23]| 851,Oct |] 9612 J’ne 
“Si “Dits| “91 “OL | “Sdie “Gos “964 903,| 9012 903, 4 90%) 470 i ag Maaafactia 77 Jan 8| 84 May 8|| 771:Dec| 81 Nov 
* > een anne ” 
o. -. 104tel*.-.. 10419] 1049 1OMIe| 9104 1O412/*104, 10s%s] 104, 104 Log Atl Gulf & W TSS L. 100 s 8 2 Te 1a? Sed joe 
*73, 8 78g 78s| -*73g 5 4 2 1410} 143, 15 | *143, 15 on te eS 10} 10%Jan 2| 16g Jan 27 7izJan| 12 May 
“_ im ue “Tig 14t,] 4g 15°] 1484 14%) #1419 1. East Boston fn *100|2283 Apr 15} 300 Mch27 275 SoD i he 
f r. “ 29 fm 4 
#202 295 | 202 292 | 294 294 292 293, = 1e8te 1e7te 1673;}  326|General Electric... 100 A tn 7 “2 1728 oer ae 873, Jan | 963, A 
+30 “90 89 89 ‘S834 “883 ‘89 89° . 8 OO i7¢ te —— — rae V3igJan 6& 9875 Feb lvi| 93 Y cc A+ + Ace 
“—* 2 lo} 98 98ls} 98 98 neol Mergentheler fies. 218 Feb 1/ 225 Jan 18|| 211 Jan | 2 
97 «97 | *97 = 971s] 97 97Ie] 97 _97le 918101 21815 218! 60} Mergenthaler Lino... 100 3 Oct 47g Jan 
218 219 | 218l2 218'./+217 218t2/*_--- _ gir yw 'e Thay'id 222|Mexican Telephone. 10 a Fy meat 108 2 = 103 Oct | 119  Mch 
*314 4 *314 4 : *314 1 4 * 3 4 105 Last Sale 102 May’12 2 et Sa N = hege naam, 100 May 2 107 Mch 26 101 Nov 116lg Moh 
tas’ Soeede*** yond 468° oe foo’ tee Lee tae tee ee 23 enti =- == <= 100} 152 Jan 2] 164 Mchi4j/ 137 Jan | 16512 Deo 
#100 = 1001;)*.... 1001; 100 100 153. 154 | 153 155 153 155! 40|N rx Telephone _____. 0} 72t¢Jan17| 90 Mch20|| 62% J’ly| 738; Nov 
e163 155 | 153 164 [+155 - #93 3 Last Sale90 Mch’l2} .....- Portland (Me) E wtneeoe * 158 - Feb 1} 16512 Apr 29/|} 153 Sep | 164 Jan 
#93... *93 poet So ease, oe 15915} 15934 15979; 15919 1597s 186) Pullman Co..___.. 13% Jan 2| 17% Aprli|| zl12 Jan| 15 May 
#160 161 | 169 160, | 1 ee a oe *1614 171 20 Reece Button-Hole.- 00 O82 Jan 2) 109 Mch27/| 97% Sep | 104 J'ne 
-<—<--= -<o- A at d © 244 weer ere “<2 an 
ibe Gal oe Mage] The HGS) tae TG tae tase ltons Geel 3s bo prets--"7-7> 28 38 Jan 8 BL ‘Aprin| 27, Men| St Jy 
28lo 28 2 : 9 le 32). VO pret........ 3; Ma c 
"2912 31°) 2012 291: 28% 201 a oe os 7 eo 3, 2,765| Union copper L& M 25 = = oan" apr s| h178 * Dec 1979 J i 
21g 284 é 4 366) Ubived Pruit._.... 4014 Aug] 6587, Fe 
18919 190 189 — 189, = — = ‘O12 one =" 6 2,111 Un Shoe ) Mach Corp... 28 one = Sole pm 5 2619 Sep 2014 Jan 
50lg 503, 2 : 283, 29 29 392! Vo. pref........ Feb 13] 73!4 Apr30|| 50 Oct | 82lg Fe 
9 14 2912] *29 2914] 29 201g] 2884 283, S Steel Oo w-2222l00} 53g Feb 13 4 ! 
Osis 00 | G5i2 G75| “Oily GO%| G44 O5Ie| O5l2 OO 110 110"| *'278| Do prete-2-2227-100| 107% Feb 13| 113% Men 26|| 103g Sep | 120! Feb 
#1123 112%| 110% 1102} 1101g 110%¢|*109%4 1101;| 110 - 110 aie 
ining 4 Se Tig J'ne® 
Sig Mch 28} 1114 Apr 20 Ss. 
le 14 91) 6,925) Adventure Con_..... 25 aw 3 21eOct} 11 J’ne 
iP al LP ial et] BOS) rk 8] iat 7] 3z07|Algomah Mining--°-> 38] aden 4] 84 May 21," Aut] #41 Deo 
44 44 BS USE @ = = = « = w= m= = a 5 Apr27|| 44% Sep 
42 42 | 4219 43 41 4217 4212 4212 15s 8276 823, $2%| 11,759}Amalgamated Cop ex 100 ale | A a 31% aoe 26|| 1984 Oct | 30% J’ne 
“3g Sig] 6 4a] 8 Stil Sly Bla| Sis —Sis| 5% Bta| 6.260 Bonansa Dev Co..-°40| 40 Mch 9| 65° Apriil| 30 Oot | 75. May 
51g 8 55 | 45 .45 600|Bo ° "yg Jan 16|| 8% Aue 2 
45 45 |* .35 A * i oe « é 73 * ne 7 734 734 1,302 Bos &CorbCop asilite B gif _— os 534 Apr 2 3 Nov 6l, Jan 
sa Ha) Seas EA” al a oN A ules * rental celeaeteSemaete vee te] abegen te] meer all tec] agate 
“e"10 Me oa t Salej23_ Feb'12/ --.... | pute Voaltion... ...~ 1912 Feb 7| 3814 Apr 25/|.......---|----.-- oe 
ones con - 5 3419 351g] 3453 351,4| 3514 3614] 3 36 | 10,999)Butte & Sup Cop (Ltd) . 571g Feb 1} 75 Apr lj; 45 Sep} 63% Deo 
oaie ot 68° 601 672 6814 6712 6919 691g 7034) 7llg 72 123 a oma > apa 25) 405 Feb 1) 500 Apr 1 a 7 545 oe 
ue 475 485 | 480 482 174|C “""" 35] 171eJan 6&| 27l¢ Apr 18 
23 23 | 22 23 | 22 22 | 221%, 23 | 2 1; 2915] 5,834|Chino Copper-...... | a) cee oe 03 Nov| 15 J'ne 
ce- 06, |*-22~ 00 [e228 le. 06°] Last Sale|00” Apr'is| ..°---|Cona Merour Goid---~ 1] 08‘ Meh26) 09 Jan 30 463 Sep | “002, Feb 
i. _ ey o> -=-= ~ p : 3 Fe ec 
8  58lo} 577g 58lo| 4,042) Daly-W 20 5 Jan19} 7leMch27 ; 
a ee el ee eel cet an) fe en Se ee eee Jan 15| 15%, Aprilj| 8% Aug| 14% J'ne 
*55g «6 55g * 6 ney’ 5 East Butte Cop Mim.- 10) 124 Jan Ble Aug| 14 J’ne 
13lo 14 1334 1414) 6,36 5} lllgJan 15} 1644 Apr 1 2 
1234 13\4 1234 13 1219 13 13 oom 13 131 131 131 1,975 PEORRER —c..en le Feb 27 621, Apr 6 38, Sep $1, Feb 
on ee el De te he DS. 53; 58, 5%| 4280|Glroux Consolidated. 5 tk all yABE 26|| 26 Aug) 4312 J’ne 
53, 57s} 58g 534) 5716 = S1a] Slo 5% 54” 5519} 5453 551s| 10°542|Granby Consolidated _100 a3 Feb 5 of M4 Se Oct D 
§2 5 S2t2 56. | 5312 S5l2} 53lq 5d, 8 83,| 88: 87% 4,930|Greene Cananea..._. 4 MS 4. 5 30 4. oi] 47 Sep | 3811p Dec 
81146 87s} 81g 83;) Sig 85g) 81g 85g °8 gai" 347! oa * 6,205| Hancock Consolidated 25) 29 Jan 8 May 8 &, Sep 2° Feb 
llo| ¥*11 Ilo] 1,472 16 33 Apr 24 bl, Oc 
ee ee et a oi! 21°| 2014 20%;| 4/015|{ndiana oye a is Feb es Wet 
~ diahe,  Seieel Hee le Ad Hh 46 | *451p 461| 47° 48 Sb IREOR CSO SM see f Org Jan 13| 884 Apr 16|| 8214 Sep 2 yEe 
* ae --- 1 Del. cnccscce 1 llle Au 
BS Ae) Hg A Ha Hy de BBS Jes) alin nage Soper: aa] se a) ane ARE | Rae], bes 
4 2 94 13 7 GT Lake....cccs<- le Nov : 
BB ae al ob abl de del dat] Se abl gleliseemme tube: a 8 dak) Ea) tke aa 
~ 8 g 1 ee §2;Lake Cop O.---- 3 Au 
i A De i Mic Be > Bae Suan? Minaasrt| 0806's] aba Abdi] be Apel at Bs 
7, 7 0O| Mason alle “ce 4lo Aug| ¢ 'n 
11% 117/118 12%) 11% 1185] #11% 114, ‘tl T° 7) CnC at May 4 isi Apr 23|| 20 Feb| ‘Bue Deo 
: : 1 15 . 161 15%, 16 ' 155g 16 1534 16 7,866 Mayflower Seoeee santas 5 2383 Jan 29 27 Apr 2 167, Sep 483 Dee 
baie te 248s 245, 245g 245, 2483 247g] #2434 2514) 243, 243, as on ss alata 25 Jan 2) 512 Apr 20 x. reg S13 toed 
2 24le * 3lo} 31g 31 40|Michigan ........ one 30] 6712 Apr 18 pr 
D* Gott G0te Gotc| 60 Gottl 6d 60 | edle O27) ott oct] 240 Mohawk ----—.---5~ 25 Si Jan 20| 231; May 1|| 18 Sep| 2ityJene 
30s Sits wr « S “ne ait 41g 5 | 484  5%| 484 48,|  2'277 Nipissing Mines. es, -5| 6% Jan 3| 8% Mch25|| 26, peo) ps re 
4 | 2 3 piss Seancee® 20 ° 
5° ol op orl oat ar 267 oft] 28 ¢ 2874 28 | 288, 6,984|North Butte...--- <> 35 iy Jan 30 oo Abe 22 3%, Aug ‘ne 
SS ef Se eS is 6%) 63  71o 714 712} 78g 719}: 1,527) North Lake_.._... “" 35| 41, May 8| e634 Jan 11 Dec ae og 
7 714 ole a 410 412 41s 47g 5 *4lo § 530{Ojibway Mining-___. 25 oto 2} 1314 May || 60 Jan 3g J'ly 
4lg 4lo] dle 2 - 113, + ie 1llo} 117g 13 12s: 127s] 18,174)O0ld Colony... .... -. 26| 44 Jan 3l| 57lg Maylo|| 344Sep| 4 J’ne 
10 ai hp a ; 8 5112 59 528° 53.ts«é#BA 5419 57lo 2 gd en Pickas - 35) 106 Jan 15| 121. Apr 17 Se 124 Jan 
"Uibtq} 113-115 |eat2“114"] 143 ana] 16 117 | 117" 117 "| “"345]Osceola —__--_.---= 46] 108 Jam 15] 121 Apr 17|| 81” Ser aeleeen*eee oe 
#15 “ibe, 15 15 | 46 25 | 18 “16 | 18 ‘46 | iby iy] SeolPond Creek Goal 2222 = 10) 18, Moh27) “1612 Feb 10} ------ 2. =) 05.20 
*15 1512) 1515 lo S5le] 85 88 | 88te 90 | gos soit] 965 — eee et petra 10| | 16ig Jan 29} 20% Apr 2|| 12 Sep| 19 Dee 
tee to | ie to | tee tee 183, 187s} 181g 191g} 1914 1914) 2,804 onsol Copper... Jan 31} 3lg Apr 6 % Apr) 1% J° 
1878 19 18l2 19 1819 .o 7 a7 215 210] 2% 2%Q, 1012| Senta Fe Gold & Cop. : : Jan 31| 15% Apr 2\| 7 Oct + be 
2 2 2 7 annon ....-.--<- lpg Dec 
oi o6'| we oo | aot as | ae a) ae | Abe Us | $conshennee Soyeas-- 25] ‘4 Feb 3] 30 Apr20|| 207 Oct | aatsen’ 
‘24 = 05 = '831-| ‘32 ‘32 | 33 ‘34 | ‘35 8519} 34 35 2,530|Superior........- iin 10} 2seApri13} 4% Jan 13/| e2lg Oct 8, J'ne 
34 3452 , ai . o8 919 29 9 272 23%, 28%) 1,885 Superier’ Boston 25} 26 Jan3l\ 51 Aprils Sep 52 Jan 
89° 30| 377 aris 36 8612] 36% 4014] 411q 4519] 43 “tl inane ioe aad ~---- 25} 5 Jan 15] 912g Ap pr 9 ist See ~ ad 
- 1 61 61 6 OU) AL Ws Se ewnaecenawe 1} 4% 6 Mch26 8 
ogee ore on 38 oat Fi “3g Ble B38 335 #314 315 110/Tuolumne Co 5 in. 5 ai" Jan 31 4034 Apr 11 Sep | 401g J'ne 
B5t2 3614) 35's 35l4 7g| 48% 48%| 48% 48%| 483, 49 °| 583 pref... .. eee Zip Jan 2| 36 Feb 9|| 1% Nov|  SfpJ’me 
Pa) ie ae) a) eG hl cmlowacee mais] mite] Sie kee a] eat) rere 
62 64) ire Gis] Obie Ghs| om Git] Oi Gat] 68 64 | 'Sor[Usan Copper Co--nz- 30] Setedan 20] Goi Abr || 38 Bop | S7m Des 
62 2 2 4 . Victoria ee eee ecenenaneee 1 
i | fia 4 Gis] i Gl sate 7] Gt Ml Get aM] gonlWinons 2722222227 eh 4 PE i eo | Bd hd BD 
10912] 107 108° 105 107 |*107 108 | 1078110 | 110 110 129 Wolve wine wocnnnesen ot San Bl St; Mon 30 Nov; 2 Feb 
- a Ze Bie Be B' § 8 ' ok 72) Wyant ee ag oo 
..* Bid and nemed Drees. d Now stock. ¢ Asst paid. 06 idx-stoex diy. A Mx-rights. @ Bx-diy. and 
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ONDS C3] Price | Week's BONDS Price | weer: |Z» 
BOSTON sTOC EXCHANGE 35 Friday Range or 3 ro BOSTON STOCK EXCHANGE Friday Range or \SS5 Since 
Week Bnding May 10 =a} Afay 10 Last Sale Jan. 1. Week Ending May 10 SX] May 10 Last Saiz |~ Jan. 1. 
Bid AskiLow High| No \\Low figi. Bid Aski Low High| No |ileow H 
Am Agricul Chem 1s+ b Ha... 1838 A-O} 102 Sale}102 102 3}|10114 1023;]] General Motors ist 5-yr 63.1915/A-O] 100 1001] 991, Feb ‘12]_._.|| 991g 991g 
Am Teilep >. iy coll tr 1929;J-J} 91 Sale} 90%, 91 38]| 90lg 9114} Gt Nor C B & Q coll tr 4s__1921 .% 96383 Sale| 963, 955s} 25)] 968g 98lg 
Convertible noun. 1936|M-S} 114!5Salejil4to 1141 3}/ 10834 1153, Registered 4s__........ 1921 2- 96lg ____| 96l2 Apr ‘12]..._|| 963g 975g 
Am Writ ape en iat 5s g¢..1919|/J-J} ...._.. 983; Oct aii — Itlinois Stecl deben 5s__._. 1913/A-O| 10012 Sale |10012 10019} 7} 1001g 10084 
Am Zino L 6s.....1915/M-N} ........ 120 120 61)}103 120 {} 1a Falis & Sioux C ist 7s_..1917)/A-Q/} .... 22. 37 ADE. Gileceell once enn o 
Ariz Oom Co ist 5° — © f FE Gee 77 May’}2}_..-]] 54 8&2 Kan OC Clin & Spr ist 5s_...1925/A-O/ .... -. 97 Mch’l12}.. _}] 96le 97 
Atch Top & S Fe gen g 48._1995/A-O} 9914 993,| 99 99 1} 99 993,]] Kan C Ft Scott & Mem 6s..1928|M-N| ....117 |116 May’l2)....//116 117i, 
Adjustment g 4s___uJuly 1995|Nov/| 901g Q91lp} 91 Mch’12/____|] 91 92ig/] KanC M & B gen 4s_______ 1934|M-S| 92l9....| 921gMch‘12|-...]] 92 92! 
tamped ....... July 1995|M-N/ 90ig 92lo} 9059 905s} 3]] 905g 915, Assented income 5s_...- 1934/M-S/ .... 84 | 85 May’l2/_...]] 85 89 
50-year conv 48...... SURE GAL ausee coce LO8lg Mch‘12/____]/1081g 108!s/] Kan C & M Ry & Br ist 5s_1929/A-O/ 102 1023;)1021p May’12]__ __!/10219 1021, 
a dp og conv 5s...... SUECIG EEE cate nowe See PEE cade ine sans Marq Hough & Ont Ist 6s__1925 MMWGNE ceae Git: 115 J’ne’0s — china: sinmenen 
Atl Gulf & W i SS Lines 58.1959) J-J| 65tgSale| 65 63 { 2511 65 681,]1 Mass Gas 4s____.._____- 1929) J-J| 98 9915] 99 914} 20]| 98 991g 
Boston Elev 7s 7 Ginna LEE nniinmonn 851g Feb '12}....]} 95 G5ig{] Mich Telephone Ist 5s___.. SUEUTE TOR auns cence 1001g Apr ‘1z}_.._|/1001g 100ig 
Boston & Loweil 48_..____. I a LU0ly ok 08 ameeiiities euaial New Eng Cotton Yarn 5s__192¥/F-A]| 71s 9814} 98l4 9814 1|| 961g 98%, 
Boston & Maine 4s__.__. OP Rs gaia aE IA PEA WOS Ulicacdl cane ote New Eng Tel:ph 5s... __-~ BOL ORPAM OT ccuieecs we we 10195 Mch‘°1])....f] «cce cece 
DEO UEENONS G8... cncncalthllr Ml anne scocalecee onacene ae RR aia | pe RRR OS ORS Ll” EE ee 100ie Sep ‘Usi....]] .... -.- * 
UY Ee IR I i 95 Feb her sos 9 95 New England cons g 5s____1945)J-JjJ} ~...- 097, Jam °22/___./|| 9934 997% 
Bur & Mo Riv cons 6s__._- 1918) 3-35) 103 ....|103lg Apr °12}..-_1]103 1031s Boston Term lst 4s____- SBOE gig cnculiio seein Secu aqebe due - 
Oedar Rap & Mo R ist 7s__1916|M-Nj} .._..__- SD To Oe ceshenes cialis New River (The) conv 5s__1934|/ J-3) .... TO 3200 “Dal usall dete. Gon 1. 
Cent Vermt ist g 4s_..May 1920/Q-F] 91 91%) 92 Apr ’12{-_--l] 89l2 921,]] N Y NH & H con deb 3 %s_195u|/J-3| _-__ -__- 9214 Mch’12|____|| 9214 923g 
CB & Q Iowa Div ist 5s__.1919);A-Q} -_... .__- Oe ee Ge BOO Ge ccc cconcn LS ES | entity 132 Mch’12}__._}/13134 1321, 
Iowa Div Ist 4s........ i91SiA-O} ........ 9919 Mch’12)__._[} 99le 991e11 Old Colony I oa 1924;F-A/ -... JUL Oh BBO OR. andl cede déte 
Debenture 5s.......... 1913|M-N}] ....101 |1007g Apr ‘12/____]]100%s 10110]] Oregon Ry & Nav cong 4s_1946)J-D} .... 2 - 9873 Sep “OV}..../] .... --- 
Denver Exten 4s________ 22|F-A] ......._] 997s Feb ’12/_.._]] 897,100 || Oreg Sh Line ist ¢g 6s_____- tg, SRS 11334 Feb ‘12/____1/11334 113% 
Nebraska Exten 4s_____ SORTCEE aoncccce 9819 Mch’12}____]| 98lo 985,]] Pere Marquette deb ¢g 6s__.1912)J-J} ._.. -__- 95 Jan ’12/____1] 95 
A OOS Glnuancoencen EE i ne Oe eee ana Repub Valley ist sf 6s___.191¥9|/J-j| 103  ....|103 Jam ‘11}_..-.}) -... -... 
Illinois Div | thei 194°9/J-J|} 87 8&8 | 87 Apr’l2|___.|| 86% 873;]]Savannah Elec ist cons 5s_..1952)J-J} .... 2 2. 701, Dec *10]....}] .... ... 
Chic Jct Ry & St ‘Yds 5s_.1915)J J} 101 Sale|1003, 101 110034 1012,]| Seattle Elec ist g 5s__..... 1930/F-A/ ....2....|104 Moh’1l2}_.__1/104 10419 
Coll trust refunding ¢ 48.1940/A-O] 90 0lo] 8912 89lof 51, 89 91 f}Shannon-Ariz ist g 6s__. . 1919|M-Ni .... 2... 92 Y2lo} 4/] 83lo 92le 
Ch Milw & St P Dub D 6s__1920/)J-J| ....-.-- [ee Sh Sil eadl wden Geol Terre Haute Elec g 5s__..- 1929) J-J} ........ 97 Apr Oil... occc Sone 
Ch M & St P Wis V div 6s__1920/J J} ....-.-- Se ee. Balocodll sadn ace Torrington 1st g 5s_._...-_-. 1918|M-S} ....-... 993, Feb ’12)___ |] 9934 993, 
Ch & No Mich ist gu 5s..._1931|/M-N/] .... .... 99 Jan ‘12/_...]| 99 99 Union Pac RR & lgerg 4s_.1947) J-J} _... ___. 10U0lo Mch 12} ____|| 10012 1005, 
Chic & W Mich gen 5s__.. Sette a anaes coca 97 Apr ’'l2\....]| 97 101 20-year conv 4s__....... ut hy | eee 103is Dee ‘10... ede odem 
Concord & Mont cons 4s___1920) J-Di} .._. -..- I I United Fruit gensf4 48...1928 J-J| 9683 967s] 967 967s} 20|| 955g 971g 
Cudahy Pack (The) Ist g 5s 1924;M-Nj ._.. -..- OR a Reagn pepe Debenture 4'%4s...... 1925) J-J| 955g 57s] 95le 9534) 15]| 95le 961g 
Current River ist 5s...... . 1926);A-O} 100 -.../100 May’l2/___-.]| 991,103 || U S Steel Co 10-60-yr 5s Apr 1963|)M-Nj ___. 2... 102 102 1}|1015g 104 
Det Gr Rap & W ist 4s.___1946 a-9 nih ooee 8614 Feb '12/_._.|| 8614 861,]] West End Street Ry 4s_...1915) F-Aj} -... 2. 991g Mch’12}___-|] 99ig 991g 
Dominion 4g ists fSs....1940;M-N] ........ 9834, Apr ‘12). 9834 9914 nae < 72 aie hasscah Wi dep enen gpa ey BUSSINE WO! wncc con 10014 Feb °12}___.}| 10014 1001g 
I SRS SEG 103!s Apr °05}....]] -... .... Gold debenture 4s... _-. iL 2. eee 007s Ape °421. WB ike San a 
let lille ants emittance a OU caine es cans —( Se Oy RR SR  * SN Se eee 19i7|F-Aj _______. 9$10 Nov’ ll}... .}} -.-. <.. 
Fremt Elk & Pies Ist 6s_..1933;/A-O} .......- ie Mch’12}____/|/1271212712]] Western Telieph & Tel 5s__.1932) J-J| 1003, Sale’ LOOIg 10084 21)| Y9lo 10034 
Unstamped ist 6s___.__.-. 1933i|A-O} .... ...- 127. Mch’i2}_._.||127 12712! Wisconsin Cent ist gen 4s__1949/J-Ji _...___- 35e Feb ‘12]___ || 935, 935g 




















NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday: iate:t bid and asked. Yj Fiat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















Share Pricos—Not Per Centum Prices Sales ACTIVE STOCKS Range Since Range jor Previous 
_—— of the January 1 Year (1911) 
Saturday Monday | Tuesday Wednesday | Thursday Friday Week |(For Bonds and Inactive — 
May 4 May 6 May 7 May 8 May 9 | May 10. | Shares. Siocks seé below) Lowest Highest Lowest Hizhest 
Baitim 
11614 11614] 116 117 | 117 117 [#115 117 [4115 117 j*115 = 117 158|Con Gas El he ral Pow. 100 96 Jan 3] 117 May 6)| 64 Jan 9519 Dec 
113. 113 | 11319 115 }*11414 115 |*114 115 | 114 114 [#11319 115 548 > ah Rite 100; 101 Jan 2] 116 Apr 3 SY Janj| 101 Sep 
113g Allo} 11lg 113s} Allg Allg} 11 ils] 11 Ag] #11 $1114] 2,635|)Houston Oli tr ctfe__100 slg Jan 3] lille May 3 7 Mch| 10 Aug 
66 66144] 66 66 | *65 653;/ *65 653:| *65 66 | *65 65%, 155 Do i pret tr ctfs_100 533, Jan 25] 6634 May 3 45 Feb 79 «6UJ’ly 
128le 128lej .... «.--| 127 127 | 128 128 | .... ....[*127lg 129 27|Northern Centrai_... 50] 127 Feb 28] 130 Apr 8/| 121 Jan] 1303; J’ne 
26 25 j#.... 25lei 256 25 | *24le 251-| 25 25igi 25 25 536|Seaboard Air Line...100/ 22!2Mch 7} 27 Apr 3 20 Jan 27 J’ne 
521g 521g] Sllg 513y/*.... Slice] #51 5133) 518g 5134) 521g 528 543 ee eon 100 45lo Mch14} 5314 Apr 26/| 33 Jan 50 Nov 
23 23le)} 23 23 | *22lg 23 22lo 221-] 223, 23 | #2219 23 1,477|United Ry & Electric. 50} 18ig4Jan 2} 23lo Apr 26/| l16lgJan 197g J'ly 
Philadelphia 
eee mee ae re Pe ee a Ae genset Se. 2 25|American Cement... 50 13, May 6 7 Jan 10 5 Novi 1712Jan 
437g 437g] *4334 44 437g 44 4334 433, #4384 44 44 44 228;American Railways... 50 yon May : 45lo Feb 1 42 Jan 461s Nov 
43 43 423%, 43 42 4233) 4214 423, 4219 421s} 4219 43 1 443|Cambria Steel... 50 ie Mcn 443, Mch28|} 407s Sep 483, Feb 
#121g 12lo] #121g A2ls| *12ig 12lo} *12lg 121;| 12lg 12ig] *1214 12l> 6|Electric Co of America 10 Feb 5 1214 Jan 29 lllp Jan 1219 Jan 


55 «55 | CS4lg 55 | 54) 548g) 54lo 543;] 541e 5435] 54g 551, 1,924 Elec Storage Battery 100 523 Jan 16] 5634 Mch2i|| 48loJan| 561g J’ne 





*21l4 22 *21 2133) 21 21 21loe 211. 2lig 2llse} 21 22 85|Gen Asphalt tr ctfs._._.100 18 Apr 2) d33lgdan 3 281o Aug] 38914 Oct 
663g 665s} 65l2 G66i4); 66 66 | *65lo 66 66 66 6614 661, 765 Do _icopref tr ctfg.100;} 659%, Apr 2} 73 Jan 3/]| 68 Aug] 837s Jan 
i i pheth ied nie enue ¢petkmeett:Menek GE 7 50| Keystone nay nent 50 6 Apr 4) S16 Jan 8 65g Dec 91g Jan 
29 2914] 2834 283;) 281g 283;) 28 29lo| 298, 2934] 291g 293;] 1,488 e Superior Corp..100} 27l4Jan 3] 33 Aprl5jj 2lle Sep 32 Feb 





8853 887s} 88 89 88lp 838l<| 89 89 #3834 8915} 89le B89le 262|Leh C & Nav tr -~- 50} 877g Mch20| 91 Apr 26 83lo J’ne}; 98 Jan 
*84lo 8434] 831-16 8314] 83 835g] *833g 831; |38315g6 83716 8414 85ls 60liLehigh Valley._____ 50| 78ig Feb 5) 927% Jan 16]| 753%;Sep | 93%13 Deo 
*10lo 11 104 il 10lg 10le| 1034 103,] *1Ul, 1034 11 705| Lehigh Valley Transit 50 Slo Jan 3} 12% Apr 6 614 Jan 97g Oct 
#263, 2714] #263, 273:| #27 28 | #27 271.| 271g ot, #2719 28lo Oe. BE cenesdens 23 Jan 12} 29%, Apr 6|| 18lgJan]| 2583 Oct 

61456 6214] G6lile 617% Glig 613;) 615g 617s} 613% 62 | 611346 62 1,744|Pennsylvania RR_... 50] 6l4g Jan 27 63416 Apr 26 ra Sep 65 Feb 

5314 5333} 53 53 5314 5314} 53 53 53lg 53lg} 53 53 1,12¢|Philadel Co(Pittsb).. 50} S5UlpJan1l) 561, Feb 16|| 48144Sep| 5914 J’ne 

18lo 185g} 181g 18le} 18le 19 191g 19lp} 1914 193s] 191g 1914] 38,706;Philadelphia Elecijj.. 25) 16% Jan 2] 1919 May 8|| 15l2Nov/ 18 J’ly |; 

22lp 22iz} 22g 2W2lz| lg 22g] 22g 2214] 223g 22%] 22le 2314] 3,900/Phil R T vot tr ctis.. 50| 221g May 6] 243gJan 25|| 17 Apr| 24lg Aug 

857g S6lg] 85le 865:| 863g 87416] 871g 88446] 875g 88 87546 878s} 6,417) Reading... 2 50 7414 Jan 11} 8914 Apr 30//| 664%. Sep 803, Feb 
7416 7ig 7 T1206 7 7 61546 7 64%y6 7 7 7 1,712/Tonopah Mining..-.. 1 6%, Jan 11 814 Apr 15 5l2 J’ly 85g Jan 
501g 503g} 50lg S0lo} 508g 5034) 505g 51 §1 651 51 51%] 1,586)Union Traction...... 50] 493, Feb 28) 5214 Jan 26|) 43 Jan} 523 Aug 
8814 8812] S8lg 88ly; S88ly 8514} 883q 887%) S88lg 88lp} 885s 8834) 2,401)/Union Gas Impi...i. Sui 864g Jan 9) 893, Apr26|| 841, Sep 89%: Jan 


ren en 
Oo 































































































a ——~ 
PHILADELPHIA Bti | Ack PHILADELPHIA Bid | Ask | PHILADELPHIA Bis | As’: BALTIMORE Bid | Ask 
—_—_—— | —_—_—_—— _ — ee 
< Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/ ..../___.]/C Ry Ext&Imp 6s '32 M-S} __. I... 
American Miliing......19 lig} Lk Prices are all “and Ex Imp M 48 1947_A-O} 100 |100!. || Chas City Ry ist 58’23 J-J} ~. jo. 
I Bs ons eines ERS i aR: interest’ tN a oe Ss g 1941.Q-F) ..../11514|| Chas Ry G & El 5s’99 M-S} 95 j___. 
ntral Coal & Coke..100; #3!:| 8 ||} Alt &LV Elec4 4s’33F-A/ ....| 91 ||P W & Bool tr 4s '21..J-J 9914)100 || City & Sub ist 5s 1922 J-D/} 10419/105 
Prefetred ......<«-- 100} &0!;} 81 ||} Am Gas & Elec 5s'07_F-Aj| 8714} 8712)| Read Trac ist 68 '33__J-J} _.._j125 || Vity & Sub(Was) Ist 53°48] ____/105 
msol Trac of NJ._...100} 76 |....j;}Am Rys 5s 1917..... A-O| ....| 96 || Roch Ry & L con 5s’5a J-J} 101 {|____|| Coai & C Ry lst 5s’'19 A-O} ____}___ al 
rmantown Pas3s_... 50] _..-|_...}/Atl Gas ist sf 5s ’60..J-J| ..../_...|| Spanish-Am Ir 6s '27__J-J| 101!- 1013,)| Coal & I Ry ist *s’'20_F-Aj 10112/102 
Huntington & B T....50] .__-_|____]| Berg&EBrew ist 6s’21 J-J | _...)....j]|/Stan’d Gas & E 6s’26_J-Dj 10034/10114/| Col&Grnv ist 6s 1916 J~J} ___ J} 
I oe a inion 50} 203,]....]| Bethieh Steet 6s 1998.Q-F | 115 |....}|/ Stand Stl Wks ist5s’28 J-J| ..._/_.__/] Consol Gas 5s 1939_..J-D/ 109 [|__.. 
ana Union Tr._..100] ____|___.]} Choc & Me Ist 5s 1949.J-J}  ....j/... || U Trac Ind gen 5s '19_J-Jj ____|___. Gen 44s 1994....A-O/} ._..]__ 
Insurance Co of N A_..10} 21 | 2114)}Ch Ok & G gen 5s 1919 J-J} 10314|_._.|| Un Rys Tr ctfs 4s’49._J-J| 772;| 78 ||Cons GE & P4}s'35 J-J| 90 | 90lg 
ter Sm Pow & Chem-5v/ .___|/_...]||Con Trac of N J 1st 58°32}  ..../_...]/ United Rys Inv lst coll tr Fair & Ci Tr Ist 5s'38 A-O/} _.../101 
terstate Rys, pref_..1l) ___-j/____|| Del Co Rys tr ctfs 4s8’°49J-J] ..__/.._- ef Ge 1026........ M-N 8319) 832,|/| Ga & Aia lst con 5s "45 J-J} ____}_ ue 
Kentucky Securities_.10.} 30 | 31 || Elec & Peoples Tr tr ctfs- 87lo "873, weisbach sf 5s 1930 _ _J- Di ...-/.._.]] Ga Car&N 1st 5s g '29.J-| 10514/1055g 
¢ Preferred ........- 100] ....}]___.}] Fr Tac&H Ist 5s 1940. J-J | .__-|_._-|] Wil-B G&E con 53'55_J-J --..|....|| Georgia P 1st 6s 1922_.J-J 11219}113 
Keystone 1 Telep v tc...50] .__|....]|Gen Asphalt 5s 1916.M-S} ____|.._-|| York Rys lst 5s 1937.J-D/ _._ | 941-/|GaSo & Fla Ist 5S ,  * | re Oe 
inet 50 SB 50} ....|_..-|) Indianap Ry 4s 1933. _J-J| ....| 83% G-B-S Brew 3-43 '61-M-S] 56lo} 5634 
Keystone Watch Case_i0v0] ___.|____|} Interstate 4s 1943__.F-A]| 6334) 6414 BALTIMORE Knoxv Trac Ist 5s '28 A-O/} _..-/_ 
Lit Brother ats So RR 10} 17le{ 18le]] Keystone Tel 5s 1935.J-J | 83 | 831s Inactive Stocks MaconRy &Lt 1st 58’53 J-J| 10014)101 
seule Schuylkiii_.....- 50! 57 |... || Lake Sup Corp inc 58’'24.O} 77 | 78 || Ala Cons Coal & Iron.100} .._./...-/] Md Eiec Ry Ist 5s '31_A-O} 2. }]___ 
Minehbili & Schuyi H...50] 591-|_.. ||] Lehigh Nav 4s JS$--S~ Bae Wilk! Preeerrea ..... << 100} ..../._.-.]] Memphis St 1st 5s *45.J-Jj ... Le 
Nat Gas pie Lt & Po.10v] 20 |___- Gen M 4s g 1924. ox 10334)... .}| Atlan Coast L (Conn) 100} 268 |272 || Mt Ver Cot Duck Ist 5s_./ _...| 75lsg 
, . PRetetred |.G2-..... 100] 70 |____l}Leh V C 1st 5s g 1933.J-J | ..../108%4/| Canton Co__. kk 100} ....j145 || Npt N & OP Ist 5s’38M-N/ ____} 99le 
—. Pennsylvania. _ _50 ...-|.-..|| Leh V ext 4s Ist 1948.J-D} _.../_._.|| Georgia Sou & Fla....100/ ____|_...|}| Nor&Port Tr 1st 5s’36J-D/ _.._| 893, 
Serr 2 beg ee SU} 103 1031. Conso 6s 1923_...- J-D} ....j116 ist preferred_._._. 100] __../.._-]] North Cent 4348 1925-A-O} ... 3... 
weanerivanie pe. 108. Consol 4 %s 1923...J-D} ..2 {2 2d preferred__.._. S00;-- 76 feue. Series A 5s 1926....J-J] _.. J]. ue 
ED ee ee Amnuity 66..<cccs¢ J-D} ....|146 || G-B-S Brewing__... 100 63g} 65x Series B 5s 1926._..J-J] __ ioe 
oy Co. (Pitts) pref...5)] 4310] 44 Gen cons <8 2003_..M-N| 98lg{ 98%s/| Pullman Cons Ventil..100} 20 | 30 || P.tt Un Trac 5s 1997..J-—J) _. jo 
German & Norris_.5)} ....}...-|| Leh V Tran con 4s '35J-D/ ..../...-. POGUES cceecocece 100} 85 | 90 || Poto Val ist 53 1941__.J-J/ ____[107l, 
Phila Traction........ “50 $4 | 84lo lst series A 4s 1935.M-S/} 2. J... Bonds Sav Fila & West 53 °34 A-O} _. IL 
-Ralilways Generai__._ 10 Olof___. 1st series B 5s 1935 M-S] ...-/..-- Prices ar2 ali “and Seab Air L 4s 1950..-A-O} _. Ie 
Tonopah Beimont Dev__1 97g) 10 |} MarketStEl ist 48°55 M-N/ _.../...- interesi”’ Adjust 5s 1949..._.F-A/j ___ je 
United Cos of N J_...100] ____/____]] NatLH&P ser B 5s ‘19 J-J | ~_..}|100 || Balt City 34s 1930_._J-J] ....]... ||/Seab & Roan 5s 1926__J-J} _.. ioe 
United Trac Pitts pref.50) .__./____|| New Con Gas 5s 1948.J-Dj _. J}... 48 1954-1955__.Various} ..../...-./}/South Bound ist 5s__A-O] ____}___ 
Ve — Ry & Pow...100] ____]_.-.I|N Y Ph & No Ist 48°39 J-J | 98lg/_._- TD Mh M-Nj ...-./... .]] U El L&P lst 4s’20 M-Ni 94 | 95 
eeieiieihsininlin ie ee Income 48 1939....M-N]| _...|....|| Anacostia & Potom 5s A-O} ..../_...||/Un Ry & El lst 4849 M-S} 85 | 851, 
arwick Iron & Steei__10 1014} 105g|] Pa & N Y Can 5s ‘89-A-Oj  ..../_...|| AtCoast Lconv deb 4sM-N} 103 |1031» Income 48 1949_...J-D] 671s] 6714 
ashington-Va Ry.._10u _...| 54 || Penn Steel ist 5s '17.M-N/} .._-/___-_]|| Atl Coast L(Ct)ctfs 58 J-D} -2.-}..2. Funding 5s 1936_..J-Dj 89lo} 90 
}. OOS néiswoonee 100} ..../_.._]| People’s Tr tr ctfs 4s 1943 92 | 923, Ctfs of indebt 4s__..J-J/ ....}... || Va Mid 3d ser 6s '16__M-S} ___ _]}__ ‘en 
 Welabach | Sepa 100} _...]....]| P Co Ist&colt tr 5s’49 M-S| 10312}104 5-20-yr 48 1925..._. J-J} Qligi_.__j} 4th ser 3-4-5s 1921_M-S} _-__}__ von 
est Jersey & Sea Sh..50) ___.}___. Con & coil tr 5s'51 M-N]| 9719} 973,)/| BS P & C 1st 4%4s'53 F-Al 97 | 971: 5th series 5s 1926_..M-S} ____/_. aed 
estmoreland Coai....50) ..../_._-/| Phil Elec gold tr ctfs_.A-O| 104 /|1041>|/ Balt Trac ist 5s °29_.M-N] ..../..../] Va (State) 3s new '32.J-J} ____|___. 
kes Gas & Elec....100) _...j/_.. || Trust ctfs 4s 1949 _.J-J} 835s} 837s] No Bait Div 5s 1942J-D} ..../....]| Fund debt 2-38 1901 J-J| 86ig/_-_. 
ork Rallway........50] ..../....||P & E gen M 5s g ‘20.A-U} 105!2|____||Car Pow & Lt 5s 1938 F-A) _._.j_._.]| West N C con 6s 1914.J-J] _..-/_. 3. 
I a hotel ne 50} -..J....]} Gen M 4s g1920_..A-O} 993,)100 }|)Cent Ry cons 5s '32..M-Nj __.J__.__]] Wil & Weld 5s 19385___J-J} ___- sees 











=  $Bid and asked; nesaliesonthisday. {jHx-div.& rights. &$lspaid. #$13 } paid. 
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The following table shows the gross earnings of every STE 


RAILROAD GROSS EARNINGS. 


AM railroad from which regular weekly or monthly returns 


ean be obtained. The first two columns of figures give the gross yok ag» for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such 


atest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 


























































































































Latest Gross Earnings. July 1 to Lates: Daie, Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or , Current | Previous | Curren’ | Previous ROADS. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. Month, Year. Year, Year. Year. 
NO & Tex Pac— $ Ss 5 $ 3 
AN O & Nor East.j2d wk Apr 74,000 55,000) 3,026,038) 2,878,875 || N Y N H & Hartf__|March _._. 5,478,408 4,919 ,828}48,171 ,976/46,245,543 
Ala & Vicksburg./2d wk Apr 31,000 26,000} 1,354,529] 1,476,284 || N Y Ont & West_._|March ..-.. 5,777| 744,783) 6,909,362| 7,008,578 
Vicks Shrev& Pac|2d wk Apr 26,00 20,000} 1,191,432) 1,223,744 || N Y Susq & West._|March ....| 333,635} 352,412] 2,950,863] 2,868,666 
Ala Tenn & North..|tebruary - 14,1389 11,0006 111,025 81,0 Norfolk uthern..|March ....}| 286,663} 290,683! 2,365,478) 2,177,617 
Ann Arbor......-../4th wk Apr 50,84 45,785| 1,830,454| 1,644,642 || Norfolk & Western. |March ..._/3,270,707/|2,885,340/29, 244, 104/26,870,080 
Atch Topeka & S Fe|March ~-.-.-/8,821,567/|9,267, 526/80,683,663/81,532,910 || Northern Pacific.._./March ..__/4,928 ,944/4,959,768 /47 ,580,314/49,751 ,768 
Atlanta Birm & Atlj4th wk Apr 65, 60,006] 2,766,836) 2,381,837 || Pacific Coast Co. ..|March .... 00,543; 539,835] 5,668,804] 5, 713 
Atiantic Coast Line.|March ..../3,259,802/3,280,557/24,837,927/23,866,570 || Pennsyivania RR. |March .._./| 14527248/12999 491/ 122641106/118 454189 
g Baltimore & Ohio_|sfarch ...-/8,142,297/6,953 ,914/68,437,417/66,277,040 Balt Ches &Atilan |March ... 17,511 15,730 207,406 206,454 
& O Ch Ter RH} siarch .... 39, 117,579] 1,163,232] 1,114,182 Cumberland Vall._|March ....| 259,978) 228,109) 2,218,124] 2,311,135 
Bangor & Aroostook|March ..--| 336,489) 316,462] 2,591,978) 2,374,723 Long Island... _- March ....| 757,849} 699,707] 7,903,605} 7,363,242 
Boston & Maine...|March .-.--~/3,727,351/3,579,370/34,403,738/23,567,578 Maryl’d Del & Va/March _... 8,088 8,0 103,120 102,117 
Bridgeton & Saco R/febru © 3,7 3,909 39,244 35,981 N Y Phila & NorfiMarch ....| 256,662} 265,195] 2,454,077| 2,508,753 
Buff & Pittsb.j|ist wk May; 189,794) 172,436) 8,017,642) 7,898,562 Northern Central.j/March ..__/1,134,764/1,081,369] 9,634,062] 9,657,828 
Buffalo & Susq..-..|March ----} 218,899) 218,756) 1,874,526) 1,772,081 Phila Balt& Wash March _.__/1,558,428/1,506,887/14,254,579/|14,231,884 
Canadian Northern.}ith wk Apr} 495,500} 409,200/15,947,000/12,288,300 W Jersey & Seash|March ..._| 428,377) 400,020) 4,756,383/ 4,591,259 
Canadian Pacific. ../4th wk Apr|3,387,000|2,472,000/ 100372374/85,160,073 || Pennsylvania Co___|March ____/4,627,655/4,034,033/39 921 437/39 ,566,896 
Central of Georgia../4th wk Apr 92, 38 ,000/11,967,562/11,118,998 Grand Rap & Ind/March .... 67,544, 44,630] 3,888,032] 3,946,380 
Centra! of New Jer.|-4arceh --~-|2,745,293/2,390,912/23,073,360/21,739,968 Pitts CC & St L_|March ____/3,656,826/3 ,061 ,569/30,547,803 |29,793,194 
Central Vermont...j;february - 80,515] 259,798) 2,711,780] 2,605,621 VERGE candcos March ....| 878,018| 847,799] 7,764,586] 8,076,385 
Ches & Ohio Lines.|/4th wk Api/1,043,780| 789,380)28,506,716/27,313,357 Total lines— 
Chicago & Alton. ../4th wk Apr] 224,723| 260,544/12,382,219/12,135,384 East Pitts & E_|March ...-~/| 19849973| 18066486| 174197604| 169558237 
Chic Burl & Quincy |Maren ..-~}7,211,044/5,863 ,027/66,462 ,035/67,904,906 West Pitts & E)March ..~._/9,736,323/8 ,480 ,516184,940,975 /|83,954 ,950 
p Chic Great West..|4th wk Apr) 235,15 31,958/10,676,655/10,534,698 All East& West|March ____|29 586296|23 547001/259 138582| 253513189 
Chic Ind & Louisv_|4th wk Apr] 158,902} 158,648) 5,416,004} 5,114,870 || Pere Marquette____|March .._./1,299,316/1,304,041/12,598 ,476/12,120,306 
Chic Memph & GulfJanuary -- 19,765 19,135 162 ,306 97,230 || R ‘Company— 
Chic Milw & St Pau:jMaica -~-~-~/5,300,6585/5,238,607/47,804,880/49,981,290 Phila & Reading.|March ...-. (4,576,754 3,802,187 (35 ,304,845/33,798 ,636 
Ch Mi! & Pug Sd_j|March -..-./1,317,504/1,355,346/11,815,798/ 10,950,185 Iron Co_.|/March _..-_/4,824,180/1 ,976 ,529 [30,921 ,836/24,466,194 
eChic & North West|March --.--/5,872,755/6,059,715/57,493,494/59 026,282 Total both cos._..|March _.._/9,400,934'5,778 ,715/66,226 682/58 ,264 ,828 
eChic St Paul M & O/March -.-.-/1,240,484/1,263,234/)11,637,374|12,642,348 || Rich Fred & Potom March ....| 221,236 22,854] 1,812,406) 1,686,424 
Chic TH &S E__.__Wanuary --| 177,955) 146,919] 1,136,161] 1,309,534 || Rio Grande Junc-_ _..,Febru 62,381 60,659 91,783 676,769 
Cin Ham & Dayton. March ~----| 764,908) 761,794) 7,518,410) 7,172,894 || Rio Grande South ..|/4th wk Apr 12,954 12,186 423,820 474,700 
Cotorado Midiand__j|february -| 118,665) 117,972) 1,315,999) 1,374,535 || Rock Island Limes..|March ____}4,989,532/5,427,770/48 ,862,557/52,137,255 
b Colorado & South|4th wk Apr; 303,316) 316,959)11,966,623/13,358,826 Rae March ....| 270,071 52,858] 2,576,337} 2,564,090 
CofWell eesasen-- March -..- 17,90 12,73 145,435 .827 || St Jos & Grand Isl._|M well a 109,568} 137,576) 1,185,564] 1,302,069 
Cornwall & Lebanon March ooce 23,258 24,446 228,868 253,417 || St Louls & San Fran|March ..._/3,462,771/3,665, 560/32 384,859 /33,368,098 
Cuba Raliroad --- -- February -| 367,376} 315,921] 2,318,513] 1,893,640 Chic & East Ill_|March ----}1,406,378 1,174,192)12,004,538|11,580,010 
Delaware & Hudson|March ----/1,772,363/)1,812,489/16,407,838)}15,629,461 otal all lines._.__|March ____/4,869,150/4,839,753 44,389,397 }44,948,107 
Del Lack & West__|March --.-~-|2,932,445/2,808,183'27,693,411/26,698 292 || St L Rocky Mt & P_|March ____| 199,269} 153,732} 1,517,744| 1,610,843 
Denv & Rio Grande 4th wk Apr, 566,700} 528,300/19,440,698/19,561,563 || St Louis Southwest_|4th wk Apr| 260,000) 210,000/10,097,040/10,214,353 
Western Pacific../March -.-- 8,55 ------| 3,896,57 ms San Ped LA &S L.|Februrry _| 742,1628| 576,754] 5,815,310] 5,337,826 
Denver N W & Pacialarch -.--| 75,492) 56,351 930,581 812,175 || Seaboard Afr Line../4th wk Apr| 511,070) 442,487|19,208,588/18,241,917 
Detroit Tol & Iront}/4th wk Apr 31,977 40,595/ 1,500,392/| 1,546,811 || Southern Pacific Co|Maroh __-._}10397,064/10658,024 [99,464,337|101399 559 
Detroit & Mackinac/4th wk Apr 36,88 28,246) 1,025,477 988,103 || Southern Railway -..}4th wk Apr/1,594,794/1,324,215/53 ,332,970)}50,991,725 
Dul & Iron Range__|larch ----| 114,401) 170,371) 4,759,101} 5,536,170 Mobile & Ohio__./4th wk Apr} 267,824| 295,013) 9,263,491] 9,290,724 
Dui Sou Sh & Atlan/*th wk Apr 77,694 70,624) 2,578,989] 2,585,058 Cin N O & Tex P./4th wk Apr} 288,212! 236,523) 8,026,799) 7,653,190 
Elgin Joliet & East_/‘Jarch -.--| 986,214) 669,039| 7,543,883) 6,010,236 || Ala Great South./4th wk Apr] 153,873) 124,824] 3,985,034] 3,774,937 
Ei Paso & Sou West|March -...| 641,662} 599,792] 5,580,701 ,458 ,240 Georgia Sou& Flaj4th wk Apr 57,889 57,500] 2,073,337} 2,036,993 
AR SG HSE aR March ~..-|4,777,051/4,640,863|43,404,213/42,505,706 || Tenn &G la/3d wk Apr 2,193 2,23 173 79,279 
Fairchild & N E.__|March -... 3,85 1,8 40 bx Tennessee Central_./March ____| 125,206) 132,708] 1,134,447] 1,130,713 
Florida East Coast.|March ..-.| 586,934) 707,066) 3,128,956) 2,992,031 || Texas & Pacific....|4th wk Apr| 443,260) 365,807/14,626,590/13,710,437 
Fonda Johns & Glov|March --.- 74,201 , 704,098 01,441 || Tidewater & West./March ___- 7,303 6,80 71,9206 64,026 
Georgia ilroad..|Pebruary -| 292,706] 271,684] 2,341,915] 2,217,802 || Toledo Peor & Westi4th wk Apr 31,401 27,786) 1,071,086] 1,076,993 
Grand Trunk Syst _.|/4th wk Apr/1,318,817/1,125,144/40,765,908/37,217,830 || Toledo St L & Westi4th wk Apr} 72,195) 75,863] 3,255,149) 3,143,860 
Grand Trk West_|3d wk Apr! 140,243; 130,286) 5,370,226) 5,046,890 || Tombigbee Valley __|February - 10,013 7,726 141 58,438 
Det Gr Hav & Milj3d wk Apr 40 ,062 37,819) 1,829,055) 1,666,490 Union Paciiic Sysi- March __../6,104,520/)6,458 000/65, 128,924/68,220,805 
Canada Atlantic.|3d wk Apr 41,5 38,372| 1,674, 1,525,776 || Virginia & So West_|March ____! 151,130) 105,691] 1,307,304] 1,033,972 
Great Northern SystjApril -..-- 5,069 ,862,4,548 ,315/54,663,786/50,659,686 ween ----.-.-.|/ February 392,448} 250,636) 3,160,176] 2,341,503 
Gulf & Ship Isiand_|March ..-. 60,54 176,580} 1,499,738] 1,524,856 ae is arch ..../2,251,637|2,372,442)21,625,537/|22,702,285 
Hocking Valley ....|March -.--| 611,708) 452,752) 5,635,181) 5,541,137 || Western Mary _|Maroh ....| 655,538| 575,702] 5,395,725] 5,396,847 
Illinois Central___.jApril ...-- 4,234,446/4,770,859 |48,912,233/52,513,754 eel & Lake Erie_|March .... ,543| 501,484] 5,816,442) 5,097,26 | 
Internat & Grt Nor/4th wk Apr] 259, 14, 8,846,744) 7,821,741 || Wrightsv & Tennilic|Ma ----| (39,417) 39,694 284,991 68,142 
a Interoceanie Mex.}4th wk Apr] 262,226| 242,869] 7,213,461| 7,524,781 || Yazoo & Miss Valicy/Aprii __..-. 585,155] 774,605! 8,306,349) 9,277,443 
Kanawha & Mich._}January --| 231,529) 233,930) 1,962,386) 1,929,497 —_ 
Kansas City South._|March ...-| 746,467) 849,603] 7,141,692] 7,820,045 Currem | Previous 
K C Mex & Orient__|February -| 132,959) 140,105] 1,215,802] 1,314,111 Vartous Fiscal Years. Period. ¥ear. Year. 
Lehigh Valley... . Mareh ..~.|5,564,546'3,045,61~/29,031,802|27,292,745 
Lexington & ae. e---| 48,862; 48,172 05,098 78,341 : $ 3 
Louisiana & Arkan_}March ....| 137,009] 132,509) 1,081,198] 1,095,932 || Delaware & Hudson_____.__.. Jan 1 to Mch 31] 5,273,920] 4,867,395 
Louisv Hend & St L March ----| 110,031 98 ,363 974,608 28,629 || N ¥ Central & Hudson River.e_|Jan 1 to Mch 31/24,632,009)23,147,987 
sLouisville & Nashv ‘th wk Apr|1,377,355 1,175,923/47,124,367|45,607,228 Lake Shore & Michigan South|Jan 1 to Mch 31/12,422,947)11,117,128 
Macon & Birm’ham)] Jaroh .... 15,572 16,820 129,074 125,945 Lake Erie & Western.n....-. Jan 1 to Mech 31] 1,355,421] 1,289,373 
Maine Central... - March ....| 913,165) 817,244] 8,051,449] 7,435,580 Chicago Indiana & Southern.|Jan 1 to Mech 31)/ 1,125,278 ,080 
Maryland & Penna_}March -._- 35,903 36,814 26,529 26,604 Michigan Central_._......... an 1 to Mch 31] 7,419,669) 6,960,325 
a Mexican Railway.|8d wk Apr] 157,700) 155,700] 6,695,200] 7,004,400 Cleve Cin Chicago & St Louis.jJan 1 to Mch 31] 7,389,060] 7,132,557 
Mineral Range... -. 4th wk Apr 20,839 16,163 638,718 26,508 Peoria & Eastern...........jJan 1 to Mch 31 781,581 826,146 
Minn & St Louis..|/4th wk Apr) 161,819] 153,282] 6,584,292] 7,300,584 # Cincinnati Northern........jJan 1 to Mch 31} 308,791) | 270,017 
Iowa Centrat..-j Pittsburgh & Lake Erie.....jJan 1 to ch 31] 3,901,500] 3,248,821 
Minn St P &SS M)/4th wk Apr] 506,510) 451,139/22,025,246/18,397,472 New York Ch o & St Louis|Jan 1 to Mch 31] 2,824,515] 2,652,093 
Chicago Division} Toledo & Ohio Central......jJan 1 to Mch 31] 1,242,875 74,248 
Mississippi Central_|March .... 73,830 76,239 665,085 695,234 Total all lines._... . eeepinenmee Jan 1 to Mch 31)63,403,696([58 562,775 
u Mo Kan & Texas_|4th wk Apr| 700,139) 714,569/24,036,818|24,815,999 if] Pennsylvania Ratlroad......-.- Jan 1 to Mch 31)/40,479,376(|36,545,765 
Missouri Pacific....|4th wk Apr/1,304,000/1,171,000/45,511,442/44,303,219 Baltimore Chesap & Atlantic.jJan 1 to Mch 31 39,119 41,710 
Nashv Chatt & St Lijwlarch -.--/1,041,417/1,138,732] 9,088,155) 9,287,337 Cumberland Valley......-... Jan 1 to Mch 31 718,076 74,620 
a Nat Rys of Mex.t.|4th wk Apr}1,480,052/1,362,212/51,895,387|52,870,984 TIRE - SIL ce, 5, nn ciesthensheh eaian Jan 1 to Mch 31] 2,069,249] 1,898,128 
Nevada-Cal-Oregon.|4th wk Apr) 12,694 , 296,569 75,358 Maryland Delaware& Virginia|Jan 1 to Mch 31 17,8 20, 
N O Great Northern|March ....| 129,419) 154,314] 1,221,488] 1,270,066 N Philadelphia & Norfolk.|Jan 1 to Mch 31 726,068 734,713 
N O Mobile & Chic_|February - 168,790) 152,847) 1,292,663] 1,237,267 Northern Central...........jJan 1 to Mch 31} 3,093,998) 2,997,470 
eN YC & Hud Riv/March ----|8,945,281 8 ,247,123/79,778,208|76,085,667 Philadelphia Balt & Wash...jJan 1 to Mch 31 4,459,674) 4,272,747 
Lake Shore & M S/March __.~.}4,609,512/3,985,898/38 ,038,901/36,824,212 West Jersey & Seashore.....jJan 1 to ch $1] 1,096,104) 1,034,082 
n Lake Erie & W_jMarch _...| 490,905) 452,270) 4,252,123] 4,231,816 Pennsylvania Company........|Jan 1 to Mch 31/12,450,257/11,163,865. 
Chic Ind & South|March __..| 424,989] 333,605] 3,075,043] 2,757,988 Grand Rapids & Indiana....jJan 1 to Mch 31] 1,201,528) 1,220,410 
Michigan Central.|March _~.~.|2,719,337/2,410,086|23,524,745|22,667,738 Pittsb Cincin Chic & St Louls|Jan 1 to Mch 31}40,049,484) 8,920,492 
Cleve CC & St L_jMarch _._./2,720,369/2 ,555,219|23,395,090|23,374,292 I Jan 1 to Mch 31] 2,564,254) 2,423, 
Peoria & Eastern|March _...| 288,121] 267,469] 2,435,586| 2.770.457 Total lines—East Pitts & Erie|Jan 1 to Mch 31}55,127,625/50,633,092 
Cincinnati North — March W---}| 116,035 88 ,61 1,016,784 974,328 West Pitts& Erie\lJan 1 to Mch 31(26,548,368/23,986,084 
Pitts & Lake Erie/March _.._/1,410,726/1,216,952/12,272,763/12,017,897 All lines E & W.jJan 1 to Mch 31/81,675,994|74,619,177 
N Y Chic & St L_|March ____|1,026,986| 933,820] 8,690,717| 8,441,447 || Rio Grande Junction..........|Dec 1 to Feb 29 207 ,416 198,640 
Tol & Ohio Cent_|March _...| 464,538) 351,230) 4,073,248] 3,898,547 || Rutland .....--.-...-.------ Jan 1 to Mech $1 733,451 700,599 
Tot all lines aboveMarch ____123216799| 20842285! 200553211! 194044392 || Texas & Pacific-.....-.....-.Jan 1 to Apr _ 30' 5,420,915’ 4,765,307 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc, or Dec.| % Monthiy Summaries. Cur’nt Year|Prev's Year| Inc, or Dec.| % 
3 $ $ Mileage. Cur.Y¥r.  Prev.Yr. $ $ 
3d week Feb (42 roads)...-.| 13,450,409] 12,651,965 +798,444) 6.31 ') July neha. O08 240,088 231,688,006 233,169,887) —1,481,881} 0.65 
4th week Feb (43 roads)_._-| 14,943,017] 12,852,001) +2,091,016|16.27 |} August_..-- 244,531 240,170/253,043,102|254,886,944) —1,843,842) 0.72 
ist week Mch (43 roads)... _| 13,281,812] 12,534,808 +747,009| 5.96 || September_.245,494 240,825 257 ,256,7621256,748 ,775 +507,987)| 0.19 
2d week Mch (43 roads)_.__| 13,603,439] 18,131,968] +471,471| 3.59 || October ...245,633 241,321/266,064,129/263,637,356) +2,426,773) 0.92 
$d week Mch (41 roads)_.._| 13,740,405] 13,045,757 4+694,648| 0.32 || November ..234,209 251,563/241,343,733/243,111,388) —-1,767,625) 0.73 
4th week Mch (39 roads) _..- 19,496,029 19,247,719 +248,310| 1.29 December ..238,561 235,685 233,614,912)232,275,177| +1,339,735 0.57 
ist week Apr (43 roads)..__| 14,119,697] 13,209,786 +909,9i1] 6.89 || January ...237,888 234,402:210,704,771/213,145,078) —-2,440,307) 1.14 
2d week April (41 roads)_:__| 13,858,411] 12,560,991) +1,297,420/10.33 || February -.237,082 233,191(/218,031,094/197,278,959) +-20,752,155)10.52 
3d week April (41 roads) - ---| 13,710,625] 12,722,657 +987,968| 7.76 |} March ....-. 88,168 86,495] 68,404,320) 64,701,402) +3,702,918) 5.73 
4th week April (41 roads)____} 18,315,095! 15,689,657) +2,625,438/16.73 |} April _.__-- 86,559 84,961) 64,096,256) 58,452,774! +5,643,482! 9.66 





are included. 


ville & Indiana RR. 
Mason City & Ft. Do 


a Mexican curreney. 


b Does not include earnings of Colorado Springs & Cringe Creek District Ry., from Nov 


¢ Includes the Boston & Albany, the New York & Ottawa, the St. 
of which, being a Canadian road, does not make returns to the Inter State Commerce Commission. 

Includes the Cleveland Lorain & Wheeling Ry. in both years. 
ge and Wisconsin Minnesota & Pacific. 
Mexican International from July 1910. u Includes the Texas Central. 


awrence & Adiron 


dack and the Ottawa & N. Y 
Includes Evansville & Terre Haute and Evange 
n Includes the Northern Ohio 
s Includes Louisville & Atiantic and the Frankfort & Cincinnati. 


1 1911; in 


RR, 


1910 these returns 
. Ry., th 


e latter 


p Includes earnings of 
tIncludes the 
v Includes not only operating revenues, but also all other receipts. 
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Latest Gross Earnings by Weeks.—In the table which | er wig a or ae ae Beremee- na 
follows we sum up separately the earnings for the fourth week Companies. Year. Year. Tene. Waar. 
of April. The table covers 41 roads and shows 16.73% Well River Ges Werls.b. beh Li ca | en , a hon 
increase in the aggregate over the same week last year. Jan 1 to Mch 31...... 112.595 108.794 32,566 35,433 

Houghton Co Elec Lt_b.Mch 22,954 21,371 9,379 10,184 
Fourth week of April. 1912. 1911. Increase.| Decrease. an 1 to Mch 31-...... 82,957 78,068 44,131 41,881 
; Kansas Gas & Elec.a...Apr 92,241 89,445 33,474 26,618 

Alabama Great Southern... 153,873) 124,824) 29,049) --- nowgan 1 tO Moh S12... 1041986 123/347 «877302 42°008 
n r r ~—————Se = oe ween ee ee ee ’ ’ eee rr 

Atlanta Birmingham & Atlantic 65,274 60,006 a Portland Gas & Coke.a.Apr 92,524 87,132 47,016 44,195 

Buffalo Rochester & Pittsburgh 247,930 223,662 , eee Pullman Company_b_..Mch 2,621,819 2,446,965 276,275 244,250 

Pee a econ ne-ee- . oat Gan . rye By sennce July 1 to Mch 31-__....27,642,924 26,729,152 8,075,231 7,583,071 
voces pee fy * pan 0 glial at ee’ git a Sesaee Sierra Pacific Elect_b...Mch 49,647 45,146 28,781 28,214 

Central of Georgia._........-- 92,40 238,000} 54,400; —___-_-. -D- -- ’ , , ’ 

Chesapeake & SNe aaa 1,043,780 789,380 254/400 — Jan 1 to Mch $1-.-.-. 151,926 139,023 $1,657 85,521 

Chicago & in, ssa nkadi tele @ ; ee pokes ; 

Chicago Great Wester 235/153| 231.058) 3,494) —---- 6 list scoiee: bee dives ots te Seo 

Chicago Indianapolis & Louisv - 158,902 158,648 254) ------ h For Mch. 1912 additional income is given as showing a credit of $2,175 

Cincin New Ori & Texas Pacific. 288,212 236,523 51,689) ------ against a debit of $8,908 in 1911, and for period from July 1 to Mch 31 

Feever a His Satenda cp ato 568°700 538'300 28,400 has was a debit of $4,746 in 1912, against a credit of $46,067 last year. 

Detroit & Mackinac......___. 36.983 28,246 ky eae n These figures represent 30% of gross earnings. 

Duluth South Shore & Atiautic.| 77°604| 7016241 "7,070 os eS eee One. Cone 
ulut out ore antic. ‘ > een  ahodene 

Georgia Southern & Florida.-- 57,889 57,500 SB0@r «taki By gg Rae “tee Ra Net Faw Lg 

Grand Trunk of Canada-----_. ) Roads y Y Year Year 
Grand Trunk Western. ----- | 1,318,817! 1,125,144] 193,673} __.--.- oads. ear. ele ry . ear. 
Detroit Gran aven w 
Canada Atlantic. ._._..._-_. ore ag ha ag oss ' cae Ae ty a rt 

International & Great Northern; 259,000) 214,000) 45,000) —____-.- an 1 to Apr s0.----- , , 

Interoceanic of Mexico. -.------ 262,226 242,869 77 rer Dul So Shore & Atl_...Mch 96,268 96,379 zdef32,358 zdef53,297 

gene ge A & Nashville......-- met yt > at he 2 1 Se July 1 to Mch 31_..--. 863,840 863 ,745zdef210,9647def133 ,582 

Mineral Range. ..........-...- , . Oe. acceae 

ny! ialaclanah nee es ncaa Wena Matias Mecabants Greeyan 1 to Mch 31... 9,195 13,511 71,628 4,07 

oo : x 
aingpepsin sega @SSM-)) soe,sio) astise) esr]... sath 34 ais fon ae ee 
Miseout Kansas Bie... _| 700,139) 714,569) ______ 14,430 July 1 to Mch 31__..-. 111,296 114,910 -szdef2,708zrdef80.901 
Missouri Pacific. -.....-..--.-- .-| 1,304,000; 1,171,000) 133,000); —____-- Nevada-Cal-Oregon _...Mch 5,946 4,378 25,149 xzdefS,090 
Mobile & Cee ae P 207,034 . ee pe was 27,189 July 1 to Mch 31-.-.-- 48,589 38,781 226,139 244,928 

ation ailways of Mexico.-_| 1,480, 362, Jt  tinin eas | 

Nevada-California-Oregon =~ ~- iz:eoa| ©” 7.238] | Sods] °=--- hd ly peel a a 

Rio Grande Southern. ______-_- 12,954 12,186 7. ees ie ae , wOUs , ’ 

St Louis Southwestern... --_-- 260,000 210,000 ee Norfolk & Western_....._Mch 463,861 497,213 2691,064 2664,475 

Seaboard Air Line_...._..._-_- : bee ' oe, Ste Bn. i a July 1 to Mch 31-.-..-.. 4,250,874 6,617,576 276,810,872 276,109,732 

Southern Railway ------------ 594, 324,215) 270,579) ------ Rio Grande Junction -_- ..Feb 8,333 8,333 10,381 9,865 

be 0 a es ------ ae Tig aoe 'oes i pe ------ Dec 1 to Feb 29-..-.. 25,000 25,000 37,225 34,592 
oledo Peoria Geiss & dd > ‘ JOnen : déilwad 

Toledo St Louls & Westera.-""| 72:95 75/868] .-"---| “3,066 | Plo Grande Southern, --Mch 19.348 19.088 adef2t.o74 odett2 102 
es ee cen ene 18,315,095 15,689,647/2,728,817| 103,369 | St Louis Southwestern..Mch 199,115 187,885 753,851 267 887 

+ EEE EE ESA REE SERN S.CNG.4Gt i.abnd July 1 to Mch 31_.-..-. 1,783,052 1,674,862 271,550,829 271,070,791 

INDUSTRIAL COMPANIES. 
i on * —Int., Rentais, &¢.— —Bal. of Net Earns.— 

Net Earnings Monthly to Latest Dates.—The table fol poo waa Fe 0m ere pon 
lowing shows the gross and net earnings of STEAM railroads Companies. Veer: Year. Year. Vaur. 
and industrial companies reported this week: Abington & Rockland Elect sda Fins $ aie $ a 

oe vee were an 1 to Mch 31-. 564 564 3,986 4,415 
Current Previous Current Previous Sigh Be ERG . . 
nag rp rp re. |e, in oe Se 

Atianta Birm & Atl_b..Mch 292,046 274,390 54,412 82,401 | Bdison Elec(Brockton) _Mch 1,897 1,781 10,217 8,208 

July 1 to Mch 31-.._... 2,524,321 2,181,818 630,598 575,185 Jan 1 to Mch 3i1.._... 5,861 5,406 35,547 29,132 
Bellefonte Central_b__..Apr 6,812 6,844 2,147 2,089 | Fall River Gas Works_.Mch 610 589 7.774 6,781 
Jan 1 to Apr 30._.--.- 24,079 22,348 4,194 1,749 Jan 1 to Mch 31..---. 1,742 1,746 30,824 33,687 
Boston & Albany-.a— Houghton Co Elec Lt_ ..Mch 4,261 4,166 5,118 6,018 
Jan 1 to Mch 31-.-.-.. 3,633,740 3,285,915 640,163 228,052 Jan 1 to Mch 31____._. 13,628 13,335 30,503 28,546 
Chesapeake & Ohio_b--Mch 3,071,886 2,574,547 1,012,047 721,486 | Kansas Gas & Elec___._. Apr 12,601 10,973 20,873 15,645 
July 1 to Mch 31-.-.--25,455,814 24,777,023 8,623,217 8,346,922 | 7 W261 Rec Lt Corp ....Mch 1.573 1.631 9,545 10,580 

Chic Ind & Louisville__..Mch 534,935 512,880 “118,781 155,584 Jan 1 to Mch 31.._... 4,606 5,026 32,786 37,880 

Z rong pa _ . Od ati s 4,886,028 4,597,771 1,405,107 1,414,004 | portand Gas & Coke.._Apr 15.540 13.565 31.476 30.630 
caver > Senco Sierra Pacific Electric. ..Mch 5,859 4,083 22,922 24,131 
Western Pacific_b....Mch 308,552 rip mae fy a ae ‘i é ° ° , 

July 1 to Mch 31_..... 3,896.579 5 gad 694'457 eRe Jan 1 to Mch 31-....-- 16,726 12,336 74,931 73,185 

Dul So Shore & Atl_b.-Mch 243,032 227,535 60,141 40,513 xz After allowing for other income received. 

July 1 to Mech 31....-. 2,326,109 2,353,797 619,277 682,363 SOUTHERN EXPRESS COMPANY. 

Grand Trunk of Canada— ve aia 
Grand Truak Ry.....Mch 3,206,537 3,026,477 826,332 846,285 ia il. ae ee 
Grand Trunk West._...Mch 540,668 553,321 74,944 102,196 Express revenue 1.189 547 1.167.489 8.687.618 8.301.614 
Det Gr Hav & Milw.__Mch 164,001 163,028 5,051 2,920 Miscell. transport’n revenue ’ , 21 , "172 , "130 , 805 
Canada Atlantic. ... Moh 186,361 100,494 14,600 22,873 | Non-transportation revenue. 23,170 (19,060 167,041 137,680 

Great Northern_b_.....Mch 4,847,167 4,429,958 1,936,971 1,572,188 

July 1 to Mch 31......49,593,924 46,111,371 23,094,032 18,704,425 Gross receipts from oper... 1,212,738 1,186,722 8,854,790 8,440,101 
Greenwich & Johnsonville. b— ki sae bogs Express privileges—Dr_ -- -- 09 ,490 69,716 4,223,755 3,957,670 
os eee eet ert: aoars 6.110 51.003 Total operating revenues... 603,248 617,005 4,631,034 4,482,430 
SOUe 2 SO APOTA -r avis: SO wre920 "7 Maintenance 21/184 13,407 °143°571 134/059 
July 1 to Mch 31-_.-.-.. 5,635,181 5,541,137 2,155,240 1,891,812 Transportation expenses -. -- 424.752 391,666 3,008,251 2,779,841 
Lexington & Eastern. b.Mch 48 862 48,172 21,134 12,830 | General expenses... _._._..- 71,714 67,042 412,447 375,234 
July 1 to Mch 31__.... 405,098 378,341 139,849 108,265 in a ~yn eae er ae 

Mineral Range_b-. ---..-.-Mch 69,983 68,652 17,404 12,933 otal operating expenses - - , , 629, 356, 

Tuy i'to Moi Si-"—"- 578;007 560/030 102,480 a.s6a |  N@boperating tovenue¢- 77-508 1egey Tgogegs zeae, 
Mianecap & St Louls._a_.Mch 651,850 746,503 h125,858  h257,925 : ‘ : , , 
July 1 to Mch 31... .. 5,959,808 6,686,157 hi1,042,034 hl 666,432 Operating ia Fk 64,374 124,704 899,704 1,043,872 
Minn St P & S S M_a--Mch 1,513,137 1,015,733 595,374 238,124 | Mileage of wb eg roads _. 31,944 31,602 ee ASH 
July 1 to Mch 31.._...12,819,929 9,971,976 4,971,510 3,140,955 lines cover’d} Other lines. --. 821 816 RAS 59 ee 
Chicago Division_a_._.Mch 801,777 728,032 179,796 125,915 | Ey RA MPANIES. 
July 1 to Mch 31_._..- 7,000,709 6,780,123 1,796,766 1,500,835 ECTRIC RAILWAY AND T CTION CO 

Mississippi Central_b_..Mch 73,830 76,239 26.335 30,860 ) 

Taly 1 to Mich S17 eas'oss «Gob 'eb4 «2811986 © 2081808 Been? Latest Gross Earnings. | Jan. 1 to latest date. 

Nashv Chatt & St L_b.-Mch 1,041,417 1,138,732 232,251 270,755 é pao Presteas 

- July 1 to Mch 31--_._. 9,088,155 9,287,337 2,128,543 2,330,359 meme. eae |e "Year. | oe | 
Nevada-Cal-Oregon_b.. Mch 30,556 18,742 10,678 def1,120 | 

July 1 to Mch 31_.__._. 259,310 250,025 71,034 76,488 Pen aes) or RS Fea et PR : ee a - ve 
N Y Ont & Western_a--Mch 755,777 744,783 152,471 151,664 merican Rys Co__..|/March __.- ; 033; 1,099, 019, 
July I to ateh f---- 6,000,362 7,008,578 1.086.077 1.089.010 | Atlandle Share tuys; Maroh --"-| 33°039| 122099) 90-680] | a86c1¥h 
Norfolk & Western_b_--Mch 3,270,707 2,885,340 1,067,496 1,081,162 | Bangor y & Elec Co/March ____| 52,319 43,146, 157,285 130,222 
July 1 to Mch 31-......29,244,104 26,874,080 10,319,106 9,714,869 Baton Rouge Elec Co|/March ..-- 10,880 9/189, 34,060 27,376 
Pacific Coast_..........Mch 600,543 539,835 61,217 28,963 | Binghamton Railway |March _--- 33,169) 29,000 6,623 84,054 
July 1 to Mch 31_.___. 5,668,804 5,896,713 896,735 999,479 | Brock & Plym St Ry/|March -.--- 7,514 7,303 21,559 21,194 
- 18.198 | Bklyn Rap Tran Syst|December /1920,274/1804,037 23,233,599\21,808,887 
Rio Grande Junction. _.Feb 62,381 60,659 ni8,714 nis, Cape Breton Elec Co. |March 24'410| 241 6430 73725 
Dec 1 to Feb 29---.-. 207,416 198,640 62,225 59,592 | CAPO obo @ Lt ColMarch ....| 33°692} 297151 104'033|  89°117 
Rio Grande Southern_b.Mch 33,505 37,323 def6 ,362 5,287 Cent Park N & E Riv| December 53,028 50.180. 38,06 435,266 
July 1 to Mch 31_..... 379,466 433,812 ‘ 156,787 | Gentral Penn Trac... March TRS 70,806 66.978) 208,151 194,736 

St Louis Southwestern_aMch 972,731 982,494 160,870 195,369 | Chattanooga Ry & Lt/March ---- ; ‘ | : : 
July 1 to Mch 31 = rare 9,280,040 9,431,353 2,696,789 2,402,862 | Clev Painesv & East_|March ..-.| 24,728) 24,075) 69,353 68,242 
Clev Southw & Colum|March __..| 86,316) 83,648 243,305) 238,161 
Seaboard Air Line_a_...Mch 2,213,531 2,253,820 615,387 812,157 | Gonumbus (Ga) El Co\March -...| 41,149| 385243 127°34 114°305 
July 1 to Mch 31_.___.17,145,147 16,360,429 4,314,077 4,296,704 Goney Island & Bklyn|December | 103'190| 103'508| 1,409°273| 1,496'386 
Texas & Pacific. b_____- Mch 1,332,785 1,205,475 122,357 127,470 | Dallas Electric Corp_|March ....| 143,057| 129,528 407,978 84,673 
Jan 1 to Mch 31___.__. 4,169,365 3,687,550 584,301 505,358 | Detroit United Ry -- Jet wk Apt 200,186 167,040 2,608,607 2,309,422 

Wee ee Mch 2.201.081 2.372.442 318,487 473,686 | DD E B & Bat (Rec) | Decem , . ,034 06, 

} . : "02. 154,041 | Duluth-Superior Trac)March -...| 90,998); 88,760 262,489 251,047 
YP, : 32. Ber Ft... 32,074,062 32,708,205 4,908,161 6,28 East St Louis & Sub_|March ____| 201,018] 176,892 577,86 534,296 
INDUSTRIAL COMPANIES. El Paso Electric -- -.- March .._.| 63,055) 57,090' 194,474) 173,709 

Abington & Rockland Elect Fairm & Clarks Tr Co|March ___.| 63,179) 53,301; 178,005 155,424 

Light & Power_b--.-.Mch 8,260 7,369 774 693 | 42dStM&SNAv (Rec)|December | 134,043) 113,208 1,606,382! 1,433,286 
tes arenes & tee! neta. eee | fe tee | aeaeee as ae | ee aes eee 
tone Vall G&E_b- 40,044 ° pe : »706) : ‘ 

wert ae 508 O76 ose'ene By Bt 3 152°735 Havana Electric Ry-|Wk May 5/ 51,192) 44,882, 866,893, 816,943 

Edison Elec(Brockton) bMch 31,799 28 ,228 12,114 9,989 , 

Jan 1 to Mch 31_-_-__. 101,450 92,690 - - 41,408 $4,538 & Land Co------- March ....! 46,110) 40,0388. 137,496! 116,783 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or ' Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 

h : of 090 és 580 e7 913 
Houghton Co Trac Co|/March ....| 24,485 ° . ; 
Hudson & Manhattan|March ____| 455,691| 389,729) 1,345,600) 1,138,396 
Illinois Traction Co_.|March ____| 590,277) 549,729) 1,790,362); 1,650,699 
Interboro Rap Tran_|December /|2845,096 2760,389 30,331,582 |29,349,525 
Jacksonville Trac Co_|March ....| 51,257) 51,90 147,047 151,638 
Lake Shore Elec Ry_|March -.--| 92,120) 86,528 261,391 247,356 
Long Island Electric. |December 14,070| 138,211 209,256 207,547 
Metropolitan St (Rec)|December /|1148,685)1116,919 13,656,723) 13,330,239 

ilw El Ry & Lt Co_|March ___-_| 447,350) 391,825) 1,331,814) 1, 80,315 
Milw Lt, Ht & Tr Co_|March __.__| 84,641| 74,191 48,967 221,879 
Montreal Street Ry_.|March ___.| 427,664) 371,992) 1,239,621; 1,072,854 
Nashville Ry & Light|March ___-| 168,647) 156,961 94,721 70,147 
N Y City Interboro. .|December 33,733} 21,452 314,101 233,258 
N Y & Long Isl Trac. |December 28,131| 24,795 389,168 370,677 
N Y & Queens Co_.._| December 98,959; 85,605) 1,253,981) 1,122,132 
Northam Easton & W\February -| 11,969; 10,868 23,4 22,790 
North Ohio Trac & Lt/March ____| 215,888] 190,186 623,486 548,871 
North Texas Elec Co_|/March _._.} 139,192! 142,938 367,375 376,035 
Ocean Electric (L I).|December 4,253 ,10 123,087 110,570 
PaducahTrac& Lt Co|February _| 22,9380; 20,705 47,623 2,492 
Pensacola Electric Co|March -.-- 22,309; 22,841 67,585 67,530 
Phila Rapid Trans Co;March _-___/|1883,373|1781,679| 5,417,254) 5,099,381 
Port(Ore)Ry,L &PCo.|March ___.| 543,138) 515,753' 1,593,278) 1,505,640 
Puget Sound Elec Co_|March -.-.-| 140,279) 142,669 404,088 417,055 
Richmond Lt & RR_| December 25.780; 23,400 362,033 340,485 
Rio de Janeiro Tram 

Light & Power Co_|March ____/1164,519) 967,963) 3,354,464, 2,908,751 
St Joseph (Mo) Ry,Lt 

Heat & Power Co_|March ___- 94,320| 87,728 288,562 261,842 
Sao Paulo Tram,L&P/March ____!| 371,740) 279,265) 1,093,033 841,078 
Savannah Electric Co|March ..__.| 58,964) 53,062 3,762 158,166 
Seattle Electric Co__|February | 413,838) 428,557 863,654 907,285 
Second Ave (Rec) __._|December 77,260 4,01 937,466 845,062 
Southern Boulevard _|December 9,853 8,597 125,663 111,145 
Sou Wisconsin Ry Co|March __..|} 17,840; 14,591 2,76 43,232 
Staten Isl’d Midland_|December 18,026 15,789 279,730 261,276 
Tampa Electric Co_.|March ....} 62,057) 56,804 182,467 167,363 
Third Avenue (Rec) _|December | 316.629] 291.416! 3,680,409| 3,432,013 
Tri-City Ry & Lt Co_|March ____| 243,740) 220,751 48,192 683,481 
Twin City ny Rage 4th wk Apr| 187,417! 184,237) 2,536,359, 2,433,757 
Underground Elec Ry 

of London— 

Three tube lines. ..|\Wk May 4! £13,760) £14,150| £257,565; £253,475 

Metropolitan Dist_|\Wk May 4) £12,416) £12,191; £224,869' £214,180 

United Tramways_|Wk May 4) £5,952; £6,423) £103,605; £102,383 

London Gen’] Bus._|Wk May 4 £50,443) £39,287; £769,795 £584,520 
Union (Rec)_______- December 199,.850| 172,758! 2,471,033) 2,225,276 
UnionR ies og March ____| 315,800; 253,439 923,076) 781,506 
United of St _|March ____! 977,501| 982,271) 2,804,315) 2,767,180 
United R 4 of San Fr/February -| 649,279) 577,580! 1,320,672) 1,215,893 
Westchester El (Rec)| December 45,746; 41,941 601,898 532,425 
Whatcom Co Ry & Lt;March _._..} 32,411) 31,301 101,924 96,088 
Yonkers RR (Rec)__| December 57,036| 52,375 678,427 | Pe a Ee 
Youngst & Ohio Riv_!March ____' 19,106 18,212 53,523, 51,000 





c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week: 








——Gross Earnings 
Current Previous 
Roads. i ob 
Baton Rouge Elect._b..Mch 10,880 9,189 
Jan 1 to Mch 31-..--.-- 34,060 27,376 
Brockton & eumews- -b.Mch 7,514 7,303 
Jan 1 to ik aie tin 21,559 21,194 
Cape Breton Elect_b...Mch 24,410 24,199 
Jan 1 to Mch 31-.-.-.-. 76,430 73,725 
Clev Painesv & East_a_Mch 24,728 24,075 
Jan 1 to Mch 31-.-.-- 69,353 68,242 
Cleve Southw & Col_b.._Mch 86,316 83,648 
Jan 1 to Mch 31-...... 243,305 238,161 
Chautauqua Traction—b 
Jan 1 to Mch $1-..--.-- 26,965 25,781 
Columbus (Ga) Elect. b.Mch 41,149 38,243 
Jan 1 to Mch 31-..--.-- 127,349 114,305 
Dallas Elect Corp- mee --_Mch 143,057 129,528 
Jan 1 to Mch ss aera 407,978 384,673 
El Paso Mag sie in del Mch 63,055 57,090 
Jan 1 to Mch 31-..-..-- 194,474 173,709 
Galv Houston El_b-.-.Mch 149,417 116,287 
Jan 1 to Mch 31-_.-..-.. 431,869 327,381 
Houghton Co Tract_b..Mch 24,485 24,090 
Jan 1 to Mch 31..-..-. 68 ,580 67,913 
Hudson Valley Ry—b 
Jan 1 to Mch $1-..-..-- 125,609 129,973 
July 1 to Mch 31..-.-. 482,744 515,877 
Jacksonville Tract- ‘pgeram 51,257 51,900 
Jan 1 to Mch 31-..-..-. 147,047 151,638 
Lake Shore Elect ee aa 92,210 86,528 
Jan 1 to Mch 31--.-.-- 261,391 247,356 
Northern Texas Elect_b._Mch 139,192 142,938 
Jan 1 to Mch 31-..-.-.-- 367,375 376,035 
Pensacola Elect_b---_-- Mch 22,309 22,841 
Jan 1 to Mch 31-..--.-- 67,585 67,530 
Puget Sound Elect.-b-..Mch 140,274 142,669 
Jan 1 to Mch 31-.-.--.-- 404,088 417,055 
Savannah Elect_b-_-_--- Mch 58,964 53,062 
Jan 1 to Mch 31-.-.--.-- 173,762 158,166 
Schenectady Ry—b 
Jan 1 to Mch 31...-... 275,530 266,244 
July 1 to Mch 31-.-.-.-- 897,224 888 ,947 
Syracuse Rap Trans—b 
Jan 1 to Mch 31.....- 422,415 381,972 
July 1 to Mch 31-.-.--. 1,251,691 1,191,565 
—— Electric... .. - Mch 62,057 56,804 
an i to Mech 31...... 182 ,467 167,363 
Troy _ & New England_b 
san i to Mon 31...... 4,431 4,411 
July 1 to Mch 31_____- 26,600 26,190 
Utica & Mohawk Valley—b 
Jan 1 to Mch 31__.._-_. 320,785 292,891 
July 1 to Mch 31__..__ 1,029,643 962,317 
Whatcom Co Ry & Lt_b.Mch 32,411 31,301 
Jan 1 to Mch 31-__..-_. 101,924 96,088 











Net Earnings 
Current Previous 
Year. Year. 
$ $ 
3,977 3,459 
14,884 9,595 
1,003 935 
2,200 2,230 
8,553 9,446 
27,722 29,469 
9,578 10,188 
23,349 27,789 
31,791 33,263 
84,493 93,881 
697 def532 
22,438 19,316 
64,286 57,933 
46,988 39,448 
143,353 127,512 
29,532 22,796 
93,075 71,257 
55,922 40,263 
159,281 107,177 
10,133 10,005 
21,500 21,075 
29,543 30,726 
173,623 172,518 
19,026 20,123 
51,738 58 ,637 
33,175 36,707 
90,595 100,046 
64,125 63,621 
153 ,626 158,920 
7,638 7,980 
23,419 24,293 
29,428 25,788 
72,711 59,922 
15,999 15,361 
47,827 46,218 
98,069 101,929 
365,417 371,608 
141,355 125,306 
469,680 389,298 
28,693 27,051 
86,054 77,603 
def253 1,255 
13,797 4,658 
128,090 125,509 
471,048 442,160 
11,890 11,582 
41,235 35,733 


a Net earnings here giv en are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


Roads. 


mages Rouge Elect...-Mch 
° . a 


n 1 to Mch 31...... 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ $ 
1,729 1,717 
5,189 £5,132 - 


—Bal. of Net Earns.— 


Current Previous 
Year. Year. 
$ 5 
2,248 1,742 
9,695 4,463 





—Int., Rentals, &c.— 


m Roads. 
Brockton & Plymouth _..Mch 
Jan 1 to Mch $1..-..-. 
Cape Breton Elect -.--.- Mch 
Jan 1 to Mch $1-..-.... 


Cleve Painesv & East ...Mch 
Jan 1 to Mch 31..-..-. 
Cleve Southw & Col....Mch 
Jan 1 to Mch 3 
Chautauqua Traction— 
Jan 1 to Mch 31-...... 
Columbus (Ga) Elect...Mch 
Jan 1 to Mch 31 


Dallas Elect Corp. ....Mch 
gan 1 to Moh 31...... 
El Paso Electric.._._..Mch 


Jan 1 to Mch 31.....-. 


Galvest-Houston Elect..Mch 
Jan 1 to Mch 31...... 
Houghton Co Tract_...Mch 
Jan 1 to Mch 31 
Hudson Valley Ry— 
Jan 1 to Mch 31..-..-. 
July 1 to Mch 31-..--.-. 
Jacksonville Traction _._..Mch 
Jan 1 to Mch $1-..-.-.-. 
Lake Shore Elect Ry...Mch 
Jan 1 to Mch 31...... 
Northern Texas Elect _...Mch 
Jan 1 to Mch 31 


Pensacola Elect.......Mch 
Jan 1 to Mch 31-..-..-. 

Puget Sound Elect -.-_-__ Mch 
Jan 1 to Mch 31.-.-.-.-- 

Savannah Electric-_.-._ Mch 


Jan 1 to Mch 31....--. 
Schenectady Ry— 

Jan 1 Mch Se 

July 1 to Mch 31-..-..-. 


Syracuse Rap Transit— 
Jan 1 to Mch 31-.-..-. 
July 1 to Mch 31-..-..-.- 


Tampa Electric... ......Mch 
an 1 to Mch 31.....- 


Troy & New England— 
Jan 1 to Mch 31_..... 
July 1 to Mch 31__.--.. 
Utica & Mohawk Valley— 
Jan 1 to Mch 31..-..-. 
July 1 Oe See Was oo an 
Whatcom Co Ry & Lt..Mch 
Jan 1 to Mch 31...... 


Current 


Year. 
$ 


1,053 
3,156 


5,635 
16,907 


9,758 
29,717 


30,149 
90,468 


21,108 


12,652 
37,952 


24,706 
68 ,340 


7,019 
21,302 


33,387 
101,845 


5,227 
15,681 


71,933 
218,765 


9,589 
28,326 


34,769 
104,193 


20,845 
62,535 


6,377 
19,131 


44,010 
121,577 


15,993 


38,624 
114,131 


78,137 
223,605 


4,360 
13,585 


3,156 
9,044 


77,369 
227,096 


5,529 
16,002 


_ — 


Previous 


Year. 

$ 
1,105 
3,330 
5,654 
16,962 
8,172 
24,519 


30,164 
90,058 


17,826 

8,805 
24,245 
21,472 
63,669 

6,673 
20,115 
19,643 
58 ,856 

5,176 
15,695 


67,506 
203,249 
7,049 
20,872 
34,790 
104,200 
20,714 
61,261 
5,209 
15,439 
40,809 
123,582 
15,351 
46,192 


37,506 
109,778 


98,537 
291,602 
4,756 
14,120 


3,022 
8,713 


73,152 
220,361 
6,355 
13,768 


zAfter allowing for other income received. 





ott'—~ 


Current 


Year. 
$ 


def50 
def956 


2,918 
10,815 


def180 
def6 ,368 


71,855 


zdef5,762 
zdef20,428 


9,786 
26,334 


22,282 
75,013 
22,513 
71,773 
22,535 
57,438 

4,906 

5,819 


zdef410,653 
rdef42,206 


9,437 
23,412 


defi ,594 
def13,598 


43,280 
91,091 
1,261 
4,288 


def14,582 
def48 ,866 


6 
15 
262,236 


2260 ,233 


763,604 


£247,556 


24,333 
72,469 


zdef3 ,313 


75,195 


251,070 


2245,407 


6,361 
25,233 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 





—Bal. of Net Rarns.— 
Previous 


Year. 
$ 
ef170 


d 
def1,100 


3,792 
12,507 
2,016 
3,270 
23 866 
76,045 


zdef17,265 


10,511 
33,688 
17,976 
63,843 
16,123 
51,140 
20,620 
48,321 

4,829 

5,380 


rdef35,842 
zdef28 ,014 


13,074 
37,765 


1,917 
def.4,154 


42,907 
97,659 
2,771 
8,854 


def15,021 
def63 ,660 


10 
26 


267 ,532 


2270,601 


226,782 
298,290 
22,295 
63,483 


zdefi,661 


26,385 


252,746 


2223 ,348 


5,227 
21,965 


not include reports in the issue of the “Chronicle” in which 


it is published. The latest index will be found in the issue 


of April 27. 


The next will appear in that of May 25. 


United Railways Investment Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 


On subsequent pages will be found the remarks of Presi- 
dent Mason B. Starring, together with the income accounts 
of the United Railroads of San Francisco and the Sierra & 


San Francisco Power Co. 


STATEMENT OF INCOME, &c. 


, FOR CALENDAR YEARS. 











1911. 1910. 1909. 1908. 
Dividends on stocks owned _. -.- $2,044,672 $2,044,672 $1,802,672 $1,452,672 
Interest on loans, &c___..-..-..- 91,864 64 889 28,013 106, 
EO es cic ncacdeesee $2,136,536 $2,109,561 $1,830,685 $1,558,790 
Deducttmms— 
Directors’ fees, taxes, salaries, &c. $70,537 $75,024 $64 ,42i $50,586 
Interest on bonds_.........-.--- 981,240 950,515 907 ,500 907,500 
Interest on 6% notes_.....--.-.- 147,000 171,000 195,000 126,945 
Int. on div. certificates. _._-.-- 80,256 80,241 80,257 80,257 
Int. on loans and bills payable - - 16,676 48,777 56,157 112,662 
Discount on securities sold, &¢e__ (See below) 17,537 15,000 15,795 
Total .......-.------------- $1,295,709 $1,343,094 $1,318,335 $1,293,745 
Net income for year__._...---- $840 ,827 $766,467 $512,350 $265,045 


Note.—No deduction was made from income in 1911 for discount on securities, 
but the balance of discount on the 6% serial notes of 1908, $99,375, was charged to 
profit and loss, leaving the total surplus Dec. 31 1911, $3,110,230. 


GENERAL BALANCE SHEET DEC. 31. 








1911. 1910. 1911. 1910. 
Assets— $ Liabilities— ~ S 
Investments _...*61,510,982 61,295,982 | Preferred stock _ _.16,000,000 16,000,000 
Si ee 29,850 22,007 | Common stock - _.20,400,000 20,400,000 
U. RRs. of San Fr. Coll. tr. sk. fd. 58_18,150,000 18,150,000 
notes rec. (also 6% conv. bonds of 
accts. rec. in ’10) 1,289,000 1,321,798; 1910 ~ 1,229,000 1,229,000 
RRs. & Power De- 6% notes of 1908. 2,300,000 2,700,000 
velopment Co--.- 12,114 Lape Pf.stk.div.ctfs..6% 712,500 2,500 
Interest accrued -- 39,735 33,725 do do 5% 750,000 750,000 
Two mos.’ propor. Loans & bills pay. 200,000 513,000 
of div. of 14% Coupons due-._._. 9,425 8,671 
on capital stock Int. accr. on bonds 
of Phila. Co., notes, &c___._.. 262 ,526 281,338 
payable Feb. 1.. 242,000 242,000 Miscellaneous _. .- 2,500 
Miscellaneous .... ------ 900 | Profit and loss_... 3,110,230 2,368,778 
Disc. on 6% notes’ ...-..- 99,375 
NE os oo cas duey bal 63,123,681 63,115,787 Total ..._.....63,123,681 63,115,787 








* The investments in 1911 include: United RRs. of San Francisco, 50,000 shares 
of first pref., $100 par value each; 200,000 shares pref. stock, $100 par ‘value each 
88,014 shares common, $100 par value each; Philadelphia Co., 
com. stock, $50 par valueeach; Railroads & Power Development Co., 
55,000 shares, $100 par value each; $60,933 ,072; other securities, $577 

Note.—The company has a contingent liability of $350,000 on Lies wa of its 
guaranty of United Railroads of San Francisco equipment notes.§ 


484,000 shares 
capital stoek 
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UNITED RRS. OF SAN FRAN. INCOME ACCT. FOR YEARS END. DEC. 31. | 














Earnings— 1911. 1910. Deduct— 1911. 1910. 
Passenger ___.... $7,836,136 $7,605,489 | Rentals & leases_. $89,000 $73 ,462 
Advertising ...--. 50,000 48,000 | Int. on notes, &c. 193,803 159 ,646 

Bond interest.... 1,812,410 1,812,410 
I ie rs oats $7,886,136 $7,653,489 | Renewals, deprec. 
Expenses & taxes. 4,706,971 4,729,271) and conting-_-_- err ae 
Bd. sk. fd. reserve 339,620 367,070 

Net earnings... ..$3,179,165 $2,924,218 | Pref. divs. (7%)... 350,000 350,000 

Other income.... 264,627 90,279 
EE a eas eS $3,258,001 $2,762,588 
Gross income... .. $3,443,792 $3,014,497 | Balance, surplus_. $185,791 $251,909 





—V. 94,p. 984. 
Calumet & South Chicago Railway Co. 
Ha (Report for Fiscal Year ending Jan. 31 1912.) 


JOINT PARTNERSHIP INCOME ACCOUNT WITH CITY FOR 
YEARS ENDING JAN. 31. 








1911-12 1910-11. 1909-10. 1908-09. 
Passenger receipts ...-- $960,159 $925,420 $821,754 $782,182 
Other receipts......... 70,757 60,057 59,423 57,114 
TL be iceitiminne $1,030,916 $985,477 $881,177 $839 ,296 
Oper. exp., taxes and re- 
newals, as per ordn’ce 721,626 689 ,834 616,824 587,507 
Net earnings.....-.-- $309 ,290 $295,643 $264,353 $251,789 


COMPANY’S INDIVIDUAL INCOME ACCOUNT FOR YEAR ENDING 
JAN. 31 1912 AND 1911. 


1911-12. 1910-11. 
Int. on cap., as certif’d 
by Board of Super- 
vising Engineers. ..$415,707 $371,551 
Other income... ....-.- 110,471 80,854 


eer $526,178 $452,405 
Bonds outstanding, $4,075,000. Purchase price of property, $8,914,567, agains§ 
$7,888,013 in 1911.—V. 94, p. 629. 


East St. Louis & Suburban Railway Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Vice-Pres. L. C. Haynes, East St. L., LIil., Jan. 30, wrote: 


Results.—A depression in industrial conditions prevailed throughout the 
year and East St. Louis being essentially an industrial city was more 
seriously affected than the average of other cities. The decrease in our 
gross earnings was 3.6% and in our net earnings 5.8%. The net percent- 
age of operating was 52.8, as compared with 51.7 in 1910. The only 
properties showing increases both in gross and net were the gas and electric 
properties here and at Alton. The electric properties here made a hand- 
some showing of 10.7% increase in gross and 8.8% increase in net. The 
heaviest decrease in earnings was in freight, due to abnormal conditions 
in 1910. Sur. earn. after fixed charges and pref.dividends were $111,271. 

Rates .—The decision of the United States Court in our favor in the Belle- 
ville rate case was made a few days after the turn of the year. In a few 
days it is expected that the formal decree will be received, whereupon 
rates will be increased to a figure that is estimated to yield an increase of 
from $25,000 to $30,000 calculated on the basis of 1911 earnings,and to 
yield total net earnings on same basis of from $59,000 to $65,000 for the 
portion of the line east of Edgemont. While there .s still some chance 
of litication with the city of Belleville as to this increased rate, it is hoped 
that the improvement in car service will forestall such adverse action. 

The 5-cent fare between the Tri-Cities and St. Louis over the McKinley 
bridge continues to inure greatly to the advantage and growth of the 
Tri-Cities. We have put into effcct a calendar month commutation ticket 
between East St. Louis and the Tri-Cities of $2 60 for 52 rides, 5-cent rate. 

New Bridge.—The Municipal free bridge between St. Louis and East 
St. Louis has been substantially completed as to the river structure but is 
without approaches on either side. An effort to vote $2,250,000 ad- 
ditional bonds for the building of these approaches was defeated at the 
polis in St. Louis last fall. Altogether, the complications connected with 
the bridge are such as may defer its completion for a long time. 

East St. Louis Columbia & Waterloo Ry.—This company has resumed 
active construction work and has contracted with us for power to operate 
its entire line. They expect to be in operation as far as Dupo and Falling 
Springs, about 8 miles, some time next month or in March. It is expected 
that the balance of the road to Waterloo will be In operation during the 
spring or early summer, forming a valuable feeder toour city and bridge lines. 

Coal Business.—I am much Inclined to favor an extension of our coal line 
possibly north of Belleville, where there are operating mines willing to 

ive us a substantial guaranteed tonnage. Comparatively speaking, we 

ave made a great success here of our coal traffic, having a practically 
sure position as to tonnage at third or fourth place out of 16 coal-carrying 
roads, and at times, like the present rising to the head of the list. We 
can take care of more business and I believe it wise for us to seriously 
consider reaching out for more. 

Passengers .—The increase of revenue passengers carried during the past 
ten years far exceeds the proportionate growth of population in this 
territory. The number carried in round numbers being 


1911-12. 1910-11 
item eiaeaiet ntl at x a $526,178 $452,405 
Interest on bonds_... 167,455 227,674 


Net income __ __.. .. $358,723 $224,731 











Bridge Line. City Lines. Suburban Lines. 
EA tiadives caida ed ich, ok. acd aiiins saddle 2,500,000 5,000,000 5,500,000 
I i a i a, 6,500,000 13,000 ,000 9,000,000 


The Alton Interurban Line in 1905 (then new) carried 5,300,000 revenue 
passengers; in 1911 9,000,000. 

Outlook.—At no time since these ppp were acquired by present 
owners has the outlook for increased importance of industrial and civic 
developments been better than at the dawn of 1912. With the improved 
earnings that will come from the Belleville Division, the feeder value of 
the East St. Louis Columbia & Waterloo road and the labor activity in 
local construction and improvement work (municipal and industrial), I 
believe our gross earnings will not fall below $2,400,000. Operating 
expenses should not be greater in 1912 than in 1911, notwithstanding the 
number of rather heavy expenditures contemplated, in which event our 
net surplus above preferred dividend should be considerably in excess of 
that for 1911.—V. 82, p. 1379. 


Crex Carpet Co., New York. 


(Statement for Year ending Dec. 31 1911.) 
STATEMENT OF EARNINGS. 























1911. 1910. 1909. 1908. 

I I ii i a $534,513 $534,278 $416,688 $276,863 
Exp.—Selling, admin. & gen’l_. 148,372 152,111 122,236 102,236 

Wet enrmings.. 2... cece neu $386,141 $382,167 $294,452 $174,627 
Extraordinary expenses—Mainte- 

nance of Oshkosh and Superior 

plants not in operation, &c__- 6,759 8,779 8,331 32,935 
Depreciation charges ___...____-. 70,610 69,549 34,871 ek cea 

Net surplus for year__....... $308 ,772 $303 ,839 $251,250 $141,692 
RECEDES “aT ea (6% )180,000(5 4%) 165,000(5 %)150,000 (2%)60,000 

Balance, surplus _........_._.. $128,772 $138,839 $101,250 $81,692 

BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets — Liabdtlities— $ 
RTE: *2,177,971 2,053,745 | Capital stock. _____- 3,000,000 3,000,000 
Franchises, good- Accounts payable... 19,566 54,754 

will, &c_........ 563,710 575,214|Pay-roll, St. Paul 
Cash _............ 166,817 234,916] and grass dept... 14,328 12,412 
Bills & accts. receiv. 154,811 216,559; Dividend account 
Mfd. products (cost) 368,004 267,655 (balance) ....... 900 944 
Raw mat’l & supplies 291,119 278,887) Profit and loss____._. 687,638 558,866 

, SPRRenteee © FF” eh,” ae ei tieeeat a 3,722,432 3,626,976 








* Includes: St. Paul plant, $1,260,724; Superior plant, $93,221; Oshkosh plant, 
$18,898; grass dept., $801,755; furniture and fixtures, $3,373.—V. 94, p. 489. 








International Harvester Company. 
(Report for Year ending Dec. 31 1911.) 


The remarks of President Cyrus H. McCormick, together 
with the balance sheet of Dec. 31 1911, and the combined 
sales and income accounts of the company and its subsidiary 
and affiliated corporations, for three years, will be found at 
length on subsequent pages. Below we give the usual com- 
parative tables for several years. 

The pamphlet report of 52 pages contains, in addition to 
the aforesaid text and tables, a series of illustrations of the 
several plants and properties, including views of new con- 
struction work in 1911, with maps, and a brief description of 
each; also illustrations of the types of the principal products 
manufactured. 


COMBINED INCOME ACCOUNT. 











oe op — — a 

Sales for year__._.__.- 108,033,596 101,166,359 86,614,550 72,541,771 
Misc. earns. & chgs. (net) 715,572 828,529 69,766 524,598 

cai 108,749,168 101,994,888 87,484,316 73,066,369 

educt— 

Cost of mfg. & distrib’g. 82,393,688 76,641,370 67,669,234 59,615,222 
Ordin’y repairs & maint. 3,488,950 3.531.000 ~~ wikis SS 
Experimental, develop- 

ment & patent exp’s_- 640,505 G67 .0G0 §- > spe as 
Administr’n & gen. exp’s 670,755 610,883 589,753 520,769 
Fire insurance fund_-_-_- 250,000 250,000 250,000 250,000 
Renewals & minor imp- 678 ,867 575,000 567,152 447,819 
Res’ve for pension fund- 250,000 250,000 250,000 250,000 
Reserve for industrial 

accident fund... _- _- 250,000 S0G.6G0  . -seseétbe (2 Sia 
Res’ve for plant deprec. 

& ore extinguishment 1,987,910 1,848,957 1,827,381 1,471,204 
Res’ ve for conting. losses 

& coll. exp’sonreceiv. 1,070,000 1,000,000 880,000 750,000 
Interest on loans_____- 1,547,095 1,003,981 558 ,056 875,673 
Div. on pref. stock (7%) 4,200,000 4,200,000 4,200,000 4,200,000 
Div. on common stock. (5)4,000,000c(4)3200,000 Jceeee lf eee 

Total deductions ____101,427,770 93,310,069 76,791,576 68,380,687 
Balance, surplus. ...--- 7,321,398 8,684,819 10,692,740 4,685,682 





c Also a stock dividend of 33 1-3% ($20,000,000) paid on the common 
stock in Jan. 1910 from accumulated surplus. 


COMBINED BALANCE SHEET DECEMBER 31. 








1911. 1910. 1909. 
Assets— $ $ $ 
Pee. NNN. Me So kn hake o Coke 76,585,001 71,887,402 66,532,609 
Deferred charges to operations -- --- 206,888 190,215 153,419 
Insurance fund assets__._......__-_- 1,514,313 1,514,313 1,070 ,862 
Materials and supplies____..-..----- 69,592,781 61,646,435 53,399,927 
Notes and accounts receivable_-_-_--- 69,751,421 55,506,547 46,212,036 
SE Shae Cemee Oe. Se abt 6,074,152 4,561,171 5,426,690 
et i eee 223,724,556 195,306,083 172,795,543 
Liabilities— 
I cS da S 80,000,000 80,000,000 60,000,000 
Be ia os 60,000,000 60,000,000 60,000,000 
Purchase money obligations-------- 879,500 1,125,000 2,250,000 
SO 30,918,342 13,778,045 5,824,750 
Aud. vouchers, accr. int., taxes, &c_._ 8,334,730 7,913,112 5,090,531 
Preferred dividend (payable March). 1,050,000 1,050,000 1,050,000 
Common dividend (payable January) 1,000,000 SS Eee 
Depreciation & extinguishm’t reserve 9,708,607 8,082,073 6,510,675 
Special maintenance reserve_____-_-_- 1,340,811 1,282,121 1,038,741 
Collection expenses on receivables__. 1,000,000 900,000 800,000 
a lel ie aS 2,061,400 1,544,892 1,093 ,462 
aie wronin 1,027,719 761,291 502 ,654 
Industrial accident fund______.___- 512,500 ane ee 2c eee 
Comtm@gent regerve..........-.....: 2,500,000 1,750,000 1,250,000 
RRS Bigs Augie Sag eT aa Sligo ay a a 23,390,947 16,069,549 27,384,730 
I cli, Rien ei et oa 223,724,556 195,306,083 172,795,543 


94, p. 1252, 701. 


United States Rubber Co., New York. 
(Report for Fiscal Year ending March 31 1912.) 


‘Pres. Samuel P. Colt, May 6, wrote in substance: 


Resulis.— Notwithstanding certain unsettled trade conditions, the result 
of the operations of the company and of its subsidiary companies during 
the past year, both in the volume of sales and profits, has been satisfactory. 

The consolidated statements herewith do not include the operations of 
the Rubber Goods Mfg. Co., the Canadian Consol. Rubber Co., I td.. or the 
General Rubber Co. (there being stock of each of said companies not owned 
by the U.S. Rubber Co.), but only the dividends derived from the holdings 
in those companies. The share of the undivided earnings of those compan- 
td the year, applicable to our stock interests, is computed at $1,335,- 


Business.—The volume of business of the U. S. Rubber Co. proper was 
$36,775,947, as against $40,888,724 the previous year. This is confined 
largely, however, to rubber footwear. The tire and mechanical business 
appears chiefly in the operations of the Rubber Goods Mfg. Co., whose sales 
the past year amounted to $34,587,269. The sales of the Canadian Com- 
pany for the year were $5,418,681. The selling prices in each case were 
lower than in the previous year. 

Profits.—Our net profits (after interest on funded and floating debt) 
were for the year 1911-12 $5,376,307, as against $4,349,826 for 1910-11, the 
greater part of this increase coming from the larger dividends received from 
our holdings of stock in the Rubber Goods Company (V. 93, p. 734, 1607; 
V. 94, p. 702, 981). Adding to these profits the share of the undivided 
profits of the Rubber Goods, Canadian and General Rubber companies, ap- 
pertaining to our stock interest therein, amounting to $1,335,024, the total 
gain for the year would be $6,711,331, as against $5,661,992 last year. 

Price of Crude Rubber.—The course of the crude rubber market has been 
steadier than it was in the two previous years, the extreme prices for fine 
Para being $1 43 on April 1 1911, 94c. in June 1911 and $1 18 April 1 1912. 

Development of Plantations in the Far East.—Last year we purch 
about 80,000 acres in the Island of Sumatra. Much of it had been planted 
in tobacco. In place thereof we proceeded to plant rubber trees, and we 
have now over 20,000 acres planted, with more than 2,500,000 rubber trees, 
being already the largest rubber plantation in the world. We have over 
iW os — - work, and the enterprise is proceeding most satisfactorily. 

. 93, p. 734. 

Expansion of Business—-Need of Financial Plan.—-During the past few 
years our business has expanded out of proportion to the capitalization, 
and the outlook is for still greater expansion. This is especially true of 
the automobile and other tire industry, of which the U. S. Rubber Co. 
in conjunction with the U. S. Tire Co. is the world’s largest single manu- 
facturer and distributer of tires, notwithstanding its proportion of the entire 
tire business of the country is only about 25%. ‘To meet this continuous 
growth of business and to be always at the highest point of development 
with respect to securing our supplies of crude rubber, as well with respect 
to manufacturing and distribution, it is hoped that the directors in the near 
future will consider some comprehensive plan whereby additional funds 
may be available as required. Other large manufacturers have recently 
increased their capitalization materially, and the increasing competition 
renders it all the more important that our company shall take steps to main- 
tain its position. The closeness of the competition appears from the fact 


oe for some years past our net profits have been less than 10% upon net 
sales. 

Revere-Canadian Syndicate.—Dec. 31 1911 ended the perion of 25 months 
during which, as heretofore reported, (V.90, p. 1293), the Revere-Canadian 
Syndicate was entitled to the earnings of the Revere Rubber Co. up to 
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$700,000 and to one-half the earnings in excess of $700,000. These earn- 
ings were found to amount to $762,578, of which the $731,289 has been 
aid to the syndicate. The earnings in 1911 would have been larger but 
or the transfer of machinery and the tire manufacturing business to a 
second goog then in course of enlargement. Now that the factory is 
e Revere Company has in operation two factories, each spe- 
clalizing, it is expected that the net earnings will be increased. Such earn- 
ing som Jan. 1 1912 will go in their entirety to the U. S. Rubber Co. 
ew Office Building.—The new wat 06, J office building of the U. S. Rub- 
ber Co. at Broadway and 58th St., N. Y., will be ready for occupancy at 
an early day. A portion has already been rented to tenants. he first 
floor and two basements of the building will be used exclusively by the 
United States Tire Co. for its growing business, and the seven upper floors 
for the general offices of the U. S. Rubber Co. and its subsidiaries. 
Resumption of Dividends on Common Stock .—Last October TOUE directors 
became satisfied that they were warranted in then resuming dividends upon 
the common stock of the company and a 1% dividend thereon for the quar- 
ten-year was accordingly declared. Such dividends have since been con- 
tinued quarterly. (V. 93, p. 959.) 

Profit Sharing.—In 1904 the company extended a stock option to its em- 
ployees. Recently the directors concluded to give employees who receive 
$1,300 per annum the option to subscribe at $45 a share (payable in in- 
stallments) for a number of shares of common stock which the company 
had acquired in the market at that price; subscribers, on certain conditions, 
to receive for each of the next 5 years a cash payment of $3 per share. 

{The report of the Canadian Consolidated Rubber Co. (in which the com- 
pany owns a large interest) is given separately below. The last report of 
the Rubber Goods Mfg. Co. will be found in the “‘Chronicle’’ of April 6,p.981.] 


CONSOLIDATED INCOME ACCOUNT OF THE UNITED STATES 
RUBBER CO. AND ITS SUBSIDIARY COMPANIES. 




















aig9ii-12. ai1910-11. ai909-10. ai908s-09. 

Gross sales and misc_-_-_- Not $54,751,939 $56,305,017 $46,403,254 
Less discounts, allow-_ stated. 

ances,rebates &returns 13,863,215 17,593,966 14,513,903 

Net sales and misc__.$36,775,948 $40,888,724 $38,711,051 $31,889,351 
Cost of goods sold... ._- 29,925,337 33,685,139 29,884,457 24,616,391 

Manufacturing profits $6,850,611 $7,203,585 $8,826,594 $7,272,960 
Freight, taxes, insurance, 

selling & generalexp. 2,315,225 2,091,742 1,831,722 1,664,609 

Operating profits..._. $4,535,386 $5,111,843 $6,994,872 $5,608,351 
Other inc. (net), incl. 

divs. from other cos. 

Pe ccna we ccwabe 2,691,781 1,485,846 1,024,950 1,157,788 

Net income......... $7,227,167 $6,597,689 $8,019,822 6,766,139 
Interest on loans_____. $1,369,437 $1,261,381 eet! 1,728,650 
Interest on bonds-_--_-_- Seewat  sdaneae 
IRR i ie IES AE RO) NR EO, FS Oe 218,125 
Int. allowed customers-— 421,329 552,034 447 ,267 247,162 
Additions to surplus_... Cr.75,319 ékgavu * “Seite > aacamee 
Bad depts, &6......... 135,412 47,623 53,498 64,546 
Deprec’n of merchandise —-..--.--- RRS a Ss Aa 
Ee ae eee eg ee 
EI SE ee peer ae 8 a ees 
Div. on ist pref. (8%)_. 3,200,000 3,200,000 2,976,305 2,901,040 
Div. on 2d pref. (6%) _- 600,000 600,000 597,900 597,900 
Div. on common (3%) _- IE Sele Sg RS See 2 ee 

Surplus for year____- $826,307 $549,826 $1,960,958 $1,008,715 
Previous surplus______. 8,349,423 7,799,597 5,838,639 6,184,815 

Total surplus________ $9,175,730 $8,349,423 $7,799,597 c$5,838,639 





a Does not include earnings of Rubber Goods Mfg. Co. or its subsidiaries. 


c After deducting $1,354,891 for depreciation of properties, plant accounts 
and securities owned. 














CONSOLIDATED BALANCE SHEET MARCH 31 OF UNITED STATES 
RUBBER CO. AND ITS SUBSIDIARY COMPANIES. 
1912. 1911. 1912. 1911 
Assels— $ 3S Liabilities— $ ~ 

Prop. & plants_a@87,453,928 84,622,399} Ist pref. stock.. 40,000,000 40,000,000 

Inventor’s, mfd. 2d pref. stock... 10,000,000 10,000,000 

goods and ma- Common stock. 25,000,000 25,000,000 
terials_...._._. 21,754,654 17,474,148! 6% coll. tr. sink. 

I alt ha oo 4,848,466 3,244,947{ fd. gold bonds. 18,000,000 19,000,000 

Bills and loans Sub. co. bonds. 970,000 nee 

receivable __. 1,133,412 1,755,996) Fixed surpluses. 12,005,496 8,134,849 

Accounts receiv- Loans &notes pay. 9,667,063 4,917,878 

eo 13,464,959 11,052,140] Accts. payable. 2,049,624 7,335 
Securities owned 07,522,388 5,031,940) Accrued interest, 

Miscellaneous as- taxes, &c.__.. 489,036 400,213 

Ns 344,645 119,850 | Due Gen. R. Co. 7,394,919 5,211,723 

Res’y’d for div. 1,200,000 950,000 

Other reserves __ 570,584 500,000 

ez 9,175,730 8,349,423 

EE ee 136,522,452 123,301,421 , GPa 136,522,452 123,301,421 





a Property and plants include shares of Rubber Goods Mfg. Co. and Canadian 
Consolidated Rubber Co., Ltd. 

b Securities owned include $3,333,300 General Rubber Co. stock and $4,189,088 
Securities, including stock of U. S. Rubber Co. held by a subsidiary company. 


The contingent liabilities for certain guarantees, which are offset by correspond- 
ing contingent assets, are not included. The reserve for contingencies, amounting 
to $500,000, shown in the balance sheet of Mch. 31 1911, was used for reduction in 
value of manufactured goods for which it was set up.—V. 93, p. 1607. 


Canadian Consolidated Rubber Co., Ltd. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. D. Lorne McGibbon, Montreal, Feb. 28, wrote: 


Our operations for the year resulted in an increase of over 22% in the 
sale of general rubber goods, and although, owing to reductions in prices, 
the returns from sales of footwear have been less than in 1910, the actual 
number of pairs sold has been greater. 

The retail shoe trade of this country has been given its first opportunity 
of buying rubber footwear on a large scale direct from the manufacturer. 
The success of this method of marketing a great proportion of your goods 
has now been demonstrated, notwithstanding that it involved the establish- 
ment of a large number of new branches and‘a greatly enlarged selling, 
shipping and gare force. The total number of branches at which 
stocks are now carried is 27, exclusive of the stocks of footwear, which, 
under a contract recently entered into with Ames, Holden, McCready, Ltd., 
are carried by that company in eight of the principal cities of the Dominion. 

The total manufacturing profits of the subsidiary companies amounted to 
$489,465, from which has to be deducted $74,155, being the net cost to the 
consolidated company for marketing the prdoucts of the subsidiary com- 
panies, in excess of the commissions to which it was entitled under its selling 
arrangement. The total net profits of the consolidated company and its 
subsidiaries for the year amounted to $415,310, and the payments for bond 
interest, preferred and common dividends amounted to $405,842. 

Improvements and additions have been made by your manufacturing 
companies to both their equipment and buildings, costing $742,651. We 
confidently expect that 1912 will produce results which will be most accept 
table (compare U.S. Rubber Co. above) .—V. 92, p. 1307. 


Pennsylvania Steel Company. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, dated May 1, says in substance: 


f- Output.— Your companies produced in gross tons, compared with 1910, 
the following: 


Coal. Coke. Iron Ore. Pig Iron. Steel Ina. 
RSS Ee 2 (tons) 813,000 643,000 1,587,000 535,000 681,000 
EE Rear SO pi ale (tons) 790,000 771,000 1,471,000 757,000 847,000 
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The year 1911 was one of small production and low prices. The prices 
for steel products fell to the lowest point reached in the last 13 years, and 
the railroads, your principal customers, greatly curtailed their purchases. 
The earnings of your subsidiary companies, after making provision for 
sinking funds and depreciation, were not sufficient to meet their recular 
dividend, but in view of their large accumulated surplus earnings dividends 
at the usual rate have been paid by them to your company. 

Capttal Expenditures.—These in 1911 amounted to $1,177,940, of which 
$404,846 was expended on the mining properties, principally for new coal 
and ore-handling bridge, new traveling crane and runway, and additional 
miners’ houses at the new mines in Cuba; and for additional coal lands (133 
acres) and extension to power plant in connection with your coal-mining 
properties in Pennsylvania. On manufacturing properties there was ex- 
pended $773,094, principally for additional hot stoves and boilers at blast 
furnaces, for remodeling blast furnace and for metal receivers and trav- 
"te , Meeer’ al-mini 

oa nes.—Your coal-mining properties in Cambria and Indiana 
counties, Pa., produced 813,000 tons of coal in 1911, an increase of 23,000 
tons. To provide for the increasing needs of your manufacturing com- 
panies for coking coal, two new mines are now being opened which will make 
available a large area of coal not reached by any of the five existing work- 
—_ The expenditure for these new openings is being charged into mining 
costs. 

Iron Ore Mines.—The mines of the Cornwall Ore Bank Co. at Cornwall, 
Pa., produced 374,000 tons of iron ore in 1911, a decrease of 163,000 tons, 
due to the depression in the pig-iron business. 

The older of your mining properties in Cuba, located near Santiago, pro- 
duced 513,000 tons of iron ore in 1911, a decrease of 10,000 tons. or 
economy in operating, these mines were worked at their full capacity, 
although only half of the ore mined was used + your manufacturing plants. 
The balance was stock-piled in Cuba, where it is carried on the books of 
your mining company at cost. The sum of $115,000, spent for improve- 
ments and development, was, as usual, charged to cost of oe 

The newer of your mining properties, located at Mayari, near N 
on the north coast of Cuba, 
an increase of 288,000 tons 

Manufacturing Properties.—At the Steelton,plant open-hearth steel only 
was made, the small demand for steel making the operation of the Bessemer 
department out of the question. The superior quality of this Mayari steel 
is fast becoming recognized and the outlook for a largely increasing demand 
for it is very promising. The nickel and chromium which the ore contains 
give peculiarly valuable qualities to the steel. 

At Lebanon only one of the two blast furnaces was operated. At Spar- 
row's Point the steel and rail mills were shut down for three months and 
were only partially operated during two months. Both Bessemer and 
open-hearth rails made from the new Mayari ore were produced at this 
P ant. These rails have been used for 18 months past on many of the lead- 
ng railroads of the country and are showing ss wearing qualities and 
unusual freedom from breakage. At the shipbuilding plant one large 
collier for the U. S. navy and two passenger steamers were built, besides 
nine smaller vessels. The orders now on the books comprise two coliiers 
for the U. S. navy, five large ocean freighters and two passenger steamers. 
At no time has our shipyard been so well provided with work. 

The products of your manufacturing companies were ag oF during 1911 
into 45 States of the Union; to England, Canada, Cuba, Haiti, Jamaica, 
Porto Rico, Mexico and Panama; to Venezuela and Argentina, and to the 


Sandwich Islands and Korea. 
Urgently Needed.—The Sparrow's Point 


pe Bay, 
roduced 698,000 tons of raw iron ore in 1911, 


Improvements and Additions 
plant should immediately be put in condition to manufacture other products 
than rails, and the Steelton plant should be custpnes with new Ogee age 
furnaces and with additional rolling mills and forges which will enable it 
to reduce costs and to supply the variety of sizes and shapes which are 
being called for by the increasing demand for the special steel made from 
Mayari ores. [Signed, Effingham B. Morris, Chairman Executive Com- 
mittee, and Edgar C. Felton, President.] 


RESULTS FOR YEARS ENDING DEC, 31. 

















1911. 1910. 1909. 

Income from operation*.._.....--- $2,729,499 $3,779,825 $3,809,458 
Income from invest’s, int., rents, &c- 50,362 249,371 196,821 
Earnings from all sources_______- $2,979,861 $4,029,196 $4,006,279 
DGS Gk Be Ricus ccs csotnnseusd 1,091,506 1,126,456 1,120,968 
I aa is es che ceils $1,888,355 $2,902,740 $2,885,311 

Deprec’'n of plants and equipment- -- 457,262 855,403 ‘ 
Sinking fund on subsid. cos.’ bonds- - 601,374 576,462 320,411 
Balance to profit and loss account. $829,719 $1,470,874 $2,038,045 
Profit and loss acct. beginning of year 5,360,991 5,302,410 4,419,365 
$6,190,710 $6,773,284 $6,457,410 
Miscellaneous adjustments... .-.- EES RE ape oe eee ee 
OS PRERES SE SES Fs OE 1,439,256 $1,412,293 $1,155,000 
Profit and loss account end of year... $4,710,716 $5,360,991 $5,302,410 





* After payment of all expenses of operation, including ordinary and 
extraordinary repairs and upkeep, $2,826,981 in 1911, (against $4,903,463 
in 1910), currently charged during year to cost of production. 


COMBINED BALANCE SHEET JAN. 1. 











1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— _$ $ 
Property account .43,905,215 43,785,911 | Preferred stock. ..20,560,800 20,560,800 
Investments—sun- Common stock. __10,750,000 10,750,000 
dry securities... 1,195,855 1,139,479|Sub. cos.’ stock ? 
Sinking funds_... 540,125 510,873; not owned__-_.-. 12,700 12,700 
Materials, supplies Bonded debt... _. 20,016,000 20,679,000 
and products in Accts. & pay-rolls 1,657,210 1,728,925 
course of manuf. 9,582,678 8,913,595) Bills payable-_. _. 750,000 : 
Accounts receiv’le 3,323,130 4,389,821 | Divs. payable_... 719,628 719,628 
Bills receivable - .- 53,521 1,249,068| Accr. int. &taxes. 303,748 297 ,835 
>) Erna ear 880,278 881,131)! Profit and loss_... 4,710,716 5,360,991 
Total _........59,480,802 60,869,879, Total ........- 59,480,802 60,869,879 
—V. 94, p. 1253, 702. 


Waters-Pierce Oil Co., St. Louis, Mo. 
(Report for Fiscal Year ending Dec. 31 1911.) 
President Clay Arthur Pierce says: 


The volume of business done during the yearshowed a small increase over 
1910. The political disturbances in the Republic of Mexico greatly em- 
barrassed the operations and reduced the profitable results of the company’s 

ess in that country. 
OR arorast suits were begun against the company in Missouri in 1905 and 
followed in Texas, Arkansas and Oklahoma, resulting in fines and legal ex- 
s below shown. 

P*To provide funds to pay the fine imposed by the State of Texas, amount- 
ing to $1,808,483, and those imposed by the States of Missouri, Arkansas 
and Oklahoma, and legal expenses resulting therefrom, and other obliga- 
tions, the company issued on July 1 1907 $5,000,000 Ist M. 5% gold notes, 
which notes are still outstanding, and are used as collateral for notes paya- 
ble and other obligations of the company. 

The appropriations for construction of plant and equipment during the 
year 1911 were $535,547. 

On Sept. 1 1911 the Standard Oil Co. of N. J. caused to be transferred 
its 2,747 shares of our capital stock to the names of 6,070 of its own stock- 
holders, under the decree of the U. S. Supreme Court. 

(In a letter written to H.M. Tilford of the Standard O/1Co., who, as holder 
of 17 shares of the stock, had asked permission to examine the company’s 
books and accounts from Jan. 1 1907 to date, Mr. PierceApr. 17 said: 

‘Ags a managing director of the Standard Oil Co. of New Jersey you un- 
doubtedly were advised that the Waters-Pierce Co. had sustained serious 
losses and had been subject to enormous fines in Texas, Arkansas, Missouri 
and Oklahoma, solely by reason of the officiousness of the Standard Oil Co. 
of New Jersey in the affairs of the Waters-Pierce Co. through the ownership 
of practically two-thirds of the stock, and that for this reason alone the 
Waters-Pierce Co. has been unable to pay any dividends upon its stock, 
or to make any substantial progress in the extension of its business during 
the past three years. You are also aware that the Standard Oil Co. of N. J 


has bent every energy and resource at command to destroy the Waters- 
Pierce Oil Co. 
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wey add that it is the present purpose of the Waters-Pierce Co. to 
provide itself with crude oil production and refineries in the United States 
a to its needs, so that it will not any longer be dependent upon any 
subsidiaries of the Standard Oil Co. of N. J. for its supply of olls or be sub- 
ject to the unjust and unfair discriminations of that Gaeeny and its con- 
trolled subsidiaries. This will necessitate an outlay of capital far in excess 
pF ann , and will necessarily defer for some time the payment of 

en Ys 


‘*You are oneof the incorporators of the Standard Oil Co. of Louisiana, 
which took over business of the Standard Oil Co. of Kentucky in Ten- 
nessee after the latter company was ousted from that State, and also 
tookcharge of its business in Louisiana, where the Waters Pierce Oil Co. 
had long had an established business. You are aware that all of the stock 
Cee a 5 eX _ Co. of Louisiana was and still is owned by the Standard 

0.0 a" 


DISPOSITION OF NET PROFITS, YEAR 1911 ($500,873). 


Increase in (a) real estate, plant and equipment, $422,281; (bd) 
merchandise and supplies, $611,175; (c) deferred charges, 
me nai lene Soe rae $1,122,699 

: Decrease in accounts and bills receivable, $329,212; and 
increase in accounts and bills payable, $292,613______.____- 


NET PROFITS, ETC., FOR CALENDAR YEARS. 
(No Dividends in These Years.) 


621,825 


: 1911. 1910. 1909. Total. 
3 ENE $500,873 $183,016 $382,019 $1,065,908 
Cost of anti-trust suits 

ee MS ofa 50,457 235,636 2,295,530 2,581,623 





Balance after litigat’n $450,416 def.$52,620def$1913,511def$1515,715 
The legal expenses in 1908 were $349,585; 1907, $229,663; 1906, $36,801. 


Assets, $8,487,348—Balance Sheet Dec. 31—Léiabilities, $8,487,348. 
Plant and equipment_--_-_$3,505,672|Capital stock._.._.._--- $4 
Merchandise and supplies. 3,233,594)|Surplus 


Bills receivable. .......-- 63,713| Notes payable_______-_-~- 1,005,000 
Accounts receivable. ----- 1,378,652; Accounts payable__._-_-_- 1,014,386 
Ce a 295,092|—-V. 94, p. 636. 





10,625) 


Atlantic Gulf & West Indies Steamship Lines, N. Y. 
Pres. Henry R. Mallory, April 27 1912, wrote in part: 


While operating revenue shows a substantial increase, total income for the 
year shows a decrease, owns to the abnormal conditions surrounding the 
operation of some of the subsidiary companies. Cargo handled was greater 
by 57,405 tons, necessitating the employment of additional and larger 
steamers to move same, while the rates of freight on some of the traffic 
carried were greatly reduced, owing to competition. There was also in- 
creased cost of labor at ports and increased wages on steamers. The un- 
settled conditions in Mexico have caused a material decrease in net earnings 
on the service operated to the ports of that republic. 

We have established new services in some of the lines which, while they 

show some growth and swell the gross receipts materially, the latter has 
been insufficient to cover the cost of operation. The ports covered by them 
are of value to this company, and we look for an improvement in the net 
results in due time. The new steamer Isabella, which has been added to 
the fleet of the N. Y. & Porto Rico SS. Co., has been paid for and is per- 
form pasielactorily . 
The Clyde SS. Co. has contracted for a new passenger and freight steamer, 
which will be ready for service this fall. Plans are about completed for a 
new senger and freight steamer for the Porto Rico line, and consideration 
is be given to building one new passenger and freight steamer forthe 
N. ¥. & Cuba Mail SS. Co. and two for the Mallory SS. Co. 

This gomneamy has recently purchased valuable terminal property in 
Charleston, S. C., which will be improved at once. : 

The Jacksonville, Fla., terminals are in successful operation, as are 
those in San Juan, Porto Rico. 


Subsidiary Companies, Comprising Clyde SS. Co., Mallory SS. Co., N. Y. 
& Cuba Mail SS. Co., N. Y. & Porto Rico SS. Co. and Subsidiary Cos. 


CONSOLIDATED INCOME ACCOUNT OF AFORESAID SUBSIDI- 
ARIES FOR CALENDAR YEARS. 











1911. 1910. 1909. 
Gross voyage earnings.-_....._..--- $16,139,302 $15,777,423 $13,520,981 
Miscellaneous carnings........ ..-- 612,795 627,459 486,405 
ESR EA SESE SS phar gape ge iy FE $16,752,097 $16,404,882 $14,007,386 
Oper. & gen. exp. & extraor. repairs. 14,034,112 13,237,050 11,103,997 
I ais ea i eae $2,717,985 $3,167,832 *$2,903,389 
Deduct— 
I Ne $966,729 $982,404 $935,875 
Interest on notes payable_.______-- 17,995 50,421 76,850 
RI ES REI Rg a tte 895,828 1,271,520 871,461 
ee sh eee 880 ,000 1,130,000 540,000 
EES SR aE CSE pena mse hk ee def .$42,567 def.$266,513 sur.$479,203 





* Includes N. Y. & Cuba Mail SS. Co. for 10 months and N. Y. & Porto 
Rico SS. Co. and subsidiary companies for 11 months. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
Assets— 1911. 1910. 
Marine equip., terminal prop., equities 
in terminals, terminal and transfer 
suuipapens. good-will, fran., &c__.$73,413,188 $73,663,457 $73,720,884 


1909. 








Inv. pledged under mtgs.& othersec. 3,419,900 ; 8 3,514,950 
I oe Nr a Ee ee ee 139,756 116,880 78,170 
Notes and accounts receivable_ ----- 459,452 762,533 755,085 
AgGmes” VGnemees. .. . oo ee 1,059,958 753,259 514,759 
Ships’ accidents & gen. avge. claims - 53,256 606,631 547,931 
Return premiums on ships laid up- -- Ree ago 20 eS aga a SAL 
Claims in suspense, less reserve_-.-_- 75,735 93,263 53,542 
Unexpired insurance, &c__--_.___--- 221,443 226,519 205,520 
Marketable stocks and bonds_-—-_-_--- 94,577 52,288 52,288 
Accrued interest on bonds in treasury Sa ner = pee ee 
Cash for coupons due Jan. 1_____-_-- 295,550 306,700 318,725 
Cash in banks and on hand____-_-_-- 349,791 485,765 538,287 
Def. chges. to oper.: open voyage acct 629,194 787,557 812,639 

EES ay es a SR Gy A OR RE $80,482,578 $81,013,744 $81,112,781 


Liabilities— 
Cap. stock issued (of which $54,949,- 
900 owned in 1911 by Atl. Gulf & 








West Indies SS. Limes)___.___ _-- $56,000,000 $56,000,000 $56,000,000 
GS i a 17,440,000 17,896,000 18,394,000 
Bonded debt of underlying cos.: 

U.S. & Porto Rico Nav. Co. ist 5s- 164,000 185,000 187,000 

N.Y. & Porto RicoSS.Co.ist5s.. -_...-. 10,000 10,000 

Mortgage over wharf property.._.. #£—------ 80,000 80,000 
Notes and accounts payable______-- 1,558,971 1,936,205 2,165,086 
Accrued interest on bonded debt-__-- 450,512 453,633 461,812 
Other current liabilities_._..__._.__.__. 109,987 88,168 121,324 
Def. cred. to oper.: open voyage accts 869,631 880,711 1,010,460 
Reserve for depreciation, &c____ _-_- 3,581,667 3,112,408 2,166,482 
SNS Ca Gat dae Rdhnaind wikdinad orem o Sea 07,810 371,619 516,617 

A RRRIREETE TS <1 Ea Sey OES geese ea $80,482,578 $81,013,744 $81,112,781 
—V. 94, p. 415. 


The Diamond Match Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The comparative income accounts and balance sheets 
were given in the “Chronicle” of Feb. 10, page 415, 418. 
Pres. Edw. R. Stettinius, Chicago, May 1, wrote in subst.: 


Property Accounts, &c.—Net plant additions amounted to $111,526, of 
which $88,920 for match factories, &c., and $22,607 for additional equip- 
ment in California. Pine lands received a net credit of $124,513 for timber 
cut or otherwise disposed of, $33,330 in California and $91,183 in New Eng. 








—————== 


The sum of $1,000,000 was credited to patents, rights, trade-marks, &c., 
and charged against surplus. Accounts receivable, $1,709,080, less re- 
serves, $91,533, or $1,617,546 net, shows a decrease of $1,251,625, due 
to — in selling methods in Octoberi1911. Prior to that time matches 
were sh pped on commission and your company became entitled to remit- 
tances o as collections were made by its commission merchants. Partly 
because of the large capital required to thus carry stocks, the practice was 


abandoned. 

Securities, Bnet rire | the year the issue of $2,000,000 10-year 6% 
debentures was complet and $1,000,000 5% coupon notes and $900,000 
notes payable were retired No debentures were converted during 1911, 
but $74,500 were converted into stock during the quarter end. Mch. 31 1912. 

The indebtedness to Bryant & May, Ltd..(account California timber 
lands) was reduced by $301,459, $191,175 through proceeds of sale at sub- 
stantially book value of our entire interest in the Deutsche Zundholzfabri- 
ken Aktiengeselischaft and the Fabrique d’Allumettes ‘‘Diamond.’’ The 
balance to credit of Bryant & May, Ltd., on Dec. 31 1911 was $1,077,097, 
payable in equal semi-annual installments, the last due July 15 1921. 

Depreciation, &c.—Under the policy adopted in 1909, $150,000 was re- 
served from earnings and credited to depreciation reserve account (match 
factories, &c.). 

Included in liabilities Dec. 31 1911 were reserves of $1,153,661, viz.: 
General porposes and possible losses, $250,000; depreciation (general, 
$553,346; California, $267,349), $820,695; insurance, $57,268; U. S. Govt.— 
excise tax—-$18,525; sundries, $7,174. 

California Timber, &c., Dept.—The net amount invested in California 
plants, timber lands, &c., after deducting reserve for depreciation, was 
$3,627,297 Dec. 31 1911, compared with $3,732,512 Dec. 31 1910, while 
the total assets of this department, including “inventory” ($1,076,466, 
against $756,405 in 1910), accounts receivable, &c., and after deducting 
accounts payable and pay-rolls (together aggregating $62,014, against 
$76,864), was $5,096,175, against $4,807,042. Notwithstanding econo- 
mies, the earnings of the department continue unsatisfactory. he total 
profits were $204,669 in 1911 and $169,157 in 1910, and after deducting 
stumpage and depreciation ($133,927, against $88,874), the net profits 
were $70,742, contrasting with $80,283. 

The unsatisfactory results are due (1) to high cost of logging, because of 
the rough country; (2) to the high percentage of low-grade lumber, and (3) 
to the relatively low yield per acre of timber that can now be manufactured 
and sold at a profit. 

During the past year it has been deemed advisable to check up earlier 
estimates of the amount of timber standing on the California lands, and, 
while this investigation has not been completed, it will probably become 
necessary to mater reduce former estimates of 3,100,000,000 feet. 

Net Profits.—These were $2,024,013 in 1911 and $1,880,483 in 1910, 
divided into: ‘‘General operations,’’ $1,880,046 and $1,683,049, respec- 
tively; California lumber operation, $70,742 and $80,283, and income 
from foreign and domestic investment3, $73,225 and $87,150 respectively. 

The earnings from general operations ($1,880.046) show an increase of 
$196,997, wholly due to economies in the manufacturing department, the 
volume of sales having been substantially the same as in 1910. The vol- 
ume of business for the first quarter ending March 31 1912 shows a small 
increase compared with 1911. 

White Phosphorus Matches Forbidden.—On April 9 1912 President Taft 
signed the Hughes anti-white phosphorus match bill, which prohibits after 
July 1 1913 the use of white phosphorus in the manufacture of matches. 
During the past 12 years the number of cases of phosphorus necrosis, mild 
and serious, in our match factories have only averaged a little over three 
per year among approximately 3,000 employees. The law will not pro- 

ibit any of the brands now made by us, but requires the substitution of a 
non-poisonous chemical ingredient for the poisonous white or yellow phos- 
phorus now employed. 

The new match will be somewhat harder to ignite on smooth or yielding 
surfaces, but will be sr as responsive as the white phosphorus match on 
abrasive surfaces. It will cost about 7% more than the white phosphorus 
match, but if a corresponding advance in the selling price be obtained, eur 
earnings should not be materiaily affected. This departure will require 
ate gf no new machinery, and the company will be prepared before 

— 1 1913 to supply the trade with matches that will fully comply with 
the law. 


Nova Scotia Steel & Coal Co., Ltd., New Glasgow, N. §. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President Robert E. Harris says in substance: 


Results.—Substantial increases have been made in the output of every 
department, except as to coal, the shortage of which was due to an accident 
at No. 3 colliery. This colliery has again attained its normal output. 

During the latter half of the year the iron and steel trade of Canada was 
very much disturbed by American competition resulting from the depression 
in the iron and steel industry inthe U.S. This competition still continues. 
The low rate of duty on iron and steel products has enabled the manufac- 
turers of the U.S. to dump their surplus in Canada at ruinous prices, and 
the market has been demoralized and extremely low prices have prevailed, 
materially affecting our profits. The results would have been much more 
serious but for the economies effected by the management. 

Our profits for the year, however,, amount to $1,019,392, being the 
argest in our history except 1910. 

In addition to the sinking fund payment, the sum of $96,124 has been 
added to the reserve funds and $73,881 expended for betterments and im- 
provements has been written off, and $10,577 has been transferred to insur- 
ance reserves. The sum of $508,545 remains to the credit of the profit and 
loss account (including the balance of $503,603 brought forward Dec. 31 
1910), after providing for the above transfers and the payment of interest 
on bonds and debenture stock, dividends and other charges. 

Some few years ago $75,000 was transferred to special reserve accounts 
to meet possible mining accidents. A portion of this amount sufficient to 
cover the actual cost of restoring No. 3 colliery to the condition in which it 
was previous to the explosion of Jan. 1911 was used for that purpose. The 
total reserve funds now aggregate $1,835,522, and with the balance to the 
credit of profit and loss amounts to $2,344,067. 

Bonds .—Since Dec. 31 $1,040,000 treasury bonds have been sold in London. 

Additions.—The sum of $1,101,145 has been expended during the year 
on capital account, upon buildings, plant and equipment at New Glasgow, 
Sydney Mines and Wabana. This amount (less credits, including $102,413 
received from sale of the 12 %-mile Ferrona Ry. to the Intercolonial Ry.) 
has been added to property and mines account. 

The two new mill buildings, which were under erection at New Glasgow 
in 1910, pee a much-needed floor space of nearly 100,000 sq. ft., were 
completed and new machinery and plant installed; a new forge and machine 
shop with a floor space of 42,000 sq. ft. have been erected, the former of 
which is being equipped with modern hydraulic forging plant, a new exhlaust 
turbo-generator plant has been installed, and many other improvem ents 
and extensions have been made, both at New Glasgow and Sydney Mines. 
[The company is now spending $500,000 on a new hydraulic forging pant 
and fluid steel compression plant.] 

At Wabana mining has been carried on for some months in our submarine 
ore areas, and much further development work has been done. We have 
frequently referred to the extent and value of these submarine ore areas, and 
the last year has confirmed and strengthened the views previously expressed. 

Dividends.—Dividends at the rate of 8% on the pref. and 6% on the 
common shares for the year have been paid quarterly; and the regular quar- 
terly dividends of 2% on the pref. and 14% on the common shares have 
been declared for the first quarter of 1912, payable April 15. 


From Report of General Manager. 

The company controls for periods of from 2 to 10 years, 6 large steamers, 
otaling about 42,000 tons dead weight, chartered some time ago. Several 
additional steamers will be required to move the ore and coal tonnage of 
1912. Two steamers of about 13,000 tons deadweight capacity each were 
put in the service in May last. These boats are under contract for 10 years 
the hire paid being based onacertain percentage of the cost ofthe vessels, 
one of these actually landing 37,560 tons of ore in Philadelphia during Aug- 
ust. The total tonnage carried by the fleet was in the vicinity of 1,000,000 
tons, of which more than one-half was iron ore. 

Iron-ore mining at Wabana passed through a period of transition, due to 
the substitution of submarine for surface mining; the quantity mined, 
however, was nearly 25,000 tons more than during 1910, but owing to the 
severe weather during December, and other causes, the actual shipments 
were less than would have been the case under normal conditions. It is 
expected that 1912 will show a substantial increase in shipments. 

The main haulage slope at Wabana was driven 1,835 ft., while levels east 
and west of the main slopes have been driven 2,335 ft., opening up a con- 
siderable amount of productive territory. In all, more than 5,000 ft. of 
slopes, cross-cuts, rises and levels have been driven in the submarine ore 
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territion during the year. No serious difficulties were encountered, and | 
exploration and development work done has further increased the quantity 
of proven ore in this property. 


Output of Calendar Years (in tons). 

















Coal. Wab.Ore. Coke. PigIron. Steel In. St'l Bill.Bars,&c. 
SN i cach aan 780,468 521,011 97,580 84,497 83,718 78,004 (?) 
REN 847,176 532,058 90,360 65,484 73,019 59,244 50,915 
Be wekewes 809,341 460,387 87,816 58,676 64,240 52,931 45,090 
RESULTS FOR CALENDAR YEARS. 
019.3 120,604 $799,978 $586 767 
Profits for the year----- $1,019,892 $1,140,5 ; ; 
ns: RN OS ia eek} it Cees 107,971 147,935 
Total profits_.....--- $1,019,392 $1,140,504 $907,949 $734,702 
Balance Srought forward. 500,603 336,807 1,219,221 1,202,604 
Deduct 20% stock div., 
Pn see. See. cce.. webbots i" ' Sediewa iJeneeee. = sedate 
Total available- - -- --- $1,519,995 $1,477,311 $1,127,170 $1,937,306 
Deduct— 
Interest on bonds, &c... $291,169 $248,000 $247,837 $263,650 
I SS i a ee eee 18,000 
Int. on debenture stock -_ - 60,000 60,000 7a eee 
Depreciation & renewals. 96,124 79,371 77,669 76,746 
Div. on pref. stock (8% (- 82,400 82,400 82,400 82,40 
Div. on common stock. (6%)360,000 (4 14)270,000 (1)60,000 (1%)74,814 
Disc., &c., on bds. issued -—-__._- } | BRR ae 
Improv'’ts & betterments 73,881) \ 52,174 86,808 
Sinking fund & miscell-- 47,876 18,834 55,830 115,667 
a a i $1,011,450 $976,708 $790,363 $718,085 


Surplus carried forward... $508,545 $500,603 $336,807 $1,219,221 


a Under the Act of April 27 1907 the Government bounties expire in 1910. 
b Commissions and premiums on converting bond issues written off. 


BALANCE;SHEET DECEMBER 31. 














Assets— 1911. 1910. 1909. 
Property and mines............--. $14,489,286 $13,490,554 $12,582,191 
SEE I a RNP yin Alene Ogee 1, ,12 1,245,682 1,134,259 
Ledger accounts and bills receivable_ 590,543 606,857 662,280 

BRET NE Sot 8 A Eat ep SCL eS Aiea Ney” Ne ER Sas 397,289 498,788 207,029 

a a $16,815,247 $15,841,881 $14,585,759 

Liabilities— 

I ne ee $1,030,000 $1,030,000 $1,030,000 
ERS SIRE NS Sey ay SEI pe saa 6,000,000 6,000,000 6,000,000 

Se eae 4,933,900 4,960,000 3,500,000 
ES ena ae ee: ee 07,459 
NS oe cee 1,000,000 1,000,000 1,000,000 
I 50,000 50,000 750,000 
RE SSRI Ss PS Sg aa See ee 
Pay-rolis and accounts not due__-_-_-_-_ 440,691 304,597 193,551 
— Se ee 123,347 124,000 87,500 
Coupons not presented__________ _-_- 1,54 lo =e re 
Debenture stock interest Jan. 1___-- 30,000 30,000 30,000 
Dividend on preferred Jan. 15___-_- 20,600 20,600 20,600 
Dividend on common Jan. 15_____-_- 90,000 75,000 60,000 
Reserve for depreciation, &c____-_-_- 1,023,332 994,624 924,562 
I i 62,191 51,614 45,280 
RRM a FIGS rice SRLS ot ei 508 ,545 500,603 336,807 

NG RS PRBS SERS) cant a $16,815,247 $15,841,881 $14,585,759 
—V. $4, p. 829. he” Ss . . 

By-Products Coke Corporation. 
(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 
1911. 19190. 1909. 1908. 
Total earnings.__.__ _-- $479,746 $479,793 $373,721 $217,433 
Expenses and taxes-_-__- 9, oe} 80,818 71,950 73,988 
Bond, &c., interest_-_-_- 61,508 

Net earnings--_---_--- $369,229 $398,975 $301,771 $143,445 
Deduct—Dep’n & adjust. $186,151 $205,005 $129,668 $158,336 

DE a diwadme (6%)180,000 (6)180,900(5 4%) 165,000 (3)90,000 





Balance for year_-_--- sur.$3,078 sur.$13,970 sur.$7,103 def.$104,891 


BALANCE SHEET DECEMBER 31. 
; 1911. 





1910. 1911. 1910. 

Assets— > Liabilities— s S 
Plant account _____.2,575,637 2,614,756} Capital stock______. 3,000,000 3,000,000 
Real estate___ __ ccas SEO cen © Re go. — oe ween 839,000 914,000 
Invest’s in other cos. 353,444 353,444| Bills payable______- 430,000 230,000 
Sinking fund______. 101,481 75,560 | Accrued bond int__. 8,618 10,396 
—— “eee = eee 16,762 22,384 
Material & supplies. 451,921 399,993! Accounts payable... 38,680 40,139 
Accounts payable... 281,172 330,437! Undivided earnings. *169,052 170.780 
Miscellaneous 4,325 


18,834 | 


4,502,112 4,387 .65¢ 


— 





Total _. 


Total 4,592,112 4,387,699 





* From the undivided earnings as shown above, $169,052, thcre was deducted a 
dividend of 3%, paid Feb. 15 1912, ealiing for $90,000 ((which is included in deduce 
tions from income account above), and $6,943 for bonus to employees, leaving a 
balance to be carried forward of $72,109.—V. 83, p. 98. 


Exe-c° Utah Consolidated Mining Co., New York. 
FE: :. (Report for Fiscal Year ending Dec. 31 1911.) 
i: Pres. R. H. Channing Jr., Mch. 25 1912, says in part: 


~The product from the tonnage shipped was: 9,162,023 Ibs. copper, 
3,311,939 lbs. lead, 160,366.94 ozs. silver and 16,730.005 ozs. gold. The 
profits for the year were $438,430. 

The exploration and development work resulted in the finding of lead 
ore bodies in the hitherto unexplored territory of the west of the previous 
mine workings. In the development of the known copper-ore bodies in 
depth, a steadily decreasing value in the ore has been shown, but further 
work in this direction is to be carried out the coming year, in addition to 
the continued exploration of the company’s other territory. 

Necessary additions have been completed to mine plant and a three-com- 
partment main operating shaft has been sunk from the 7th to the 12th 
(bottom) level, and fully equipped. 

The International Smelting & Refining Co., having submitted the lowest 
of competitive bids for the smelting of your lead ores, a contract was en- 
tered into with them for a period of five years, and later, with some modifi- 
cations, this contract was made to cover lead concentrates as well. 

Statement by Manager Fred’k Cowan, Salt Lake City, March 9 1912. 

Mine Shipments.—There was mined and shipped to the smelter of the 
International Smelting & Refining Co. at International, Utah, 170,827 dry 
tons, namely: (a) 162,522 tons of copper ore, averaging 2.891% copper, 
0.0936 ozs. gold and 0.9815 ozs. silver. (b) 7,793 tons of first-class lead 
ore, averaging 22.164% lead, 0.0854 ozs. gold, 5.413 ozs. silver and 0.655% 
copper. (c) 512 tons of lead concentrates, averaging 21.984% lead, 0.0795 
ozs. gold, 5.038 ozs. silver and 0.609% copper. 

The lead concentrates were obtained from the milling of 2,524 tons of 
second-class lead ore at the Winnamuck Mill, Bingham. In addition to the 
above, there was shipped to the American Smelting & Refining Co.’s smelter 
at Garfield, 3,238 dry tons of furnace bottoms and cleanings from our old 
smelter, and these yielded net: 704,800 lbs. copper, 1,460 ozs. gold and 
16,803 ozs. silver. 

Exploration and Development.—During the year 18,799 ft. of exploration 
and development work was done. The development of cpoper ore has not 
been satisfactory as to grade. Aliof the new ore encountered has been 
below the 8th level, and the ore bodies, though of a large size, are low in 
value. However, several cross-cuts are approaching favorable territory. 

The lead ore bodies were the most important opened up, and the work now 
MY is in good ore. The principal lead ore body is on the California 





evel, 150 feet below the top level. and extends for 300 ft. It has been 


opened up by incline raises on the ore, and is irregular in shape, extending 





up on the dip (23 degrees) from a few feet to 90 feet; aver 
Drifts east and west, and also an incline raise to connect with the California 
Level, are being driven. The ore here is 4 feet wide, averaging: 14.6% 
lead, 0.06 ozs. gold, 3.6 ozs. silver and 0.8% copper. 

Ore Reserves .—There is in sight in the mine (a) 239,650 tons of copper ore, 
averaging 2.24% peg, ged 0.051 ozs. gold and 0.603 ozs. silver; (b) 23,785 
tons of first-class | ore, averaging 15.44% lead, 0.032 ozs. gold, 3.01 ozs. 
silver and 1.04% copper, and 12,000 tons of lead ore which will require 
concentration, aver 6.8% lead, 0.035 ozs. gold, 0.350 ozs. silver and 
1.10% copper. 

Maps showing in detail the location of each block of ore making up this 
tonnage are attached to the report; also detailed tabulated statement show- 
ing location, area, calculated tonnage and value of each particular block. 


PROFIT AND LOSS ACCOUNT YEARS ENDING DEC. 31. 


1911. 1910. 1909. 1908. 
$1,725,999 $1,509,045 $2,035,744 $2,187,259 


width 3 feet * 


Sales of copper, &c___.. 
Refining, freight, selling 




















expenses, &C........ 175,090 121,307 158,137 141,401 
RRR ESI TS ore parte Me Saran $1,550,909 $1,387,738 $1,877,607 $2,045,858 
Add stock of bullion end 
REELS eee 580,361 628,572 806,374 935,362 
Miscellaneous income. .- 47,091 43,779 18,044 24,454 
ie $2,178,361 $2,060,089 $2,702,025 $3,005,674 
Less stock of bullion at 
I 628,571 806,374 935,362 1,091,533 
fe Baty income._.. $1,549,790 $1,253,715 $1,766,663 $1,914,141 
educt— 
Mining expenses____-__- $404,932 $392,798 $480,036 $461,711 
Exploring & developm’'t 181,796 118,709 108,850 73,441 
Mine plant, &c., writ. off 96,340 12,144 1,307 85,660 
Smelting expenses-_-.-_-. 485,172 606,508 982,392 921,239 
Miscellaneous expenses. 39,460 58,207 39,815 45,778 
Total deductions__.. $1,207,700 $1,188,366 $1,612,400 $1,587,829 
Balance, surplus_____-. $342,090 $65,349 $154,263 $326,312 
Previous surplus. _-___-- 322,239 406,890 1,256,952 1,530,640 
i he ie ig asic Sei as aes $664,329 $472,239 $1,411,215 $1,856,952 
EE ape (10) $150,000 (10) $150,000 (40) $600, 000 (40) $600,000 


General reserve______-- 40,000 
Transferred to smelter 
prop. & realiza’n acct. 


404,325 

















Total surplus Dec. 31. $474,329 $322,239 $406,890 $1,256,952 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets— BS) Liabilities— $ $ 
Cost prop’s, &c. @850,195 850,195) Capital stock.__1,500,000 1,500,0C0 
Smelter prop’ty. 035,003 38,802 |Sundry creditors 143,115 60,185 
TI ai a ,973 1,073 | Gen’l reserves. 50,000 10,000 
Cop.bul.&sup’is. 648,866 695,888) Profit and loss... 474,329 322,239 
Int. Sm. & Refg. 

Co. stock.._.. 500,000 500,000 
Eee 52,407 3,978 
Miscellameous .. -—.-.-.-. 2,488 

» Re 2,167,444 2,092,424 i eniertignetiieis 2,167,444 2,092,424 





a Consists of cost of acquiring properties, &c., of the Highland Boy Gold 
Mining Co., incl. expenditures to Dec. 31 1910; all expenditures during year 
1911 on plant and improvements have been written off. 

b Consists of estimated value of property not realized, $38,802, less reali- 
zation during year, $3,799.—-V. 94, p. 987. 


McCrum-Howell Company. 
(Receivers’ Prelim. Statement of Assets & Liabil’s Mch. 4712.) 


Receivers Edward R. Stettinius and William H. Woodin 
filed in the U. S. Dist. Court at Phila. on April 29 a pre- 
liminary report of their investigation into the affairs of the 
company. In brief the report says: 


Difficulties were experienced in preparing even an approximate statement 
of the company’s condition, owing to the unsatisfactory manner in which its 
records and books had been kept. An analysis of the accounts receivable 
showed that a large number of the receivables were worthless or doubtful of 
collection. The accounts receivable were carefully examined and divided 
into four classes, namely—-good, good but slow, doubtful, and worthless 
and the deduction in the balance sheet, $1,182,239, was made on that basis. 

The Kinney patent, under which the company manufactures its portable 
vacuum cleaner machines, is operated on a royalty basis of $50,000 a year. 
It will be our effort to reduce this amount by one-half. Continuing nego- 
tiations which were under way at the time of our appointment, we have 
concluded an arrangement with the Vacuum Cleaner Co. by which the 
minimum royalty will, under certain conditions, be reduced to $25,000 until 
a decision is rendered by the Court sustaining the validity of the patent. 

Disputed claims aggregating $613,686 are not taken into account in the 
following table. They consist of a claim of George C. Schmitz on an 
alleged contract with the company for royalty on portable vacuum cleaners 
for $73,686, and one of a Mr. Machette2 for 35 10,060, based on a contract 
which, it is alleged was assumed or guaraniced by the company. These 
claims should be vigorously contested. 

The company has no mortgage indebtedness other than $20,000 on a 
warehouse in Philadelphia and a few smail parcels of real estate, which are 
owned but not included among the operating properties. Included in the 
plant account is an item of $182,049 for patterns and drawings and $25,683 
for furniture and fixtures. 


APPROXIMATE FINANCIAL STATEMENT MARCH 4 1912. 
Showing Excess Assets, $85,928 (Compare V. 92, p. 1698). 


Assets ($2,662,957), Exclusive of Patents, Trade-Marks and Good- Will. 
Cash, $60,115; less possible claims, $34,194 25,921 
Accts. receiv., $1,798,846; less res’ve for bad debts, $1,182,239_- 
Bills receivable, $84,316; less reserve, $8,550____.-.--.------ 75,766 
Inventories, $668,578; advance payments, $5,077_..________- 
Real estate, plants, machinery, &c., $1,146,528; invest., $34,480 1,181,008 


Richmond sales, estimated progt................-......-.... 0,000 
Liabilities ($2,577,029), Exclusive of Capital Stock, $613,686 Disputed 
Claims and $53,650 Contingent Liabilities— 

Merchandise creditors, $208,239, and checks outstanding, $5,968 $214,207 
Customers’ returns and allowances, $9,207, and contract credi- athe 
rs, $83,0190.....------- -- 2-46 e--2=-- 5-4 ee ae pe 2, 
ma. L. G. McCrum, $3,691, and Geo. D. Howell, $620. __ 4,311 

Bills payable, $2,046,916; notes endorsed and guaranteed, $223,- 
950: trade notes sold to be deducted when paid from accounts 
receivable, $13,961; total, $2,284,827; less possible offsets, iain die 
94.104 2m wmcaemececc ewer er ew ence ences: ita Secenmene ad: aunts hn aki : . 
ateeabe expenses, &c., $8,253, and reserve for purchase 74 shares 
preferred stock Model Heating Co., $7,400_......-_._____- 15,653 


(Balance, excess of assets over liabilities, $85,928. The company, it is 
stated, was seriously affected by the decision against the ‘‘bath-tub trust.” 
Compare Standard Sanitary Mfg. Co., V. 91, p. 877; 1777; V. 93, p. 1208, 
1607: V. 94, p. 1255).—V. 94, p. 1189, 1059. 


National Candy Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 


Net —Dividends (7%)— Common Balance, Total 

Y ear— Earnings. 1st Pref. 2d Pref. Dividend, Surplus. Surplus. 
4 Lae pret: $284,891 $70,000 $118,951 (1° )$52,946 $42,994 $875,994 
19010... _._.... 267,845 70,000 118,951 (2%)195,894 def.27,000 833,000 
ieee ra 398,951 70,000 118,951 AEE pig 10,000 869,000 
A ORES! ee ee: ee 115,787 650,000 
SE de 319,242 70,000 aT A 130,291 534,213 
1906 ......... 338,700 70,000 I ahs ee = ae 149,749 403,922 
el a ele 145,822 70,000 79,051 def.3,229 254.173 
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BALANCE SHEET DEC. 31. 


1911, 1910. 
Assets— $ $ Liabilities— 
Cash ............ 166,430 215,032! First pref. stock.. 1,000,000 1,000,000 
Raw materials... 544,695 537,721| Second pref. stock 1,699,300 1,699,300 


Mfd.mdse.&supp. 640,528 596,320; Common stock... 6,000,000 6,000,000 
Accts. & notes rec. 1,041,113 1,136,853 | Accounts payable. 55,544 134,832 











ClintonSug.Ref.Co. Bills payable__.__. 1,150,819 1,013,319 
stk. &sur.equity 983,447 908,837| Accrued dividend. -...~.. ,476 
2d pref. stk. purch. 33 ,900 33,900] Surplus _........ 875,994 833 ,000 
Adjustment acct _. th wnimie 674) 
Mach. ,trade-marks, 
patent rights, &c. 7,371,544 7,345,590 
» ERECT. 10,781,657 10,774,927; Total _........-. 10,781,657 10,774,927 


There is in addition to the above assets $705,400 of common stock, full paid and 
non-assessable, owned by the company and standing in the name of F. D. Seward, 
trustee.—V. 93, p. 535. 


Michigan State Telephone Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. B. E. Sunny, Chicago, April 9 1911, wrote in subst.: 


Results.—The number of owned subscribers’ stations and toll stations 
increased to 161,148, a net increase of 13,168; total number of stations 
owned and connected under sub-license arrangement was 223,805, a gain 
of 20,162. The gross revenue increased $356,300, making a fairly satis- 
factory result, considering the unsettled business conditions that prevailed 
throughout the country for much of the year. 

Additions.—Substantial additions were made to the property at a cost 
of $899,682. Arrangements are being made to expend about $2,500,000 
for new plant during 1912, and it is believed that with a return of normal 
business conditions your property will show satisfactory returns upon this 
additional investment. 

Operating Arrangement.—For convenience in operating and for benefits 
to users of the service, the management was early in the year grouped for 
operating purposes with four other companies, namely Chicago Telephone 
Co., the Cleveland Telephone Co., Central Union Telephone Co. and Wis- 
consin Telephone Co. Headquarters of all these properties are now centred 
at Chicago under one set of general officers. The new organization, it is 
believed, will increase both efficiency and economy. 


FISCAL RESULTS. 
1911, 1910. 1909. 1908. 
No. of stations Dec. 31. 161,148 147,980 132,270 113,725 
Miles of toll poll lines. -- 6,437 6,407 6,384 6,299 
Miles of toll wire... ----- 40,221 38,818 38,104 37,056 
Earnings— 3 $ s 
Gross earnings... --.---- 4,605,069 4,225,174 3,819,630 3,413,280 


Oper. expenses, includ- 
ing taxes and rentals. 2,085,903 1,868,506 1,734,557 1,429,119 
Maint. & reconstruc’n.. 1,552,140 1,411,914 1,229,558 1,072,732 






































Net earnings. -.------ 967,026 944,754 855,515 911,429 
Net sundry earnings - - - - 36,943 NE 50 ce ge a Rae ae 
Total net income_... 1,003,969 972,662 855,515 911,429 
ee ee ee ee 30,264 29,229 
Interest [on bonds, &c.] 516,026 464,928 443,260 417,595 
Divs. on pref. stock (6%) 136,992 136,992 136,972 136,958 
Divs on com. stock_a(7 7-12)262,270 a(7)242,095 a(6)207,510 a(5)172,925 
Balance, surplus_ ---- 88,681 128,647 37,509 154,722 


a The common stock dividends deducted above are those paid out of the 
earnings of the years 1908 to 1911, inclusive, this method differing from 
that employed by the company in its statement of earnings. The dividends 
in 1911 include the quarterly payments on Sept. 1 and Dec. 1 1911 and 
Mech. 1 1912 of 1%% each; also the div. of 7-12% paid Mch. 30 1912 for one 

onth, due to change in div. period to Q-M. 30, and the quar. dividend to 
De declared payable June 30 1912, presumably at the present 7% rate. 


BALANCE SHEET DECEMBER 31. 


y 1911. 1910. 1911. 1910, 
A sseis— $ $ Liabilittes— $ $ 
Plant & property*18,676,525 17,662,652 | Preferred stock._. 2,285,000 2,285,000 
aTreasury stock... 2,543,279 2,543,279|Common stock... 6,000,000 6,000,000 
Treasury bonds. _. 2,500 2,500 | Bonds, first mtge_10,000,000 8,666,000 
Accts.&notes rec... 390,150 469,172| Notes & accts. pay 319,422 1,266,901 
Material on hand. 224,101 155,081 | Accrued liabilities. 522,766 471,591 
Expenseinadvance 241,142 230,492 | Replacem’t reserv. 2,326,100 1,678,260 
ee a ee 250,303 120,074 | Surplus___...__-- 2874,692 815,499 











, RCE 22,327,980 21,183,251; Total ._.......22,327,980 21,183,251 





* Includes $17,049,978 invested in plant, $1,552,504 real estate, bldgs. and other 
investments and $74,043 furniture and fixtures, tools and teams. 

a Treasury stock includes $2,541,500 common and $1,800 preferred. 

z Against the total surplus Dec. 31 1910, $815,499, the company charges the two 
quarterly dividends of 134% each, on the common stock paid Mch. 1 and June 1 
1911, $121,048, and adds the surplus remaining for the year 1911, $229,904, after 
allowing for the two quarterly diviednds, 344%, $121,047, paid in Sept. and Dec. 
1911, and deducts the proportion of pref. div. declared Oct. 10 1911 applicable to 
1912 earnings, $11,416 and miscellaneous adjustments, $38,247, leaving the total 
surplus Dec. 31 1911, $874,692—Ed.—V. 94, p. 1060, 355. 


Buffalo Gas Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. Alex C. Humphreys, Buffalo, March 4, wrote: 


The results as now reported are based upon 95c. as the price for the gas 
furnished to the city. hile that price is equitable, and, we believe, can 
be enforced, it is to be borne in mind that the question of price between the 
= and the company is now being litigated 

he Natural Gas Co. continues to furnish gas at 30c. per 1,000 cubic ft., 
and as the gas is used for fuel and also for illumination, through the Wels- 
bach burners, the competition continues to be difficult to meet. 

Our sales of gas during the past year were Increased 0.79% over the sales 
ef the previous year. In 1910 the sales increased 7.05% and in 1909 5.43%. 
During 1911 many meters were removed, especially in central districts, 
making a net decrease of 406, due to extension of mains by the Natural Gas 
Co. During 1910 there was a net increase in meters of 593; during 1909 
there was a net increase of 1,276. During 1911 there was a net increase in 
cooking stoves and other appliances of 388. In 1910 there was an increase 
of 553, and In 1909 a net increase of 606. 

The gross profits for the past year were $313,721, and there was required 
for bond interest (5% on $5,805,000) $290,250, showing net profits of 
$23,471. No charges were made to construction or investment accounts 
which properly should have been charged to operating accounts. 

During the past year $20,192 was the net amount expenses for extension 
and renewal of plants and mains; in 1910 $64,119 and in 1909 $75,134. 

Including the Buffalo City accounts receivable (in dispute), there is an 
excess of floating debt over quick assets of $13,088. There are in the treas- 
ury $95,000 bonds taken out some years ago to cover extensions and im- 

‘provements to plant, which are not included in the statement of quick as- 
setsYJand floating debt, and are available as additional working capital 
whenever their sale is deemed advisable. 

he P. S. Commission Law has been so amended as to permit the com- 
pany to file a complaint before the Commissioners against the City of Buf- 
alo, and to obtain a determination of the rate it may charge the city for 
oe consumed by it. Acting under this amendment, such a complaint was 
led previous to the last report, and the P. S. Commission of the 2d Dist. 
has finished taking testimony looking to the fixing of a reasonable rate. 














Years ending Dec. 31 6 Mos. end, 

1911. 1910. 1909. Dec. 31 ’08 

Be PE, 6. nek voanduss $313,721 $328,190 $296,515 $143,002 

interest on nos bie 290,250 290,250 290,250 145,125 
2 a ae 


w' Balance ............ Sur.$23,4718 sur.$37,940 # sur.$6,2654 def.$2,123 


1911, 1910. 
$ 








BALANCE SHEET DECEMBER 31. 


1911. 1910. 1911. 1910. 
Assets— Liabtlities— $ $ 

Plant & equip’t..14,907,666 14,887,474 | Stock, common... 7,000,000 7,000,000 
Materials & supp - - 65,349 43,421) Stock, pref., 6% .. 1,713,000 1,713,000 


Treasury bonds. -. 95,000 95,000 | Gold 5% bonds... 5,900,000 5,900,000 
Gas bills receivable 56,545 58,465) Bench repairs... 8,508 9,409 
City of Buffalo... 171,244 134,720 | Bills payable __._. 250,000 75,000 


Other accounts & Accounts payable. 43,214 29,463 
bills receivable. 67 ,255 54,314 | Consumers’ depos. 84,108 79,195 
Open construction Reserve for imp’ts 54,113 55,562 











accounts... .... 4,170 7,387 | Other reserves, &c. 41,341 5,500 
GEG ‘a a nue ob ete 17,360 44,650 | *Accrued taxes,&c 13 ,073 143,117 
Prepaid accounts. 28,322 1,497 | Accrued interest _. 72,562 72,562 

Profit and loss.... 232,992 214,120 

Total _........15,412,911 15,326,928 Total _._.......15,412,911 15,326,928 





* Already charged to operating.—V. 92,p . 1104. 


Western (Bell) Telephone & Telegraph Co. 


(Report for Fiscal Year ending Jan. 31 1912.) 
EARNINGS AND EXPENSES FOR YEARS ENDING JAN. 31. 











Earnings— 1911-12. 1910-11. 1909-10. 1908-09. 
DD nike otnececnce. - eae $690,652 $624,338 $641,447 
DEVE Gaccccccccce 8ypeseee 1,604,294 1,544,436 1,578,798 
Miscellaneous - -.-.---..-- Ry Sy Reaeryt ahaha: alah 868 4,921 

Total receipts.....-.. $2,532,545 $2,294,946 $2,169,642 $2,225,166 
Interest and discount... $1,569,328 $1,343,026 $1,285,741 $1,372,251 
General expenses ..-..-- 463 ,514 22,430 23,506 
Divs. on pref. (5%) --.-- 800,000 800,000 800,000 800,000 

Balance, surplus....-. $118,754 $126,406 $61,471 $29,409 

BALANCE SHEET JANUARY 31. 
1912. 1911. 1912. 1911. 

Assets— $ $ Liabiltties— ~ $ 
RRS Saas *44,561,502 44,582,402; Common stock. __16,000,000 16,000,000 
eS rs 255,000 ,000 | Preferred stock. _.16,000,000 16,000,000 
Loans to sub. cos_19,552,548 11,946,590! Surplus_________. 589,298 520,929 
Short-term notes... -...... 2,840,000 | Bonds____.._..._. 9,958,000 9,958,000 
Accts. receivable.. 119,044 ~~ 257,169|5% notes due 1912 8,865,000 10,000,000 
Office furniture. -- 1,700 2,668 do Dec. 1911 ---.-. 6,364,208 
ORG ci vcnccccévs OFS SEO 749,006 | Notes payable Am. 

Sink. fund deposits 62,515 62,122 T. & T. Co....21,377,500 


Advance discount do subsid.cos. 700,000 1,213,000 
ee Ea ee 275,042 | Acer. int. & taxes_ 45,367 46,968 
Treasury bonds. -. 85,000 85,000| Divs. due Feb. 1_. 400,000 400,000 
Current accts. pay. 336,224 299,239 
Res. for retir. bds. 
of Erie T.& T.Co 42,000 42,000 
AR nia We 49,655 


y RMSE NSP 74,313,389 60,883,999|} Total ......... 74,313,389 60,883,999 
* Par value, $26,745,200.—V. 94, p. 567. 











o 


American District Telegraph Co. of New Jersey. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report says: ““The decrease in earnings and expenses, respectively, 
are about the same, being principally caused by the leasing of the pomee ond 
business to the Western Union Co. as ofJan.11911. Pursuant to mutualiy 
satisfactory agreement, the latter company relieves this company of further 
responsibility in the operation of the messenger business and pays anannual 
rental, in monthly instal ments, based upon the operating returns formerly 
enjoyed by the American District Telegraph Co.; such rental payments are 
subject to increase dependent upon the growth of the messenger business. 
While the net earnings of the signal department show an increase for the 
year, the final balance carried to surplus is $10,822 16 less than 1910, due 
to the company’s general expenses being in course of adjustment subsequent 
to the elimination of the messenger business.”’ 














INCOME ACCOUNT FOR CALENDAR YEARS. , 

1911. 1910. 1909. 1908. 
Gross (see remarks above) $2,162,784 $3,894,578 $3,638,928 $3,221,728 
i 1,369 ,857 3,090 ,832 2,756,779 2,435,845 

SES Ser ae ee $792,927 $803,746 $882,149 $785,883 
Dividends (4%)-.-...---- 398 ,552 398 ,549 398,496 398 ,088 

ERS a a ae te $394,375 $405,197 $483,653 $387,795 

BALANCE SHEET DECEMBER 31. ht BEY | 
1911. 1910. 1911. 1910. 

A ssets— $ ~ Liabilities— $ > 
Properties acct. _.13,510,327 13,208,340) Capital stock____. 9,965,351 9,965,351 
Securities owned _. 91,950 197,038 | Cap. stk. sub. cos_ Pees eee 
eee hf 71,623 | Bonds._.._..._... 374,000 389,000 
Accts. receivable... 269,016 218,596 | Purch.money mtgs 583,333 625,833 
Deferred charges _. 10,223 17,188) Pay’ts rec’dinadv 129,017 112,071 
Supplies in stock -_. 45,453 63,958 | Current liabilities. *183,462 *203,061 

si I ok eer on 2,875,802 2,481,427 

Total .........14,127,764 13,776,743 . sep 14,127,764 13,776,743 








* Current liabilities include bills payable, $40,000 yearly; accounts payable, 
ae in 1911, against $63,423; in 1910 also dividends payable, $99,638.—V. 94, 
Dp. ‘ 


Shredded Wheat Co. (Niagara Falls). 7 
(Financial Statement Jan. 1 1912.) 











1912. 1911, 1912. 1911. 
Assets— $ s Liabilities— 3 $ 
Cash, products and Common stock ... 8,750,000 8,750,000 
material _._._. 1,047,106 821,997 | Pref. 6% stock... 1,250,000 1,250,000 
Investments ____. 196,569 100,994 | Con. S.W.Co.stock 400 400 
Real est. & equip. 1,528,991 1,383,789| Divs.payable Jan.1 193,750 84,375 
Patents, good-will, Current indebt._. 87 ,064 70,241 
RR Serge See 8,424,000 8,586,500| Profitandloss.... 915,452 738,264 
ae 11,196,666 10,893,280 Total ____._...11,196,666 10,893,280 


The common stock received a dividend of 2% per annum in 1906; to and including 
Jan. 11911 a regular 3% per annum (3% % quar.); beginning April 1911 the rate has 


been 4% per annum (1% quar.), with 1% extra in Jan. 1912. All dividends Q.-J. 
—V. 92, p. 1106. 


New England Cotton Yarn Co. and Union Mills, Boston. 
(Combined Assets and Liabilities Nov. 25 1911.) 


Assets ($17,638,459) — Liabilities ($17,638 ,459)— 

Real estate & machinery— N. E. C. Y. pref. stock___$2,000,000 
ee We, A Ce $8,514,773 do do com. stock 3,900,000 
We Pe ce umen 1,659,285 | Union Mills pref. stock... 1,000,000 

Merchandise _..._...__. 3,155,805 do do common stock 1,500,000 

Accounts receivable__._- 1,921,207|N. E. C. Y. 1st M. 5s____ 4,837,000 

2 SERER SRSA CE ee a 1,544,312|*Notes payable_________ 2,832,000 

RE EES & 584,522 | Accounts payable_______ 273, 

Other assets, incl. prepaid Reserve for suspense -__-__-. 21 
insurance and taxes.... 258,555) Depreciation........___. 402,881 

Profit and loss______.__- 891,973 





* These are notes of New England Cotton Yarn Co., endorsed by the 


Union Mills, and are issued in accordance with the pr 
between the companies.—V. 90, p. 113. | provisions of the lease 
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GENERAL INVESTMENT NEWS: 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta Central Ry.—The shareholders will vote June 4: 


(1) On leasing the railway to the Canadian Pacific Ry. Co. 

(2) On making an issue of mortgage bonds or other provision for the 
cost of constructing, oe and .equipping the company’s railways 
and branches.—V. 94, p. 349. 

Alberta Railway & Irrigation Co.— Mortgage.—The stock- 
holders of the rors which is leased to the Canadian Pac., 
the latter owning nearly all of the stock (V. 92, p. 955; V. 93, 
p. 593), will vote on May 27: 


On issuing bonds, the respective amounts thereof, the rate of interest 
and also authorizing the form of mortgage, if any, to be given to secure 
payment of the said bonds.—V. 93, p. 870. 


Anthracite Coal Roads.—Convention to Decide as to Settle- 
ment.—The representatives of the anthracite miners on Fri- 
day last decided to call a convention to meet in Wilkes-Barre, 
Pa., on May 14 to consider the tentative agreement which 
had been accepted by the joint sub-committee and which was 
rejected by the full conference committee of the miners, al- 
though approved by the operators’ committee. 


There is confidence in well-informed anthracite circles that the miners’ 
convention will ratify the ey of settlement proposedby the sub-committees 
in all its essential particulars, and that the anthracite mines will be in full 
operation by June 1.—V. 94, p. 1248 


Asheville (N. C.) Power & Light Co.—Bonds Offered.— 
The Equitable Trust Co. and Redmond & Co., New York, 
and Hambleton & Co., Baltimore, are offering, by advertise- 
ment on another page, at 95 and int., yielding about 5.35% 
on the investment, a limited amount of the $1,100,000 
first mortgage 5% gold sinking fund bonds, dated April 1 
1912 and due April 1 1942, but callable at 105 on any 
int. date. Int. A. & O., payable in New York. Par 
$1,000 (c*). Auth., $5,000,000; outstanding, $1,100,000. 
Trustee, U.S. Mortgage & Trust Co., N. Y. 


Digest of Statement by Pres. Wm. Darbee, New York, April 29 1912. 

This company does the entire commercial and municipal electric lighting 
business, and the entire gas and street railway business of Asheville, N. C 
and its suburbs, serving a population of approximately 28,500. Owns 18 
miles of street railway, 40 motor cars, 6 trailers, a modern gas plant and 
a thoroughly equipped electric power plant. We are now purchasing 
power from North Carolina Electrical Power Co. under a favorable con- 
tract which extends to April 1 1918, and may be renewed for 10 years. 

Ford, Bacon & Davis estimate the actual present replacement valuecof 
the property, exclusive of franchise rights, at $1,727,841, against $1,100,- 
000 Ist M. bonds outstanding. All our franchises are without limitation as 
to time, except one on approximatcly one mile of track at the suburban end 
of a line that expires in 1952. Company was incorporated March 25 1912 
as successor of Asheville Electric Co. 


Earnings for Years ending Mch. 31 (New Co. Took Possession Apr. 1 1912): 
1911. 1912. 1911. 1912 


Gross earnings. ..$310,274 $337,137 | Net earnings. _-..$109,374 $140,640 
Operating expens. 200,900 196,497) Annual interest on 
$1,100,000 bonds --.-. 55,000 


The net earnings are thus over 2% times the total interest charges. 
The net earnings of the railway department are $73,938, and of the electrical 
department $65,893, either department alone earning more than sufficient 
to pay the interest charge on the entire outstanding bond issue. The net 
earnings of the property are steadily increasing, the calendar year 1909 
showing net of $97,015; 1910 of $103,319; 1911 of $137,961. 


Capitalization— Authorized. Issued. 
Bonds, ist mtge. 5% 30-year sinking fund... -_.-..-.$5,000,000 $1,100,000 
Pee BOG. CIR Es wo nase enad 26 abet aseenacces Bee 600,000 
Common stock, all owned by Carolina Power &Lt.Co. 1,000,000 1,000,000 


All the common stock is owned by the Carolina Power & Light Co., a 
large interest in which is owned by the Electric Bond & Share Co. and 
Colonial Securities Co. 

The new bonds are a first lien on all properties, rights and franchises now 
owned or hereafter acquired. The remaining ($3,900,000) bonds may be 
issued only to reimburse the company for not exceeding 80% of the actual 
cost of any permanent improvements or additions, provided the net earn- 
ings for 12 consecutive months within the 13 months immediately preceding 
are twice the annual interest charges, including bonds then applied for. 

Sinking fund % of 1% of the total amount of bonds outstanding each 
year from 1917 to 1922; 1% from 1923 to 1927; 14%, 1928 to 1932, and 
2%, 1933 to 1941, to be applied by the trustee either to retire bonds at not 
more than 105% and int. or to reimburse the company for permanent imp- 
rovements or additions. 

Ashevilie.—aA rich, progressive and enterprising city, occupying a strategic 
railroad position, served by 32 trains daily, the distributing centre for the 
western part of North Carolina and a famous health resort, 100,000 people, 
it is estimated, visiting it annually. Growth of city: 1880-1890, 291%; 
1890-1900, 44%; 1900-1910, 27% .—V. 94, p. 1187. 


Baltimore Chesapeake & Atlantic Ry.—Zarnings.— 


Calendar Operating Net(after Other Fired Pref. Div. Bal'nce, 

Year— Revenues. Tazes). Income. Charges. (5%). Surplus. 
oh EE $1,092,535 $226,925 $4,931 $143,468 $75,000 $13,388 
SRR 1,098,011 247,243 7,732 125,665 75,000 54,310 
—V. 92, p. 724. 


Baltimore & Ohio RR.— Monongahela Coal Bonds Called.— 


Seventy-three 1st M. 5% coal bonds of the Monongahela River RR., 
for payment on June 1 at par and interest at the Maryland Trust Co., 
Baltimore, Md.—V. 94, p. 1055, 349. 


Birmingham & Southeastern Ry.— Acquisition—Extension 
—Bonds.—The Tallassee & Montgomery Ry., extending from 
Tallassee, Ala., to Milstead, Ala., 6 miles, on the main line 
of the Atlanta & West Point, has been acquired by the 
Birmingham & Southeastern Ry., which is the successor of 
the Union Springs & Northern. The Birmingham & South- 
eastern Ry. has recently completed its railroad from Fort 
Davis to Milstead, 21 miles, and now extends from Union 
Springs to Tallassee, about 35 miles. All the bonds author- 
ized under the mortgage of 1911 and issuable against this 
extension ($350,000—$10,000 p. m.) have been purchased 


by F. J. Lisman & Co., New York, who have re-sold same. 
—V. 93, p. 43. 


Boston & Albany RR.—Bonds Approved.—The Mass. RR. 
Comm. on May 10 granted the application to issue $1,000,000 
25-year 414% bonds, dated July 1 1912. 


The proceeds will be used for the following additions and improvements 
made and to be made, estimated cost, $1,025,500, viz.: Third-tracking, 
$55,000; passing tracks and sidings, $65,000; yard improvements at 
Worcester, $250,000; new buildings (West Springfield, Pittsfield and 
Li pg wn P tage POY pace mens oe platforms, $56,000; rebuilding or re- 
pairing bridges, , , Signais and inter-locking, $22,000; miscellane- 
ous, $82,500.—V. 94, p. 1055. nie 





Canada Southern Ry.—New Bonds.—The shareholders 


will vote June 5 on authorizing the new bond issue. 

Total issue $40,000,000; present issue to be $22,500,000 in order to 
refund $14,000,000 Ist M. 6s and $6,000,000 2d M. 5s, due in Jan. and Mch. 
1913, and to cover cost of impts. made and to be made. See V. 94, p. 982. 


Canadian Northern Ry.—New Securities .— 


The London Stock Exchange has been asked to list a further issue of 
£375,000 ist M. 4% Alberta guar. deb. stock, 1939, and £375,000 ist M. 
4% Saskatchewan guar. deb. stock, 1939, making the total amounts listed 
£1,122,945 and £1,625,000, respectively.—V. 94, p. 1185, 697. 


Central of Georgia Ry.—Proposition to Issue $15,000,000 
Preferred Stock, Chiefly for Refunding the $15,000,000 Income 
Bonds.—The shareholders ‘will vote June 3 on a proposition 
to issue $15,000,000 pref. stock ‘for the purpose of refunding 
some of the obligations of the company, and particularly all 
of the three issues of income bonds, which have beenacquired 
by friendly interests under the recent offers of purchase.”’ 


Statement by Col. A. R. Lawton, First Vice-President. 

Less than $500,000 of the total $15,000,000 of income bonds are out- 
standing in the hands of the public, and we have reasons to believe that as 
to most of these the sole reason why they have not come in is that the 
holders are not aware of the offer, or that there are certain complications 
connected with trust estates that make their sale impossible. 

The new pref. stock will be offered to the present stockholdersfor sub- 
scription in cash at par. The cash proceeds will be used primarily for the 
purchase of the $14,500,000 of income bonds, heretofore referred to, and of 
such others as the holders may wish to sell. 

When this refunding is accomplished, the capitalization will be in round 
numbers two-thirds bonds and one-third stock. This will greatly improve 
the financial condition of the company and will enable it to sell such refund. 
ing bonds as may be issued hereafter for additions, betterments, improve- 
ments, extension and other legitimate corporate purposes. No steps will be 
taken for the issue of such bonds until after the issue of the new pref. stock. 

Exact details of the issue of pref. stock cannot be given and will be 
settled at the stockholders’ meetings.—V. 94, p. 1056, 122. 


Central Railway Co. of Canada.—Meeting May 29.— 


The holders of ist M. bonds dated 1911 will meet at Winchester House, 
London, E.C., May 29 1912, tovote on resolutions dealing with (1) the re- 
lease of the land grant subsidy comprised in the trust deed from the security 
thereof upon terms of the said bonds being converted into bonds guaranteed 
by the Canadian, Ontario or Quebec governments, or for other considera- 
tion; and (2) the modification of the conditions under which the | egg ee 
of the bonds are to be applied by the trustees under section 13 of Art. 3 of 
the said trust deed.—V. 94, p. 1185, 826. 


Chicago St. Paul Minneapolis & Omaha Ry .—Listed.—The 
N.Y. Stock Exch. has listed $5,000,000 5% debenture bonds, 
due Mch. 11930. Compare V. 94, p. 487, 278. 


Chicago & Western Indiana RR.—Gen. M. Called Bonds.— 


One hundred and five ($105,000) 6% general mortgage bonds of 1882, 
ee ie oy 1 at 105 and interest at office of J. P. Morgan & Co. 
— VY. » D. , Oc DO. 


Cincinnati Georgetown & Portsmouth RR.—Rumor.— 


Negotiations, it is reported, are under way for the purchase by an English 
syndicate, represented by ex-Gov. JamesE. Campbell of Ohio, of the so- 
called Ohio Southeastern System, composed of the Cincinnati Georgetown & 
Portsmouth RR. and the Ohio River & Columbus RR. These two lines 
have about 100 miles of main trackage. If the roads are acquired it is said 
to be the intention of the new owners to finance extensions eastward from 
Rushville and West Union.—V. 93, p. 796. 


Citizens’ Traction Co., Oil City, Pa.—Bonds Called.— 

All of the outstanding $736,000 Ist M. 5% bonds issued under mortgage 
dated July 1 1905 at 105 and interest at the Pennsylvania Co. for Insur- 
ances on Lives & Granting Annuities, on July 1.—Y. 94, p. 1118, 697. 

Cripple Creek Central Ry.—Common Dividends Resumed.— 
A quarterly dividend (No. 10) of 1% (the first since Oct. 
1907, when 14% was paid) has been declared on the $2,- 
500,000 common stock for the quarter ended March 31, pay- 
able June 1 to holders of record May 17, along with the usual 
quarterly 1% on the $3,000,000 4% non-cum. pref. stock. 

Dividend Record (Per Cent). 


1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
Common._... 3 "7% 6 0 0 0 0 June, 1 
Preferred _.. 4 4 4 4 4 4 4 Mch.,1;June,1 


*Including 14% extra.—V. 94, p. 123. 
Dedham & Franklin (Mass.) Street Ry .—Receivership.— 


Judge Sheldon of the Supreme Court at Boston on May 3 placed the 
closely allied Dedham & Franklin and Medfield & Medway St. Ry. cos. in 
the hands of Eugene H. Mather of Brookline, as receiver, in suits for fore- 
closure filed by the Beacon Trust Co. and the Old Colony Trust Co., re- 
spectively. The Dedham company defaulted Aug. 1 1911 in the payment 
of interest on $100,000 Norfolk St. Ry. ist M. 5s of 1899 and the Medfield 
company is in default on its $100,000 Ist M. 5s of 1900. 

The Medfield & Medway extends through Medfield, Millis, Medway and 
Franklin, 11% miles of track; the Dedham & Franklin Ry. through Ded- 
ham, Westwood, Walpole, Dover and Medfield, 9!5 miles of track. Jno. 
R. Graham of Bangor, Me., has been Pres. of both cos.—-V. 93, p. 1786. 


Denver Northwestern & Pacific Ry.—eceivership.— 


Statement Issued by Pres. William G. Evans, Denver, May 1. 

The Denver Railway Securities Co. has been unable to pay the principal 
and accrued interest of $3,500,000 of its collateral trust notes [dated May 1 
1911] due at the Equitable Trust Co. in N. Y. to-day (V. 93, p. 1021, 1105). 

A half interest in the Securities Company is owned by the estate of D. H. 
Moffat, the other half by a number of Denver people, and the Securities 
Company in turn controls approximately eight-elevenths of the capital stock 
of the Denver Northwestern & Pacific Ry. Co. and also eight-elevenths of 
the entire ist M. bond issue of the railway [$8,000,000 out of $10,940,000], 
subject to the lien above mentioned of $3,500,000 of collateral trust notes. 

During the last winter and spring the Securities Company carried on nego- 
tiations with a leading banking house of Boston and New York for the pay- 
ment of the $3,500,000 notes. These negotiations had also in view the 
extension of the railway from Steamboat Springs to Salt Lake City. The 
failure of these negotiations was due to the great expense incurred by the 
railway company in January, February and March of this year In operating 
the railroad over the Continentas — The storms of the winter just 

een more severe than in years. 
pasec’ f nancuanane for the payment of the notes and the extension of the 
railroad were taken up in Paris with French bankers whose engineers had 
reported favorably upon the property, and until one week ago our advices 
were that these negotiations were likely to succeed. 

Within a few days George H. Burr & Co. and Haligarten & Co. of New 
York, the banking firms who placed the original notes, have made a propo- 
sition for a renewal of the notes [of 1911] for two years. The proposition 
involved the payment of a considerable sum upon the principal, and this 
sum it has not been possible to provide, the time being short and several of 
the leading stockholders of the Securities Company being absent from Denver 

The traffic of the railway is steadily increasing, and when the road is ex- 
tended to the Uintah basin and to Salt Lake City it will develop a wonder- 
fully resourceful region. It is my belief that the receivers will be able, 
by the construction of additional snow sheds near the crest of the range, 
by providing badly needed additional equipment and by building connec- 
tions at Denver, to make the present property earn interest upon a reason- 
able capitalization, and so guepere the way for extension to the Salt Lake 
Valley as originally planned. 


[An attorney in the receivership suit is quoted as saying that the rail- 


road owes the Securities Company more than $1,000,000 and that it also 
owes other creditors $200,000.)—V. 94, p. 1 


249. 
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Detroit Toledo & Ironton Ry.—New Receiver—Foreclosure 
Suit.—Benjamin 8. Warren, George K. Lowell and Thomas 
D. Rhodes have resigned as receivers, and the three bond- 
holders’ committees have 5 I? to unite in recommending 
the appointment of George P. Johnson, for some time Gen. 
Supt. of the Norf. & Western Ry., as sole receiver. 

As soon as the appointment is made, suit will be filed in the U.S. District 
Court for the Eastern District of Michigan, Southern Division, to foreclose 
the Detroit Southern, Ohio Southern Div. ist 4% mtge. of 1901 (V. 94, 
p. 697) .—V. 94, p. 1056, 697. 

Frankfort & Cincinnati RR.—Transferred.—Charles E. 
Hoge, President of the State National Bank of Kentucky 
will take over the road, (which is now operated by the Louis- 
ville & Nashville) on July 1, The purchase of control by the 
L. & N. was in June 1911 held illegal by the Kentucky Court 
of Appeals. A number of local capitalists will be associated 
with him in the operation of the road. Compare V. 93, p. 44. 


Grand Trunk Ry.—wNew Director, &c.—Jules Hone has 
been yoy Government director on the board of Grand 
Trunk Pacific Ry., succeeding Alfred Brunet, resigned. 


The statement in press cable dispatches last week that Sir William Tait 
had been elected President to succeed the late Charles M. Hays appears to 
be incorrect, no choice of his successor having yet been made and the matter 
being still under consideration.—V. 94, p. 1249, 1185. 


Great Northern Ry.—New President to be Elected.— 


Chairman James J. Hill on Wednesday announced that Carl R. Gray, 
now President of the Spokane Portland & Seattle Ry., is to become Presi- 
dent of the Great Northern in place of his son, Louis W. Hill. He further 
said: “I am not yet ready to state details of official changes, but both 
myself and my son will remain on deck subject to call. We will both be 
members of the executive committee.’’—V. 93, p. 1786, 1191. 


Hudson & Manhattan RR.—£xtension of Time.—The 
P. S. Comm. has granted the company an extension of 60 
days, from April 28 to June 28, in which to begin work upon 
the proposed extension from 33d St. to the Grand Central 
Station. Compare annual report, V. 94, p. 1246, 1056. 


Indiana Union Traction Co.—Decision Permitting Merger. 
—Judge Anderson in the Federal Court at Indianapolis on 
May 9, at the close of the argument on the petition of Mrs. 
Alice Norton of Cambridge, Mass., for an injunction pre- 
venting the proposed merger (V. 94, p.{1119, 1185), declared 
he was without authority in the matter. 


The Court took the view that the persons who are arranging the proposed 
consolidation were within the law in the steps taken, and that the Court 
has no power tojintervene unless a fraud has been committed, and that ao 
fraud had been shown. A fortnal ruling in the case wil! be made within a 
week or so.—V. 94, p. 1185, 1119. 


Maryland Delaware & Virginia Ry.—Earnings.— 


Operating Net (after Other Fized Balance, 

Year— Revenues. Tazes). Income. Charges. Deficit. 

ON ee $885,388 $120,759 $80 $150,602 $29,763 

a nee tani we. tis 871,486 119,857 118 147,777 27,802 
—V. 92, p. 795. 


Mesaba Electric Ry.—New Enterprise—This company 
was incorporated in Me. on Feb. 21 1912 as a _ holding com- 
any, and the Mesaba Ry. Co. was incorporated in Minn. in 
an. 1911 as an operating company, in connection with a plan 
to build a passenger and freight electric road on the Mesaba 
Iron Range in Minnesota, extending from Hibbing to Gilbert, 
via Chisholm, Buhl, Mtn. Iron, Virginia and Everleth, a dis- 
tance of about 36 miles. The Cleveland Construction Co. 
(Warren Bicknell, Pres.) has the contract and is expected 
to complete the road in 1913. 
Capitalization— Authorized. Initial Issue, 


First M. 5% 20-year bonds (Minnesota corporation) $2,500,000 $1,000,000 
7°% non-cum. pref. stock, par $100 (Maine corp.)_. 1,250,000 500,000 
Common stock, par $100 (Maine corporation) 2,500,000 1,500,000 

Tucker, Anthony & Co., Boston and N. Y., and Charles D. Barney & Co., 
N. Y., aS syndicate managers, have underwritten the $1,000,000 bonds 
(issued at about $28,000 p. m.) on the basis of $1,000 bonds, $500 pref. 
stock and $750 common stock for $1,200 cash. The population of the 
territory to be served is said to be about 41,000 in winter and considerably 
more insummer. Estimated gross earnings first year, $228,250; 4th year, 
$285,000; net, after taxes, $102,713, against $128,250; bond int., $50,000. 
The road will be on private right of way except in towns, with steam rail- 
road track construction. A power house will be built, though it is hoped 
that, later, current will be furnished from the hydro-electric development 
of the Great Northern Power Co. at Duluth. Oscar Mitchell of Duluth, Pres 


Michigan United Traction Co.—Subsidiary Co.—The 
Michigan Railway Engineering Co. was incorporated on 
March 18 with $50,000 capital stock as a subsidiary of the 
United Traction Co., to take care of its repair and construc- 
tion work.—V. 94, p. 698, 631. 


Middlesex & Boston Street Ry.— Merger—New Stock.— 


The Mass. RR. Commission on May 9 authorized the company to issue 
$525,000 stock (increasing the amount outstanding to $1,987,000), inorder 
to absorb by consolidation the Lexington & Boston Street Ry., by exchange 
of stock, $for $. Both cos. are controlled by the Boston Suburban El. Cos. 
See p. 14 of “*El. Ry. Sec.”’—V. 94, p. 351, 207. 

Missouri Kansas & Texas Ry.— Notes Sold.—The company 
has sold to Speyer & Co., who have disposed of the same, 
$1,000,000 of the $1,650,000 of the issue of 2-year 5% secured 
gold notes, dated May 1 1911 (limited to $16,000,000), which 
remained unsold. This leaves $650,000 of the notes in the 
treasury. The notes issued are secured by $20,125,000 of the 
consol 5s. Compare V. 92, p. 726, 795.—V. 92, p. 1057, 982. 


Montreal Tunnel Co.—New Company.—A certificate of in 
corporation was filed in the office of the Secretary of State of 
Canada on Mar. 5 with $15,000,000 auth. stock in $100 shares. 


Among the general powers named are the construction and operation of 
railways, tramway and steamship terminals. The incorporators are Dun- 
can McDonald, Henry Timmins, Duncan McMartin, John Carson and Pat- 
rick Dubee, H. A. Ekers, L. J. S. Morin, K.C., J. M. Fortier and Treffle 
Bastien. The plan Is said to contemplate a tunnel under the St. Lawrence 
from Longueuil to Montreal and thence to Jacques Cartier Jct. Canadian 
papers understand that a subsidy will be sought for a system of subway 
transportation in and adjacent to the city. 


Nashville Ry. & Light Co.—$440,000 Bonds Sold.— 


It Was announced on May 1 that the First Savings Bank & Trust Co. of 


Nashville had purchased and placed (it is said, at 98%) $440,000 5% re- 
funding bonds.—V. 94, p. 827, 768 





New York Central & Hudson River RR.—Fines.—Judge 
Carpenter in the U. 8. District Court at Chicago on May 7 
imposed fines aggregating $40,000 on several lines of the 
system, on their pleas of guilty to indictments to violating 
Section 6 of the Inter-State Commerce Law. 


The section provides that no common carrier shall refund in any manner 
a part of fares paid as set forth in the published tariff. The fines were 
$20,000 on the Cleveland Cincinnati Chicago & St. Louis for two offences, 
and $10,000 each on the Lake Shore & Michigan Southern and Michigan 
Central for one offence.—V. 94, p. 1250, 1119. 


- New York New Haven & UGHartford RR.—Permission 
Granted to Purchase Control of Rutland RR.—See that com- 
pany below.—V. 94, p. 1057, 983. 


Pacific Power & Light Co.—Listed.—The N. Y. Stock 
Exch. has listed the $5,525,000 Ist & ref. M. 20-year 5% 
bonds (International Series), due 1930, which were offered 
recently (V. 94, p. 279). 

Earnings.—For 18 mos. and year ending Dec. 31 1911 and 
6 mos. ending Dec. 31 1910 (including Walla Walla Ry.): 


Gross 


Net (after Bond,&c. Divs. Balance, 

Period Covered— Earnings. Tazes) . Interest. Paid. Surplus. 

18 mos. 1910-11____$1,658,642 $759,920 $440,574 $232,681 $86,666 

Oe i: Se, oe 1,153,279 521,301 ee: Cea ek Tea oe 
Last half 1910______ 505,363 238,619 104,974 


~——-——— — -— ~—-— — = -— 


—V. 94, p. 631, 279. 


Pennsylvania RR.—New Vice-President Appointed.— 

The board on May 8 ordered the discontinuance of the practice of desig- 
nating Vice-Presidents numerically. The five Vice-Presidents will be known 
as follows: Samuel Rea as Vice-President; George D. Dixon (who was a 

ointed in place of John B. Thayer, Second Vice-President, who lost h 


life in the wreck of the Titanic), Vice-President in charge of traffic; He 


Tatnall, formerly 3d V.-P., Vice-President in charge of finance; W. » 
Atterbury, formerly 4th V.-P., Vice-President in charge of operations, and 
W. Heyward Myers, Vice-President in charge of real estate, purchases 
and insurance.—V. 94, p. 912, 704. 


Pere Marquette RR.—Jnterest Paid.—All coupons due 
May 1 are now being paid. 


This includes Ch. & North. Mich., $1,667,000 ist 5s, at Second Nat. 
Bank, Boston; Flint & Pere Marq. $2,850,000 1st consol. 5s, at Central Tr. 
Co., N. Y.; and Pere Marq. RR. of Ind. $675,000 4s at J. P. Morgan & Co 
See V. 94, p. 1250, 1186. 


Quebec & Lake St. John Ry.—Debentures.—A press dis- 
patch says that an issue of $4,250,000 4% debentures, guar- 
anteed by the Province of New Brunswick, is being under- 
written in London at 98%. See V. 94, p. 1186. 


Quebec Oriental Ry.— Meeting Adjourned.— 


The bondholders’ meeting set for April 16 was adjourned for lack of a 
quorum until May 14.—V. 94, p. 912. 


Rutland RR.—New Haven Road May Purchase Control.— 
The P. S. Commission on May 9 by unanimous vote granted 
permission to the New York New Haven & Hartford RR. to 
fet ery the majority interest in the stock, which has been 
1eld for some time by the New York Central & Hudson River 
RR. The Commission says in substance: 

(1) The acquisition by the New Haven Co. is not in violation of the Sher- 
man law or of any court decision to which attention has been called. 

(2) The Rutland RR., in connection with its subsidiary water line, the 
Rutland Transit Co., is a natural route between New England territory 
reached only by the New Haven road and the West and Northwest. The 
operation by the New Haven will in effect constitute a new through line 
from New England to all points reached by the Rutland Transit Co. 

(3) The New York Central is to a material extent a competitor of the 
Rutland, while the Rutland is by its connection with the Boston & Maine 
a natural extension of the New Haven system, and the effect of control by 
the New Haven will be to increase competition and considerably increase 
business over the Rutland from and to New England points. 

(4) If such anticipated increase of business is realized, it will afford ad- 
mirable facilities to the public and be of very considerable benefit to the 
part of New York and Vermont reached by the Rutland. 

(5) The Commission adheres to the principle laid down in the Ontario & 
Western case (V. 94, p. 983): that in transfers of control of a subsidiary 
road the rights of minority stockholders should be protected, but it does 
not follow that in every case the purchasing road should offer to the minority 
stockholders the same price for their stock which it is willing to pay for 
control. While such a condition might well be imposed in a case where 
the transfer would create a control by a traffic line which did not theretofore 
exist, in this case the control is now in the hands of the Central and the relief 
sought is merely the transfer of control to the New Haven. If the result of 
the transfer is to increase the business and revenues of the Rutland, it will 
be to the advantage of the minority stockholders. The objecting minority 
stockholders claim that they are now injured by the treatment received 
from the Central. They do not suggest that the New Haven will accord 
them worse treatment, while the Commission is satisfied that it will be 
to the advantage of the New Haven to develop the Rutland materially 
beyond what it is doing at the present time.—V. 94, p. 1250, 1187. 


St. Louis & San Francisco RR.—$8,000,000 Notes Called 
—New Bonds Offered.—The $8,000,000 3-year 5% secured 
gold notes dated March 1 1910 have been called for payment 
at par and int. on June 1 1912 at the office of William 
Salomon & Co., 25 Broad St., N. Y. The firm is also pre- 

ared to receive said notes at 100 and int. up to June 1912, 
ess discount for unexpired term at 3% per annum, in ex- 
change for the New Orleans Texas & Mexico division Ist M. 
5% bonds at 95 and int. See advertisement on another page. 


New Orleans Texas & Mexico Division ist M. 5% Gold Bonds, Dated 1910. 

Authorized, $50,000,000. Issued: 5s, $23,300,000; 4s, $5,000,000. 
Due March 1 1940, but redeemable at 105 and int. on or after March 1 1927. 
Par (c*) $1,000, (r*) $1,000 or multiples. N. Y.Tr.Co., trustee. Int.M.&S. 


Digest of President’s Letter of Dec. 1 1911, Revised to May 1 1912 from 
Official Data. 


Addressed to William Salomon & Co., N. Y., and G. H. Walker & Co., 
St. Louis, as purchasers of $28,300,000 of said bonds.] 

The Frisco system exclusive of the new lines forming the New Orleans 
Texas & Mexico Division, operates 6,520 miles of road, extending from 
Chicago to St. Louis, Kansas City, Fort Worth, Dallas, &c.; also to Mem- 
phis, Birmingham, &c. [See maponp. 121 of “Railway & Indus. Section.’’] 

The New Orleans Texas & Mexico Division extends from New Orleans 
through Houston to Brownsville, Tex., on the Mexican border, and is now 
operating 989.60 miles, including 183.84 miles under trackage rights. 
Entire division is of modern construction, with heavy steel bridging,. &c. 
From New Orleans to Brownsville the maximum gradient is 3-10 of 1%; the 
maximum curvature is 3 degrees. At Brownsville a steel bridge over the 
Rio Grande River is owned jointly with the National Railways of Mexico, 
The line is shorter than any other existing route between New Orleans and 
Houston, and upon completion of construction projected by National Rail- 
ways of Mexico, it will be the shortest line between New Orleans and 
Mexico City. New Orleans is the second largest ees and import city of 
the country; population, 339,075. Houston in 1910 had a population of 
79,000; increase 77% since 1900. 

The line from Houston to Brownsville opens up a district heretofore 
inaccessible, as large as Massachusetts, all within 10 miles of these rails. 
The population of the counties along the line in Texas increased almost 
50% from 1900 to 1910. In the lower Rio Grande Valley large tracts under 
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irrigation are producing vegetasnes and small fruits for the Northern mar- 
kets. Cotton and rice are also being extensively cultivated. Over 105,000 
acres are now under ib gene 70,000 additional acres will be placed under 
irrigation this year, and more than 500,000 acres are susceptible of irriga- 
tion; 879 miles of irrigation canals and laterals have already been con- 
structed at a cost of el eee cone ot East of Houston the line 
is Bape « a large local traffic in lumber, oil and agricultural products, 
and in addition gives the Frisco considerable revenue ongrain, cotton, etc., 
moving from Texas and the Central West to New Orleans for export. 


Gross Earnings per Mile of this Division, Years ending June 30, &c. 


June '09. Dec. ’09. June ‘10. Dec. °10. June ‘11. Dec. ‘11. 
$2,770 $3,135 $3,485 $3,834 og te $4,268 
[Rate per annum based on earns for quarter end. Mch. 31 1912, $5,170.) 
en gross earnings reach $5,000 = mile per annum, the net earnings 
should show $1,500 per mile, or more than enough to take care of the interest 
on outstanding bonds. 

These bonds are a direct obligation of the company, and are secured 
either by direct first mortgage or a first lien through deposit of collateral on 
805.76 miles of railroad and a first lien on 183.84 miles of trackage rights; 
also, through deposit of collateral, on a one-half interest in the capital stock 
of the Houston Belt & Terminal Co. and the Brownsville & Matamoras 
Bridge Co.; also, by equity of $2,999,000, in locomotives and cars costing in 
excess of $5,300,000 (outstanding equipment obligations, $2,301,000). 


Total Issue $50,000,000—Restrictions on Issue of Remaining $21,700,000. 


Issued, including $5,000,000 as a special series of 4 %s, payable 
*» in France, and $10,000,000 deposited as collateral for the 
§#$8,.000,000 notes called for payment_____.............---- $28,300,000 
Reserved for construction or acquisition of new line at not over 

$30,000 (face) of bonds per mile (any balance after Mch. 1 

1920 for additions, betterments and equipment) _______--- $11,661,000 
Reserved for equipment or equipment obligations to extent of 


oe EE Bk RIESE EER TRS EE EN Span ge eae eR pee 1,567,000 
Reserved (a) for additions and betterments; (b) for equipment 
at not exceeding in either cast $600 per mile per annum... 8,472,000 


Earnings of the System for Years ended June 30 (exclusive of new division). 
1910-11. 1909-10. 1910-11. 1909-10. 


$ $ $ 
Tot. 4° inc. .58,039,637 55,387,471 | Int.,rents, &c _16,391,358 15,715,752 
Total income_18,396,367 17,453,058| Bal. of income 2,005,009 1,737,306 
—V. 04, p. 1120, 912. 


Seattle Renton & Southern Ry.—Temporary Receivership. 
—Judge Dykeman in the State Court on April 30, on appli- 
cation of former President Wm. R. Crawford, appointed 
Scott Calhoun as temporary receiver. Judge Frater in the 
Superior Court this week discharged the receiver, holding, it 
is reported, that the statements of the accountants did not 
show that the road was insolvent. 


Semi-annual interest on $300,000 one-year 6% collateral trust notes, se- 
cured by the entire stock ($1,000,000), which is owned by Mr. Crawford, 
felldue May 1. Under the contract covering the note issue, it was provided 
that the stock should be issued to Augustus S' Peabody, trustee, and 
voted by him during the life of the agreement, thus giving to the trustee 
the control of the property At the time the notes were issued Mr. Crawford, 
it is stated, failed to disclose contingent liabilities approximating $150,000, 
which since that date have been paid out by the company or Peabody, 
Houghteling & Co. of Chicago, who last year took over the management. 

Mr. Crawford claims that the present management expended available 
funds for betterments in order to default the interest, obtain his stock, 
throw the road into receivership and buy it in at receiver’s sale, and makes 
numerous allegations of wrongdoing and asks for an accounting from Pea- 
body, Houghteling & Co. The management contends that the road is 
doing more business than ever and that it is entirely satisfactory to the 
patrons of the line. 

The city on May 31, under authority of the city ordinance passed on 
Mirch 7 1911, began condemnation proceedings in the Superior Court for 
the acquisition of the portion of the road within the city limits, which it is 
desired to take over as a part of the municipal car line. See items in ‘‘State 
and City’’ Dept., V. 94, p. 862, 1073.—V. 93, p. 1789. 


Third Avenue Ry., New York.—Proposed Acquisition of 
Subsidiary Companies’ Stocks ——The company on May 9 
applied to the P. S. Commission for authority to acquire prac- 
tically the entire outstanding stock of all its subsidiary com- 
panies which are not in its own possession. 


Someof the securities are in the hands of its bondholders’ committee of the 
Railroad Co. and of Frederick W. Whitridge, Pres. of the Third Ave. Rail- 
way Co., as receiver of the Union Ry. To pay for the securities the com- 
pany requests permission to issue and sell at not less than 80 as many as 
may be necessary of its 1st ref. 50-year 4% gold bonds reserved for the 
oy under the refunding mortgage. 

The company already owns all the stock of the Union Ry., the Kings- 
bridge Ry. and the Westchester Electric Co., and nearly all of the stock of 
the Yonkers RR. and the Southern Boulevard RR. It now seeks to ac- 
quire $69,300 of the stock of the Dry Dock East Bway. & Battery RR. Co.., 
as well as such of the remaining $2,000 as it can acquire; $800,200 stock of 
the 42d St. Manhattanville & St. Nicholas Ave. Ry., and such of the re- 
maining $28,700 as it can acquire; all of the $600,000 stock of the N. Y. 
West. & Connecticut Traction Co., $4,122,500 stock of the N. Y. City Interb. 
Ry., and such additional shares as can be acquired, as well as the entire 
$20,000 stock of the Third Ave. Bridge Co. and $1,413,000 bonds of the 
New York City Interborough Co.—V. 94, p. 706, 700. 


Underground Electric Rys., of London, Ltd.—Listed in 
London.—A press dispatch reports as listed in London: 


1,132,357 *‘A’’ ordinary shares of 1s. each, fully-paid; £1,188,974 17s. 
6% first cumulative income debenture stock and £1,188,980 6% income 
bonds.—V. 94, p. 1250, 550. 


Union Ry., New York.—New Line to Broadway .— 


The P. S. Commission on Mch. 7 granted the company a franchise for 
a new surface route beginning at and connecting with the existing tracks 
in Boscobel Ave. at or near its intersection with Aqueduct Ave. in the Bronx 
thence along Boscabel Ave. to Aqueduct Ave., thence over the Washington 
Bridge to 181st St. and along 18ist St. to Broadway. In connection with 
the 167th St. cross-town line, the extension will give the company a con- 
av —_ across the Bronx from Long Island Sound to Broadway .— 

. 94, D. . 


Virginian Ry.—Heavy Coal Traffic—The “Coal Trade 
Journal” of N. Y. on May 8 said: 


The Virginian Ry. is carrying increased tonnages from month to month, 
and it would no doubt be very much gratification to the late H. H. Rogers 
if he could have lived to see the road carrying coal ,as it has been doing in 
recent months, at the rate of 3,000,000 tons a year. 











March 9 Mos. End. Mch. 31. 

Coal Originating on Virginian Ry. 1911. 1912. 1910-11. 1911-12. 
le TR Sagi 5b OER RR BRA) > ae 199 430 
Ln eS ret 176,267 278.398 1,539,587 2,312,540 
I 15,473 24,761 134,211 192,515 
ep REISS iy PS AO RE ie 191,774 303,159 1,673,997 2,505,485 
aida A a OR SRE a EE i) Se aan 47.2% 


. o 
For the first quarter the shipments in 1912 amounted to 903,966 tons, 
being an increase of 831,769 tons, or 57.2%, compared with 1911. 

The March 1912 shipments, aggregating 303,159 net tons, were made 
upjas follows: Gulf Smokeless Coal Co., Tams, 37,202 tons; Pemberton Coal 
& Coke Co., Affinity and Big Stick, 11,936; Winding Guif Colliery Co.., 
Winding Gulf, 6,719; Bailey Wood Coal Co., Woodbay, 15,303; Herbert 
Collieries Co., Herberton, 3,840; E. E. White Coal Co., Glen White and 
Stotesbury, 44,978; Slab Fork Coal Co., Slab Fork, 29,081; MacAlpin Coal 
Co., MacAlpin, 21,873; Gulf Coal Co., Patterson, 6,876; Lynwin Coal Co., 
Goodwin, 7,851; New River Collieries Co., Eccles, 30,720; Loup Creek Col- 
lieries Co., Page, 27,116; White Oak Ry. Co., via Bishop, 27,708: Kanawha 
Glen Jean & Eastern RR., via Pax, 31,956. 





TT 


Tonnage Handled Over Company's Sewalls Point Pier. 


-~3 Mos. to Mch. 31— -—9 Mos. to Mch. 31- Years end.- Mch. 31——— 
1911. 1912. 1910-11. 1911-12. 1909-10. 1910-11. 1911-12. 
394,376 580,900 1,066,886 1,581,608 408,437 1,374,600 2,188,007 

Increase... _ _ 47.3% Imcrease___-_. 48.2% Increase. 236.8% 59.1% 


Financing.—The following is understood to be authorit*‘ve: 


The recent financing, which took the form of an authorization of an issue 
of $75,000,000 new bonds, of which amount $25,000,000 have already been 
sold for the purpose of retiring existing indebtedness, places the company in 
a strong financial position and takes care of its needs for some time to come. 
These bonds are to be a direct first mortgage on the entire property. Itis 
understood that a public offering of the $25,000,000 will soon be made by 
the bankers who underwrote the issue. 

It is the purpose of the management, it is understood, to effect certain 
improvements and additions to its line in order to permit the hauling of a 
tonnage of at least 6,000,000 tons by 1914, in which case the net operating 
results should figure out about as follows: Gross earnings, $4,300,000: taxes, 
owaaa Saae charges, $1,900,000; surplus, $2,100,000. See also V. 94, 
p. : : 


Warren, Brookfield & Spencer Street Ry., Warren, Mass. 


This company, owning a 20-mile road that is said to have cost over $350,- 
000, defaulted May 1 on the interest then due at the Int. Tr. Co., Bost., on 
its Ist M. 5% bonds of 1916, $125,000 issued, of which $18,000 in the sinking 
fund. It is thought that the overdue coupons may be paid in time to pre- 
vent foreclosure. The floating debt is said to be about $60,000. 


Western New York & Pennsylvania Ry .—Earnings.— 


Cal. Year. Gross. Net.aft. Taz. FizedChgs. Extra. Bal., Def. 
BI: dalacien' soa hain ait $7,869,967 $624,977 $1,776,356 $137,297 $1,288,676 
BEE Sickie. a 572,606 1,745,194 539,556 1,712,144 


8 ,458 ,269 
106. 


_ Western Railway of Havana.—Interim Dividend.—An 
interim dividend of 5s. per share (par £10) less income tax 
has been declared on the 110,000 shares.—V. 93, p. 1602. 


West Penn Traction & Water-Power Co.—Increase of 
Stock.—The company, which was organized by Amer. Water- 
Works & Guarantee Co. to take over the West Penn Traction 
Co. and allied properties (per plan, V. 94, p. 984) on May 3 
filed in the office of the Secretary of State of West Virginia a 
certif. of increase of auth. stock from $25,000 to $27,000,000. 


The company was incorporated as the Black River Water & Power Co., 
but changed its name to the West Penn Traction & Water-Power Co. 

The Cheat River Development Co., also a West Virginia corporation, has 
changed its name to the Cheat River Hydro-Electric Co., and has increased 
its authorized capital from $50,000 to $2,000,000.—V. 94, p. 984 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Listed.—The N. Y. Stock Exch. 
listed Central Trust Co. certificates of deposit, viz.: 


$5,840,000 certificates for pref. stock and $5,821,600 certificates for com. 
stock, first assessment paid, with authority to add $10,209,100 certificates 
of deposit in exchange for pref. stock and $13,998,490 certificates of deposit 
for com.stock, as issued in exchanee for pref. and com. stock, making the 
total amounts authorized to be listed $16,050,099 certiicates for pref. stock 
and $19,820,000 for common stock.—V. 94, p. 1251, 1187. 


Amalgamated Asbestos Corporation.—Successor.—See As- 
bestos Corp. of Canada, Ltd., below.—V. 94, p. 561, 828. 


American Coal Products Co., New York.—Noies Called.— 


The $1,250,000 5% serial gold coupon notes of 1910 (V. 91, p. 1513) 
have been called for redemption and will be paid at Guaranty Tr. Co., N. Y., 
at par and int., on presentation on or before June 1. See V. 94, p. 125, 913. 


American Locomotive Co., New York.—Bonds Called.— 


Twenty-five ($25,000) Ist M. 5% gold bonds of the Rogers Locomotive 
Works dated May 14 1901 for payment at par and interest on May 14 at 
the Equitable Trust Co., city.—V. 93, p. 1106. 


Asbestos Corporation of Canada, Ltd.—Reorganization.— 
This company was incorporated under the Canadian Com- 
panies Act on or about May 1 as proposed successor, after re- 
organization, of the Amalgamated Asbestos Corporation. 


The authorized capital stock is $7,000,000 in $100 shares, viz.: $4,000,000 
6% pref. stock, participating with the common stock after the common has 
received 5% dividends, and $3,000,000 common stock. There will also 
be an authorized issue of $3,000,000 ist M. 40-year 5% gold bonds. 

The $8,000,000 of Amalgamated Asbestos ist M. 5s, if deposited, will be 
exchangeable for new securities as follows: For each $1,000 bond, $250 in 
new bonds, $500 pref. stock and $250 in common stock. The present bond- 
holders will also have the right to subscribe at 85 for new bonds to the ex- 
tent of 64% of the par value of their present holdings, receiving with the 
bonds a bonus of 100% in common stock. The present pref. shareholders 
may subscribe for the new bonds to the extent of 20% of the par value of 
their present holdings at the same price (85%) with 100% bonus. 

Five of the seven new directors will be Wm. G. Ross, H. J. Fuller and 
Wm. McMaster of Montreal; Uzal H. McCarter of Newark, N.J., and H. E. 
Mitchell of Philadelphia. The other directors are to be named by the 
English committee. Mr. Ross has consented to become the President of 
the new corporation. See plan V. 94, p. 561, 828. 


Bethlehem Steel Corp.—Financing.—An exchange says: 


The $2,668,000 Bethlehem Steel Co. first extension mtge. 5% bonds 
acquired from proceeds of the sale of $15,200,000 new first lien and re- 
funding’ 5% bonds are to be deposited with the trustee and applied solely 
for sinking fund payments under the first extension mtge. This provision 
will cover for nine years the $300,000 annual sinking fund charge ,thereunder 

Retirement of $6,600,000 notes ends the charge of $720,000 each year for 
sinking fund on that issue. The only sinking fund charge that the company 
will now have is 2 4% on the new “‘first lien and refunding” bonds, amount- 
ing on the $15,200,000 sold to $380,000. This is $675,000 less than last 
year’s sinking fund charges of $1,055,000. 

Interest charges will be increased little, if any, by the sale of $15,200,000 
of the new bonds. Due to refunding of 5% notes by the new 5% bonds, 
interest on the funded debt is increased only $218,000. Payment out of 
proceeds of the bond sale of temporary loans and advances, which called for 
$210,000 int. last year, will nearly make up for that increase. This will 
keep the int. charges practically the same as last year.—V. 94, p. 1188, 1121. 


(J. G.) Brill Co., Philadelphia.— New President.— 


‘ rwen, formerly V.-P., has’ been elected President, to suc- 
coed tnas cote deceased. Edward Brill, Treasurer, becomes Vice 


President.—V. 94, p. 552, 489. 

Calumet & Hecla Mining Co.—Output.—The estimated 
copper output of the company and its subsidiaries for April 
and the 4 mos. end. April 30, stated in lbs., was: - 








has 

















ril —4 Mos. end. Apr.30— 
ao 6.186, 88 24 491,863 24 262,595 

~-—<—-—<-—-—=—- = 5,980,116 ’ 8 9 ’ , ’ . 
ee oe Se ead 1,308,165 1,424,290 5,651,490 5,774,560 
(i ie a ea a 1,384,835 1,177,210 5,263,265 4,462,120 
en cad 643,490 687,910 €2,779,695 3,182,471 
Isle Royale. ...-.-------- 620,894 512,471 2,537,788 2,353,969 
Other subsidiaries -.-------- * 953,954 743,838 3,579,993 3,647,942 
EN NE Ne Sa, OOP I 10,891,454 10,732,707 44,304,094 43,683,657 


ae 


. Casein Co. of America.— New Director.—Burgess A.$Cruden 
has been elected a director] 


May 11 1912.) 


Earnings.—For calendar year: 


Calendar Rec'ts from Erpenses, Pref. Divs. 

Year— Sub. Cos. Deprec., &c. (8%). Surplus. 
adn tho cr hin kn ines tae $122,764 $42 ,309 $80,000 $455 
BODO ai iso ol ertlce ee wne 122,685 42,005 80,000 680 
—V. 93, p. 729. 


Central Union (Bell) Telephone Co.—Bonds Called.— 
The $2,500,000 ist M. 6s of 1896 have been called for payment at Ill. 
Tr. & Sav. Bank, Chicago, at 105 & int.onJuly 1. Compare V. 94, p.1251 


Cleveland & Buffalo Transit Co., Cleveland.—Bonds, &c.— 


On April 25 1912 the plan for financing the building of the new steamer, 
the retiring of the present funded debt and the erection of new piers was 
unanimously ratified. 

It was authorized that the company issue $1,000,000 20-year 5% ist M. 
gold coupon bonds (to be dated Jan. 1 1913, int. J. & J.), par $1,000 each, 
maturing in series each Jan. 1, $25,000 yearly 1915 to 1917; $35,000 yearly 
1918 to 1920; $55,000 yearly 1921 to 1926; $70,000 yearly 1927 to 1933. 
The bonds have been sold to the Detroit Shipbuilding Co. at par, but option 
is given to stockholders to subscribe for as many bonds at par asthey wish. 

The company was also authorized to offer 6,250 shares of its capital stock 
(par $100 a share) at $125 per share, payable either all cash on May 25 1912, 
or in ten equal monthly installments beginning with May 25 1912 and 
ending Feb. 25 1913. Each stockholder of record Apr. 25 is entitled to 
subscribe, not later than May 10, for 50% of his present stockholdings (for 
whole shares only), and may subscribe for as much more as he desires, sub- 
ject to pro rata apportionment in case of over-subscription. Interim re- 
ceipts bear int. at 5% and will be exchanged for stock Feb. 25 1913. 

{Incorp. in Ohio in 1892. Present officers: Pres., M. A. Bradley; Sec. 
T. F. Newman; Treas., R. C. Moody, all of Cleveland. Total auth. stock 
$2,000,000, all common; issued, $1,250,000; now offered, $625,000. Divi. 
dends Q.-F..; total, 1911, 8%; 1912, Feb., 144%; May, 14 %.—V. 94, p.1188. 


Columbus (0.) Gas & Fuel Co.—New Directors Elected.— 


George T. Spahr and James A. Campbell have been elected directors to 
succeed D. E. Putnam and F. C. Hubbard. 


Earnings.—F¥or year ending March 31 1912: 


Net Pref. Divs. Common Balance, 

Year ending Mch. 31— Income. (5%). Dividends. Surplus. 

IIEI cs Site wean, data te nid eh eae nam $473,319 $275,000 (1%%)$41,250 $157,069 

EIS ecidink wim exis tate ceed al 378 ,997 275,000 (1)27,500 76,497 
—V.93, p. 288. 


Consolidated Rubber Tire Co., N. ¥Y.—New Director.— 
James A. Todd has been elected a director, to filla vacancy .—V.94, p. 769. 


(Henry) Disston & Sons Iron & Steel Works., Philadelphia. 


The stockholders will vote July 9 on increasing the capital stock from 
$1,250,000 to $1,500,000, in order to provide for the construction of a new 
steel plant.—V. 88, p. 1004. 


Dominion Steel Corporation, Ltd., Toronto.—Preferred 
Stock.—Speyer Brothers offered in London April 25 to 29 at 
9214% (at fixed exchange $4 86 2-3 to the £) $7,000,000 6% 
cum. pref. (p. & d.) shares of $100 each. Circular shows: 


The amount of preference shares is limited to 50% of the amount of 
ordinary shares from time to time outstanding. A special Act of the 
Legislature of Nova Scotia provides that the corporation shall have the 
right to redeem the pref. shares at any time on 3 months’ notice at 110 and 
accrued dividend. The corporation has undertaken not to increase the 
present issue of preference shares without the consent of Speyer Brothers, 
the Dominion Securities Corp., Ltd. (of Canada) and the Banque de Paris 
et des Pays Bas, unless its average yearly net earnings have for three 
years Brecen=ns such proposed increase exceeded four times the amount of 
the yearly dividend on the pref. shares, including shares to be issued. 

The shares were also offered by Teixera de Mattos Brothers in Amsterdam 
and by Banque de Paris et des Pays Bas in Amsterdam and Brussels. 

The dividends (Q-F.) and also the principal, if redeemed, will be payable 
in Montreal, or, at holder's option, in London at Canadian Bank of Com- 
merce, at $4 86 2-3 to the £. 

The corporation is paying quarterly dividends at the rate of 4% per 
annum on its ordinary shares. 


Data from Letter of Pres. J. H. Plummer, Toronto, Feb. 26 1912. 

The authorized capital is $50,000,000; issued $35,653,300 ordinary shares 
and $7,000,000 pref. shares. [The latter just sold.] The corporation also 
has outstanding $1,500,000 5% unsecured debentures [due Nov. 1915]. 
The whole of the ordinary shares and the debentures were issued for the 
acquisition of shares of constituent companies, chiefly: $14,831,400 out of 
$15,000,000 ordinary shares of the Dominion Coal Co., Ltd.; $19,972,200 
out of $20,000,000 ordinary shares of the Dominion Iron & Steel Co., Ltd. 

The Coal Company owns or holds under lease a large proportion of the 
best coal in Nova Scotia, estimated at over 5,000,000,000 tons, with 
collieries having an output of 4,250,000 tons per annum, 110 miles of well- 
equipped standard railway, and modern plants for handling coal at Sydney 
and Louisburg, and for discharging coal at Montreal, Quebec, St. John and 
elsewhere. The Iron & Steel Co. owns iron and stecl works on Sydney 
Harbor, Nova Scotia, with a present capacity of 290,000 tons of finished 
steel per annum, which will be shortly increased to 400,000 tons. It owns 
iron ore mines on Bell Island, containing sufficient proved ore to supply its 
needs for over 100 years. 

The $7,000,000 preference shares were issued early in this month to the 
Dominion Coal Co.,Ltd., and the Dominion Iron & Steel Co., Ltd., in ex- 
change for $3,500,000 6% cumulative income bonds of each company. 
These bonds are entitled to receive their full interest before any dividends 
are paid by the company on its pref. stock, the total amount of which issued 
by both companies is $8,000,000. 


New Works, to Defray the Cost of Which the Proceeds of the Pref. Shares 
Will Chiefly Be Used. 


Dominion Coal Co.—Equipment for collieries Nos. 12 and 14, recently ; 


opened, completion of Nos. 15 and 16, construction of colliery No. 17, of 
two new collieries in the Morien district and of one at Springhill; the exten- 
sion and further equipment of the Sydney & Louisburg Ry., new shipping 
plier, new wash plant, &c. 

Dominion Iron & Steel Co.—Extensions now in progress, consisting of 
coke ovens, two blast furnaces, two 500-ton mixers or open-hearth furnaces, 
merchant mill, bar and rod mill, wire and nail bolts, bolt and nut mills, 
new power plant, new water supply, &c. 

It is expected that the proceeds of the shares, with the amounts to be set 
aside from earnings, &c., will complete all the capital expenditure now in 
view. During the two years ending June 30 1911 $3,060,770, derived from 
earnings, was expended on capital account by the two companies, and it is 
expected that at least $2,000,000 will be available in the next two years. 

he earnings of the Steel and Coal Cos. for the last 5% years, after de- 
ducting all charges ranking in priority to interest on income bonds, are 
certified by the auditors to have averaged $2,133,214 per annum. These 
earnings exclude the bounties received on pz iron and steel ingots, but in- 
clude bounties received on wire rods up to June 30 1911 (when they expired), 
since the completion of the new mills above mentioned will provide a profit- 
able outlet for the material hitherto used in making wire rods, and thus 
compensate for the lose of the bounty. ‘The increase in earning power 
which wil! be created by the expenditure of the new capital and by the com- 
ey of the plant, in which part of the capital previously obtained by the 

teel Co. has been expended, is estimated at over $1,000,000 per annum. 


Net Profits (see above) after Deprec. and Int. on Bonds and Loans. 
I. &S.Co. Coal Co. Together. 
Year end. May 31 or June 30 1907____$1,484,734 $603,858 $2,088,592 
wi os ” 1908____ 1,322,357 801,267 2,123,624 
ris me: “ 1909__.. 994,420 1,380,230 2,374,650 
st fe " 1910____ 1,161,781 214,741 1,376,522 
18 mos. end. Nov. 30 or Dec. 311911__ 1,258,416 2,510,872 3,769,288 
Annual average for the 5% years___. 1,131,220 1,001,994 2,133,214 


The interest here deducted does not include interest on uncompleted 
construction properly chargeable to capital account and interest on indebt- 
edness of the Steel Co., amounting to $2,900,000, intended to be discharged 
out of the proceeds of the preference shares.—V. 94, p. 1188, 282. 


Eastern Steamship Corporation.—Stock.—The sharehold- 
ers on May 38 voted to increase its capital stock from $5,075,- 
000 to $9,000,000. See V. 94, p. 70. 
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Empire District Electric Co.— Bonds.—Parrs Bank, Ltd.» 
London, offered at 92%, April 29-30, on behalf of the owners, 


,000 Ist M. 5% sinking fund gold 
bonds, due 1949, but callable at 105. An advertisement says: 


Total auth. issue, $6,000,000; $2,800,000 now outstanding, including the 
$1,500,000 unsold and a further $275,000 are reserved in the treasury to 
retire existing prior bonds on part of the eee - There is also out- 
standing $1,003,900 6% cum. pref. stock. Cities Service Co. owns entire 
$3,000,000 common stock. 

Has acquired (a) entire assets of Consol. Lt., Power & Ice Co., Joplin; 
Joplin Lt. Power & Water Co., Joplin; Galena Lt. & Power Co., Galena; 
Columbus El. Co., Columbus; and (b) the capital stock of the Empire Elec. 
Power & Supply Co., Carthage; Webb City & Carterville Gas Co., Carthage 
Gas Co., Spring River Power Co. (99.45% of stock acquired). 

A first lien on the power stations, transmission lines, &c., and also on 
the whole of the properties and capital stock above enumerated, subject 
only to $275,000 underlying bonds which are a first charge on the properties 
acquired from the Consol. Lt., P. & Ice Co., to retire which $275,000 bonds 
are reserved. The companies whose capital stock is held have an aggregate 
bonded debt of $1,262,000. 

Net earnings for 6 months ending Jan. 31 1912, $155,233: 5% on $2,- 
800,000 bonds for 6 mos., $70,000; bal., sur. over interest, $85,233, or at 
rate of $170,000 perann. Estimated net for 1912 (after deducting $80,640 
interest on underlying bonds), $385,000; interest, $140,000; bal., sur., 
$245,000. See V. 94, p. 1122. 


Escanaba (Mich.) Water Co.—Sold.—This property was 
recently sold under foreclosure of the 2d M. for $75,125. 


The purchaser was J. Edwin Weissenflush, representing Brooks & Co., 


of Scranton, Pa., who bid in the property to protect the ist M. bondholders. 
—V. 92, p. 1314. 


General Electric Co.—New Director Elected.— 

TI. S. Keeler, Asst. Sec., has been elected a director to succeed T. Jefferson 
Coolidge Jr., deceased.—V. 94, p. 1192, 1180. 

Glidden Varnish Co., Cleveland.—Preferred Stock.— 

The company was recently reported to have sold to Hollingshead & - 
bell of Chicago $500,000 of its new 7% pref. stock.—V. 94, D. 701 , _ 

Goldfield (Nev.) Consolidated Mines Co.—Dividend.— 
Earnings.—An official circular dated April 30 announces 
quarterly dividend No. 15 of 50 cents per share (including the 
extra 20 cents per share). 


Production (Tons Treated and Shipped) and Earnings for First Quarter 
(March Approzimated). 


Month— Dry tons. Gross value. Oper.cost. Construc. Tot. costs. Net profit. 
January ..28 ,870 $696,875 $210,736 $15,000 $225,736 $471,139 
February _27 ,641 693,212 190,950 15,000 205,950 487,262 
March ...30,132 685,000 190,000 10,000 200,000 485,000 





Total __86,643 $2,075,087 $591,686 $40,000 $631,686 $1,443,401 
The fiscal year has been changed so as to end in future on Dec. 31, in- 
stead of Oct. 31 as heretofore. The annual meetings will take place on the 
third Monday in March instead of the second Monday in Jan.—V. 94, p. 419 


Gottlieb-Bauernschmidt-Straus Brewing Co., Baltimore .— 


Albert H. Wehr (Pres. of Balt. County Water & Elec. Co.) was on May 9 
elected President of this company. Col. Gustave Pabst of Milwaukee, 
alone or with associates, has bought control, but only, he states, as a private 
investment, with no brewery merger in view.—yYV. 94, p. 1189, 1122. 


Great Eastern Telephone Co., New York.—Suit Dismissed. 


Justice Greenbaum in the Supreme Court on May 6 dismissed the suit 
brought by the New York Electric Lines Co. against the Board of Estimate. 
The company asked that the action of the Board in May 19808, which can- 
celed permission granted to the company in 1883 to lay subways for electric 
and telephone conduits, or to use the subways of the Empire City Subway 
Co., be revoked. Justice Greenbaum said that he could not consider the 
question, but was compelled to decide against the Electric Lines Co. 
because it had neglected to preserve its franchise by installing any construc- 
tion work during the life of its franchise. 

The Court stated that there was no evidence that the plaintiff ever 
attempted to lay electrical wires underground or broke any ground for the 
purpose or spent a single dollar in an effort to lay wires for its use either as 
an operating or leasing company, in reliance upon the municipal franchise. 
Compare V. 92, p. 884; V. 91, p. 1773, 1098. 


Hamburg-American Steamship Co.— New Shares Flotation. 
—Cable advices state that the company has floated an issue 
of $6,250,000 of new shares, andin connection therewith that 
the membership of the Hamburg-American and North Ger- 
man Lloyd Lines in the steamship pool with the International 
Mercantile Marine Co. was terminated in Feb. 1912, after 
an existence of ten years. 


The German lines during the existence of the arrangement were, it is said, 
obligated to pay to the Morgan syndicate dividends equal to those accruing 
on $5,000,000 of shares if their earnings exceeded a specified amount, and 
the syndicate, for its part, was obligated to pay to the German lines a sum 
equivalent to 6% on $5,000,000. 

The company, presumably in consequence of the recent Titanic disaster, 
ron * oe rap self-insurance which it carries against loss of vessels, &c. 
—vV. 83, p. . 


(S. 8.) Kresge Co. (Five-and-Ten-Cent Stores), Detroit.— 
Preferred Stock Offered.—There was offered in N. Y. City 
this week $2,000,000 7% pref. cumulative stock at 99 and 
accrued dividend; par $100 a share. A circular shows: 


Assets of the Combined Companies as at Jan. 1 1912, $7,250,698. 
[Offsetting the $7,000,000 stock of the new co. and $250,698 current acc’ts.} 
Merchandise, $1,127,790; rents, &c., paid in advance, $120,429; 


bills and accounts receivable, $31,961; cash, $440,091________ $1,720,271 
Furniture, fixtures, permanent improvements on leased proper- 
it aE cn a dle ae GORE ei el ig 976,317 


Good-will, leases, &c 4,554,110 
Digest of Letter from Pres. S. S. Kresge, Detroit, April 30 1912. 

Began business in 1897 with an investment of $6,700. Incorporated 
April 5 1912 in Delaware, and owns and operates on a cash basis (either di- 
rectly or through subsidiary corporations, all of whose stocks are owned by 
it) 66 retail 5-and-10-cent stores, located in Chicago, Detroit, St. Louis, 
Greater New York, Philadelphia, Pittsburgh, Boston and other important 
cities north of Washington, D. C., and east of St. Joseph, Mo. Capital 
stock auth. and outstanding: 7% cum. pref. stock, $2,000,000; common 

stock, $5,000,000. No mortgage or bonded debt. 
Sales.—1909, $5,116,099; 1910, $6,508,752; 1911, $7,923,064. Net 
There should be 


profits: 1909, $310,993; 1910, $408,957; 1911, $470,866. 
a gradual increase in the earnings due to the normal growth of the busi- 
ness and the operation of the stores opened during the past year, but not 
operated for the full year. 

Preferred Stock .—Preferred both p. & d. (Q.-J.), and in case of disso- 
lution has preferential right to $110 per share and all accrued dividends. 
No mortgages or liens can be created, nor can pref. stock be increased with- 
out consent of two-thirds of each class of outstanding stock. Pref. and 
common stock have equal voting powers. After the payment of or provi- 
sion for all pref. dividends in any year, the remaining earnings in any such 
year to the following extent must be used in purchasing pref. stock or calling 
same at $110 per share and accumulated dividends, viz.: Within 6 mos. of 
Jan. 1 1913, $50,000; Jan. 1 1914, $75,000; Jan. 1 1915, $75,000; on and 
after Jan. 1 1916, $100,000 yearly. No dividends shall be paid on common 
stock until a surplus of $250,000 shall be created and maintained, nor in ex- 
cess of 4% until the surplus shall amount to at least $500,000. There is no 
change contemplated in the management. All legal matters as to this issue 
have been passed upon by your counsel, Gifford, Hobbs & Beard, N. Y., and 
by Brennan, Donnelly & Van de Mark, Detroit, the company’s counsel. 





1320 


THE CHRONICLE 





[ VoL. LxXxxxtv. 








- Loose-Wiles Biscuit Co.—Preferred Stock Offered.— William 
Salomon & Co., New York and Chicago, offered on May 6 at 
102 and dividend (from April 1 1912) $5,000,000 7% cumu- 
lative first pref. stock., pref. p. & d. Par $100 a share. 
Dividends Q.-J. Principal callable all or part at 120 plus 
accrued dividends, a sinking fund providing for its purchase 
or ultimate redemption at that price. The entire amount 
has been sold, but the offering is advertised for purposes of 
record on another page of this issue. 


Digest of Statement by Pres. J. L. Loose May 1 1912. 
Organization Will be incorporated in N. Y. State [so incorp. May 4] to 
take over.the assets and properties, good-will and franchises, free of en- 
cumbrances (except an unmatured mtge. of $135,000 on St. Louis real est.), 
of the present Loose-Wiles Biscuit Co. of New Jersey; and also, either di- 
rectly or by ownership of all outstanding stock, the property of its subsid- 
iaries. will have no funded debt except the $135,000 mortgage. 


Capitalization (Par $100 a share)— Authorized. To be issued. 
7% cumulative preferred stock. _.........-.-.--- $5,000,000 $5,000,000 
7% cum. 2d pref. stock (convertible into com. stk.). 2,000,000 2,000,000 
RE I iad ee ak i inkoh histo vin ahaa Sadi Mah wh Dien ood 8,000,000 8,000,000 

Officers and managers of the company are purchasing at par $500,000 
ist pref. stock and $500,000 2d pref. stock, in addition to common stock. 

The present financing, besides providing funds for the acquisition of the 
existing plants, will furnish $1,500,000 for additional manufacturing facili- 
ties, $200,000 for development and extension of business and $300,000 for 
additional working capital and for other corporate purposes. 

Business.—The second largest manufacturer of biscuits and fancy crackers 
in the United States, owning the widely-known ‘Sunshine’ brand. 
Operates large, modern factories in Boston, Chicago, St. Louis, Kansas 
City, Minneapolis, Omaha and Dallas. Also manufactures candy in its 
factories at Boston, Kansas City and Dallas at a tg 4 satisfactory profit. 

Business established in Nov. 1902 in Kansas City, Mo., by J. L. and J.S. 
Loose, successful buscuit manufacturers since 1882. The National Biscuit 
Co. reports sales amounting to $45,340,231 for the year ended Jan. 31 1911; 
the Loose-Wiles Biscuit Co., the only other large producer, reports sales 
of $11,696,461 for the cal. year 1911, and since Feb. 15 1904 has paid pref. 
dividends of 7% per annum, aggregating $1,260,731, and has returned to the 
business nearly $2,000,000 undivided profits. 

Qur products are distributed throughout the United States, being a promi- 
nent factor west of the Mississippi and generally in the New England mar- 
kets; they are also marketed in the Middle and Southern Atlantic States. 
The demand now necessitates overtime work. The consumption of 
crackers is often greater in hard times than during prosperity. At present 
each person in the U. S. consumes less than 70c. worth of cravkers per an- 
num, whereas in England the total is over $4 50 per annum. 


Growth of Business as Indicated by Gross Sales—Increase in 8 Years375%. 
1903. 1905. 1907. - 1909 1910. 1911 


$2,468,008 $4,653,633 $7,665,402 $9,485,021 $11,030,683 $11,696,461 
[Of the yearly business, not over 5% was acquired through purchase of 
other companies.] 

During 1911 we sold over 35,000,000 packages of biscuits, as well as @ 
arge volume in bulk and large boxes. It is estimated that the volume cf 
business this year will increase at ieast $1,500,000. The first three months 
already show an increase of over $500,000. Employs about 5,500 persons. 

First Preferred Stock.—(a) Entitled to prior payment of 7% cum. divi- 
dends (Q.-J.); also, out of assets upon involuntary liquidation, to par and 
all arrearages of dividends, and upon any voluntary liquidation to an 
additional premium of 20%. (0) Redeemable in whole or in part at option 
of company on 60 days’ notice at 120 and accrued dividends. (c) Cumula- 
tive sinking fund for redemption or purchase of the first pref. stock out of 
surplus profits, $75,000 yearly 1915 to 1919 and $150,000 yearly there- 
after, to be credited only after paying all accrued dividends on the Ist pref. 
(d) Without consent of at least 75% of the first pref. stock, no dividends 
shall be paid upon common stock unless the net quick assets shall therefater 
equal 50% of the first pref. stock. (e) Without similar consent, there can 
be (i) no mortgage or other lien nor any evidences of debt maturing later 
than one year from date of issue; (2) no disposal of the property as an en- 
tirety; (3) no issue of stock with priority over or equal to the first pref. 
stock; (4) no change of voting powers (f) This stock has full voting rights, 
and, voting separately, will elect one-third of the directors, the remainder 
being elected by the 2d pref. stock and the common stock. (g) Subject 
only to said mortgage of $135,000, the first pref. stock has preferential 
claim on the net surplus assets. 


Net Appraised Assets [Exclusive of Good- Will, Trade-marks, &c.], $7,029,456, 


{As of Dec. 31 1911, after adding $2,000,000 cash now provided.) 
Real estate, plants and equipment, $3,038,033; mtge., $135,000_$2,903,033 


RRS pi Fry Si Se a a Sy Seda Elm ns = LANAI PE 62,969 
Inventory, $1,211,641; acc’ts receivable, $1,148,571; invest- 

ments, $403,350; cash, $85,067; total, $2,848,629; less cur- 

Se Cee CUP ne ne ee nd eee bon mabe 2,063,453 
New moneys to be provided by present financing.____________._. 2,000,000 


Earnings.—The net earnings available for dividends, as certified by Price, 
Waterhouse & Co., were $531,377 for the cal. year 1911 (or over 1% times 
the first pref. div.), contrasting with average earnings for the nine years 
ended Dec. 31 1911 of $349,652 and for the three years ended Dec. 31 1911 
of $453,118. The volume of gross sales having increased 53% in the past 
three years, the expenses have been unduly high. The earnings available 
for dividends, I estimate, will for 1912 be over $700,000, and, with the pro- 
posed additional manufacturing facilities, for 1914 should be in excess of 
$1,000,000, or about three times the first pref. div.—V. 94, p. 1253. 


McCrum-Howell Co.—Report.—See ‘‘Annual Reports.’’ 
Deposit of Stock.—Agreement of April 24 1912 shows: 


Stockholders’ protective committee: J. M. Pratt, Chairman: H. T. Am- 
brose, A. L. Shapleigh, Edward P. Russell, William C. Niblack and B. E. 
Tilden. Depositaries: Chicago Title & Trust Co., Chicago, and Standard 
Trust Co., N. Y. Any plan of reorganization adopted by the committee 
will be binding upon all depositors, provided, within 30 days after two 
weeks’ notice by advertisement, a majority of all the deposited stock assents 
thereto, or, at the option of the committee, in case a majority of the pref. 
stock deposited assents, holders who do notdissent in writing within said 
time, to be assumed to have assented.—V. 94, p. 1189, 1059. 


Marconi Wireless Telegraph Co. of America.— Decision.— 
See United Wireless Teleg. Co. below.—V. 94, p. 1253, 1189. 


May Department Stores Co.—Dividend Increased.—A 
quarterly dividend of 114% has been declared on the $15,- 
000,000 common stock, payable June 1 to holders of record 
May 15, comparing with 1% each in March 1912 and Dec. 
1911, the first payment made.—V. 94, p. 909. 


Mexican Midland Light & Power Co., Ltd.—Bonds.—The 
Royal Bank of Scotland and the British Bank of Northern 
Commerce, Ltd., London, offered at 88 from April 22 to 25, 
with bonus of 25% in stock, on behalf of the purchaser, $3,- 
000,000 5% 1st M. 50-year gold bonds, forming part of a 
total authorized bond issue of $15,000,000, of which $5,000,- 
000 had already been sold to Paris bankers. An adv. says: 


Secured by a trust deed (Union Tr. Co., Ltd., Toronto, trustee) as a spe- 
cific first charge on the entire $1,000,000 share capital of the Compania 
Hidro-Electrica Mexicana, S.A., and also on all property and securities 
hereafter acquired with the bonds or their preceeds. Redeemable at par 
on or before Jan. 1 1962 by a cumulative sinking fund of 1% per annum, 
es ee. 8 dens’ tee tale ee by -annual — gs at par 
an , om ons , an 000 (c*). S 
J. F. J. in ye and tuys : ws eee ee 

ompany incorporated in Ontario [in Sept. 1911] with $15,000,000 cap. 
stock, in $100 shares,'and owns the Compania Hidro-Electrica Mexioana.8.A.. 
which has acquired hydro-electric concessions granted by the Federal Gov. 
of Mexico, 1908 to 1911, the Rio Naranjo concession in per etuity and the 
Rio Blanco for 99 years, authorizing the development of the waterfalls of 


the Rio Naranjo and the Rio Blanco, and affording (a) a practical senorey 
th 
e 


for the supply of hydro-electric power over a great part of Central an 





whole of Northeastern Mexico; (b) the right to transmit power anywhere 
cosoneout the Republic; (c) the right to import n machinery, &c., 
free m custom dues till 1916, aiso freedom from Federal taxation on 
oe invested apt stamp tax. 

he h.p. available from the Rio Naranjo, with the construction of onl 
one small reservoir, will be 65,000 h.p. during the whole year, which will 
be at the disposition of the company on the completion of the works under 
the contracts mentioned below within 18 months from date. The h.p. 
available from the Rio Blanco is 35,000 wg which it is intended to develop 
after the completion of Rio Naranjo. his combined 100,000 h.p. can 
be increased - to 200,000 h.p. at a relatively small cost. The contracts 
already entered into with Paris and London concerns include all the neces- 
sary plant, transmission lines of a total length of 402 miles running from 
Naranjo to Tampico and St. Luis Potosi, and from Naranjo through Rio 
Blanco to Monterey, &c., and the total cost to be paid, which will provide 
& minimum of 65,000 h.p. per annum, is £949,181. 

The proceeds of this issue, together with the proceeds of the $5,000,000 
bonds sold in Paris, will be amply sufficient to joe this sum and to pay 
interest on the bonds during construction. he installation on the Rio 
Blanco concession will be constructed out of the proceeds of the second 
issue of $7,000,000 bonds. 

The Compania Hidro-Electrica Mexicana, S.A., has entered into a con- 
tract for the suppl of 20,000 h.p. at $75 gold per h.p. annum, and is in 
negotiation with the principal consumers in Tampico isopuiatios 26,000), 
San Luis Potosi (pop. 85,000), Catorce and Matehuala (pop. 25,000), Zaca- 
tecas (pop. 35,000), Monterey (pop. 100,000) and Salinas (pop. 10,000). 
Upon sale of the whole 65,000 h.p. at an average of $62.50 per h.p., there 
would be a — revenue of $4,062,500 per annum and a net revenue of, 
say. $3,412,500 per annum. 

irectors: T. Makinson Sanders, Edenhurst, Sevenoaks, Kent, President: 
Alexander Stewart, Toronto, Vice-Pres.; Richard Honey, Mexico City: 
Ernest Innis Husey and John MacGregor, London; Emil Carl Boeckh and 
Thomas Hen ge Toronto. Secretary and head office, Thos. Henry 
Kilgore, Standard Bank Blidg., Toronto, Can. 


Nashville (Tenn.) Gas & Heating Co.—Stock.—A charter 
amendment was filed at Nashville May 3, increasing— 


the capital stock from $100,000 to $3,100,000, consisting of $1,600,000 
common stock and $1,500,000 6% cum. pref. stock, the latter callable after 
May 1 1915 at 105 and accum. dividends and possessing voting power only 
in case 18% in dividends shall at any time remain unpaid thereon. Pay- 
ment for the stock of the old Nash. Gas Co. was to begin May 6 at the 





Nash. Tr. Co. The directors of the new company include J. H. Fall, 
Edwin A. Price, John H. Moore, T. W. Wrenne and C. H. Brandon. 
See V. 94, p. 1189, 1123. 

Nevada-California Power Co.—Earnings—Bonds.— 
' Cal.Year— Gr Net. Fized Chgs. Sink Fund. Bal.,Sur, 
I oo on a an cs eed an $772 235 $635,025 $263,514 $74,302 $297,209 
BOaD kviiceauna 750,131 589,075 252,903 67,704 268 ,468 


Output of power in month of Mch. 1912, 9,600 h. p.; Oct. 1911, 8,700 
h. p.; Oct. 1910, 8,300 h. p.; Oct. 1908, 5,525 h. p. Present capacity 
about 16,500 h. p.; ultimate proposed development on Bishop’s Creek, 
34,600 k. w. The Southern Sierras Power Co. (a subsidiary) which is 
building a steam turbo-generating plant at San Bernarding and an 80-mile 
distributing system from Bishop covering the San Bernardino, Riverside, 
Corona and Perris Valley districts is expected to begin taking the surplus 
power about July 1 1912, distributing some 3,500 k. w. the first year.— 
(See V. 93, p. 1263.) 

Boettcher, Porter & Co., Denver, are offering at the market, yielding 
about 6%, the ist M sinking fund 6% gold bonds, dated 1907, due April 1 
1927, but callable after April 1 1912 at 105 and int. Issued $3,000,000; 
retired by sinking fund and canceled, $138,000. The Cont. & Comm. 
Tr. & Sav. Bk., Chicago, offers the bonds at 101 and int.—V. 94, p. 283. 


Nevada-Utah Mines & Smelters Corporation, New York.— 
Modified Plan.—The modified plan of readjustment dated 
Feb. 26 1912 and signed by Trippe & Co., 25 Broad St., 
New York [successors of T. Gross as syndicate managers], 
and Robert G. Mead (Pres.), has now been approved by the 
stockholders’ protective committee, of which Frank D. Pavey 
is Chairman, and the stockholders’ co-operative committee, 
of which F. V. Sullivan is Sec. The plan provides in brief: 


Capitalization of Proposed ‘‘Consolidated Nevada-Utah Co.”’ (of Delaware) 
Capital stock, par value of shares $3 each.-_..__-_____-_-_-----.~ $6,000,000 
To holders of present $15,000,000 stock who deposit their 
stock and take bonds thereunder to an amount equivalent 
at par to 50 cents per share so deposited, one share of stock, 
par $3, of the new company for each share deposited (par $10 
each); in all $4,500,000 
To syndicate managers and to subscribers who have 
underwritten not less than $200,000 new bonds. 450,000 
To the treasury of the new company_-_-_.-.._----- 150,000 
Reserved for conversion of bonds-_-.._-...-_----- 900,000 
1st M. 6% serial convertible bonds, payable $90,000 on July 1 in 
each year beginning with 1918, and bearing interest at 6% from 
Jan.11913. Secured by eaes of the stock and ist M. notes 
of the subsidiary corporations acquired by the new company, 
covering the Nevada and Utah properties. Convertible into 
stock at par atany time. Par $100 and $1,000. Total auth - 
Offered to shareholders at par as above stated in return for 
assessment (not less than $200,000 thereof un- 
derwritten) $750,000 
sha bn Sahin gs A ws Ge te eo wasabi So mi 150,000 
‘ Assenting shareholders must deposit their certificates with the depositary 
the Columbia Trust Co., 135 Broadway, N. Y. City, or the New Englan 
Trust Co., Boston, on or before May 18 1912, with check for 60% of the 
par value of the bonds subscribed, the remaining 40% thereof to be payable 
20% each on May 3l‘and Sept. 30 1912. 


New England Power Co.—Securities Sold.—Baker, Ayling 
& Co., Boston, announce that the entire issue of $3,000,000 
5% bonds and $750,000 6% pref. stock have been sold 
privately.—V. 94, p. 961, 634. 


New England Telephone & Telegraph Co.—arns.— 


Cal. Total. Ezp.,Tazes, Net Inter- Balance, 
Year. Earnings. sft hc Earns, est. Dividends. Surp. 


$ $ 
1911 ___138,849,394 10,718,591 3,130,803 135,316 (6 34)2,644,522 350,965 
1910 ___13,171,709 9,858,907 3,312,802 118,808 (6)2,350,686 843,308 
From the surplus as above in 1911, $350,965, there was deducted $89,281 
for depreciation of stocks and bonds (against $200,000 in 1910), and $100,- 
000 to provide for a retired pay account, leaving $161,684 (against $643,- 
308) —vV. 92, p. 


1705, 
New York & Richmond Gas Co.—Quarterly Dividends.— - 


A quarterly dividend of 1% has been declared on the $1,500,000 stock 
payable May 11 to holders of record May 6, comparing with 1% semi-an- 
nually (Feb. and Aug.) from Aug. 1 1905 to Feb. 1912, inclusive, with 1% 
extra in Feb. 1910. This increases the rate from 2 to 4%.—V. 94,p. 490. 


Northern Pipe Line Co.—Dividend.—This former subsidi- 
ary of the Standard Oil Co. of N. J. (V. 85, p. 216, 790) has 
declared a dividend of 5% on its $4,000,000 stock, par $100, 
payable July 1 to holders of record June 15. 


Dividends have been paid irregularly in the past and this is the first div. 
since the dissolution of the Standard Oil Co.—V. 85, p. 225. 


Nova Scotia Steel & Coal Co., Ltd.— Additional Bonds.— 


The London Stock Exchange has listed a further issue of £213,680 1st M. 
5s, making the total listed £513,680.—-V. 94, p. 829. 


Omaha Water Co.—City Bonds Sold to Purchase Property. 
—See “Omaha” in “State & City’ dept.—V. 93, p. 1671. 


Oro Electric Corporation, San Francisco.—Bonds Offered.— 


900,000 


| Goodwin, Garby & Holton, Inc.,San Francisco, are offering 
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at 98 and int. $3,500,000 Ist M. 6% bonds dated Oct. 1 1911 | 
and due Oct. 1 1951, but callable on any int. date at 105 and > 
int. Par$1,000. Int. A. & O. at Federal Trust Co., trustee, 
San Francisco. Listed on the San Fran. Stock & Bond 
Exchange. Total auth., $10,000,000. The bankers say: 


Incorp. in California Oct, 1 1911, and is engaged in supplying electric 
power and lighting, also water, to Oroville and vicinity. The bonds, try 
to $300,000 ist M. 6s of the Oro Water, Light & Power Co., are a first lien 
on all the property of the Oro Electric Corporation and its controlled com- 

any, the Oro Water, Light & Power Co. (V. 81, p. 35, 1496, 1553). All 
bonds of the old company, it is stated, are to be retired. Present installed 
capacity will be about 26,000 h. p.; ultimate capacity, 53,000 h. p. For 
calendar year 1911 the gross earnings were $776,041; net, after taxes, 
$360,694; interest charges on bonds then out, $38,374. Capital stock, in 
$100 shares, $6,500,000 com. and $3,500,000 6% pref. Pres., J. W. Good- 
win: V.-P., L. J. Holton; Sec., J. K. Moffitt. Offices, First National 
Bank Building, San Francisco. 


Oro (Cal.) Water, Light & Power Co.—Conirol, &c.—See 
Oro Electric Corporation above.—V. 90, p. 1365. 


Penn Public Service Co., New York.—New Company— 
Merger—Bonds.—This company, which was incorporated in 
Pa. in Jan. 1912 and on Mch. 26 increased its auth. capital 
stock from $16,000 to $1,300,000 in $100 shares ($1,100,000 
being common stock and $200,000 6% cum. pref.), 
merged on April 1 several gas, electric and heating companies 
doing business in Center, Clearfield, Indiana and adjacent 
eounties in Pennsylvania, and has filed for record a $4,000,000 
mortgage to the Bankers Tr. Co. of N. Y., as trustee, to se- 
cure the bonds below described. The plan now effective was 
issued by H. D. Walbridge & Co., 7 Wall St., N. Y., under 
date of Jan. 10 1912, and provides in substance: 


Through such merger the company acquires (a) electric-light and power 
business in Philipsburg, South Philipsburg, Decatur, Rush, Chester Hill, 
Osceola Mills, Morrisdale Mines, Winburne, Munson, Clearfieid, Grampian, 
Lawrence, Bradford, Pike, Blairsville, Blairsville Intersection, Coketown, 
Indiana and Curwensville. (b) By merger, the gas business in Clearfieid 
and the steam-heating business in Philipsburg. (c) By acquisition of the 
authorized capital stock and bonds the Centre & Clearficid St. Ry. Co. 
operating in Philipsburg and through Morrisdale Mines, Munson, Winburne, 
&c., connecting at Munson with the Pennsylvania division of the N. Y. 
Central RR. Population to be directly supplied exceeds 30,000 and can 
probably be increased to 60,000 at a comparatively smali cost for extensions. 

Physical property owned by the company: (a) Six electric generating 
stations, combined capacity 2,700 k. w., and site, underlaid with coal, 
availabie for a large eiectric cenerating station when the business requires 
same. (vb) Electric distribution systems in the various boroughs and 36 
miles of transmission lines beyond their corporate limits. (c) Gas manu- 
facturing plant, capacity 100,000 cu. ft. daily, with gas holder and 3 miles 
of gas mains supplying Borough of Clearfield. (d) Steam-heating plant 
with about 4 miles of street mains in Philipsburg. (e) About 12 miles of 
trolley track, largely on private right of way, semi-convertible Brill passen- 
ger and baggage cars, car barn and repair shops at Philipsburg. (/) Fran- 
chise rights, all construed perpetual, or expiring many years after 1962 


Securities Now to be Issued in Payment for Properties Acquired. 
(a) ist M. 5% 50-year gold bonds dated Feb. 1 1912, due Feb. 1 


1962, redeemable at any int. period at 103 andint. Int. F. & 

A. Par $1,000 (c*). Trustee, Bankers Trust Co., N. Y. 

Tax-free in Pennsylvania. Totalauth., $4,000,000. Present- 

ly issued in part payment for the properties acquired -_-_-_-_--- $900 ,000 
(b) Preferred stock 6% cumulative, dated Feb. 1 1912______-_- 200,000 
COD SE NEE, cine cccecensends cnecawhbaddtan dd dbhahaeus 1,100,000 


Additional bonds may be issued to pay for additions and improvements at 
not to exceed 85% of the actual cash cost thereof; also to pay for other 
public utility properties that may be acquired free from prior lien at not 
to exceed 85% of the actual cost thereof, provided that the annual net 
earnings of such other properties shall be double the annual interest charge 
on the bonds taken down for their purchase. 

There are no underlying liens on any of the properties purchased. 

The gross earnings of the several properties for the 12 mos. end. Oct. 31 
1911 were $203,515, and the net earnings, after taxes, were $92,200. Int. 
on the $900,000 bonds will call for $45,000 and 6% on pref. stock for 
$12,000: leaving on above basis for the com. stock 3.2%, or $35,200. 

The plan provides the company with ample funds for extensions and im- 
provements during 1912, from which a materiai increase in earnings is ex- 
pected. Within the territory now served or within easy reach, there are 
steam plants operating coal mines, clay-product mills, factories, &c., aggre- 
gating several thousand horse-power, which, when secured as consumers, 
will greatly increase the company’s earnings. 

(Officers: Pres., H. D. Walbridge; V.-P., H. H. Weaver and F. T. Hep- 
burn; Sec., F. E. Taylor; Treas., F. S. Dunlap.] 


Pennsylvania Coal & Coke Corp.—New?Directors.— 


James T. Gardiner, F. B. Kerr, J. H. Lang, S. T. Peters, Everett Warren. 
L. A. Watres and R. H. Williams have been elected directors. The re- 
maining two directors, C. D. Simpson and T. H. Watkins, were re-elected. 


Pittsburgh Steel Co.—$3,500,000 New Pref. Stock— 


The privilege of subscribing to¥this stock at par is"offered to pref. and 
common stockholders of record May 13 1912 to the extent of 25% of their 
combined holdings, the subscription to be payable in cash on or before 
May 31. Speyer & Co. have contracted to take any of the new stock not 
subscribed for by the stockholders. See V. 94, p. 1253, 766. 


Public Service Co. of Northern Illinois.—Bonds Resold.— 


Russell, Brewster & Co. and N. W. Halsey & Co. announce that of the 
$3,300,000 ist & ref. M.5% bonds recently offered by them at 99 % have 
all been sold.—vV. 94, p. 1190, 213. 


Rockland-Rockport Lime Co., Boston.—Balance Sheet.— 


Assets ($3,831,134)—Balance Sheet Jan. 1 1912—Liabilities ($3,831,134). 
Real estate, plant and Cieeeen. Wate. s ~~~. ----- $1,437,500 
IE i, on iin tn vinectn eaten $3,130,656) Accounts payable____ __- 167,430 


Cash and debts receivable 495,529| Funded debt__._.______- 1,988,500 
Materials and supplies... 204,949) Floating debt........-_-- 226,827 
nee ¥. Ge. DB. Sees ¥. OB. D. Gbr« Te hi ceemei i wc 10,877 


San Angelo (Tex.) Water, Light & Power Co.— New Mig.— 

Press dispatches report the filing of a $750,000 mortgage to the Commer- 
cial & Continental Tr. & Sav. Bank, Chicago, as trustee; also the filing of 
an amendment to the charter increasing the auth. capital stock from $225,- 
000 to $500,000. See V. 94, p. 1060, 1190. 


Sayre Electric Co.—Bonds Listed in Philadelphia.— 


The Philadelphia Stock Exchange has listed $207,500 Ist M. 5% gold 
bonds due April 1 1947. Earns. cal. year 1911, gross, $69,309, against 
$64,250 in 1910; net, after op. exp. taxes and rentals, $27,455, agst. $27,- 
170. Dividends paid: On pref., July 1907 to Jan. 1912, 6%; on common, 
Oct. 1910 to Jan. 1912,4%. See V. 94, p. 1566; V. 92, p. 193. 


(C. A.) Smith Timber Co., Marshfield, Ore., and Oakland, 
Cal.—Bonds Offered.—The bankers named below are placing 
at par to 99 $4,500,000 Ist M.6% sinking fund gold bonds, 
— and int. unconditionally guaranteed by C. A. Smith of 

inneapolis. A circular shows: 

Dated Feb. 1 1912, due in semi-annual installments of $112,500 in 1915, 
1916 and 1917, of $150,000 in 1918 and 1919, of $187,500 in 1920 and 1921, 
of $225,000 from 1922 to Feb. 1926 and of $150,000 in Aug. 1926 and Feb. 
and Aug. 1927, but callable on any interest date at 10114 and int. 
F.&A. Par $1,000 and $500 (c*). Trustee, Merchs’. Loan & Tr. Co., Chic. 

Total value of properties on which these bonds are a first lien, $22,146,427, 
or over 3 % times the amount of the entire authorized bond issue of $6,000,- 
000, while the value of the guaranty of Mr. Smith is evidenced by the state- 








mentof Price, Watcrhouse & Co., who having audited the books of his several 
thmber and lumber companies (his ownership including 99% of the capital 
stock of C. A. Smith Timber Co. and over 95% of the capital stock of his 
other lumber and timber eompanies), report their total assets as $29,- 
212,939, viz.: Combined timber holdings, 16,428,636,000 ft., at $1 40 
er 1,000 ft., $22,971,283; real estate, buildings, saw mills, machinery, 
ats, equipment, &c., $2,632,016; cash, securities and current assets, 
$3,609,700. Mr. Sm began lumber operations in Minnesota in 1879. 

Proceeds of these $4,500,000 bonds pay all of the bonded and other in- 
debtedness of the C. A. Smith companies (except current monthly accounts 
of about $350,000 and the outstanding bond issue of the Linn & Lane Timber 
Co. of $1,433,000 (V. 91, p. 97), and leave the companies with unpledged net 
quick assets of over $3,500,000 or 58% of the total bonded debt. 

The bonds are offered by Clark L. Poole & Co. and the Continental & 
Commercial Trust & Savings Bank, Chicago: A. B. Leach & Co., Chic., 
Bost., N. Y., Phila.; McCoy & Co., Chic., and the William R. Compton Co., 
Chicago and St. Louis. 


Data from President C. A. Smith, Mansfield, Ore., April 16 1912. 
Security for This Bond Issue. 
Timber value. 


Acres. Timber. Feel. 
Humboldt Co., Cal_. 30,960 Redwood and fir__2,515,705,000) 





$21,346,427 

Coos, Curry & Doug- ir, cedar & hem- (At $4 per 

las Counties, Ore... 79,568 eS es <a 4,209,580,000| M. for pine, 

Eldorado Co., Cal__. 60,083 Sugar, wh. p. & fir1,632,405,000 }$2 50 redw. 
Lincoln Co., Ore___. 11,000 Spruce & hemlock 664,085,000)other $2) 


Saw-mill properties (cost in excess of $900,000) 800,000 


9,021,775,000 $22,146,427 
These lands are all owned in fee simple, except 11,500 acres under timber 
deeds in Eldorado Co., Cal., having 45 years to run. The bond issue is 
a first mortgage on one of the largest and probably the most modern 
lumber-manufacturing plants on the Pacific Coast, located on tidewater 
on Coos Bay, at Marshfield, Ore.; output capacity over 120,000,000 ft. 
per annum. The company also owns another mill on Coos Bay, annual 
capacity about 45,000,000 ft. The total output of the two mills is 165,- 
000,000 ft. annually, now being increased to 200,000,000 ft. At Bay 
Point, Cal., near San Francisco, we operate one of the largest lumber- 
finishi>g plants and distributing yards in the U.S., with electric yard-tray- 
eling cranes and lumber-carrier system like that at Coos Bay. ; 
Profits 1911.—Our two coast mills last year manufactured 128,000,000 
ft. of humber and our total sales were 111,000,000 ft.; the net gain, after 
charging $129,000 to depreciation, was $467,000, or $4 20 2 1,000 ft. on. 
lumber sold. The year was the poorest in the history of the lumber busi- 
ness on the Pacific Coast. With the improvements now being made we 
expect to increase our output about 25% and reduce the cost of production. 
Bonds.—The proceeds from these $4,500,000 bonds will fund the present 
outstanding bonds yo part of the above lands and also liquidate all 
floating debt of my different interests. The $1,500,000 of bonds left with 
the trustee for building other saw mills, railroads and developing other 
timber lands, &c., subject to the approval of the trustee and yourselves, 
I believe will not be needed except in case of some extraordinary outlays. 
Sinking fund for retirement of bonds: Before we can cut or remove 
any timber covered by the mortgage, we must pay to the trustees $3 per 
1,000 ft. for sugar and white pine, $2 for redwood and $i 50 for fir and 
other timbers. This will operate to retire the entire bond issue before 
cutting more than 36% of its timber.—V. 94, p. 831. 


Swan & Finch, N. ¥.—Jncrease in Stock to $500,000.— 

The shareholders on May 7 voted to increase the stock from $100,000 to 
$500,000. See V. 94, p. 1190, 1124. 

Tennessee Power Co.—Tenn. Ry., Light & Power Co. Plan. 

This company was incorporated in Tennessee on April 24 with $20,000,000 
auth. capital stock, per plan in V. 94, p. 1120, 1187. 

Thirtieth Street Bridge Co., Pittsburgh.—Bonds Called.— 

The Colonial Trust Co. of Pittsburgh, trustee under mortgage of Oct. 
1907, gives notice that, owing to the recent purchase of the bridge by Alle- 


gheny County, the bonds will be redeemed on presentation at par and int. 
up to and including May 10 1912. 


United States Radiator Corp., Detroit.— Filed in Mass.— 
Assets ($9,070,229)— Bal. Sheet Fed. 23 1912. Liabilities ($9,070,229) — 








Real estate and machinery$2 ,299,069 | Preferred stock ________- $2 ,800 ,000 
Cash and debts receivable. 1,053,028|Common stock_________- 4,000,000 
MGEGROARGING .046<40465> 1,217,132 | Accounts payable _-_-_--- - 126,134 
ES 4 oe ale a on 4,000,000| ist M. 6s (V. 91, p. 158)__ 1,000,000 
Stocks, bonds, &c___.._- 501,000 | Floating debt__________- 1,000 ,000 
Bills receiv’le discounted — 30 ,062 
In scans y's ahaa eae dat 17,694 
Reserve for losses______-_- 96,339 





The stock given in exchange for properties acquired at the time of organi- 
zation was at organization placed in a voting trust, with Fidelity Trust Co., 
Buffalo, trustee. Compare V. 93, p. 1108. 


United States Steel Corporation.— Hearings in Government 
Suit Begun.—The hearings before Henry P. Brown of Phila- 
delphia, the examiner appointed by the Federal Court in the 
dissolution suit brought by the Government, have begun. 


Ex-Secretary of War Jacob M. Dickinson appears as special counsel for 
the Government, which is also represented by George Wharton Pepper of 
Philadelphia as special assistant Attorney-General and Henry E. Colton 
and Barton Conneau. Richard V. Lindabury, Joseph H. Choate, Francis 


Lynde Stetson, John G. Johnson, David A. Reed and Raynal C. Bolling 
represent the corporation. 


Subsidiaries’ Orders March 31.—The report of orders given 
out May 10 shows unfilled orders on the books April 30 aggre- 
gating 5,664,885 tons, being an increase of 360,044 tons, 
» Tw: a decrease of 149,359 tons during March, an increase 
of 74,479 tons during Feb. and of 294,960 tons during Jan. 


Tonnage of Unfilled Orders (00,000) omitted—All on New Rasis. 
1912 1911 1919 1909 1904 
Apr. Mch. Feb. Jan. Dec. Oct. Aug. J’ne. May Mch. Jan, Dec. Dec. Sept. 


o,f S68 9,0. 5.4 5,1 $.7 3,¢ 32 8,1 3,4 3,1 2,7 5,9 2,4 
—V. 94, p. 1248, 1191. 


- United Wireless Telegraph Co.—Injunction.—The United 
States Circuit Court of Appeals at Boston on May 3, in the 
suit of the National Electric Signal Co. against the company 
for alleged infringement of patents (V. 94, p. 921), ordered 
that no sale of the property of the United company held by 
the Circuit Court of the Maine District to infringe the patent, 


be made pending appeal or further order of the Court. 

Counsel for the Marconi company state that the order of the Boston Court 
merely holds up temporarily the transfer of certain assets of the United 
company to the Marconi company under the contract of sale to the latter 
drawn subsequent to the bankruptcy of the former company, and does not 
affect the status of the Marconi company; that the decision precludes the 
transfer of specific lh | title in and to any apparatus or instru- 
ments which are the property of the United company, but not certain other 
assets, such as real estate and patents, included in the contract. It is 
thought likely, however, that the whole matter will remain in abeyance 
pending the appeal of the United company in the suit. 

The suit of Reginald A. Fessenden against the National Electric Signalling 
Co. for alleged infngement was begun on May 3 in the U. S. District Court 
before Judge Dodge and a jury (V. 93, p. 1025) .—V. 94, p. 1060, 922. 


Utah Copper Co.—Earnings.—For 3 mos. ending Mch.31: 
1912. 1911. 1912. 1911. 

Gross pro-lbs.24,929,550 21,296,709) Tot. net profit $1,797,652 $1,174,508 

Net premes. ...§1 069.088 $787,936 | Divs. paid... 1,181,288 1,171,987 


Nev.Consdivs. 875°187 375°187 

ev.Cons.divs. ; ,187 Net surplus. $616,364 4 
The above earnings are computed in 1912 dren the ee of 14.25c. poy 
offcopper for Jan. and Feb. and 15.25c. for March, against 12 %c. for Jan. 


and 12 \%c. for Feb. and March in 1911.—Y. 94, p. 1191, 357. 
For other Investment News see page 13827. 
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INTERNATIONAL HARVESTER COMPANY 





ANNUAL REPORT FOR THE FISCAL YEAR ENDING DECEMBER 31 1911. 








To the Stockholders: 

The Board of Directors submits the following report 
of the business of the International Harvester Company 
and affiliated companies for the fiscal year ending December 
31 1911, together with a statement of the financial condition 
at that date: 


INCOME ACCOUNT FOR 1911. 


Sales of Harvesting Machinery, Tillage Im- 
lements, Engines, ‘Tractors, Cream 
eparators, Farm Wagons, Manure 
Spreaders, Auto-Wagons, Twine, and 
I $108,033,595 61 
Miscellaneous Earnings and Charges (Net) 715,572 37 





$108,749,167 98 
Deduct— 


Cost of Manufacturing and Distributing $82,293,687 92 


Ordinary Repairs and Maintenance_---- 3,488,949 52 
Renewals and Minor Improvements. --. 678,867 00 
Experimental, Development and Patent 

ITN si sin os inept see sah dcr ts cd a nates 640,505 32 
Administrative and General Expenses_- 670,754 97 
Interest on Bi a ste caidas hd Sh weit cai dae ed 1,547,095 42 
Appropriation for Fire Insurance Fund 250,000 00 
Reserve for Pension Funmd__.____.__-_- 250,000 00 
Reserve for Industrial Accident Fund-_ 250,000 00 
Reserves for Plant Depreciation and Ore 

I fie. facie teeta ths Sa when 1,987,909 94 


Reserves for Contingent Losses and Coll- 


lection Expenses om Receivables- -- -- 1,070,000 00 





93,227,770 09 
$15,521,397 89 





Net Profit 


SALES. 


The volume of total sales increased 7% over the precendig 
year. The domestic trade showed only a slight increase. 
Serious damage to the hay and grain crops in the important 
agricultural sections of the United States caused a falling 
off in the demand for harvesting machinery, while the un- 
satisfactory business conditions prevailing throughout the 
entire country retarded in some degree the anticipated 
increase in the volume of tractor, engine, wagon, and 
other sales. 

The extension of agricultural operations in Canada, 
Russia, and other foreign countries and the increasing 
need of modern farm machinery and appliances throughout 
the world enabled the Company to increase its foreign 
trade almost 24%, a result which emphasizes the excellence 
of the Company’s products, its facilities for world-wide 
distribution and the efficiency and scope of its foreign 
selling organization. The Company’s foreign trade now 
constitutes 40% of its entire business, contributes more 
than proportionately to the net earnings, and has become 
- important factor in the foreign commerce of the United 

tates. 

The sales of harvesting machinery, tillage implements, 
and twine in the United States now constitute only one- 
third of the Company’s total sales. 


Season 1911. 
Harvesting Machinery, Tillage 
Implements and Twine— $ 
Ce mea 37,536,394 83 
SaaS export 28,965,272 72 


66,501,667 55 
Wagons, Manure Spreaders, 
Gasoline Engines, Cream 
Separators, Auto-Wagons, 





Season 1910. Season 1909. 


5 
34,616,558 74 
22,894,797 55 


97,511,356 29 


$ 
37,750,447 61 
25,202,914 38 


62,933,361 99 





Tractors— 
Wnited States .........-<- 19,331,514 41 18,772,535 35 15,480,606 95 
Foreign Countries.___...._-_. 13,349,405 95 8,993,141 22 5,239,578 11 








32,680,920 36 27,765,676 57 20,720,185 06 











99,182,587 91 
8,851,007 70 
ONE Ge vik wcevocdend 108,033,595 61 


90,699,038 56 

10,467,320 32 

101,166,358 8&8 
SURPLUS. 

mengnee at December 31 1910 


ROP GB: LONOTE. BR ABAD on oan ew sn own neneenena. 
po Profit for Season 1911 $15,521,397 89 
ess— 


Preferred Stock Dividends for Season 1911— 
ae RA 1%%, paid June 1, 


78,231,541 35 
8,383,008 20 
86,614,549 55 








$16,069,549 01 


a ee cee $1,050,000 
No. 18, 14%, paid Septem- 
Of Pa 2 t ReP REIN on ae 1,050,000 
No. 19, 1%%, paid December 
Ky SEAR ataclosdadcce. 1,050,000 
No. 20, 1%%, payable March 
Ds ME id ie oe a aaa ck ae 1,050,000 





$4,200,000 
Common Stock Dividends for Season 1911— 
No.5, 14%, paid April 15,1911 $1,000,000 
No. 6, 134%, paid July 151911 1,000,000 
No. 7,14%%, paid Oct. 15 1911 1,000,000 
No. 8, 14%, payable Jan. 15, 














REE gS i a EE 1,000,000 
$4,000,000 
8,200,000 00 
Undivided Profits for Season 1911 carried to Surplus_-____-. 7,321,397 89 
ee ee | Spee ae ee $23,390,946 90 











The above Surplus is composed solely of the balance of 
net earnings of the business, after deducting dividends. 


COMBINED BALANCE SHEET DECEMBER 31 1911. 


ASSETS. 
= Toperty Account— 
Real Estate and Plant Property, Ore Mines, 
Coal and Timber Lands at December 31 
__ RES BAUER Ravage aE eRe Oo ee $70,936,328 05 




















Net Capital Additions during 1911_____. 4,590,769 16 
$75,527,097 21 
Expenditures for Stripping and Develop- 
ment at Ore Mines_.___._-_- ai sk eres weak Gh 1,057,903 49 
6, ; 
wang a are Seen ES Ey GOMES ARP gO FMR a SDS 7 Soe'see 4 
re Insurance Fun Dt Gitte aannbabadddenikhcnGacwe ‘ 4 
Current Assets— a oe 
Inventories— 
Finished Products, Raw Materials, &c., 
at close of 1911 Season.............. $49,168,601 18 
Subsequent Material Purchases and 
Manufacture for 1912 Season_______. 20,424,179 68 
69,592,780 86 
Receivables— ’ r 
Farmers’ and Agents’ 
SESS Rae re $52,910,943 11 
Accounts Receivable___._ 19,977,644 65 
$72,888,587 76 
Deduct— 
Accumulated Reserves for 
Contingent Losses ____- 3,137,166 22 
$69,751,421 54 
RE Sean a he ot ,074,151 86 
145 418,364 26 





223,724,555 64 


LIABILITIES. 
Capital Stock— 





I a a et oka bated $60,000,000 00 
GeGb eee ic cid adasorsedauwediee 80,000,000 00 
140,000,000 00 
ae ne SG i dca wa miuidiakesctoeectewe 879,500 00 


Current Liabilities— 
I ik aia $30,918,341 68 
Accounts Payable— 
Current Invoices, Payrolls, 
Accrued Interest and 
- gig agra RN HAR $8,334,729 84 
Preferred Stock Dividend 
(payable March 1 1912). 1,050,000 00 
Common Stock Dividend 
(payable Jan. 15 1912). 1,000,000 00 10,384,729 84 41,303,071 52 


Reserves— 
Plant Depreciation and Extinguishment._. $9,708,607 37 
special Maintemance..............--..... 1,340,810 66 
Collection Expenses on Receivables 1,000,000 00 
Fire Insurance Fund 2,061,399 82 
Pension Fund......_ .-. 1,027,719 27 
Industrial Accident Fund 512,500 00 
Contingent 2,500,000 00 





~-—_——<s e288 «of ee eee =o ee = — <= 


~—————-—-——--—-— — — = 


“<as_—~————<—-—§ =— — = = = 





18,151,037 12 
23 946 90 


ee ee ee ee ee ee ee ee eee ee ee ee ee 


$223,724,555 54 








CAPITAL STOCK. 


The authorized capital stock of the International Harvester 
Company at Dec. 31 1911, all of which was issued and out- 
standing, was: 

Preferred Stock, 7% Cumulative— 





600,000 shares of $100 each, par value_____........ .-.-- $60,000,000 

Common Stock— 
800,000 shares of $100 each, par value_______--.._..--- 80,000,000 
$140,000 ,000 





No portion of the Capital Stock has ever been issued for 
Good-will or Patents. The Company’s properties are free 
and unencumbered and it has no bonded indebtedness. 


CURRENT LIABILITIES. 


December 31 
1911. 


December 31 


1910. 
Purchase Money Obligations— 


Obligations issued in part payment for new 
properties acquired still outstanding.... $879,500 00 $1,125,000 00 


Bills Payable— 
Loans maturing from 1913 to 1921__-_.-_- $12,000,000 00 $4,000,000 00 
Bank loans maturing in 1912 17,400,509 18 7,418,035 46 
Fiber drafts discounted in Manila, P.I_... 1,517,832 50 2,360,010 00 


$30,918,341 68$13,778,045 46 


—_ = 





Accounts Payable— 


Current Invoices, Payrolls, &c...-.-..---.-- $7,569,395 64 $7,171,932 93 


Interest acorued ........-..------------ 163,443 75 137,879 58 
Taxes accrued— 
State, Municipal, &c., Taxes...------.- 406,367 13 393,986 56 
Federal Corporation Tax..--.-.--.----- 195,523 32 209,312 61 
Preferred Stock Dividend, payable March 
1 _.-.---------------------------- 1,050,000 00 1,050,000 00 
Common Stock Dividend, payable Jan. 
15th ..--------------------------- 1,000,000 00 806,000 00 





$10,384,729 84 $9,763,111 68 


Total Current Liabilities............-.- $42,182,571 52$24,666,157 14 
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WORKING CAPITAL. 





December 31 December 31 
1911. 1910. Increase. 
Currents Assets— 
TMVORCOTIOD os ose cececsa $69,592,780 86 $61,646,434 80 $7,946,346 06 
Receivables (Net)... ..-.-- 69,751,421 54 55,506,547 27 14,244,874 27 
appellee ya ie 6,074,151 86 4,561,171 25 1,512,980 61 
$145,418,354 26$121,714,153 32 $23,704,200 94 
Deduct— 


Current Liabilities— 
Purchase Money Obli- 





PD oi a hpnteahie 879,500 00 1,125,000 00 *245,500 00 
Bills and Accounts Pay- 
I tans ation talk hie id 41,303,071 52 23,541,157 14 17,761,914 38 
Net Working Capital__. _-- 103,235,782 74 $97,047,996 18 


$6,187,786 56 








* Decrease. 


The increase in inventories occurs principally at foreign 
manufacturing plants and foreign selling agencies, and is 
required to meet the demands of the rapid increase in the 
foreign trade. 

The increase in farmers’ and agents’ notes is occasioned 
partly by the larger volume of business transacted and 
partly by the decline in cash collections affecting most lines 
of industry a the year 1911. The poor harvest in the 
important agricultural States and the unfavorable thresh- 
ing, Cote in Western Canada retarded fall collections. 

he additional investment in inventories and receivables 
naturally resulted in a larger volume of bills payable carried 
by the Company at the close of the fiscal year. Anticipating 
this condition, a loan of $10,000,000 maturing in 1921 
was negotiated during the year 1911, and early in the fiscal 
year 1912 $20,000,000 three-year 5% notes were issued. 

The Working Capital requirements of the Company are 
very large: first, because of the heavy investments in Works 
inventories required in the many months of manufacturing 
in advance of the short selling season; second, because 
of the large stocks of harvesting machinery, repairs and 
twine carried at all convenient locations throughout the 
world to be immediately available to meet the varying 
demands of a trade which cannot be known until the harvest 
is at hand; third, because of the liberal credits extended 
to the farmers in the sale of these machines. For these 
reasons, the Company is required to have in working capital 
at all times an amount nearly equal to its entire annual 
sales; and, in the harvester lines, the investment in invent- 
ories and receivables largely exceeds the amount of the 
annual sales. 


INVENTORIES. 
suena 1911. 


At Harvester Works, Wagon Works, Twine 
Mills, &c., at close of manufacturing season, 
September iIst— 

Raw Materials and Supplies— 


mite 1910. 








ee Bee Ge - GOOD, 6. cara ccddasscddce 568,083 29 807,734 14 
aa pcan RES SSR a eo Ro a Ce 1,968,875 84 1,666,057 06 
SS ES AS PRES eS TD 8: 7,165,688 32 7,254,083 64 
De en eee wtidumneau 132,204 90 157,839 51 
ELE ELLE GT 2,734,930 00 3,165,091 02 
Pipe, Belt, Chain, Paint, Bolts, Nuts, 
I a DT ee 2,047,685 53 2,110,399 82 
14,617,467 8&8 15,161,205 19 
Work in Process of Manufacture_______-_- 10,918,624 93 7,985,648 45 
ew bocce de 2,927,855 52 1,783,806 11 
RR BB ae PE eh ieee eee Pee ee a 1,255,097 32 905,820 4 
, ts lap Pa alenlgeatacining ahi; ca De ae aa 124,310 90 © 940,259 22 
29,843,356 55 26,776,739 45 
Deduct— 


Manufacturing cost of shipments between 
September ist and December 3ist, 
which were included in the season’s 
Fe ue ip aie en A « £sc t det ih dene ed de 4,568,293 91 


25,275,062 64 


At Agency Warehouses, Transfer Points and 
on the Territory— 
Finished Machines, 


&c.,— 
United States 9,537,933 44 
ee Ne wee wad 11,679,267 38 


4,869,072 31 
21,907,667 14 





Repair Parts, Twine 


8,812,825 25 
7,845,279 11 


16,658,104 36 








21,217,200 82 





At Ore Mines, Furnaces and Steel Mills— 








SR en ee eed 1,127,609 35 1,207,483 72 

Pig Iron, Steel Billets, Bars, Scrap, &c.._.. 274,496 82 632,451 22 

ee ee Sr ee euanen 109,517 99 118,922 18 

UE Wo ee a 35,145 99 63,910 93 

eee Ge a3 os. cs Sikn oo dws ewe 246,199 71 144,822 58 

1,792,969 86 2,168,590 63 
At Saw Mills— 

Lumber, Logs, Stores and Supplies-_----- 290,427 25 199,777 50 
Advertising Supplies for the succeeding season 210,499 20 190,304 45 
Stationery Stores, Paper Stock and Miscel- 

OOS SS EET LE PT NS a a 382,441 41 300,780 52 





49,168,601 18 
Material purchases and manufacture at Works 
between September list and December 3ist, 
on account of production for the following 
SEN {6c wo Ska boo eke ok Oe eh te Gr eee Ea 20,424,179 68 


69,592,780 86 


41,425,224 60 


20,221,210 20 
61,646,434 80 








Inventories are taken on the territory at the close of 
harvest; at the Works, on September Ist. Raw materials, 
Work in Process and Finished Products on hand are valued 
at cost, or at market values December 31 1911, if lower. 
An allowance has been made for depreciation on finished 
machines carried over on the territory and on repair parts 
for old-type machines. 





: Balance of Coutingent Reserve at December 31 1910 


RESERVES. 
RESERVES FOR PLANT DEPRECIATION AND EXTINGUISHMENT. 


The annual appropriations from earnings for depreciation 
and extinguishment reserves constitute the necessary 
provision for the impairment and consumption of the plant 
assets in production and should prove sufficient to reproduce 
the properties as their replacement becomes necesary. 
Amortization of ore is calculated at rates which will provide 
sinking funds sufficient to retire the whole of the Company’s 
capital invested in mining properties before the extinguish- 
ment of the ore bodies. tim er depletion is computed at 
the market values of stumpage for the various kinds of 
timber cut. This stumpage provision will equal the original 
cost of the timber properties when the present standing 
timber is exhausted, after allowing a fair residual value 
for the lands either for reforestry or for agricultural purposes. 


Plant Ore and Timber 
Depreciation. Extinguishment. 
Balance of Reserves for Plant 
Depreciation and Extinguish- 
ment at December 31 1910_.$6,962,759 91 $1,119,313 24 $8,082,073 15 


Pecveded. tie 1011.........: 1,757,404 84 230,505 10 1,987,909 94 
$8,720,164 75 $1,349,818 34 10,069,983 09 

361,375 72 361,375 72 
Balance at December 31 1911$8,358,789 03 $1,349,818 34 $9,708,607 37 


Total. 





Deduct— 
Replacement Charges, &c- -- 








REPAIRS RENEWALS AND MAINTENANCE. 


In accordance with the Companv’s policy, liberal ex- 
penditures have been made for repairs and renewals in order 
to maintain the properties at their maximum of efficiency. 
All such expenditures are charged to operating expenses 
and have been included in the cost of production. A 
comparison of these expenses for the last three seasons is: 


Season 1911. Season i910. Season 1909. 
Harvester Works and Twine 
ii DRT RO ee Ree, * $2,889,639 72 $2,235,541 09 $1,666,597 85 
Furnaces and Steel Millis. __--- 407,546,86 485,304 36 444,615 49 
Miscellaneous Properties  .. .-- 191,762 94 191,100 04 133,191 13 





$3,488,949 52 $2,911,945 49 $2,244,404 47 


eet 


SPECIAL MAINTENANCE. 

These reserves provide for relining of blast furnaces, 
maintenance of docks and harbors, conversion of power 
systems, elevation of railroad tracks, and other renewal 
work of a current nature, the expenditure for which occurs 
at irregular intervals. To provide for such renewals when- 
they become necessary, the future cost of the work is ap- 
portioned over current earnings. 


Balance of Reserves for Special Maintenance at December 31 
RRP TE RENE SS AS EE te Sa em aaa a $1,282,120 54 








CS cnebnb kak cee cadena 678,867 00 
$1,960,987 54 

Deduct— 
Relining, Renewal and other Charges during 1911____-__-_- 620,176 88 
PORSRSS GS Tee SE Ee on nceeen coccee clisbdniteecd $1,340,810 66 


FIRE INSURANCE FUND. 


The Company pursues the policy of carrying a reasonable 
adre of its own fire insurance. The risk is at present 
imited to plant and inventory valuations not exceeding 
$300,000 at any one location. In order that this policy 
may be more rapidly extended to cover larger risks, a special 
appropriation of $250,000 was again made to the Fire 
Insurance Fund out of 1911 earnings, in addition to the 
regular credits through monthly insurance charges to oper- 
ations. 


ye > mg of Fire Insurance Fund Reserves at December 31 1910$1,544,892 25 





Credit for 1911 from regular charges to operations. -_-_-__-~-_- 227,179 51 
Income from Fund for year 1911...................--.- 102,465 76 
Special Appropriation from 1911 Earnings._....._.____- 250,000 00 
$2,124,537 52 

Deduct— 
EE BREE SEAR RATES SES | CARE SRR FRE 63,137 70 





GRINS GE BONE BE BBE ain wid oo ks « chicind s et cewnsivuns $2,061,399 82 
At December 31 1911 $1,514,312 50 of the Fire Insurance 
Reserves was invested in income-bearing securities. 


CONTINGENT. 


Assuming a continuance of present credit methods and 
the same proportion of forward sales, it is considered advis- 
able to gradually establish a contingent reserve for deferred 
profits on forward sales. Theoretically and technically, a 
profit is earned when the sale is made; but when the actual 
realization of the profit on certain sales is deferred a con- 
siderable time beyond the close of the fiscal year, it is 
obviously a conservative and sensible policy to establish 
a contingent reserve to meet this condition inherent in the 
business. This policy prevents the misleading transfer 
of book earnings to surplus, where a long period of time 
elapses between the date of the sale and the realization of 
the profit in cash. 


$1,750,000 
750,000 
$2,500,000 
———==_=—=== 


Provision for 1911 
Balance at December 31 1911 
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CONTINGENT LOSSES ON RECEIVABLES. | 

The annual deductions from earnings to provide for 
losses which may ultimately be sustained in the realization 
of Bills and Accounts Receivable taken on each season’s 
sales are based on long experience in this business and are 
considered adequate to cover such contingencies. A sys- 
tematic and careful investigation into the financial respon- 
sibility of prospective customers insures to the Company 
a high grade of notes and accounts; moreover, the greater 
portion of the receivables consists of farmers’ notes or 
agents’ acceptances, which have proved to be excellent 
credits. 

In addition to the bad debts actually charged off during 
the year, there was transferred to a Suspended Debt account 
old and doubtful notes aggregating $452,845, against which 
there has been applied a similar amount from ‘the Reserve 
for Contingent Losses. This plan excludes old notes of 
doubtful value from the receivables in the Balance Sheet. 
Balance of Reserve for Contingent Losses on Receivables at 

SEE SE SOO. a on ccndckas Ddsudaaendabin tae une $3,074,024 02 


dd— 
Provision for 1911 970,000 00 


$4,044,024 02 





Deduct— 
Bad Debts charged off during 1911______-_ $454,012 58 
EE Se dk cttiknnkovitantiheonwe 452,845 22 





906,857 80 
$3,137,166 22 


SS 





Balance at December 31 1911 


COLLECTION EXPENSES ON RECEIVABLES. 

In most lines of business the time which elapses between 
the date of a sale and the collection of the proceeds in cash 
is comparatively short, and the need of a reserve to meet 
the future cost of collecting receivables outstanding at the 
date of the Balance Sheet would arise only in the event of 
liquidation. In the harvester business, where long credits 
in some lines are extended to the farming community, 
conservative management has adopted the principle of 
providing currently for such a reserve, which will be gradu- 
ally built up to a reasonable amount. 

Balance of Reserve for Collection Expenses on Receivables at 





_—-, AME Sea eM ee ROR Ged Rees ig Og Sir ly Ter A $900,000 
RE ROR Ra eae gp Te Tee i gern oe 100,000 
ey ae Te Ue ik i ee $1,000,000 


oa 





PROPERTY ACCOUNT. 


Summary of the net value of the real estate and plant 
property acquired at organization, and the expenditures 
for capital additions and improvements from that date to 
December 31 1911, chargeable to Property Account: 

Net Appraisal Value of Real Estate and Plant Property at 
organization 


epee aS He ene eran Pn ee A Mar mr ie $44,194,504 47 
Expenditures for capital additions and improvements and 
urchase of new properties from October 1 1902 to 
ecember 31 1911— 
For Raw Material Facilities— 
Equipment of iron ore mines on the 
Mesaba Range, construction of blast 
furnaces and steel mills at South 
Chicago, construction of coke ovens at 
Benham, Kentucky............... 
Purchase of additional timber proper- 
ties in Mississippi and Missouri; con- 
struction of new saw mills, &c 


$7,223,003 92 


684,215 31 


-_———— — = 





7,907,219 23 
For Manufacturing Facilities— 


In United States— 

Additional Real Estate, Buildings, 
Machinery and Equipment for 
the manufacture of the increased 
requirements of harvesting mach- 
ines and tillage implements, and 
for the production of the Com- 
pany’s allied lines of wagons, 
manure spreaders, gasoline en- 
gines, cream separators, auto- 
wagons, tractors, drills, &c_.__$13,922,946 8&5 

In Foreign Countries— 

Real Estate, Buildings, Machinery 
and Equipment for the manu- 
facture of harvesting machines 
and tillage implements in Canada, 
France, Germany, Russia and 
IRR ae atin I legal salen DR aha 8,033,645 99 

For Agency Warehouse and Transfer Properties— 

Construction of new warehouses for additional stor- 
age and transfer facilities on the territory 

For Railroads— 

Track extension and additional rolling stock 





21,956,592 84 


2,188,671 87 
1,275,926 72 
$77,522,915 13 
1,995,817 92 
$75,527,097 21 


-————_— — — = 


-_——-—— = 





Deduct— 
Miscellaneous Property Sales, &c 


lll en en en ee ee ee 





Add— 
Stripping and development at ore mines in advance of ore 


extraction 1,057,903 49 


$76,585,000 70 


--— = ee eee eee eee ee ee eee ee eee eee 








The principal capital expenditures for new property 
acquired or constructed and for additional equipment pur- 
chased during the fiscal year 1911 were as follows: 

International Harvester Company.—Akron Works, tooling 
equipment for heavy delivery wagon. Champion Works, 
new foundry, new forge shop, auxiliary power station. 
Deering Works, first unit of new manufacturing building, 
forge shop extension, equipment for grain drills. McCormick 
Works, new fire station, waste-heat-utilizing apparatus, 
air compressor and pumping engine. Milwaukee Works, 


completion of new gray iron foundry, new wood shop, new 
six-story manufacturing building, equipment for additional 





gas engine and tractor capacity. 


Osborne Works, new 


—-— 


| malleable foundry. Plano Works, new power house and 


turbine generators. Tractor Works, extension to mahine 
shop, forge shop, warehouse and painting shed, machinery 
and equipment for additional tractor capacity. Weber 
Works, purchase of additional real estate, new power house 
and equipment, new lumber sheds and dry kilns. 

International Harvester Company of Canada, Limited.— 
Chatham Works, purchase of real estate, new warehouse, 
additional lumber sheds and dry kilns, new power equipment. 
Hamilton Works, completion of new manufacturing building, 
new warehouse, new wood shop, new office building, addi- 
tional equipment for expansion of Canadian trade. Paris 
Works, purchase of real estate and buildings previously 
leased. eterboro Works, purchase of machinery and 
equipment for twine manufacture. 

Compagnie Internationale des Machines Agricoles.—Croix 
Works, France; new warehouse, miscellaneous machinery 
and equipment. 

International Harvester Company m. b. H.—Neuss Works, 
Germany; purchase of land, construction of twine mill and 
installation of machinery for twine manufacture, additional 
machinery and equipment for manufacture of mowers, 
rakes and tedders. 

International Harvester Company in Russia.—Lubertzy 
Works, Russia; completion of manufacturing building, forge 
shop, malleable foundry, railroad tracks, club house, hospital, 
dwelling houses, additional machinery and equipment for 
the manufacture of lobogreikas, mowers, reapers and gas 
engines. 

Aktiebolaget International Harvester Company.—Norrkoping 
Works, Sweden; addition to forge shop and wood shop. 

Wisconsin Steel Company.—Purchase of new ore boat— 
“The Harvester.’”’ Extension of machine shop at South 
Chicago Steel Mill. Construction of coke ovens, buildings 
— improvements at Benham, Ky., for operation of coking 
pliant. 

Wisconsin Lumber Company.—Equipment for Dimension 
Mill at Huttig, Ark. New store room and blacksmith shop, 
new dwelling houses and cottages at Deering, Mo. 

Railroad Companies.—Extensions of Deering Southwestern 
Railway to Caruthersville and Hornersville, Mo., purchase 
of 2 engines, 10 box cars, 25 flat cars and logging cars, 3 
passenger coach and baggage cars. 

International Harvester Company of America.—new general 
agency warehouses at: Aberdeen, 8. D.; Brandon, Man.; 
Ft. William, Ont.; Yorkton, Sask. Additions to agency 
warehouses at a Pa.; Kansas City, Mo. Tractor 
sheds at Elmira, N. Y.; Fargo, N. D.; Minot, N. D.; North 
Battleford, Sask.; Regina, Sask.; Saskatoon, Sask.; Sioux 
City, Ia.; Sioux Falls, S. D. Purchase of real estate for 
warehouse sites at Edmonton, Alta.; Lethbridge, Alta.; Kast 
St. Louis, Ill.; Madison, Wis. 


tN amount of above Capital Expenditures___..___._...--. $5,628,104 00 
uct— 
Miscellaneous property sales and adjustments_____.__._-. 1,037,334 84 





Net Capital Additions during 1911 Fiscal Year___.._..-- $4,590,769 16 


PATENTS AND EXPERIMENTAL WORK. 


No capital stock was issued or eash paid for the patents, 
trademarks, shoprights, etc., which this Company acquired 
through the purchase of plants and properties at the time 
of organization. Those patents, trademarks, etc., were 
purchased, originated, or established at great cost by the 
former owners during long and successful terms of business, 
and are a valuable asset of the Company. The cost of all 

atents purchased since organization has been charged to 
Profit and Loss. 

The Company maintains a skilled force of inventors and 
designers for the purpose of producing new devices and 
improvements in type, design, or construction of its products. 
All experimental and development expenses have been 
charged to cost of operation. 

The experimental, patent and development expenditures 
amounted to $640,505 for 1911 compared to $567,932 for 
1910. 





EMPLOYES. 


The average number of employes of all companies during 
the past year was 41,690. Since 1903 the first year of the 
Company’s ay ort the average wages paid Works 
employes in the United States have increased 27%. 


PENSION FUND. 


At December 31 1911 pensions had been granted to one 
hundred and eight employes on the regular pension roll, 
eighteen of whom have died. The remaining ninety have 
averaged nearly thirty years of service; their average age 
is sixty-seven years. Pensions are paid by the Company 
without any contribution from employes. A permanent 
pension fund is being established by annual appropriations 
from earnings until its amount shall be sufficient to provide 
the revenue necessary for future payments. 


Balance of Pension Fund at December 31 1910__._..------ 


$761,291 44 
Appropriation from 1911 Earnings._........-.------------ 


250,000 00 
$1,011,291 44 











Add— 
Income from fund for year 1911__---- _... $87,600 58 
Less— 
nsion payments during 1911_______-- 21,172 75 
” cs . 16,427 83 
Dateetie at Thesemiver SE TOI3 so 6 és oc ccwdcuiidictdiawedéda $1,027,719 2 
a 
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INDUSTRIAL ACCIDENT FUND. 


The Company’s plan for compensating its employes for 
injuries resulting from industrial accidents is based upon 
the principle that the industry should bear this burden 
regardless of legal liability. 

he plan is administered by an Industrial Accident De- 
partment, which promptly investigates every accidental 
injury or death. Payments are made directly to the person 
entitled to receive the benefits, and an earnest effort is made 
to see that every dollar due under the plan is promptly paid 
without any expense on the part of the injured employe. 

From May 1 1910 (the date of institution of the plan) 
to December 31 1911 the Company has voluntarily paid 
$168,000 to employes injured in the course of their duty. 
No portion of this sum has been charged against the per- 
manent Industrial Accident Fund which is being established. 
ry) mag of Industrial Accident Fund at December 31 1910____ $250,000 00 


12,500 00 
250,000 00 


$512,500 00 


a ee 
ee ee ee 


EMPLOYES BENEFIT ASSOCIATION 


The Employes’ Benefit Association is a mutual organization 
to provide for the payment of sickness, accident, and death 
benefits to its members. The average membership during 
the year 1911 was 29,546 and the Company, in accordance 
with its agreement, again contributed $50,000 to the funds 
of the Association. The financial statement of the Asso- 
ciation for the fiscal year ending December 31 1911 is: 


Cash Balance at December 31 19710... ..................... $234,898 88 
Operating Receipts during 1911_..____________ 
Operating Payments— 


Income from Fund for year 1011._............._.___._._._. 
Appropriation from 1911 earnings 


Balance at December 31 1911 


lle eee ee ee ee ee ee ee ee 











RRR TS I a Ra a Pa $265,561 14 
DE Gendantobmadbahane 41,068 75 306,629 89 26,861 66 
$261,760 54 
Adad— : 


50,000 00 
$311,760 54 

69,901 18 
$241,859 36 


lane eee ieee ee ee ee a a ee 


ee on Hand December 31 1911 


ot 


c 
Liabilities for unsettled claims 





(partly estimated)_______._ 
Total Estimated Surplus at December 31 1911 


GENERAL. 


While the gross sales for 1911 exceeded those of any 
revious year, — trade conditions have not been as 
avorable, and the net earnings are slightly less than in 1910. 

The domestic sales are practically the same as the preceding 
year. The failure of the grain and hay crops in certain 
sections and the general trend of retrenchment throughout 
the country, due to the unsettled condition of business, 
operated against an increase in sales and naturally resulted 
in an increased ratio of selling expense. The foreign trade 
again shows a substantial gain. The rapid agricultural 
development of the Canadian Northwest produced largely 
increased sales, but late fall rains, immediately followed 
by heavy snows and a severe winter, made it impossible to 
fully harvest the greatest crop in the history of the country; 
consequently, collections have been seriously delayed, and 
a large amount of working capital is tied up in Canada. 

The Company’s foreign trade now equals 40% of its total 
sales, having increased from $10,400,000 in the year of 
organization to $42,300,000 in 1911. The possibilities pre- 
sented in foreign countries for still further extending that 
trade emphasize the necessity for continued and vigorous 
efforts on the part of the Government to foster and encourage 
trade relations between the United States and foreign coun- 
tries, so that American manufacturers may secure their share 
of the world’s trade. American manufacturers of farm 
machinery have played a large and important part in the 
extension of agriculture in the Russian Empire, and this 
Company is not alone in expressing the hope that the cordial 
relations now existing with our Russian friends will not be 
disturbed by a trade war, which would divert the business 
to other countries eager for the trade. 

During the year 1911 advantage was taken of the general 
decline in the raw material markets, whereby the Company 
was able to announce a reduction in the selling prices of its 
principal products for 1912 season, effective August 1 1911. 

Extensive additions to American Works were completed 
during 1911, representing an expenditure of $2,870,000. 
At the four Canadian Works capital expenditures for the 
year amounted to $675,000. At the European Works, 
capital expenditures amounting to $1,040,000 were made 
during the year for the acquisition of additional land, the 
construction of manufacturing buildings and the purchase 
of equipment. The raw material properties have been 
further developed at an outlay of $1,204,000. The ore- 
washing plant at Hawkins Mine is completed and the new 
coking plant at Benham, Kentucky, is in operation. The 
steamship ‘‘The Harvester’, with a capacity of 10,000 tons, 
built to carry ore from the Company’s mines in Minnesota 
to the Steel Mills at South Chicago, was launched and put 
in commission last summer. On the territory five new 

— warehouses were completed at a cost of $350,000. 
Three of these new buildings were erected in Western Canada. 

Desiring to assist and further the campaign for the better- 
ment of American agriculture, carried on by the Government 





and the various State and agricultural colleges, the Company | 
maintains a Service Bureau to disseminate, by means of 





printed matter and lectures, information concerning the 

reparation of soil for seeding, the planting, cultivating and 
i or of crops, and generally to aid the farmer in making 
his acres bring forth a better and more abundant yield. 

The Employes’ Benefit Association continues to fulfil the 
purposes for which it was organized. During the year 1911 
its average membership was 29,546, and as 75% of the 
Works’ employes were members, the Company, in accorc ance 
with its agreement, has contributed $50,000 to the Asso- 
ciation. Since its organization on September 1 19C€8 it 
members and _ their henstelanies have received benefits 
amounting to $745,000; and on December 31, 1911 the Asso- 
ciation had a surplus of $241,859.36 after making ample 
provision for unpaid claims. 

The plan of compensation for industrial accidents inaug- 
urated May 1 1910 has been in successful operation. The 
prompt payment of compensation at the time when most 
needed, regardless of the old, troublesome question of 
liability, and the care and attention exercised by the Com- 
pany through its doctors and other responsible officials, have 
been appreciated by the employes. Under this plan the 
sum of $168,686 has been voluntarily paid to employes 
injured in the course of their duty. Since the adoption by 
this Company of its workmen’s compensation plan, several 
States have enacted workmen’s compensation laws. The 
Company is satisfactorily operating under the new Wisconsin 
law, and has signified itsintention of complying with the 
new Illinois law on May 1 1912, when it becomes effective. 
To insure the continued successful operation of the workmen’s 
compensation plans, the Company is establishing a permanent 
Industrial Accident Fund, towards which it has already 
contributed $500,000. . 

The campaign of accident prevention is going steadily 
forward and the results are gratifying. The establishment 
of safety organizations at the various Works and the educa- 
tion of employes in the meaning of the words ‘‘Safety First” 
has the careful attention of the Chief Safety Inspector and 
the Superintendents. : 

To assist in the crusade against tuberculosis, the Company 
has undertaken an investigation to discover employes suffer- 
ing from this disease. This investigation is in charge of an 
expert tuberculosis doctor and nurse, assisted by the Works’ 
physicians. Every effort is made to prevent the disease 
in the Company’s Works. Instructions are given for the 
proper care of employes at their homes, and out-of-door 
work secured wherever possible for those who, by exercising 
care in their mode of living, can arrest the advance of this 
disease. Incipient and moderately advanced cases are sent 
to sanatoriums for treatment, and the Company has erected 
a ten-bed building for tuberculer employes at the Edward 
Sanatorium, Naperville, Illinois. 

Plans have been adopted for establishing schools for boys 
at the larger Works which will be conducted along the lines 
of the successful Cincinnati Continuation School. 

The books and accounts for the fiscal year have been 
audited by Messrs. Haskins & Sells, Certified Public Ac- 
countants, and their certificate is presented herewith. 

The Supreme Court of Missouri in November 1911 decided 
the case of State v. International Harvester Company of Amer- 
ica. While holding that the Company had technically vio- 
lated the Missouri anti-trust law, the Supreme Court, after 
the fullest investigation, not only found that none of the 
charges of excessive prices, unfair methods and injury to the 
public had been proven, but, on the contrary, specifically 
found that: 


“The price of harvesting machines has not increased in 
proportion to the increased cost of construction, or thein- 
creased meritof themachines. ** * Theevidencealsoshows 
that whilst harvesting machines were the chief products of 
the companies absorbed by the International Harvester 
Company, that Company has greatly enlarged its business 
and extended it to many other farm implements and has thus 
put itself in competition with the many concerns that there- 
tofore were and still are engaged in manufacturing such 
other farm implements and the farmers generally have profited 
thereby. The evidence also shows that the machines manu- 
factured by the International Harvester Company have 
been greatly improved in quality and the item of repair ma- 
terial has been reduced in price and placed within closer 
reach of the farmer. On the whole the evidence shows that 
the International Harvester Company has not used its power 
to oppress or injure the farmers who are its customers.’ 


- The final judgment was a fine of $25,000 and that the 
International Harvester Company of America be deprived 
of its right to do business in Missouri unless it severed its 
connection with the International Harvester Company. 
The case has been taken by writ of error to the United States 
Supreme Court. 

The many unjust attacks made upon the Company during 
the past year have only tended to increase the loyalty,- 
efficiency and spirit of co-operation throughout the entire 
organization, and the Board of Directors desires to express 
its appreciation of the splendid attitude exhibited by the 
employes, upon whom rests the responsibility for the suc- 
cessful continuation of its policies. 

By order of the Board of Directors, 


CYRUS H. McCORMICK, 
Chicago, April 16 1912. President. 
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UNITED RAILWAYS INVESTMENT COMPANY 





TENTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1911. 








T'o the Stockholders of the United Railways Investment Com pany: 

On behalf of the Board of Directors, I hand you herewith 
the Tenth Annual Report of your company, which includes 
its General Balance Sheet and the Statement of its Income 
and Profit and Loss Account for the fiscal year ended Decem- 
ber 31 1911. 

In February last there was compiled and sent to you a 
circular giving, in much detail, facts and figures with regard 
to the Philadelphia pay aug Inasmuch as I have at pres- 
ent nothing to add to the statements contained in said cir- 
cular, and as the fiscal year of that company did not end 
until March 31 last, and its Annual Report will not be com- 

leted for some weeks, it has been decided not to include its 

ncome Account and that of its affiliated companies in a 
report for this year, but, instead thereof, to send the full 
report of the Philadelphia Company, when published, to each 
stockholder of United Railways Investment Company, thus 
bringing their information in that regard down to the latest 
practical moment. So far as I am at present advised regard- 
ing the principal facts to be included in that report, the 
showing may be expected to be gratifying. 

The annexed Income Account of United Railroads of San 
Francisco for the year ended December 31 1911, prepared 
and audited by Messrs. Haskins & Sells, Certified Public Ac- 
countants, shows the gross earnings of that company for said 
period to have increased $232,647, while the net earnings in- 
creased $254,947 over the previous year. 

The advance monthly reports of the United Railroads of 
San Francisco show that the gross earnings of that company 
for the first three months of 1912 exceed said earnings for 
the first three months of 1911 by $139,358, and they further 
show, to which I desire especially to call your attention, the 
fact, unusualin any company, that the net earnings for said 
period exceed the net earnings for the same period of last 
year by $153,869; in other words, more than every dollar of 
the above-named increase in gross earnings was saved to the 
company and refiected in its net earnings. The gross earn- 
ings of this property for 1911 exceeded by 114% the gross 
earnings of the year prior to the fire in 1906, and the results 
from the operation of these properties are now fully justifying 
your judgment in authorizing the use of the Investment Com- 
pany’s funds for the conservation of the railroads, following 
the many disasters which succeeded each other so closely 
after the earthquake and fire. A committee of your Board 
of Directors, consisting of Messrs. Patrick Calhoun, President 
of United Railroads of San Francisco; George W. Bacon, of 
the firm of Ford, Bacon & Davis, Engineers; James H. Reed, 
President of the Philadelphia Company, and your President, 
made an inspection of your California properties in November 
last, and found them well maintained, with excellent pros- 
pects for an increase of their gross and net earnings. 


It is confidently anticipated that the opening of the | 


Panama Canal, to celebrate which the great International 
Panama-Pacific Exposition will be held in San Francisco in 
the year 1915, will certainly mean increased earnings for your 
properties. The railroads now have a sufficient supply of 
power, admirably regulated, and delays to traffic and opera- 
tion incident to an irregular or intermittent power supply 
have been practically eliminated by the adequate and regular 
supply furnished by the Sierra & San Francisco Power Com- 
pany. 

Accompanying this report is the Income Account of Sierra 
& San Francisco Power Company for the year ended Decem- 
ber 31 1911, prepared and audited by Messrs. Haskins & 
Sells, Certified Public Accountants. This Company is 
steadily growing and finding a market for its surplus power, 
and in my opinion many years will not elapse before it be- 
comes a source of substantial revenue to your company. 


DIVIDENDS. 


Dividends upon the common stock of the Philadelphia 
Company were paid during the year 1911 to the amount of 
7%, which included an extra dividend of 1%, the regular 
dividend being 6%. From the present outlook it ma 
reasonably be expected that the Philadelphia Company will, 
at an early date, place its common stock upon a regular divi- 
dend basis of 7%, payable 134% quarterly. 

Seven per cent dividends upon the First Preferred Stock of 
United Railroads of San Francisco were paid during the year 
1911; since July 1 1908 the openpeny has continuously paid 
7% per annum upon this stock, all of which is owned by your 
company. 

The Sierra & San Francisco Power Company has as yet 
paid no dividends. 

With regard to dividends upon the Preferred Stock of 
United Railways Investment Company, I beg to call your 
attention to the fact that the terms of the ‘“‘Preferred Stock 
Dividend Certificates” specifically provide that no cash divi- 
dends shall be paid while said certificates remain outstanding 
and unpaid; also that the agreement under which the 6% 
Serial Notes of 1908 were issued provides that no dividends 
shall be paid until 50% of said notes have been paid. The 
original issue of said notes was $3,500,000 00, of which you 








will observe by reference to the Balance Sheet contained in 
this report that up to the close of the last fiscal year $1,200,- 
000 00 have been paid. $200,000 00 more of these notes 
were paid February 15 1912, so that there now remain out- 
standing only $2,100,000 00 of them. $200,000 00 of these 
notes will mature August 15 1912 and $200,000 00 more on 
February 15 1913, after payment of which the terms of 
agreement regarding them will cease to prohibit dividends. 
The ‘Discount on 6% Notes of 1908—$99,375 00” as per 
Balance Sheet of December 31 1910, has been written off 
against Surplus and eliminated from annual consideration. 
: Respectfully submitted, 


MASON B. STARRING, President. 
- April 30 1912. tics 








UNITED RAILWAYS INVESTMENT COMPANY. 


GENERAL BALANCE SHEET—DECEMBER 31 1911. 
ASSETS. 
Securities Owned: 
United Railroads of San Francisco Stock: 
50,000 shares First Preferred, $100 par 
value each; 
200,000 Shares Preferred, $100 par value 
each; 
88,014 Shares Common, $100 par value 
each. 
Philadelphia Company Stock: 
484,000 Shares Common, $50 par value 
each. 
The Railroads and Power Development 
Company Stock: 
55,000 Shares Capital Stock, $100 par 
Te I, da oie is i a a es $60,933,071 81 
Other Securities 577,910 11 


“Oees COIN EIO CDWMOER oo x monn wk dewwicuce $61,510,981 92 
Notes Receivable—United Railroads of San Francisco__.. 1,289,000 00 
Current Assets: 











eo $29,850 18 
The Railroads & Power Development Co-_.- 12,114 25 
Accrued Interest on Bonds Owned______- 9,000 00 
Accrued Interest on Notes Receivable___- 30,735 00 
Two Months’ Proportion of Dividend of 
1%% on Capital Stock of Philadelphia 
Company declared December 22 1911, 
and payable February 1 1912....._. -- 242,000 00 
Pi | i ina i 323,699 43 
, ESS eRe BR ORES Ge Sa ae genta as Ni $63,123,681 35 





Note.—The Company has a contingent liability of $350,000 00 on account 
of its guaranty of United Railroads of San Francisce Equipment Notes. 


LIABILITIES. 
Capital Stock: 


Preferred—160,000 Shares, $100 par value 


a a a a $16,000,000 00 
Common—204,000 Shares, $100 par value 
a 20,400,000 00 





Total Capital Stock... -- LE See iin ee Ney $36,400,900 00 


Collateral Trust Sinking Fund 5% Gold Bonds... ....-.-.-- 18,150,000 00 
Six Per Cent Convertible Gold Bonds of 1910__.______---- 1,229,000 00 


em Pee Gee es een Ge Bes cc ow coe meee mcmncmcsee 
Preferred Stock Dividend Certificates: 
Bearing interest at 6% 
Bearing Interest at 5% 


2,300,000 00 


$712,509 00 
750,000 00 














Total Preferred Stock Dividend Certificates__.. 1,462,500 08 
Current Liabilities: 
Loans and Notes Payable__....._..__ _- $200,000 00 
Bond Coupons Due—Not Presented__-_-_-_- 9,425 25 
Interest on Dividend Certificates, Payable 
I <i ae 18,752 22 
ees Sree Se sn cock kcou acendiwsus 228,177 47 
Accrued Accounts: 
Interest on Collateral Trust 5% Bonds___. $151,250 00 
Interest on 6% Convertible Gold Bonds of 
RES Ret Sota 7 ag SREP EL CR AS | SP 30,725 00 
Interest on 6% Notes of 1908__.....___-_. 51,750 00 
Interest on Dividend Certificates.____.__- 7,125 00 
Interest on Loans and Notes Payable__-__-_ 2,923 61 
es Dee DOO ic ons wc nawemaan 243,773 61 
Pree: Oe Tae nc ka bone beak bbe wc cddavakcwsec 3,110,230 27 
2. ie RRS agg SESS 4° SPT Sere 0 ae $63,123,681 35 





We have audited the books and accounts of the United Railways Invest- 
ment Company for the year ended December 31 1911;} 

We verified the securities, cash and notes receivable accounts by examina- 
tion of securities and notes in hand and by confirmations obtained from 
depositaries covering securities and cash, and 

e Hereby Certify that the above General Balance Sheet as at Decem- 
ber 31 1911 and the accompanying State of Income and Profit and Loss for 
the year ended on that date are correct. 

(Signed) HASKINS & SELLS, 
Certified Public Accountants. 

New York, March 19 1912. 


UNITED RAILWAYS INVESTMENT COMPANY. 


STATEMENT OF INCOME AND PROFIT AND LOSS—FOR THE YEAR 
: ENDED DECEMBER 31 1911. 
ncome: 


Dividends on Stocks Owned_____.____.__. 





.$2,044,672 00 


Interest on Bonds Owned._..........._.._.__. 13,500 00 
Interest on Loans and Accounts Receivable. 77,616 44 
Interest on Bank Balances_______.________ 747 31 








BOEbAmbkneddcuss Kaudbee > ahiaanan 9's oh Spies we ide te alle $2,136,535 75 





May 11 19:2; 


bw ec 


1327 








Brougnt fOTWOTE. 2 a 00 oo = ting de See ndwedeesascoasccusss $2,136,535 75 




















Expenses and Other Charges: 
xpenses: 
NE en ee to ih alle ae $34,388 08 
EMRE. ig ok oie hb Ube om da db ese coddoscenwe 11,580 15 
Corporation Taxes.-...---.-.--..------ 5,570 00 
Transfer Agents’, Registrars’ and Trustees 
ters. A Ak So ee on gate osteitis @ @ galas es 3,175 00 
Fees of Trust Companies for Paying Cou- 
Dh Dh tcthhed ara denshdaarennas « 992 18 
Tax on Bonds held in Pennsylvania. ----- 1,165 52 
Directors’ Fees and Expenses._......-.--- 1,599 00 
Stationery, Printing and Postage____-.-.-- 620 08 
EEE & diwkie dws ue ad 3,023 10 
I, tk, at, Bas i ea Alt aid as te sh coehiestgbien to aoe @ Wl 8,423 61 
De Dinah a céwda sede coccese $70,536 72 
Other Charges: 
Interest on Collateral Trust Sinking Fund 
I I, a $907,500 00 
Interest on 6% Convertible Gold Bonds of 
RIT eT Rie ee eetke apes OF aa yc ae Dae 73,740 00 
Interest on 6°% Notes of 1908__________- 146,999 97 
Interest on Loans and Notes Payable---- 16,676 02 
Interest on Dividend Certificates______.-_- 80,256 36 
ee Gee SO. so oC ee $1,225,172 35 
EES MESs S  Sa  e RD RERD S t = RC 1,295,709 07 
Ba ID” Se a a $840,826 68 
Profit and Loss Surplus at Beginning of Year____.__..--_- 2,368,778 59 
ee es SD re i ie ee ea eda wen ce $3,209,605 27 
Profit and Loss Charge—Balance of Discount on Six Per Cent 
aR ain gil ARR te a a te or a cele $9,375 00 





Profit and Loss Surplus December 31 1911_____.----.-- $3,110,230 27 








UNITED RAILROADS OF SAN FRANCISCO. 


STATEMENT OF INCOME FOR THE YEAR ENDED DEC. 31 1911. 
Gross Earnings: 





i ARR Sa ES RRA ER Ny Pl 27 Sete A tals. 0 oy reg $7,836,136 08 
PEE ek dcubataidubtin Cebbadactbsccdkiiota ddawabode 50,000 00 
eee 


i DAN + CCNA Ewes Owed es ane $7,886,136 08 
Operating Expenses and Taxes: 


Maintenance of Way and Structures $368,612 75 


























Maintenance of Equipment ___________-. _-_~- 535,996 02 
Transportation Expenses__......._......-. 2,798,335 68 
SN Se aa goo ol tld nes 600,026 53 
Total Operating Expenses__________-_ $4,302,970 98 
Ratio to Gross Earnings. ___54.57% 
SED aes ih etal Mies cies estat cette sR ee ds ns inate 404,000 00 
Ratio to Gross Earnings_____5.12% 
Total Operating Expenses and Taxes____________-~- 4,706,970 98 
Ratio to Gross Earnings. ___59.69% 
De ee ee sb ai bblawiite « Gibran cbee $3,179,165 10 
Other Income: 
en baeewae $183,766 04 
ET Sn adie owe nace 51,703 00 
Rentals... .- ‘ids halatiete dn oc Galatea hs oni 9,657 27 
I on 19,500 47 
se kate Bids wick ccd tebe dk, bide winds aati: buddies 264,626 78 
RRR SS GRRE BECP SiS ea Sy femee $3,443,791 88 
Current Income Charges: 
Interest on 5% Promissory Gold Notes. _.-- $50,000 00 
Interest on Income Notes___...__.__.-..-- 73,740 00 
Interest on Equipment Notes ___.._...---- 22,375 00 
Interest on Bills and Accounts Payable-_--_-- 47,687 76 
eG EONS: eC. nn, Niibindbietiockeus aud 89,000 00 
ce ee ee eee 282,802 76 
Net Income before Bond Interest Charges._._._____________- $3,160,989 12 
Bond Interest: 
United Railroads’ Bonds____.._..._.._.._-- $1,013,360 00 
a se i di on ds ine a 799,050 00 
RE ERE tae pb sere Pg es Ea ee Sen aeons A a 1,812,410 00 





RE ge RRR Rage ge Ay ee ee $1,348,579 12 


From the above Net Income the following appropriations were made: 


For Renewals, Depreciation and Contingencies _$473,168 16 
For Bond Sinking Fund Reserve_______._____- 339,619 55 
For Dividends on First Preferred Stock. ___-_-. 350,000 00 





We have audited the Books and Accounts of the United Railroads of 
San Francisco for the year ended December 31 1911, and Certify that the 
above statement is correct. 





(Signed) HASKINS & SELLS, 


Certified Public Accountants. 
New York, April 22 1912. 


SIERRA & SAN FRANCISCO POWER COMPANY. 


STATEMENT OF INCOME FOR YEAR ENDED DECEMBER 31 3911. 
ee Cp nbaccebebnubinwibeweaesce $834,324 38 
Operating Expenses and Taxes 258,271 11 


EAE ES GU eT eo 5 ea ee $576,053 27 
Deductions from Income, including Interest on First Mortgage 

Bonds and Interest on Second Mortgage, Series ‘‘A,’’ Bonds, 

&c.; Less Interest received on unexpended balances 








328,325 90 
Net Income before allowing for Depreciation.__________-_-- $247,727 37 


ooo 
ee re 


We have audited the books and accounts of the Sierra & San Francisco 
Power Company for the year ended December 31 1911 and Certify that the 


above statement is correct. 
(Signed) HASKINS & SELLS, 
Certified Public Accountants. 





New York, April 25 1912. 








—W.E. Hutton & Co., members of the N. Y. Stock and 
Cotton exchanges, have moved their New York offices to 
the Knickerbocker Trust Co. Building, 60 Broadway. ‘The 
new quarters are double the size of the old offices, with 
better facilities, and private wires to principal cities through- 
out the United States. W. E. Hutton & Co. are offering 
at par the first mortgage 6% bonds of a company which 
operates all the electric-light, power, gas and street rail- 
way facilities in a rapidly growing city. Actual cost of this 
property is twice the bonded debt. Strong sinking fund 
provisions have been made and operation of this company 
is under the Henry L. Doherty & Co. organization. Full 





particulars can be obtained on request from the N. Y. or 
Cincinnati office of W. E. Hutton & Co. 


) S$ 


ges na Lat te Association.—Bonds.—C.  F. 
Jhilds & Co., Chicago, are placing, at a price to yield 53 
per rate he $334,500 Ist M. 6% bonds. The bankers aoe 


Dated March 1 1912, due semi-annually March 1 1913 to Sept. 1 1936, but 
callable at re and int. on any int. date. Par $1,000 and $500 (c*). 
Prin. and int. (M. & 8S.) porses at Security Tr. Co., trustee, Indianapolis, 
or at Central Tr. Co. of Illinois, Chicago. Cover a complete trunk-line 
sewer system leased to city of Vincennes for 24% years; annual rental 
$26,425, being sufficient to pay all interest and principal as they mature. 
City has levied a continuing irrepealable tax upon all srg ped in Vincennes, 
and has pledged its faith and credit that the proceeds of this levy (which 
on present valuation will exceed the rental by 13%) and other funds, if 
needed, shall be applied to the payment of such rental. The city also 
agrees to operate the sewer-system at its own expense and, as part rental, to 
make all repairs, &c. Assessed value, Vincennes (1911), $8,131,210; bonded 
debt, $59,000; population (1910), 14,895. 


Westinghouse Machine Co.—Again Postponed.—The spe- 
cial meetings of stockholders to vote on issuing preferred 
stock and increasing the debt has been adjourned to May 30. 


It is reported that a large New York financial institution, with the Wes" 
inghouse Electric & Mfg. Co. and others, is negotiating for the purchase of 
certain securities now owned by the machine company, the sale of whiclr 
will enable the latter to cancel a considerable block of its notes. It is ex- 
pected that the deal will be worked out before May 30. This, of course, 
will necessitate a change in the tentative plan which was approved by the 
creditors’ committee several weeks ago.—V. 94, p. 1191, 1124. 








—QOn another page, William Saloman & Co., 25 Broad 8t., 
this city,are to-day advertising as a permanent record the 
sale of $5,000,000 Loose-Wiles Biscuit Co. 7% cumulative 
lst preferred stock, preferred as to both assets and earnings, 
at 102 and accruing dividend. As soon as this offering was 
made, the entire issue was immediately sold by the bankers. 
See the advertisement and our item in the ‘‘General Invest- 
ment News Dept.” for the investment features of the proper- 
ty. In another page advertisement elsewhere in the Chron- 
icle, William Salomon & Co. announce that on and after 
June 1 1912 the firm will pay the holders of the St. Louis 
& San Franciso R. R. Co. $8,000,000 three-year 5% secured 
notes at face value with interest up to June 1 1912, and will 
receive these notes at 100 and full interest up to June 1 1912, 
less discount for the unexpired term at 3% per annum, in 
exchange for St. Louis & San Francisco R. R. Co., New 
Orleans Texas & Mexico Division, Ist mortgage 5% bonds 
due 1940,at 95 and interest. This offer is subject to term- 
ination without notice. A full description of-the bonds 
appears in to-day’s advertisement and for further information 
see our" Contial Investment News Department.’’ 


—The Mines Management Co., 60 Broadway, New York, 
Mexico and London, England, now have under their man- 
agement the Achotla Mines Co., Mexico; the Trinidad Mines 
Co., Mexico, and Surina Mining & Smelting Co., Mexico, 
and have been appointed consulting engineers for the Ver- 
mont Copper Co. and the Empire Steel & Iron Co. The 
Mines Management Co. was organized in 1909 and acts as 
consulting engineers for mining companies and individuals, 
makes professional examinations and expert reports for in- 
vestors, and bankers interested in the aden sri of mining prop- 
erties, and manages mines for owners or companies whose 
directors desire the best and most profitable mining practice 
and organization in the operation of them. The company 
does not buy mines or finance properties. The officers are: 
H. A. J. Wilkens, President; Edwin O. Holter, Vice-Presi- 
dent; W. B. Devereux Jr., General Manager; H. O. Osborn 
Jr., Asst. Sec. and Treas. H. P. Henderson is the head 
consulting engineer and W. B. Rogers head mining engineer. 


—William R. Compton Co. of St. Louis and Chicago, 
specialists in municipal and other high-class bonds, have 
this week opened New York offices in the Mechanics’ & 
Metals’ National Bank Building at 33 Wall St. John B. 
Thayer of the St. Louis offices will be the manager of the 
New York office. 


—Breitung & Co., Ltd., of New York, Cleveland and 
Marquette, Mich., have opened an office in the Marquette 
Building in Chicago, which will handle their finance and 
bond departments, taking over the bond business of W. L. 
Rohrer of Chicago. Mr. Rohrer will be associated with the 
new firm in full charge of the finance and bond departments. 


—It is reported that Addison Hough will retire on July 1 
as a general partner in the firm of Otis & Hough of Cleve- 
land. The firm name will then be changed to Otis & Co., 
and the members will consist of C. A. Otis, William A. Otis, 
M. C. Harvey and George W. York. Addison Hough will 
be a special partner. 


—Kissel, Kinnicutt & Co. of New York will shortly open 
an office in The Rookery Bldg:., Chicago, through which 
their Western business will in future be handled. This of- 
fice will be under the management of Robert Stevenson Jr., 
who has for the past six years been connected with the Chi- 
cago office of Lee, Higginson & Co. 


—H. D. Walbridge & Co. have moved to the Bankers 
Trust Co. Building, 14 Wall St. The firm purchases and 
operates public utility properties and finances attractive 
underwritings. 


—The First National Bank of Chicago, bond department, 
has issued its May circular, eight pages, describing a large 
number of securities, municipals, railroads and industrials. 


—Messrs. George H. Burr & Co. have taken new offices 
in the Bankers Trust Co. Building. 
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The Commercial Times. 


COMMERCIAL EPITOME. 

Friday Night, May 10 1912. 
The improvement in trade has received something of a 
check, especially at the South and East, where bad weather 
prevailed. On the other hand, warmer weather has 
been helpful to business in the West and Southwest. Mean- 
time the coal strike remains unsettled and it looks as though 
the winter wheat crop will be the smallest for years past. 
Conditions in the cotton belt are not altogether favorable, 
either. Still there is a substantial increase in the bank 
exchanges for the week over those for same week last year. 
LARD on the spot has been firm with trade moderately 
active; prime Western 11.30c.; middle Western 11.20c.; 
City steam 10'%c. Refined lard has been firm; Continent 
11.60c.; South America 12.25c.; Brazil in kegs 13.25c. At 
the West the speculation has been fairly active. Some of the 
grain trade have been buying. Packers sold to some extent. 
DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





‘ on. Tues. Wed Thurs Fri. 

May delivery... -..-.-.11.00 11.00 11.00 11.00 11.00 10.70 

July delivery... -....-..11.30 11.30 11.30 11.30 11.20 10.90 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat, Mon. Tues. Wed. Thurs. Fri. 

May delivery. --.-..-....10.90 10.87% 10.87% 10.87% 10.85 10.60 
July delivery.-....-...11.0734 11.02% 11.02% 11.05 10.97% 10.72% 


PORK on the spot has been quiet but steady, in sympathy 
with other products and a rise of late in live hogs; mess 
$19 75@$20 25, clear $18 50@$19 50, family $20 25@ 
$21 25. Beef has been in moderate demand and steady; 
mess $15@$16, packet $16, family $18@$18 50; extra 
India mess nominal. Cut meats rather quiet; pickled hams, 
regular, 10@20 lbs., 12@134c.; pickled bellies, 6@12 lbs., 
114%@11%c. Butter has been dull; creamery extras 32 4c. 
Cheese has been firm. State, whole milk, specials, white, 
1534c. Eggs quiet and easier; Western firsts 19@19%c. 

OIL.—Linseed has been quiet and steady; the recent bad 
weather had hurt business throughout the country. City 
raw, American seed, 75@76; boiled 76@77c; Calcutta raw, 
80c. Cotton seed has been rather depressed under the in- 
fluence of liquidation; winter 7.25@8c; summer white 7.20@ 
8c; crude 6.18@6.27c; Cocoanut with a moderate demand; 
Cochin 934@10; Ceylon 9@9%e. Chinawood has been 
10%@llc. Lard has been firm in sympathy with the crude 
product; and there has been a fair jobbing demand; prime 
85@88c. - Corn has been in steady demand at 6.15@6.20c. 
Cod in moderate demand; domestic 52@53c. 

COFFEE on the spot has been quiet and rather easier; 
Rio No. 7 144@14%e; Santos No. 4 15%@l6c. West 
India growths have been dull, fair to good Cucuta 16@16 4c. 
Speculation in futures has been rather light and at times 
prices have been nearly stationary and at others showing a 
declining tendency owing to the continuance of large receipts. 
The warehouse deliveries too, show some decrease as com- 
pared with recent figures. The outside public holds aloof. 
European markets have latterly been sluggish. There is 
still a strong bull party here which predicts a speedy reduc- 
tion in the receipts, a large decrease in the visible supply 
of the world in the May statement and a much smaller crop 
next season. Many think that manipulation alone seems 
to be sustaining prices. Closing prices were as follows: 


May ______..13.4°@13.50|September __13.82@13.83;January ._._13.79@ 13.80 
BE 7h lew Go 13.568 @ 13.58/9ctober _-__-- 13.81@ 13.83] February _._13.79@13.87 
July __._....13.63@13.65|November ___13.80@ 13.81/March_-__-_-_-- 13.80 @ 13.81 
Ausu3st .._-.- 13.72 @ 13.73'December ___13.72@ 13.80) April_______- 13.80@ 13.82 





SUGAR.—Raw has been overshadowed by declining beet- 
sugar prices in London. Very good weather has favored the 
sowing of beets; rains have been beneficial. The visible 
supply of sugar in the world is now 2,720,000 tons, or 420,- 
000 less than at this time in 1911. Centrifugal, 96-degrees 
est, 3.9844c.; muscovado, 89-degrees test, 3.48%4c.; mo- 
lasses, 89-degrees test, 3.2344c. Refined has been dull, 
with most sellers quoting 5.12c. for granulated standard. 

PETROLEUM.—Refined has been in good demand and 
firm. Barrels 8.60c., bulk 5c. and cases 10.50c. Crude 
has been firm and had an upward tendency. Gasoline in 
brisk demand at home and abroad and firm: 86-degrees in 
100-gallon drums, 22c.; drums $8 50 extra. Naphtha in 
excellent demand and firm; 73@76-degrees in 100-gallon 
drums, 16c.; drums $8 50extra. Spirits of turpentine firmer at 
5044@5lc. Common to good strained rosin steady at $6 50. 

TOBACCO .—Trade has been quiet. There is a good sup- 
ply of filler, but the demand is sluggish. Binder, on the 
other hand, is scarce, with quite a good inquiry at times for 
it. Supplies of Sumatra have become considerably re- 
duced, and there is a steady demand, despite the fact that 
current prices look high to most poeple. To-day another 
inscription takes place in Holland. American buyers are 
there in considerable numbers and are expected to purchase 
rather heavily. Little business in Cuban tobacco is being 
done. In general buyers continue to purchase most de- 
scriptions of tobacco in a hand-to-mouth way. 

COPPER has been in larger demand and firmer; Lake 
154%@l6c.; electrolytic 15.80@15%c. Tin on the spot has 
been firmer at 4614c., with an increased demand. Lead 
has been quiet on the spot, but prices have continued steady 
at4lgc. Spelter6.80c. Iron has been firm with rather more 
activity. No. 1 Northern pig $15 50@$15 75; No. 2 South- 


ern $15@$15 50, with less trade in pig iron after the out- 
burst of activity in April. 





COTTON. 
Friday Night, May 10 1912. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
56,517 bales, against 75,737 bales last week and 104,549 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,185,367 bales, against 8,154,773 bales for 
the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,030,594 bales. 





























Receipts ai— Sat. Mon Tues. Wed. | Thurs.| Fri. Total. 
Galveston _____. 2,752; 2,649) 4,969) 1,457) 1,771 
Texas City__._- See roo s 58 11 20 we aes 

ort Arthur, &c. RA as canes mM! ve mad vee kB ae MON 
New Orleans. - -- 1,331; 1,207) 1,523 845) 1,135) 2,673) 8,714 
Gulfport ....... i i IRR TS FEN S| IRR ROE RRR aE 50 "50 
IIE io i win cas 782 455 201 25 72 136; 1,671 
Pensacola __.__. a ales na agi 2 re jae ana wted Mpegs. rap 
Jacksonville, &c. afailiaa eaing. tse pa si eile eter tee 
Savannah __.._. 2,595; 3,506) 3,489 885; 1,168) 2,090) 13,733 
Brunswick _. _-- aie ts sissaiaie ig Gicdiasel wanna ----| 5,000} 5,000 
Charleston _.__- 44 333 131 75 17 15 615 
Georgetown ___- oan Sticiies os seit wei ‘a tate a acai pale 
Wilmington ___-_ 129 305 75 100 373 89; 1,071 
iat IRR ail 999; 1,026; 1,110 853 757 857) 5,602 
N’port News, &c. comin linia as ‘make eietell POU are eae as 
New York_._.__. emia nek Se CES ities rave iota sana 
SE aca 92 64 189 476 Negri 34 855 
Baltimore _____ Lips elk ab cc meal oie Sik intial 1,959; 1,959 
Philadelphia- - __ stig thie pt iindine 38 ie sie RLS 38 

Tot. this week) 8,734' 9,545! 11,745! 4,765' 5,313! 16,415! 56,517 











The following shows the week’s total receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 
last year: 
































1911-12. 1910-11. Stock. 
Receipts to 
May 10. This ;Since Sep| This |Since Sep 
Week. | 11911. | Week. | 1 1910. 1912 1911. 

Galveston....... 17,110|3,437,453) 13,762|2,699,303| 171,789 62 ,430 
Texas City...... 99 585,634 1,097; 308,199 Bae <  ebiwes 
Port Arthur, &c- pee Be ee ee UK eS Beep a 
New Orleans__--| 8,714/1,575,517) 26,972/)1,485,589 68 ,762 91,468 
Guifport ....... 5 66,845 is cdewes 34,239 9,811 2,177 
Rae Rei 1,671; 368,633; 1,109| 244,807 6,320 8,769 
Pensacola... _-_- scent Bae SE > SE 32 Sn 
Jacksonville, &c-_ sia 49,760 235 EIS CES a ae tae 
Savannah__... _. 13,733'2,322,181 9,831/1,385,234 88,236 38,738 
Brunswick __. ~~ ,000 02,320 sweet enna 7,857 779 
Charleston _...-- 615) 410,280 509| 278,226 22,455 14,010 
Georgetown ._-_. Ppa 1,145 aia ERTS Seapets 
Wilmington -.-_. 1,071| 540,697 1,611} 406,342 5,363 14,772 
NN ao Wi acs tip es dvcbita 5,602! 722,575) 2,979| 540,084 43,159 8,407 
N'port News, &c- Bip nae 35,379 mpnaese K Rae TS Te yee ae 
New York._-.--- ee ae 5,987 696 10,569) 153,650; 141,070 
PS SSE 855 59,367 281 36,222 10,663 ,479 
Baltimore. __.- .-- 1,959) 116,139 1,043} 107,968 9,579 3,962 
Philadelphia ---- 38 2,240 asaiiaee 365 1,373 3,409 

yO RARNST Be A 56,517111185.367! 60,325'8,154,773' 599,068' 398,470 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at—| 1912. | 1911. | 1910. | 1909. | 1908. | 1907. 

Galveston __-| 17,110} 13,762 8,021. 27,180) 15,403] 16,872 
Texas City, &c 99 1,097 4,052 ERS oh 349 
New Orleans. 8,714, 26,972; 20,170' 34,191! 16,595) 13,182 
Mobile _..--- 1,671 1,109 285 4,496 ,06 1,282 
Savannah __.| 13,733 9,831 7,842' 16,085 7,473 9,891 
Brunswick - - - SE: aap aniatei 250) BO RRs 745 
Charleston, &c 615 509 491 1,577 383 356 
Wilmington- - 1,071 1,611 538 | 4,062 3,302 2,115 
Norfolk _---- 5,602 2,979 4,618 6,255 3,147 5,962 
ee ee oe Lp aeeeh 178 275 
All others_ --- 2,902 2,455 4,205 2,673 1,836 5,590 
Total thiswk_| 56,517] 60,325) 52,472) 98,754) 50,379!) 56,619 
Since Sept. 1_'11185367'8,154,773'6,825,810 9,307,400'7,724,435'9,382,260 





The exports for the week ending this evening reach a total 
of 99,722 bales, of which 36,912 were to Great Britain, 
6,132 to France and 56,678 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 


ee ee 















































Week ending May 10 1912. | From Scpt. 1 1911 to May 19 1912, 
Exported to— Ezz.ort d to— 
Exporis : ane 
jrom— Great | | Conti- | Great | | Conti- 
Britain. | Fr'nce| nent. | Total. | Britain. |Prance . nent. Total. 
| } ) ; i 

Galveston .---| 11,102) ----| 19,806) 30,908}1,332,893)|264,494|1,248 ,679|2,846,066 
Texas City. --- REISE Beatie | 605} 411,533) 92,817! 81,637! 585,987 
Pt. Arthur, &c.| .---- S wecel “eeheee PS alee 21,546) 66,141) 111,342; 199,029 
New Orleans.-| 5,274) 5,734) 6,530 17,538) 790,898/163,891; 524,005)1,478,794 
Mobile --..---- if Eee eer ie F 101,704) 65,654, 119,319) 286,677 
Pemeesols ..--§ .-<<- | wcee] eveee | eases 58,385) 61,937 90,529) 210,851 
GE aeccek coace Seen!  eiliie :  entecial >: mueeeie 31,902; 23,302) 55,204 
Savannah ..--| —---- arr 6,433, 6,433) 458,540/169,672'1,080,062/1,708 274 
Brunswick..-..| .----| ----| 5,883; 5,883) 188,929) .-.-..- 175,160, 364,089 
Charleston..--| 3,735) ----| ----- | 3,738] 50,766; .-.... 199,209 249,974 
Wilmington - - - 9,162) ----| 5,700) 14,862) 162,097/115,441) 220,792) 498,330 
ee PPO Bee l wecel 497) 497; 12,439: _--.-- 4,614, 17,053 
New York---- 412}; 198 3,003; 3,613) 225,020; 80,715) 279,248 584,983 
Boston -.---- Be Weeel unkwe | 553; 159,702)  _.... 11,108 170,810 
Baltimore .-..| .---- 200) 2,844) 3,044) 18,912) 6,120) 90,743) 115,775 
Philadelphia --| 2,916) -.--| 1,267; 4,183; 62,084; _.-.-- 21,343, 83,427 
Portland, Me--| ----- L Sewell ewbae | evess 6,615) .----| ----.-.- | 6,615 
San Francisco} ----- | esos] 3,687) 2.887] ---.-- Pr. alstate 207,238! 207,238 
DAR es wak: awed backt Beet . BATE: cekpan ‘pee | 1 7,022; 137,022 
TACOMSE ..-<c-] ances] <<e- | «---- | eree-] ---2--| ----- | 59,843 59,843 
NOR io ckek adhwe eene| e----| ----- GE eSenal”) Geeaes | 4,868 
DUE. covans 36,912 6,132 56,678) 99,722|4,066,930 1118784) 1,685,195|9,870,909 
Total 1910-11_! 35,568; ----! 54,203) 89,771 3,159,166|882,288|2,966,97917 008,433 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New 


We add similar figures for 
York 
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On Shipboard, Not Cleared for— 

Great Ger- | Other , Coast- | Leaving 

May 19 at— |Britain.| France | many. |Foreign| wise. | Total Stock. 
New Orleans._| 3,181) 5,522) 3,166) 9,588 990; 22,447 46,315 
Galveston ____| 15,341) 15,696) 19,984) 12,351, 4,520) 67,892| 103,897 
Savannah ___. lsuiah .-.-| 3,350 aided 0 --.-| 38,3850 84,886 
Ch rleston__.. és -o--}| 2,000 Soke oneal - eee 20,455 
Mobile __._..- 4,633 miele a ee wis dn 700) 5,333 987 
NOCGee 2. osu ab iaie ales eer ...-| 14,000' 14,000 29,159 
New York.--_. 600 700; 1,000; 1,800 ...-| 4,100) 149,550 
Other ports__.} 2,000 banal “SGewl wade ....| 6,000 38 ,697 
Total 1912__| 25,755, 21,918 33,500) 23,739| 20,210|125,122| 473,946 
Total 1911__| 14,409! 5,557; 30,842, 14,113) 8,205) 73,126! 325,344 
Tota, 1910_. 21,276) 1,224! 8,480 10,259: 13,827' 55,066' 446.495 

















Speculation in cotton for future delivery has been on a 
liberal scale at an advance in prices. At one time the 
advance was quite marked, owing to reports of floods, heavy 
rains and delayed crop conditions, especially in the Central 
and Western belt. And although there are a good many 
favorable reports being received from Texas, some take the 
ground that the outlook even in that State is not alto- 
gether as satisfactory as could be desired. Manchester’s 
trade has been good and the spot sales at Liverpool have in- 
creased at times to 12,000 bales a day. Thus far the item 
on which the bulls have laid stress is the delayed condition 
of things at the South. For some six months the weather 
has been, on the whole, bad. There has been a large excess 
of rainfall in most sections since March 1. This has been 
especially marked in Louisiana, Mississippi, Florida, Ala- 
bama and Georgia. Some maintain, too, that there is ueeny 
to be a decrease in the acreage despite the fact that althoug 
prices are about 4 cents a pound lower than last year, they 
are in the vicinity of 12 cents, sufficiently profitable to act 
as a stimulus to cotton culture in this country. Spot inter- 
ests here have been large buyers. A certain wing of the 
spot element which was quiet for a time has latterly taken 
hold vigorously on the buying side. At one time certain 
other large spot interests sold, it is believed, quite heavily. 
Some of the Waldorf-Astoria element which recently 
sold out has also re-entered the market and bought on a 
large scale. Local traders have imitated their exam- 

le. Some large Southern shorts have latterly covered. 
Vall Street houses have bought more or less freely. And 
if at times the Continent has sold, Liverpool as a rule has sent 
buying orders. Occasionally Liverpool has bought very 
freely. From time to time that market has been braced up 
by New York buying orders. Recently the market here had 
a sharp reaction, owing to the fact that it had become over- 
bought. From this condition there was a swing of the pen- 
dulum which brought about a large short interest. As the 
weather, which for a few days was more favorable, soon be- 
came bad again, shorts grew nervous and bought heavily, 
prodded by large buying by very prominent interests both in 
the spot trade and in Wall Street. Six breaks were reported 
in the levees from the Tennessee line to the Gulf, some of 
them 300 to 3,000 feet wide. Dispatches in the newspapers 
telling of marooned fugitives, loss of life and loss of live stock 
and agricultural implements, and fears of further breaks in 
the levees, have added to the uneasiness and have had not 
a little to do with the strength of the market. As already in- 
timated, the chief asset of the bulls has been the bad weather 
with its inevitable result of delayed crop conditions. Yet 
many consider cotton prices altogether too high. They think 
that too much is taken for granted as to the next crop; that 
it is being killed too early. They believe that it is still 
possible to raise a good crop, which, with a possible surplus of 
unusual size to be carried over into next season, may provide 
an ample stock of raw cotton for the consuming world during 
the season of 1912-13. They think the tendency is to ac- 
cumulate an unwieldy long interest in the market and that 
a favorable turn in the weather will be apt to cause a sharp 
decline at any time. To-day prices were irregular, ending 
lower on liquidation. Waldorf-Astoria interests and some 
spot*firms sold. Spot cotton closed at 11.85c. for middling 
uplands, an advance of 55 points for the week. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


May 4 to May 10— Sat. Mon. Tues Wed. Thurs. Fri. 
Middling upland._.......--- 11.50 11.830 11..0 11.80 11.90 11.85 
* Vy Ps ee r TC \j ‘ r . 

NEW YORK QUOTATIONS FOR 32 YEARS. 
ne a 11.85}1904_c_____ 13.75/1896_c_____ 8.25]1888_c____- 10 .00 
See 555 io 15.75/1903_______ 11.15/1895- 6.7511887_______10.88 
Tate 15.70/1902_____- _ 9.62)189 7.25/1886-.- _ 9.25 
Rea esi 10.90) 1901 8.19/| 1893 _ 7.8111885_______10.88 
1908 __. -10.65/1900______-_ 9.88\1892...____. 7.38|1884_______11.69 
|| RGSS 11.90| 1899. _ 6.25/1891 ~ 8.94/1883__.__...10.94 
1906. 11.95/1898_______ 6.3811890_.._ ._.12.00/}1882____--- 12.31 
1905 S.3e1 tee... «> 7.6911889_..__. _11.00/1881- _..10.44 








MARKET AND SALES AT NEW YORK. 
The totals sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 
































Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct Total. 
Saturday _ __j)Quiet 20 pts adv____|Steady He se A ap: (ea ais 
Monday -_ ___|Steady 30 pts adv __|Strong ____... 110' 2,800; 2,910 
Tuesday _.-_)Quiet 10 pts adv____|Steady _ - ia pas SEES 4 a dl 
Wednesday . Quiet 10 ptsdec ___|Steady__—__.-_- ny are Ye 
Thursday -.|Steady at 10 pts adv| Barely steady - - 823; 1,200; 2,023 
Friday - - -_- Quiet 5 pts dec____|Easy _______-- 1,765' 300) 2,065 
| RISA lela eR aehaet ae Sir ee er ath 2.698! 4.300) 6.998 














—— ee Se 


FUTURES.—The highest,% lowest and¥closing prices at 
New York the past,week have’ been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















May 10— 1912. 1911. 1910. 1909. 
Stock at Liverpool_____-_-_- bales.1,316,000 923,000 658,000 1,209,000 
0 RE FERS ee ee 5,000 5,000 4,000 9,000 
Stock at Manchester _________.- 114,000 90,000 57,000 79,000 

Total Great Britain stock_-_-—-_- 1,435,000 1,018,000 719,000 1,297,000 
Seock SF O@mieurr............. 8,000 § ,000 10,000 ,000 
meock O8 Braemee i... 55... ett 641,000 195,000 264,000 453,000 
DS Ea eee 310,000 257,000 261,000 306,000 
Stock at Marseilles_____________ 4,000 2,000 2,000 4,00 
Stock at Barcelona ____________ 22,000 22,000 11,000 40 ,000 
STEERER OE 48,000 28,000 25,000 42,000 
OGG Ge CSEED cine maton oo one 13,000 11,000 8,000 4,000 

Total Continental stocks---—--- 1,046,000 524,000 581,000 860,000 

Total European stocks_______~_ 2,481,000 1,542,000 1,300,000 2,157,000 
India cotton afloat for Europe... 82,000 167,000 162,000 135,000 
Amer. cotton afloat for Europe... 314,055 193,471 208,473 307,714 
Egypt, Brazil, &c.,afit.for Europe. 54,000 38 ,000 20 ,000 46,000 
Stock in Alexandria, Egypt---_-_- 171,000 155,000 107,000 196,000 
Stock in Bombay, India________ 664,000 635,000 742,000 437,000 
seonm 1 U. &. werte .........-< 599,068 398,470 501,561 574,132 
Stock in U. S. interior towns.___. 260,522 277,410 317,590 374,150 
U.S. exports to-day........... 14,174 7,000 11,859 11,446 

Total visible supply_________- 4,639,819 3,413,351 3,370,483 4,238,442 


Of the above, totals of American and other descriptions are as follows: 
A merican— 











Liverpool stock._.________- bales.1,210,000 794,000 585,000 1,101,000 
Mancnester stock...........-.. 87,000 73,000 47,000 67,000 
Continental stock.............. 1,015,000 482,000 531,000 814,000 
American afloat for Europe- ---- 314,055 193,471 208,473 307,714 
> eee Oe ee tt. 599,058 398,470 501,561 574,132 
U. &. SCerIee SS0GNS............ 260,522 277,410 317,590 374,150 
U. ©. Gkpores Wo-aay. -. 4,174 7,000 11,859 11,446 
SL 3,499,819 2,225,351 2,202,483 3,249,442 
East Indian, Brazil, &c.— 
Livernonl@eeer..¢ 106,000 129,000 73,000 108,000 
I a 5,000 5,000 4,000 9,000 
Manchester etock...........-.-.. 27,000 17,000 10,000 12,000 
Continental stock._______.____- 31,000 42,000 50,000 46,000 
India afloat for Europe- ------- _ 82,000 167,000 162,000 135,000 
Egypt, Brazil, &c., afloat______- 54,000 38 ,000 20,000 ,0 
Stock in Alexandria, Egypt----- 171,000 155,000 107,000 196,000 
Stock in Bombay, Indla_ ------- 664,000 635,000 742,000 437,000 
Total East India, &c____.---- 1,140,C00 1,188,000 1,168,000 989,000 
ee MD So eee ccsauce 3,499,819. 2,225,351 2,202,483 3,249,442 
Total visible supply - ------- 4,639,819 3,413,351 3,370,483 4,238,442 
Middling Upland, Liverpool. - - - - 6.53d. 8 .42d. 8.18d. 5.78d. 
Middling Upland, New York._-. 10.5c. 15.90c. 16.05c 11.35c. 
Egypt, Good Brown, Liverpool... 10d. 114d. 15 3-16d 9d. 
Peruvian, Rough Good, Liverpool 9.25d. 11.25d. 11.00d 7.75d. 
Broach, Fine, Liverpool. --- --- - 6 Wd. 7%d. 75-16d. 5 7-16d. 
Tinnevelly, Good, Liverpool. ---. 6lied. 7 4d. 7d. 5 %d. 


acogreaaaa imports for the past week have been 129,000 
bales. 

The above figures for 1912 show a decrease from last week 
of 276,402 bales,a gain of 1,226,468 balesover 1911, an ex- 
cess “ r,200 508 bales over 1910 and a gain of 401,377 bales 
over 1909. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week-and the stocks -to-night, and the same items 


for the corrésponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 24,119 bales and are to-night 16,888 
bales less than at the same time last year. The receipts 
at all towns have been 14,782 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


























——1911-12 ——1910-—11 
May 10— Since Since 
Shipped— Week. Sept.1. Week. Sept. 1 
I I ct ren 10,091 600,617 ,189 480,873 
a 1,361 59,687 1,680 199,761 
a 183 8,247 50 25,957 
re ~ceace Bane. . 286.7008 1,056 123,691 
aa ETE I. 5 1,434 114,575 948 75,669 
Via Virginia points____________- 2,246 182,413 1,694 166,882 
Via other routes, &c..........-.- 4,698 424,270 749 161,935 
Total gross overland____.______23,438 1,544,607 13,226 1,234,768 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 2,852 183,733 2,020 155,124 
Between interior towns_________ 1,642 96,183 598 58 ,439 
Inland, &c., from South___.____ 2,392 64,460 992 43,878 
Total to be deducted_____...___- 6,886 344,376 3,610 257,441 
Leaving total net overland*_____ 16,552 1,200,231 9,616 977,327 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 16,552 bales, against 9,616 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 222,904 bales. 





























1911-12 1910—-11——-— 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Reccipts at ports to May 10_____- 56,517 11,185,367 61,325 8,154,773 
Net overland to May 10____..__- 16,552 1,200,231 9,616 977,327 
South’n consump’n to May 10_._._. 56,000 1,844,000 49,000 1,711,000 
Total marketed...........i.<: 129,069 14,229,598 118,941 10,843,100 
Interiorstocks in excess________~- *24,119 160,085 *41,347 226,632 
Came into sight during week._.104,950  _______~- Te Sh eee 
BOCK - Wh -Giees Bee 30. oc cecccc cc 'Whecs 3G,000.088 = ““aucne 11,069,732 
North’n spin’s takings to May 10_ 48,110 2,140,029 21,361 1,963,546 
* Decrease during week. 
Movement into sight in previous years: 
W eek — Bales. Since Sept. 1— Bales. 
19010—-May 13............. 82,281|1909-10—May 13_____- . 9,685,230 


| 





1909—May 14___._____ ...-121,600/1908-09—May 14 
1908—May 16_._....______. 977,560 | 1907-08—May £16 


- QUOTATIONSIFORIMIDDLINGICOTTON/AT OTHER 
MARKETS.—Below asithe closing quotations of middling 


wakes -12,574,420 


10,461,319 | 





cotton at Southern and other principal cotton markets for 
each day of the week: pie 


sg " Closing Quotations for Middting Cotton on— 
Week ending 
| Sat’day. 























May 10. Monday. Tuesday. Wed'day. Thursd’y. Friday . 
Galveston .___. 111% 12 12 112 12 12 
New Orileans...|11 9-16 (11 13-16 i1 13-16 |11 13-16 {11 15-16 |11 15-16 
EE sks ties ds ts 1 5-16 (|11 5-16 11 7-16 (11% 11% 11 & 
Savannah __.__ 11% 11% ‘11 9-16 (119-16 j11 9-16 /11 9-16 
Charleston. __. 11% ll % 11 9-16 (119-16 ‘11 9-16 /!11 9-16 
Wilmington____|____ 111% lil 11% 11% aby ie gx 
Norfolk __.___- 11 5¢ 11% 11 %4 11 % 11% 11 34 
Baltimore ____- 11% 11 %& 11 %& 11 5¢ 11 & 11% 
Philadelphia _._|11.75 12.05 12.15 12.05 12.15 12.10 
Augusta... - 11 % 11% 12 12 12 12 
Memphis _._.-_- 11 5¢ 11% 11 34 11 %4 11% 11 34 
ee 11% 11 % 11 3% 11 34 11% 11 % 
Houston _____. 11 11-16 |11 15-16 /11 15-16 |11 15-16 |11 15-16 [11% 
Little Rock._._!'11 % 11% 11 % 11 % 11 %& 11 %&% 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 


Orleans cotton market for the past week have been as follows: 























| | } 
| Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd’y,| Friday, 
| May 4. | May 6. | May 7. | May 8. | May 9. | May 10. 
May— | 
Range _..._- (11.67.,68 11.77-.01/11.82-.07 | 11.69-.88 11.80-.89/11.88-.95 
Closing... . . - (11.66-.67 12.00-.03/11.82-.83 11.75-.77)11.89-.91/11.84-.86 
une— | 
Range .....-| — @ —'— @ —'— @ —|-- @ = @—-—\— @ — 
J a atae (anon mincnsietas she apabse sng iaxce Hitec “ae thao eats 11.87-.89 
uly— | | 
RUARge ...... (11.63-.80 11.89-.15,11.97-.26|11.85-.02| 11.83-.09/11.97-.11 
Closing...  _ (11.75-.76 12.13-.15'11.97-.98/11.88-.89/11.03-.04/11.98-.99 
August— | 
Range ..._.- — @ — 11.76-.88'11.94-.09\— @ —|— @ —/11.95 — 
a CN a sich wie 11.60-. Me ee ee 11.83 .8&5 
ept .— | 
Rn «cca aie — @ —/|11.77 —|— @ —/11.71-.77/11.83 —|— @ — 
Closing... _-.- 11.49-.52 11.90-.92) 1.78-.80 11.72-.74 11.85-.86 11.76-.78 
October— | | 
Reames ...... 11.33-.48:11.59- 85|11.72-.96/11.60-.77/11.63-.84/11.70-.86 
Closing... .. (11.44-.45 11.84-.85)11.73-.74'11.66-.67'11.79-.80!11.70-.71 
N ovember— | 
a i—- @—— @ —'— @ —|— @ —'— @ —|— @ — 
Closing... _- .|11.44-.46 11.84- 86/1 .73-.75|11.66-.68 11.79-.8111.70-.72 
December— | 
SD a yw 11.36-.50,11.60- 89/11.75-.80/11.64-.80 11.68-.86,11.72-.89 
Closing... - . 11.47-.48}11.87-.88 | 11.77-.78/11.69-.70/ 11.82-.83 11.72-.73 
January— | | | | 
eo (11.40-.53/11.61-.89 11.78-.99 11.70-.75 11.70-.88 11.81-.8% 
Closing... .. . 11.50-.51 11.89-.90/11.79-.80 11.71-.72 11.84-.85 11.74-.76 
February— | | 
Range -.--..- — @ —'— @ —|\— @ —'— @ —— @ —'—- @ — 
Closing... . . - 11.53-.55/11.92-.95/11.82-.84/11.74-.76 11.87-.89 11.77-.80 
March— | | | | | 
ED aac — @ —'— @ —i— @ —_— oe —i—_ @a—— @ — 
- Closing... ~~ 11.56-.59/11.95-.97/11.85-.87 11.77-.79 11.90-.92'11.81-.82 
one— | | 
RR i Bh a | Quiet. | Steady. | Steady. | Quiet. | Steady. | Steady. 
_ Options ----- | Steady. |V’y st’y.| Steady. | Steady. | Steady. | Steady. 





MISSISSIPPI FLOOD.—Further serious breaks in the 
Mississippi River levees have been reported this week, in- 
volving an extensive inundation of territory in Louisiana, 
attended with considerable damage and some loss of life. 
A crevasse occurred at Elba, La., on Monday afternoon, 
followed on Wednesday by a break at Bayou des Glaizes, 
letting loose upon the already flooded sugar territory another 
large volume of water. Aside from the loss of life and the 
large number of people rendered temporarily homeless, it is 
estimated by the War Department that the eeveyys damage 
in the Mississippi flood district will reach not less than 
$50,000,000. ‘The flooded area in Louisiana is estimated 
at 4,700 square miles, of which 50% is agricultural land. 

The Vicksburg Cotton Exchange, we are advised, is 
making strenuous efforts to influence Congress to appropriate 
$6,000,000 annually for levee work along the Mississippi, 
and in connection therewith has issued a memorandum 
which is in part as follows: 

The word Delta as used here means land that is subject to overflow by 
the Mississippi River, and may be defined as follows: A strip of land be- 
tween the east bank of the river and the hills extending from the mouth of 
the Ohio River to the Gulf, varying in width from a few hundred yards to 
50 miles, and a strip of land between the west bank of the river and the hills 
extending from a point in the State of Missouri, opposite the mouth of the 
Ohio River, to the Gulf, with an average width of, perhaps, 40 miles. On 
the east bank a chain of hills meets the river at Memphis, Tenn., and at 
Vicksburg, Miss. (bending to the east like the arc of a circle between those 
points), and follows the river closely from Vicksburg as far south as Baton 
Rouge, La. On the west bank the hills, or rather, the ridges, which con- 
trol drainage, are at some distance from the river. 

The Delta produces more than a million bales of cotton and is capable of 
producing more than two million bales of cotton without affecting the output 
of grain, sugar and other products. Cotton production in the Delta de- 
pends upon the levee system. 

Six important breaks in the levee system have occurred recently, one at 
each of the following points: Golden Lake, Ark.; Wilson, Ark.; Wyanoke, 
Ark.; Beulah, Miss.; Panther Forest, Ark., and Salem, La. As result of 
these crevasses, fields that produce 500,000 bales of cotton annually, and 
on which the cotton crop should now be up, are covered with water to 
depths varying from one foot to fifteen feet; many plantation owners are 
ruined: labor is demoralized; thousands of refugee tenants are being fed by 
the War Department in Memphis, Vicksburg and other towns and at 
camps along the levees. 

The levee system is insufficient and must be made suffiicent by reconstruc- 
tion of lost levees and strengthening of the entire line, if cotton production 
in the Delta is to be a reasonably safe business instead of a gamble. 

WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South report that rain 
has been quite general during the week, with the precipitation 
rather excessive at some points. Planting is making better 
progress where the work can be carried on, but is backward 
on the whole. Further breaks in the levees along theiMis- 
sissippi River have been reported during the week, flooding 
considerable territory in Louisiana. 


Galveston, Tex.—Good rains have fallen during the week in 


Texas, although some sections report too much moisture. 
The situation in Southwestern countries is excellent. It has 


rained on two days of the week, the precipitation being three 
inches and sixty-five hundredths. 
highest 80, lowest 66. — 
Abilene, Tex.—We have had rain on three days of the 
week, the pe ro gram reaching one inch and thirt 
Lo 


Average thermometer 73, 


y hun- 


dredths. west-thermometer 54. 
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Brenham, Tex.—We have had rain on two days of the | 


week, the rainfall reaching eighty-three hundredths of an 
inch. Thermometer has averaged 76, ranging from 64 to 88. 

Cuero, Tex.—It has rained on two days of the week, the 
rainfall reaching eighty-six hundredths of an inch. The 
thermometer has ranged from 58 to 90, averaging 74. 

Dallas, Tex.—Rain has fallen on three days during the 
week, the rainfall being fifty hundredths of aninch. Highest 
thermometer 90, lowest 54, average 72. 

Henrietta, Tex.—We have had rain on one day of the week, 
the precipitation reaching seventy hundredths of an inch. 
Thermometer has averaged 71, highest 88, lowest 54. 

Huntsville, Tex.—Rain has fallen on two days of the week, 
the precipitation being one inch and sixty hundredths. The 
thermometer has averaged 75, ranging from 62 to 88. 

Kerrville, Tex.—There has been rain on two days during 
the week, the precipitation reaching eighteen hundredths of 
an inch. The thermometer has ranged from 58 to 88, 
averaging 73. 

Longview, Tex.—We have had rain on one day during the 
week, the rainfall reaching fifty hundredths of an inch. The 
thermometer has averaged 72, highest being 90, lowest 54. 

Luling, Tex.—We have had rain on two days of the week, 
the rainfall being ninety-six hundredths of an inch. The 
thermometer has averaged 78, ranging from 62 to 94. 

Nacogdoches, Tex.—We have had good rain on three days 
during the week, the rainfall being three inches and thirty- 
eight hundredths. The thermometer has ranged from 60 to 
90, averaging 75. 

Paris, Tex.—We have had rain on two days during the 
week, the precipitation being eighty hundredths of an inch. 
Thermometer has averaged 73, highest being 88, lowest 58. 

San Antonio, Tex.—Rain has fallen on two days of the 
week, the precipitation reaching sixty-six hundredths of an 
inch. Thermometer has averaged 77, ranging from 62 to 92. 

Weatherford, Tex.—Rain has fallen on three days during 
the week, to the extent of one inch and ninety hundredths. 
Average thermometer 69, highest 86, lowest 52. 

Ardmore, Okla.—We have had rain on two days of the 
week, the precipitation reaching one inch and fifty-four hun- 
dredths. The thermometer has averaged 74, the highest 
being 88 and the lowest 59. 

Marlow, Okla.—Rain has fallen on three days of the week, 
the precipitation reaching two inches and sixty-three hun- 
dredths. The thermometer has averaged 72, ranging from 
54 to 90. 

Tulsa, Okla.—It has rained on two days during the week, 
the precipitation reaching one inch and seventy-eight hun- 
dredths. The thermometer has ranged from 54 to 86, 
averaging 70. 

Alexandria, La.—We have had rain on two days of the 
week, the ee being one inch and eighty hundredths. 
Average thermometer 71, highest 92, lowest 62. 

New Orleans, La.—We have had rain on three days during 
the week, the precipitation being four inches and twenty- 
four hundredths. The thermometer has averaged 76, the 
highest being 88 and the lowest 66. 

Shreveport, La.—We have had rain on three days during 
the week, the rainfall reaching two inches and thirty-nine 
hundredths. The thermometer has averaged 74, ranging 
from 62 to 86. 

Columbus, Miss.—We have had rain on three days dur- 
ing the week, the rainfall reaching one inch and sixty hun- 
dredths. Thermometer has ranged from 64 to 90, aver- 
aging 77. 

Meridian, Miss.—It has rained on four days during the 
week, the rainfall reaching two inches and twenty-eight 
hundredths. Average thermometer 73, highest 84 and 
lowest 62. 

Vicksburg, Miss.—We have had rain on three days of the 
week, the precipitation ns one inch and sixty-seven 
hundredths. The thermometer has averaged 73, the highest 
being 85 and the lowest 63. 

Eldorado, Ark.—There has been rain on four days of the 
week, to the extent of one inch and sixty-one hundredths. 
The thermometer has averaged 75, ranging from 62 to 87. 

Helena, Ark.—F¥arm work is now progressing finely where 
land is not overflowed. The river has fallen six feet. There 
has been rain on one day of the week, the rainfall reaching 
twenty hundredths of an inch. The thermometer has 
ranged from 60 to 86, averaging 73. 

Intlle Rock, Ark.—It has rained on three days during the 
week, the rainfall reaching seventy hundredths of an 
inch. Average thermometer 74, highest 86 and lowest 62. 

Memphis, Tenn.—We have had rain on two days of the 
week, to the extent of one inch and thirteen hundredths. 
The thermometer has averaged 72, ranging from 64 to 85. 
The river is 38.9 feet on the gauge and rising. 

Nashville, Tenn.—It has rained on two days of the week, 
the rainfall reaching sixty hundredths of aninch. The ther- 
mometer has ranged from 62 to 84, averaging 73. 

- Mobile, Ala.—The weather has been generally unfavor- 
able—too much rain. The crop is two to three weeks late. 
No work in bottom lands. Fair stand on uplands. Chop- 
ping out in progress at some points. Rain has fallen on four 
days during the week, the rainfall reaching five inches and 
seventy-nine hundredths. Average thermometer 74, highest 
87, lowest 65. : 

Montgomery, Ala.—We have had rain on three days during 
the week, the precipitation being sixty-three hundredths of 








an inch. The thermometer has averaged 75, the highest 
being 89 and the lowest 63. i 

Selma, Ala.—We have had rain on three days during the 
week, the rainfall being one inch and thirty-five hundredths. 
The thermometer has ranged from 65 to 86, averaging 74. 

Madison, Fla.—Rain has fallen on three days of the week, 
the precipitation being twenty-three hundredths of an inch. 
Average thermometer 78, highest 92, lowest 65. 

Tallahassee, Fla.—There has been rain on two days during 
the week, the rainfall being sixty-seven hundredths of an 
inch. The thermometer has ranged from 65 to 86, aver- 
aging 75. 

Augusta, Ga.—Rain has fallen on four days during the 
week, to the extent of one inch and seventy hundredths. 
Average thermometer 75, highest 87, lowest 63. 

Savannah, Ga.—Rainfall for the week, one inch and fifty- 
one hundredths on three days. Average thermometer 75, 
highest 90, lowest 66. ; 

ashington, Ga.—We have had rain on five days during 
the week, the rainfall reaching one inch and sixty-one 
hundredths. Thermometer has averaged 74, the highest 
being 87 and the lowest 61. 

Charleston, S. C.—Rain has fallen on three days of the 
week, the precipitation reaching twenty-nine hundredths of 
an inch. The thermometer has averaged 79, ranging from 
67 to 90. 

Greenville, S. C.—There has been rain on five days of the 
week, the rainfall reaching sixty-six hundredths of an inch. 
The thermometer has ranged from 49 to 85, averaging 70. 

Spartanburg, S. C.—There has been rain on five days 
during the week, the rainfall being one inch and seventy-two 
hundredths. Average thermometer 71, highest 86, low- 
est 56. 

Gainesville, Fla—We have had rain on three days during 
the week, the rainfall reaching ninety-four hundredths of an 
inch. The thermometer has averaged 77, ranging from 
64 to 90. 

Charlotte, N. C.—We have had rain on three days during 
the week, the rainfall being one inch and thirty-eight hun- 
dredths. The thermometer has ranged from 57 to 86, 
averaging 70. 

Greensboro, N. C.—We have had rain on two days of the 
week, the precipitation being eighteen hundredths of an 
inch. Average thermometer 70, highest 82, lowest 49. 

Raleigh, N. C.—Rain has fallen on three days of the week, 
to the extent of two inches and twelve hundredths. The 
thermometer has averaged 69, ranging from 56 to 82. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
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1911-12. 1910-11. | 1903-10. 
May 4. 
Receipis at— Since Since Since 
Week. | Sept. 1. | Weck. | Sept. 1. | Week. | Sert. 1. 
a gate iE SN AR ETT AS 53,000!11,977.000! 65,.000}2,033 ,000' 56,000!2,825,000 
For the Week. Stnce Sepiember 1. 
Exporis. 
jrom— Great | Conti- | Japan Great Contti- Japan 
Britain.| nent. |\&China\| Total. | Britain. nent. i& China. | Total. 

Bombay— | 

1911-12__}  ~...| 10,090! 49,000) 59,000 8,000: 224,000) 718,000, £50,000 

1910-11__} 5,000; 17,000) 11,000) 33,000; 43,000) 688,000) 450,000 1,181,000 
pe esta _| 2,000; 24,000) 19,0060) 45,000; 85,000; 803,000) 753,060.1,641,000 

aleutta— 

ER SS FF kaa 1,000 2,000, 15,000 9,000; 26,000 

re oe a 2,000 3,000; 31,000 18,000; 652,000 

SLE. beac wae 4,000; 4,000 3,000 33,000; 40,000 76,000 
Madras— 

EP See RST SEAS tegen 2,000 3,000 1,000 6,000 

SEs oe eikcend ebunck® Seite «okie 8,000 18,000 5; 26,005 

Ee ch cacwe Ra te ois 1,000 4,000 11,000 1,000 16,000 
All others— 

Se Ea ee 8,000 5,000! $2,000; 22,000) 119,000 

S| Ge Ae Sen hee 3,060; 28,000) 196,000 5,000) 229,000 

1909-10__| 2,000) 13,000; ____. 15,000; 22,000) 227,000 2,000} 251,000 
Total all— 

1911-12__| — _-.} 19,000; 49,000} 68,000 17,000, 334,000) 750,000/)1,101,000 

1910-11__| 5,000; 22,000, 11,000) 38,000; 82,000, 933,000) 473,005)1,488,005 

1909-10__' 4,000) 38,000: 23,000) 65,000' 114,0001,074,000! 796,.00011 984,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS. 



































Alexandria, Egypt, 1911-12. 1910-11. 1909-10. 
May 8. 
Receipts (cantars)— 
> & .. @y epee 16,000 14,000 | 3,500 
4 Ae RAMEY 7,190,863 7,486,021 4,876,851 
This | Since This | Since | This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.ijSept. 1.|| Week.|Sept. 1. 
2 BaVONO . S o'n cniwewe 4,000/182,941)}} 2,750{197,864/; 2,500/143,380 
To Manchester _______-_- 6,250/206,941)| 5,500;201,518)| 1,250|114,667 
To Continent and India_-_/10,000|321,724!|| 7,750\351,627|| 7,000|\267,382 
cj | ee 3,500) 96,988!) 5,000/109,645 500; 58,462 
Total exports... _--- 23,750'808,624'/21,000'860,6541111,2501583,891 




















OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the 19th of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. The change from the 
earlier date of issue heretofore announced has been deter- 
mined upon on account of the overflow in the Mississippi 
Meow" and the lateness of the planting over much of the 

outh. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MAY 1.—Below we present a synopsis of the 


crop movement for the month of April and the eight months 
ended April 30 for three years. eas 
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1911-12. | 1910-11. | 1909-10. The tone of the Liverpool market for spots and futures 
Pn i “ron ee ra —yon each day of the t week and the daily closing prices of 
ross overland for April____...--- ales - : ; . ‘ 
Gross overland for 8 months..______..- 1,505,460| 1,213'382| 941,600 | Spot cotton have been as follows: 
Net ph mon oo yoo NEE SD Bie a 1 180°044 961'930 764°302 | | 
et overland for 8 months. ---__...--- , 180, ; pos ae te ss tages 
Port receipts in April.._..._..______-- 520,827; 184,147) 339,119 Spot. | saturday. | Monday. | Tuesday. |Wednesdcy.| Thursday. | Friday. 
Port ge — months. ----....-.-- ae wat Pt a re th Mark«t, | Fair 
lhe Eee) Or , , 340, 12:15 ‘| Dull. G ners. ; 
Exports in 8 months----.------------- 9,727,545 6,888,435) 5,297,251) py | Po cn I he ye Phas, 9 Steady. 
Fort BLS On ADT tice to May 12.27| 2,084°446| 1,917/087| 1,005:355 ; | : : : 
orthern spinners’ takings to May 1-_---| 2, ’ ’ ’ , , Trl 'd« _° x 
Southern consumption to May 1--__----| 1,760,000 1°625,000| 1,760,000 | Mid-Up! 3 6.36 | 6.45 6.56 6.48 6.49 6.53 
Overland to Canada for 8 months (in- gates. 53.000 | 12.000 = 000 8.000 : 
cluded in net overland)-_......--.---- 123,498 124,080 96,098 | & Rae | ~ i. ‘, ‘ 2,000 8.000 
Burnt North — — in 8 pe nie nas pel . A i ont 11915 Spec. &exp. 500 1,000 500 1,000 1,000 500 
Stock at Northern interior marke ay , , , Fatute Py sy atl Btesay a ? 
Caan Pa Sar AP j- ~~~“ JAB SSlo0 B80 S30] 0 SSgaat | Mery | SaSes"| “Ties | sedate | Cees | GHetes* | Sass 
nt Of Crop iM Bight May i... ....- ’ ’ ’ , ’ ’ o Po . As . a 4 
eine tm sight balance of season____....|  -...- 1 1+193,703 1328 24,080 opened =f} pts. acy. | pte. adv. | advance. | pts. dec. | pts. dee. | pts. adv. 
Total crop sea e eee eee eece en Ge eeenenqaeoa2eaeee], .4*£22e22s. , , , ’ M ket 5 9x, ‘ 9 oe ‘| . : 9 ® » 
Average gross weight of bales_______-.-- = 2 ty 0 rt et ,% st : “2 ry a | grr 7 . ped V y ry? ae — Br yer v3 4 
Average nee weight of babes... -~ ~~ --+-- 489. . — P.M. }' advance. | pts. adv. pts. adv. ' pts. dec. ‘ pts. dec. pts. adv 
WORLD’S SUPPLY AND TAKINGS OF COTTON. The prices of futures at Liverpool for each day are given 
ne a below. Prices are on the basis of upland, good ordinary 
Cotton Takings. 1911-12. 1910-11. : , 
Week and Season. clause, unless otherwise stated. 
Week. Season, Week. Season, The prices are given in pence and 100ths. Thus, 6 16 means 6 16-100d. 
Visible supply May 3_....----- O10 SE Sea kis S,668.008) ...ucii. 
Visible suppiy Sept. foo ---| "ose a) 1008 Ais! 55 55;| 1 408.G14 | May @ | Sat. | Mon. | Tues. | Wed. | Thurs. | Pri 
American in sight ay 10.--- , . , ° . , : 
Bombay receipts to May 9--_--- 53,000) 1,977,0 ,0 033,000 | [May 10, |12%) 12% |12\%) 4 112% 4 }1234; 4 |12u%) 4 112%, 4 
Other a 8 ~ he to ped a o Oe0 Hd ioe > one aoa Gon p.m.; p.m. |p.m, p.m.'p.m. p.m./p.mM./p.M.)/p.M./p.M./p.m, p.m. 
Alexandria receipts to May 8 - - - : : : | ee 
NO ae May -__-|_.../6 16%/25 [29 (85%4/37%/\27™%\31M%\29M%\28 [31 ‘311% 
Other supply to May 8*_...----} —-- 195,000 5,000; 240,000 May-June |._--16 1632125 {20 35 ig 37 t2l27 32131 ‘ $5: 38 (31 4 28 y 
Total supply... ------------ 5,085,171/19,275,101|3,707,529| 16,143,251 Ag ba Set gs oe "ise x 38 (28 [32 14/81 [20 14/32 ‘ af 
educt— HHacoe 
Visible supply May 10____.._-- 4,639,819) 4,639,819/3,413,351| 3,413,351 Sone Dee. <n : is . 45. 29 32 3 37 29 32 4 30 6 30/32 isa 
Total takings to May 10_-_-_--- 5| 445,352'14,635,282| 294,178)12,729,900 lin ty ----|6 10 4/20 [23 *$ 30 14 33 (25 : 28 4 |27 7 128 % 28% 
Of which American. _-_~___- 334,352|11,742,282| 225,178| 9,637,895 | Nov.-Dec.|----|6 0834/18 34'22 |29 (32 |2334|27  |25 14/25 14126 14 27 
Andante Bivtahae Seen er LAL BOM 2.°82.000) 00.000. 3,002,088 | S05 -Pab [le Oe lie eata Settler icise leetiinn lee tee fee 
© Hinwitces Fecespus WM Kiurcope from Brazil, Smyrna, West Indies, &c. Feb.-Mch. ith : 08 +9 19 \22 is 29 4 32 4g 24 e7 46|26 26 27 27 
. > , ‘ a 4 8 ‘2 4 ‘2 2 \o” , 
MANCHESTER MARKET.—Our report received by cable | —@=°2"----- 28 28 £0 23 95 304 83% 25 128 e727 128 i273 
to-night from Manchester states that the marketis quiet for — 
yarns and steady for shirtings. Manufacturers are generally BREADSTUFFS. 


well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 


























comparison. ee ee 
1912. 1911. 
814 lbs. Shirt- ,Cot’n 84 lbs. Shirt- Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common Mid. 
Twist. to finest. U pi’s Twist. to finest. Upl's 
d. d.is. d. s.@d.| d. jd. d.is. d. a é. €. 
Mar. 
22 19 3-16@103-16/5 104%@11 2%4/| 6.11}110% @ 114/511 @11 0 7.73 
29 19 5-16@ 10%/6 0 @11 3 6.17)10% @ 11%5 11 @11 0 7.70 
Apr. 
ri 9 5-16@ 10%'6 0 @113 6.17)10 9-16@119-16/5 11 @11 0 7.83 
12 9% @ 10%'6 1 G@Il 4% 6.44,109-16@119-16)5 11@11l 0 7.96 
19 |9% @ 103416 14@l11 5 6.62)105 @ 11%'16 O@11 1% 8.10 
26 1934 @ 10%'6 1%@11 5 6.56410% @ 11%'16 1@11 3 8.27 
Ma 
3. ea @ 10%/6 1 @i1 3 §.37|10 13-16@ 11%\|5 1«%@l1l 4 8.23 
10 ‘95 @ 19%6 1%@11 3 6.53'10 15-16@ 11%'6 L%4@ll 4 8.42 





SHIPPING NEWS.—As shown on a previous page, th 
exports of cotton from the United States the past week have 
reached 99,722 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 3—Caronia, 21_._..May 8—Bal- 




















tic, 153 upland, 171 foreign; Winifredian, 67 Sea Island__-_-—_- 412 
TO TVR EE PRR 5 Bn oo win occ ccwwecsccccceuss 198 
To Bremen—May 8—Koenigen Luise, 1,650_________________ 1,650 
To Hamburg—May 4—Pretoria, 73............-.-.. eee 73 
To Genoa—May 8—Mendoza, 1,180___________.___________- 1,180 
ro Trieste—May 4—Alice, 100_____..___._.._____- Pee MR es 100 
GALVESTON—To Manchester—May 6—Domingo de Larrinaga, 
Dt Rit keh nid Sink Wwulkphé sitehG daddies eons onwe'n Cy aan 1,102 
To Bremen—May 3—Hannover, 10,732___....___._-_._____. 10,732 
To Barcelona—May 7—Miguel M. Pinillos, 1,800_._..May 9— 
a na i RM ce eld al asllali ty od odes Uh eb bo mee wiinw ,033 
To Malaga—May 7—Miguel M. Pinillos, 1,000__...___________ 1,000 
To Trieste—May 9—Baltico, 2,041._.................... .. 2,041 
TEXAS CITY—To Liverpool—May 10—Median, 605____________. 605 
NEW ORLEANS—To Belfast—-May 6—Carrigan Head, 5,274___.-_ 5,274 


To Havre—May 7—Californie, 5,422 
To Marseilles—May 7—Augusta, 312_.______.________.__._.___. 312 
To Bremen—May 10—Saxon Prince, 4,378 





To Hamburg—May 4—Bermuda, 1,233__..._._.._.._______- 1,233 
To Antwerp—May 3—Lord Dufferin, 117__________________. 117 
To Venice—May 7—Auguste, 100......._.__..__..___.__._._._._. 100 
To Trieste—May 7—Auguste, 702............____________.. 702 


MOBILE—To Liverpool—May 3—Copenhagen, 3,153___________- 
SAVANNAH—To Bremen—May 7-—Thistleban, 2,829 2 829 


To Hamburg—May 4—Quantock, 3,268___.__.._.__._______- 3,268 
To Rotterdam—May 4—Alioth, 236_.._..__.....__..._____- 236 
To St. Petersburg—May 4—Alioth, 100_.....__.___..______. 100 
BRUNSWICK—To Bremen—May 4—Thistleban, 5,883__..______ 5,883 
CHARLESTON—To Liverpool—May 4—Memphian, 3,735____.___. 3,735 
WILMINGTON—To Liverpool—May 4—wWhitgift, 9,162________._ ,16 
To Bremen—May 4—Whitgift, 5,700____._.._-_____________ 5,700 


NORFOLK—To Rotterdam—May 3—Martensdyk, 497__________._ 
BOSTON—To Liverpool—May 3—Cestrian, 553 553 


-—-— = ee ee ee eee eee 





BALTIMORE—To Havre—May 3—Philadelphian, 200___________ 200 
To Bremen—May 2—Rhelin, 2,844._...-.___--_..---.  -.. ,844 
PHILA DELPHIA—To Liverpool—May 4—Haverford, 1,661_____. 1,661 
To Manchester—May 1—Manchester Corporation, 1,255______- 1,255 

To Rotterdam—May 7—Sloterdyk, 1,267__.....______.____- ,267 
SAN FRANCISCO—To Japan—May 4—Persia, 2,537____________ 2,537 
SEATTLE—To Japan—May 7—-Tamba Maru, 1,878_____________. 1,878 
To China—May 7—Tamba Maru, 300______________________. 300 
RNG Ran ASEAN CER EM? Se IEE: ees | eM 99,722 


- LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April19. April 26. May 3. May 10. 

Sales of the week__-_-_-_- bales. 61,000 52,000 55,000 55,000 
Of which speculators took. 4,000 1,000 5,000 2,000 
Of which exporters took... 1,000 2,000 2,000 1,000 
Sales, American...........- 54,000 44,000 48,000 48,000 
Actual export............-.. 7,000 11,000 16,000 19,000 
Te wae 75,000 79,000 108,000 106,000 
Total stock—Estimated.---_- 1,340,000 1,369,000 1,355,000 1,316,000 
Of which American ------.- 1,224,000 1,256,000 1,242,000 1,210,000 
Total imports of the week---- 59,000 117,000 110,000 84,000 
Of which American--._-.--- 42,000 109,000 90,000 71,000 
Ro. co nweve 289,000 224,000 204,000 171,000 
Of which American....-.-.- 258 ,000 184,000 158,000 126,000 





Friday Night, May 10 1912. 

Flour has been in the main firm, although it is quite as 
true that the transactions have been on a comparatively 
small scale. Buyers have shown the same disinclination as 
heretofore to abandon the policy of buying very cautiously 
at this level of prices, based on wheat quotations 25 to 30 
cents a bushel higher than a year ago. The Minneapolis 
flour output last week decreased 10,530 bbls. The output 
for the week ending May 4, 309,280 bbls., compared with 
292,630 bbls. last year. This week the output will probably 
show a large decrease, as two or three large mills that were 
in operation last week are closed, it is stated. 

Wheat broke sharply on Wednesday, the day following the 
Government report (see full details elsewhere). It put the 
condition at 79.7%, showing but little decrease for the month 
of April. A big decrease had been expected. The percent- 
age, too, as given, was some 4% better than that given by 
private crop experts. On Wednesday prices fell approxi- 
mately 214% to 3 cents, accompanied by very heavy liquida- 
tion. Yet the report gave a percentage of condition which 
was 5.5% below the 10-year average at this time. The con- 
dition was given, as we have seen, at 79.7, against 80.6 in 
April, 86.1 in May 1911, 82.1 in May 1910 and 85.2%, as the 
10-year average. It is pointed out that it gives Ohio, In- 
diana, Illinois and Michigan 56,000,000 bushels of wheat, 
against 131,000,000 bushels last year. These States 
furnish the soft winter wheat. 

Chicago people in not a few cases maintain that under the 
most favorable conditions a large crop of winter wheat cannot 
be expected this year. Also it is contended that the large 
deficit in spring ploughing and seeding, as shown by the 
Government report, is adverse to oar crops unless condi- 
tions are decidedly propitious during the whole season. The 
acreage abandoned was 20.1%, the largest on record for May. 
This point has been much dwelt upon, Bad reports have 
been coming from Missouri. The cash demand has been 
great at Chicago. The visible supply has fallen off sharply. 
The stock at Minneapolis is rapidly decreasing. In four days 
it decreased 700,000 bushels. The receipts primary points 
have been small. On the other hand, it has been pointed out 
that the trans-Missouri States seem likely to yield 157,000,000 
bushels, against 105,000,000 bushels last year. Kansas, on 
the new method of figuring, has 73,000,000 bushels, against 
51,030,000 last year and 62,480,000 the year before; Okla- 
homa 20,000,000 bushels, Texas 9,000,000 bushels and 
Nebraska 56,000,000 bushels. Last year Oklahoma had only 
8,976,000, Texas only 6,580,000 and Nebraska only 38,474,- 
000 bushels. So that this year’scrops in those States point 
to a decided increase over those of last. The crop outlook in 
Indiana and Kansas has latterly been improving. The crop 
advices from Australia have been more promising. To-day 
prices declined, owing to rather more favorable crop reports 
and heavy liquidation. Big cash sales are reported, 1. e., 
1,000,000 bushels this week at Chicago to mills. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Frit. 


Mo, 3 TOG... oo come se ce ncccccoe ne kee Mh 1244 1243 128 121 nom, 
May delivery in elevator. ....-..-123% 124 124% 123% 122 122 
July delivery in elevator. ..-.-.--117% 119% 119% 118% 119 118 % 











MAY 11 19:2 ] 


THE CHRONICLE 


1333 








DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. | 
Sat. M ues. Thurs. Fri. 


‘ on. T Wed. ‘ 
May delivery in elevator. ........116% 117% 118 117% 118 118 
July gy 3 in elevator.........112% 114% 114% 118 % 114% 113% 
September delivery in elevator. ..108% 110% 1104 108% 109% 108% 


Indian corn has been somewhat irregular, alternately da- 
vancing and declining. Latterly it has shown more strength. 
The cash demand has been sufficiently large to cause a rise in 
cash prices. Leading bulls have at times been good buyers. 
Spring ploughing is far behind that of last year at this time. 

e weather has latterly, however, been more favorable for 
field work. At most points in the West the receipts have 
been light. This fact has not been without its influence. 
But corn is decidedly higher than a year ago and some hold 
aloof, distrusting present prices and looking for a big acreage. 
To-day prices declined, with larger country offerings. One 
operator sold 500,000 bushels of “long” July. <A new high 
record was made early in the day, but general selling caused 
a decline later. Farmers are attracted by the tempting prices 
prevailing and are plainly more inclined to sell. Besides, 
these high prices may, after all, cause a big acreage, despite 
the talk of a probable reduction in the area to be planted. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


SE SE i'n bin meee oe be coco wn Bs ee; Se. rn, ieee, . eee. 
May delivery in elevator.........nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. ........ 80 79% 80% 80% 81% 81 
July i oat # in elevator......... 77% 76% 77% 77% 78% 78 
September delivery in elevator... 75% 74% 75% 75% 76 75% 


Oats have, like corn, shown a tendency to cut loose from 
wheat, even on a day like last Wednesday, when wheat 
prices broke so badly. The crop movement of oats has been 
moderate and the cash demand has been good. Inaddition, 
th re has been very heavy buying of July by large interests. 
The statistics of hay supplies, as weil as those of oats, have 
encouraged the believers in higher prices, despite the very 
high level they already occupy. The stocks of hay on farms 
on May 1 were estimated to be 3,888,000 tons, compared 
with 7,546,000 tons on May 1 1911. The average con- 
dition of or on May 1 was 81.7 %of a normal, com- 

ared with 81.3% on May 1 1911 and a 10-year average on 
ay 1 of 86.4%. To-day prices opened firm, but reacted 
later on liquidation. Big interests covered their shorts, 
but leading bulls sold. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
i Sh te divdéeae Ga ap te os ae. ae 62% 62% 638% 63% 63 
PE WO Ss eS he sce besccciiceon’ ® 62% 62% 63% 63% 63% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 








. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator......... 56% 57 56% 575% 58 57 % 

July ve oy J In elevator......... 53% 52% 53% 54 54% 54 

September delivery in elevator _... 44% 43% 44 44% 44% 44% 
Closing prices were as follows: 

FLOUR. 

Winter, low grades____34 00@$4 25! Kansas straights, sacks_$5 20@$5 60 

Winter patents._....-- 5 90@ 6 10! Kansas clears, sacks... 4 th 475 

Winter straights... _.- 935@ 5 60/|City patents.......... 6 80 710 

Winter clears.......-.. 475@ 5 00| Rye flour___........-- 470@ 515 

Spring patents........ 5 70@ 6 20!Graham flour__....--.- 415@ 4 60 

Spring straights... - 5 40@ 5 60/Corn meal, kiln dried_. 3 90@ ___- 

Spring clears........-.. 460@ 5 00! Buckwheat, cwt_._ _-_- Nominal 

GRAIN 

Wheat, per bushel—f. o. b. Corn, per bushel— Cents. 

i) Se Mh Be cccesaos BS: Oe. 8 Be ile etd cee o.b. Nominal 
ee ee 123 | Steamer ... elevator Nominal 
Red winter, No. 2_....--.. PEGG. 1. WeOs Wacunduec elevator Nominal 
Hard winter, No. 2......- 1 26% | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western... _-_- 98 
ee ns en chi 63 State & Pennsylvania Nominal 
SS 2 Sa ; ae beeeineditlca soa. AROS Sap $1 20@$1 30 

i. Dntinanuddcodmbnntiend 


EXPORTS OF WHEAT AND FLOUR FROM UNITED 
STATES PORTS.—We give below a compilation showing the 
exports of wheat and flour from United States ports during 
the month of March and the nine months of the fiscal years 
1911-12 and 1910-11. 


























: March 1912. 9 Months 1911-1912. 9 Months 1910-1911. 
ors. — quanpeee 

Wheat, | Flour, Wheat, | Flour, Wheat, Flour, 

Bushels. | Barrels. | Bushels. | Barrels. | Bushels. | Barrels. 
New York.._.-...- 222,758 241,374!) 6,042,646 2,534,858) 1,722,365)\2,455,481 
Baltimore ____... 56,017, 56,831) 4,631,141! 693,854) 3,019,864) 617,074 
Philadelphia __--_. 8 364 56,605) 2,800,591 768,806; 1,889,677! 781,161 
EG oR SR Re 3,532 1,396,744; 210,181 541,824) 300,828 
timer Astiontic...§ <.-.s 16,540 168.615; 202,349] #£...... 193 ,901 
New Orleans... ._. 69 926 48,875 681,813) 477,985 89,216) 495,512 
Other Gulf__...-. 20,367, 100,427 390,390 751,563 94,354| 564,407 
Portland, Ore_... 632,358 | 42,060) 6,327,541! 543,382) 6,782,507) 416,395 
Puget Sound... 135,103 396,474| 2,869,843 2,184,532! 3 748,901/1,378,513 
San Francisco _. _- 40 33,415) 510,473! 264,034 289,762) 176,061 
SECTORS: CaO: | si @78.700  86.ase 588,032) 15,346 
Other border... _. aye 1,447 69,181) 54 984| 1,437,063} 100,833 

Rie 3 | Lticeniipliieomenel 

Total all....... 1,144,933; 997,580 26,768,678 8,702,354 20,203 ,565)|7,495,512 














AGRICULTURAL DEPARTMENT REPORT ON CERE- 
ALS, &c.—The report of the Department of Agriculture, 
showing the condition of the cereal crops on May 1, was 
issued on the 7th inst., and is as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of corre- 
spondents and agents of the Bureau, as follows: 

On May 1 the area ofywinter wheat to be harvested was about 25,744,000 
acres, or 3,418,000 acres (11.7%) less than the area harvested in 1911, and 
6,469,000 acres (20.1%) less than the area sown last fall (32,213,000 acres) . 
The average condition of winter wheat on May 1 was 79.7, compared with 
80.6 on April 1, 86.1 on May 1 1911 and 85.2, the average for the past ten 
years on May 1. A condition of 79.7% on May 1 is indicative of a yield 
per acre of approximately 14.4 bushels, assuming average variations to 
prevail thereafter. On the estimated area to be harvested, 14.4 bushel 
per acre would produce 370,714,000 bushels, or 13.9% less than in 1911, 
14.6% less than in 1910 and 11.3% less than in 1909. The out-turn of the 
crop will probably be above or below the figures given above according as 
the change in conditions from May 1 to harvest is above or below the 
average change. if see wad’ Sere, As a ak Oe. ee ee 





The average condition of rye on May 1 was 87.5, compared with 87.9 on 
April 1, 90 on May 1 1911 and 89.2, the average for the past ten years on 
May 1. The average condition of meadow (hay) lands on Mayiwas 85.7, 
compared with 84.7 on May 1 1911 and a ten-year average on May 1 of 88.6. 
Stocks of hay on farms May 1 are estimated as 3,888,000 tons (8.2% of 
crop), against 7,546,000 tons (12.4%) on May 11911. The average condi- 
tion of pastures on May 1 was 81.7, compared with 81.3 on May 1 1911 and 
a ten-year average on May 1 of 86.4. f spring plowing 52.8% was com- 
pleted up to May 1, compared with 71.0% on May 1 1911 and a ten-year 
Syereas on May 1 of 67.6%. Of spring planting 48.9% was completed 
up to May 1, compared with 60.60% on May 1 1911 and a six-year average 
on May 1 of 55.2. 


The statements of the movement of breadstuffs to market 
ndicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 



































Receipts at—| Flour. Wheat. Corn. Oats. BHariey. Rye. 
ibbls.196/bs. bush. 60 lbs.i\bush. 56 Ibs.|bush. 32 lbs. \bush.48lbs.|bu.56 Ids, 
Chicago __._| 106,287 182,400| 1,234,850} 1,222,800) 126,600} 29,500 
Milwaukee -_ | 51,200 71,300 324,500 234,000; 119,600} 30,800 
Duluth__._- 18,190 263,156 Maes 22,988 2,885 3,256 
Minneapolis _| Ra A 830,650 144,000 132,°00 70,200} .19,930 
Toledo _.._- etre? 143 ,000 40,9 EO oe ee 
Detroit. __ __| 3,046 12,000 60,073 ee ae 
Cleveland __| 805 5,127 30,912 53,480 480 400 
St. Louis...; 48,840) 164,643) 660,825) 370,600) -__....| -..... 
Peoria __._- 56,600 37,000 341,743 115,400 16,800 3,600 
Kansas City.| _...-.- 246,000 624 ,000 18300 | gee Se 
Total wk.’12| 284,968} 1,955,276| 3,461,803! 2,337,568) 336,565) 87,486 
Same wk.’11; 276,310} 2,083,636) 3,324,170) 3,151,050} 739,557} 39,740 
Same wk.’10} 256,606) 1,438,064!) 1,516,317 2,596,046, 808,704| 59,444 
Since Aug. 1 
1911-12___| 9,954,995|117,769,209| 157,524 ,719|121,209,747'59,061,901| 240,192 
1910-11___ |12,553 ,934| 184 ,592,415/228 649,602) 152,246,938 58,443 ,837/4,748,571 
1909-10. __ |16,701,786'220,299 5281149 .297.°07! 60.685.349!70.075 81716 088.966 





Total receipts of flour and grain at the seaboard ports for 
the week ended May 4 1912 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis bush bush. bush. bush. bush. 
New York... ....-- 124,656 266,400 6,750 263 ,825 6,375 1,150 
ON oi i i, ins 44,866 98,981 2,300 8 ee re ,123 
Portland, Me__._. 4,000 a agile i te HE Sees mane ie Brie - 1 a ph Ie 
Philadelphia _._-_- 23 212 102 304 29,773 RM cata Sa 
Baltimore... _.. -- 23,31 7,583 $1,874 eee Foe oe 6,978 
New Orleans *_.__. 30,147 pi a 34,700 Rees ape Os 
) RRC IRS Ea sic citi ate in seis ts siping as 
GalyesteR ... cues hdctd- 13 ,000 -- ine es ei rg AM 
Montreal......... 11,717 73,133 1,666 60,167 tes wea 
St. Fee ols ck 38,000 ee Se as ae ea 
Total week 1912_. 298,339 905,401 169 ,063 717,166 11,853 9,251 
Since Jan. 1 1912_.6,019,792 24,015,125 21,347,660 13,182,121 2798,555 246,628 
Week 1911___.... 376,409 1,287,323 750 842 39,645 11,142 24,574 
Since Jan. 1 1911__6,347,475 16,728,623 36,208,463 15,099,491 1916,382 272,435 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending May 4 are shown in the annexed statement: a 











Wheat, Corn, Flour, Oats, Rye; Barley, Peas, 

Exporis jrom— bush. bush. bbis. bush. bush. bush. bush. 
New York __.... 633,467 6,925 58,365 See ee ree 847 
Pee, S00... ae... anemone 4,000 Oe. Na Meg TUR ee epee 
ipa atilllleag Bipe: 221,018 25,714 8,876 eee. heme Chana. Eee 
Philadelphia __._. 355,000 1,000 25,000 iihie ad’ >‘ ddeoo teen lee 
Baltimore. __- -_- iain Ise seco> cose. 7 aeihaiali dao: Nace Taian 
New Orleans __.. 43,900 103,500 10,469 a ee 50 
Galveston .____._. 20,33 ae ie 7,574 ae c&deaes > alee) eee 
is NO i tics ake SS i 38,000 SED”: <0 wale A iden cake ae 
Total week ....1,617,718 265,710 153,712 112,612 -..... ..... 897 
Week 1911_____- 56,277 380,092 198,074 OR een ee 8,383 1,394 


The destination of these exports for the week and since 
July 1 1911 is as below: 

















Flour- W heat- Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jorweekand May 4. 1911 May 4. 1911. May 4. 1911 
Since July 1 to— bbis. bbis bush bush. bush bush 


United Kingdom... 76,717 3,957,375 915,143 45,397,219 154,285 13,018,873 











Continent _._....... 25,298 1,618,730 635,342 29,381,055 1,000 16,485,517 
Sou. & Cent. Amer. 11,724 973,055 66,900 775,523 59,500 1,049,930 
West Indies ______.- 16,021 1,085,748 333 18,761 50,925 1,683,583 
Brit. Nor. Am. Cols- 952 LMM SA 0 SLR tama me TE eS Ber 28 ie 14,283 
Other Countries.._... 23,000 282,319 SON ae OT ig Meee 30,910 

ee 153,712 7,956,968 1,617,718 75,595,558 265,710 32,283,096 
Total 1910-11_____- 198,074 7,668,574 956,277 46,488,224 380,092 44,127,429 


The world’s shipments of wheat and corn for the week 


ending May 4 1912 and since July 1 1911 and 1910 are shown 
in the following: 



































Wheat. Corn. 
Exports. 1911-12. 1910-11. 1911-12. 1910-11. 
W eek Since Since W eek Since Since 

May 4. July 1. July 1. May 4. July 1. July 1. 

Bushels. Bushels. Bushelis. Bushels. Bushels. Bushels. 
North Amer./|2,752,000/ 146.380 000) 107,153 ,000 85,000} 29,026,000) 39,822,000 
Russia _.... 1,474,000} 70,408,000) 182,640,000} 553,000) 36,145,000; 18,041,000 
Danube __. 776,000) 68,723,000} 80,818,000/1,080,000;} 71,784,000; 26,933,000 
Argentina __|5,392,000! 66,170,000] 71,538,000/1,683,000} 3,054,000) 88,780,000 
Australia ___|1,216,000) 49,100,000} 49,560,000; —._.-.- acdadumnl i aaam edie 
OG zc . si xs Se SS Reet SURI Ee. eke eed leécUWsbel saesoocwen 
Oth. county's: 136,000; 9,177,000) 7,068,000; .....-] ......--] - eee seee 
Total __. .._'12224000'!447,.128,000/ 537,969,000 3,401 ,000! 140,009 ,000| 173 ,576,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn 

United United Be 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total 

Bushels. | Bushels. Bushels. | Bushels. Bushels. | Bushels. 
May 4 1912. _{|30,960,000)23 ,248 000/54 ,208,000| 3,036,000) 5,100,000) 8,136,000 
Apr. 27 1912__|31,888,000/22,194 000/54 ,080,000) 2,788,000} 5,228,000] 8,016,000 
May 6 1911__|22,152,000)}31,528,000153 ,680,000| 2,525,000} 4,326,000) 6,851,000 
May 7 1910__/|34,000,000}15,200,000}49 200 000! 1,870,000) 2,125,000} 3,995,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 4 1912 was as follows: - | Cee 
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UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded, Amer. Amer. Bonded 











Wheat. Wheat. Corn. Oats. Oats. Kye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Gr SUR sus cuw.cce 28 209 38 576 54 16 23 14 
NE ee N eae 167 46 Ser 3 1 oq ce 
Philadelphia... _........ ere 67 10 ele Sees See wa: wee 
“ia Tees 389 Se ee 21 Baie te 
New Orleans._....._... ESSE 162 ., Ses vibes a — 
CARS SET IE 2 a me’ eeeh Seaiee.! See See ie 
RR, a i a os 324 eee 3 Bees 81 376 266 
i (as SR gee ee alae 199 SS ese ae CR vidiilaeal 
DEES Fines I oes 76 «tee 18 Peers 
i Fh lane wes. O,0ee Qe kes 115 SG” “seas 
' ee skies a ee ra PT > oes od us aie as iat dete 
REGRESS = SE Se 127 Oe ala 47 —Fl ee 
i (RN Yl | Ler 674 3,831 102 46 185 
Minneapolis ..........139,756 .... 29 ee ee 227 Ge . -si%% 
MM SRS 307 Ss 2 Seen oe 
pe Ge... ca wwcees [ae “asen 384 ee te aun Pe | she 
OS Ene > apa eae peo 18 gas ake AES an prada have ae 
I pees 122 22 eaten Pah nate hee 
en a oe ES REARS ee: | RS 23 Mek Se ee 
Mi 2,12 weit, F RS inte Sait ik 
Total May 4 1912_.41,722 5,916 7,490 9,969 3,885 651 1,269 465 
Total Apr. 27 1912__43,743 7,443 8,012 11,991 4,107 713 = =1,339 471 
Total May 6 1911..25,667 .... 6,380 9.508 __.. > * ieee 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands— bush. bush. bush. dbush. bush. bush. bush. bush. 
PI i ae hace 4 ae: cone aN ages 
POEG Wee. . ..- ecu ee: ecu. ea ye Pep te ji sie 
Ps Ak neue 5,574 Seat eae PF ER Eee nee ook sad 
Other Canadian __.__-_- Rea eee eee ay = ‘aces 
Total May 4 1912..22,281 -—_._._. ‘> 2a wees ee SEES 
Total Apr. 27 1912..31,409 —.... Eo oe te — Reraeaeon 
Total May 61911.. 9,079 -... 17 7,002 cs ee seats 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
REND é« bn bw de ceen 41,722 5,916 7,490 9,969 3,885 651 1,269 465 
I i) ne, 22,281 = eee <. wae, a a ae. aa 
Total May 4 1912_.64,003 5,916 7,494 17,867 3,885 651 1,359 465 
Total Apr. 27 1912__75,152 7,443 8,021 20,333 4,107 713 1,428 471 
Total May 6 1°11 _.34,746 6,397 16,610 .... 61 1,244 


Note.—In the grain stocks of the United States it will be noticed that the stocks 
in bonded warehouses are now given as separate items. They will be reported regu- 
larly hereafter by the New Yrok Produce Exchange. 


THE DRY GOODS TRADE. 


New York, Friday Night, May 10 1912 

From the standpoint of new business dry goods markets 
have been quiet throughout the week. In cotton goods the 
prolonged unseasonable weather greatly retarded retail 
trade and jobbers’ receipts of mail orders have been light. 
There has been a conspicuous absence of buyers in the 
market over the entire week and business in wash fabrics 
and lightweight knit goods practically came to a stand- 
still. During the lull attention was given to looking over 
and re-assorting stocks. Many complaints are heard of the 
tardiness of most mills in making May deliveries. Buyers 
claim that as goods ordered early were obtained at prices 
considerably below those now asked, mills would not object 
to their cancellation, owing to late deliveries. This buyers 
are determined shall not be the case, and are accordingly 
devoting their entire attention to obtaining these goods. 
Many commission houses, however, state that the real 
cause of complaint is the inability of buyers to get deliveries 
in advance of contract dates. Whichever the case may be, 
the mills are well booked and are themselves paying more 
attention to the delivery question than the getting of new 
business. The uncertainty of the future course of the 
market for raw material is still perplexing to mill men in 
naming prices on advance business. Generally local demand 
is very quiet, with buyers picking up odd lots here and there 
for immediate or near-by requirements. Some interest is 
displayed in special offerings of white goods. Business in 
print cloths has been very slow, with buyers confining their 
purchases to small spot lots which were available at slight 
concessions. Late in the week Fall River reported sales 
of 38-inch 64x64 goods at 5e., a reduction of 1-16c. 
The recent urgent demand for wide prints has fallen off 
and buyers of print cloths are showing no disposition to 
consider the present offerings of mills. In the export 
division of the market some additional business is reported. 
India is again in the market moderately for standard drills, 
having paid 8c. for delivery through August. Moderate 
orders have also been received on sheetings for China account. 
This is encouraging as no business was looked for from 
this quarter for a while, owing to the heavily overstocked 
condition of that market. The report that China is consider- 
ing an increase in the customs duties is causing considerable 
comment, but it is thought that such an increase would 


nowise restrict China’s importations of American cotton 
goods. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 4 were 4,739 


packages, valued at $352,356, their destination being to the 
points specified in the table below. 


























——-1912- 1911- 

, Since Since 
New York to May 4. Week. Jan. 1. Week. Jan. 1. 
EE SIS a RS ae AMY, Oth SUR 517 1,633 16 316 
eR ak a a a ie aa 82 650 70 376 
ne dae 33,690 Bye 24,696 
REE Se I lee a ER FRR i 7,955 351 7,648 
A i GA NR IE tating Bic 26,353 617 13,158 

Ee NR a NS sari! 48 6,908 760 ,38 
RE I a I el Ri aa 1,180 19,767 767 14,527 
I 75 1,271 55 890 
Se ET LE OEE TEER ITE REPT 1,051 6,935 410 6,402 
RE Sa: Sa I Ra 1,245 27,438 906 22,632 
PORE RSE a SR RY 44 25,903 660 14,132 
ea gah ARE i eR apie Pad a ei aad ica dk 2 4,739 158,503 4,612 107,161 











———— 
rts since Jan. 1 has been 


The value of these New York ex 
$10,721,601 in 1912, against $7,905,488 in 1911. 


Until the weather becomes more generally settled, it is 
expected that domestic cotton markets will continue to 
rule quiet. The mail order business of late has been less 
encouraging, notably from the South, where business has 
been hampered by continuous rains, floods and less favor- 
able crop reports. It is stated that the damage done by 
floods in the Mississippi a has been greatly under- 
estimated and that it will be a long while before conditions 
in the territory afflicted are again normal. Reports from 
other parts of the country, however, are very encouraging; 
those from the West and Northwest state that trade is 
broadening and activity will soon prevail. Many retail 
houses report that they are doing the largest business for 
some time past. Complaints of slow deliveries of goods are 
numerous and many merchants claim not to have sufficient 

oods to sell. Mills attribute this condition of affairs to 
abor difficulties, the recent strikes and demand for shorter 
hours having made full production impossible. Steady 
shipments are wanted of eye. denims, staple ginghams, 
branded brown and bleached sheetings and many different 
lines of colored cottons. Heavier grades of brown cottons 
are being purchased for converting purposes and scattering 
lots are quickly being picked up. As the weather improves 
demand for wash fabrics is expected to become active, with 
duplicating of orders a feature. The gg, i openings during 
the week met with encouraging results, business transacted 
in many instances exceeding expectations. Print cloths 
and convertibles have been quiet and slightly easier. Many 
sellers regard these conditions as seasonable, as printers 
and converters who bought liberally some time ago are now 
busily engaged in working up their finished goods to fulfil 
orders booked. Gray goods, 38-inch standard, are 
quoted at 5 3-16c. 

WOOLEN GOODS.—Markets for men’s wear and dress 
goods continue active and firm. The large business booked 
in cloths for fall delivery has resulted in the withdrawal from 
sale of many heavyweight fabrics. Manufacturers of 
serges and fancy suitings and overcoatings are reported to 
be in a better position than for some time past. 

FOREIGN DRY ee eee continues to pre- 
vail in linens, there being a considerable amount of inquiry 
for goods for late delivery. Prices are firm and in many 
instances quoted higher. White, brown and colored dress 
linens are in active request, and it is stated that the demand 
for a number of shades is in excess of the supply. Repeat 
orders are numerous. Burlaps rule-firm and more active, 
particularly futures, which are influenced by the strength 
of the Calcutta markets. Lightweights are quoted at 
6 and 10%-ounce at 7c. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 4 1912 and since 
Jan. 1 1912, and for the corresponding periods of last year: 









































eonoocd i’ CONN N Oo; oT i & at & ik © Nm | @ 
a oonrwoas | < SOOCONMOer i oS Swe acie | GO| 
ae =e Sereecic 2eqeri2cic Ssexneisei* 
= @Sy47eaa7/\0 Monroe |/reo/|+ MaAadnsi“ecia 
oe ws ese Ore i| © aoonwr; ool’ omooocnr sec 
= ap FESeris — "sos che 3 VSS" 315 
mood lo ae ee a ee. Hoes | anoilie 
= . esa TiS my | | ot] 
4 8 
q.. 4 men noe | OOKn AN |! od | wo N@mise | Ow) 
mmMmnac i @® —_ ~ 7 uo © 
© & DBnaanm om | i =~) > ~- aise 
~ $S KNanztale S22 e2e21e2e;2% aeage eei= 
ae sS*® nacsriase@ THeRMaalnain » MOOT | OD! 
_ tr Ay “= 1900000 0 | @ nl Dinaiin Q mt cineoaoiren 
- — fon rire | oD = jp“ Oe) 
5 ml 
, ea 
is aaron |/S ww Svoorv[seia 2 MOeantdt tol n 
> . Tio Qo; m= Ooo | oN | © Omearoei ear in 
Qo. & Cengra | | BAranl ovina BH oer nni te) o 
Pers weacnwon!|™ tt Cweooonliarnijo & wooaor|hnrin 
HSas Q iN © oO = s VVaon + > ° ba ~ooan °° t 
Tul N “4 et = 
Oke m ak - - . 
, _ ne 
a 
= em 44 
MSF. nmanvo|g = ONONAI NANI! +s RD owmwmantin~nia 
- = % tot OG | © MONCO! AHO! SO aonmnreoli amanla 
ABSS tara |/™ |» ATNTHl/Ah1e DF Haanratjor/ a 
Z A, aie > c niwt~nlea © NOM a 
< 4 M4 
aw 
ne COnNnad|™ P #onanlinnrhlo D HODOR | TRI 
ea ° DMawowo;, nN AOonon | tN | © Q es OOWOl AN | = 
f) No Henta|( = ZF WOM OR | HORI N Otonrn | ON! NS 
— a.)0—6l( Cr BD Oe ee ~Mee. e OE C - . > be). Sa ae no Sh ae - > eo 
= =) “_ Newey wonm~ | &~N | © me OoOootr ON | OS 
SF 23"°SSSSr\- E Aosesloals BA Haasan l|anlS 
> SCanmnn;| © © TOO Cow} oe | = = 02 O&O @ I~ =o ea) 
. ota fe a G wdtannlonie et wR lOnia 
i hls Caw. Vie tr mio | - ai 
- 8 — pod 
> tonen|e MOMPTan\in~oin MH oaonn|iov;o 
few .< ~aQacd!ST HD SEYOEONBSINT(& YF BAMAOY| OMS 
90 $8 Reasalmh 4 SAnes(Ania GF ANeag/an/e 
S22 wepnenls wnat aanliatalo WONOMI NAILS 
- i —=ateaeis S — ~iooliso Bg = ~licoole 
7, a 7 rill | oe oo 
e) a 
_ -« |o Ort set oy | oo S | od eee ee OTN o la 
mo ° Socom © me nNownweavriwvo! 2) Oor~ror~i wo!~ 
wo © ree On | N = Bw OOP AN | ~ vyRMdte | AN) re 
ENS waonron oO WOAGNs | NO | wo Creer | a2d/a 
FB Bat 3-H E- Dm HH COBsmwi nw ine = NODOQl MY i ae 
Yep ogtes | Oo - volun ff = 6S tO} 
ae x 5 mile = miley 
= 
Ota ca 
© x ar o mOODOOAIiOR!® me M™ 6 1919 | SQ! 0 
Oess S3Ser(5 2 sSsSseiahsis 2 sss2aissis 
m= Ooms 1 N ™ a mm “NX 
ce ae a ae * 7 @ > o ee | > e @ * 
naoico oO Niwvtol¢ = i mOle 
© x seats — mile = 
fe ie ae te ey ' eo ae @ aA e Shh. ‘ . Te te ae ta e 28 oy 
‘ i i Ta = ‘ ae Fa Se ve he ' 
=) ee ae ' pe a 2 a we | a eat TS Ear vine” =| , 
a 2 oe be ' fe 2, oe oh ee ' © ‘ ‘<) “Ss. mt Oe 1 oOo j 
6a) a ae ES 1 < Be Be Se ‘> ' a, { i i ae is ! 
, Ss ‘ ! ! ! 
= St PAs es Bee eee. By ie See ey ae 
“ 2» Sa: 8: 9 ' al Sr Oh ee ae ' > Re ee Be ae ig ' 
_ Oe ee ae ' | pe 4. as 3 © Bs a | ' 
Eee a Ge ' pe SE ee Be © en ee Bee Se f ' 
Z. at a i le ' . eee Se tee So ~ — sb @ a: 3 ig yw 
ea) ° ‘ae Ae Se i A} BE a ae on.) . -) > - i ' ' - 
wm irtta oitrrie BSB st . * -e0- 1% 5 
TM 4.88 28 ' Ortririg & bs o ss 2 \ 
a as eu @ as , be 
m 5 Te 6c a ' jt © = 6 g 5 OE = S 
i 4’ & i wan. 1 1 i i 
aw > iqtistg 5 'g |! 4 of > igdgstsetg a ~ 
i t@ a © i | — —_— — Oo ! te 
° ESSuxKxs 3 SSSuna so @ ESS vK%s 30 3 
= SoSsaS3 5 B8ScHS8 98 5 8288483 58 5 
Sk = i a 78 z ~ © r =e ro 
< gr Oam & eH gFOnks a = gFonk 3 a S 
pa a) a = Pee 











May 11 1912. THE CHRONICLE 1335 




















Page. Name. Rate. Maturity. Amount, 
et TE D ITY Dep ARTMENT 1132..Dayton, Wash.....---..---- S44 9 61982 = =—$14,000 100.035 
é 908. . Delaware, Ohio ............. 5 ai920 8,891 105.825 
998_. Delaware, Ohio .......-.-.-.-- 5 1913-1922 3,500 103.514 
998__Denver, Colo.-East Denver 
MUNICIPAL “BOND SALES IN APRIL. i By eg ee eee SC eee rr 2,700,000 100.555 
1265__ Des eines BG i We Wes AGRA. 44 cdicanvddte 147,500 102.322 
During the month of April there were disposed of $22,- 1132. -DimmitCo.Com.8.D No 2,Tex. .- 41932-1952 43:000 100 
. = e4s 0 nuba School Distric ae - ; ; 
324,687 municipal bonds. In addition, $27,937,084 tem- 1265. _ Douglas Co. Consol. Sch. Dist. 
porary loans were negotiated and $8,047,191 debentures | ,,54 pver, ‘Onio 6 issues) 222 aK 30800 102-886 
placed by Canadian municipalities. 1204__ Dundee Ind. Sch. Dist., Iowa. 434 1922 NS ee eee 
° ; , ; 1265__ East Bridgewater, Mass_-.-.--- 4 1913-1932 18000} 101.91 
In the following we furnish a comparison of all the various | 1265_~ East Bridgewater, Mass. _.-_- 4 1913-1924 18.000 
aun oS . “1 ; 998__ East Cleveland, Ohio______-- 5 ai9i6 101,500 103.064 
forms of obligations put out in April in the last five years: 1204__ East Hartford Fire Dist., Conn. 4% 41932-1942 50,000 103.65 
1912. 1911. 1910. 1909. 1903. $300 ees. TNO, eo ncbde 4 ai929 34,000 94.77 
$ $ s $ 1132__Electra Ind. Sch. Dist., Tex... 5 da1922-1932 6,000 100 
Permanent loans (U. S.).22,224,687 38,562,686 20,691,260 37,462,552 21,426,859 | 1132__ Elkhart Ind. Sch. Dist., Tex.. 5 41922-1932 1,500 100 
Temporary loans (U. S.)_27,937,084 26,067,557 24,642,630 19,541,649 2,413,567 998__Elisworth Twp., Ohio_....-.-.- 4 1922 8,000 100 
Canadian loans (perm’t). 8,047,191 4,519,749 11,816,344 6,631,261 1,256,153 | 1839..Eugene, Ore___.._________-_- 5 1922 50,000 y101.32 
ees 8 UB PO ink ae US ae ee es hae 1204__Evansville, Ind__._._______-_- 4 ai940 925,000 101.38 
1339..Fairmont Ind.S.D., W.Va... 5 41927-1942 140,000 —____.. 
eigen pee ae 58,308,962 69,149,992 57,150,234 63,635,462 25,096,579 | 1265__Faribault County, Minn__-__-- S.  oee eee =" 80,000 103.75 
Among the larger and more important issues sold last | 1332--Fortuna, Gal 222222222222221 8. -- 207000108 
1132__ Frankfort Ind. S. D., Tex.... 5 a1917-1932 2,000 100 
month were $2,700,000 5s of the East Denver (Colo.) Park oe fe = Bs Deg eel : rane s3'soe  i0L.ee 
District; $925,000 4s of Evansville, Ind.; $843,000 4%s of 1075. -Franklin County, Wash SORE 5 1913215 85,000 104. 529 
. ._.Fredericktown, | EEE ~ : 
Tacoma, Wash.; $450,000 4l%s and $220,000 6s of Memphis, 1075. _. Fruita 3. D. No. z. ne Wiech : ei988-1088 25,500 yi01 023 
: . 1075__ Fruita oO Say - »o 00. 
pig Re agg ha of San Francisco, Cal., and $350,000 5s 999. “Fulton, “iky ssceperaetannas-- 5 1932 25,000 101°752 
e! ‘“ < 075_. Fulton County, Dtén O0e - anenecabe P 
. ~— 1; i tn rae ak 1330. .Gaimervere. Fis. G@ MORS) 2. cn cccccewne 135. Ge: vewese 
The number of municipalities emitting permanent bonds | 1133__Galveston Co. Com. S. D. No. a <i oe 
and the number of separate issues made during April 1912 | j;0.5_ Ree Sch. Dist., N.J.....- 5 a1928 62'000 105.708 
were 327 and 407, respectively. This contrasts with 301 and | 1133- oak Dist. D., Texas. .-- ie tS” ll re 
427 for March 1912 and with 365 and 535 for April 1911. 1265_.Genesee County, Mich__-___-_- 4% 1917-1920 100,000 —__.__. 
, , 1265__Glen Ridge, N. J-....------- 4 1932 44,000 103.411 
For comparative purposes we add the following table, | 12047~Glenville, Ga_._._.---------- 5 '22,°32 &42 15,000 _..... 
showing the aggregates of long-term issues for April and the ‘ite. a wee, ss ; % eT ee $8°300 see. ise 
) sawrt . 1204. . Godfrey School Dist., Ill...... -.. .........- pe ee 
four months for g Pucaeh ee of years 1265__ Goldberg Sch. Dist., Cal___--- RREEe mer 2 15,000 103.39 
atonth OF wor ihe Month of For the | 1204__ Grandview Heights, Ohio----- 4% 1922 ET eee 
April. _ Four Months. April. | Four Months. | 1204__Granville Sch. Dist., Cal__---- 6 1917-1923 7,000 104.385 
1912 ____.....$22,321,687 $97,488,821 | 1901 _.......- $9,298,268 $53,192,622 | 999 _Graytown Spec. S. D., Ohio__ 5 1913-1922 6,000 102.947 
COE I clita ems 38,562,686 162,026,305 | 1900 _.......- 14,157,809 48,650,275 | 1133 _ Green Two. 6. Ds Cale. ..... 5 ai1g25 15,000 106.1 
1910 _........ 20,691,260 124,708,581 | 1899 ......... 7,477,406 26,098,992 | 1204__ Greene County, . ” Caerneaperra as 4 ai921 40,000 100.1125. 
10) og Bt eee woe - AEC gen eee | hoes ......-e. 3,570,963 27,336,696 1204 __Greenville Twp. Sp. S. D..No 
(Ses 21,425,859 112,196,084 | 1897 ......... 13,060,323 48,631,385 te Ee RPT Se aka ee oe 4,200 103.23 
1907 ..... --- 19,909,004 78,235,067 | 1896 -.......- 4,521,850 19,672,118 | 1133__ Gunter Ind. S. SPL Ree ees d1917-1952 1,400 100 
1906 ......... 8,725,437 65,755,686 | 1895 ......... 8,469,464 29,496,406 | 1265__ Guthrie, Okla____...__------ 5 1937 06 ts 
1905 ......... 40,409,428 76,137,234 | 1894 __....... 11,599,392 35,718,205 | 1133__Hale County, Ala_...__------ Raa ie 100,000 _____. 
1904 ......... 11,814,584 58,333,230) 1893 ......... 9,175,788 26,68,211 | 1265__ Hancock County, W. Va-_---- 5 d1932-1946 125,000 1 
Sg PORE FOS 17,626,820 48,803,588 | 1892 ......... 6,723,000 28,980,431 | 1133__ Hamilton County, Ind____-.. _.. —-___-___- 33.400 100.123 
1902 _. a +) | BO 38,254,819 | 1339... Hancock County, Ohio eee : s0t8-tee 13.508 104. 70 
339 __ ty, ib. ie - , 
In the following table we give a list of April loans to the | 1398--Hamgock ee A ah Ter tr ae 33°508. 160144 
amount of $22,324,687 issued by 327 municipalities. In the | 1133--Hartford, Conn.-Arsenal S. D_ 4 1932 a 
wh 1 of d h tO SS = 4% 1913-1917 25,650 
case of each loan reference is made to the page in the 999. _ Hastings-on-Hudson, N. Y_...4.35 a1921 18,000 100.094 
“Chronicle” where an account of the sale is given. 1266__ Herrin S. D., M........-...- 4% i917 23,000 
APRIL BOND SALES. 1075__ Hester Sch. Dist., SOR Rt rr amt 9,000 101.672 
. rm - ; 1339_-_ Hillsboro, Cal. (2 issues) -_---- 5 1913-1932 130,000 103.092 
Pag Name, Rate. Maturity. Amount. Price RO OOS ee ences 5 922 350,000 106.31 
1202. ye ot ah Pa.-..------ ggeees FE canoe 1204__Holly Hill S. D., So. Car_-__--- 6 1932 $60) 2. 
eee Ele Conenaseeecton= y 4 J 00 1076_.Holmes County, Ohio_______- O06 or 11,000 101.12 
1264_-Absecon, N. J---.------- -=- 9 1942 22,500 100 to eh ~ 6 Eee 6 1913-1922 10000 ..._.. 
1264__Acquackanonk Twp.S.D.,.N.J- 4% --------- 61,500 102.08 | 1133" Horatio Spec. S.D.No.55,Ark.6 1922-1941 15,000 
1264__Adams County, Ohio..._-.--- a. etelee ee 46,829 102.141 | 4976 "Houston Heights, Tex. ihe 5p agp at aa 75.000 Se 
Pee ae oP grams Anes 40 1904_cSGenel: Geis... co o2 5. ance 6 193 35.000 100.502 
74, Wash. (¢ Issucs) - ----- - . ce 000 100 1339.-Idaho Falls, Idaho____-__-_- 5 1922-1932 35,000 100.66 
1202 __ Alcorn County, Miss -.- -- --- o 1922 11,500 y101.869 | 4433 EG ERE SRE ae te 4% a1932 20,000 104.111 
et Ee d+ ~ inn eae ag PP iderecuiery tS 1265__Ironton, Ohio_---.---------- dima 4,800 103.583 
1131. ee C es teas et id sae en cigk i ------ | 13839__Fackson County, Tenn------- 4%{ d1932-1942 150,000 100 
; “AN 1 y : 5 d1922-1932 2000 10 1204__Jefferson, Ohio (6 issues) ----- SS) ae 124,500 100.657 
ete ene eae Too a SE f- “- 1339 Jefferson Co. Jt.S.D.No.6,Wis. 4344 1922 45,000 101.067 
13317 <i ag 2 iss iain. theese Sass 102.81 | 1133 __Jefferson County, Ohio_-_--_-_-_- O56 . coches 15,000 106.214 
d1__Athens O (2 ISSUES) -~—----- ~~ = 22 ----- =~ ----~-- | 1265__Jennings Twp., Ohio_____---- 4&4%..~«1916 18,000 100 
1337_-Auglaize County, Ohio (3 wae “O:** “S5Nseaewe 14,000 100.071 eit ee oS oe Sone oe eee 1915-1928 7,000 102.767 
re et age atypia Ohio------- a° dinialiass eyes 101.218 | 1265 _ Kalamazoo, Mich. (3 issues)... 4% 1915-1934 230,000) 
1073_-Baker, Ore------..-~-- -- - it. . 400 100 1265_-Kalamazoo, Mich__________- 4% 1915-1930 16,000} 103.202 
1338_-Battle Creek, Mich. (3 issues). 4 = -_-__._-- ORME cannes 1265.-Kalamazoo. Mich. (2 issues).. 4% 1915-1924 35,000} 
997_-Beach City Sch. Dist.,Ohio--- 5 = -____ >" 9,500 106 1340_- Kandiyohi County, Minn_---- 4% al925 eg ee 
1202__ Beaufort, No. Cin dntenenkm ° 1932 10,000 100 1205 Kaukauna 4 \% 50.000 100.81 
1073_.~. Beaumont, Texas. _ peoeddgatea D d€1932-1952 150,000 102.08 1205__ Kearney Ss D Neb if re aes teres 4% d1917-1932 50.000 100 
1183 . .Beo Co. Com. 5.D. No.4, Sex. & § G1027-1953 = 3,000 = 100 1133__Keller Ind. S. D., Tex_--_---. 5° 1922-1952 8,000 100 
1131__Bellevue, Ohio-------------- 6 a19i7 5,000 106.80 1265__ Kershaw County, So. Caro_... 5 1932 95,000 105.20 
1131_.Belmont, Mass-.-..---.--.-.-- 4 1941 5,000 107.31 1076 King County S. D. No. 161, 
1264__ Benton Co.S. D. No. a; Wash. 6 d1913-1922 3,000 101.166 oP » : d1914-1927 10.000 100 
1338_._Benton Harbor, Mich...--.--- 4% 1932 ES ees 1266. Rf Co. 8S. D. No. 13. , 
Bs oo R..f 2 ee 3% 1913-1933 Bre 101.53 So. Da 6 1.000 
erks County, ra..--------- 09% -..--.--- WFR Br gt ay eae a ek a VVUGU .----- 
1264__Bethlehem, Pa--.----------- 4° di922-1942 50,000 100.125 | 1333- - Klamath cone fee. 2 Gane... @ 1933 $3,008. ------ 
pte -Beverly, N. J B. No- i, Mo=- 6) zope a3, 49-000 100.53 | 1340--Koochiching County, Minn--. 4% 1932 80,000 100 
ig Creek Dr eo- & -19 6,000 _....- 1133__Kunkle Spec. S. D., Ohio____- 4% 1918-1922 2,500 101.052 
1338__ Bonner Co. S. D. No. 7, Ida... 5 d1914-1917 2,500 100 1205__Lackawanna, N. Y 4% 1913-1927 75.000 101.212 
1131__Bristol County, Mass-------- 4 a1920 10,000 102.083 | 1340. _LaFayette Sch. Dist., Ore.... 5 —-....---- 12:000 100 
1074__Brooklyn Twp., Oni ~=------ ° 1912-1917 6,000 100.375 | 1266__Lakeland, Fla......__...... 5 1942-1956 150/000 100.067 
1131. - Brunswick Re hes _- pee 1 ai9i9 40000 104.633 | 1266__Lakewood City S. D., Ohio--. 43, 1920 45,000 102.833 
1838 --Buchtel Se 8 O.-.-- 4 ailge4 0,000 102.077 | 999__Lauderdale County, Miss_-__-- 5144 al930 50,000 102.10 
1074. - Bucyrus City 5. D. ** Ohio---- 4% eee ee eee 30,000 102 .9425 1205. _. Lawrence County a 123.000 102.236 
1338_-Buffalo, N. Y. (4 issues) --_-- 4 Various 218,900 7100 1133_-Lebanon Sch. Dist., Mo-_- 4% d1917-1932 20,000 100 
12.3__ Buffalo Center Sch. Dist., lowa 5 1922 8,000 100.625 | 1076__Lee County, Miss.....__...... 5% —-.------ 50,000 102.42 
1203_-Buford, Ga. (2 issues) -------- , ee 10,000 10 1133__Lee County, No. Car________- 5 1952 100,000 104.425 
1203_ - Butler Sch. Dist. *% Pa “s<see2 = 4\% ere eee eee 25,000 eoccee 1133. _. Lenox Sch. Dist., lowa SRS ial aaa, oe Se 
1132__Byers Ind. Sch. Dist., Tex.... 5 d1922-1952 3,000 100 Ty? Wee y "eee 6 d1922-1932 15,000 101.20 
glee a mgd geet tea ea tata 5 1922-19382 22,500) -____ 1134__Liberty Twp., Ohio_________- 4 1927 6.000 y104.036. 
vane -Camden, M + Panowmrenperarenaprae 4 1922 13,000 101 16. ee ee 1913-1922 37.300 101.374 
+ = he noe peal i baie etal dara 44 1932 60,000 104.776 | 1134__Lisbon, Ohio__.------------ 4 1917-1926 10,000 100.076 
<03--Camden, N.J-_------------- 4% 1942 48,000 106.17 | 1205__Logan County, Okla____..--- 5% 1937 37.000 100.405. 
007..Cape May, N. d.cnccccccnce 5 1942 58,000 103.08 1096; tee ee 4% ai917 40.600... 2. 285 
997--Cape May, N. J------------- 5 1914 8,000 100.02 | 1205_-Lorain County, Ohio_______-- MERC ape ety 100,000 104.05 
SO DUES SIRE ou cocnusknes es 6 41922-1937 35,000 100.20 [oe Cee MR eo 4 1913-1922 50,000 101.57 
1074. _Charlotte, No. Car. (2 issues). 4% 1942 250,000 101.125 | 1134 - Lubbock Co. Com. S. D. No. 2, 
1338_- _Chattanooga, Tenn. (3 issues) - a. ee ee ee ,85 100.187 ¥ A ero a a in eR ti d1917-1952 100 
1338. .Chelsea, Okla...............- 6 1937 8,000 y98.75 1966..asen Daunte. Obie. eae aie Babee oct or Reeeet x 101.037 
ee ee se 5 1913-1922 2,225 102.516 1134__Macon, a. ea <s Se 4% a1937 103.085. 
1132__Chico Ind. Sch. Dist., Tex____ 5 1932-1952 10,000 100 1266. - Madison, eee ee 6 1913-1932 100 
1132__Chippewa County, Mich____ ~~ 44 1927 40,000 102.80 | 1076__Mahoning County Road Dist. 
1264__Claremore, Okla_-_._......--- 6 1937 WS ere se ag ie gmelimmaaan eae Nera 103.427 
1264__Clear Lake Ind. S. D., Iowa_- 5 1922 57,500 101.739 | 11384__Manatee County, Fla____---- 5 1918-1926 45,000 _..... 
1203_-_Cleveland, Ohio..........--- 5 aig14 366,000 101.32 | 1340._Manhattan, Kan-........... 6 en fe eee 
1203_-_Cleveland, Ohio_.._......--- 5 ai914 75,000 101.203 | 1205__Marion, Ind.......--------- Bh ee 100 
1203-_ Cleveland Heights, Ohio--_--_- 4% aig17 000 101.40 | 1076__Marion, Ohio.....---------- gine eg enn 101.418 
tty -Coffeyville, Kans.........-.- 5 a1927 $90,000 .n sca 1076_-Marshall County, Minn______- 5 ai925.. 247.000 _...... 
1956. Seleeeed a S88 nro 6 1922 6,300 100 1340--Martin County, Minn. -_----- 5 a1922 103.68 
$964” Gailieneiie Cig 414 1941 50,000 --.--- 1205_-Mechanicville, N. Y --------- 4% 1927 100.063 
Collinsville, Okla--.-.....__. 6 1936 OC eee 1205.-Memphis, Tenn...._-------- 6 1913-1917 101.144. 
1203 --Colonial Beach, Va. (2 issues). 6 1937 es ee 1205.._Memphis, Tenn__.._.._..-.- 4% 1947 
1132__Conshohocken Sch. Dist., Pa__ 4% a1927 20,000 103.585 | 1340__Metaline Falls, Wash____-_--- 6 41917-1922 100 
1265__Cowlitz County S. D., Wash_ - 5% 1913-1922 1,700 100 1340._Minnesota (14 issues)... _-.- ce eg 100 
bd a hon pao County, Ohio cos eee In 3) eelinthhe « 26,500 102.082 | 1266..Monmouth, Ore________ _---- ae er ae eres 20, 000 101.50 
074_-Cuyahoga County, Ohio- -___- OME Sdeence a 115,618 101.956 | 1134__Monroe County, Ark_______.- 6 1015-1933 47,000 _..... 
1132_-Cuyahoga Co., Ohio (3 issues). 4% _....____ RCI Sa 1205__Montgomery County, Ohio__.. 4% a. ae re 
t+ fanee As pe ey County, Ohio. _-- - . 1913-1932 200,000 100.115 | 1340-_Monticello, Ill_.._-".-_..___- 5 a1917 15,000 104 
+ et. Sec a S.D., Ohio 4% a1923 6,000 103.22 1134. -Montpelier, Vt_...._---.---- 4 41922-1932 100.000 102.08 
1074. -D ton, . * “eglpepamnshaieateagice st: 5 1932 Sea |. éavene 1134_.Morrow County, Ohio_-_.-.--.- OM 6. Eve we 4,480 101.679 
cee ate Cet ee 434 1919-1922 8,000 103.10 | 1205_.Mound Olty, Mo........--.-- 534 41917-1932 15,000 y100.50 
074-- Dayton, Ohio ec ooeneroseoeee 4 1919-1931 65,000 100.31 1266__Mt. Cory, Ohio. fe ETI, ey BE Be eee 1,200 100.416. 
--Dayton, Tenn............... 5 1941 SO MOU  Sacte< 1205__Murray County, Minn, (2 iss.). 5 50,000 100.857 
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. : Name. Rate. Maturity. Amount. ° 
Ft od .New Bedford, Mass. (2 issues). 4 1913-1922 $196,000 101.42 
12056 ._New Bern, No. snag” Bai igi dis 4% 1932 tr 102 .854 
118 4. .New Guilford Ss . + - 0 4 -———=— = =o & ’ 
1205._.Newport, R. li a as a 4 913-1922 30,000 99.78 
1840 __Ne Beach S. D., Cal.... 5 1913-1939 Se. wtindes 
1134__Northampton Twp., N. J_--- 1915-1939 25,000 100.404 
1342__North Charleroi S. D., Pa..-. 5 ‘22, '32 &°41 24,000 101.416 
1077._.North Hempstead, N. Y...-.. -. 1917-1932 145,000 -.-.-- 
1134_._Oakmont School District, Pa.. 4@ ...------ 110,000 101.947 
1134_ Olney Ind. Sch. Dist., Tex... 5 41932-1952 12,500 
1842__Osage County, Okla...-.-....- 6 1937 SEiGGe asses 
DE. ADO IN, S achossecuncede 4\% 1917 54,50 100.09 
1342._Owatonna, Minn... .--.--.- 4% 1922 10,000 100.80 
1343_ _ Payette <—— e e  Y 5% d1922-1932 16,000 y100 
. Com. 8S. D. No. 83, 
yg Tae $, WMEIIS GBRtS 100 ag 
1134. . Pasadena, Cal........--.--.- 414 - : ‘ 
1260. Pesan, N. J. (8 issues) _...-.. 4% 1942 ,000 105.812 
1134_. Paterson, N.J. (2 issues) ..-.-- 4% 1922&1932 125,000 -_..... 
CO Re Oe) es ee 4 1913-1922 50,000 98.257 
1343_ .Pickawa Sm Pe ND a wreaks 4% 1913-1930 17,500 103.33 
13a. -Piereeemena; N. ¥ vidi .....c- 4% a1919 ,000 100 
1001_._ Pittsburgh, Pa. (2 issues)_._.. 4% 1912-1941 735,000 100.885 
1077. _ Plain City Vil.S. D., Ohio.... 4% .....-... ,00 104.04 
1077_.Pleasant Hill, Mo... _-....-.. 5 1932 19,500 100 
1343... Piymeuti S. D., N. Hi... OM cncwcncce ES : Simatdiens 
1206_. Pocahontas County, Iowa....6 -.......- "RSENS ea 
1206_. Polk County, Iowa... _-...... 4% 1920,'22&’'32 55,000 100.99 
1135. . Port Chester, N. Y.......... 5 1916-1921 3,000 102.23 
LEST . <POTRRRS, OlOssweeuwdcccccee 6 1922 298,505 f/f Leet 
1106. Perea, Olen. cb cccascsoace 6 1922 518,391 ies ae 
1206... Poughkeepsie, N. Y...-...... 4% 1932 98,000 105.173 
1135_. Prosper Ind. S. D., Tex...-... 5 1922-1952 6,000 100 
SE a 1h ce ondabeeedennnns 4.45 1913-1918 15,000 100.073 
COG Fs EO cree anova cée 4 a1925 40,000 103.27 
1077__ Quitman, Ga. (2 issues)_....- S56 stintimbua 52,000 97 
2077 . ceeOGE, WE a cca mueecdineces 4% ai921 26,000 102.419 
5208... pees Usa. Es Se Boe Gas B. _ cwrocddvca 10,500 108.466 
1267_ Richland County S. D. No. 13, 
See RR rs HF ae 5 1932 20,000 100 
1135_.~ Richmond Ind.S. D., Tex.... 5 41932-1952 23,500 100 
1077__Rio Vista, Cal. (2 issues) _..-- 5 1913-1927 25,000 101.50 
19GB... Mocwestet, N.Y 26.0 ccceice 3% 1924 125,000 100 
1206_. Roscoe School District, Ohio. 4% 1913-1932 10,000 102.01 
1077_. Rosedale Sch. Dist., Kan... 5 1932 20,000 101.60 
1135_ Roswell Sch. Dist., New Mex. 5 41932-1942 A BPS 
1135... Roxboro, No. Caro... ..... 5 1942 25,00 00 
1135__St. Albans Sch. Dist., W.Va... 5 41922-1946 17,000 y100.794 
1206__St. Anthony Sch. Dist., Iowa. 5 1914-1922 10,00 00 
1077_ _St. Anthony Ind.S.D.No.2,Ida. 5 1932 50,00 101.61 
1135__St. Louis Co.S.D.No.24,Minn. 6 3 ...--..-. 125,000 100.328 
1185__St. Louis Co.S.D.No.35,Minn. 5 3 ......... 100,000 100.367 
SEs .. Lee Geer, GBsoceccnscdccese 5% 1931 FS RPG F 
1135. .Salem, Mass. (3 issues) .......4  .«....-... 124,000 101.637 
ee A | re ree 5 1913-1922 17,800 101.152 
1077__Sand Point, Idaho........... AE . wih eisteen wits 44,000 101.306 
1135_ San Francisco, Cal........... S58. cavibikioa 400,000 100.516 
1135__Sanger Union H.S. D., Cal... 5 1917-1936 60,000 103.83 
1206__Scotts Bluff, Neb... .--.-.-.-.- 5 41917-1932 12,000 100 
1185__Seguin Ind. Sch. Dist., Tex... 5 41922-1932 3,000 100 
ee * a ee S §- dhe we AS 
1267__Sherman Twp., Ohio____._.-- eee sats " 10,000 105.69 
1135__Shoshone Sch. Dist., Idaho... 5 1922-1932 16,00 102.81 
150s. eeeeees, LA.. .untrocncadece 4% 1913-1932 50,000 100.5035 
FRY Ea i. . giiiialllesie anes 40,00 100 
1344__Skamania Co.S.D.No.7,Wash. 5% 41913-1917 2,500 100 
1206__Southampton Twp. S. D., Pa. 4 3 ...------ 6,000 100 
1135. South Bend Sch. Dist., Ind__. 4 1918-1927 130,000 100 
1078__So. Orange Twp. S. D., N. J... 4% 10932-1936 ,00 103.17 
1344. Spokane, Wash. (6 issues)....6 -......--- ee Rtn 
1344__Spokane Co. S.D.No.88,Wash. 5 41922-1932 10,00 100 
.344.. .Sprimeeese, Ill ...ccccccccnce GM . evbamewes 39,000 y100.50 
078__Springf Id, Ohio.....-...-.-- 4% a1922 9,000 103.388 
1078__Springfi ld, Ohio........-.-.-.- 4% 1933 6,025 106.059 
1078__Springfield, Ohio... ....--. 5 aigl4 4,622 101.968 
1078__Springfield, Ohio........-..-.. 4% ai920 60,000 102.95 
1078__Springfield, Ohio...........- 4% a1933 38,852 106.177 
1078 _ _Steubenville, Ohio........... .. a1916 10,000 101.45 
SET «, SE Is Onna vesanccadsacc 4% 1942 27,000 104.415 
1135__Summit County, Ohio... .-.. 4% 1913-1922 7,500 101.66 
1078__Summner County, Tenn... . 4% #£=x°\Variou 200,000 100.875 
1135__Sumter County, Fla. ..-..-. 5 1917-1923 ee 
BAe ct GG Sinks ch betmmeceae 5 1914-1919 Reena 2 ed 
1135__Tacoma, Wash. (3 issues)_... 4% 932 843,000 101.502 
Be «. c RES Occ cabbeidenedent 6 1932 20,000 100 
1206__Temperance Sch. Dist., Cal... 6 1916 7,500 103.293 
1345_—~Thomasville, No. Car__._--... 5 1942 10,000 101.01 
1078__Tiffin City Sch. Dist., Ohio... 4 1914-1921 ee. ee 
1078__Tippecanoe Co., Ind. (S issues) ..  ...... --- , tae eee sa 
IO. « PONE, SPRIO. cn nwsencccocde 4 1927-1929 150,000 101.008 
1267_.~Tonopah Sch. Dist., Nev... 7 a1924 50,000 104.05 
St. nn. Minn wet ends ae “aneanence ,000 101 
1267_.Troy Ind. Sch. Dist., Tex... 5 d1922-1952 20,000 100 
1078_.Troy Sch. Dist., No. Car... 6 41932-1942 Pee | Guicee« 
1207._.Trumbull County, Ohio... 5 a1915 Cee baste. 
Se A i. 7 Mt emt oe - ganennita 25,000 100 
1003 _ _ Uhrichsville Vil. S. D., Ohio... 4 1932 15,000 100.09 
1078_. Underwood, No. Dak__-.-.-_- 7 1932 2,000 100 
Sa Ce Ea sand ebinicusecccas 4% d1917-1932 10,000 100 
1267_.Union (Town), N. J..---.-.. 4% 1913-1918 12,000 100.35 
1078_.Ventnor City, N. J_-.--..-..-.. 5 1952 15,000 100.40 
1207_~ Vineland Sch. Dist., Cal_....- 5 1913-1932 15,000 { 4.75% 
1136_. Washington Mag.Dist.No.5,Va. 5 1932 ae,Gee soos 
1267_.Waterville Consol. Sch. Dist. 

ee ae WEsoadaccceodc’ RE ee ek Ae 40,000 101.875 
12807. . Watervilet, N. Y....-....... 4% 1913-1932 110,000 102.39 
1078_. Warren County, Miss_.-_.-..-.-. 5 41917-1932 3,200 103.125 
1003_. Warren County, N. Y_-.-.-.-.-.- i -.: span ieee it 50,000 101.45 
1136__ Washington C. H., Ohio_._ .-.-. 4% 1914-1918 2,500 101.08 
1136_._Washington County, Okla.... 6 -..-.--. - 115,000 102.51 
ly, Rf), | UD ee ee 4.25 1915-1942 238,000 100 
1267_._Waynesfield Spec.S. D., Ohio. 5 3  -....- _-- 3,000 103.45 
1136._.Wayne County, Mich. __...-. 4 1914-1918 138,000 100 
1207_. West Caldwell, N. J..-.----.-- 4% 1922 ,50 100 
1137_.Western Branch Mag. Dist. 

No. 1, Va. (2 issues) ....-.. 5 1932 S50 MOO  cccten 
1137_.Wharton Co. Com. Sch. Dist. 

PT Ce 5 41932-1952 5,000 100 
1207_.Whitakers, No. Car___.-..-.-. 6 1932 2 Bera e 
1004_._ White County, Ind. (2 issues). 5  ...-.-... 27,970 100 
I in ons ME i id ia a 4 a1927 20,000 100 
1360. .¥e mee, GO. DAK. occccccctes 1932 17,000 100 
1137_. Winnetka S. D. No. 36, [ll_.... 4% 1919-1930 45,000 y102.248 
1207 _.~ Winchester, Mass __.. ..-.... 4 1913-1916 12,000 100.68 
S20e ee eee EUD., MOR. cowccccct 44 ccccnccs m 50,000 101.25 
1766... Woodpurm, Ore.........-«-- 5 1917-1931 15,000 01.0 
1207._.Woonsocket S. D., So. Dak.. 5 41922-1932 24,000 y101.879 
NN EELS d1922-1927 x) Bees 
1079 _._.Wyandot County, Ohio_____- 5 1913-1922 41,000 104.407 
1208 _. Yakima Co.S.D.No.14,Wash. 5 41913-1932 11,500 100 
1137_.Zavalla Co. Com. Sch. Dist. 

\ Fees Ms "SO atadochtbidcoes 5 41932-1952 12,000 100 
Total bond sales for April 1910 (325 municipalities, 
covering 400 separate issues) ........_....__ --kK$22,324,687 | 


a Average date of maturity. 
year and mature in the later year. 


dad Subject to call in“and after the earlier 
k Not including $27,937,084 of tem- 


reported, and which do not belong in the list: also does not 
z Taken by sinking fund as an 


yo « $8,047,191 of Canadian loans. 
nvestment y And other considerations. 





REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items included in our totals for previous 


months should eliminated from the same. 


We give the 


page number of the issue of our neper in which the reasons 


or these eliminations may be foun 


Page. Name of Municipality. 

1203..Box Elder County, U (January list) 
1075... Dubuque, Iowa (March in tintn ob deen bide news mod 
1206 -_Sullivan County, Tenn. (March list) .._._._._-7777777777 


49,000 
00,000 


We have also learned of the following additional sales for 


previous months: 


Page. Name. Rate. Maturity. Amount. Price 
1131..Bethany Sch. Dist., Mo...... 5 41922-1932 $40,000 102.82 
1132 __Clairette Ind. Sch. Dist., Tex. 5 41922-1952 6,000 100 
1132 ..Corpus Christi, Tex. (Feb.)... 5 41922-1952 150,000 _._... 
1132 .. Decker Twp. S.D.,Ind. (Feb.). 4% 1913-1927 13,500 100.50 
1339_. Hubbard, Ohio......._.... _- 4% 1913-1943 30,000 107.80 
| 1266 .. Limestone oe Com. Sch. 

Dist. No. 73, Tex.........5 41922-1952 Sarat 
1134 ..McAlester, Okla. ............ 5 1937 50,000 100.35 
1266 ..Manitou, Colo ................ 61922-1927 7 geet 
1342 .. Nuckolis Co. S. D. No. 9, Neb. 41916-1931 19,000 f 4% 
1135 ..Spencer Sch. Dist., Iowa-_-.-_-.- 4% 1918-1922 55,000 101. 
1136..Tyler Sch. Dist., Texas -_-_--.--. @1922-1952 50,000 102.19 
1136 .. Vanderburgh Co., Ind. (2 iss.). 4%  —-......-. 19,400 100 


All the above sales (except as indicated) are for March. 
These additional March issues will make the total sales (not 
including temporary loans) for that month $21,132,469. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN APRIL. 














Page. Name. Rate. Maturity. Amount 
Be. aeeeeet, KIB s. sacicsdcecce sa ditwneukaa 
ts Te 1913-1927 ,290 
Rae mses ED & wd céds be wccus 8 1913-1937 4,000 
Be a, I SS i ee 1913-1929 4,482 
REE cates MIUEE ow ca ck ccs cecccs § 1913-1932 6,614 
1208 _. Battleford, Sask ............ 5 inne hss ah 27,000 
1345 .. Battleford, Sask ............ 5 1913-1942 18,000 
Bee oceeeeees, Cb cncocadccccadh EB 1932 4,000 
cy Ts tii nic: Wir ae thts em ome. Oe 1913-1942 14,669 
St sh Uo vikcamewsennaek. O 1913-1932 20,507 
BE ee Sn ec ance chim O 1913-1922 44,436 
1080 ._..Canora, Sask. (5 issues) ...... .. SS AAD ABS 51,500 
1208 .. Edmonton S. D. No. 7, Alta... 4% 1913-1952 840,000 
1346 .._Fort Saskatchewan, Alta ..-_.. 5% 41913-1932 20,00 
Se su. Pi cece oe kbebotwna oO 1927 2, 
1137 ..Gleichen, Alta.............. 6 1913-1932 9,000 
1268 ..Greenfield Park, Que........ -. bee il a i y 
1269 ._..Haileybury, Ont............ § 1913-1932 26,000 
1269 ..Haldimand County, Ont..... 4% 1913-1942 100,000 
1080 .. Humboldt, Sask ............ 6 1932 7,600 
1060 .. Humboldt, Sask ............ § 1942 2,500 
1346..Huron | ae 1913-1922 34,000 
ee Ee ee ft sista witli wi 61,187 
LIST . LOU mOeG, Alte < cc cocccecece © 1922 ,000 
1208 ._.._.Mattawa, Ont .............. 5 1913-1932 6,000 
LOGO ca Mas on oe cotvcecces § 1913-1932 ,500 
See 6c PE Ea. os Ge cence ccos.t 1952 55,000 
1346 ..Melville, Sask. .............. § 1913-1918 k 

J Se  — Sf eae ree 1913-1932 12,000 
1138 ..Miry Creek S.D. No.397, Sask. 6 ea eR 1,800 
Sam okceucacensessoos © 1927 4,000 
1138 ..New Westminster, B. C....-.. G58 : snentobioa ae 
1209 ..North Gower Twp., Ont... 5 1913-1927 10,000 
Sale acts SE ko on wd eotenncsoe © 1927 3,00 
ie a a ees me in ibeniuaecsle . ae 
[ Beiacescétactnacece & 1927 7,500 
1209 ._..Red Deer, Alta. (3 issues) .... 6 1913-1942 17,423 
1209 .. Ridgetown, Ont............. 4% 1942 35,000 
1080 ._._. Rural Mun. of Biggar No. 247, 

Es ROE ea NS 1913-1932 8,000 
1080 _. Rural Mun. of Francis, Sask... 5 1913-1932 12,500 
1080 _.. Rural Mun. of Trampling Lake 

No. 380, Sask............. 5% 1913-1922 10,000 
12ES . Uta cecacacnense © 1913-1922 14,348 
1209 .._Saskatoon, Sask. ............ 4% 41941-1961 1,148,630 
SUE. Se nd an ot os ne de mend a 1913-1922 5,000 
1346 ..Tilbury East, Ont........... 5 1913-1916 ,738 
1346.-Tilbury East, Ont...-........ 5 1913-1917 5,480 
1346.-Tilbury East, Ont........... 5 1913-1922 6,887 
1346..Winnipeg, Man.....-........ 4 41940-1960 4,750,000 

Total debentures sold in April_................-.-. $8,047,191 


. Prtce 
$2,600 100.115 


97.02 


100.277 
107.03 


ADDITIONAL SALES OF DEBENTURES FOR MARCH. 


Page. Name. Rate. Maturity. Amount. 
1137..Brock S. D. No. 2700, Sask... -. 1913-1932 $9,000 
1138 _.Sudbury, Ont. (5 issues).-.... 5 ere 46,000 


Price 


DEBENTURES TO BE ELIMINATED FROM MARCH LIST. 


1137..Lethbridge, Alta-.....-...-.. -- 750,000 


With the above additions and elimination the revised 


total of debentures sold in March is $31,006,034. 


a 


News Items. 


Ada, Pontotoc County, Okla.—Commission Form of Gov- 
ernment Approved.—An election held April 28 resulted, it is 
stated, in a vote of 364 to 224 in favor of the charter providing 


for a commission form of government. 


Berkeley, Cal.—Voters Decide Seeteys Recall of City Com- 


missioner and School Directors.— 
resulted in the defeat of the 
missioner J. A. Wilson and 
Mrs. Elinor Carlisle. 


e election held April 30 
ropositions to recall City Com- 
chool Directors H. I. Stern and 


Collinsville, Rogers County, Okla.—Commission Form of 
Government Proposed.—Preparations are being made, we are 
advised, to adopt the commission form of government. 

Colorado.—Bond Issue to Refund Old State Warrants De- 
clared Constitutional by Supreme Court.—On May 6 the State 
Supreme Court affirmed the ruling made on Nov. 22 by 


of 


Judge Whitford of the District Court of the City and County 
enver declaring constitutional the Act passed by the 


Legislature providing for a bond issue of $2,115,000 to pay 
old State warrants, in accordance with the amendment to 


the State 
93, p. 1547. 


constitution adopted in Nov. 1910. See V. 


Elizabeth, Union County, N. J.—Election on Commission 
Form of Government.—The question of adopting the com- 
mission form of government will be submitted to a vote 


it is‘stated, on May 14. 
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Emerson, Bergen 
Government Rejected.—The election held May 7 resulted in 


the defeat of the ea of adopting the commission form of 
overnment (V. , p. 1131). The vote was 15 “for” and 
‘against.’ 


Helena, Mont.—Election on Commission Form of Govern- 
ment.—An election will be held May 10 to vote on the ques- 
tion of adopting a commission form of government. 


Hoquiam, Wash.—Recall Election.—An election has been 
called for June 3, it is stated, to vote on the question of re- 
calling Mayor Harry Ferguson. 


Newport, Ky.—Bonds Declared Invalid.—On May 7 the 
Court of “pres declared invalid the $100,000 street-im- 
provement bonds awarded to the Newport National Bank 
and which the city sought to compel it to accept. The bond 
issue is declared void, it is stated, because the ordinance pro- 
viding for it was not published in a newspaper, as required 
by the charter. The Court holds further, however, that the 
city still has the power through the Commissioners to issue 
the bonds by proper steps as indicated by the charter, be- 
cause the power to issue such bonds was not taken from the 
city by the legislative Act of 1910. The bonds will now be 
re-advertised. See V. 94, p. 1073. 


St. Paul, Minn.— Voters Adopt Commission Form of Govern- 
ment.—An election held May 7 resulted, it is said, in the 
adoption of a charter calling for the establishment of the 
commission form of municipal government two years hence. 


Seattle, Wash.—Proceedings Commenced for Condemnation 
of Seattle Renton & Southern Ry.—See Seattle Renton & 
Southern Ry. in our ‘General Investment News’’ on a 
preceding page. 


Tallahatchie Drainage District (P. O. Clarksdale), Coa- 
homa County, Miss.—Act Creating District Declared Uncon- 
stitutional.—The Act creating this district has been declared 
anaes by the State Supreme Court. See V. 93, 
p. . 


United States—Nicaragua and Honduras Loan Treaties. 
—Senate Committee Refuses to Report Favorably.—By a tie 
vote (7 to 7) the Committee on Foreign Relations of the U. 8. 
Senate on May 8 refused to report favorably the Honduras 
and Nicaragua loan conventions. 


Wisconsin.—Legislature Defeats Plan for Income Taz Re- 
peal.—On April 30, the opening day of the special session,, 
resolutions were introduced in each house of the Legislature 
requesting the Governor to call another special session at the 
close of the present sitting to repeal the Income Tax Law. 
Both measures were defeated on points of order, it rages, 
been ruled that the resolutions were not germane to the cal 
for the special session. 





Bond Calls and Redemptions. 


Denver, Colo.— Bond Call.—The following bonds are called 
for payment: 


Storm Sewer Bonds. 
Sub-Dist. No. 1 of the Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 
1 to 4 inclusive. 
Sub-Dist. No. 4 of the Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 
1 to 4 inclusive. 
North Denver Storm Sewer Dist. No. 1—Bonds Nos. 280 and 281. 
Sub-Dist. No. 3 of the North Denver Storm Sewer Dist. No. 1—Bond 


ee A 
South Capitol Hill Storm Sewer Dist. No. 2—Bonds Nos. 88 and 89. 


Santiary Sewer Bonds. 
East Side senitaty Sewer Dist. No. 1—Bonds Nos. 251 to 255, inclusive. 
Sub-Dist. No. 5 of the East Side Sanitary Sewer Dist. No. 1—Bond No.25. 
Sub-Dist. No. 8 of the East Side Sanitary Sewer Dist. No. 1—Bond No.91, 


Improvement Bonds. 
Arlington Park Improvement Dist.—Bonds Nos. 28 and 29. 
Capitol Hill Improvement Dist. No. 5—Bonds Nos. 96 to 98 inclusive. 
East Denver Improvement Dist. No. 3—Bonds Nos. 64 and 65. 
East Denver Improvement Dist. No. 5—Bonds Nos. 42 and 43. 
East Side Improvement Dist. No. 1—Bonds Nos. 56 to 58 inclusive. 
Evans Improvement Dist.—Bonds Nos. 71 and 72. 
North Side Improvement Dist. No. 1—Bond No. 94. 
North Side Improvement Dist. No. 3—Bonds Nos. 142 to 149 inclusive. 
North Side Improvement Dist. No. 4—Bonds Nos. 51 and 52. 
North Side Improvement Dist. No. 7—Bond No. 9. 
North Side Improvement Dist. No. 14—Bonds Nos. 1 and 2. 
South Broadway Improvement Dist. No. 2—Bonds Nos. 80 and 81. 
South Capitol Hill Improvement Dist. No. 2—Bond No. 19. 
South Denver Improvement Dist. No. 4—Bond No. 32. 
West Denver Improvement Dist. No. 1—Bonds Nos. 132 to 134 inclusive, 


Paving Bonds. 
Dist. No. 18—Bonds Nos. 14 and 15. 
aving Dist. No. 1—Bond No. 29. 
Curbing Bonds. 
South Side Curbing Dist. No. 3—Bonds Nos. 43 to 77 inclusive. 
Town of Berkeley Water Bonds. 
Bonds Nos. 1 to 20 inclusive. 
Int. on the Berkeley water bonds will cease June 10 1912. 
‘ther bonds called will cease May 31. 
Upon the request of the holders of any of the above bonds received 10 
ays before the expiration of this call, the Treasurer will arrange for their 
payment at the Bankers Co., New York City, but not otherwise. 


New Orleans, La.—Bond Call.—Payment will be made 
by C. R. Kennedy, City Comptroller, on June 1 1912, of the 


following public improvement certificates, issued under 
Act 56 of 1908: 
Issue of 1911, Series “‘A’’—Bonds Nos. 153 to 308, inclusive. 


Issue of 1911, Series “‘B’"—Bonds Nos. 8 to 18, inclusive. 
Issue of 1911, Series “‘C’’—Bonds Nos. 29 to 52, inclusive. 


Alley Pavi 
Lincoln St. 


Int. on all the 


The offtctat notice of this bond call will be found among the advertisements 
-elsewhere in this Department. 

Pueblo County School District No. 1, Colo.—Bond Call.— 
Payment will be made May 19 by H. J. Smith, Treas., of 4% 
4onds numbered 6 and 7, of $1,000 each, and dated Sept.1’05. 


County, N. J.—Commission Form of | 





St. J School District (P. O. St. Joseph), Mo.— 
Tenders of Bonds Requested.—The District Secretary writes 
us under date of April 23 that they will consider the purchase 
of any of its bonds now outstanding. The Secretary further 
states that “‘specific offers at net prices only can be considered, 
as we cannot price another’s goods nor bid on our own paper.”’ 

Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment on May 15 at the 
City Treasurer’s office: 


Grade Bonds. 
Cedar District No. 399 _............Bond No. 7. 
Fairview District No. 568_..........Bonds Nos. 5 to 9, inclusive. 
Jackson District No. 592...........Bonds Nos. 4 and 5. 

District No. 509-.............Bonds Nos. 10 to 14, inclusive. 
Sherwood District No. 824.........Bonds Nos. 2 to 5, inclusive. 
20th District No. 277...............Bonds Nos. 16 to 18, inclusive 

Walk Bonds. 
Altamont District No. 124.........Bond No. 15. 
Wall District No. 67...............Bond No. 10. 
Sewer Bonds. 
Gardner District No. 707...........Bonds Nos. 2 and 3. 
Third Ward District No. 4.........Bonds Nos. 2 to 13, inclusive. 
Paving Bonds. 
Olive District No. 679.............Bonds Nos. 10 to 20, inclusive. 


Tacoma, Wash.—Bond Call.—The following bonds are 
called for payment: 


Local Improvement District No. 777— 1 to 


] inclusive, April 28 1912. 
_— Improvement District No. 195— 1 to 2 
] 


5, 

3, inclusive, Apr 
9, inclusive, Apri 
77—35 to 42, inclusive, April 25 1912 
inclusive, 
inclusive, 
inclusive, 





Local Improvement District No. 566— 1 to 
Local Improvement District No. 3 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement District No. 
Local Improvement §pDistrict No. 


—————E ESE 


Bond Proposals and Negotiations this week 
ave been as follows: 


ALAMEDA, Alameda County, Cal.—Result of Bond Election.—We are 
advised that the election held April 30 to vote on the 3 propositions to issue 
the 5% bonds, aggregating $200,000 (V. 94, p. 997), resulted as follows: 

Bonds Voted. 




















421—41 to 80, May 2 


Amount. Purpose. “For.”’ *“‘Against."’ 
$150,000 municipal ne py at oe petpagrennel bonds. _..2,811 1,151 
8,000 fire-alarm and police-telephone and signal-sys- 
SE Se oth bs cp nele ndbnbddbosctiadiavrdaad 2,665 1,224 
Bonds Defeated. 
$42,000 automobile-fire-apparatus bonds. ............. 2,488 1,392 


A two-thirds majority necessary to authorize. 


ALAMEDA COUNTY UNION HIGH SCHOOL DISTRICT No. 8, Cal.— 
Bond ree ar rae will be received until 10 a m. May 13, it is 
stated, by the Bd. of Sup. (P. O. Haywards) for $80,000 5% bonds. 


ALBANY, N. Y.—Bond Sale.—Among the bids received on§/May 6 for 
the eight issues of 44%% bonds, aggregating $446,000 (V. 94, p. 1202), 


were the following: 
Wm.A.Read & Co.,N.Y.*$453,983 40/|Curtis & Sanger, N. Y_.$450,528 75 
Estabrook & Co., N. Y_. 451,958 56| Bond & Goodwin, N. Y. 450,037 50 

o. Blodget & Co., N. Y__._. 449,657 20 


Harris, Forbes&Co.,N.Y. 451,287 46 

Watson & ch,N.Y. 451,057 64'A.B. Leach &Co., N. Y. 449,000 00 

Adams & Co., N. Y.---- 450,670 00| Farson, Son & Co., N. Y. 447,000 00 

E.H.Rollins & Sons,N.Y. 450,593 80] 
* According to reports this was the successful bid. There were 19 other 

bidders for specific amounts less than the whole. 


ALLIANCE, Stark County. Ohio.—Bond Offering.—Proposals will be 
received until 12 m. May 31 by Chas. O. Silver, City Auditor, for the fol- 
lowing bonds: 
$4,000 4%% crossing-construction bonds. 

1912. Int. M. &S. 
3,400 4%% grade-crossin 
1912. Int. 





Denom. $500. 

Due March 1 1934. 

-abolition (city’s portion) bonds. 
.- &S. Due March 11 e 
7,800 4%% street-improvement (city’s portion) bonds. Denom, $800 

and $500. Date March 11912. Due March 1 1932 
15,400 5% street-impt. assess. bonds. Denom. $500, $80 and $30. Date 
June 15 1912. Int. semi-annual. Due $3,080 yearly Sept. 1 


from 1913 to 1917 inclusive. 
street-impt. assess. bonds. Denom. $500 and $260. Date 
June 151912. Int. semi-annual. Due $3,260 yearly Sept. 1 
from 1913 to 1917 inclusive. 

Int. payable at the City Treas. office. Bids must be made on blanks 
furnished by the Auditor. Cert. check on a national or State bank for 3% 
of bonds bid for, payable to the City Treas., required. Purchaser to fur- 
nish at his own expense the necessary blank bonds. 


ANDOVER, Ashtabula County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. June 4 by F. A. Woodard, Vil. Clerk, for $21,800 
4%% coup. sewer-const. assess. bonds. Auth., Sec. 3814 et seq., Gen" 
Code. Denom. (40) $500 and (9) $200. Date Marchi11912. Int.M.&S. 
at the Andover Bank in Andover. Due $2,000 Sept. 1 1913 and $2,200 
yriy. Sept. 1 from 1914 to 1922 incl. Bonds to be delivered and paid for 
within 10 days from date of award. Cert. check for 1% of bonds bid for, 
payable to the Vil. Treas., required. Purch. to pay accrued int. A copy 
of the opinion of Peck, Shaffer & Peck of Cincinnati as to the legality of 
the bonds will be furnished to each bidder. 


ARLINGTON, Hancock County, Ohio.—Bond Offering.—Pro will 
be received until 12 m. June 1 by C. J. Orwick, Vil. Clerk, for $2,500 5% 
electric-light-plant-impt. bonds. Auth., Sec. 3939, Gen. Code. Denom. 
Date Mch. 15 1912. Int. M. & S. at the Farmers’ & Merchants’ 

, ington. Due $500 . on Mch. 15 from 1916 to 1920 incl. 
Cert. check for 5% of bonds bid for, payable to Treas., required. Bonds 
to be delivered and paid for within 10 days after time of award. 

In description and amount the above correspond exactly with the issue 
reported sold to the Security Sav. Bank & Trust Co. of Toledo on April 1 
(V.94, p. 997), but we are not advised whether the present is a re-sale or not. 


ATHENS TOWNSHIP SCHOOL DISTRICT (P. O. Athens), Athens 


Date March 1 
Date March 1 


16,300 5% 


unty, io.—Bond Offering.—Proposals will be received until 12° m. 
May 24 (bids to be o ed at 1 p. m. May 25) by J. B. Christmann, Clerk 


te building bonds voted at the election 
27. $1,000. ate ‘“‘day of sale.”” Int. M. & N. at 
the Clerk Bd. of Ed. office. Due part yrly. from 1 to 7 yearsincl. Cert. 
check for 1% of bonds bid for, payable to the Bd. of Ed., required. Pur- 
chaser to pay accrued interest. 


AUGLAIZE COUNTY (P. O. Wa oneta), Ohio.—Bond Sale.—On 

three issues of 6% ditch bonds, agereg ating $14,000 (V. 94, 
A the First Nat. Bank of St. Marys for $14,010, 
making the price 100.071. 


Bonds aggregating $16,000 were awarded to Breed & Harrison of Cin. 
for $16,195, making the price 101.218. The bids received for the $14,000 
and $16,000 bonds follow: 

$14,000 $16,000 $30,000 
issue. issue. (both issues.) 
Breed & Harrison, Cincinnmati._.......... -.... SiGage@e: = -séscad fe 
Davies, Bertram Co., Cimcinnati_....... -...- See.“ Seuwce 
Weil, Roth & Co., Cimcinnati._......... -.... De 2 Ss: Oe as 
Seaso & Mayer, Cincinnati........ -..... ee eee 
See ar S, ROUSE Sok dccccasctcan euwels eee Sh BGS 
First Nat. Bank, St. Marys.......... - $14,010 ee ae 
§. A. Beem & Oo., GCRMORO. owcaccaccecac cones ESS we 4 
First Nat. Bank, Wapakoneta_..__..___ sqee: 3640088 ksi 
People’s Nat. Bank, Wapakoneta_-___.. 14,000 I Pe 
Fitst Nat. Bank, Barnesville........... -...- OO60 GO ... asabde 
New First Nat. Bank, Columbus........ ..... —--u«e- $30,013 00 

Heyden, Miller &°Co., Cleveland.....:.. occ.  coaune ,106 
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AUSTIN, Travis County, Tex.—Bond Offering.—Proposals will be re- | 


ceived until 3 p. m. June 4 by H. L. Haynes, Commissioner of Receipts, 
Disbursements and Accounts, for the following 5% bonds voted April 30 
(V. 94, p. 1202): 
$250,000 sanitary sewer bonds. Due $5,000 yrly. July 1 from 1913 to 1922, 
incl., and $10,000 yrly. July 1 from 1923 to 1942, incl. 
250,000 permanentstreet-impt. bonds. Due $5,000 yrly. July 1from1913 
to 1922, incl., and $10,000 yrly. July 1 from 1923 to 1942, nel. 
50,0 0 cemetery bonds. Due $2,000 yrly. July 1 from 1913 to 1937, incl. 
150,000 school-bldg. bonds. Due July 1 1952; opt. after July 1 1932. 
50,000 city-hospital-bldg. bonds. Due July 1 1952; opt. after July 1 1932. 
Denom. $1,000. Date July 1 1912. Int. J. & J. in New York and 
Austin. Cert. or cashier’s check of an Austin bank for 1% of bonds bid 
for required. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


BATTLE CREEK, Calhoun County, Mich.—Bond Sale.—E. H. Rollins 
& Sons of Chicago and H. W. Nobile & Co. of Detroit jointly purchased on 
April 30 $15,000 13 %-yr. (av.) and $15,000 20 }4-yr. sewer and $10,000 
idyr. (av.) bridge 4% bonds. These issues are tax-exempt in Michigan. gf 


BENTON HARBOR, serrien County, Mich.—Bonas Uffered by Bankers .— 
The Harris Trust & Sav. Bank of Chic. is offering to investors $20,000 44% 
20-yr. refunding bonds. Denom. $1,000. DateMay21912. Int. M. &N. 
at the Harris Trust & Savings Bank. 


BOISE CITY, Ada County, Idaho.—Bond O/fering.—Proposals will be 
received until 12 m. May 17 by Emily L. Savidge, City Clerk, for the $90,000 
5% gold coup. refunding bonds voted April 22 (V. 94, p. 1264). Auth., 
Sec. 42, Boise City Charter. Denom. $500. Date April 1 1912. Int. 
A. & O. at the City Treas. office or Chase Nat. Bank in New York, at the 
option of holder. Due April 1 1932; opt. after April 11922. Cert. check 
on a benk of Boise City for 5% of bonds bid for, payable to ‘‘Boise City,’’ 
required. « er ete SS hewn. ST > ae Gs 


BONNER COUNTY SCHOO DISTRICTENO.87," Idaho.—1s0:.uf Sale — 
The State Board of Land Comm. have been awarded at parJ$2,500,5% 
2-5-year (opt.) bonds. Denom.,$500.% Int. A. & O. 


BOONE INDEPENDENT SCHOOLSDISTRICT (P. O. Boone), Boone 
unty, lowa.—Bond Sale.—On May 6 the following bids were received 
for the $100,000 4%% 10-yr- coup. tax-free bidg. bonds (V. 94, p. 1131): 
H. T. Holtz & Co., Chicago__*$100,637 int. and blank bonds. 
S. A. Kean & Co., Chicago... 101,600 int. and blank bonds. Int. inN.Y. 
or Chic. Bonds to be dated in May. 
Boone Nat. Bank, Boone... 100,233 
Geo. M. Bechtel & Co., Dav 102,437 50 and blank bonds, June dating, 
10,000 to be paid Aug. 1 and$10,- 
ss 000 each month thereafter. 
Investors’ Security.Co., D.M. 100,415 
N. W._Halsey & Co., Chicago 100,055 and blank bonds, July dating. Int. 
payable in Chicago. 
*According to reports, this bid was successful. 


BOWLING GREEN, Wood County, Ohio.—BondiOffering.—Proposal$ 
will be received until 12 m. June 10 by R. S. Sweet, City Auditor, for 
$8,500 444% South Grove St. impt. bonds. Auth. Sec. 3914, Gen. Code. 
Denom. (1) $400 and (27) $300. Date March 11912. Int.M. &S. Due 
$400 March 1 1913 and $900 yearly March 1 from 1914 to 1922 incl. Bonds 
to be delivered and paid for within 10 days from time ofaward. Cert. check 
for 5% of bonds bid for, payable to the City Treas., required- Purchaser 
tojpay accrued interest.g - - *,* 


BREMERTON, Kitsop County,* Wash.—Description*of konas.—The 
$150,000 gold coup. bonds voted April i6 to purchase the plant of the 
Bremerton Water & Power Co. (V. 94, p. 1203) bear interest at 6% and are 
in denom. of $1,000. Date April241912. Int. A. & O. at place designated 
by the Council. Due 20 yrs. Bonds are exempt from city and county taxes. 


'* BUCHTELJSCHOOL DISTRICT (P. O.'buchtel), Athens County, Ohio.— 
Bond Sale.—On May 3 the $40,000 44%% 11 %-year (av.) bonds (V. 94, p. 
1331) were awarded to the New First Nat. Bank of Col. at 102.0775 and 
int.—a basis of about 4.273%. No other bids were received. 


BUFFALO, N. Y.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of $200,000 20-yr. hospital-site-purchase and 
$65,500 20-50-yr. (opt.) park-site-purchase 44%% bonds. Date June 1 
1912. Int. J. & D. at the City Compt. office, or at the Gallatin Nat. Bank 
in New York, as purchaser may elect. 


Bond Sales.—During April the following 8 issues_of bonds, aggregating 
$455,634 48, were disposed of at par: 

Amount. Interest. Purpose. Date. Due. 
$150,000 00 4% -~.-.--.- sonool .....:. April 11912 April 1 1913-32 
15,000 00 4% £=Police and fire depart. April 11912 April 1 1932 
15,000 00 4% Certificate indebtedness April 11912 July 1 1913 


63.500 OO 455 «aadceues SE sk oaiaks ow April 11912 April 1 1962 
15,000 00 4% Certificate indebtedness April 11012 July 11913 
200,000 00 4%% --.-Non-negotiable._.__April15 1912 July 1 1912 
10,000 00 4% --.. Water-refunding -__April 25 1912 April 25 1937 


6,734 48 4% --Monthly local works__April 15 1912 April 15 1913 
The $200,000 issue was sold to C. W. West and the remaining issues t 
the Comptroller for the city’s various sinking funds. See 


BUTLER COUNTY (P. O. Hamilton), Ohio.—Bond Election.—Local 
papers State that the question of issuing $50,000 court-house-impt. bonds 
will be submitted to the voters at the May primary. 


CALHOUN INCORPORATED SCHOOL DISTRICT (P. O. Calhoun), 
Henry County, Mo.—Bond Sale.—On May 1 the $5,000 5% bldg. bonds 
(V. 94, p. 1203) were awarded to the Wm. R. Compton Co. of St. Louis at 

ar. Other bids follow: 

rancis, Bro. & Co., St. Louis._.....____- Par “less expense of bonds.” 
ee eee Par less $160 for expenses. 


CANBY SCHOOL DISTRICT, Clackamas County, Ore.—Bond Offering.— 
Proposals will be received until May 20 by J. A. Tufts, County Treas. 
(P. O. Oregon City), for $20,000 6% building bonds. Auth. vote of 116 to 
19 at an election held April 15. Denom. $500. Int. semi-annual. Due 
20 years, optional one-tenth yearly after ten years. 


CASCADE COUNTY SCHOOL DISTRICT NO. 1, Mont.—Bond Offering. 
—Proposals will be received until 10 a. m. June 6 by K. B. McIver, Chair- 
man Board of School Trustees (P. O. Great Falls), for $170,000 5% schoo 
bonds voted at an election held April 6. Denom. $1,000. Date July 1 
1912. Int. J. & J. at the County Treas. office. Due July 1 1932; opt. 
after July 11927. Bidders will satisfy themselves as to the legality of the 
bonds, and certified transcripts of the records of the same will be furnished 
upon application. An unconditional certified check on a bank in Great 
Falls for $5,000 payable to the Chairman Board of Trustees, required. 
Bonds will be placed with a local bank for delivery. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


CASTLEWOOD IRRIGATION DISTRICT, Arapahoe County, Colo.— 
Bonds Offered by Bankers.—Westling, Emmett & Co. of Phila. are offering 
to investors $828,000 6% water bonds of this district, which adjoins the 
city of Denver. Denom. $500 and $100. Int. J. & D. at the County 
Treas. office or the Cont. & Com. Trust & Sav. Bank of Chicago. Due on 
June 1 as follows: $42,000 in 1922; $50,000 in 1923; $58,000 in 1924: 
$67,000 in 1925; $75,000 in 1926; $83,000 in 1927; $92,000 in 1928: $108,000 
in 1929; $125,000 in 1930 and $128,000 in 1931. The advertisement states 
that the bonds are the direct obligation of the Castlewood Irrigation Dis- 
trict, a quasi-municipal corporation, and are a valid tax lien next to gen- 
eral taxes upon all of the real property in the district. The principal and 
interest of the bonds is provided, it is stated, by revenue derived from 
the taxes and annual assessments levied under the laws of the State of Colo- 
rado and collected by the county officers, upon all real property included 
within the district. The taxable area embraced in the district comprises 
10,000 acres, the present market price of which is said to be from $250 to 
$600 per acre. The organization of the district and the validity of the 
bonds is upheld, the advertisement states, in a decree entered by the Dis- 


trict#Court of Arapahoe County. 
CHAMPLAIN, Clinton County,"N. Y.—Bond Offering.—Proposals will 


be received until May 15 (to be opened at 2 p. m. May 16) by J. W. Clark 
Vil. Treas., for $5,000 reg. sidewalk bonds at not cuseentne Oo int. Denom, 





$250. Date June 15 1912. Int. annual. Due $250 yrly. for 20 " 
Cert. check for $250 required. $ ey years 


CHANCELLOR SCHOOL DISTRICT (P. O. Chancellor) , Cou 
Pa.—Bonds Voted.—Reports ake that an election held (Ei. 4 routed 
in favor of the question of issuing $4,500 building bonds. 





TON TOWNSHIP SCHOOL DISTRICT (P. O. Moravia), lowa.— 


CHARI 
Bond Sale.—On May 1 an issue of $1,000 5% building bonds was awarded 
to J. Free at par. Denom. $500. Date May 41912. Int. ‘ . 
Due $500 June 1 1913 and Jan. 1 1914. 4 sh ange the oe 


CHATTANOOGA, Tenn.—Bond Sale.—On April 29 three issues of paving 
bonds aggregating $3,850 80 were awarded, it is stated, to the First Nat. 
Bank of Cleveland, O., for $3,896 50 (100.187) and int. 


CHEHALIS COUNTY (P. 0. Montesano), Wash.—Bond Sale Not Con- 
summated.—We learn that the sale of the $200,000 coup. funding bonds to 
the Dexter-Horton Nat. Bank of Seattle on Nov. 6 (V. 93, p. 1414) was not 
consummated. The $150,000 5% 1-10-year (ser.) refunding bonds awarded 
on March 18 to E. H. Rollins & Sons of Denver (V. 94, p. 930) take the 
place of these securities. 


CHELSEA, Rogers County. Okla.— Description of Bonds.—The $8,000 
6% 25-yr. water-works-ext. bonds awarded April to W. A. Brooks of 
Okla. City at 98.75, int. and blank bonds (V. 94, p. 1203), areinthe denom. 
of $1,000 each and dated Feb. 11912. Int. F. & A. 


CLALLAM COUNTY (P. O. Port Angeles), Wash.—Bond Sale.—On 
~'y the $10,000 road bonds (V. 94, p. 1074) were awarded to the State 
of ash. at par as 5% 1-20-yr. (opt.) bonds. Denom. $1,000. Date 
June 11912. Int. J. & D. Other bids follow: 

Name of Bidder— Rate. Acc.Int. Prem. Price. Blank Bonds. 
Chas. S. Kidder & Co., Chic... 6% Yes $23800 Par Yes 
Eyman & Co., Seatge, Wash.{5%or Yes $12500 Par Yes 

% Yes $15000 Par Yes (no opt.) 
Morris Bros., Portland, Ore__/5 or Yes $57 50 Par ak cas ah 
4%% Yes disc.$16450 Par ‘ee tions 
4 $160 00 P 


g 


E. H. Rollins & Sons, Port-/5%or Yes ar Yes 
I i 5% Yes $1700 Par Yes(10-yr.opt.) 
John E. Price & Co., Seattle... 5% Yes $11100 Par tos ak 
Cutter, May & Co., Chicago_. 5% , ¢ Seee ers Sees Par Yes 
Henry Pratt & Co., Tacoma... 5% Yes $4400 Par Yes 


Union Tr. & Sav. Bank, Spok. 5% Yes $6000 Par 
Brand & Stevens, Ltd., Los/{6or Yes $64 22 Par Sache 

iy 5%% = 2.-.-disc.$149 86 Par “awe 
Wm. D. Perkins & Co., Seattle 54% - 


~~ —-———— = = —  — — ee eee 


oat: Sa Par Yes 
S.A. Kean & Co., Chicago... 6% ... $10440 Par See 
Sec. Sav. Bk. & Tr. Co., Tol_. 6% Yes $11000 Par Yes 


CLALLAM COUNTY SCHOOL DISTRICT No. 7, Wash.—Bond O//ering. 
——-Papers state that the County Treasurer at Port Angeles will receive 
proposals until 2 p. m. May 18 for $51,200 bonds at not exceeding 6°% int. 


CLARINDA INDEPENDENT SCHOOL DISTRICT (P. O. Clarinda), 
Page County, lowa.—Bond O/ffering.—Proposals will be received until 
7:30 p. m. June 5 by E. Peters, Sec. Board of Directors, for $50,000 4% 
coup. or reg. a 4ore~ and bidg. bonds. Denom. $500. Date May 1 
1912. Int. M. & N. at the purchaser's office. Due May 1 1922; opt. after 
May 11917. Bonds are exempt from all taxation. Cert. check on a bank 
for $1,000, ew to the Dist. Treas., required. Bonded debt, $18,500. 
Floating debt, $1,541 40. Assess. val. for 1911, $743,353. 


CLARKE COUNTY (P. O. Athens), Ga.—Bond Offering.—Proposals 
will be received until 10 a. m. June 4 by Tate Wricht, Clerk, for the $200,000 
5% coup. court-house, jail and site-purchase bonds voted April 3 (V. 94, 
p. 1074). Denom. $1,000. Date July 11912. Int. J. & J., except that 
the last installment is to be paid June 30 1942. Due $7,000 yrly. Jan. 1 
from 1923 to 1927 incl., $8,000 yrly. Jan. 1 from 1928 to 1932 incl., $10,000 
yrly. Jan. 1 from 1933 to 1937 incl., $15,000 yrly. Jan. 1 from 1938 to 1941 
incl. and $15,000 June 30 1942. Cert. check for 10% of bonds bid for, 
payable to the County Clerk, required. 


CLARKSBURG SCHOOL DISTRICT (P. O. Clarksburg), Harrison 
County, W. Va.—Bond Sale.—On May 6 the $275,000 5% gold coup. bidg. 
bonds (V. 94, p. 1074) were awarded to the Empire Nat. Bank of Clarks- 
burg for $279,353 (101.582) and int. Other bids follow: 

Weil, Roth & Co., Cin___.$279,202|S. A. Kean & Co., Chic_...$278,437 

Harris, Forbes & Co., N. Y. 278,902|Seasongood & Mayer, Cin... 277,510 

J.S.& W.S. Kuhn, Inc.,Pit. 278,676| Bolger, Mosser & W illaman,Chi277,241 

Townsend Scott&Son,Balt.. 278,492| Hayden, Miller & Co., Clev. 276,512 
Due Sept. 1 1941; opt. after Sept. 1 1921. 


CLIFTON FORGE, Alleghany County, Va.—Bond O/fering.—Proposals 
will be received until 3 p. m. June 1 by T. P. Halloran, Chairman Finance 
Committee, for $190,000 water-works bonds. Bids are requested for 
4%% or 5% bonds. Auth. vote of 298 to 39 at an election held April 22. 
Date June 1 1912. Int. J. & D. Due June 1 1942, opt. any interest 

eriod on bry after June 1 1927. Cert. check for 2%% required. See 

. 04, Pp. ‘ 

COEUR d’ALENE, Kootenai County, Idaho.—Bond Election.—An elec- 
tion will be held May 14 to vote on the question of issuing bonds. 

COLLEGEVIEW,. Lancaster County, Neb.—Bond Election.—The pro- 
position to issue $25,000 water-works-system bonds will be submitted to 
a vote on May 14. 

COLUMBIANA COUNTY (P. O., Lisbon), Ohio.—Bond Sale.—On May 6 
the $8,281 51 44%% road bonds (V. 94, p. 1132) were awarded to the First 
Nat. Bank of Cleve. for $8,563 90 (103.409) and int. Other bids follow: 


Premium. | Premium. 
Seasongood & Mayer, Cin__.$260 06| Weil, Roth & Co., Cin.---.-- $215 50 
Otis & Hough, Cleveland___. 226 00| New First Nat. Bank, Col... 163 00 


Prov.Sav.Bank&Tr.Co., Cin. 217 81| Hayden, Miller & Co., Cleve. 158 00 


COLUMBUS, Muscogee County, Ga.—Bond O/ffering.—This city will 
offer for sale on June 15 $50,000 5% gold coup. bridge bonds. Denom. 
$1,000. Date July 11912. Int. J. & J. at the City Treas. office. Due 
$5,000 yrly. July 1 from 1913 to 1922 incl. L. H. Chappell is Mayor. 


COLUMBUS, Ohio.—Bonds Authorized.—An ordinance was passed 
April 29 providing for the issuance of $25,000 4% coup. Duranceau Park 
urchase bonds. Denom. $1,000. Date not later than Sept. 1 1912. 
nt. M. & S. at the agency of the city of Columbus in New York. Due 
Sept. 1 1942. 

An ordinance was also passed on April 29 providing for the issuance of 
$4,000 4% coup. Sixth St. impt. bonds. Denom. $1,000. Date not later 
than Dec. 311912. Int. M. &S. at the City Treas. office. Due Dec. 1 1932. 


OUNTY SCHOOL DISTRICT NO. 15 (Palatine), Ill.—Bond Sale. 
_ Ry the $17,800 5% bonds (V. 94, p. 1203) were awarded to H. T, 
Holtz & Co. of Chic. for $18,807 (105.657) and blank bonds. Other bids 


follow: 
hiseo1 00 E. B. Shapker & Co., Chi * 5633 68 
Bolger, Mosser & Willaman,Chi$891 00) E. 6B. apker o., Wee 
Spiteer, Rorick & Co., Chic.. 819 00|Cont.&Com.Tr. &Sav.Bk.,Chi.*611 00 
Wm. R. Compton Co., St. L.*756 00|John Nuveen & Co., Chic...*569 00 
Weil, Roth & Co., Chicago_.*726 24|Ulen & Co., 8 RRO SS *507 50 
N. W. Halsey & Co., Chic..*725 00| Allerton,Greene&King, Chic. 450 34 
A. B. Leach & Co., Cee, S20 at papene a EB 8 sgt + 
& Co., Chicago. . H. Rollins ons, Oe 
Cater, Ser ™ Mercantile Trust Co., St. L_. *15 00 





*And blank bonds. 
A bid was also received from C. H. Coffin of Chicago. 


COOK COUNTY SCHOOL DISTRICT NO. 97, Ill.—Bond Offering.— 
Proposals will be received until 7:30 p. m. May 24 for $60,000 444% bidg. 
bonds. Auth., vote of 48 to 3 at an election held Dec. 9 1911. Denom. 
$1,000. Date June 11912. Int.J. & D. Due $15,000 in 1925, $20,000 
in 1926 and 1927 and $5,000 in 1928. Cert. check for $1,000 required. 
Bidder must furnish blank bonds. Total bonded debt after June 1 1912, 
including this issue, $299,000. No floating debt. Equalized val. 1911, 
$6,923,232. Official circular states that there has never been any contro- 
versy or litigation in reference to bonds, interest or membership on the 
Board of Education. W.H. Hatch, Sec. Bd. of Ed. (P. O. Oak Park). 


CORONADO SCHOOL DISTRICT (P. O. Coronado), San Diego County, 
Cal.—Bonds Voted.—The proposition to issue the $80,000 5% buildin 
bonds (V. 94, p. 1074) carried at the election held April 17 by a vote o 
272 to 75. Due $4,000 yrly. for 20 yrs. 


COVINGTON, Kenton County, Ky.—Bond Election Proposed —Local 
papers state that a resolution was passed instructing the solicitor to pre 
pare an ordinance calling for an election on Nov. 5 to vote on a proposition 
to issue $200,000 4% water-works-ext. and impt. bonds. 





a eee 








Reed wenn emh tame ecg i ee eh at ct 


May 11 1912] 


THE CHRONICLE 


1439 





en 





COVINGTON, St. Tammany Parish, La.—-Bond Liection.—The question 
of issuing the $60, 000 (not $65,000 as first reported) municipal water-works- 


system bonds (V. 93, p. 1548) will be submitted to a vote on May 14, ac- 


cording to reports. 


N, Miami fount One Bone Offering.—Proposals will 
RB dd sade vath 12 m. May 16 by G Shawver, Vil. Clerk, for $3,000 
5% coup. armory-site bonds. Seana. *§500. Date Mch. 15 1912. Int. 
& S. Due $500 yriy. Mch. 15 from 1918 to 1923 incl. Bonds to be 
delivered and paid for within 10 days from date of award. Cert. check on 
a bank for 5% of bonds bid for, payable to the Vil. Treas., required. Pur- 
chaser to pay accrued int. Bonded debt at present, $34, 540. No float- 
ing debt. Assess. val. 1912, $1,394,536. 


COVINGTON COUNTY (P. O. Collins), Miss.—Bonds Voted.—Accord - 
ing to reports, the voters of oe county have authorized the issuance of 
$50,000 road-improvemen, bonds. 


CRYSTAL SPRINGS, Copiah County, Miss.—Bond O/fering.—Pro~ 

sails will be received until \ ay 15 by P. Moody, Ry tt for the $10,000 

% coup. tax-exempt improvement bonds (V. 94, 998). Denom. $500. 
Date May 11912. Int. ann. in May at the Bank Of Commerce in Crystal 
Springs. Due 20 years. Cert. check for 1%, payable to the Mayor, re- 
quired. Bonded debt, inc] this issue, $49, 000. Assess. val., $900,000. 


PAR LINGTON, Darlington County, So.Caro.—Bonds Offered by Bankers 
— John W. Dickey of Augusta is o ering to investors $14,000 5% 20-yr. 
town-hall refunding bonds. Denom. $1,000. Date Jan. 15 1912. Int. 
J. & J. at the Nat. Bank of Commerce in New York. 


DEDHAM, Norfolk Count » Mass.—Loan Of/ering.—Proposals will be 
received until 5 p. m. my Be it is stated, for a temporary loan of $30,000 
in anticipation of taxes, due Nov. 2. 


EDEN TOWNSHIP, Seneca County, Ohio.—Bond Offering.—Proposals 
will be received until 1 p. m. June 6 by W. G. Herbst, Twp. Clerk (P. O. 
Melmore), for $15,000 44% coup. road-impt. bonds. Denom. $500. Int. 
M.&S. Due $500 each six months from March 1 1921 to Sept. 1 1927 incl. 
and $1,000 each six months fram March 1 1928 to Sept. 1 1931 incl. Bonds 
to be delivered within 10 days after June 6 1912. Cert. check (or cash) for 
$500, payable to the Twp Teas., required. 


wan SEGUNDO SCHOOL DISTRICT, Los Angeles County, Cal.—Bond 

on.—An election will be reld May 20 to vote on the question of issuing 

rh 500 0 5% school-building and site-purchase bonds. Denom. $500. Int. 
annual. ‘Due $500 yrly. from 1 to 11 years, inclusive. 


ELYRIA SCHOOL DISTRICT. pe 2: Elyria), Lorain mv Ohio 

Bond Sale.—On May 4 the $39, % school bonds 94, Dp. 1075) 
were awarded to Mayer, Deppe ¥ Walter of Cin. at 107. "2 and int.—a 
basis of about 3.839%. Other bids follow: 
First Nat. Bank, Cleve___$31,483 90| Weil, Roth & Co., Cin___.$31,266 00 
Davies-Bertram Co., Cin. 31,452 00/;C. E. Denison & Co., Clev. 31,222 60 
Stacy & Braun, Toledo .__ 31,340 25 ‘Otis & Hough, Cleveland. 31 (205 00 
Seasongood & Mayer, Cin. 31,331 00 'S. A. Kean & Co., Chicago 31,125 00 
New First Nat. Bk., Col_. 31,320 00| Hayden, Miller & ‘Co., Cle. 30,990 00 
Breed & Harrison, Cin... 31,305 00| 

Authority, Sec. 7629, Gen. Code. Denom. $500. Date May 4 1912. 
Int. M. & N. at the Elyria Sav. & Banking Co. in Elyria. Due $1,500 
yrly. Nov. 4 1917 to 1936 incl. 


EMPIRE VILLAGE SCHOOL DISTRICT (P. O. Empire), Jefferson 
County, Ohio.—Bond Sale.—On May 1 the $30,000 4%% coup. school 
bonds (V. 94, p. 1132) were awarded to Otis & Hough of Cleveland for 
$30,935 (103.116) and interest. Other bids follow: 

Provident Sav. Bank & Stacy & Braun, Toledo__$30,686 30 

Trust Co., Cincinnati__$30,876 00) Barto, Scott & Co., Co- 

New First Nat. Bk., Col_. 30,840 00 lum bus Be et ie gt as A 30,357 00 
Hayden, Miller&Co.,Clev. 30,752 00'S. A. Kean & Co., Chic__. 30,102 30 

Bonds are dated ‘“‘day ofsale.”” Int. A. & O. at the Nat. Exch. Bank of 

Steubenville. Bonds are tax-exempt in Ohio. 


EMPORIA SCHOOL DISTRICT (P.O. Emporia) . Lyon County, Kans.— 
Bond Sale.—On May 6 the $135,000 10-20-yr. (opt.) high-school-bld¢. 
bonds (V. 94, p. 1075) were awarded to the Fidelity Trust Co. of Kansas 
City, Mo. for $135,481.50 (100,356) int. and blank bonds for 4%s. Bonds 
to be delivered $35,000 July 1 1912 and $50,000 Oct. 1 1912 and Jan. 1 1913. 


EUGENE, Lane County, Ore.,—Bond Sale.—On April 29 the $50,000 
10-year paving bonds (V. 94, p. 1075), were awarded, it is stated, to Merrill, 
Oldham & Co., of Boston at 101.32, int. and blank ‘ponds for 5s. 


FAIRMONT INDEPENDENT Ps pee wy by (P,. O. Fairmont), 
Marion County . Va.—Bond 000 5% 15-30-yr. (opt.) 
coup. building” bonds voted in rep “wv. = - 428) have been disposed of. 
Date June 11912. Int. ann. in June at the First Nat. Bank of Fairmont. 


FINDLAY, Hancock County, Ohio.—Bond Qffering.—Proposals will be 
received until 12 m. May 27 by A. B. Crozier, City Auditor, for $9,570 75 
4% Centre St. and McManness Ave. paving and sewering bonds. Auth. 
Sec. 97, Municipal Code. Denom. (1) $570 75 and (18) $500. Date May 1 
1912. Int.M. & N. Due $570 75 May 1 1913 and $500 each six months 
from Nov. 1 1913 to May 1 1922 incl. Bonds to be delivered and paid for 
within 10 days from date of award. Cert. check for 3% of bonds bid for, 
payable to the City Treas., required. Purch. to pay accrued int. 


FLORENCE, Lauderdale County, Ala.—Purchaser of Bonds.—The pur- 
chaser of the $15,000 5% 20-year school-building bonds sold on April 11 
(V. 94, p. 1132) was the New First Nat. Bank of Columbus, Ohio, at par 
and int. Denom. $500. Date Mch.11912. Int.M. &S 


FORT CALHOUN, Washington County, Neb.—Bonds De/feated.—The 
question of issuing water bonds failed to carry at an election held April 2. 


FRANKFORT SCHOOL DISTRICT, Spink County, So. Dak.—Bond Sale. 
—QOn April 19 $12,5005% 20-yr. school bonds were awarded to the Union 
suveswerens -0- of Minneapolis at 101.06. Denom,. $500. Date May 1 1912. 

nt. ; N. 


- FRANKLIN COUNTY (P. O. Brookville), Ind.—Bond Offering.—Fur- 
ther details are at hand relative to the offering on June 1 of the $17,000 4% 
coup. court-house furniture bonds (V. 94, p. 1204). Proposals for these 
bonds will be received until 12 m. on that day by C. G. Reifel, County Aud., 
Denom. $500. Date June 11912. Int. J. & D. at the Franklin County 
Nat. Bank of Brookville. Due $500 each six months from June 1 1913 to 
Dec. 1 1929 incl. Cert. check drawn against moneys deposited in any re- 
liable bank in Franklin County for 3% of bonds bid for, payable to the 
Commissioners, required. 


GADSDEN COUNTY (P. O. Quincy), Fla.—Bond Offering.—The County 
Commissioners will sell on May 27 $55, 000 of the issue of $60,000 5% 20-year 
court-house-construction bonds declared valid on March 20 by ‘the State 
Supreme Court (V.94, p.995). Int.ann. onJuly lat Quincy. Cert. check 
for 5% of bid, payable to A. S. Woodberry, Co. Treas., required. 


GAINESVILLE, Alachua County, Fla.—Bond Sale.—On Apr. 29 the 
three issues of gold coup. tax-free bonds aggregating $125,000 (V. 94, p. 


1075) were awarded to the Dutton Bank of Gainesville. Eleven bids were 
submitted. 


GERMAN TOWNSHIP SPECIAL SCHOOL DISTRICT NO. Darke 
unty, Ohio.—Bond Offering.—Proposals will be received oat 12 
May 18 by B. F. Cole, Clerk Bd. of Ed..(P. O. F. R. D. No. 8, ll Pag 
for $4,000 5% coup. bonds. Auth. Secs. 7625 to 7629 incl., 2294 and 2295, 
Gen. Code. Date May 18 1912. Int. M. & N. Due $120 on May 18 and 
Nov. 18 in 1913 and 1914, $130 on Mav 18 and Nov. 18 in 1915 and 1916, 
$150 each six months from May 18 1917 to Nov. 18 1920, incl., and $200 
each six months from May 18 1921 to May 18 1925 incl. Cert. check for 
5% of bid, payable to the Clerk Bd. of Ed., required. 


GOGEBIC COUNTY (P. O. Bessemer), Mich.—Bond O/fering.—Pro- 
osals will be received until 3 p. m. May 20 by J. Luxmore Jr., Co. Clerk, 
or $150,000 4%% road bonds. Auth., vote of 1,744 to 767 at an election 
held April 1. Denom. $1,000. Date July 1 1912. Int. J. & J. at the 
Co. Treas. office. Due $15,000 yrly. July 1 from 1915 to 1924 incl. Cert 


check for Jt, 900 required. $75,000 for delivery July 1 1912 and $75,000 
for Nov. 912. 


GRAND, Traverse County (P. O. Traverse City), Mich.—Bond Sale.— 
The $10,000 fair-ground bonds voted April 1 (V. 94, p. 1133) were awarded 
to the First Nat. Bank at par as 5s., according to reports. 


GRANDVIEW HEIGHTS, franklin pounty. Onip.—Dene Offering .— 
Proposals will be received until 12 m. by J. Hinterschied, Vill. 
Clerk, for the following 44% vt rte Ae 
Seo Grandview Ave. and First Ave. water-main-and-sewer,(village’s por- 

tion) bonds. Due March 15 1922. 


re 099 Grandview Ave. and First Ave. water-main-and-sewer assess. bonds. 


- Denom. $500. Due $1,000 yearly Sept. 15 from 1918 to 1922 incl. 


| 








na 

Auth. Secs. 3821, 3914 and 3939, Gen. Code. Date March 15 1912. Int- 
M. & S. Bonds to be delivered and paid for within 10 days from time of 
award. Cert. check for 1% of bonds bid for, payable to the Vill. Treas., 
required. Purchaser to pay accrued interest. 


GRISWOLD, Cass County, lowa.—Bond ay .—On May 6 the $7,000 
5% Rap bl (opt.) water-works bonds (V. 94, 1133) were awar ded to 
nin 


Fee et g of Griswold for $7,025 (100. 35) and blank bonds. Other 
s follow: 

Bolger, Mosser & Williaman, Chic__._.__._- $7,000 less $50 for bonds. 
Geo. M. Bechtel & Co., Davenport... ....- 7,000 less 72 for bonds. 
Fe Oe +. RE SR ta ts PR Sy eae 7,007 less 200 for bonds. 


I a lil en 7,000 and blank bonds. 

le eT Te Rs COR pe aS 7,014 and blank bonds. 
Date June 1 1912. * a5 ah el A - Yee 4s +a AS 
HADDON HEIGHTS, Camden County, N. J.—Bond Offering.—Pro- 

posals will be received until 8 p.m. May 14 by F. Fries, Mayor, xe ppt nn 000 

4%% coup. or reg. street-impt. bonds. Int. semi-ann. Due 2 

bonds are exempt from taxation in New Jersey. Cert. check ona national 

bank for at least 5% of bid, payable to Boro. Treas., requi Pure 

to pay accrued int. The bonds are oh of an issue of $60, 000 voted Feb. 28 

1911, of which $30,000 has already been disposed of (V. 93, p. 548). 


HANCOCK TE ke - O. Findlay), Ohio.—Bond Sale.—On April : 27 
the $12,500 and $16,000 5% ai coup. tax-free road-impt. bonds 
(V. 94, p. 1204) were yodns As. E. Denison & Co. of Cleveland for 
$13, 087 60 (104.70) and $16,655 30 “104 .0975), respectively. Other bids: 


6,000 issue. $12,500 issue. - 
First National Bank, Findlay__..___ _..__-__- $1 GO BO. oS Heed ches 
Davies-Bertram Co., Cincinnati__.._._______- 16,648 00 $13,076 90 
Security Sav. Bank & Trust Co., Toledo_______- 16,637 50 13,052 50 
BTR EE a ee ee eee ee 16,632 80 13,060 55 
Mayer, Deppe & Walter, Cincinnati__.___.__- 16,622 40 13,061 25 
Hayden, Miller & Co., Cleveland___..._...... 16,617 00 13,058 00 
New First National Bank, Columbus_____.____- 16,608 00 13,050 00 
Seasongood & Mayer, Cincinnati___._________- 16,604 00 13,048 00 
Tillotson & Wolcott Co., Cleveland___________- 16,596 80 13,041 25 
Breed & Harrison, Cincinnati... .......... 16,590 40 13,036 25 
Weil, Roth & Co., Cincinnati... ...._... seeree 00 13,032 50 
Barto, Scott & Co., I i a Se 16,565 00 12,973 75 
Provident Savings Bank & Trust Co., Cincinnati 16,531 20 12,990 00 
Bis Tie, See Se Ge cack ctioecccccce 16,501 00 12,963 75 
S. A. Kean & Co. as ne oe 16,056 43 12,544 08 
American Nat. Bank, Findlay = DEMO ontand “sannboecd 4,837 05 
Buckeye National Bank, Dt. casicdudakhs<° saddbave 12 ‘979 70 


First National Bank, Gleveland Spee 8 Perea ° 


Ee ae ats: 13, 083 80 
“HARMONY TOWNSHIP: SCHOOL DISTRICT, Beaver County Pa. 
Bond Offering.—Proposals will be received until May 13, it is stated, ‘by 
F. W. Fisher, Sec’y. (P. O. Baden), for $12,000 5% 12 1-3-year (av.) 

school ol bonds. s._Int. se semi-annual. Cert. c check for $250 required. 


“HASTINGS SCHOOL DISTRICT (P. 0. Hastings), Adams County, 
Neb.—Bond Offering.—Proposals will be received until 7 


p.m. May 15 by 
F. L. Groom, Sec. Bd. of Ed., for the $50,000 5% coup. building — 
(V. 94, p. 1204). 


Denom. $1, ‘000. Date June 11912. Int. J. & D. 
the State fiscal agency in New York. Due June 1 1932, opt. after 1922 po 
any interest-paying date. Cert. cnege for 2% of bid, payable to the Sec. 
Bd. of Ed., required. 4-4 +j-t«y - 


HENDRICKS COUNTY (P. O. Danville), Ind.—Bond Offering. nae 

Ris s will be received until 2 p. m., June 24, by L.W. Brown, Co. 
- stated. for 225,000 4% bonds. Denom. $500. Date July 15 1912: 
& J. Due $22,500 yrily. July 15 from 1923 to 1932, incl. - - 


mine cnet UNION FREE SCHOOL DISTRICT NO. 1 (P.O. Herkimer), 
ferkimer County, Cal.—Bond Offering.—Forther details are at hand rela- 
tive to the offering on May 15 of the $92,500 school bonds (V. 94, p. 1265). 
These bonds will be sold at public auction at 3 p. m. on that day by the 
Bd. of Ed., I. P. Lynch, Clerk. Denom. (92) $1,000 and (1) $500. Date 
May 11912. Int. (rate not to exceed 4%%) M. & N. at the First Nat. 
Bank of Herkimer in New York exchange. Due 1 bond July 1 1913 and 
Jan. 1 1914, 2 bonds yearly Jan. 1 from 1915 to 1920, incl. and 3 bonds 
yearly on Jan. 1 thereafter. Purchaser must pay in cash, certified check 
or N. Y. draft 10% of amount of such bonds at the time of sale, and the 
balance with accrued interest at the time the bonds are delivered. - -; | 


HILLSBORO (P. O. San Mateo), Cal.—Description of Bonds.—The 
$115,000 street-impt. and $15,000 fire-dept. 5% 1-20-yr. (ser.) bonds 
awarded on April 9 to the Simenniaie Trust Co. of San Fran. for E. H. Rol- 
lins & Sons for $134,020 (103.092) (V. 94, p. 1133) are in the denom. of 
$1,000 and $500 each and dated April 1 1912. Int.A.&O 


HONEOYVE vd Pig ad DISTRICT NO. 9 (P.O. Honeoye), One 
tario Co., N. Y.—Bond Offering.—Proposals will be received until 12 m. 
May 23 by the Bd. of Ed., J. Potter, Clerk, for the $11,000 bonds at not 
exceeding 5% int. (V. 94, D. 1076). Auth. vote of 41 to 34 at an election 
heid Apr. 25. Denom. (17) $600 and (1) $800. Date May 1 1912. Int. 
annually at the Woodruff & Thurston Bank in Livonia, to the holder thereof, 
in N. Y. exchange. Due one bond yearly beginning May 11914. A de- 

osit in cash, cert. check or bank draft for 10% of bonds bid for required 


rom purchaser, the balance to be paid with accrued interest when bonds 
are delivered. ge 4 


“el ’ 
HUBBARD, Trumbull County, Ohio. <i titithin of Bonds. —The $30,- 
000 4%% 2- 3i-yr. (ser.) coup. water-works bonds awarded on Mch., 18 to 
Hayden, Miller & Co. of Cleve. at 107.80 (V. 94, p. 1204) are in the denom. 
of $1,000 each and dated Mch.11912. Int. M. & S. at the Hubbard Bank- 
ing Co. in Hubbard. Bonds are tax-free in’ Ohio. Bonded debt, includ- 
ing this issue, $51;225 64. _ SSESS. . val. $1,200,000. “+ 4 & 3. Map ad A 


Re og nm — 
© HUNTINGTON BEACH, Los Angeles County. Cal. Bonds Voted.—The 
proposition to issue $70,000 pier-constr. bonds carried, it is stated, by a 
vote of 321 to 92 at an election held April 22.4 are eee ek 


= 


- IDAHO FALLS, Bonnerville County, Idaho. ‘spond Sa le—E. H. 
Rollins & Sons of Chic. have purchased, at 100.66 and int., $35, 000. 57% 
10- 20-yr. water. and electric-lig t bonds. 


SE RE Eo? RPE 

- IRONTON, “Lawrence ‘County, Ohio.—Bond Offering.—Further details 
are at hand relative to the offering on May 24 of the $25,000 sewer and $15,- 
000 street 4% 20-year coup. bonds (V. 94, p. 1133). Proposals for these 
bonds will be received until 12 m. on that day by C. K. Turley, City Aud- 
itor. Auth. Secs. 3916 to 3917, Gen. Code. Denom. $500. DateJune 1 
1912. Int. J. Bonds to be delivered and paid for within 10-days 
from time of award. Cert. check on a bank for $100, payable to the City 
Treas., required. Purchaser to pay accrued | interest. 


wJ ACKSON, Hinds County, Miss.—Bond Offering.—Proposals will be 
received until 3:30 p.m. June 4, it is stated, by A. B. Lusk, City Clerk, for 
$30,000 street-impt. and $60, 000 funding 5% 20-yr. bonds. Int. semi-ann. 


mn JACKSON COUNTY (P. O. « Gainesboro), Tenn.—Purchaser of Bonds.— 
The*purchaser of the $150,000 4%% 20-30-yr. (opt.) coup. road bonds 
awarded on Apr. 2 (V. 94, p. 1204) was me & Co. of Chicago, at par. 


JAMESTOWN, Chautauqua County, N Y.—Bond Election.—Looal pas 
pers state that an election will be hel May is to decide whether or not this 
city shall issue $25,000 site-purchase and $25,000 market-blidg. bonds. 4 


- JEFFERSON COUNTY JOINT SCHOOL DISTRICT NO. 6 FT. 
Atkinson), Wis.—Bond Sale.—On April 23 $45,000 44% 10-year high: 
school-bldg. bonds were awarded to the Wisconsin Trust Co. of Milwaukee 
forgs45, 480 ha ceaty 067) and int. Date Feb. 1 1912. phe 








1 * ea Vem 


tena 
“JOHNSTO PECTAL SCHOOL DISTRICT (P. O. Johnstown), Lick 
ing County Ohio. —Bond Offering.—Proposals will be received until 12 m. 


June 1 by F. EB. Simpson, Clerk Bd. of Ed., 


for $22,000 5% coup. site-pur- 
chase and school-bidg¢. bonds. 


Auth. Sec. 7625, 7626 and 7627, Gen. Code. 
Denom,. $500... Date June 11912. Int. J. & D. at the Treas. Bd. of Ed. 
office. Due $500 each six months from June 1 1913 to Dec. 1 1934 incl. 
Bids must be eee gh agar’ Cert. check (or cash) for 10% of bid, payable 
to the Pres. Bd. of Ed., required. Purch. to pay accrued int. 

JUNIATA SCHOOL DIS RICT (P. O. Juniata), Blair County, ra 
Bond Offering.—Proposals will be received until 7:30 p. m. May 20 by 
P. E. Bishop, Sec’y. Bd. of Directors, it is stated, for $30,000 5% Be 
bonds. Int. semi-annual. Cert. check for 5% required. 

KALAMAZOO, Kalamazoo County, Mich.—Bids.—The following bids 
were also received on Apr. 30 for the six issues of 4 4% bonds, aggregating 
= ah eae gong to H. W. Noble & Co. of Detroit at 103.202 and int. 

. 94, p. 5): 


Detroit Trust Co., Detroit. .$289,828|N. W. Halsey & Co., Chic_.$286,732 
S.A. Kean & Co., Chicago... 288,306|Otis & Hough, Cleveland... 286,660 
Continental & Com’l Tr. & Security Trust Co., Detroit. 285,910 

Sav. Bank, Chicago. _-_-- 287,550| Bolger, Mosser & Willaman, 
YO Att. ccaal watad mes *282,405 












1YOHI pied age (PO. Wieser Bond Sale.—On A 
30 © $85,000 13 (av.) dr Beet oc tint mar ase ed 
to thre Minnesota N. Ww in & ‘Trust Co. a  noline > A eee & 
m N. * 
Co., Ulen & Co., John Nuveen & Co., ona 3 A. aot os te of 


; the Uni ; t Co. pa Wels & Dickey Co., Minneapolis, 

e on Investmen °» 

TIE e Securi » Bd Trust Co. of St. Paul. Denom. $1,000. Date July 1 
: nt 


0. — mens City), Mo.—Bond 
KANSAS C Orr SCHOOL L BIST Ld] Aaa “ og AR. ag te a 


or not tha a divert sowhall by had $2,000, 000 Dallding ‘one « neva 
County. Tex,—Bonds Voted.—An election 
Ager ae took be stated, Yin favor of the question of issuing $20,000 
street-impt. used. ‘ee vote being 106 to 48. ie ae i 
OOCH NTY (P. O. International na.—Bon 
-—On gy: Try 4%% 20-yr. refunding bonds were awarded to 
Coffin & Crawford o Chicago at parandint. Denom $1,000. Int. A. “0. 
ETT DISTRICT (P. O. La Fayette), yoentaioe Count 
on ia Mods aa tenneote state that an issue of $12,000 5% b asi; | 
was ~aeeee by the Lumbermen’s Nat. sy of Portland, “ve ae 
COUNTY (P. 0. Lanca So. Caro.—Bond Offering.— 
sneente eae he opened 12 m. June 20 iy 38. 000 5% 40-year coup. non- 
taxable township-railroad-aid refunding bonds. Date July 1 1912. 


Int. 
annual. Cert. check for $500 required. M. C. Gardner is County Super- 
LANCASTER SCHOOL DISTRICT (P. Lancaster), Garrard Count 

le-—On May 1 the $29,000 ox 15-yr. (av.) building bon S 
‘ re D. “133) were awarded to the Harris Trust & Savings Bank of Chi- 
cago at 02.017 and int.—a basis of about 4.81%. Bids were also received 


Woodin, McNear & Moore, Chicago; C. H. Coffin, Chicago; Seasongood 
ty Ma er, Cincinnati: Mayer, Deppe & Walter, Cincinnati; A. J. Hood & 

troit; Ww. R. Compton Co., Farson, Son & Co., Yard, Otis & Tay- 
jor, "Ulen & Co. and Weil, Roth & Co. of Chicago, and Hoehler & Cum- 
mings of Toledo. The above bonds are dated April 8 1912. 


LIBBY, Lincoin County, Mont.—Bond Saite.—On Apr. 29 the $15,000 6% 
10-20-vr (opt. ) sewer bonds (V. 94, p. 999) were awarded to S. A. Kean ‘& 
Co. of Chicago at 101.20. Denom. $100. Int. J. & J. 


LINCOLN, Neb.—Bond Sale.—The $37,300 1-10-yr. (ser.) paving bonds 
offered on ‘April 20 (V. 94, p. 931) were awarded on April 29 to the Lincoln 
Safe Deposit & Trust Co. of Lincoln for $37,812 87, making the price 
og” = iw Bg A bid of $37,760 65 was also received from Spitzer, Rorick & Co. 

o 


LIVINGSTC ON COUNTY (P. 0 Camiicothe) 
a vote of 1,915 to 646 the question of issui 
bonds carried, it ‘ stated, at an election held 


Mo.—Bonds Voted.—By 
$100, 000 coure-heea> Dia. 
pril 30. 


LOGAN, a Coun ty, W. Va.—Bond Offering.—Proposals will be re- 
ceived until 0 p. m. to-day (May 11) by G. Justice, City Treas.,and 
I. P. Baer, City gy FED, for $20,000 6% coup. Straton St. impt. bonds. 
Authority, vote of 140 to 45 at an election held April 10. Denom. $500. 
Int. by Ar the First Nat. Bank of Logan in Logan. Due $4,000 in 10 
yrs., $3,000 in 15 yrs., $4,000 in 20 yrs.,$5,500 in 25 yrs. and $3,500 in 30yrs 


LUCAS COUNTY (P. O. Toledo), Ohio.—Bond Sale——On May 3 the 

83,720 93 5% road-impt. bonds (V ‘94, . 1134) were awarded to Spitzer, 
ck & Co., Toledo, for $84,633 68. ther bids follow 

Stacy & Braun, Toledo _ .$84, 625 12| New First Nat. Bk. Col _.$84, 605 93 


LYNN, Essex County, Mass.—Bond Sale.—On May 7 the $35,000 schoo 
and $18, 000 engine-house reg. 4% bonds (V. 94, 1266) were awarded 
to E. M. Farnsworth & Co. of Boston at 102.58 and nt. Other bids follow: 
Blodget & Co., Boston___...102.41 |N.W. Harris & Co,Inc. Boston102.07 

Rollins & Sons, Bostoni02.145| Estabrook & Co., Boston __..101.91 
fiers), Oldham & Co., Bost.102.099/| Blake Bros. & Co., Boston..101.41 
bo ue 88,000 yriy. May 1 1913 to 1925 incl. and $2,000 yrly. May 1 1926 


MALDEN, Middlesex Conety: 
received until 8 p.m. May 14, it 
due in six mont 


MANHATTAN, Riley County, Kan. 
6% 10-yr. sewer ‘bonds sold on Ap 
0 $835 each and dated Feb. 1 1912. 


Mass.—Loan Offering.—Proposals will be 
is stated, for a temporary loan of $200,000 


Pwo" of Bonds.—The $8,350 
. 94, p. 1134) are in the denom. 
oe § F. & A. 


MANHEIM AND OPPENHEIM UNION FREE SCH001 DISIRICT 


NO 2, Herkimer and Fulton Counties, le.—On May 8 the 
$15, 000 1-15-yr. (ser.) school bonds (V. 94, : ome be) were awarded to 
Adams & Co. of N. Y. - 4.60s. Other bids follow: 

Harris, Forbes & Co., iin dates & ths tas naka edie wana $15,013 for 4.60s. 
Isaac W. Sherrill, oR. BRE keh aik dst wees Gd eaeibe: 15,030 for 4.70s. 
John J. Hart, Aibany A abies oak abenmaa or 4.70s. 
Douglas Fenwick & De Tahoe bode eatiogseesece 15,520 for 5s. 


mA PLAIN Tess Piss ye rity 91 (P. O. Maple Pl:in), Minn. 
3 Sale.—On 4 $5,20 . bonds were awarded to the 
Union " savtnsencet Se of all Rs ry rie less $15 for blank BR ny 
A bid of par less $50 was also received from S. A. Kean & Co. of Chicago. 
Denom., $500 and $600. Date June 1 1912. 


™™ MARION, Marion County, Ohio.—Bond O/; brings. —Proposals will be re- 
celved until 12 m. May 13 y S. H. Delong, of Sinking Fund Trustees, 
for the $1,917 444% coup. street-impt. (city’s portion) bonds (V. 93, p.1340) 
Denom. (3) $500 and (1) $417. Date Sept. 11911. Int. M. & S. at the 
City Treas. office. Due $500 each six months from March 1 1914 to March 1 
1915 incl. and $417 Sept. 1 1915. Bonds are tax-exempt. Cert. check 
on a local bank for $100, payable to the Sec. of Sinking Fund Trus., required. 
Pro will also be received until 12 m. May 28 by H. E. Mason, City 
Auditor, for the following 4% non-taxable bonds: 
$10,000 fire-engine-house-site-purchase bonds (V. 94, p. 721). Denom. 
Due $1,000 yriy. Mch. 1 from 1915 


$1,000. Date Mch. 1 1912. 
to 1924 incl. Cert. check for $500 required. 

1,172 street-impt. (city’s portion) bonds. enom. $300, except one 
for $272. Date Sept. 11911. Due $300 yrly. Mch. 1 from 1914 
to 1916 incl. and $272 Mch. 11917. Cert. check for $300 required. 

Int. M. & S. The above checks and amounts are payable at the City 

Treasurer's office. 


ARLINTON, Pocahontas County. Ww. Va. —Bond Offering.—Proposals 
will be received until 8 p.m. May 20 by A. P. Edgar, Mayor, for $7,500 6% 
coup. improvement bonds. Denom. $100. Date June 15 1912. Int. 
J. & D. at the Town Treas. office. Due June 15 1932, ‘with right to antici- 
pate to the extent of $700 per year.’” Cert. check for 9% of bid, payable 
to the Town Treas., required. Bonds are taxable. Bonded debt, in- 
cluding this issue, $11,500. Assessed valuation, 1911, $1,275,000. 


MARTIN COUNTY (P. O. Fairmont), Minn.—Bond Sale.—On April 30 
the $125,000 10 2-3-yr. (av.) drainage bonds (V. 94, p. 1134) were awarded 
to C. B. Enkema & Co. of Minneapolis at 103.68 for 5s—a basis of about 
4.56%. Denom. $1,000. Date June 11912. Int. J. & D. 


- MEDING, Koochiching County, Minn.—Bond Offering. ope robonals will 
be received until May 27 by R. N. Eastman, Town Clerk (P. O. Ray), for 
the following 6% bonds: 
$7,000 road and bridge bonds. Due on Dec. 1 as follows: $1,000 yearly 
from 1914 to 1918 incl. and $2,000 in 1919. 
3,000 town-hall-construction bonds. Due $1,000 on Dec. 1 in 1914, 
1915 and 1917 
1 beginning 1913. Certified 


Date June 1 1912. Int. annual on Dec. 
check for $500, payable to the ‘““‘Town of Meding,’’ required. 


MEIGS, Thomas County, Ga.—Bond Sale.—On May 6 the $15,000 moter 
works and $5,000 electric-light 5% 21-30-yr. (ser.) gold bonds (V. p. 
1205) were awarded to C. H. Coffin of Chic at 98.625 . Other bids ‘ukemi 

Farson, Son & Co., Chic_ 19, 550.00|Stacy & Braun, Tol... _.-_...$19,066 
John jw. Dickey, Augusta 18,425.60|J. H. Hilsman & Co., Atlanta 318 ,600 


WERCER COUNTY *(P. O. Celina) , oe —Bond “Offerin 
will be received until 12 m. May 24 by 7. L. 
800 4%% coup. Oak Grove free turn ie bonds. Auth. 4808, 

Stat. ate June 20 1912. Int. J. at the Co. Treas. office. ee 
on June 20 as follows: $600 in 1913, 1914 Vea 1915, vce in 1916, 1917 and 
1918, $800 in 1919, 1920, 1921 and 1922, $900 in 1923, 1924 and 1925 


and $1, 000 in 1926. Bonds are tax-exempt. A deposit of $100 in cash 
required. 


- METALINE FALLS, Pend Oreille County,"Wash.—Sond Sale.—On 
A ril 23 $4,000 coup. munici pal-bidg. bonds were awarded to the State of 

ash. at par for 6s. No other bids were received. Denom. $500. Date 
May 11912. Int. semi-ann. at the Town Treas. office or at the fiscal agency 
in N. Y. Due May 1 1922; opt. after May 1 1917. 


.— Proposals 
Morrow, Co. Auditor, for $10. - 
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LINE o Fone SCHOOL {DISTR (P, p+ Metaline Bae 
oti Sea seusived & anvacabee ¥ d.— ea oe Stated, as svt 


da sory (P. O. Troy), Oui. —Bond Sale.—On May 6 the yee 
oA 5 AF > Rational’ Book ‘of Pique ‘= oe Oni ae 495 105-987) ond ioe Twe 
conditional bids were also received as follo ’ 
Mayer, Cin...$41,542| Weil ‘Roth & Co., y argon eer 306 
Wee eee Wis.—Bond Offering.—Pro will be rece niet 
4 (award to be made May 15) by the baaetslon 


Public T Debt. ‘or the follo 
00,000 water-works bon enom. $1,000. 
75, 000 — bonds. Denom. $750. 
10, -000 —— bonds. Denom. $500. 
40 ent bonds. Denom. 
kak’ Then, 4 b pea 7}. ea 1898 a py amendatory thereof. 


Date Jan. 1 1912 t City Treas. office o au 
hes a! Milwaukee in Ne ew York. Due one-twentieth each yh y ot 


al pa to establish the validity of the bonds will b. be furnished 


4%% coup. tax-exempt bonds.: 


the a bidder. Cert. check on a national bank for 1% of onde 
bid for tired. Purchaser to pay accrued interest and expenses of 
delivery. Kotecki is City Comptroller. These bonds were sold on 


May 3 to S. A. Kean & Co., of Chicago, but this sale was not comsummated , 
the purchaser not furnishing the required deposit. 


MINNESOTA.—Bonds Purchased by State.—During me aoa of April 
SS besty purchased at par the following 14 issues of 4% bo agurogating 


Albert Lea, Freeborn County .$30,000| Polk County District No. 45..$1,500 
potted Pope County -. .. ..25,000)| Polk County Ditch No. 86-.. ..10,500 
Hubbard County Dist. No. 79. 500| Redwood County Dist. No. 28 4,000 
Jackson, Jackson County... 4,000} Roseau Co. Sch. Dist. No. 41.12,000 
Lakewood, Beltrami County. 500/St. Louis Co. Dist. No. 39. _.60, ,000 
Pennington County ....--35,900 | Steele County District No. 5..17,000 





Polk County Jud. Ditch No.24 2 213 |Todd County District No. 3.. 1,200 


MINNETONKA Fhe eld COMMON SCTICOl. DISTRICT NO. 115 
Hennepin County, Minn. —Bond Offering.—Proposals will be ad aati 
8 p. m. May 15 by J. R. Jackson, Clerk Bd. of Ed., care First N Nonna Bank, 
West Minneapolis (P. O . Hopkins), for $7,000 5% building bonds. Denom. 
(15) $450 —_ att $250. Date April 13 1912. "Int. payable at the First 


Nat. Bank ontine. Due $250 April 13 1913 and $450 py, aeee April “§ 
from 1914 hg 1928 incl. Cert. check for + ae able to t 
required. No debt at present. Assess. val. , $113,750. 


MOKANE SCHOOL DISTRICT (P.O. Meacdey pst kan County, Mo. 
Bonds Voted.—Reports state that an election held May 4 resulted "~ favor 
of the question of issuing $2,500 building-imp’t. bonds. 

MONTICELLO, Piatt County, If1.—Bond Sale.—On April 30 the $15,000 
5% S-yr. (av. y city-hall bonds voted April 16 (V. 94, p. 1205) were 
awarded = I First Nat. Bank of Monticello at 101 and int. Eight bids 
were receive 


MOUNT VERNON, Westchester County, N. Y.—Bond O/fering.—Pro- 
posals will be received until 8 p. m. May 21 by the Common Council for the 
following coupon bonds: 
$200,000 city-hall bonds. Due $20,000 yearly May 1 from 1956 to 1965 incl. 

105,000 fire-and-police-department-building bonds. Due $15,000 yeariy 
May 1 from 1936 to 1942 incl. 

Bids are requested at both 44% and 44%. Denom. $1,000. Date 
May 11912. Int. M. & N. at the City Treas. office. ' Cert. check for $1,000 
required. Bonds will be delivered on or before May 28 1912, and will be 
certified as to their genuineness by the U. S. Mortgage & Trust Co. of New 
York and their legality approved by Caldwell, Masslich & Reed of New York, 
whose opinion will be furnished to the purchaser. Edwin W. Fiske is Mayor 
and Peter Collins is City Clerk. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


MT. VERNON, DR tengo a Lane, © Y.—Bona Sale.—On May 7 
the $25,000 44% 3 . road bo 94, p. 1266) were awarded to E. 
H. Rollins & Sons at 106. 56 a basis St about 4159% . a bids ad 
Harris Forbes & Co., N. Y.$26,598.50| Bond & Goodwin, N. Y ..$26,277. 50 
W.N.Coler & Co., te Be 26,508.00} Kountze Bros., N. , Pape 
A. B. Leach & Co., N. Y_. 26.450.00| James R. Magoffin, | ae o 
Farson, Son &Co., N. Y.. 26,432.00] Douglas Fenwick Co.N.Y. 26. 200. .00 
Ferris & White, N. Y.... 26,402.50)! Parkinson & Burr, N. Y. 26,133.00 
Curtis & Sanger, N. Y.... 26,347.68)| Estabrook & Co., N. Y.- 26,027.00 


rats ty SCHOOL DISTRICT (P. O. Muskoges) » Muskogee County, 
Okla Sale.—On May 1 the $130,000 25-yr. high-school- ye 
bonds ( (v9 vt p. 1205) were awarded to E. H. Rollins & Sons of Chic. 
at 103.51, int. and blank bonds. Other bids, all based on 5% bonds toleue 
R. J. Edwards, Okla. City .$133,263|City Loan & Trust Co- -- ..$132,000 
Spitzer, Rorick & Co., Tol. 132,817| Mercantile Trust Oo.-...... 131,989 
John Nuveen & Co., Chic. .2132,800\|A. J. McMahon, Okla. City. 131,980 
W. A. Brooks, Okla. City. 132,690|T. T. | ie airing ta 31,860 











H.C. Speer & Sons Co., Chi. 132.613 ic | 
G. I. Gilbert, Okla. City... 132,550/ Territorial Trust & Sur. Co. 131 ‘350 
W. R. Compton Co., St. L. 132,132| Woodin, McNear & ty ad 80, ‘000 
Moore, Chicago... |4 %s-..50,000 
a And blank bonds. 
Denom. $1,000. Date May 11912. Int. M. & N. 
NAPOLEON, Fe County, Ohio.—Bonds Voted.—A favorable vote 


was cast on April 2 t is stated, on the question of issuing $4,200 armory 
site-purchase iE og “The vote was 671 to 101. 


NEWBURGH (P. O. Cleveland), Cuyahoga County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. June 8 for $4,000 Buckeye 
Road, $9,000 Kinsman Road and $40,000 East 116th St. 414 ee 20-year 
sewer bonds. Denom. $1,000. Date April 11912. Int. A. . Bonds 
to be delivered and paid for within 10 days from time of Soase. Cert. 
check for 5% of bonds bid for, payable to the City Treas., required. Pur- 
chaser to pay accrued interest. Roy A. Wood is city Auditor. 


NEWELL SCHOOL DISTRICT (P. 0. Newell), Hancock County, W. Va. 
—Bond Election.—Aecording to reports, the pr osition to issue the $20,000 
hish school building bonds (V. 94, p. 1000) will be submitted to a vote at 
the primary elections on May 21. 


NEWPORT BEACH SCHOOL DISTRICT (P. O. Newport 6 Beach) . 
Orange County, Cal.—Bond Sale.—Reports state that 

of Los Angeles have purchased the $27,000 5% site-purchase and “ids. 
bonds recently voted (V. 94, p. 1000). Due $1,000 yrly. for 27 years. 


NEWPORT, Newport t County, R. I.—Note Offering. —Proposals will be 
received until = Pe ay 16, it is stated, for $20,000 4% notes, dated 
May 18 1912, an due $107 000 yt 1913 and $10, 000 in 1914. 


NEW YORK CITY.—Bond Sale.—The $65,000,000 44%% 50-year gold 
registered or coupon corporate stock offered by this city last Tuesday 
(May 7) was considerably oversubscribed. There were 372 offers sub- 
mitted calling for $265,985,870 worth of stock. The final allotment was 
made to 265 bidders at an average price of 100.747—an income basis of 
about 4.21%. There were two offers for the whole issue, one of which was 
made by J. P. Morgan & Co., the National City Bank and the First Na- 
tional Bank for “‘all or any part’’ of the bonds at 100.01 and for “‘all or none” 

at 100.4907. The other offer was made by Kuhn, Loeb & Co., who bid for 
all of the stock in separate lots at prices ranging from 100. 252 to 100.702. 
This latter firm was awarded $6,500,000 at 100.602 and $5,000,000 at 
100.702. The highest price paid was 102.75 for $1,000 of the stock and 
102.50 for $4,000 made by an individual investor, and the lowest price at 
which bonds were awarded was 100.579 bid jointly by Harvey Fisk & 
Sons and A. B. Leach & Co., both of this city. ‘They were allotted $2,458,- 
730 at this figure, $4,000, 000 at 100.679 and $4,000,000 at 100.779. The 
Guaranty Trust Co. offered to take $12,600,000 of the stock in separate lots 
at prices ranging from 100.113 to 101, and was finally awarded $6,000,000 
at from 100.613 to 100.913 and $50, 000 at 101. 

At the last previous sale, which was on Jan. 24 1911, an issue of $60,000,- 
000 44% 50-year corporate stock was disposed of to 231 bidders at an 
average price of 100.90, making the income basis about 4.207%. These 
bonds were oversubscribed five times, 571 offers being submitted aggre- 
gating $324,933,030. 

Below we give a list of the successful bidders at last Tuesday’s offering: 
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Equitable Trust Co., 
N. Y. (Colonial Br.) $500,000 __101 
100,000 _ _ 101.601 


100, ..100.651 
100,000. _ 100.701 
ore Alliance Trust| 150,000__100.751 
éw York.... 150, ..100.801 
150, ..100.851 
150, ..100.901 
150,000 __ 100.951 
H. BE. Raymond... -_. 25, ..102 
Callaway, Fish & Co., 
Now XOeR.<.<<cus 50,000 _._ 100.63 
Rufus W. Scott... ...- \ 10,000_. 100.875 
f 10,000_.101 


10,000 . . 100.627 
10,000 __ 100.751 
bb ecdns onde cd 10,000 _ 100.876 

J 10,000 __ 100.939 


Empire Trust Co.,\ 10,000__100.75 
Brew WORE... .-<- f 10,000_.101 

10,000 _. 100.811 

10,000. . 100.761 


Mackay & Co.,N. Y_.} 10 000. _ 100. 71l1 


10,000. _ 100.661 


David E. Sicher_._. _. 15, ..101 
Eastern District Sav-\ 25,000__ 100.84 
ings Bank, Bklyn__f 50, .. 100.63 
John F. Fraser, M. D. 1, _.101 
ate Bank _..... d _.100.75 
Laurence J. Levy.... 100_.101 
8S. 8. Goodman... .- 5,000__100.75 
,000._._ 100.58 
J. Goodhart & Co.,| 150,000__ 100.63 
* oe  ¢ Sarg PCRS 150,000. _ 100.76 
} 150,000 __ 100.88 
Mrs. FrancesD.Fay.. 3,000__100.63 
Samuel P. Hess__..-_. 100_. 100.60 
Isidor Wormser Jr.... 30,000_.100.75 
Henry Macdonald... _- 500... 100.75 
} 40,000__ 100.90 
Frank B. Cahn & Co.._} 50,000__100.80 
0,000... 100.70 
75,000 __ 100.60 


F. 8. Smithers & Co.,/ 100,000__ 100.63 
ee Peewee dus 100,000 __ 100.68 
100,000 _ _ 100.73 


10,000 __ 100.76 


1 00,000 _ 100.58 


Yonkers Savs. Bank,) 
Yonkers, N. Y..... b 


= 
Charles H. Delano... . 

} 25,000 __ 100. 625 
Schulz cnc.) 8 : 


ao 
23 
oi 


Merchants’ Exchange\ 50,000__100.75 
Nat. Bank, N. Y...f 50,000__101 


} 150,000 _ _ 100.64 
100,000 __ ogy 


The Public Bank of 

NOW Weiss cote 
50,000__101 235 
50 000.101. 285 
} 50,000. _ 101.335 


\ 10,000 __ 100.60 
f 10,000__100.70 
Hirsch, Lilienthal &\ 15,000__100.81 

Co 10,000__ 100.71 





Kings County Trust) 100, '000__ 100.71 
Co., Bklyn., N. Y.. 100,000 __ 100.67 
100 ,000 __ 100.64 

200,000 __ 100.61 

} 200,000 __ 100.59 


) 22,500__ 100.60 
185,000 __ 100.625 
100,000 _ . 100.69 
402 ,000 _ 100.75 
> 25,000 __ 100.875 
17,000 __101 
10,000 _ 100.75 
10,000 __ 100.875 
10,000 __ 101.125 


——— Brothers, 





New York Savs. Bank, 
New York 


“-“—*- *-- © «= 


Brown Bros. & Co., 
NR TO te aes 100, 
“100. 733 


100,000 _ _ 100.773 


\ 5,000_..100.875 
J 5,000_.100.75 
William M. Isaacs - - = 10,000 __101 


5,000__100. 625 
Wiener Brothers... -_-. 

J 5. 000. “100. 875 
Charles C. Harrison Jr.) 100,000_.100.915 
& Co., Philadelphia }100,000__100.765 
} 50,000_.100.635 

iE 6,000__101 
R. J. Kimbail &Co... 10, 000... 100.875 


Meyer Vesell......-- 


William A. Alder... .. 
2 ‘000. 100. ‘81 


, 2,000. .100.91 

Kurzman Brothers... 20,000. .100.75 
Security Trust Co., 

Rochester, N. Y... 120,000_.100.65 


) 40,000__100.61 

M. & H. Clarkson....} 20,000__100.71 

20,000 __ 100.81 

20,000 _.100.91 

Frank W. Morrow... .. 7,000 _. 100.75 

mE. mm. Mayer........ 4,000 __ 100.75 

50,000 __ 100.61 

50,000 __ 100.66 

Boissevain & Co., 50,000 __ 100.71 

_ ah. . Sees 50,000 _ . 100.76 

) 50,000__100.81 

L. O. Koven & Bro... 10,000__101 

Edwin W. Greenbowe 6,000_.100.80 
Charlies S. Morley... _. 5,000 __ 100.625 

-  § & Somaya eRe \ 10,000__ 100.63 

f 10,000__100.76 
) 6,000__100.875 

Dewing & Co........ > §,000_.100.75 
) 6,000..100.625 

Mrs. Ignatz Bratter.. 1,000__101 


Neuss, Hesslein & Co., 
for E. O. Beyer.... 5,000__101 
Knauth, Nachod & \250,000_100.7167 
Ku hne tndbieowcaa J100,000_ 100.6431 








White, 
New York........ 


Weld & Co.,} 500,00. 


100,000 . . 100.63 


Brooklyn Trust Co.,| 50,000_.100.73 
Brooklyn ......... 50, ..100.76 
50,000 _. 100.79 
50,000... 100.81 
2,000_.101 
Salomon Kahn...... 2,000 _.101.05 
1,000 __101.10 
1,000_.101.125 
Albert Flather... .. .. §00__101 
100,000 __ 100.61 
Dry Dock Savings 100,000. _ 100.73 
Institution, N. Y..}150,000__100.81 
J} 150,000. _ 100.91 
Arthur H. Delano _._. 100__101 
William Boyd Hunter. 2,000__100.60 


\i00° 
Seasongood & Haas. | 


Day & Heaton _-...--. > 








wilttam H. Dunbar for 
trustees of 
eens S. Fiske _... 


Citizens Central Nat. 
Bank, New York... 


E. M. Farnsworth &\ 


50,000 __ 100.79 
50,000 _ . 100.93 


20,000 _ . 100.625 
10 pode 58 
000 


Ulster County Savings 
Institution, ene. 000 . 101.05 
Edey, Field & Sloan Ol 





Estate of Nathan Kemp- 
ner by Louis Kemp- 
ner, trustee_...... 5,000__101 
Irving Wortmann..... 2,000 __ 101.50 
,000 _. 100.98 
50,000 _._ 100.92 
50,000 _. 100.86 
Eugene Meyer Jr.&Co.| 50,000_.100.81 
,000 _. 100.76 
50,000__100.71 
50,000 _ _ 100.66 
} 50,000__100.61 
Citizens’ Tr. Co.,Bklyn 60,000__ 100.625 
Kraus Brothers & Co_\ 5,000__.100.75 
5,000__101 


100,000 _ _ 100.656 
Fisk & Robinson,N.Y. }100, 000 .. 100.781 
100,000 __ 101.031 


Howard L. Van Worden 3,000 . -100.75 
i ES 50_.101 
Clarence R. West__..- 5,000__ 100.901 
Arthur Lipper & Co... 4,000__101 
2,000 __ 100.60 
2,000__ 100.65 
M.C. Foertsch__..___- 2,000. 


J ’ 
Sidney Aronstein____ _. 100,000 _ . 100.809 


Frederick S. Easton... 10,000_.100.75 
20,009_.101 
Herzfeld & Stern___-_- $ 20,000_.100.89 
0,000 _. 100.64 
F. E. Hertzel_._.....- 10,000 __ 100.875 
) 10,000_.100.625 
Italian Sav. Bk., N.Y_} 10,000_.100.835 
10 000. .101.041 
Mayer,Deppe & Walter. 50, (000. . 100.67 
Chas. A. Van Deussen. 5,000__100.80 
Lee, Higginson & Co_.. 25,000_..100.875 
W. Irving Jennings.... 4,000_.100.75 
) 250,000. _ 100.60 
ty ,000 . . 100.63 
C. J. Turner & Son... }250,000 __ 100.66 
250,000. . 100.69 
250,000__100.72 
Harry Socolow........ 5, 000 __ 100.75 


} 100,000. . 100.617 
175,000. _ 100.637 
75,000 _ 100.697 
75,009 _ 100.757 
50,000 . 100.837 
50,000. _ 100.897 


Sutro Brothers & 00.4 
New York 


Alonzo R. Peck _.__...- 10, ..102 
Foster & Adams___... 5,000 __ 100.63 
,000 _ _ 100.627 


~} 10,000. -100.85 


Guaranty Trust Co., 
New York_...... 
200, 000. “100. 613 
) 20,000_.100.791 

Sullivan Brothers & we 10,000 . 100.691 


10, ‘000. 100.591 
Harris, Forbes &Co.,N. y¥ 104,000 __ 100.76 
Folsom & Adams .__ "eT 50,000. . 100.63 

2,000 __ 100.61 
Raphael Prager __ _. -- 4,000. _ 100.66 


. 100.652 
10.000 ..100.751 
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Mrs. Rosa Brock .. .. . 


~— 





} 10,000__ 101.40 
Bee BOO 6. os cesses 5,000. _101 


)} 25,000. _ 100.624 
H.N. hee dete | 


25,000... 100.759 
25, 100.832 
Aaron Samuelson 10 (000. _101. 20 
Lawrence, Barnum &Co100,000_. 100.76 
100,000 _ _ 100.69 
Blake Brothers & Co_. }100 ‘000. . 100. 74 
100,000. ._ 100.79 
100,000 . 100.84 


Niagara Fire Insur. Co) gpg 





,000__ 100.75 
Hannah Steiner... ...-_. §,000__101 
Newburger, Henderson 
& Loeb, New York... 7,000__100.875 
Hollister, Fish&Co.,N.Y.100,000__ 100.63 
} 10,000__ 100.58 
10,000 _ _ 100.65 
10,000 __ 100.72 
H. Leslie Platt... ..- + 10,000. _ 100.79 
10,000__ 100.86 
10,000__1 
10,000 __ 101.007 
0,000 __ 101.07 
The German-Amer. Bk. 75,000__100.76 
Wilhelmina B. Hart-\ 15,000__101.25 


10,000 __ 101.375 
} 10,000__100.615 


0,000 _._ 100.77 
10,000 __ 100.84 
, La 
Co., New York _..-.-_. 10,000 _ ._ 100.635 
K , Loeb & Co.,f6,500,000_ _ 100.602 
New York..._.-.. 5,000,000 _ _ 100.702 ; 
Bond & Goodwin _. ...- . 100.626 


,000 _ 
125 000 - .100.621 
{335 000__ 100.671 
Rhoades & Co., N. Y. 125.000. _ 100.721 
125, ..100.771 
125,000__ 100.821 
125,000__ 100.871 
Abram V. Pickford.._.. 5,000__101.55 
First N. Bk.,Canton,O_100,000__ 100.78 
Charles Eddy _.......- 2,000 _. 100.75 


National City Bk., N.Y. 
for Wm. R. Timken. 100 ,000 __ 100.78 
Bella Schwarzkopf... 3,000. 101 
5,000 _ 100.5802 


George W. Bovenizer- |i ; 
J 10,009. 100.66 


100, 000. “100. 876 
100, 000. . 100.851 
100,000 . . 100.826 
}100,000__ 100.801 
100,000 _ _ 100.776 
100,000. _100.751 
100,000 _ . 100.726 
200 ,000 _._ 100.701 
100,000 _ _ 100.676 
100,000 _ _ 100.651 
100,000 _ . 100.626 
200,000 __ 100.601 
Morris Sternbach & Co\ 5,000..100.72 
J 5,000__100.82 
10,000_ 101.3125 
Hudson Trust Co_...- \ 20,000__100.75 
f 20,000__101 
} 25,000__100.61 
50,000 _ _ 100.80 
25,000 _.101.04 


Crossman}& Sielcken - 





> 
: 
& 
$ 





25,000 _ 100.65 
} 100 ,000 _. 100.61 


American Exchange 


Nat. Bank, N. Y. 50,000 __ 100.79 
1,500,000 __ 100.81 

Henry Goldwater.__.... 10,000_.100.85 
Halle & Stieglitz... _- 20,000 _ ._ 100.63 
50 ,000__ 100.58 

50,000 __ 100.61 


50,000 _ 100.63 
50,000 _ 100.65 


} 15,000.100.5801 
15,000 _ 100.6001 
15,000_ 100.6201 
15,000_ 100.6401 
15,000_ 100.6601 
15,000_ 100.6801 
10,000_ 100.7001 
10,000. 100.7201 
10,000_ 100.7401 


Long Island Loan & 
Trust Company... 


Salomon Brothers &} 
Hutzler 


10, ‘000. 100. ‘8701 
: 10,000. 100.8801 
) 20,000_.100.66 

Swartwout & Appen-} 20,000__100.76 
zellar } 10,000__ 100.86 
)} 10,000__100.625 

10,000 _.100.75 
10,000 __ 100.875 


50,000 _ 100.605 





= 
+ 
1 
5 
B 
& 


J 
25,000__100.61 
Morgan & Bartlet....} 25,000_100.6125 
| 25,000_100.615 
25,000._100.621 
Chisholm & Chapman,/s 20,000__ 100.656 
ie Te ii, on ok \ 10,000_. 100.781 
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10,000. 100. 
10,000. 100. 
10,000. -100. 


33 
ss 


Smith, Heck & Co_...} 








175, 000. .100. ‘612 
Stout & Co_._._.._.....100,000.. 100.64 
N.W.Halsey &Co.,N.Y.500,000.. 100.67 
Brandeis, Dunbar & 
ME dun ones ivias 


Mabon & Co......... $ 10,000__. 100.76 
J 15,000... 

) 10,000... 100.625 

Crawford, Patton &} 5,000_.100.75 

Cannon Ri agit Bom ,000_ 100.875 

E. H. Shawde & Co... 2,000__101.75 

.. 100.76 


000 _ . 100.63 


} 
Alfred Mestre & °°--- a ,000 . 100.68 
200,000 . 100.58 


Simmons & Slade._... 


| Harvey Fisk & Sons for 


Albany County Bank 15,000_.100.80 
Harvey Fisk & Sons) 2,458,730_. 100.579 


and A. B. Leach & }4,000,000__ 100.679 
Co., New York. _.)j4,000,000__ 100.779 
20,000 _ _ 100.90 
Bank of Europe... -- > 20,000 _.100.85 


J 20,000. _100.80 


} 75,000__ 100.627 
Curtis & Sanger._.._....} 75,000__100.681 
J} 50,000__100.778 


) 25,000__160.59 
The Royal Bank of} 25,000__100.68 
WE cckucuwo be 25,000 __ 100.76 


) 10,000_100.76 
15,000_ 100.755 
15,000. 100.7025 


20,000 __101. 01 


Union Trust Co. of\10,000__100.625 
New York f10,000__ 100.75 


Zimmermann & For-} 
shay |New York--_| 


10,000. - 100.825 
10,000. _ 100.847 
10,000 _ 100.856 
10,000 _ 100.861 
15,000 __100.91 
10,000 _ _ 100.96 
8 ,000_.101 
1,000 _.101.125 


} 100,000. 100.62769 
10.000_ 100.6 
15,000. 100.625 
S. Bache & Co.,} 10,000. 100.70 
New York_.......- 15, 


10,000_ 100.80 


Max Rosenberg and) 
Emma _  Rosenberg,} 
per F. R. Harreus_. 








J. 


1,000 __101.50 


2,000..101 
}100,000_.100.61 

Bamberger Brothers .. }100,000__ 100.66 
}100,000__100.71 


} 20,000_100.5935 
10,000_ 100.6095 
20,000. 100.6255 
10,000 100.6415 
20,000. 100.6565 
10,000 _ 100.6725 
20,000. 100.6875 
10 ,000_ 100.7035 
20 ,000_ 100.7185 
10,000_ 100.7345 
} 20,000.100.7496 


20) 
g 
Ge 
= 
é 
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J 500 _. 101.25 
500. . 101.50 


1,000 ._ 100.80 
a whi 20,000 . . 100.987 
Co... 10,000_.100.63 


\ 20,000 _ 100.875 
20,000. _101 
} 20,000. _ 101.125 


Blodget & Co., N. Y_..100,000__100.75 
Fred. H. Kievesahl.... 1,000..101 


) 100_.101.159 
100__ 101.168 
100_.101.177 
100. 101.186 
100__101.195 
100__ 101.204 
100__101.215 
100__ 101.222 
100_.101.231 
100 __ 101.243 


4,000 __ 102.50 
1,000 _.102.75 


George Toeplitz... .... 


Josephine Rulffs_.--- , 





J 
Warren A. meres) 


Connecticut Sav. Bank, 
New Haven....-.-.-. 25,000_.101.05 


} 10,000. _100.805 
10,000. 100.755 
10,000 __ 100.705 
10,000 _ _ 100.655 
40,000 .. 100.605 


E. C. Benedict & Co_. 


Cc. W. Kraushaar...... 10,000__100.71 
i, 5h Ba tin tecate 2,000 _._ 100.60 
Joseph A. Cella... .-. 10,000 __ 101.25 
Colonial Assur.Co.,N.Y.. 25,000_. 100.65 
Julia W. Fairchild... 500... 102.50 


10,000 _ _ 100.69 
20,000 __ 100.824 
50,000 __ 100.58 
10,000 __ 100.59 
10,000 __ 100.64 
5,000. _ 100.68 
5,000 __ 100.76 
5,000 __ 100.84 
5,000 _ 100.92 


25,000 __ 100.85 


Dorus Healy........ 
H. I. Nicholas & Co _. 


Jos. L. Buttenwieser- 


W.N. Coler & Co., 25,000__ 100.77 
New York......_.) 50,000__100.67 
Farmers’ Loan & Trust 
Co., New York.... 294,000__101 


) 1,000,000 _ _ 100.65 
100,000 __ 100.70 
100,000 __ 100.75 
100,000 _ _ 100.80 


ee Tad 


German-Amer. In-| 100,000__100.85 
surance Co._...-..- 100,000 __ 100.90 
100,000 __ 100.95 





William Salomon & 
Co., New York.__. 150,000__100.75 
)} 25,000__100.625 


Greenwich Bank, 


| 
New York ..---- > 25,000__ 100.87 
} 25,000__100.97 
Seligsberg & Co..-..-- \ 20,000__ 100.585 


20,000__ 100.61 


j 
} 10,000__ 100.625 
} 10,000__100.75 


10,000 __ 100.875 
Seamen’s Bank for 
Savings, N. Y...-.- 1,000,000__101 
RR GI ii cs 6s we 10,000__ 100.63 
)}100,000__ 100.77 
Dominick & Dominick | 100,000__100.71 
i EE $100,000 __ 100.67 
| 100,000__ 100.65 
}100,000__ 100.61 
William M. Myers___. 40,000__100.751 
Benedict, Drysdale & Co 16,000__ 100.625 
Alsberg, Goldberg &/f 10,000__100.625 
Co 15,000_. 100.75 


| 25,000__100.62 
25,000. _ 100.69 
25,000__100.75 
10,000__ 100.81 
} 10,000_.100.875 
Sheldon Ward__-.-_-_-.- 500__ 100.75 
George H. Burr & Co_f 25,000__100.611 
\ 25,000__100.711 


20,000 __ 100.66 
10,000 __ 100.73 


G. Sidenberg..-....-- 


— 


ow 


-~_——<——=<- =e ee = 


} 
Bigelow & Co... _..--- 


Cyrus J. Lawrence & 
Sons > 





10,000. .101 


1,000__100.75 
1,000__101 
1,000 __ 101.125 
1,000 __ 100.80 
1,000__ 100.90 


John D. Everitt & Co.,\ 25,000_. 100.68 
New York f 25,000_.100.84 


20,000. . 100.62 
3m 100.7 
James R. Magoffin,| 20, We j 
ae ,000 . . 100.80 
20,000. . 100.85 
20,000 _ . 100.90 
Mrs. EleanorS. Turney 5,000..100.61 
William D. Brown... 20_.102 


} 5,000_.100.656 
| 5,000. 100.776 

5.000. . 100.816 
| 5,000. 100.916 
} 5,000. . 101.007 
} 
> 


20,000 _ 100.76 
20,000 __ 100.69 
} 20,000 __ 100.63 


Arthur M. Morse... -. 1,000_.102 z 
Minnie Lewinsohn _. .- 1,000... 100.75 
a os SUD bak an wo 100,000 __101.125 


} §,000_.100.60 
5,000. . 100.65 
5,000. . 100.70 
5,000_.100.75 
5,000 __ 100.80 
5,000 __ 100.85 
5,000 __ 100.90 


H. B. Hollins & Co.,\200,000__100.651 
New York ......../200,000_._100.751 


Ephraim B. Levy... -- 


L. F. Rothschild & Co. 


Montauk Bank.._.-.-> 


] 
Elmer E. Cooley... .. 


> laa 1 2;000_.100.71 


2,000__100.91 


J 
Clark, Dodge & Co... \250,000__ 100.66 
; {250,000 __ 100.76 
)} 5,000 _.100.60 
| §,000__100.70 
Louis Wechsler... -.- $ §,000__ 100.80 
| §,000__100.90 
J) §8,000__101 
40,000 __ 100.65 
) 1,000_.100.58 
Milton Watkins......} 1,000__100.625 
| 1,000__100.65 
J) 1,000..100.70 


5,000__100.75 
115,000. _ 100.58 
50,000. . 100.62 


)} 50,000... 100.614 

Werner Bros. & Gold-} 50,000__ 100.682 

DEES ida ccdées } 25,000_..100.771 

Edgar A. Sierck __-_. .. 5,000 __ 100.97 
People’s Trust Co., 

100,000... 100.60 


Brooklyn 
50,000. _ 100.59 
50,000 .. 100.65 
50,000 __ 100.71 
50,000. ._ 100.73 
50,000 __ 100.77 
50,000 __ 100.79 
50,000 __ 100.83 
2,000. .100.75 


Dominick Bros. & Co. 


Alexander M. McClean 
Ladd & Wood._._...-.. 
A. B. Gaines & Sons .. 


| 
Murphy Bros. & ot 
j 


Morris Morrison _._.- 

John T. Fisher & R. C.) 
Fisher, trustees, &c. } 
of Mary A. Fisher__) 


5,000 __ 100.625 
5,000__101.125 


26,000__ 100.74 
25,000__ 100.71 
25,000. _ 100.68 
25,000... 100.64 
24,000__ 100.61 
25,000__ 100.58 
25,000. _ 100.63 
25,000__ 100.70 
25,000__ 100.76 
} 25,000__ 100.78 
15,000__ 101.125 
10,000__101 
25,000__ 100.75 
| §0,000_ 100.67 
| §0,000_100.6112 
| 100,000. 100.6113 
Cleveland Trust Co.,!| 100,000_100.6913 
Cleveland, Ohio,and) 50,000_100.7112 
L. von Hoffman & Co. | 50 ,000_100.75112 
100,000100.75113 
| 50,000. 100.8122 
) 50,000__101 


10,000__ 100.70 
10,000 __ 100.80 
15,000__ 100.85 
15,000__ 100.90 
) 10,000..100.95 

34,000. _ 100.626 
} 10,000__ 100.655 
| 10,000__ 100.705 
> 


peer aw 


E. D. Levinson & Co-_} 


Fidelity Trust Co., 
hs SE 


Webb & Prall____...-. 
D. Schnakenburg___.- 
George Rudd 


—~- -—~ ae 


Isidor Kahn_........ 


omen — 7) 


Bee GP GO. now ee oc 


10,000 __ 100.73 


S. Goldberg 10,000 __ 100.753 


| 20,000__100.78 
20,000. _ 100.80 
20,000... 100.851 
1,000. _ 100.601 
\ 2,000..100.625 
f 2,000..100.75 


R. L. Day & Co. .... 
M. M. Smith & Co_._.. 








1,000__101 


We give below a few of the important bids received at Tuesday’s offer- 


ing, but which were unsuccessful: 


J.P.Morgan &Co.,)}All or any 
First Nat. Bank,} part _..-.- 100.01 
Nat.City Bk., N.Y.) All or none_ 100.4907 


} $1,000,000 __ 100.01 
1,000,000 _ _ 100.08 

J. & W. Seligman} 1,000,000__100.15 
& Co., N. ¥....| 2,000,000__100.22 
to 100.31 

J) 250,000__100.51 


Bankers Trust Co.,\10,000,000_ 100.2101 


& New York..-... js to 100.4201 
Columbia TrustCo.,\ 500,000__100.21 
he New York._____f to 100.33 


G.58. Nichols & Co-_ 100,000 _ _ 100.50 


200,000 __ 100.125 


Merchants’ Nat’al) 
F to 100.50 


Bank, N. Y 


Henry Clews & Co., 
New York... .. 500,000. _ 100.27 
Herzog & Glazier,\ 650,000__100.05 
New York...... to 100.54 


Lincoln Tr. Co.,N.Y. 
Thomas Denny &)\ 


100,000 __100.125 
$00 ,000__100.13 


Co., New York .-f to 100.50 
Nassau Trust Co., 
Brooklyn... .... 100,000__100 


50,000_100 5-16 

50,000. _ 100.25 
1,000,000 __ 100.279 

100,000 __ 100.25 


J. Schumacher &\ 
RI 2) ae 

Lewisohn Bros... 

Chas. H. Delano... 


—— 


NEW YORK STATE.—Bonds to be Offered Shortly.—It is reported that 
the State Comptroller will shortly advertise for sale about 25 million 
canal improvement, highway improvement, Saratoga state reservation and 
barge canal terminal bonds. The bids are expected to be opened around 


J UNC § 6 . Ree RE RY ae. ee it ee Be i OR: i ee 


F” NORTHICHARLEROI SCHOOL DISTRICT*(P. O. Charleroi), Washing-~ 
ton County, Pa.—Description of Bonds.—The $24,000 5% bldg. Gonda 
awarded to the Western Reserve Investment Co. for $24,340 (101.416) 


and int. on April 2 cY¥euee p. 1134) are in the denom. of $1,000 each and 


dated April 1 1912. Int. A. & O. Due $5,000 April 1 1922; $8,000 
April 1 1932 and,$11,000 April 1 1941. . . . 


® NORWALK TOWNSHIP, Huron County, Ohio.—Bond Offering.—Pro- 
pee will be received until 12 m. June 1 by the Board of Trustees, J. M. 
echtol, Clerk (P. O. Norwalk), for $12,000 5% coup. Norwalk Twp. Road 

District road-impt. bonds. Auth., Secs. 7033-7052 incl., Gen. Code: also 
an election held April 4. Denom. $500. Date June 11912. Int. J. & D. 
at the Twp. Clerk’s office. Due $500 yrly. Dec. 1 from 1913 to 1920 incl., 
$500 each six months from June 1 1921 to Dec. 1 1925 incl., $500 yrly. 
Dec. 1 from 1926 to 1930 incl. and $500 June 1 1931. Bonds to be deliv- 
ered and paid for within 10 days after time of award. An unconditional 
cert. check on a bank other than the one making the bid, for 5% of bonds 
bid for, pay etothe Twp.T’ ees, required. Purch. to pay accrued int. 
FN A 0 (P. O. Norway), Orangeburg County, 
So. Caro.— Bonds Voted.—An election held April 23 resulted, i is stated, in 
a vote of 36 to 1 in favor of the question of issuing $10,000 building bonds. 

: OLLS COUNTY SCHOOL DISTRICT NO. 9, Neb.—Bond Sale.— 
The State of Nebraska purchased in March $19,000 5% school-house bonds 
ona4%% basis. DateJuly 11911. DueJuly 1 1931; opt. after July 1°16. 
fF OLIG SCHOOL DISTRICT, Kern County, Cal.—Bonds Defeated.—An 
election held April 5 resulted in the defeat of the proposition to issue $8,500 
bonds. 37 “against.” wad eee spe ween yes: AO 
2 » Neb.—Bonds Awarded in Part.—Of the $8,250,000 4%% 
30-yr. bonds voted last August to purchase and improve the plant of the 
Omaha Water Co., $7,000,000 have been awarded to Kountze Bros.,of 
New York at 100.75 and $50 premium. See V. 93, p. 1682. 

ONTARIO COUNTY (P. O. Canandaigua), N. Y.—Bond Offering.—Pro- 
posals will be received until 10 a. m. May 15 by P. R. Cole, Co. Treas., for 
$15,000 4%% road-impt. bonds. Denom. $1,000. Date July 1 1912. 
Int. J. & J. at the First Nat. Bank in Geneva. Due $3,000 yrly. July 1 
from 1913 to 1917 incl. Bonds to be paid for and delivered on or before 
July 11912. Cert. check for 2% of bonds bid for, payable to the Treas., 
required. Purchaser to furnish printed bonds and pay accrued interest. 
Bids must be made on printed forms furnished by the Treas. Official circu- 
lar states that the county’s obligations have always been promptly met. 

- The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ORANGE COUNTY (P. O. Hillsboro), No. Caro.—Bond Election Pro- 
posed.—Reports state that a vote will be taken in the near future on a 
proposition to issue $250,000 highway-construction bonds. 


OSAGE COUNTY (P. O. Pawhuska), Okla.—Description of Bonds.— 
We are advised that the amount of the 6% refunding bonds awarded to 
A. J. McMahan, of Okla. City, is $85,000 and not $75,000, as we were 
at first informed (V. 94, p. 1205). Denom. $1,000. Date Dec. 15 1912. 
Int. M. & S. Due Dec. 15 1937. 


OTTAWA COUNTY (P. O. Grand Haven), Mich.—Bond Sale.—On May 6 
the $100,000 1-20-yr. (ser.) coup. road bonds (V. 94, p. 1206) were awarded 
to the Grand Haven State Bank of Grand Haven at 101.015 for 4s. 
Other bids follow: 


For 44s. 
N. W. — > 4 Chicago.100.380 | John Nuveen 


The vote was 5 “‘for’’ to 





For 4\s. 

& Co., Chicago_101.390 
or S. Otis & Hough, Cleveland____101.100 

N. W. Halsey & Co., Chic__.102.420| Harris Tr. & Sav.Bk., Chic__101.030 

H. W. Noble & Co., Detroit_101.960|J. W. Holmes___________-_- 101.000 

Security Trust Co., Detroit..101.550! Detroit Trust Co., Detroit._100.835 

Seasoxagood & Mayer, Cin...101.530|Chapman, Mills & Co., Chic.100.680 

Interest semi-annual. 


OWATONNA, Steele County, Minn.—Bond Sale.—On April 16 the 
$10,000 4%% 10-year paving bonds (V. 94, p. 1077) were awarded jointly 
to the National Farmers’ Bank and the First National Bank of Owatonna 
at 100.80 and interest. ’ 


OWENSVILLE, Clermont County, Ohio.—Bond O//fering.—Proposals 
will be received until 6 p. m. May 31 by E. H. Thiery, Village Clerk, for 
$1,100 5% coup. sidewalk const. (village’s portion) bonds. Denom. 
(16) $50 and (8) $100. Date April51912. Int.annual. Due, part yearly, 
on April 5 from 1913 to 1931, incl. Bonds to be delivered and paid for 
within 10 days of time of award. Cert. Check for $500, payable to the 
Vil. Treas., required. Purch. to pay accrued int. 


PALA SCHOOL DISTRICT, San Diego County, Cal.—Bond Election Pro- 
posed.—Papers state that this district has under consideration the holding 
of an election to vote on a proposition to issue $12,000 school bonds. 

PALO ALTO, Santa Clara County, Cal.—Bond Election.—An election 
will be held May 20 to vote on the following 5% bonds (V. 94, p. 579): 
$10,000 for an addition to library building. 

3,000 to purchase a lot adjoining library building. 

20,000 municipal light and water-plant bonds. 

12,500 for a 500 k. w. turbo-generator for the municipal power plant. 
3,500 for the construction of a pressure oil-pipe line from the Southern 

Pacific RR. to the power plant. 

18,000 fora street-improvement plant to carry on paving at a reduced cost. 
The first three issues are payable in 40 years and the latter three in 15 years 
PARIS, Lamar County, Tex.—Bonds Registered.—The $15,000 5% 

10-50-yr. (opt.) water-works bonds sold to N. W. Halsey & Co. of Chicago 
(V. 94, p. 932) were registered by the State Comptroller on April 24. 

PARKERSBURG, Wood County, W. Va.—Bids Rejected.—The bids 
received on May 9 for the $100,000 4% 20-yr. coup. water-works bonds 
(V. 94, p. 1134) were rejected, according to reports. 

PATERSON, Passaic County, N. J.—Bond Offering.—Further details 
are at hand relative to the offering on May 23 of the $175,000 44% gold 
coup. (with privilege of registration) park bonds (V. 94, p. 1266). Pro- 
posals for these bonds will be received until 4 p. m. on that day by the 
Board of Finance, J. J. Brophy, Clerk. Denom. $1,000. Date June 1 
1912. Int. J. & D. at the Hanover Nat. Bank, New York, or at the City 
Treas. office, at the option of purchaser. Due June 11942. Cert. check 
on an incorporated bank or trust company for 5% of bonds bid for, payable 
to the City Treas., required. Purch. to pay accrued int. Bonds to be 
certified as to genuineness by the United States Mortgage & Trust Co., 
and will be approved as to legality by Hawkins, Delafield & Longfellow of 
New York, whose opinion will be furnished to the purchaser. Bonds 
are tax-exempt in N. J. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


AYETTE, Canyon County, Idaho.—Bond Sale.—On April 29 the $16,- 
000 5%% 10-20-yr (opt.) gold coup. funding bonds (V. 94, p. 1206) were 
awarded to Wm. E. Sweet & Co. of Denver at their unconditional bid of 
par. int. and blank bonds ready for delivery and signatures. Other bids 
ollow: 
Union Tr. & Sav. Bk., Spok_$16,365| Bolger, Mosser & Willaman,Ch* $16,150 
Morris Brothers, Portland... 16,337|Brand & Stevens, Los Ang.. 16,1 





Excelsior Sav. Bank 
Bank for Savings... 
T. G. Coombe & Co 
Raymond ,Pynchon)\ 


" Ge ahaa f 
Redmond & Co.,\ 
New York...... j 


) 
Seligman & Mayer- 
| 


Fulton Tr.Co.,N.Y. 


250,000 __ 100.21 
500,000 __ 100.55 
100,000 __ 100.29 
100,000 _ _ 100.39 
100,000 __ 100.27 


600,000 _. 100.35 
to 100.55 


80,000 __100.015 

to 100.301 
10,000 __ 100.401 
10,000 __ 100.501 


181,000_.100.127. 














Goldman, Sachs &\ 
Co., New York... /f 


Hartfield, ,Solari&Co. 
Geo. Leask & Co... 
Rogers & Sons___.. 
E. B. Smith & Co_. 


H. Content & Co__. 
L. L. Oppenheimer. 


Sartorino & Einstein 


Hamilton Trust Co- 


1,000,600 __ 100.29 
1,000,000 __ 100.19 


euensd we 
to100.501 
50,000 __ 100.125 
10,000. _ 100.50 
200,000... 100.35 
25,000__ 100.25 
300,000! 100.125 
{to 100.50 
150,000 \ 
to 100.57 
100,000. . 100.28 





Hoehler & Cummings, Tol.. 16,309 
John Nuveen & Co., Chic... ..*16,275 
Carstens & Earles, Inc., Sea_*16,227 
Munic.Bd. &Stk.Exch., Chic.*16,163 
C. H. Coffin, Chicago... ....*16,161 


* And blank bonds. 





22 
Chas. S. Kidder & Co., Chic. *16,117 
Seasongood & Mayer, Cin... 16,085 
Security Sav.Bk.&Tr.Co.,Tol 16,061 
Farson, Son & Co., Chic_... 16,030 
Otis & Hough, Cleveland _....*16,025 
S.A. Kean & Co., Chicago... 15,950 


We are advised that all bids were conditional except the one submitted 


by John Nuveen & Co. 


A bid for 5s at par and int. less $137 for blank 


bonds, &c., was also received from Morris Brothers of Portland. 

PEACOCK INDEPENDENT SCHOOL DISTRICT (P. O. Peacock), 
Stonewall County, Tex.—Bonds Registered.—An issue of $6,000 5% 10-40- 
yr. (opt.) bonds was registered on April 26 by the State Comptroller, 
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_ PEnNinGren COUNTY (P. O. 
Proposals will be received until 


», Rapid om Hy). 


newens LADELPHIA, 
the sclowiner departments: 


Pa.—Loar 


for hea th and charities, $7,000 for wharves an 
Fairmount Park commission. 


AWAY COUNTY (P. O. Circleville), Ohio.— Description of Bonds. 
rhe ay. 500 4%% bridge bonds awarded on April 15 to Weil, Roth & 
are in the denom. of $500 ‘each and 

Due $500 each six months from 


—The 
Co. of Cin. at 103.33 (Vs ~ B38 ye 
dated April 15 1912. Ss. 
March 1 1913 to March 7 1930 ame 


PINELLAS COUNTY (P. O. Clear Water), 
p. 782) will be held June 4. 


PITTSBURGH, Pa.—Purchaser of Bonds.—The purchasers of the $1,- 
871,000 44% bonds, bids for which were received on May 2, were J. S. & 
W.S. Kuhn, Inc., and the Mellon Nat. Bank of Pittsburgh at their joint 

The list of bids received will be found in last 


bid of 101. 659 and int. 
week’s ‘‘Chronicle.”’ 


PLYMOUTH SCHOOL DISTRICT (P. QO. 


$500 and $1,000. Date Mch. 30 1912. 
Nat. Bank of Plymouth. 
mainder of this issue. 


PONTCHARTRAIN DRAINAGE DISTRICT, 


Int. J 
Bids will be received 


According to New Orleans papers, an issue of $220,000 drainage bonds is 


contemplated by Sub-Drainage District No. 1. 


PORTLAND, Ore.—Bids.—The following bids were received for the 
$298,505 54 6% 10-yr. impt. bonds, the sale of which on April 22 was re- 


ported in V. 94, p. 1267. 





So.4Dak .—Bond}jo ng. 
a $40 % 5% — ae’ 
Authority, vote nat 1,242 to 526 at ane MA. held . . 


F gpenalng + ao Yt Lrg ery a 
assed a bill roviding for a 30-year loan o eused for 
2,726, 763 for public works, $382, 711 for public 
safety, $700,000 for supplies, $194, 176 for count ty 


Fla.—Bond Election.—The 
election to vote on the question of issuing the $275, 000 road bonds (V. 94, 


Plymouth), 
. H.—Bonds Awarded in Part.—We are advised that this district has sold 
$20, 000 of an issue of $38,000 3 %% gold coup. pidg erg 


election to submit to 


March 30 torium bonds 


has Bene 
bonds. enom, 
commissioners, $93,350 


docks and $121,000 for 
it is state 


County, Ohio.—Bond 
tax-free bonds (V. 94, 


Provident City) 
to issue $4,000 buil 


Grafton County, 


Denom. $1600, 
at the Pemigewasset 
at any time for the re- 


works-system bonds. 


Bond Election.—On M 
La.—Bonds Proposed.— 


sa ae 
. m. May 15 


by i 


rate of interest desired, 








Bond Election Proposed.—tThis city 


Ue ank ye . Scieto Count 


P3500 
May 1 1917 and 1918 and $4,000 


POULSBO, Kitsap County, 
35 the pro osition to issue 


sieveniant notes, As = 8 months from May 22 1912 


payable at the Union Trust Co. in New York. 





is said to be considering holding 


the voters the question of issuing $200,000 rong 


» Ohio.—Bonds Authorized.—An ordjnance 


for the issuance of fag = 4% ae fire-dept. . 
ate 0 1 1912. nt ue $5, 
ay 11919. 


Wash.—Bonds Voted.—By a vote of 71 to 
5,000 +g Nn caper marae ae on bonds carried, 


0. Prospect) Marion 
n May 7 the $3,000 5% 6 yr. (av.) coup. 
1267) were awarded to the Citizens Nat. Bank 

Other bids were 
ond of Somerset 


, at an election eld April 
PROSPECT VELELAGE SCHOUL DISTRICT (P. 


p. 
of Wooster at 104.252 and int.—a basis of about 4.191%. 
received from the New First Nat. Bank of Col., 


and the Security Sav. Bank & Trust Co. and Stacy & Braun of Toledo. 


PROVIDENT CITY INDEPENDENT SCHOOL DISTRICT 
Colorado County, T 


M.S. P 


(P. O. 


ex.—Bonds Voted.—The proposition 


ilding bonds carried, it is stated, by a vote of 28 to 4 
at an election held May 2. 


READING, Middlesex County, Mass.—T*mporary Loan.—A loan of 
$30, 500 due April 10 1913 was awarded, 


jointly to Bond & Goodwin and Loring, Peta e, & Tupper of Boston. 

REDLANDS, San Bernardino County, Cal.—Bond Election Pr 

Newspanvers state that preliminary steps were taken by the City 

for calling an election te vote on the question of ouing 
It is stated that the election will be 


RICHLAND TOWNSHIP SCHOOL DISTRICT, Login County, Ohio.— 


ay 21 the voters will decide whether or not this dis- 
trict shall issue a a building bonds, it is reported. 


it is stated, at 3.84% discount 


osead .— 
stees 
$600,000 water- 
eld about May 30 


— Note Offering.—Proposals will be received until 
Osborne, City Comptroller, for $300,000 local-im- 
Denom. of notes and 


to benamed in bid. Principal and interest will be 














Bidder. Amt. Price Bidder Amt. Price. ROCKINGHAM COUNTY (P. O. Wentworth), No. Caro.—Bond Election 
U.S. Nat. Bank.__.. $10,000. 104.8325|W. F. White._.__.. {$100,009_*103.26 | —Local papers state that the election to vote on “the question of issuing the 
50,000 __ 103.66 \ 100,090_.*103.00 $500,000 road-construction bonds (V. 94, p. 1001) will be held June 4. 
Morris Bros., Portl’d} 50,000..103.43 | J. H. Middleton_____- 2,000__ 103.25 ROCKINGH AM COUNTY (P. O. Harrisonburg), Va.—Bond Offering.— 
J} 50,000..103.27 | 100,000..103.21g | We are advised that this 1 taf will sell an issue of $10,000 Plains District. 
Astoria Nat. Bank... 10,000__103.60 | Dexter-Horton Nat.| 50,000__103. ig road-constr. ss on May 16. 
| aan’ tae 2a Bank, Seattle. .. .. , ryt “aoe : ROSEDALE, hoy ype County, Kan.—Bond Election.—An election 
= ciautniiadintn tia 50 000.103 35 48.505. 103.10 will be held Ma: t is stated, to decide whether or not this city shall issue 
Bank. Portland...) 50,000. .103 25 ) 20/000. 103.15 $25,000 city-hall and $25,000 water-works-system bonds. 
"| §0,000.. 103.15 20.000. _ 103.03 SACRAMENTO COUNTY (P. O. Sacramento), Cal.——Bond Election Pro- 
} 40,000..102.75 10,000. 102.598 | posed.—According to reports this county contemplates calling an election 
Henry Teal......__.- 10.000 ..103.51 | Brand & Stevens, Los} 10,000__102.16 | t» vote upon a proposition to issue $300,000 additional court-house bonds. 
Carstens & Earles, Inc., a > 10,000..101.72 ST. CLAIRSVILLE SCHOOL DISTRICT (P. O. St. Clairsville) . Belmont 
Seattle _.......... 50,000_.103.396. | 10,000 __101.28 ounty, Ohio.—Bonds Defeated.—The election held April 15r ulted in the 
F. Henderson. __---. 500..103.50 | 10,000..100.85 | defeat by a majority of 41 votes of the proposition to issue the $60, 000 high- 
Portland Trust Co. of | } 10,000_.100.42 school-bidg. bonds (V. 94, p. 1077). 
OFGMR... ------- 0 : Thee. ies 37. Fe ae ene ST, LOUIS PARK SCHOOL DISTRICT (P. O. St. Louis Park), Henne- 
Wm. V. Dolph } 10,000. _ 103.26 eticd on Wig © foc tee 44,000 4% bonds CV. alg ° Sean = 
- MOIpN...-.. e oposals 
J 10,000. 103.01 * and $25 premium. again be received, this time until 8 p. m. May 20, for 5% bonds. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$750,000 $200,000 $105,000 
CITY OF AUSTIN, TEXAS} City of Mount Vernon, N. Y. City of Mount Vernon, N.Y. 
5% BONDS 


Austin, Texas, May 4th, 1912. 
The City of Austin offers to the ‘investing ‘public 
$750,000 in municipal bonds, voted by the tax- 
payers of this city on April 30th, 1912, by more 
than the requisite two-thirds majori ty. 

(1) $250,000 for Sanitary Sewer Purposes. 
These bonds bear five per cent per annum interest, 
payable semi-annually in New York City and Aus- 
tin, Texas, and are payable at the rate of $5,000 
each year for ten years after their date and $10,- 
000 each year for twenty years after said ten years 
have expired. 

(2) $250,000 for Permanent Street Improve 
ments. These bonds bear five percent per annum 
interest, pevaute semi-annually in New York City 
and Aust Texas, and are payable at the rate of 
$5,000 each year for ten years after their date 
and $10,000 each year for twenty years after said 
ten years have expired. 

(3) $50,000 for Cemetery Purposes. These 
bonds bear five per cent per annum interest, 
payable semi-annually in New York City and Aus- 
tin, Texas, and are payable at the rate of $2,000 
each year from and after their date. 

(4) $150,000 for School House Purposes. These 
bonds bear five per cent per annum interest, paya- 
ble semi-annually at New York City and Austin, 
Texas, and are payable at forty years from their 
date, ‘with an option of the redemption of the 
same, or any part of the same, at twenty years 
from their date 

(5) $50,000 for a City Hospital Building. These 
bonds bear five per cent aer annum interest, paya- 
ble semi-annually in New York City and Austin, 
Texas, and are payable at forty years from their 
date, with ano one of the redemption of the same, 
or any part of the same, at twenty years from, 
their date. 

All bonds will be dated July ist, 1912. 

Bonds are in the denomination of $1,000 each. 

Bids must be submitted in writing and filed with 
Hon. Harry L. Haynes, Commissioner of Receipts, 
Disbursements and Accounts of this city, and 
must be filed on or before three o’clock P. M. 
TUESDAY, JUNE 4TH, 1912. The bids will 
be opened ‘promptly after three o'clock on June 
4th, 1912. All bids must be accompanied by cer- 
tified check or cashier’s check of an Austin bank 


in.the amount of one per cent of the amount of 
the bonds bid for. 


Facts about Austin. 

Austin is the capital of Texas. It is a Univer- 
sity town. University students alone, not in- 
cluded in Census, approximate two thousand peo- 
R*. Population U. S. Census 1910, 29,860. U. 

Census 1911, 30,758. Assessed values 1911, 
$20,157,756. Municipal tax-rate, $1 56 1-3 on 
the $100 values. Bonded debt, $1, 547,000. Of 
this $1,547,000, $1,327,000 are water, light and 
power lant bonds. 

For urther particulars address the pyremanes. 

A. P. W DRIDG 


Mayor of Austin, Texas. 


Sutherlin & Company 
MUNICIPAL BONDS 


Commerce Building 
KANSAS CITY MISSOURI 








CITY HALL BONDS 


The Common Council of the City of Mount V:r- 
non, N. Y., wii l at its chambers in the Lr-as 
Bnilii~ g, Dept of Moun* Ver- 
non, N. 
© U0 GivCk 2. wt., Treveive seaied proposals for the 
purchase of $200,000 of bonds to be denominated 
“City Hall Bonds of the City of Mount Vernon,’’ 
numbered consecutively as issued from 1 to 200, 
both inclusive, each bond to be for the principal 
sum of One thousand ($1,000) Dollars. 

That said Common Council will then and there 
open such proposals as may be received, and ac- 
cept the highest thereof unless it deem it for the 
best interest of the city to reject any or all of said 
proposals. 

ach bond will be for the principal sum of One 
thousand ($1,000) Dollars, with interest coupons 
attached at the rate of four and one-quarter per 
cent per annum, or at four and one-half per cent, 
as stated below. payable semi-annually at the 
office of the City Treasurer of the City of Mount 
Vernon, N. Y., on the ist days of November and 
May in each year. They will be dated the first 
day of May, 1912, and payable as follows: 

$20,000 thereof on the ist day of May, 1956; 

$20,000 thereof on the Ist day of May, : 

$20,000 thereof on the ist day of May, 
$20,000 thereof on the ist day of May, 
$20,000 thereof on the ist day of May, 

$20,000 thereof on the ist day of May, 1 

$20,000 thereof on the ist day of May, 

$20,000 thereof on the ist day of May, 
$20,000 thereof on the ist day of May, 
$20,000 thereof on the ist day of May, 

The bonds will be delivered to the purchaser 
on or before the 28th day of May, 1912. 

Each bid for said bonds must be accom panied 
by a certified check for the sum of One haatantl 
i, 000) Dollars as security for the performance 

f bid if accepted. No interest will be allowed 
an the certified check of deposit. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company, and 
their ow approved by Messrs. Caldwell, Mass- 
lich & Reed of New York City, whose opinion as 
to legality will be furnished to the purchaser. 

By statute, the bonds cannot be sold for less 

than par and accrued interest. 

Bids will be considered at four and one-half per 
centum per annum, payable semi-annually, if no 
satisfactory bids are received at four and one- 
quarter per centum, as called for. 

By order of the Common Council. 

= W. FISKE, Mayor. 
Dated, May 8, 


PETER COLLINS, City Clerk. 


I] in thro F+ - 





wet 


—"- ow 


HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 








Y., on the 21ST DAY OF MAY, 1912, at 





FIRE AND POLICE DEPARTMENT 
BUILDING BONDS 


Dg Common Council of the City of Mount Ver- 
N. Y., will at its chambers in the Lucas 
Building, Depot Place, in the City of Mount Ver- 
non, N. Y., on the 21ST DAY OF MAY, 1 A 
at 8 o'clock P. M., receive sealed proposais : 
the purchase of $105,000 of bonds to be denuuad- 
nated ‘Fire and Police Department Building 
Bonds,’’ numbered consecutively as issued from 
121 to 225, both inclusive, each bond to be for 
endl principal sum of One thousand ($1,000) Dol- 


That said Common Council will then and there 
open such proposals as may be received, and ac- 
cept the hishess thereof unless it deem it for the 
best interest of the city to reject any or all of said 


prepares. 

ach bond will be for the principal sum of 
One thousand ($1,000) Dollars, with interest cou- 
pons attached at the rate of four and one-quarter 
per cent per annum, or at four and one-half per 
centum, as stated below, payable semi-annually 
at the office of the City Treasurer of the City of 
Mount Vernon, N. Y., on the first days of Novem- 
ber and May in each year. They will be dated the 
first day of May, 19 12. and be payable as follows: 

$15,000 thereof on the ist day of May, 1 

$15,000 thereof on the ist day of May, 

$15,000 thereof on the ist day of May, 
$15,000 thereof on the ist day of May, 
$15,000 thereof on the ist day of May, 
$15,000 thereof on the ist day of May, 
$15,000 thereof on the Ist day of May, 

The bonds will be delivered to the purchaser ‘on 
or before the 28th day of May, 1912. 

Each bid for said bonds must be accompanied 
by a certified check for the sum of One thousand 
(s1, ye Dollars as security for the performance of 

aoouptes. No interest will be allowed on 
oe LS check of deposit. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by = 
United chapel Mortgage & Trust Company 
their legal a by Messrs. Caldwell, ioe 
lich & ew York City, whose opinion as 
to legality will be furnished to the purchaser. 

By statute, the bonds cannot be sold for less 
than par and accrued interest. 

Bids will be considered at four and one-half per 
centum per annum, payable semi-annually, if no 
satisfactory bids are received at four and one- 
quarter per centum, as called for. 

By order of the Common Council. 

BA tal Ww. FISKE, Mayor. 
Dated, May 8, 
PETER COLLINS, ’ City Clerk. 


| 











MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 
| CINCINNATI 








1344 





THE CHRONICLE. 





[VoL. LXxxxIv. 


















SALEM, Columbiana 


4 coupon ding bonds PES D. 1077) Ww vated to Beane Y Seteecs 
,D. ere & 
to a" of Cincinnati for a3. 930, making the price 103.032. Other ids 
Premium Premium 
D Bertram Co., Cin... ..$390 00 May De & Walter,Cin. $321 25 
Sta dent S. B. & Tr. Co. ,Cin ory 20| New ght: at. Bank, Colum. ete pi 


& Braun, Toledo 180\B Harrison, Cincinnati 30 
Roth & Co., Cincinnati. 325 00 Otis & Hough, Cl Cleveland 


SAN. BUENAYENTU A SCHOOL DISTRICT, Ventura County 
ton.—On Mayne propositions to é the following 5u% kas 
‘wilt ha pa ne A to a vote: 
$13, 000 site-purchase and building bonds. Due $1,000 yearly from 1 - 6 
years incl., $1, 500 in 7 and 8 years and $2,000 in 9 and sot pearly 
4 ,000 site-purchase and fm sta abiaie oaat te bonds. Due $50 
to 8 years 
Denomination $500. Interest semi-annual. 


SAN BUTS VALLEY IRRIGATION DISTRICT, saguarke County, Cato 
—Bond Offering.—Proposals wi eceived until 2 p. May 29 by the 
Board of Directors, D. Miles, Seo. ote. “0. Center), for $170, 000 6% bonds. 
Denom. (200) $100 and (300) $500. Date June 11912. Int. & D. 
This is the second issue of bonds of the district, the first bent bE. 8 to 
$530,000, having been issued June 1 1909. 


SANTA BARBARA, Santa Barbara County, Cal.—Bond Sale—On 
May 2 the $39,000 4 “4% 19.4-yr. (avge.) coupon water-works-extension- 
tunnel bonds (Vv. 94, p. 1135) were awarded to E. H. Rollins & Sons of 
San Francisco at 100.33 and interest. Other bids follow: 

Santa Barbara County National Bank, Santa Barbara -. ..$39,026 and int. 
Harris Trust & Savings Bank, Chicago........-..-----. 39,000 and int 


SAUK RAPIDS INDEPENDENT SCHOOL DISTRICT (P. O. Sauk 
Rapids), Benton County, Minn.—Bond on.—It is reported that the 


question of ne a ot 000 ao eee» Eng erg bonds will be submitted 





and $10, 500 June 1 50068: Bonded debt i ,500. ey ee debt. 
Assessed val Rite ja actual value 1911 , $1, 043,456. fficial cir- 
cular states se thar a as never defaul in the payne of prin- 


cipal or interest of a a its. of is Indebtedness and that there has never 
litigation or controversy aifecting the district. hiees. 


SKAMANIA COUNTY SCHOOL DISTRICT NO. 7, Wash.—Bond Sale.— 


On April 27 $2,500 5%% 1-5-yr. t.) bonds were awarded to e 
Ss tate of Wash. at par. anses. Ble. ae: wr. we oe. then 
SOCIAL CIRCLE. Wal Walton Conaty, Ge —Bond Offering Postponed .—The 
Mayes. sevens the offering of the de 000 5% o-peer Shae aed 
school-bidg. bonds which was to have tak place on May f “wv. O4, p.11 
been postponed until July 1.., 


SPOKANE, Wash.—Bond Sales.—The following 6% specialimpt. bonds, 
early | aeeregating $2 $29, 720 were issued during April: 


<ee: Date. “ 
$8,460 Jefferson Street grade__.............. April 15 1912 April 1 1922 
930 13th Avenue re-grade._.._.......... - pril 11912 April 1 1917 
6,230 25th Avenue sewer.................. April 11912 April 1 1922 
4,440 16th Avenue sewer_.......---------- April 11912 April 1 1922 
2, (050 16th Avenue sewer_.....__.__---___- April 11912 April 1 1922 
7 AD GO Be Pee Be 06s cm pecoumesucees April 11912 April 11922 





SPOKANE COUNTY SCHOOL DISTRICT NO. 88, Wash.—Bond Sale.— 
On April 27 $10,000 10-20-yr. (opt.) building bonds were awarded to the 
State of Wash. at par for 5s. Auth. vote of 56 to 6 at an election held 
March 16. Denom. $500. Date June 11912. Int. ann. in June at the 
County, Treasurer’s office. | @ ss mm “se » & 2 ven F 2S 


SPRINGFIELD, Apa gamon County, Ill.—Bond Sale.—On April 29 the 
$39,000 ae bonds (V. 94, p. 1206) were awarded to R. C. O. Matheny & 
Co. of Springfield as 4 s at 100. 50, int. and blank bonds. Other bids: 
N. W. Halsey & Co., hicago—$39, 106 for 4%s and $38,252 for 4s and 


to a vote on May 2 


SEATTLE, 
opened June 14 for $500,000 44% 


vote was 64 to 18. 


SHELBINA SPECIAL SCHOOL DISTRICT (P. O. 


.—Bonds Voted.—R 


to offer on May 29.’ 


again in this week’s issue. 


SIBLEY INDEPENDENT SCHOOL DISTRICT (P. O. Sibley) . Osceola 
nty, lowa.—Bond Offering.—Proposals will be received unti 


May 22 by the Board of Directors, 
school funding bonds. 
at the Dist. Treas. office. 


Wi TZ. 


Wa -. —Boné Offering —Reports state that bids will be 
20-year park-ext.bonds dated July 11912. 


SHAMROCK, Wheeler Comat’: Tex.—Bonds Voted.—The proposition to 
issue the $12, 000 water-works and $6,000 street-impt. bonds (V. 94, p. 1206) 
received a favorable vote, it is stated, at the election held May 1. 


ty, Mo eports state that the question of iss 
$22, 000 building bonds received a favorable vote at an election held Apr. 30. 
SHELBY, Teton County, Mont.—Bond Offering—Correction.—The $19,- 
000, water} bonds to be offered for sale on June 10 and described in V. 943 
Pp. 1267, take the place of the $22,000 bonas which it was originally intended 
Both advertisements were inadvertently given in last 
week’s® Chronicle” and, welmake tnis u.ation to prevent any !misunder- 
standing.& The official; notice ofjjthe§Loffering£of $19,000, bonds appears 


Steiner, Sec., 
Denom. $500. Date June 1 1912. 
Due $500 yearly June 1 from 1917 to 1921 incl. 


blank bonds. 
A. Bs 
Emery, Peck & Rockw 
A. G. 


The | be opened at 8 p.m. 


Shelbina), Shelby 
uing 


STEVENSON 


March Int. 


SUMMIT COUNTY 


cou 

1:30 p 

for $13,000 5% 
Int. J. & D. | 





certificates of PA Ren Ml 
J..«&D. DueJune 1 1932. 


be received until June 15 by B.G 
for $14,500 5% 30-year coupon first mortgage water-works bonds 
1 1912. annual. 

Town Treasurer, required. 


SUFFOLK,” Nansemond” County, Va.—Bond Sale-—On May 3 the 
$40, 000 5% 30-year bonds (V. 94, 


p. 
Cutter, May & Co. of Chicago for $41, 825 (104.5625) and blank bonds. 


(P. O. Akron), 
will be received until 11 a. m. May 20 (date changed from May 15) 7, 
Board of County Commissioners, C. L. Bower, Clerk, for the following 44% 
p. road-impt. bonds (V. 94, 
$6,675 Manchester Road assess. 
1913 to 1917 incl. and $1,675 Oct. 1 1918 
25,000 Manchester Road (county’s portion) bonds. 
Oct. 1 from 1913 to 


Leach & Co., Sent Calans ,106 for 4s. 


Chicago—-$39,050 and blank bonds for 4 \s. 


Edwards & Sons, St. Louis—$39,607 75 and blank bonds for 5s. 
Ridgely National Bank—$38,801 and blank bonds for 4 \s. 


STAPLES, ‘Todd panty _ ign g-Corteftcate Offering.—Proposals will 


F.W. Findsen, City Clerk, for $35,000 re 
enom. $1,000. Date June 1 1912. Int. 


Jackson County, Ala.—Bond Offering.—Pro will 
ouser, Chairman Bd. of Water ages Bee 
a 


Cert. check for 2% of bid, payable to the 


1002) were awarded, it is stated, to 


Ohio.— Bond Offering. a 
e€ 


. 1267): 
nds. Due $1. 000 yrily. Oct. 1 from 


Due $5,000 yearl 
1917 inclusive. ° 4 

















NEW LOANS. NEW LOANS 
$365,588 $170,000 
CITY OF MINNEAPOLIS, |SCHOOL DISTRICT NO. |! 
BONDS 


Sealed bids will be received by the Committee 
pen tg and Means of the City Council of Minne- 
TRUE Minnesota, at the officeof the undersigned, 

gg ng © MAY 23, 1912 AT 2 O’CLOCK 
a the whole or any part of $80,000 00 
Piaseneun » $50,000 00 Park, $10,588 00 Special 
Street onriataiee and Improvement and $200,- 
000 00 Hospital Bonds, and by the City Comptrol- 
ler of said City on and after May 23d, 1912, until 
fully sold, for the whole or any eore si art of $25, 000 00 
Permanent Improvement Fund 

The above-described bonds will _-* interest 
at the rate of four (4%) per cent per annum, pay- 
able semi-annually, except the $10,588 00 Special 
Street Acquisition and Improvement Bonds upon 
which the bidder is expected to state the rate of 
interest. acceptable to him, at a rate not in 
— of five (5%) per cent per annum, payable 

nnually. 

onthe Pla und, Park and Permanent Im- 
provement Fund Bonds will be dated May ist, 
1912, able May ist, 1942; Hospital Bonds will 
be da July ist, 1911, payable July ist, 1941; 
and = ecial Street Acquisition and Improve- 
mene p+ be dated ist, 1912, payable 

ear thereafter on July ist until 
and lockerling te the last one-fifteenth, which will be 

Lat hy yl July ist, 1927, and no bid or proposal 

ed for a sum less than 95 per cent 
of the par value of the Hospital Bonds, and not 
less than the par value of the balance of the bonds 
herein descri » and accrued interest on same 
to date of delivery 

The above +8 are tax-exempt in the State 
of M ta. The right to reject any or all bids 
is hereby reserved. 

A certified check for two (2%) per cent of the 

rH value of the bonds bid for, made to C. A. 
~ /- City Treasurer, must eh 
eac 


Circular containing full particulars will be 
mailed upon seetieemon.. 
By order of the Committee on Ways and Means 
at a meeting held April 25th, 1912. 
DAN C. BROWN, 
City Comptroller. 


CASCADE COUNTY, MONTANA 


5% BONDS 


Great Falls, Montana, April 29, 1912. 
Notice is hereby given wr the School Trustees 
of Schoo] District No. ascade County, Mon- 
tana, on JUNE 6, 1912, AT 10:00 A. M., at the 
meeting place of the School Board in the City of 
Great Falls, Cascade County, Montana, be the 
County Commissioners’ Rooms in the ourt 
House in the said City, will receive sealed bids for 
and sell additional sc ool bonds to the amount of 
One hundred seventy thousand ($170,000) dol- 
lars, as voted at the election held on the 6th dav 
of April, 1912. Said bonds will be of the denomi- 
nation of One tho ($1,000) dollars each, 
dated July ist, A. D. tt due July ist, A. D. 
1932, and redeemable July ist, 1927. Said bonds 
will bear interest at the rate of five per cent (5%) 
per annum, payable areal enneny at the office of 
the County Treasurer of Cascade County, Mon- 
tana, in the City of Great Falls, Montana. 
dders will satisfy themselves in advance of 
the sale as to the legality of said bonds, and prop- 
erly certified transcripts of the records "relating to 
said bonds will be furnished upon tion and 
an unconditional certified check, ce by some 
bank in the City of Great Falls, Srontane, in the 
amount of Five thousand dollars, payable with- 


out conditions to the Chairman of the Board of 


Trustees of School] District No. 1, Cascade County, 
Mont ana,must accom oom bid, as a guaranty 
of good faith. Said coke wall placed with a 


local bank in the City of Great pails? Montana, to 
be delivered to the successful bidder upon pay- 
ment of the amount bid. 

Said Board of School Trustees reserve the right 
to paens any and all bids made. 

bond bids should be enclosed in a separate 
envelo (marked bond bid) under cover of ad- 
dressed envelope. 

Bids should be addressed to K. B. Melver, 
Chairman of ¥e Board of School Trustees, School 
District No. 1, Great Falls, Montana. 

K. B. McIVER. 











Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUIL 
CHICAGO 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New Y ork 





NEW LOANS, 


$15,000 
ONTARIO COUNTY, N. Y, 


ROAD IMPROVEMENT BONDS 


Sealed bids will be received by the undersigned 
until 10 o’clock a. m. MAY 15, 1912, for the pur- 
, chase of $15,000 Ontario County Road Improve- 
/ment Bonds. bonds were authorized by vote 
of the Board of Supervisors of Ontario County 
ety 30, 1912, and are to be of the denomination 

$1, 000 each, dated July 1, 1912, to bear 4 % per 
cent interest, P arene January 1 and July 1, and 
to mature as fol 
Series A-7, denomination $1,000, due $3,000 





July 1, 1913. 
es A-8, denomination $1,000, due $3,000 
July 1, 1914. 
es A-9, denomination $1,000, due $3,000 
July 1, 1915. 
es A-10, denomination $1,000, due $3,000 
Ju i. 1916. 
ries Ac). denomination $1,000, due $3,000 
July 1, 1917 


ncipal and interest » is ‘seu at the First 
National an: Geneva, 
ds will be received for the whole or any part 
of — bonds, and the right is reserved to reject 
any or all bids. A certified check for two per cent 
of the amount bid for, payable to the Treasurer 
of Ontario County, must accompany each proposal, 
Bonds to be printed by purchaser, and payment 
and delivery made on or before July ist, 1912. 
At the time of delivery of bonds the purchaser 
will be required to pay the accrued interest in 
addition to the amount of bids. Bidders must 
use the oriited forms of proposa) furnished by the 
undersigned. 
The bonded debt of Ontario Cats is $322,000 
($25,000 of which will be paid July ist, 1912.) 
Ontario County’s obligations have always Shen 
promptly met. 
Assessed Valuation of Real Estate .. ..$32,987,864 
Current Tax Rate, State and County -- 005378864 
Population of County (1910 Federal 
ensus) - 52,286 
PETER R. COLE, “County “Treasurer. 
Canadaigua, N , May 2, 1912. 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 











MUNICIPAL BONDS 
Yielding 3.85% to 5.00% 


STACY & BRAUN 


Toledo, 0, Cincinnati, 0. 











May 11 1912.) 
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Auth. wee ol ba a 2295 and 6912, Gen. Code. Date May 20 1912. Int. 
Oct. 1 1912, payable to the Co Treas. Bonds to 

ny ose 3 0 days after time award. Cert. check 
er than the one mig Be the ~ a. at least 5% of bonds bid 


= payable to ia County Treas., requir to pay accrued int. 


lssue the $2 Williamson County. Tex.—Bonds Voted.—The proposition to 
€ $25,000 5% paving (city’s F peter ny bonds (V. 94, p. 1 ) carried, 
state, by a vote of 293 to 34 at the election held April 30. 
n yeinea ASVILLE, Thomas County, No. Car.—Bond Sale.—On April 20 
the $10,000 5% 30- ‘. goss oe water and sewer bonds (V. 94, p. 1078) 
were awarded to C. ffin of Chicago at 101.01. 


TRAVER SE CITY, Grand Traverse County, Mich.—New Bond Election. 
—The election which was to have been held May 1 at which ‘‘all’’ electors, 
would be given an opportunity to vote on a proposition to issue $150,000 
bonds, to purchase the Queen City Electric Light & Power Co. plant, riv- 
a and — (V. 94, p. 1136), has been postponed, we are advised, 
un ay 1 


TYMOCHTEEF TOWNSHIP, Wy fandet County 
Proposals will be received until 12m. June 3 yW.B 
(P. O. McCutcherville), for $20,000 4%% coup, ae... const. eee 
Auth., Sec. 3295, Gen. Code: also an election held April 26. Int. & D. 
Due on Dec. 1 as follows: $1, 000 yriy. from 1915 to 1918 incl., 33. 000 in 
1919, 1920 and 1921, $3,000 in 1922, $4,000 in 1923 and $3, 000 in 1924. 
Bonds to be delivered and paid for within 10 days from time of award. 
Cert. check for 2 4% of bonds bid for, payable to the Twp. Treas., required. 
Purchaser to pay accrued inter est. 


UNION COUNTY (P. O. mer svine) . Ohio.—Bond Offering.—Proposals 
will received until 12 m. for $16,070 5% ditch const. bonds. 
Auth. Secs. 6489, 6492 and 640, "bane Code. Date July 1 1912. Int. 
J.&dJ. Cert. check (or cash), = some Marysville bank for $500, payable 
to the Co. aud., required. C. A. Morelock is Co. Aud. 


UHRICHSVILLE, Pears County, Ohio.—Bond Sale.—On May 3 
the two ee of 4 4% 1—10 yr. (ser.) assess. street impt. bonds, aggregating 
$9,400 (V. 4, P. 1078) were awarded to the Security Sav. Bank & Trust 
Co. of Toledo or $9,485 50 (100,909) and int. Other bids follow: 

pescegood & Mayer, Cin $9,485  Ngcem as Bank, Uhrichsville_. $9,400 
New First Nat. Bank, Col. 9,432 60 


eee ore CITY SCHOOL DISTRICT (P. O. St. Louis), Mo.—Bonds 
oted.—At an election held Apr. 30 the question of ryt $60, 000 build- 
Mo bonds was authorized, it is stated, by a vote of 253 to 98 


UPEER MERION | “ae Tie SCHOOL DISTRICT, Renteneneiy Co., 

a.—Bond 4 the $15 4%% 20 yr. (av.) reg. tax-free 
Pee tg vty “y. ‘oa, % 136) were poodle te | to Townsend Whelen & Co. 
for $15,656 84 (104 378) and int. —a basis of about 4.175%. 


UTICA, Oneida County, N. Y.—Bonds Authorized.—Local papers state 
that an ordinance has been passed providing for the issuance of $95,000 
park and boulevard-system-extension bonds. 

Temporary Loan.—On May 6 a loan of $50,000 in anticipation of taxes 
ng | — it is reported, with W. Morris Imbrie & Co. of New York 
a Be 


WASHINGTON COUNTY (P. O. Washington), Pa.—Bond Offering.— 
Proposals will be received until 10 a. m. May 15 by J. H. Moffitt, County 
Comptroller, for $60,000 4%% taxable bridge coe. Date June 1 1912. 


army Offe ing.— 
Houpt, Twp. Clerk 





WAYNE OW erere SCHOOL DI 
Bond Saie.—On 


ST 4 Eevee A wags AP ag 
awarded, it is ines ff 


L 
4 the $30,000 5% bl 
to Stacy & Braun of Poe may tos S30. iad, —— the 


price 100.476 
NA ATCHEE Wash .—Bond Offering.—Local newspa state that the 
City Clerk is asking for bids for $44,000 refunding oamda. 
WEST NEW YORK, Hudson SLounty, N. J.— Bond pars .-—On May 7 the 
three issues of 5% coupon bo egating $ $165,000 (V. 94, p. 1207) 
were awarded to R. M. Grant “a Go. 0 ork at 101.071 and iterest 


Other bids follow: 
A.B. Leach & Co., N. Y_...100.871| Hudson Tr. Co., West Hoboken _.100 
Kean, Taylor & Co., N. Y.-..100.799/| First Nat. Bank of Guttenberg ..100 


co ILMERDING SCHOOL DISTRICT (Ps io: Wilmerding) , eg ord 
Bond Offeri be received until 8 


Pa.— ng.—Pro 
an unre by D.A. er Sec. B of Sencheae for $ $65,000 44% ion 
bonds. ate May 1 1912. Int. - & N. at the East Pittsburgh Nat. 


Bank, Wilmerding. Due on Ma 


as follows: $4,000 in 1917, $2,000 
early from 1918 to 1921 incl.; $3, 


00 in 1922; $2,000 in 1923; $3,000 yearly 
rom 1924 to 1929 incl.; $4,000 in 1930; $3, 000 in 1931; $4, 000 in 1932 and 
1933; $5,000 in 1934; $4, 000 in 1935; $5, 000 in 1936 and $1,000 in 1937. 
Cert. check ona national bank for $500 required. 


WILSON, Wilson County, No. Caro.—Bond Offering.—Proposals will be 
received until 12 m. July 1 by Theo. A. Hinnant, Clerk Bd. of Comm., for 
$74,000 5% 20-yr. coup. refunding electric-light, water-works and sewerage 
bon Int. semi-annually at the Town Treas. office or in N. Y. Cert. 
check for $2,000, payable to the Treasurer, is required. 


WINNER, Tripp County, So. Dak.—Bond Sale.—On April 19 the $17,000 
5% 20-yr. water-works bonds (V. 94, p. 508) were awarded to S.A. Kean 
& Co. of Chic. at par. Denom. $500. Date April 1 1912. 


YAZOO CITY, Yazoo County, Miss.—Bond Elecition.—An election boy 
be held May 17, reports state, to decide whether or not this city shall issu 
the $30,000 water-works-improvement bonds (V. 94, p. 867). 

YORBA LINDA SCHOOL DISTRICT (P. O. Santa Ana) 
Voted.—An election held Apr. 20 resulted in a vote of 22 to 5 
question of issuing $10,000 5% building bonds. 
4 to 13 years, incl. 


Cal.—Bonds 
in favor of the 
Due $1,000 yearly from 


OO 


Canada, its Provinces and Municipalities. 


BATTLEFORD, Sask.—Debenture Sale.—Reports state that the Ontario 
Securities Co., .. of Toronto, has purchased $18,000 5% 30 installment 
high school debentures. 


BELLEVILLE, Ont.—Loan Election Proposed.—A by-law providing for 
a loan of $2,500 for publicity bureau will shortly be submitted to the rate- 
payers, according to reports. 


BERLIN, Ont.—Debenture Sale.—Reports state that Goldman & Co. of 
Toronto have been awarded the following 5 issues of 5% debentures, ag- 
gregating $79,613 08: $14,669 36 30-installment sewer, $13,446 13 20-in- 
stallment walk, Oye 030 44 10-instaliment roadway, $406 21 10-installment 
storm-drain and $7,060 94 20-installment curb and gutter debentures. 

Loan Election Proposed. —An election will be called soon, reports state, 
to vote on a by-law providing for a loan of $15,000 as a bonus to the 














hg tp oA eR ORE Pe kn 
NEW LOANS. 8 =§ — NEW LOANS. 
$175,000 $19,000 ‘ 

CITY OF PATERSON, N. J.) Town of Shelby, Montana, 
PARK BONDS 


Sealed proposals will be received +e the Board of 
Finance df Be Sse, of Paterson J., up to four 


o’clock P. n THURSDAY, WAY 23, 1912, 
for all or “mane of $175,000 4%% Coupon 
Park Bonds of the City of Paterson, N. J.; said 


bonds to be of the denomination of One Thousand 
Dollars ($1,000) each, dated June 1, 1912, and 
to mature June 1, 1942, with interest payable on 
the first days of December and June in each year 
une 54 yment of the principal. 
ncipal and interest of said bonds will be 
payable at the Hanover National Bank, New York 
ity, N. Y., or at the office of the City Treasurer 
in aterson, N. J., at the option of the purchaser, 
in gold coin, and the bonds may be tered as 
to principal ag or converted into registered 
bo cv hay th principal and interest to the 
registered 


A sinking fund is provided for the = Staats of 
said bonds at maturity, as provided by law. 

Proposals should be addressed to Board of: 
Finance, John J. Brophy, Clerk, City Hall, Pater 
son, N. J., and each proposal must be accompanied 
by a certified check on an incorporated bank or 
trust company to the ees of the City Treasurer 
of the Cit Paterson, N. for five per cent 
(5%) of the par value of the bonds bid or, and 
all proposals must poostee for the payment of ac- 
crued interest on the bonds to the date of deliv- 
ery. Said bonds to be prepared and certified as 
to genuineaess by the United States Mortgage & 
Trust Company, and will be aeproves as to legal- 
ity by Hawkins, Delafield & Longfellow, attor- 
neys, of New York City, whose opinion will be 
furnished to the successful bidder. 

The right to — aay or all bids is reserved. 

Dated May 7, 

(Sizned). WILLIAM BERDAN, 


President. 
JNO. J. BROPHY, Clerk. 











1913 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committee. 


CLARENCE H. KELSEY, ve : : : 
WM. H. PORTER, Bank : ies -epaneN 


ED. TOWNSEND, Pres. — & Traders Nat.Bk 











Good men, whether experienced tn life insurance 
er not, may make direct sonareete with this Com- 
pany. , tor a limited territory if desired, and secure 

emselves, in addition to first year’s commis- 

. a renewal Sages af insuring ny a some for the 

re. ress the Company at he ome Office, 
No. 877 Broadway, New, York 





WATER BONDS 


Notice is rye gives ' the Town Council of 
the Town of Shelby e State of Montana, 
that the Water ed i of po A Town in the sum 
of Nineteen Thousand $19,000 Dollars, bearing 
interest at the rate of six (6 percent) per annum, 
interest payable semi-annually on the first of 
January and first of July in each year, will be 
offered for sale at public auction to the bidder 
offering the highest price therefore, at the Council 
Chamber of the Town Council of oe Town of 
Shelby, in the Town of ers County of Teton 
State of Montana, on the 10TH DAY OF JUNE, 


A. D.. 4 1912, at the hour of 2 o'clock P. M. of 
a 
The Council reserves the right to reject all or 


bids or offers of purchase. 

aid bonds are to dated January First, A. D. 
1912, and issued in denominations of One Thous- 
and ($1, 000) Dollars each, and shall be payable 
in twenty years from the date thereof, and Two 
Thousand ($2,000) Dollars thereof shall be 
redeemable in 5 years. Five Thousand 
($5,000) Dollars redeemable in 10 years and 

ve Thousand ($5,000) Dollars redeemable in 
15 years, at the option of the Town Council. 
All bids or offers to purchase to be 
addressed to F. A. Sullivan, Mayor, and a certi- 
fied check for not less than Three Hundred ($300) 
Dollars to accompany each bid to insure good 
faith on benalt of the idder. 

Dated at Shelby, Montana, this 25th day of 
April, 1912. 

By order of the Town Council. 

J. H. MAC FARLANE, 
Town Clerk. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle St., CHICAGO 





F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1037-9 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


—E 





BOND CALL. 





City of New Orleans, La., 
BOND CALL 


Oth April, 1912. 
Notice is hereby given ye the fol owing PUB- 
LIC IMPROVEMENT CERTIFICATES of the 
City of NEW ORLEANS, issued under Act 56 of 
1908, will be paid at this office on the ist June, 
1912, with interest to said date. 
Issue of 1911-—Series ‘‘A’’—Nos. 153 to 308. 
Issue of 1911—-Series ‘‘B’’"—Nos. 8to 18. 
Issue of 1911—Series ‘‘C’’—Nos. 29 to 52. 
AS. R. KENNEDY, 


All numbers wae, 'v 
City Comptroller. 








THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 








ACCOUNTANTS. 


LYBRAND, 
ROSS BROS é& 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bidg. 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR _ FINANCIAL INSTITU- 
TIONS, AND 


INDUSTRIAL 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 
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"COBALT, Ont.—Loan Authorized.—According to reports, the Township 
Council has voted a loan of $10,000 for strect improvements. 


CRAK, Sask.—Loans Voted.—Reports state that by-laws providing for 
loans of $22,000 for a town hall and $6,000 for a municipal skating rink 
received a favorable vote at a recent election. 


CRAM LAKE SCHOOL DISTRICT No. 378, Sask.—Debenture Offering .— 
Proposals will be received at any time, it is stated, by R. W. Allen, Sec.- 
Treas. (P. O. Piapot), for an issue of $1,200 school debentures. 


DUBUC, Sask.—Debenture Offering.—This vena is offering for sale an 
— — $2,000 6% debentures payable in 15 annual installments of principal 
an terest. 


EAST WHITLEY TOWNSHIP, Ont.—Debenture Sale.—On May 6 the 
$20,000 4%% 20-installment debenture (V. 94, p. 1208) were awarded to 
Brent, Noxon & Co. of Toronto at 96.26 and int. Other bids follow: 
Ont. Sec. Co., Ltd., Tor... --- $19,267 | Dominion Sec. Corp. Ltd. Tor$19,020 
W. A. Mackenzie & Co., Tor. 19,177|Goldman & Co., Tor_...--- 18,974 
Aemilius Jarvis & Co., Tor... 19,076} Nat. Finance Co., Ltd. Tor. 18,938 
G. A. Stimson & Co., Tor___. 19,062|C. H. Burgess & Co., Tor... 18,907 

Bids were also received from Wood, Gundy &Co. of Tor. and the Maple 
Leaf Ins. Co. 


ENDERBY, B. C.—Loan Election Proposed.—An election will probably 
be held, it is stated, to submit to the rate-payers a by-law providing for 
a loan of $6,000 to construct drains. 


FORT SASKATCHEWAN, Alta.—Debenture Sale.—On April 30 the $20,- 
000 544% 20-installment hydro-electric debentures (V. 94, p. 1005) were 
awarded to Curran, Laird & Curran of Regina. Bids were also received 
from C. H. Burgess & Co. of Toronto, Nay & James and the National Fi- 
nance Co., Ltd., of Regina. 


GRAVENHURST, Ont.—Debenture Sale.—On May 7 the $8,000 54% 
20-installment gold refunding debentures (V. 94, p. 1208) were awarded to 
Goldman & Co. of Toronto at 98.125 and int. Other bids follow: 

R. C. Matthews & Co., Tor_..$7,810| National Finance Co., Ltd., 
Ont. Sec. Co., Ltd., Toronto... 7,807 eee 


HURON TOWNSHIP, Ont.—Debenture Sale.—An issue of $34,000 5% 
10-installment debentures was purchased, it is reported, by C. H. Burgess 
& Co. of Toronto. 


LINDSAY, Ont .—Debenture Sale.—The Ontario Securities Co., Ltd., of 
Toronto has been awarded, it is stated, $61,187 88 4%% 10 and 20- 
installment debentures. 


MAPLE CREEK, Sask.—Loan Election Proposed.—According to re- 
rts the rate-payers will vote on a by-law providing for a loan of $10,000 
or water-works and sewerage-systems extensions. 


MELVILLE, Sask.—Debenture Sale.—On April 29 the $55,000 40-year 
town-hall and $6,000 6-installmeat bonus 5% debentures (V. 94, p. 1208) 
were awarded to the National Finance Co., Ltd., of Toronto. Bids were 





also received from Goldman & Co. of Toronto, C. H. Burgess & Co. of 
Toronto and the Ontario Securities Co., Ltd., of Toronto. 


MINNEDOSA, Man.—Debdenture Offering.—Proposals will be received 
until 6 p. m. June 4 by G. T. Turley, Town Clerk, for $10,000 5% general 
debentures, repayable as to principal March 11941. Int. ann. on March 1. 


PETERBOROUGH, Ont.—Loan Election Proposed.—The burgesses will 
fag ge! vote in the near future on a by-law providing for a loan of $30,000 
or the purchase of fair-grounds, it is stated. 


PORT ARTHUR, Ont.—Leoan Election Proposed.—Reports state that 
by-laws providing for the following loans will be submitted to the rate- 
payers: $26,000 to cover old capital balances, $7,500 for installation of 
— s, $35,000 for extension of telephones, $15,000 for extension of electric 
—e ng. a for fire-hall, $14,000 for street purposes and $11,500 steel 
rails for roads. 


RIDGETOWN, Ont.—Loan Election Proposed.—A by-law providing for 
a loan of $10,500 for electric-light-plant-impt. will be submitted to the 
rate-payers in a few weeks, according to reports. 


ST. MARY’S, Ont.—Loan Election.—An election will be held June 1, 
reports state, to vote on a by-law providing for a loan of $40,000 for the 
erection of a central public school. 


SANDWICH, Ont.—Debenture Sale.—An issue of $14,348 5% 20-install- 
ment debentures was purchased by the Dominion Securities Corp., Ltd., of 
Toronto during the month of April. 


TILBURY EAST, Ont.—Debdenture Sale.—It is reported that $2,738 20 
4-installment, $5,480 63 5-installment and $6 887 70 10-installment 5% 
debentures were purchased by the Dominion Secur. Corp., Ltd., of Toronto. 


TORONTO, Ont.—Loan Election Proposed.—It is reported that the bur- 
gesses will probably vote on loans of $21,500 and $140,000 for the purchase 
of property. 

VERNON, Ont.—Loan Election Proposed.—lIt is reported that a by-law 
providing for a loan of $25,000 will shortly be submitted to the rate-payers. 


WESTMOUNT, Que.—Loan Election.—A vote will be taken wo-dey 
(May 11) on a by-law providing for a loan of $601,033 to purchase par 
sites, according to reports. 


WINNIPEG, Man.—Description of Loan.—The £960,000 loan recently 
offered in London at 98 (V. 94, p. 1269) was in the form of 4% consolidated 
registered stock. Denom. £100. Int. M. & S. at the Bank of Montreal. 
Due March 1 1960, opt. after March 1 1940. 


WYNYARD, Sask.—Debentures Authorized.—It is reported that the 
$0 600 — have passed a by-law providing for the issuance of 
8,500 debs. 


ZEELANDIA, Sask.—Loan Election.—Reports state that the rate-payers 
will vote on May 16 on two by-laws providing for loans of $3,000 for a park 
and $3,000 for refunding purposes. 








TRUST COMPANIES. 








UDILED States TTUSt Company of AW YOK, 


Chartered 1853 


45 and 47 WALL STREET 
CAPITAL, - - . « - . : 


SURPLUS AND UNDIVIDED PROFITS : . “ . 


This Company acts as. Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 
It allows interest at current rates on deposits. 
It holds, man 
corporations and individuals. 


WARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. 


| HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst. Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the Board, 


William Rockefeller, James Stillman, Payne itney, 
Alexander E. Orr, John Claflin, Edward W. Sheldon, 
William H. Macy Jr., John J. Phelps, Chauncey Keep, 
William D. Sloane, Lewis Cass Ledyard, George L. Rives, 
Gustav H. Schwab, Lyman J. Gage, Arthur C. James, 


Frank Lyman, 


and invests money, securities and other property, real or personal, for estates, 


: ENGINEERS he See 
J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place. NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 

perties, &c., for Financial Institu- 
tions and Investors. 

Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 

London Correspondents: 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 








: $2,000,000.00 
13,877,034.29 


William M. Kingsley, 
William Stewart Tod. 
Ogden Mills 


Egerton L. Winthrop, 
Cornelius N. Bliss ¥. 











w. S BARSTOW 


Incorporated 


& Co. 





NEWARK, N. J. 
Resources Over $27,000,000 


Takes entire charge of Real and Personal Estates. 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. 


Department. 





FIDELITY TRUST COMPANY 


Capital, Surplus and Undivided Profits, Over $9,500,000 
Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 


Bond Department for 
purchase and sale of railroad and public utility securities. 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 





50 Pine Street New York 
C. G. YOUNG 
Engineering and Construction 
Plans, Methods, Operation 14 
Guarantees Titles of |) Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 








Safe Deposit Established 1889. 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 








Philadelphia 





Safe Deposit Company. 


who live uptown. 


Inspection and patronage are invited. 





More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 








MINING ENGINEERS 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 
Managers of Mining Properties 


60 BROADWAY, = = NEW YORK. 


28 and 29 St. Swithins Lane 
LONDON, E C., ENGLAND 





At Fifth Avenue and Sixtieth Street they are very near the AVEEXICO, D. Fe MEXICO.” ** 
“social centre” of New York, and convenient for most people 


EXICO, D. F., ME 





H. M. CHANCE & CO. 


Mining Engineers and Geologists 


COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 











Drexel Bidg., 


PHILADELPHIA, PA. 
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Bankers and Brokers ontside Few York. 





PITTSBURGH 


— 


LOUISVILLE 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S. & W. S. AUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 


PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 


Chicago 
New York 











Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pttisburgh Stock Ezrchange 
‘Common wealth Bidg. PITTSBURGH, PA. 








J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS & CO. 


Unio » Gas & El 
Commnen oe ef tw - Ry. & Light 
Portlan ae Licht & Bo 


LOCAL SECURITIES 


116 S. 5th St., 71 Broadw 
LOUISVILLE, KY. NEW Y 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
Buffalo Ochestes Ballway ist - & zed Mtge. 5s 
Crogstown » ‘& St. Louis ist 5s 


qr 5 & San Fran. RR. Co. ,.New Orleans 
Reman & Mexico Division ist Mtge. 5s 


LOUISVILLE, KY. 
NASHVILLE 


HENRY S. FRAZER 
BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 





RR CITY 

















as PHILADELPHIA 
W. G. HOPPER Ss. 
Members 





HOPPER, 
of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND e's BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 


—- cheerfully furnished regarding present 
dings or proposed investments. 


J. W. SPARKS & CO. 


The Boge. Fourth Street, 
ladelphia 





[P eeumaenacoata STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


~ REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St. <= Philadelphia, Pa. 


Pv: AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 


BIRMINGHAM 


























Stocks - Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


Tractions M 
Industrials Stare eee 


ne Solictted. 
_ MOBILE — 


MACARTNEY & SCH LEY 
STOCKS AND BONDS. 
MOBILE, - = #£=ALABAMA 














ATLANTA 





“SOUTHERN MUNICIPALS 
yielding 


414% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 
HILLYER TRUST COMPANY 








Atlanta, Ga. 
Capital and Surplus, - $300,000 
BONDS 
Georgia Municipal 


Southern Public Service 
Trust Company of Georgia 
Atlanta, Georgia 
Capital and Surplus_-_-___-_-- $1,800,000 


WILLIAM E. BUSH 
Manager Bond Department 











ante NOR FOLK, VA. 


PAALAAAMAAL 


MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 





NEW YORK 
60 Broadway 


INVESTMENTS 








pie MEMPHIS 


JNO. L. NORTON 


Local Stocks and Bonds. 


86 Madison Avenue, 


MEMPHIS, - - TENN. 











DENVER, COL. 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER. COLO. 


‘Western Municipal and School Bonds 
Local securities bought and sold. 


Edwin M. Bosworth & Co. 


dias & Electric Bidg.. DENVER. 




















PORTLAND, ORE. 





MORRIS BROTHERS 


PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY. 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
\MONTGOMERY, ALA. 


SAN FRANCISCO 


J. C. WILSON & CO. 


New York Stock Exchange, 


New York Cotton Exchange, 
wees Ag d of Trade, 
e 


Boar 
tock and Bond Exchange. 
MAIN OFFICE, 
MILLS BUILDING, SAN FRANCISCO. 





Branch offices: Los An eles, va Se 
Portian d. Ore.; Seattle Wash > 
Private Wire to Chi icago mT New: ew ork. 





LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


ponds, Preterres Stock 

on 

Alaska Commercial Bidg., San Francisco, 
Nicolaus Building, Sacramento. 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 41%% TO 6% 


SAN FRANCISCO LOS ANGELES 
PASADENA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
412 Montgomery St. San Francisco Stock and 
Bond ine anetl 





GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 
Municipal and Corporation 


BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


404 Ci California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.f@ 
Specialize in — Francisco, Oakland Terminal 
y 


. Securities. 
OAKLAND 








SAN FRANCISCO 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 
We oy in sty my Bi Collateral 


yielding 5 
SAN FRANCISCO LOS ANGELES 











LOS ANGELES 


CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corporation ; Bonds 





Correspondence Invited. 
LOS ANGELES SAN FRANCISCO 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 41%4% TO 6% 


LOS ANGELES SAN FRA 
PASADENA on 








aah 


P. B. HAMMOND 


tocks and Bonds 
Union oir Co. of Cal 
Mexican Ned nay Co., Ltd. 
Southern Cal. Edison Co. 
Member Los ‘anddie Stock Exchange 
E’ H. W. Hellman Bidg., LOS ANGELES 
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Bankers and Brokers outside Rew York. 
‘ ST. LOUIS " CHICAGO PROVIDENCE 
GREENEBAUMSONS| Richardson & Clark 
A. G. EDWARDS & SONS | BANK AND TRUST COMPANY |25 Exchange Street, Providence, RB. I. 
| FOUNDED 1855 Bonds, Stocks and Local Securities, 
Corner Clark and Randolph Streets, Chicago. Private wi 
CAPITAL, $1,600,000.00 and New Yok’? poten Philadelphia 
Dealers in High-Grade Investment Securities. _—— 
Mi aI Chicago First Mortgages and Bonds for sale. BRIDG! EPORT, CONN. 
ernment unIcl Issue Letters of Oredit for travélers, available in 
et Pe | coca penn Senet, senen | HINCKS BROS. & CO. 
Railroad Corporation BRIDGEPORT, CONN. 
Branch Offices: New Haven and Hartford. 
BONDS Sanford F. Harris & Co.| — Members New York Stock Exchange. 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 
33 Wall Street. NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


CINCINNATI 
$400,000 
WILMINGTON, N. C. 
40-Year 4'4% Bonds 
$02 and interest 

















WEIL, ROTH & CO. 
CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, 


INDIANAPOLIS 


“NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original purchasers of City of Minneapolis 
es geo Eict-arede North western . Municipal 


AS National Bank stocks. 
PORTLAND, MAINE _ 


Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= = = = MAINE 
Chas. H. Payson. Geo. S. Payson Herbert Paysoa 


naga. NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY 


OHIO 
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INVESTMENT SECURITIES 


THE ROQEKERY 
CHICAGO 
Telephone, Wabash 768 





A. O. Slaughter & Co. 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, 
New York 


ew w york 


iar tak 
St. Louis Merchants’ Teas 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 
Municipal and 


Corporation BONDS 
E.B SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 





Members 











A. RAWSON WALLER 


INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Menroe & La Salle Sts., Chicago. 


coves NEW HAVEN, CONN. 


THE W. T. FIELDS CO. 
Seasoned High-Grade 


INVESTMENTS 
ALL LOCAL SECURITIES 


ei PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 
Boston Office, 36 Congress St. 


Bonds and Preferred Stocks 
of Proven Value. 








—— 





























Dealers in Bonds and other Securities for the 
Connecticut Market 








aerial 





SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. aa a7 6s 
Twin City Telephone Co 

St. Paul Union Stock Varde Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 














MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 








BALTI MORE 
COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











ROCHESTER, N. Y. 
MYRON W. GREENE 


MUNICIPAL AND GOVERNMENT BONDS 
Write for descriptive circular of 
City Government Bonds of Unquestionable Security 
Yielding 5 to 6% 


a 


BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 




















HOUSTON, TEXAS — 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 


First National Bank Building, Houston, Texas. 
KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO, 

















Kansas City Ry. & Light Issues, | 
Kansas City Mex. & Or. Ry. 4s, 195} 
Local Securities 
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trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


and hold mone to act as Executor, and to receive 
old mo or property in trust or on deposit 
= Fon a A Executors, Adminis- 


pe By =. kame , Trustees, Corpora- 
tions and iitvedv 

Also acts as bby see under Mortgages and as 
Transfer ‘Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 


OFFICERS 


JAMES R. re te eee 


fticer 
E. NOTT, Mer. Safe Des Vaults 
BOARD OF DIRECTORS 


tt, Jr , Chairman 
Waiter O. Bayil oe 
. Baylies es R 
Alfred Bowditch David P. Hecken 
8. er Bremer Ernest Lovering 
Timothy E. Byrnes Theophilus Parsons 
Alexander dechrane James M. Prendergast 
lip Dexter Henry H. 
W. Fabyan Herbert M. Sears 
li F orth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R Thayer 
James G. David R Whitney 
M George Wigglesworth 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 
HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
Sagas 


Henry G. Brengle, - <5 Lenernas Jones, 
James Crosby Brown, Malcolm L oyd, 

aw § Cadw er, John MclIlhenny, 

E. W. Clark Jr., Richard Wain 
Eckley B. Coxe Jr., Clement B. aD bei. 
Edwin S. Dixon, John W. + ho 
Eugene L. — William F. Read, 
Joseph C. wae My Adam A. Stull, 
Harry C. F dene Edward D. Toland, 


Henry L. Gaw Jr. os 
Howard S. Graham, 
Samuel F. Houston. 





Rhode Island Hospital 


Trust Company 


PROVIDENCE, R. 1. 


CAPITAL 
SURPLUS (EARNED) .---- - 2,500,000 


DIRECTORS. 
Royal C. Taft, Walter R. Callender, 
Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. Jackson, 
Robert Knight, John R. Freeman, 
Herbert J. Wells, Charles S. ar ag 
Lyman B. Goff, Robert W. Taft, 
Rowland G. Hazad, Webster Knight, 
Nelson W. Aldrich, Stephen O. at tg 
Samuel R.Dorrance, Frank W. Matteso 
Howard O. Sturges, R. 
Stephen O. Metcalf, Henry D. Sh 


HERBERT ¢- WELLS, President. 
EDWARD 8. CLARK, Vice-President. 


WILLIAM A. GAMWELL 
PRESTON H. GARDNER Trust fficer. 
CYRUS E. LAPHAM, Asst. Sec’ 

JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’ 
G.A. HARRINGTON, Asst. Tr. 

HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, 


arpe. 


Asst. Sec’y. 


H. Ives Goddard Jr. 





CENTRAL 


TRUST COMPANY 


OF ILLINOIS 


125 West Monroe St., CHICAGO 





Capital, Surplus& Profits, $5,000,000 
35,000,000 


Deposits 


eee 


Accounts of banks and bankers 
received upon favorable terms 








Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 
firms 


banks, corporations, 





Girard Trust Company. 


Capital and Surplus, $10,000,000 


CHARTERED 1836. 
Acts as Rasenter. pay non pom Trustee. 


eceiver 
Financial wo t +" dividuals or 


porations 
Interest Allo wad | on indi vidual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortga 
Depositary under Plans of “Agent 
Registrar and Transfer 
Assumes entire —cheree of R a Esato, 
Safes t to Rent Burgl int pesot aults. 
yk President. 
Vice-President. 
FACKSON, Vice-President. 
RHOADS, Vice-Pres. and 
PAGE, Secretary. 


MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, 
Francis I. Gowen, John S. oe IE - 
Geo. H. McFadden, Henry B Ps al 
Henry Tatnall, Edgar C. Felto 
Isaac H. Cl othier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman, 
James Speyer, 


Broad and Chestnut Streets, 
PHILADELPHIA 


nor gs 


N. 
odie 
ee 


E. S. 








Industrial Trust Company 


Providence, R. I. 


CAPITAL 
BEE Es Gow tain se ksbardasind wenante 
OFFICERS 
Samuel P. Colt, Chairman of the Board & 
H. Martin Brown, dent ss | 
Joshua M. Addeman, Vice-President i * 
M. esr Vice- ident 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. gen Pepper, Trust Officer 
and Asst. Treas. 


Hear > B. Souktan. Secret 
ene Chesebro, Asst. 
* ee F. Seabury, Auditor 
FF BOARD,OFjDIRECTORS z. 
Samuel P. Colt, Chairman John W. Ellis 
Joshua M. Addeman | Harold’*J. Gross 
James M. Scotti * Samuel M. Conant 
H. - ey James E. Sullivan 


5 


Chas. C. Harrington "3° R.Livi n Beeckman 
Louis H. Comstock sg. Walter S. Ballou 
Herbert N.{Fenner : |. Albert H.*Sayles 

J. Milton Payne # ; |. Seeber Edwards 

Eben N. Littlefield “"s Henry W. Harvey 
Angus McLeod ~ © James M. Pendleton 
Ezra Dixon®*« © ~* Thomas P. Peckham 
Lyman B. Goff "St Everett I. Rogers 


ym 
Samuel M. Nicholson 


Frank C. Nichols 
James R. MacColl 


Page 6 Si 


Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital - - - $1,500,000 


Surplus - - - $3,000,000. 
Deposits Dec. 30,1911 $10,344,000 


Increase in deposits 1911 over 17% 














We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY. 

Interest paid on daily balances, subject to 
withdrawal by check or wire. 

Thoroughly organized to exercise all Banking 
and Trust Company functions. 

Securities held on deposit for out-of-town 
corporations and persons. 
CORRESPONDENT FOR BANKS, BANKERS 

AND TRUST COMPANIES. 





MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


CAPITAL, SURPLUS 
and PROFITS {| 9°) 540,000 


A GENERAL FINANCIAL AND FI TAR 
BUSINESS TRANSACTED. -~ 





DIRECTORS. 


Henry Semple Ames, Vice-President. 
ot a a Bagnell, President Bagnell Timber Co. 
John I. Beg s, Pres. & Gen. Man. St.Louis Car Co. 


oist. 
James E. Brock, Secretary. 
Murray Carleton, Pres. Carleton Dry Goods Co. 
Horatio N. Davis, Pres. Smith & Davis Mfg. Co. 
John D. Davis, Vice-President. 
paxid R R. Francis, Francis, Bro. & Co. 


President. 
Breckinridge ones, President. 
Will G. Lackey, Vice-Presiden 


Ww. cBride, V.-Pres. Haskell y Barker Car Co. 
of Michigan City, Ind. 

Nelson W. McLeod, Pres. German Sav. Institutic. 

Saunders Norvell. F Pres.Stoves &Hardware Pub. Co, 


obert J. O'Rei . Dd. 

D. n, Pres. Wm.D.Orthwein Grain Co. 
Henry W. Peters. V.-Pres. International Shoe Co. 
4 Clay Pierce, Chairm .Bd.Waters-Pierce Oil Co. 
eats Boyle & Priest. 


Henr 
R. i Stout ockton, President Majestic Mfe. Co. 
Julius st Walsh, Chairman of the Board o Direct's 
RollaeWells. 





—_— 





oo 








IllinoisTrust&Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 








Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE 


INVITED 








Cotton 





Stephen M. Weld & Go. 


« COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA PROVIDENCE, 
FALL RIVER, UTIGA, 
Liverpool, WELD “4 co. 
Bremen, ALBRECHT, WELD & CO. 





COTTON EXCHANGE BUILDING, 
NEW YORK. 


R. H. ROUNTREE & OO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 





GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - 


NEW YORK 





ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY £ZXE- 
UTED IN NEW 





and individuals: 


EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


YORK AND LIVERPOOL 


Geo H MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Compmipendents 
“ FR ED ERIC ZEREGA & CO, 


Bremen Correspondents: 
Mc FADDEN BROTHERS & CO, 


Havre Correspondents 
SOCIETE D' IMPORTATION ET DE COMMIS’N 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN-, LA. 
MEMPHIS. TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 


COTTON BROKERS. 
43 Cotton Exchange, New York. 














Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges, 





THE CHRONICLE 
Financtal, 





Cotton, 
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Financial 





. 


WOODWARD 
Uy & STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


EYERSZ & Company 


(BANKERS! 


NEW YORK be pear Bana a for Rail- 
ro and Established Corporations. 
AMERICAN COTTON OF ALL GRADES SUIT . 
ABLE TO WANTS OF SPINNERS. a. 4 sell Bonds suitable for 
Be 6 vestment. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 


Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


FFEE 
At the New York Coffee Exchange. 


134 S. LA SALLE ST. CHICAGO 





U. 8S. Government Bonds 


and 











Investment Securities 
GRAIN AND P OVISIONS > 
At the Chicago Trade, and 
GRAIN AND COTTON-SEED OIL C. F. Childs and Company 
At the New York Produce Exchange. ' $29 South La Salle Street, 
a CHICAGO, 
Hubbard Bros. & Co. _ | “abital. $500,000 Dealers, Not Brokers 
COFFEE EXCHANGE BUILDING, ; 
: "HANOVER STUARE. YARD, OTIS & TAYLOR 
; NEW YORK | BANKERS © 
COTTON MERCHANTS | 105 South La Salle Street, 
Liberal Advances Made on Cotton : CURAGO 
Cons gnments. Municipal, Railroad, Corporation and 





Timber wanes. 


Hopkins, Dwight & Co. 


. COTTON 
and 


COTTON-SEED OIL. 





GEO. H. BURR & CO. 








COMMISSION MERCHANTS BANKERS 
Room 52, Cotton Exchange Building, | Commercial Paper 
“see (4 Wall Street = - New York 
‘LEHMAN, STERN &CO., Limited, New Orleans 
LEH M AN BROS. Chicago Boston St. Louis 
Nos. 16-22 William Stree , New York. Philadelphia Kansas City 


Members of the Stock, Cotton, Coffee San Francisco 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as w 


as in New Orleans, Chica o and foreign oh Day ~HANGH ETT k OND F (} 
The . Inc. 


SMITH & HAYNE L. A. Trowbridge. Wm. F. Hanchett 


President. Vice-President. 
Frank B. Hayne (in Commendum) 


Cotton Brokers MUNICIPAL BONDS 


COTTON EXCHANGE BUILDING 39 SO. LA SALLE STREET, CHICAGO. 


NEW ORLEANS, LA. 
Pia S. Kidder & <0; | 











ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 





EE pee e 
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gz Municipal Bonds 
ita Seasoned Gas Bonds 
FIRST NATIONAL BANK 10s So. La Salle Street CHICAGO 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, 
JOHN B. PURCELL, President 

JOHN M. MILLER JR., V.-Pres. & Cashier 

FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 
75% Of the Banks in Lf 
New York City use 


NATIONAL SAFETY PAPER 


Established 1898. 


$2,000,000 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
. CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





See 





George La Monte & Son 
36 Nassau St. New York. 


THE AUDIT COMPANY | 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
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ECONOMIC POWER SUPPLY FOR CITY 
RAILWAYS. 

By common consent of the large gathering at the 
April meeting of the American Institute of Electrical 
Engineers, the address given by Mr. Samuel Insull, 
President of the Commonwealth Edison Co. of Chicago, 
on the ‘Relation of Central Power Stations to Rail- 
ways’, was received as marking definitely the full 
recognition of the new stage upon which railway 
electrification has entered in the United States. 
In the discussion, participated in by several of the 
foremost electrical authorities of the country en- 
gaged in the development of electrical railroading— 
for it was under the auspices of the railroad committee 
of the society that the subject was taken up—one 
speaker described it as the most important and 
monumental address he had heard at the Society’s 
meetings in years. Another praised it as a remark- 
able illustration of creative imagination in which 
theory was supported by the practical success of a 
decade’s working out of a business idea. 

Mr. Insull’s conception of the unification of the 
sources of electric car supply is not, indeed, a novel 
one. Electricians of the last generation had proph- 
esied and expressed their faith by pioneer work. 
It has been Mr. Insull’s good fortune to show in the 
instance of Chicago how unification of power supply 
can be practically effected with a great saving in 
cost and in the provision of electric power at cheaper 
rates for the benefit of the community. Mr. Insull, 
as regards the larger aspect of his address, paid 
tribute to the presidential address of Mr. Ferranti a 
year or two ago before the British Institute of Elec- 
trical Engineers, in which a scheme of generation and 
distribution was outlined for the whole of Great 








Britain. It was estimated that a saving of coal could 
be made there of 80,000,000 to 90,000,000 tons a year. 
Mr. Insull, applying the same idea to the United 
States, computes that the conservation of fuel here 
would amount to from 200,000,000 to 250,000,000 
tons a year. 

The principle underlying the economy is the greater 
and more efficient utilization of the energy which a 
central station plant must be capable of delivering 
but which is now only fully (or approximately) 
employed at certain periods of the 24 hours to meet 
the varying demand made upon it. What is known 
as the diversity factor plays a great part in the sug- 
gested linking up of isolated plants or the substitution 
of one or two great stations for a number of smaller 
units. The saving is effected by running under one 
system a number of operating plants. The reason 
for the low generating cost in Chicago, Mr. Insull 
explains, is because of the combination of the supplied 
energy for different purposes in one generating system. 
The diversity of demand is the fundamental basis in 
the profit-making of an energy-selling company. 
It is, therefore, advisable for electric railways operat- 
ing in and around cities to consider seriously whether 
it is not cheaper to purchase their power from such 
diversity-using power plants than to install their 
own plants, on which heavy fixed charges must neces- 
sarily be fastened from the first. 

It is noteworthy that no sooner had the scheme for 
the development of New York’s electric traction on 
a comprehensive plan been practically adopted, so 
that the full area of the city was embraced, than the 
two great electric lighting and power companies of 
New York and Brooklyn made offers to the Public 
Service Commission to furnish the motive power from 
their stations, already supplying power for many 


purposes, but still able to provide for the extra de- 


mands of railway operations. This diverse utiliza- 
tion of electric power for great railway systems, as 
well as for factory, mining, lighting and heating 
needs, has already been carried to great lengths in the 
northeastern districts of England, and its practicability 
has been amply demonstrated in Europe and America. 

It came as a surprise to most of the engineers 
assembled to be told that, as regards the electrification 
of street railways in any city, the railroad demand for 
energy is only about 15 to 20 per cent of the total 
demand for energy in any community. This is well 
within the capacity of modern central stations to 
supply after taking care of lighting and other require- 
ments now met by them in many large cities. Ob- 
viously, therefore, it is well worth while for a railroad 
that is planning the electrification of its urban and 
suburban. divisions to consider the advantage of 
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taking the electric power wanted from the source of | 


energy supp'y already existing. It is equally de- 
sirable for municipal authorities devising a com- 
prehensive scheme of city electric transit and trans- 
portation to consider how this may be carried out in 
the most economical and convenient way by the 
installation of a few large central stations instead of a 
number of isolated plants. This factor of the unifica- 
tion of power supply, will have, as Mr. Frank J. 
Sprague remarked, a more important bearing on the 
matter of electrification of traction lines than any 
technical discussion on the systems to be employed. 
The system finally decided upon must be one which 
fulfills conditions of railroad operation, while making 
it possible for the operating company at the same time 
to take advantage of the cheaper cost of energy 
supplied by central stations already existing, as 
compared with the cost of power supplied from 
stations and installations of its own. 

Mr. Insull put forward the proposition, based on 
charts of actual operation, that the amount of energy 
required to operate the terminal and suburban systems 
of all the trunk lines centering in and around New 
York is less than the amount of energy required to 
operate the isolated electric lighting plants in the 
same territory. The realization of this considerably 
reduces the seriousness of the problem and removes 
some of the first apprehensions that the magnitude 
of the task might cause. Compared with the diffi- 
culties confronting isolated plants twemty and even 
ten years ago in extending the sphere of their opera- 
tions and utility, the task of a properly equipped 
central station in adding the supply of power for 
electric railway traction purposes to its other loads 
is not so formidable. 

Mr. Insull based his thesis on the solid bed rock 
of practical operations as shown in graphic charts 
of the generating plants of the Edison Companies 
of New York and Brooklyn and The Public Service 
Corporation of New Jersey, the power houses of the 
street railways and subways, the load diagrams of the 
Pennsylvania and New York Central entering New 
York, together with diagrams showing the total 
electric power load of Chicago, Boston and Phila- 
delphia. A comparison of the various peak and load 
curves of the electric power utilized in these cities 
affords material of the highest value for engineers 
and financiers alike. The charts clearly show that 
the passenger business in all these large cities is 
governed by exactly the same conditions, and the 
curves throughout the year will probably be all about 
the same, except that Chicago might vary in the 
summer from having a less amount of pleasure business 
than the Eastern cities. Thus, Mr. Insull concludes 
that the concentration of the production of energy 
for all purposes required in a given area of population 
would result in such a saving of capital, and such a 
saving in operating expenses, as to provide sufficiently 
for the generating capacity and primary transmission 
systems necessary to electrify the terminal systems 
and suburban service of all trunk lines centering in 
and around any large centre of population, and par- 
ticularly New York, and might yield very large 
profits in addition to the engineers and financiers 
having the courage to handle so great a problem. 

A great waste of money, Mr. Insull predicted, 
would follow the establishment of separate power 
stations if this proposed concentration for using the 
available energy to its full capacity were not adopted. 
At the end of ten years this waste on a five per cent 





basis would, he estimated, amount to between $140,- 
000,000 and $175,000,000, if in New York the traction 
companies have their own separate source of supply, 
if the electric light and power companies have their 
individual generating plants, and if the steam railroads 
that are apparently on the threshhold of electrification 
have, as well, their own sources of supply. The 
direct saving by a concentrated system of generation 
and primary distribution, on the other hand, would 
provide the necessary funds for that portion of steam 
railroad electrification centering in New York of itself. 
The cost of combined generating stations and combined 
primary distribution would not be much over $100 
to $110 a kilowatt for the total steam railroad require- 
ments of about 170,000 k. w. 








THE STEEL RAIL IN CITY RAILWAYS. 


In the current discussion upon the manufacture 
of steel rails for railroads, consideration of the require- 
ments of the trunk steam roads naturally takes pre- 
cedence, and but little has been heard of the particular 
needs of the urban electric railways. This may 
be accepted, perhaps, as a compliment to the electric 
street railways as showing that in the early stages of 
what is still a juvenile institution the managers and 
operators of the city railways adopted from the 
first a fairly high standard and have duly maintained 
it. At any rate the praise bestowed on the electric 
railway companies by the Public Service Commission 
of the First District, New York State, seems to be 
well merited. The Commissioners in their fifth 
annual report, covering 1911, say ‘“‘all of the com- 
panies operating high-speed electric railroads in this 
Public Service District, with a very few exceptions, 
maintain a capable and efficient engineering depart- 
ment. The heads of these departments have adopted 
standards of maintenance based on steam road prac- 
tices. Such systematized methods have not only 
resulted in proper condition of track at present, but. 
will most likely insure such conditions from year to 
year in the future.” Sufficient proof of this was 
mentioned in the fact that there was not a single 
instance of derailment during the past year. 

No doubt the good condition of track and roadbed 
accounted for this, but the Commissioners might have 
gone further, inasmuch as the character of the rail 
used that leaves a greater margin of safety as com- 
pared with that carrying the heavy freight traffic 
of the steam roads must be fairly considered an 
element in the safety established. 

Speaking generally, the rails required by city 
electric railways do not differ from those of the 
ordinary steam-road tracks in regard to manufacture. 
The great city traction systems, however, have been 
spending more freely, it seems, in procuring rail of 
the best known quality, in view of the more rapid 
wear and tear consequent upon the constant and 
continuous use in the rapidly growing and congested 
city sections. In the total production of steel rails in 
the United States the electric road demand has shared 
in the tendency to use the open-hearth process to a 
greater extent than the Bessemer. The use of the 
open-hearth system has been growing steadily since 
1899, but last year was the first in which the open- 
hearth total production surpassed the total output 
of the Bessemer rail, the latter falling from 52.7 in 
1910 to 40.2% of the total production last year. 
It is worth noting in passing that this total rail pro- 
duction exhibited a decline of no less than 813,841 
tons in 1911, compared with the previous year. 
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The increase in the manufacture of rails by the open- 
hearth process has been particularly noticeable in the 
heaviest class of rails, and this is just as might be 
expected from the requirements of the city rapid 
transit companies. The incessant wear of the tracks 
on the subway and elevated lines of New York, for 
instance, necessitates the replacing of rails, especially 
at curves, every six months. As the wheel tonnage 
passing over the city systems is increasing out of all 
proportion to that on the steam roads, the wear of the 
rails is at least on the average double on the electric 
roads, compared with that of the steam roads. 

To meet the varying conditions, thechief companies, 
like the Interborough of New York, use a rail of 
rolled manganese steel for its curves worth $90 a ton, 
the price of the ordinary rail being $28 aton. But this 
high-class rail, with its 10to 15 per cent of manganese 
in the alloy, promises to give five times the wear of 
the ordinary open-hearth rail. Experiments and tests 
at the mills were very elaborate before the rail was 
approved and selected for use. It was found that its 
ductility was remarkable and that it gave reasonable 
safeguards against accidents due to brittleness occas- 
ioned by severe winter weather, other climatic fluctu- 
ations and flaws due to piping, corrugation and 
similar weaknesses. 

The length of time for which electric traction in 
subways has been in operation in New York and other 
great cities and the careful data amassed by the 
engineers of the companies concerned afford material 
of the most valuable kind in the discussion of rail 
manufacture at the present time. There is, of course, 
a radical difference involved where the objects differ in 
such considerations as whether light or heavy rail 
beds and light or heavy rails are required, according 
to the relative frequency of the traffic passing over 
them. On the systems of the chief cities which are 
more and more becoming a combination of tracks 
enclosed in tunnels and subways and tracks exposed 
to weather in the street, surface and elevated road- 
beds, nearly every conceivable condition is found. 
No doubt, many subtle mysteries in the influence of 
electricity have yet to be unveiled by the scientists 
and many difficulties can only be solved in the ordin- 
ary course of practical operation by the engineers 
of the companies themselves as they may be daily 
confronted with them. 

It is satisfactory to know that every foot of the 
track and rail in the tunnels and subways of New 
York is under constant inspection. While new 
problems present themselves, many of the first appre- 
hensions have been removed from consideration by 
practical experience. By way of example, it may 
be mentioned that the tunnels under the East River 
as time goes on seem likely to have their stability 
increased rather than diminished. At any rate the 
accretion of river sediment around and above them 
where they were not driven through solid rock has 
apparantly made a coating so that in thethree miles 
of tunnel construction under the East River the 
original leakage of 67 gallons a minute is now no more 
than 15 to 20 gallons. In the new construction to be 
undertaken by the New York Interborough the 
100-lb. is to be the standard in the subways, but 
there is a difficulty insubstituting this heavier rail for 
the lighter 90-lb. laid down on the older elevated 
tracks, since alterations of platforms and other changes, 
due to difference of size and having far reaching in- 
cidental consequences, will have to be taken into 
consideration. 





Rail study has, as yet, had scarcely any better 
exposition than in the recent examination of 105 
miles of the Chicago surface lines to locate all cor- 
rugations and measure their depth and length. The 
immediate purpose was to facilitate the work of 
rail grinding, as it had been found that vibration 
was increasing to such an extent through the wear 
and tear of the rails that the cost of maintaining the 
cars was materially increasing. Consequently, it 
was decided to test, if possible, how far this vibration 
was due to corrugation of the rails, as shown by the 
depth of the waves along the track affected. The 
precise records obtained will be extremely useful for 
those engaged in maintenance of tracks and cars. 
Much light is thrown, especially by the data obtained, 
upon the action of traffic upon rails at various speeds 
and in particular locations, the age of such rails 
varying from one to four years, the kind of founda- 
tion, generally of concrete in these instances, and the 
kind of ties, principally of wood but of steel in some 
sections. 

The maximum percentage and depth were found 
to occur on a section of the Chicago City Railway 
Company’s lines, where the foundations are the most 
rigid, the traffic is densest and car operation is of the 
highest speed. In this case the depth of wave was 
recorded as .011 inch, thewave length 3.66 inch and 
the percentage of corrugation 65.25. The corruga- 
tions were always found, as expected, on the outside 
rail on high-speed curves, at the foot of steep grades 
and often on approaches to sharp curves. As, of 
course, is the ordinary experience on steam railroad 
tracks, the minimum percentage and depth of corruga- 
tion on the urban electric tracks occurs in the less 
rigid foundation and where the traffic is slow and the 
ties are of wood. The type of rail used on all the 
sections of the Chicago railways, it may be noted, is 
the 129-lb. 9-inch grooved, girder. From _ these 
Chicago observations—the first large-scale practical 
investigation of its kind in this country—the intimate 
relation between the condition of the rail in respect 
to its wear and tear and the easy riding of the car 
and the effect on maintenance costs may be plainly 
seen. 








TRANSIT OPERATION IN GREAT CITIES. 


Court decisions and Governor Dix’s signature to 
bills passed by the New York State Legislature 
removed the last obstacles of importance to the 
immediate carrying out of the comprehensive scheme 
of electric railway traction devised with so much 
labor and pain for the transportation of New York’s 
population. Out of the wearisome and often heated 
controversies, from the prolonged negotiations and 
conferences between the authorities concerned, and 
amid the babble and bluster of irresponsible and 
self-interested parties, has been evolved a scheme 
which, as the resultant of several forces at work in 
common, may be accepted as satisfactory. Like 
most public bargains and settlements of this nature 
between communities and private corporations that 
have established claims to vested rights, the plan 
adopted for New York City is a compromise. Time 
alone can test and give sound warrant for the main 
fundamental principles on which it is based. It is 
not a unification of the lines at present in existence— 
street, surface, elevated, subway and tunnel lines 
of Greater New York—that may be in process of evolu- 
tion. At present it is a “dual” arrangement under 
which a great step forward is taken in articulation 
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of the two great companies in control in New York 
and Brooklyn. The significance of such an event 
will be noted at once in communities all over the 
word, whatever the stage and growth of the cities 
and towns engaged in solving as best they can the 
problems of urban, interurban and suburban transit 
and transportation. Valuable information and experi- 
ence are placed in the common stock by New York’s 
decision. A great addition has been made to the 
sum of general experience on questions of municipal 
ownership and municipal operation. After allowing 
for particular circumstances and limitations due to 
local factors applicable only to the individual case, 
the stock of material from which lessons may be 
learnt—what is advisable for imitation and what 
should be or may be avoided—has been immensely 
increased. 

London, Berlin, Paris, Buenos Aires and other 
capital cities have worked out problems similar to 
those of New York, and New York and Chicago may 
obtain much reciprocal aid from them in the study 
of electric railway construction, material and trans- 
portation. There can be no doubt that the municipal 
authorities and their engineers of Chicago, Pittsburgh, 
Philadelphia, Boston, Cleveland, Los Angeles, 
Montreal and Toronto, to name some of the cities in 
which the municipalization of electric railway is at 
the present time a burning question in its various 
phases, are realizing the importance of the example 
of New York. In the adjustment of an electric 
railway system to a municipal community the physical 
element cannot be separated from the financial. 
While the satisfaction of the traveling public in its 
demand for quick, convenient and comfortable 
carriage 1s a paramount requisite in proportion to 
the burden falling upon it of taxation, and as an 
equivalent in the character of the service given for 
the payment of fares, a fair and reasonable return 
has to be guaranteed to those willing to provide the 
capital funds necessary, that the public benefit may 
be more speedily achieved. In New York, as in 
Chicago, public opinion regarding transportation 
matters cannot but have received much enlightenment 
in the course of the long discussions upon the proper 
relationship between the delegated city authorities, 
the traction companies and the riding public. How 
a flexible system can be contrived adjusting itself 
to rapidly developing populations, and yet allowing 
for shifting centres of congestion, with due regard to 
property values for purposes of a city’s assessment, 
is a problem of the first magnitude. 

In some cities the city plan and map were un- 
fortunately established on arbitrary lines prior to the 
introduction of city railways and prior to the realiza- 
tion of the necessity of a logical comprehensive plan 
fortransportation routes, in view of the many factors 
involved in the future growth of the city, physically 
and socially. Radical alteration has become impos- 
sible, owing to the existing outlay of street, main 
sewer, gas, electric light and power suppy and aqueduct 
systems. Butin younger cities where it is not too late, 
and where, apart from the business centre, the resi- 
dential zones or quarters have not become definitely 
fixed, it is folly for the civic authorities to ignore the 
lessons to be learnt from instances of a haphazard 


development or an irrational gridiron original plan 
of street and city lots. 

Intelligent foresight may save the imposition of 
excessive taxation charges upon not only the future 
but the present generation. In the modern city it is 
absolutely necessary that the transit and transporta- 
tion systems should be projected and designed by the 
civic heads for the prevention or relief of congested 
districts, as well as for rapid locomotion. This 








common sense precaution applies in respect of trackage 
for freight as well as passenger transit, though the 
need for freight lines to suitable distributing centres 
within a city’s area has scarcely yet begun to be 
appreciated. Perhaps this is hardly to be wondered 
at when it is remembered that the first city electric 
po that of Richmond, Virginia, dates only from 

New York, Chicago, Pittsburgh and many other cities 
now in thethroes of electrification have, however, really 
entered upon a new era of physical improvement. 
Special commissions have investigated the various 
questions bearing upon the operation and equipment 
of urban and suburban electric railroads and their 
extension to undeveloped territory. As Mayor Magee 
of Pittsburgh expressed it in his letter of authorization 
which, in due course, produced the extremely valu- 
able report of Bion J. Arnold, the subject of trans- 
portation is perhaps the most important matter before 
the people of that city. It is so in many others. 
The ground work for such comprehensive schemes 
has been well laid by careful investigation as to what 
new rapid transit facilities are needed and to what 
extent capital would be justified in making invest- 
ments on this score and what technical and financial 
limitations may exist in the promotion of subways, 
elevated roads and electrified steam roads. Making 
due allowance for the special circumstances and 
conditions for each city, it is clear from a general 
survey that the lines of procedure are becoming fairly 
well defined. Civic commissions, mayoral action, 
employment of expert knowledge, the formulation ofa 
definite suitable policy and plan lead up to their 
execution under the supervision of a qualified board 
of engineers and railway operators, in collaboration 
with the municipal authorities. 

In solving its own particular problem each city 
may benefit from the experience of its sisters which 
have already passed through the earlier stages. For 
instance, New York has probably secured a better 
financial arrangement for itself than Chicago ob- 
tained when the latter effected a working settlement 
with the railway companies in 1907. New York 
had a stronger position as regards immediate municipal 
ownership and was able in the details of the settle- 
ment recently arrived at to insist upon certain arrange- 
ments for amortization and depreciation, rehabilita- 
tion, and reserve for new undertakings, the need for 
the provision of which in the earlier settlements was 
not fully realized. Possibly some millions might 
have been saved the public purse of other cities had 
the princip'es now generally accepted in framing the 
financial details of such settlements been then in 
vogue and better understood. 

New York, on the other hand, will do well to 
borrow fromChicago whatever may be found useful in 
the experience and methods of handling freight on 
the railway tracks within the confines of the city in 
close connection with waterfront and warehouse. 
Inasmuch as the cost of transportation depends in a 
great measure upon the transmission of the power 
employed, the experiences of San Francisco and Los 
Angeles are worth consulting. In the latter city it is 
a moot question whether oil would not be a more 
economical fuel than coal and whether the motive 
power derived from it would not be preferable to 
that supplied from hydro-electrical plant or electric 
long-distance cable. The comparative cost of an oil 
pipe as against an aqueduct from the mountains or 
a high-voltage conductor needs to be carefully worked 
out. The proposal at Boston to spend a hundred 
million dollars on a comprehensive scheme of urban 
railway unification makes Mr. Insull’s recent criticisms 
of the superfluous installation of a power-supply 
station a timely hint where much money may be 
caved or used to better and more profitable purposes. 
All these instances, and others that might be cited, 
both in America and Europe—where cities are wrestling 
with the same problem, go to show the universality 
of electric railway science and practice. 

















ELECTRIC RAILWAYS. 





SECURITIES AND REPORTS. 





This is one of our six Sections or Supplements. In using the seriesitis to be remembered that they are inter-dependent 


publications, complete only as a whole. 


f utilized together, and with the fresh items of news the ‘‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative ay ong at for his money. 


Street and Electric Railways forcibly illustrate this inter-dependence. 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. 


Such roads obviously rely for their income, and 


Hence 


eonstant reference to our “State and City”’ section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 


estimate of the amount of suburban travel a 
The abbreviations used inour Electric Rai 
last statement in this publication. 


iven road commands. 
way statements will be found explained in a table immediately following the 


A full Index, which shows where each railway will be found, is also given on the closing pages. 














AKRON, OHIO. 

NORTHERN OHIO TRACTION & LIGHT CO.—Trolley. (See Map,p.6.) 
ORGANIZATION .—Incorporated in Ohio as successor in Nov. 1902 to 
Tracti Co., having exchanged its securities for the 

common and pref. stock of the latter per terms in V. 75, p. 733. Shortest 
of company’s franchises (that in Akron) expires in 1924; of total franchises 
In 1906 took over control of the Canton-Akron Consol. 
, and guarantees that company’s $2,500,000 consol. 5s, 

V. 753. p. 435, 849. Also owns entire capital stock of Akron Wadsworth & 
Western Trac. Co. and guarantees its bonds, prin. and int. In Sept. 1907 
Northern Ohio Trac. & tt. shareholders were allowed take $1,000,000 new 
wae By per share. Common stock listed on N. Y. Stock Exchange in 
On March 27 1911 shareholders authorized $1,600,000 6% cum. pref. 
stock to finance a new 25,000 h. p. power station. V. 92, p. 322, 595, 882. 
On Apr. 24 1912 Ohio Pub. Serv. Comm. granted authority to issue 
$1,640,000 (out of $2,000,000 applied for—vV. 94, p. 417) additional pref. 
stock. None of the new stock is incl. in amount outstanding below. V.94 


p. 1186 

STOCK AND BONDS— _ Date. 
Stock, com, $10,000,000($100) -..- 
Pref $3,000 ,000($100) 6% cum — -- 
Ak Bed & Clev ist M, SF ana} 1895 


1 eee sM covers27.4m | Interest at 


rin. and int. 


Interest. 


turtiy. 
3 


Outstanding. Ma 
M 15 $9,000,000 Mar.’12,1% 
1,000, ‘000 Apr.’12,1% 
M-S 300,000 Sept 1 1915 
ntral Tr. Co., N. stee. 
hi on, mort/{ 1899 J-J 2,700 ,000 July 1 1919 
g. $3,000,000 ($1, omcesammase ar at ntral Trust Co., N. Y., Trustee; 
or Citizens’ Sav. & Trust Co., Cleveland. 

Northern Ohio Traction | 1903 4&5 ¢J-J 3,100,000 ‘Jan 1 1933 
Light ‘a consol ($1,000),}Int. at Cit. & Tr. , Cleve., trus- 

d, $7,500,000 _....-. A or at i Nat. Bank. New York. 
Ak. % "& West mortgage, 11 See text July 1 1933 


$500 ,000 ($1, 

Northern O Tras, & Lt col 1909 6Q-F 900,000 See text 
trust mortgage $1,000,000}Int. at Cit. Sav. & Trust Co, Cleveland 
yi Me Ge sacntedscnonen or First Nat. Bank. New York. 


trustee, 

Stock .—Pref. is redeemable, all or oD gg at 110 and accrued div. on any 
div. date after April 11919. V. 92, p. 956. 

Bonds.—Of the $3,000,000 Northern — fa age bonds, $300,000 are 
reserved to retire the Ak. Bed. & Clev. ms of of 1895 Bonds listed 
on Philadelphia Stock Exchange in Oct. foot. f the $7,500,000 Northern 
Ohio Traction & ht consols, 3. 000,000 are reserved to retire the North. 
Ohio Traction bond: and $1,400,000 are held for future requirements; 


$1,000,000 are 5s, all outstanding: the rest 4s. bay col. trust mortgage 
of 19 909 is secured by deposit of Ooo ee eens Ohio Trac. & Lt. 4s, 


a Canton-Akron consol. 5s 00,000 Akron Wads. & West 5s. 

ese bonds mature in annual installments, $100,000 yearly, on Nov. 1 

1911 to 1914 and $150,000 yearly 1915 to 1918; $100,000 have been retired. 

ar » o at 102 in inverse order of numbers on any interest date. 
» D. : 


CANTON-AEKRON CONSOLIDATED RAILWAY. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gonsol M $2,500,000, gold,) 1906 5aJ-J ~ 842 000 Jan 1 1933 
orth Ohio Int. at Citizens Sav. & Trust Co., Cleveland, 

trustee, or First Nat. Bank, New York. 
wally FF ist x maiteaee,| 5 g M-S 1,150 000 Meh 1 oe 

ar ,000 ,000, g ($1,000) _.c*/ Int. at Knickerbocker Tr. Co., N.Y., Trust 
Ganton- Massillon 1st mort’ge,{ 1 M- 850,000 May 1 1920 


900 5¢ N 
$1 ,000 000, g, ($1 000) ...{ Interest at Siewetnnd Trust Co., trustee, or 


l t Standard Trust Co., New York. 
ist M Can y P N P, $1,000 wre 1903 5 ¢ F-A 565,000 Feb 1 1923 
gold ($1,000) -....-..-- *\| Int. at Am. Loan & Tr. Co., Boston, Trustee. 
Tus RR ist M, $100, 000 1896 6¢J-D 100,000 June 1 1916 
Se» MEE nccenndaieetie Int. at Cleveland Tr . Co., es O., Trustee. 
Lake V L & I mortgage ..... ._.. See text 


mortgace 5 J-J 0 
a Of this amount $700,000 are pledged under N. O. ’ & L. coll. trust 
e. and $225,000 are held in tr of Nor. Ohio. aoe & Light Co. 
onds .—Of the $2,500,000 consol. bonds, $100,000 are reserved to retire 
the Tuscarawas RR. 6s and $458,000 are reserved for extensions and im- 
rovements at 85% of cost. . Anthony, Boston, is also trustee. 
. 91, p. 1628, 1765. Of the $2,000,000 Canton-Akron Ist mtgs., $850,000 
are reserved to retire the Canton-M 


to call. The Canton-New Philadelphia bonds may be called as a whole at | 


105 and int. on 3 months’ notice. 


The Lake View L. & I. bonds mature 
$2,000 annual! 


to 1916, when whole issue falls due 
f. stock was issued in 1911 and dividends of 14% 


Dividends .— uar. 
are regularly paid. Dividends on com. were begun in 1906 by the declara- 
tion o a: payable in Installments of 4% from June 15 1906. V. 82, p. 
1213. In 1907 2% was again declared, payable in quarter! installments 
from June 15 1907. In 1908, June 44%. Rate then redu and declared 
Sept. 4%; Dec., %%. In1909, March, %%. Rate then again increased. 
and declared June, %%: Sept., 144%: Dec., %%. In1910,2%%. In1911 
pe o Nad June, %%; Sept., %%; Dec., %% and K% extra. In 1912, 
ch 


PLANT. —Line extends from Cleveland through Akron, Canton, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and to 
East Greenville from Massillon. On Jan. 1 1912, operated 215.76 miles 
of track. Owns Lakeside Park in Akron and Meyers e Park in Canton. 
Also owns 1,011 acres of coal land in Noble County. Ralls, 50, 56, 70 
and 80-lb. T and 73-lb. girder: standard-gau ao 300 cars and 
er lows nae sweepers. Embraces electr folig t systems of Akron 

REPORT —For calendar years (1911 report in V. 94, 345): 


Gross. Net (after Taz.) Stes Surplus. 
1911 (215.76 miles of track) __ $2,694,024 $1,201,498 $531,032 $670,466 


th (215.20 miles of track)__ 2,437,426 1.088.463 521,069 567,394 
09 (214.88 miles of track) _- 2,177,642 "987,585 524, 066 463,519 
1908 (214.05 miles of track)__ 1,890,473 804,049 526,532 277,517 


Out of the $670,461 surplus for 1911 dividends amounting to $292,500 

3%%) on com. were paid, leaving $377,966. Dividends on pref. stock in 
1911 (4%%) were charged to profit and loss 

OFFICERS.—Pres., . A. Everett, Willoughby: O.; 1st V.-P., Will 
Christy, Akron; 2d V.-P. and Gen. Mer., Chas. Curr €, Akron; Treas., ee 
Nutt, Cleveland; F. Moore, Akron; Aud., C. H. Lahr, Akron. 


General offices, ‘Akron.—V. 88, p. 231, 291 625, 686, 823, 883, 1197; 
V. 90, p. 237, $68; V. 91, p. 519, 1512, 1711 V. 92° p. 320, 322, 527, 595, 
882, $36, 1109; V.'93, p.'1534, 1789; V.04, 124, 345, 417, 1186. 


Was reserved, bu 





assillon bonds. Nelther issue is subject | W9S Pald._ On Dec. 31 
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ALBANY, N. Y. 


UNITED TRACTION.—A trolley road. 

tae © entire stock of this eg! is owned by The Delaware & Hudson 
Co. . 81, p. 1552: V. 82, p. 160. The D. & H. also owns the Troy & 
New +f land and the Plattsburch Traction, pom has acqulred a half interest 
in a me henectady Ry., the New York State Railways owning the other 


"tiniaainvantetde .—Chartered Dec. 30 1899 as a consolidation of the 
rman A Ry. (chartered In 1863), the Watervliet Turnpike and RR. (char- 
n 1828) and the Troy City” Ry. (chartered Jan. 31 1866). See V. 69, 
Pp. 1147, 1300: V. 70, p. 77. Has contract with Hudson River Electric Co. 
of Albany for supply of power. V. 6%, p. 541,909. The Capitol Ry. was 
organized May 1 1891 to secure fran chise rights. on certain streets In Albany, 
The United Traction leases these rights. Franchis‘s in Troy and Albany, 
except that of the Capitol Rv. on Delaware Ave. (a short line on the 
outskirts of Albany), which expires Aug. 8 1951, are perpetual. V. 79, 
ps 698. Has traffic agreements with Albany Southern R , Schenectady 
llway Co. and Hudson Valley Railway Co., by which cars of the first 
two roads are run into Albany, and cars of the Schenectady Ry. Co. and 
Hudson Valley Ry. Co. are run into Troy. 

The Cohoes City Ry. was sold at foreciosu re in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds: $119,100 of the 
stock and all of the bonds of the new company are deposited = the Central 
ae. ~e. of New York as security for bonds of the Albany we 

Decision.—On May 9 1911 the Court of Appeals at 7 Al any affirmed 
that ey 6-cent-fare charged by the Cohoes Ry. between Rensselaer 
y must be reduced to 5 cents. V. 92, p. 2. 

p Sen A of Hudson Valley.—In Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co., and increased its own 
stock from $5,000,000 to $12,500.000 to ananée the purchase. V. 84, p. 52. 


STOCK AND BONDS— Date. Interest. Outstanding. Last die.,&¢ 
Stock (par $100) $12,500,000. ---- 4 J-J $12,500 1000 Dec. "Ess 2% 
Debentures, $456,000, gold) 1901 4 % g M-N 456, ,000 May 1 1919 

Slit itl ale th oan alien mat rjInt. at Nat. Demmercial Bank, Albany. 

2 588 ,000 June 1 2004 
($1 ,000)- Mis iene a Central Trust Co., N. Y.. Trustee. 
Bonds.—Of the consol. Feat ef 1904, $3,912,000 Is rese rved to retire prior 
liens. Nosk. fd. and bonds v3 not subject tocall. Direct ors may fix rate of 
interest, but not exceeding 6%; present issue Is at4%%. The debentures 
may be called on any Interest date on three months’ notice at ‘‘a 5 % interest 
ane a eA gate ed term as calculated in standard interest tables.” 

. s D. o 


SECURITIES OF ALBANY RAILWAY. 


a a rulin 


STOCK aang BONDS— Date. Interest. Outstanding. Maturity. 
PEGG moertweage...<<cccseucs 1888 5 M-S $32,000 Sept 1 1913 
Consol ~ o$500 ,000), gold 1890 Se J-J 428 ,000 oa. 1 1930 

— Fo RSS et c*j Interest o Gentral Trust Co., ork. 
General mortgage, $750,000,| 1897 J-D 496 ato tos 4 1947 

EE Rae SS RN! ROAM Somtcel st Co., New York, Trustee. 
eased line securtties— 
Wat T & RR— 1889 6M-N bay 000 May 1 7 
ist M int yy tii illite Boston Safe Dep. Co. & Tr. Co., Boston 
2nd M, p & int guar..-_-.-- 1890 6M-N 150 ,000 Ma a 1919" 


Metropolitan Trust Co., , oo 
gen. mort. of 1897 was for $750, 000, of which 3254 000 
consolidation makes reservation inoperative. 


SECURITIES OF TROY CITY RAILWAY. 


Date. Interest. Outstanding. Maturity. 
Troy City ist con M, g, $2. } 1892 5g A-O $2.000,000 Oct 1 
0 BE ea c*&rj Interest paid by Trustee. Central Trust Co.N.Y. 
The Troy City jcased roads Include Troy & Cohoes, stock $50,000, ‘divi- 
dends under lease A h.. eaeneners & Cohoes, stock $15,000, ‘dividends 
under lease, 7%: Tro stock ‘$700,000 owned by Troy 
City Ry.; total $765, a0. The Wacertorg & Cohoes RR., $25,000 stock, 
receives 7 % yearly under 


DIVIDENDS.—First ben: dividend, 14%, was pald May 1. 
same rate continued u 


The Albany ~$ 


1900; 
to and including July 1905. For year 1906 5k% 
906 stock was increased from $5,000 .UuvuU to $12.500,« 
0VUU and dividends made semi-annual (J-.J) and 2%% pald Julv 1 1907, 
2%% Jan.1 1908 and 2%each six months since, to and iacluding Dec.1911. 
ROAD .—Operates 99.72 miles of track, of which 81.11 miles owned, con- 
necting Albany, Troy, Cohoes, Rensselaer, Watervliet, Lansingburg, Green 
Island, Wat ord, &c. Has 448 cars, including 15 snow-plows, 9 sweepers 
and 12 service cars. Carries express and light freight. Standard gauge. 
ANNUAL star vedi Pega ta Dec. 31: 


1911. 1910. 1911. 1910. 
.$2 ,332,378 $2,197,228 .$1,065,051 $1,034,989 





Gross earns. Total net .-_- 

Oper.expenses 1,485, "837 1,371,465|Chgs. & taxes 564,260 534,223 
Te cucikvwsicee 6,541 825,763/| Div. (4%)... 500,000 500,000 
Other income. 218,510 209,226| Bal., surplus. 791 766 


OFFICERS .—Pres., L. F. Loree, N. Y.; V.-P.,C.S. Sims; V.-P., W.H. 
Williams, N. Y.: Asst. to Pres., w. B. Schofield: Sec. and Treas., <one 
McCredie, Albany; Comp., W. H. Davies, N. ¥.; Gen. Aud., Allen McCart 
Albany; Aud. mm ‘;e 2 Elder; Gen. Megr., Ed gar s. Fassett; ‘Supt., Chas. 
Smith; Trat. Megr., C. H. Armatage. Principai office, ‘Albany —vV. 83, 
Dp. 1381; V. 84, pD. 932, 1368, 1429; V. 92, p. 1312. 


(1) Hudson Valley Railway.—A trolley road. 


In Dec. 1906 a majority of the stock and bonds was acquired by the 
United Traction Co of Albany. V. 84, p. 51 


ORGANIZATION. =-Ineorporeted Aug. 14 1901 as a consolidation of the 
Glens Falls, Sandy Hill & Fort Edward Street Ry., Warren County Electric 
Ry.. Stillwater & Mechanicville Street Rv.. Greenwich & Schuylerville 
Street .. Saratoga Traction Co., and ‘Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in thenew company. 
See “Chronicle,’’ V. 73, p. 391. Carries freight and express as well as 

assengers. 80% private “rig ht of way. Franchises are all Sabaetal. 
wns all the stock P'$200, 000) and all the bonds ($200,000) of the North 
River Ry., a road operated in Saratoga by this company. 

In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with, a +. ~ an for the re-adjustment of the company’s finances. ‘ 

p- 1040. arch 1906 authorized $2,500,000 prteres stock te provide 
or the Leeuciane feature of the debenture “Bs.” 82. p.751 
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STOCK AND BONDS.— _ Date. Interest. Outsta - Maturity. 


Common $3,000, ® $100 sooo  lCU POO @ee2e $3,000, eee eca ee 
$2,500,000 (see -2-- seen eae eae ee See tezt. -sseee «« 
text), 5% non-cumulative 
First consolidated mortgage) 1901 5 ¢ J-J 2,222,000 July 1 1951 
,000,000 (denomination }Interest at Manufacturers’ Nat. Bank, Troy. 
1,000 gold)_.--...-.... ce) — be called at 110 & int. on any int. date. 
Collateral trust $650,000_..-.. 1906 5¢ 500,000 See text 
b. “A”? Income $700,000... 1906 5¢ 474,000 Jan 1 1951 
Deb. “B”’ Income $2,500,000. 1906 2¢ 2,500,000 Jan 1 1951 
pacers Liens— 
GFSH & FE 1st M (no opt) | 1891 6 J-J $100,000 July 1 1912 
8 


($500 and $1,000) gold__.cfCentral Trust Co., New York, Trustee. 
do 2d M ($500) gold..c.j 1893 J- 50,000 July 1 1913 
\Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000) ... m4 6 A- 82,000 April 1 1921 


ay be called at 100 
Still & Mech first mortgage..f 1893 6 A-O 47,500 April 1 1913 
Bankers’ Trust Co., New York, stee. 
do do consol mtge) 1898 6 A-O 202.500 April 1 1913 
BRED ans «. snesmntbatinn alin Glens Falls Trust Co., Glens Falls, stee. 


Bonds.—Of the $4,000,000 mortgage of 1901, $482,000 is set aside for 
rior liens and $1,290,000 have deposited as collateral for the collateral 
5s. The deben **B”’ bonds are convertible into preferred stock to 
March 1 1917 Inclusive. Interest on the debenture ‘‘A’’ and *‘B’’ bonds is 
Meither cumulative nor obligatory. No interest has been paid on either 
class. The coll. tr. 5s felldue Mch. 1 1912 but were extended. The G.F. S. 
H. & F. E. ist M. fell due July 1 1911, but was extended for one year. 
REPORT .—For fiscal year ending Dec. 31 1911, gross, $622,228: net 
$226,243; other income, $2,171: fixed charges, $281,885; deficit, $53,471. 
ROAD.—Main line extends from Troy northward along the Hud- 
son through the vouagee and towns of aterford, Mechanicville, Still- 
water, ney ree omson, Fort Edward, Sandy Hill, Glens Falls 
and Caldwell to Warrensb . The Sara Division, which branches off 
the main line at Mechanicville. provides a line from Troy to Round Lake, 
Baliston Spa and Saratoga, with a branch from Saratoga Springs to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to ay Gerees Park on 
Saratoga Lake and another from Thomson to Greenwich. Total first track, 
113.02 miles; second track, 5.50 m.; sidings, 8.57 m.; making a total of 
127.09 miles of track. Rails, T, girder and ved, 48 to 141 lbs. Stand- 
ard gauge. Operates 92 passenger cars, 7 snow plows, 2 electric loco- 
motives and 7 express cars. Company owns Kaydeross Park, at Saratoga 
Lake; Ondawa Park, between Greenwich and Thompson. V. 83, p. 155, 
213, 1098; V. 84, p. 51, 1366; V. 89, p. 286. 
OS 


ALBIA, IOWA. 
ALBIA INTERURBAN RAILWAY. 


ORGANIZATION .—Incorp. in Iowa in 1907. Has acquired Albia Elec. 
Lt. & Pow.Co. Does electric lighting, power and steam-heating business in 
Albia. Franchises expire in 1931 and 1932. Road on private right of way 
except in Albia. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i i a ete 
First M $300,000 gold sree 1910 6 2¢J-D 202,000 See text. 

$500 and $1,000)_..._.-_- cfInterest in New York or Albia. 

Bonds .—First mtge. bonds are subject to call after June 1 1913 at 101 
andint. They mature serially from June 1 1913 to 1930 incl. V. 93, p. 468, 


EARNINGS.—For 12 mos. ending May 31 1911, gross, $61,907; net, 
after taxes, $25,202; interest, &c., $12,345; —_ ope $12,857. 
ROAD.—Owns 10 miles of road from Albia to Hocking and to Hiteman. 
An extension of 8 4% miles to Buxton is under construction. 
OFFICERS.—Pres., L. T. Richmond, Albia; V.-P., C. A. Ross; Sec., 
Calvin Manning; Treas. & Gen. Megr., E. C. Manning, Albia.—V. 93, p. 468. 
ES 


LLENTOWN, PA. 

LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on page 8.) 

ORGANIZATION .—lIncorporated in Pennsylvania on Nov. 3 1905 and 
is a reorganization under foreclosure of the — Valley Traction Co., the 
Philadelphia & Lehigh Valley Traction Co., the entown & Slatington and 
the Coplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733. 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Val. Transit ist & 
ref. mtge. of 1910. Franchises perpetual. A voting trust in the shares ex- 
pired in 1911. V.93, p. 871. 

Under agreement made in July 1907 cars of the Lehigh Valley Transit 
has its Philadelphia terminal in the Philadelphia Rapid Transit station 
at Chestnut Hill. V.85,p.99. Has started through trolley freight service 
between Allentown and Philadelphia. V. 91, p. 716. 

Owns the following stocks and leases: 


Cap. stock. 
Name of Company— Owned. Total issue 
Allentown Electric Light & Power Co. (common) -__-..-. $150,000 $150,000 
Oo do do do (preferred) .... 10,000 150 ,000 
Allentown & South Allentown Bridge Co___..__ .__-- 8,010 8,010 
Emaus Electric Light & Power Co_________________. All ?) 
gi i IS i OE TS i ATER. 5, OE tg i 275,000 300 ,000 
a 50,000 50 ,000 
Rittersville Hotel Co_.____.___._ RE at. ae ia 100 ,000 100 ,000 
Lease of Bethlehem & Nazareth Passenger Railway Co.: lease Is for 999 


years at 5% on stock and bonds. 

Lease of Quakertown Trac. for $15,000 per annum. In 1911 offer of 
Lehigh Valley Trans. Co. to acquire Quakertown Trac. bonds was accepted 
oo pe $40,300 of the bonds. V. 91, p. 716, 1096; V. 92, p. 323, 528, 

By ownership of a majority of stock of Allentown Elec. Lt. & Power Co., 
it controls the business of the omic, Agate heat and power companies: 

Allentown Electric Light & Power ‘ 

Bethlehem Electric Light Co. }eree to the Allentown Electric 

South Bethlehem Elec. Light Co. Light & Tower Co. 

Citizens’ Elec. Light, Heating & Power Co. of Slatington and Walnutport. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $50. .... —_._.___. Ste... shestene 
Preferred, $5,000 ,000, par $50) ___. M-N 4,979,687 May '12,1% 

5%, cum. after Nov 3 1910/5 
First murtgage, $5,000,000) 1905 4-5 ¢M-S 4,957,000 Dec 1 1935 

Ct Bl asonnndedsace cjGuaranty Trust Co., New York, Trustee. 

nsol mortgage, $7,500,000,) 1905 4-5 ¢J-D 354,000 Dec 1 1935 

Ee CE is nnn conduc Lehigh Valley Tr. & S. D. Co., Allentown,Tr. 


ef & imp. mtge $15,000,000) 1910 5 g J-D 3,743,000 June 1 1960 
g ($500 and $1,000)____c*jLehigh Val. Tr. & S. D. Co., Allentown, trus. 


Beth @ Nasar St Ry stock... .<.. <ceccocce 150,000 5% guar 
EE: cmhumaeinh thus sitio wawcd 5 M-N 150,000 May 1 1929 
Allent. & S. Allent. Bdge bds_ ___.- 5% OG BERD _ seosceedsue 


The Lehigh Valiey Transit has agreed to guar., p. & 1., $225,000 5% 
bonds ($1,000) of Allentown & South Allentown Bridge Co. The bonds 
have all been subscribed for, but mtge. has not been drawn up. V. 93, p. 


Bonds.—Of the $5,000,000 first mtge., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. $43,000 of these bonds are reserved to 
take up the $40,300 Quakertown Trac. bonds still out. See V. 82, p. 628. 
Interest at Brown Bros. & Co., Philadelphia. The first mtge. bonds are 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
tor ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany's office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire ist M. bonds; $569,000 for consol. mtge. bonds 
($354,000 to take up bonds shown in table and rest for bonds previously 
taken up); $5,587,000 for additions, betterments and improvements, and 
$101,000 for general purposes. Bonds are red. at 105 and int. on or before 
June 1 1920 and at 110 and int. thereafter. V. 92, p. 187; V. 94, P: 698, 982. 
int. is payable in Allentown or at office of Brown Bros. & Co., Philadelphia. 

Dividends.—Initial div. on pref., 1%, paid Nov. 10 1911. In 1912, 


Ma P 1%. 

REPORT.—For fiscal year ending Nov. 30 1911: 
Fiscal Passenger Other Total Net Fized Balance, 

Year— Receipts. Income. Income. Earnings. Chges.,&c. Surplus. 
1910-11 ~...$1,141,138 $200,580 $1,341,718 $749,260 $454,584 $294,676 
1909-10 .... 1,042,969 166,708 1,209,677 647,333 437,133 210,200 

ROAD .—Owns 121.7 miles of road and 14.6 miles of second track, con- 
necting Allentown, Bethlehem, South Bethlehem, Hellertown, Nazareth, 
Siegfrieds, Coplay, Catasauqua, Egypt, Emaus, Macungie, Slatington, 


=3 


uakertown, Perkasie, Lansdale, Norristown, Ambler and Philadelphia. 
10 miles and controls 10.5 miles through stock ownership. otal 
oper. 156.8 m. 151 passenger, 5 express-and-freight and 28 misc. cars. 
A 2,000-ft. bri between Allentown and South Allentown is to be built 
by the controlled Allentown & South Allentown Bridge Co. 


OFFICERS.—Pres., R. P, Stevens; V.-P., H. C. Trixler; Sec. and 

Chas. N. Wagner; Aud., C. M. Walter —V . 90. p. 849, 1171, 1363, 

1676; V.91, p. 154, 716, 1025, 1096, 1328, 1574, 1629; V 92. p. 187. 523, 
725, 882; V. 93, p. 871, 940, 1022, 1725, 1786; V. 94, p. 698, 982, 1186. 


ALLENTOW EADING T ION CO.—A trolley road. 
oq cathy of, th eae RM iicottic Ry. Section” of Jan. 27 1912. 
a 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric rai'read. 
For statement of this company see ‘‘Electric Ry. Section’’ of Jan. 27 1912. 


——— 


ANDERSON, IND. 
INDIANA UNION TRACTION CO.—A trolley road. 


Merger Plan.—The shareholders voted April 25 1912 for the merger of the 
Indiana Union Trac. Co. and the Union Trac. Co. of Indiana and the forma- 
tion of a new’company (Union Trac. Co. of Ind.) with $1,000,000 5% cum. 
1st pref., $3,000,000 2d pref. (cum. from 1% semi-ann. in 1913, ing up- 
ward to 3% semi-ann. oa 1918 and thereafter) and $5,000,000 com. 
V. 94, p. 1185, 1119, 911, 826. 

Terms of age 





mount —Receive New Co. Stk.- 

Holder of Each $100 Old Stock— Outstanding. ist Pref. 2d Pref. Com. 
Union Tract Co of Ind, pref._._._..... $1,000,000 $100 soieaiin oat 
do do common.... 7,500,000 hata 2 $40 $41 
Indiana Union Traction Co. stock._._. 5,000,000 i ik Vebsise 40 


ORGANIZATION.—Incorporated in Indiana on June 9 1903. Leases 
Union Traction Co. of Indiana from June 30 1903 for 999 years. For terms 
see that company below. In Dec. 1905 acquired the Indiana Northern 
Traction Co., subject to $500,000 mtge., prin. and int. of which is guaran- 
teed by Indiana Union Trac. Co. V. 81, p. 1848. In April 1906 uired 
entire com. stock ($500,000) of the Muncie Hartt. & Ft. W. Ry. V. 82, p. 
805, 869, 1041. In June 1906 leased that company, and in addition to o 
erating exp., int. on bonds, &c.. pays a rental equivalent to 5% on its 
$500,000 cumulative preferred stock. See V. 83, p. 96. In June 1906 
acquired the road of the Muncie & Union City Traction Co. from Union City 
to Muncie. Owns the company’s entire $500,000 stock and guarantees its 
bonds, principal and interest. V. 83, p. 96. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Dt. See Cecoamen sete i audéundépoc Se ee mee . wots 
First mortgage $5,000,000) 1903 5S¢A-O 1,620,000 July 1 1933 

Si BOG) Sian cdo scdéudn c*j Interest at Girard Trust Co., Phila., Trustee. 
Indiana North Trac first mtge| 1903 5 ¢ A-O 500,000 Oct 1 1933 

$500,000 gold ($100. oe ge at Trenton (N. J.) Trust & Safe De- 

and $1,000) guar_...-..- c*) posit Trustee. 
MH & Ft W pref stock cum...  ..-.- 5% 5,000,000 See text 
MH & Ft first mo e) 1905 52 J-J 960,000 Jan 1 1935 
$1,000 ,000 gold ($1 ,000)c*/ Int. at Guard. Sav. & Tr.Co. ,Cleve., Trustee. 
Mun & Un M $925,000) 1906 5¢J-J 925,000 July 1 1936 
Int. at Fidclity Trust Co., Phila., Trustee. 


arentess gold ($1,000)c* 
onds.—Of the $5,000,000 bonds of 1903, $3,380,000 were reserved for 
extens. and impts., but under the above-mentioned merger plan these 
bonds are to be canceled. Of the $1,620,000 outstanding, $563,000 
are owned by the company, of which $500,000 pledged to secure a loan and 
$185,000 are held in sk. fd. Sink. fd., 1%% per annum of outstanding 
bonds, became operative on July 1 1904. Fund Is to be invested in the 
bonds at not above 105 and interest, and bonds may be drawn at 105 
and int. on any interest day. The Indiana Northern Traction bonds are 
subject to call at 105 and interest on six weeks’ notice. V. 82, p. 805. 
The Muncie Hartford & Fort Wayne bonds can be called Jan. 1 1925, or 
after, at par. A sinking fund on those bonds of 24% of gross earnings 
per annum began July 1 1905. See V. 80, p. 1059. $40,000 have been 
retired. The Muncie & Union City bonds are subject to call at 105; 
are guar., p. and i., by Ind. Un. Trac. 
Stock.—Listed on Philadelphia Stock Exchange in May 1905. 


REPORT.—For the calendar year 1911 was: Gross, $2,295,798: net, 
$1,042,205; fixed charges, including dividends on stocks of Union Traction 
of Indiana and Muncie Hartford & Ft. Wayne Ry., $1,035,777; surplus, 
$6,428. In 1910, gross, $2,364,628; net, $1,125,314. 


ROAD.—Besides the city lines {n Marion, Anderson, Muncle, and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (vila Orestes and Dundee) 
to Elwood, and from Elwood to Tipton: also an Interurban line from 
Muncie, via Yorktown, Daleville, Chesterfield, Anderson, Pendleton, 
Ingalls, Fortville, McCordsville and Lawrence, to Indianapolis; also an 
interurban line from Logansport, via Kokomo, Tipton, Atlanta, Arcadla, 
Cicero, Noblesville, Carmel, Broad Ripple, to Indianapolis, and from Peru 
to Kokomo; total track aggregates 210 miles of Interurban and 50) miles of 
city lines, standard gauge. Also a line from Anderson to Middletown, 
10 miles, put in operation Aug. 1, 1905; likewise Ind. North. Trac. 20 miles 
of track between Marion and Wabash, also Muncle Hartf. & Ft. Wayne Ry., 
42 miles, from Muncle to Bluffton. via Eaton, Hartford City, Montpeiier, 
Keystone and Poneto and Mun. & Union City, 34 miles, from Union 
City to Muncle; total, 366 miles of track. Through cars are run between 
Indianapolis and Fort Wayne in conjunction with the Ft. Wayne & 
Wabash Valley Traction Co. V. 83. p. 1102. Provides package freight 
service between Indianapolis and Muncie and Indlanapolis and Logans- 

ort and Peru, and to all other points on the system. Operates through 

elght service between Indianapolis and Ft. Wayne. By contract until 
Nov. 1933 cars are run over tracks of Indlanapolis Street . In Indlanap- 
olis. Since June 1909 carries express matter per contract with U.S. Express 
Co. A large central power station, with necessary storage batteries, at 
Anderson, operated on a three-phase system, with 19 sub-stations, likewise 
equipped with storage batteries, operates entire system. 

EQUIPMENT.—150 city cars, 73 interurban cars, 25 freight cars and 
70 service cars: total, 318. 

OFFICERS.—Pres , A. W. Brady, Anderson; ist V.-P., J. Levering 
gones, Phila.; 2d V.-P , W. Kesley Schoepf, Cincinnati; Sec. and Treas . 
Wim. H. Forse Jr., Anderson; Gen. ede H. A. Nicholl. General offices 
and transfer offices, Anderson, Ind.—V. 83. p. 37, 99, 388; V. 86, p. 421; 
V. 87, p. 226; V. 88, p. 624. 879: V 90, p. 637; V. 91, p. 212; V. 92, Dp. 
659, 1176; V. 94, p. 767, 826, 911, 979, 1119. 


(1) Union Traction Co, of Indiana. —A trolley road. 

Merger.—For proposed merger plan see above under Indiana Union Trac. 
and V. 94, p. 1121, 769. 

ORGANIZATION.—Incorporated May 28 1903 as a consolidation of the 
Union Traction Company of Indiana CUpoorparates on June 27 1899) and 
the Indianapolis Northern Traction Co. (incorporated in April 1902). 
On consolidation a 70% stock dividend was paid to Union Traction share- 
holders, calling for $3,500,000 additional common stock. V. 76, p. 1302. 
Leased June 30 1903 to the n:wly formed Indiana Union Traction Co. 
for 999 years. The lease, as r odified June 15 1904, provides for 5% on 
Union Traction Co. pref. stock and divs. on com. ranging from 1% to 6%, 
based on gross earnings of all -.- we operated by lessee, except proper- 
ties leased after June 15 1904. . 79, p. 2455. ranchises are generally 
for 50 years. 

The Indianapolis Northern Traction assumed payment of ae and 
interest of half ($200,000) of the bonds on the Broad Ripple Traction Co. 
and also half of the interest of the remaining $200,000 bondstor 10 years 
from May 11903. See V. 78, p. 1167 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $7,500,000 ($100)_. -... J-J $7.503,000 Jan. °12,1% 
Pf, 5%, cum,$1,000,000 ($100) ---- 5 A-O 1,000,000 Ape 1850 % 
Anderson Elec St 1st mtg, g) 1892 6¢J-J 150,000 July 1 1912 

$1,000 each)-...... ..--- cjJInt. at Farm. L. & Co., Trustee, N. VY. O 


; — * T Co m3 

Citizens ist mtg te tte 1897 6aJ-D 110,500 Dec 1 1927 
s f, subject to call at 105,}Interest at'Guar. Trust & Safe Deposit Co., 
denom $500 and $1,000_c* Philadelphia, Trustee. 
Marion City ist mtg, $400.-)| 1895 6 ¢g M-N 343.000 May 1 4938 


000, gold ($1,000)._...-- cjInterest at Trust Co. of America, N. : 
lst gen mtg, $5,000,000, gold| 1899 5 zJ-J 4,395,000 July 1 1919 
RRR ES RE ES c&r*/Int. at Trust Co. of Amer., N. Y 





J : ., Trustee. 

Indianapolis Nor Trac ist) 1902 5 io2 5,000,000 July 1 1932 
mtg $5,000 ,000, g ($1,000) gj tmiorese at Trust Co. of America, New York, 
guar p and! by Un Trac.c*) Trustee. 
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Stock and Bonds:.—Of the $5,000,000 eral m » $605,000 are 
ceserved for underlying bonds. See V. 71. p. 1013. mmon and " 
stock and gen. bonds are listed on Saeed 2 Shock Exe . 
Pref. stock is redee at and unpald dividends, on 30 days’ . 

Divitdends.—Pref. stock of Union Tract. Co. dates from Jan. 1 19@1. 
First div Oct. 1. 1901 A 9 mos., Jan. 1 to —* 30), 3% %: 1902 to 1911 
incl., 5% annum, com. have been: in i903, "July, 1%; in 1904, 
1%%; 1907,1%%; 1908, Jan., 2-3%; then none (v. 8 ,D. 227) to July 
1909, when 4% was as paid; in 1910, 1 2-3%; in 1 2 3-5 % in 1912, 
Jan., 1%.—V. 86, pD. ; V. 87, p. 227, 286; V. 94, D. 769 

yedibebcc. Ryn 
ANNISTON, ALA. 
ANNISTON E RIC & GAS CO. 


For statement of this company see “‘Electric Ry. Section’’ of Jan. 27 1912. 
ue OT 


ASBURY PARE, N. J. 


ATLANTIC COAST ELECTRIC RY. —Trolley 
For statement of this company see “El **Electric a, “Section” of Jan. 27 1912. 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT CoO 
For statement of this company see ‘‘Electric Ry. Section’’ of Jan. 27 1912. 


PENNSYLVANIA & OHIO RY.—A trolley road. 
For statement of this company see ‘‘Electric Ry. Section’’ of Jan. 27 1912. 
— ee 


oa GA. 
ATHENS RAILWAY & ELECTRIC co. —A trolley road 
For statement of this company see ‘“‘Electric Ry. Section” of Jan. 27 1912. 
rr 


TLANTA, GA. 


GEORGIA ALLWAY & POWER co.— 

ORG ANIZ (W038. pti .in Georgia on Oct. 17 1911 to takeover the fol- 
lowing euemties (V.93 191, 1725), all of whose stocks and bonds have 
been retired and cancel 
Atlanta Hydro-Elec. Power Co. 
Atlanta Water & Elec. Power Co. 
Georgia Power Co. 

,: Also leases the Georgia Railwa 

It is planned to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i rn. on ea geakecbo’ . SD obec aad oso ilies 
Ist pref $2, 000, 000 6% —_ sles ited tis ? ,000 
2d pref $10,000,000 4% non-cu -... 3 ----.-.-- 10, — “tang 
First mortgage $30, 000, 0001 1912 5% See te yea 

Id Fidelity Trust Co., Philadelphia trustee. 
onds .—There is EAE TEINS | to be about $10,050,000 bonds outstanding. 
me yS ee bonds are for extensions, improvements, &c. 

Y.—Owns water power sites in Northeastern Georgia capable of 
an ultimate development of over 300,000 h.p. A large plant at Tallulah 
Falls of a capacity of about 90,000 h.p., with transmission lines to Atlanta, 
is nearly completed, and is expected to be delivering power in fall of 1912. 
Several smaller plants have been in operation for some time. Surveys are 
under way for the — of an interurban line from Decatur to Stone 


Mountain. See V. 

OFFICERS. tt Tray ug yy Magee, Toronto; V.-P., Alex. C. King, At- 
lanta; Sec. & Treas., Forrest Adair, Atlanta.—vV. 93, p. 730, 1191, 1725; 
V. 94, p. 123, 982, 1119. 


(1) Georgia Railway & Electric Co. 

Leawe—Oa f 30 1912 the stockholders of the Ga. Ry. & Elec. Co. 
eee the + > afvad lease from Jan. 1 1912 to the Georgia Railway & 
Power Co., which provides that the latter company guarantee all the fixed 
charges and divs. on pref. stock and divs. of 8% on com. stock, the holder 
of each $100 com. havin a? received, as additional consideration for the lease, 
$s a vigh = it —- and $125 in 2d pref. stock of Ga. Ry. & Pow. Co. 

ORGAN IZATION. — es 
Sox | 1902 took over the Atlar 
Tran. Co., the Georgia Elec. Light Oo 72 the pa 
chise . Comprises the street railway, electric light, 
and steam-heating interests of Atlanta and ton County. 
supplied by the Atlanta Water & Electric Power Co. from 
ull Sluice on =~ 








Savannah River Power Co. 
South Carolina Power Co. 


sree, Power Co. 
& Electric Co. (see below). 


gy we 28 1902, and os 
the Atlanta Rap. 
Steam Co. Fran- 

» power 
ses power 
e latter's plant 
Chattahoochee River, 15 miles from Atlanta—see 


908 at $60 
ted on Boston Stock Exch. V. 75, p. 849. 


xchange. 
acquired the entire capital stock ($600,000 6% preferred 
and $1,014,625 common) of the — x Gas Light Co. e % rising the ogee | San 
business of Atlanta and vicini ty, b x. alntafa of stock, $ or $. V. 76, 
p. 1406. The gas company, however, maintains a separate organization. 


STOCK AND BONDS— Date. Interest. Outstand and. Maturity. 
I Q-F $8 ,000 .000 Feb20 1912,2 
rred 5 % non-cumulative) .... 5 Q-J 2,400,000 Apr 20°12,1% 
$2,400,000 (par $100) ..__. 
imp mtge $20,000,000 1909 5 ¢J-J 1,743,000 Jan 1 1949 
SE SE A ie cieniy ie o Int. at — F aioe Co., Boston n, Trustee. 
First cons mtge $11,000 ~— 1903 Fy! 5,950,000 . 11932 
afold sil sink fund ($1,000) - _c*} Interest at Old Colony Trust Co., n, Tr. 
reet Railroad 6¢J-J 225,000 * Fare wy 19306 


) 1890 
wn le oF (par $1,000) }interest payable in in New r York a at 4th Nat. Bk. 


stee. 
Atl Cons St Ry ist cons M $2,-) 1899 ig¢J-J 2,075,000 Jen 1 1939 
500,000 g ¢ 1,000 each) sub} Interest payabie in N. ¥. at N. Y. Trust Co. 
to call 5 yrs oe Seb, Co., ee , Trustee. 
Georgia Elec Lt Co Ist M $2,-)} 1900 g J-J 1, 000 July 1 1930 
bject to}Interest at Sold Colony Trust Co., Boston, 


Light , lst M,{f 1897 J-D 1,150 oe June 1 1947 
$1,150,000, avid tar ,000) c* Katerens = ew York Trust Trustee, or 
( ank of Scotland, London, England. 
Stock .—In accion. oF the $8, coo 000 com. reported outstanding, there 
is F nde t 600 in treasu 
onds.—Of the $11, "000, 000 Georgia Railway & Electric Com 
(closed ~~ gi of 1902, $4,000,000 are ed to retire und 
Are subject to call on any interest date 
A sinking fund became operative in 1907 which will retire $10,000 of bonds 
in each year from 1907 to @ 1011, nays | $25,000 per annum ‘from 1912 
1916, inclusive, and $50, th 


ny | ng 


ereafter. V. 74, p. 629, 727. 

A sinki 1 oy = Bat 60 per 31 000 ben bend on the Atlanta Gas Light Co. bonds 
- A ne [une of $25,000 per annum is also o tive on the 
ariying | eS of tthe tlanta Consolidated Street Ry. Of | the ref. & impt. 


e. bonds, $250,000 are in the treasury, $11,230,000 bes reserved to 
fs prior liens (including the $400,000 Atlanta & Northern bonds) and 
$6. 751,000 for extensions and improvements up to 75% of actual cost. 
$26, 000 have been retired. Bonds are subject to call on 50 days’ notice at 
105 and int.; a sinking fund of 1 “a of bonds out began in 1910. See V. 88, 
p. 158, 505, 1196; V. 89, p. 410 
Dividends.—5% per onaum is being pale on preferred stock. On com., 


divs. have been: Ate. } 905, 2%; Feb. 6, 2%; May LS ae 1%% (V. 82, 
p. 1040): Aug. 20, 144 kc ,in 1907; Feb. 20, 136 7; M y 20, ot i % and 
stock d of 33 1390 : Aug 20, 14% 4 4 0.14%: in 
tone 2: '09, A247: in 10 he in 1911, wt in 912, Feb., o% 
RT.—I ~~ Passengers | 6, oi6h , 62,246,737. 
oat Ten ." .(5%) Common Balance, 
Year— FE eee jalees, Tares. ie. D Surplus 
1911...$4. 493, 09 ty 387, 824 $898, 407 $120, ‘000 (8) $681, 168 $745, 375 
1910__. 0. 886 2.132.442 847,604 120,000(6 4%)553, 449 *657, "242 


*After allowing for $57,126 in 1911 and 45, 854 in 1910 dividends received 
on treasury and miscellaneous stocks an interest on deposits. 
OFFIORRS —Chairmai any Board, H. aer Atkt Preston $ 

. t hnson on e 
Arkwright: V “P. and Gen. Mer., G. W. Brine: v-P. an 7 "Sec., 
Glenn; prreas. Mitchell Jr. "Aud., H. Flynn.—V. 88, p. 560, M1106; 
- 1160, 1385; V. 92, p. 59, 395, 460; 


V. 89, p. 410; V. q” . 236, 502: V. 91, 
v. ee 286, 730, 1191, 1259, 1461, 1599, 1725; V. 94, p. 123, 350, 559, 


982, 1119. 





(a) Atlanta Northern Railway Co.—A trolley road. 

ORGANIZATION.—Entire stock is owned the Georgia Rallway & 
Electric Co., which ggg eo gg ws 7 

gece S180 AnD. ese celal nterest. 


$100, 
400.000 July 1 1954 
mm(as00 ang a $3 00) wold; c* ld Colony Tr. Co., Boston, 
whe Ga fee. & Elec.Co. Are sub- 
ie otal, on on any int. date at ae po iat. A sink. Jund of $5, 000 per ann. 
n ogi 1910 


ARNINGS.—For ak var xO i TOU, ross $139, ea net, $33,794; int. & 
axes, $31,150; surplus, $2,644. $129, 363: net, $29, 365; 
cneree and taxes, $26, 736: 3 2639, 

D.—Operates 15 miles of track from Atlanta to Marietta, mostly on 
orivate right of way. Commenced a July 17 1905.—V. 79, p. 680. 


ATLANTIC ) CITY, N. J. 
ATLANTIC CITY & SHORE CO. 
For statement of this company see ‘‘Electric Ry. Section’”’ of Jan. 27 1912. 


_ —— 











— 


AUGUSTA, GA. 
| AUGUSTA-AIKEN RAILWAY & ELECTRIC CORPORATION. 


ORGANIZATION .—Incorporated in South Carolina in 1911 as a con- 
solidation o the following companies’ 


eS ken Ry. & Elec. Co Augusta Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 
Augusta & —— Ry. Co. 


— and operates entire railway systems of Augusta, Ga., and North 

. S. C., and a line from Augusta to Aiken, S. C. Also furnishes 

on re aieieis light and power service in Augusta and its suburbs and owns 
valuable real estate in central part of Augusta. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
Interurban division is on private right of way. V. 92, 1177. Also owns 
all securities of North Augusta Hotel Co. (owner of. aed Terrace 
Hotel) and 99% of securities of North Augusta Land 


STOCK AND BONDS— Date. Interest. pont Maturity. 
Common $2,250,000 ($100)... -... cL. e $2,250,000 .......-< ‘ 
Pref $1,500,000 6% cum begin- . 

ning ‘Jan 1 1912 ($100)_.__ ____ Q-M 1, hy 000 Mch °'12,1 

mtge $7,500,000 = 1910 S¢J-D 2,5 8,000 Dec 1 — 

1 EB SIRES ee ae entral ying Co., ne York, 

Augusta Ry & Elec ist a g 1900 g J-D 967,000 June 1 1940 
$1,000,000 ($1,000)__..c*/Int. at Mor" Tr. & Dep. Co., alt., Trustee. 
Bonds.—Ot the $7,500,000 lst mtge. bonds, $967,000 ed to 


reserv 
retire Aug. Ry. & Elec. bonds and $3, 545 .000 are for additions, &c. Subj. 
to call as a whole (or in part for sinking ‘fund) at 105 and interest on any 
At day on 30 days’ notice. Interest is payable at Redmond & Co., 
New York. Poe) FI fund poetaning e Bh gtty Se and’ $65,000 t of 
$25,000 per years, increasing to 0,000, $30 


h oe — 
each sucnanaies od of 5 5 years until Led m2 ot te 
Augusta Ry. & Elec. bonds can be called in 10, 20 or 30 pe 4, dake ad 
105 fond int. ‘on 6 months’ notice; sinking fund is ¥% of 1% beginning June 1 
1905 for 15 years, 1% for next 10 — and 2% for remaining 10 years. 
$33,000 was held in sinking fund Jan. 1 1912. 

Dividends.—Initial dividend on cs 4%—paid Dec. 30 1911. 
In 1912, Mch., 4%: 

EARNINGS.—For consolidated properties for 12 mos. ending Dec. 31 
1911, gross, $585,568; net, after taxes, $305,903; charges, $176,136; 
surplus, $129 $129,767. 
— Owns and operates 53.2 miles of am, of which fe 92 = 
are city lines and 24.28 miles interurban betw Anes —- 
T rails. Standard gauge. Saun” Tabs le one on Lake 


| A es 100-Ib. 
mste 

OFFICERS —Pres., F. Q. Brown; V.-Ps., J. H. Pardee and James V. 
Jackson: Sec. and Treas H. 


Thomas; Megrs., J. 


G. White & Co.—V. 
92, p. 794, 1177; V. 93, D. 1724; V. 94, p. 20 , 





AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 
For statement of this company see “Electric Ry. Section’’ of Jan.'27 1912 


BAKERSFIELD, CAL. 

SAN JOAQUIN LIGHT & POWER CORPORATION. 

ORGANIZATION .—Incorporated in California in July 1910 as hy Fay 
dation of the San Joaquin Light & Power Co., the Power —— SG taeat 
Co. ———— and the Merced Falls Gas & Electric Co. 
cities ar) papeee ; outside of cities, with two exceptions, deena d beyond 
1950. About one-half the total le of transmission lines will be on 
cea of wer; Operations extend into the seven ee > pn Pot the 

ore n Valley, a territory 195 miles long and 78 miles wi 
ee. Mch. 1912 bankers in San Francisco offered a block of od stock at 
with a bonus of 25% in common. MV. 94, p. 921, oS 








SOETOCE A AND BONDS— Date. _iInterest. 2008 Maturity. 
I Te Li cpeantmoen 
Pref.$10,000 ,000($100)6%cum ates Q-J = 5 Esegecey Sam 
ist & ret ae $25,000,000 : 1910 5-6 F- 331 ooo Aug 1 1950 

($1,000) sinking fund_c&r* {Trust Co. of Amer, N. Y., trus.: Int.in N Y. 

ated L & P Co ist M) 1905 5 J-D 2 776, 000 June 1 1945 

$3,000,000 s f ($1,000) __c*/ Redeemable at 110 and in interest. 

J uin Power Co Se ea 5% 2,000 1942 
Selma Light & Water Co__... —.-.- o% me ,.000 1912-1920 
Power Trans & Lt a $2,500,-)| 1903 112.000 June1 1933 

600 gold 3 Ff jae ercantil tle rust o Co., ancisco, trustee. 
Bakersfield & Kern Elec Ry} 1903 g J-J 111,000 July 1 1 mos 

need ose 2 gale cei ($1,000) __.cj Union Tras Co., Francisco, 

Bakers Eleo Lt RE 6 F-A 15 20,000 Parlodioally 


‘Stock yea an stock cannot be increased without assent of chroo-tourthe 
of stock of both classes. 

Bonds.—Of the ist & ref. mtge. of 1910, Series A ($1,500,000, all out) 
bear 6% int.; Series B, of which sufficient are reserved for und derlying li liens, 
bear int. at 'B%: remainder can be issued at not exceeding 6% interest 
for additions, improvements, &c., at 85% of cost under certain restrictions. 
Subject to call at 102% on any interest date. Bonds have sinking fund 
of $45,000 to $150,000 annually from Aug. 11915 to Aug. 1 1924, incl.; 
thereafter ranging from 2%% annually of bonds out from Aug. 1925-30, 
incl., to 4%% annually from Aug. 1945-49, incl. V.91, p. 1332. 

EARNINGS.—For cal. year 1911 (combined properties) , gross, $1,106,- 
303; net, after taxes, $622,538; int. & sk. fd. (not incl. int. on floating ‘debt, 
since li ‘uidated), at 027: surplus, $312,511. 

PROPERTY .— +e ‘street railway in Bakersfield. Operates 
houses with 37,000 h.p. capacity. Operates 675 miles of transmissio 
and 563 miles of distributing nes. 

Merced and Selma. 


wer- 
n line 
Does gas business in Bakersfield. 


OFFICERS.—Pres., A. C. Balch; V.-P., Kaspare Cohn; Sec., L. M. 
Farnham; Treas., A. N. Kem mp.; Gen. Megr., A. G. Wishon.—V. 91, p. 965, 
1332; V. 93, Dp. 350, 412, 537; V. 94, p. 921, 1123. 


— 


BALTIMORE, MD. 
Street Railways of Baltimore pay a Park Taz of 9% of gross earnings 
wtthin y Limits, except on turnpikes and private rights of way, and Gre 
required to pave between tracks and two two feet on each side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE,—Trolley. 
(See map on page 1 

bins heed yn liad at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard County. Throug 
the present and neville consolidations, embraces the ae 
Baltimore ae & Ellicotts ntral Re tay y 

Passe ~*4y 4 of Baltimore 


Millis 
Baltimore City P ti. 
Ma nd Traction 


Baltimore Consolida a 
Baltimore & Curtis B Pimlico & Pikesville RR. 
Balt. Gardensville & wh Vintec. Ry.|Shore Line Electric Ry. 
Baltimore & Northern Elec. Ry. Co.| Walbrook G n-Oak & Powhatan. 
Also owns all the stock. and holds a lease, of the Baltimore Sparrows 
Point & Chesapeake Ry. Co. 
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Allied Company .—In Aug. 1906 the Maryland Elec. Ry., which had agreed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolida with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 

Power Contract IE then Sige ten the contract for supply of power made 
with McCall Ferry Power Co., made in June 1907 (V. 85, p. 163), in Feb. 
1911 entered into a 15-year contract with Pennsylvania Water & Power 
Co. for supplying otek g in conjunction with United Railways Co. for 
operation of cars. . 92, p. 467. 

Favorable Taz Deciston.—On June 29 1909 the Court of Appeals of Mary- 
land held that the park tax of 9% on gross earnings of lines within old city 
limits was intended to be in lieu of all other taxes, and that no further tax 
on the intangible property can be levied without express legislative author- 
ity. The easements in 14 miles of turnpikes in annexed tricts are held 
to be taxable. V. 89, p. 44. 

On July 5 1911 stockholders authorized $3,125,000 conv. and coll. trust 
notes (see below) to take up car trust certfs. Series ‘‘B’’ and ‘‘C’’ and ist M 
bonds and certfs. of indebtedness of Baltimore City Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Div.or Mat’ 
Common, $24,000,000 ($50)_. -. . $15,000 000Mav’'121\%% 
Pref, cum., $14,000,000, ($50)  ..--. 4 24,000 Dec.1911, 2 
Inc mtge, g, e, Marvland | 1899 4¢J-D 13,976,000 1949 


cum., tax free, Maryland}Payable at option of Co.,after March 1 1949. 
Tr. Co., Trustee c*($1,000))/ Int. at Alex. Brown & Sons, Baltimore. 
ist con mtge. g, contad rons} 1899 4¢M-S 26,450,000 Mch 1 1949 
i? Oe aan Trust}Interest at Alex. Brown & Sons, Balti- 
. Baltimore, Trustee._c*) more. 

Income fdg bonds oe seed 1906 5 g J-D 3,920,000 June 1 1936 

and $1,000), $3,920,000__c/ Maryland st Co., Trustee. 
$3,125,000 July15 1914 


Convertible and_ collateral) 1911 5 J-J 
notes $3,125,000 ($100,}Int. at Alexander Brown & Sons. Balt. 


$500 and $1,000)______-- c|/Safe Deposit & Trust Co., Balt., Trustee. 
Oar trusts, Series ‘‘A.”’ $350,-] 1904 5 § A-O 105,000 See tezt. 
000, gold ($1,000) ._._.--- fInt. at Fidelity Trust Co., Balt., Trustee. 


UNDERLYING SECURITIES. 


Baltimore Traction—ist ($1,-f 1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge, Trustee Mercan-{ Interest at National Mechanics’ Bank, Balti- 
tile Tr. & Deposit Co___.c\| more. 

N. B. Div. ist ($1,000) 5s,f 1892 5¢J-D 1,750,000 June 1 1942 
g. Trus.,Mer Tr.&Dep.Co.c\Int. at National Mechanics’ Bank, Balt. 

City & Suburban Ry. Bonds—j{ 1892 5 ¢J-D 3,000 000 June 1 1922 

ist mtge, ~ ($1,000)___-.-- {Int. at Alex. Brown & Sons, Baltimore. 
{Safe Deposit & Trust Co., Balt., Trustee. 

Balt.Catonsv.&Eliicott’s Milis{ 1896 5 J- 500.000 July 1 1916 
ist mtge, $500,000, prin oe ear Dep. & Tr. Co., Bait., Trustee. Int. 

at National Mechanics’ Bank, Baltimore. 

Lake Roland Elevated—tist{ 1892 5¢M-S 1,000,000 Sept 1 1942 
consol mortgage, gold{Interest at Alex. Brown & Sons, Baltimore. 
[ae salsbuoan oa c*&r (Baltimore Trust Co., Trustee. 

Central Ry.—1st mtge, $250 -{ 1882 6 J-J 2,000 July 1 1912 
000, sink fund, currency..|Sub. to call at 100 In certain am’ts yearly. 

Trustee, Safe 4% & Trust Co., Baltimore. 
(Int. at Nat. Mech. Bk , Balt. 

Consol mtge, $700,000, g,f 1892 5 ¢g M-N 698,000 May 1 1932 
RB eS age Interest at National Mechanics’ Bank, Balt 
Mercantile Tr. & Dep. Co of Balt., Trustee 
Ext and imp ist mtge,f 1897 5 han, 600,000 Mch 1 1932 

$600,000 g ($1,000)____{ Baltimore st Co., Baltimore, Trustee. 
Interest at Nat. Mechanics’ Bank, Balt. 
Bonds .—Of the $38,000,000 of Ist consolidated bonds, $26,450,000 have 
been issued ($541,000 being in treasury) and $11,550,000 (of which $2,500,- 

000 is deposited as security for conv. and coll. tr. notes) have been set aside 

for the retirement of underlying securities. Income funding bonds are re- 

deemable on any int. date at par and accrued int. The convertible and 
collateral trust notes are secured by deposit of $2,500,000 first consol. 
bonds and $6,250,000 com. stock. They are red. at par and int. on 60 days’ 
notice and are conv. into com. stock at $25 per $50 share up to and incl. 

Jan. 2 1914; the right to convert ceases 5 days prior to date of redemption. 

See V. 92, p. 1702; V. 93, p. 46. The Series “‘A’’ car trusts outstanding 

were originally $350,000; they mature $35,000 per annum on Oct. 1 from 

1905 to 1914, both inclusive. 
Stock.—The preferred stock rted above as outstanding is all that 

remains of the original issue of $14,000,000, the rest having been converted 

into income bonds. 


DIVIDENDS.—Dividends of & of 1 % were paid in June 1899 and 2% % 
in Dec. 1899, and 2 % each six months after that to and including Dec. 1903, 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of \ of 1% for taxes. 
Payments due June and December 1904, June and December 1905 and 
June 1906 omitted, and in 1906 coupons for these dates were funded, and 
subsequent coupons were in like manner funded as they matured up to 
and including Dec. 1910. On June 1 1911 paid 2% on both income bonds 
and pref. stock. Dec.,2%. Oncom., Ist div.—1%%—paid May 1912. 

ROAD.—Mlles of track, 403.642; cars, 1,797; gauge, 5ft.4% in. Ralls 
70-1b.T and 9-in. and 124%-lb.girder. Capacity of (4) generating stations, 
41,305 K. W.; capacity of (5) sub-stations, 32,000 K. W. 


REPORT for the year ending Dec. 31 1911 in V. 94, p. 1179. _ 
1911. 1910 1909. - 1908. 


Car mites FUR... ..-6-<<< 28 ,698 339 27,911,573 27,124,556 26,764,145 
Revenue passengers. -...161,467,727 154,928,785 145,601,990 138,400,994 











I 0s ciel tienes wien ch meaned 64,643,636 60,789,807 57,030,556 54,587,949 
Gross earnings.....-..- .- $8,025,758 $7,687,895 $7,209,984 $6,834,802 
Operating expenses._._... 3,681,093 3,601,896 3,361,872 3,293,338 
Net earnings......-.. $4,344,665 $4,085,999 $3,848,112 $3,541,464 
Other income.......-.. 2, 2. 2. 3,240 
Total income_......- $4,347,305 $4,088,489 $3,850,602 $3,544,704 


Deductions— 


Fixed charges and taxes $2,919,686 $2,861,635 $2,734,188 $2,637,182 
Extraordinary expend_-_ 450,944 864,049 a@1,013,413 813, 





Income bond interest- - | ne) ste nena 
Preferred dividends- --/f 

Total deductions_-_-__. $3,930,630 $3,725,684 $3,747,601 $3,450,933 
Balance, surplus____._ $416,675 $362,805 $103,001 $93,771 


alIncludes $456,693 brought over from 1906. 


OFFICERS.—Pres., William A.House; V.-P., Frank A. Furst; 2d V.-P. 
and Gen. Mer., Thos. A. Cross; Sec., William Early; Acting Treas., J. T. 
Staub; Auditor, N. E. Stubbs.—V. 90, p. 1045, 1859: V. 91, pb. 39. 1386 
1631, 1770; V. 92, p. 463, 1033, 1175, 1437, 1702; V. 93, p. 46, 165, 470, 
1022, 1601; V. 94, p. 418, 1058, 1179, 1187. 


(1) Baltimore Sparrows Point & Chesapeake Ry 

ORGANIZATION .—lIn Jan. 1903 was leased for 999 years to the Un. 
Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 
as to principal and interest, and also owns all of the stock. See V. 79. D. 
2643. Has 35 miles of single track, including a line 22 miles long connecting 
Baltimore with the Maryland Steel Works at Sparrow’s Point, and extend- 
ing beyond along the shore of Chesapeake Bay, where summer resorts have 


been established. 
STOCK AND BONDS— Date. Interest. Oumpeneiee. Maturity. 


OS FL EE a ea 00 

lst mtge., $2,000,000, gold) 1903 4%¢F-A 2,000,000 Feb 1 1953 
($1 000), guar principal}Fidelity Trust Co., Baltimore, Trustee. 
and interest........... c*) Interest at Alex. Brown & Sons, Baltimore. 
REPORT.—Operations included in United Rys. & Elec. V. 80, p. 221 


(2) Baltimore Halethorpe & Elkridge Ry. 


ORGANIZATION .—Incorporated on Dec. 26 1905 in Maryland. Stock, 
$100,000; outstanding, $10,000. Has made a $300,000 mtge. to Fidelity 
Trust Co. of Baltimore, trustee. 20-year 5% bonds, prin. and int., payable 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & Elec. Co. 


None out. Owns 2.964 miles of road, which is operated by United Rys. 
& Elec Co.—V. 87, p. 543. ” . i 


THE MARYLAND ELECTRIC RAILWAYS CO. 


ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
acquired by interests friendly to the United Rys. & Elec. for the purpose, 
among others, of using that company to finance the needs of the United Rys 
& Elec. Co., for additional property, and charter amended by Legislature in 
1906 to adapt it to that purpose. In Aug. 1906 was consol. with the Balti- 
more & Annapolis Short Line, which latter line has since been electrified. 
The Maryland E ectric Railways then acquired car barn sites, terminals, 


— 





——— 


&c., and is erecting buildings, constructing extensions, purchasing equip- 
ment, &c , which is leased to the United Ry. & Electric Co. for an annual 
rental of 6% upon the actual cost of the property. At maturity of the 
$8,000,000 bonds of The Maryland Elec. Rys., the United obligates Itself 
to purchase the property so leased at a sum sufficient to retire the bonds, 
See plan in full in V. 83, p. 156. There is no guaranty endorsed on bonds. 
but the terms are such that rental will be more than sufficient to pay interest, 
Stock listed on Baltimore Stock Exchange in Feb. 1908 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $2.390,000 60) .ccoca beeen 3 penaeces $1,200,000 July ’08, 1 
ist M, $8,000,000, g ($1,000) :\ 1906 5¢A-O 4,000,000 Oct 1 1931 

Ge Bb ei we hale bee c*{ Mercantile Tr & Dep. Co., t., Trustee. 
Baltimore & Annapolis ist/ 1906 ig F-A 1,000,000 Aug 1 1946 

mtge, $1,000,000 _.....-.. Fidelity Trust Co., Baltimore, Trustee. 

Interest at Alex. Brown & Sons, Baltimore, 

Bonds.—-A sinking fund of 14% on Md. Elec. Ry. 1st mtge. bonds out 
began Mar.30 1910. Bonds are redeemable at 110 and Int. on any Int. date 
90 days’ notice. Int. payable at office of Alex. Brown & Sons. 

. 83, p. 818, 970. 

Dividends.—First dividend (14%) was paid in Jan. 1907 and 2% was 
paid July 11907. In1908,Jan.,1%; July,1%; none since to Apr.1912. 

ROAD.—Operates 25.3 miles of track from Cllffords to ADaSpOe, which 
has been converted to electricity. An extension known as the St. Paul 
St. Boul. line was completed in 1907; it is leased to Un. Rys. & Elec. Co. 


OFFICERS.—Pres., John Wilson Brown; Vice-Pres. and Gen. Pe 
James F. Heyward; Sec., Austin McLanahan; Treas., Geo. May.—V. 85, 
p. 1577; V. 86, p. 337, 1159; V. 88, p. 686. 


BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO, 


ORGANIZATION .—Incorporated in Maine on Feb. 16 1905 and Is a 
consolidation of the Bangor Hampden & Winterport Ry., the Public Works 
Co., the Bangor Orono & Old Town Ry. and the Old Town Electric Co. 
On Feb. 1 1906 absorbed the Bangor & Northern RR., which was a re- 
organization of the Penobscot Central Ry. V. 82, p. 333. In Dec. 1909 
acquired all the stock of Veazie Lumber Co., owning a water power at 
Veazie. Does entire electric lighting and power business in Bangor, Old 
Town, Brewer, Milford, Orono, Veazie and Hampden, with the exception 
of municipal lighting in Bangor. Also furnishes water supply to Brewer, 
Veazie and Old Town. Franchise for about 12 miles of track in Bangor 
expires in 1912; others are unlimited in time. 

Through ownership of three-quarters of the bondsand a)l but one shareof 
stock, it controls the Bar Harbor & Union River Power Co., which had 
absor the Bar Harbor Electric Light Co., Ellsworth Water Co. and 
Elisworth Electric Illuminating Co. (V. 87, p. 1009), which companies do 
all the electric light and power business in Ellsworth and on Mt. Desert and 
the water business at Ellsworth. 

On Aug. 29 1911 stockholders approved the merger plan (V. 93, p. 468) 
in connection with the Bangor Power Co. (incorp. in Maine Aug. 11 1911 to 
acquire the properties of the former Bodwell Water Pow. Co., V. 93, p. 471, 
732), Veazie Lumber Co. and Penobscot Realty Co., under which the prop- 
erty of these cos. is owned by Bangor Ry. & El. Co., and voted to in- 
crease stock to $3,500,000, of which $1,500,000 is 7% cum. pref. and $2,- 
000,000 com. and to guarantee the $750,000 Bangor Pow. Co. bonds issued 
in connection with merger. Shareholders of Bangor Ry. & Elec. Co. re- 
ceived one share of new pref. and one of com. for one share‘of old stock. 
See V. 93, p. 468. 


STOCK AND BONDS— Date. 
Common $2,000,000 ($100)... -... -.-..-. 
Pref $1,500,000 7% cum($100) -_-- 7 Q-J 1,500,000 Apr.’12,1% 
ist con M gold $2,000,000___] 1905 5 ¢ J-J 2,000,000 July 1 1935 

($500, $1,000)... __- c*{;Guaranty Trust Co., New York, Trustee. 

blic Works Co, 1st, gold,| 1899 5 g A-O 600,000 April 1 1929 

$600,000 ($500, $1,000) c*/ Interest at Old Colony Tr. Co., Boston, Trus. 

ar Harbor & Un. Riv. Pow | 1907 5 M-S 208,000 Sept 1 1935 

Co. ist & ref. $2,000,000__f{ Trust Co. of North America, Phila., trustee. 
Bar Harbor Electric Light Co,/ 1901 4%M-N~ - 44100,000 May 1 1921 

SESE aaa Int. at Portland National Bk., Portl’d, Me. 
Bangor Power Co. 1st mtge.,/ 1911 See text 1,060,000 Sept. 1 1931 

$2,500,000 Union Trust Co., New York, Trustee. . 

Bonds .—The first consol. bonds are subj. to call on 12 weeks’ notice’at 
107 % andint. Int. at office of trustee, N. Y., or Eastern Tenn. Bkg. Co., 
Bangor. See particulars, bonds, property, &c., V. 87, p. 1009. The Public 
Works Co. bonds are not subj. to call., V. 80, p. 2456. Of the Bar Harbor 
& Union River Power Co. mtge., $100,000 are reserved to retire Bar Harbor 
Elec. Light Co. bonds. They are subj. to call at 107 & and int. on any int. 
day on 60 days’ notice. Int. at Merrill Trust Co., Bangor. Trustee of Bar 
Harbor Elec. Lt. Co. bonds is Union Safe Deposit & Trust Co., Portland 
Me. Of Bangor Power Co. ist mtge. bonds, $750,000 Series A (all out) bear 
int. at 4% to 5 ie 1 1916; 4%% to Sept. 1 1921 and 5% thereafter to ma- 
turity. Series B, $1,750,000 auth., $310,000 outstanding and $1,440,000 
reserved for extens., betterments, &c., at 85% of cost of same. Subj. to 
call at 105 and int. on any int. date on 60 days’ notice. No sink. fund. 
Int. at office of trustee or at office of company in Bangor. 

Dividends .—5% per ann. paid on the old stock (all of one class) from 
Oct. 1 1905 to Oct. 1909, when 1%% (quar.) was paid, which rate was con- 
tinued to Oct. 1910. In1911, 7%. In 1911 stock was increased and new 
pref. stock was created, on which 1%% was paid Jan. ’12; Apr., 1%%. 








Interest. Outstanding. Maturtly 
i EE, bans itiggmes 


EARNINGS.—Combined earnings of Bangor Ry. & Elec. Co. and Bar 
Harbor & Union Riv. Pow. Co. for years ending June 30. 

Year— Gross. (Net aftertazes) Interest. Surplus. 
fg RAS eae $574,980 $304,680 $146,517 $158,163 
i a cn a i a 555,937 295,411 140,721 154,690 


ROAD.—Operates 63.4 miles of track in Bangor and Brewer, Me., and 
from Bangor te Hampden, to Orono, to Old Town and to Charieston. 
Rails, 48 to 90-lb. girder and T standard gauge. 52 pass. and 24 freight 
cars, 7 snow plows and 2 miscel. cars. Power stations have total capacity 
of 15,400 h.p. 

OFFICERS.—Pres., John R. Graham; V.-P. Frank Silliman Jr.; Clerk 
& Treas., Howard Corning.—yV. 84, p. 338; V.87, p. 1009; V. 89, p. 777; 
V. 92, p. 1374; V. 93, p. 468, 1724. 


$e —___ 


BARRE, VT. 

BARRE & MONTPELIER TRACTION & POWER CO, —A trolley oad. 

Sold.—In May 1907 the control of this company was sold to a syndicate 
represented by Frank M. Corry, Pres. of the First Nat. Bank of Montpellier. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seca, Sane. Wee ee Gee neadee 1 00 
ist M, gold, $100,000 Tet 1897 5 g M-N 

each), not subjett to call.c*| Int. at American Tr. Co., Boston, Trustee. 

EARNINGS.—For year ending Dec. 31 1911, gross, $59,111; net, $13,- 
800. In 1910, gross, $54,813; net, $18,282. 

ROAD.—Barre to Montpelier, Vt., 9% miles, opened June 30 1898. 
Power is furnished by the Corry-Deavitt Frost Electric Co. (capital $225,- 
000) under a 10-year contract from March 1 1909. 

OFFICERS.—Pres.. F. M. Corry. Montpellier; V.-P., H. K. Bush, 
Barre, Vt.; Sec. & Treas., E. H Deavitt, Montpelier; Gen. Mgr., I. M. Frost, 
Montpelier.—V. 84, p. 1246. 


Tee 


BARTLESVILLE, OKLA. 

BARTLESVILLE INTERURBAN RAILWAY, 

ORGANIZATION .—Incorp. in Oklahomain1907. Franchises are for 49 
years. Has private right of way except in city streets. Negotiations have 
been completed whereby company will do entire electric lighting and power 
business in Bartlesville and Dewey. 

STOCK AND BONDS— Date. 


Interest. Outstanding. Maturity. 
RAGE BENG. wo ckecistdene: Ghee *\) ctvhend $146,300 f.p._._____-- 
First mortgage $250,000 gold) 1910 6 g J-J 210,000 July 1 1934 

a te be i cé&r/ Interest at Trust Co. of America, New York. 

Bonds.—Remaining first mtge. bonds are reserved for additions and bet- 
terments. Subject to call at 102 and int. on any int. date on 6 months’ 
notice. Citizens’ Bank & Trust Co., Bartlesville, trustee. V. 93, p. 795. 

EARNINGS.—For cal. year 1911, gross, $75,254; net, $37,633. In 
1910, gross, $53,756; net, $24,521. 

ROAD .—Owns and operates 8.7 miles of railway in and between Bartles- 
ville and Dewey. Standard gauge. 60-lb. rails. 5 cars. 8 additional 
cars have been ordered. 

OFFICERS.—Pres., J. J. Curl; V.-P., Geo. B. Keeler; Sec., F. M. Over 
a ae ee A. Smith; Gen. Megr., H. Askin, all of Bartlesville.— 

. 93, D. ‘ : 
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BATON 3 ROUGE, LA. 
BATON ROUGE ELECTRIC CO 
tgp: ae le ETC.—Organ Louisiana; does entire com. 


Baton Ro 
tranchise ectrio-lighting. power gas ower and gas business in Baton and power 1988. 





V¥. 88, p. 88 
STOCK AND BONDS— Date. Interest. —- Maturity: 
on, $25 00 (3100) O% oa adda J-D 200,000 Dec.'11,3% 
mertgege, 52 $7 bog 000 gold 1909 5 F-A 415,000 Feb. 1 1939 
at 500 $1 000) ...... c*) Interest at City Trust Co., poston, trustee. 
Stock.—Div. on eal is cumulative after oe 1912. Redeemable at 110. 
Bonds.—$10,000 bonds are in bonds 


treasury 0 mpany; 
may be issued at not to exceed 80% of cost of additions and improvements. 
May be called, in whole or in part. at 105 and int. onanyint.day. Sin«aing 
fund of 1% per annum of bonds out begins Feb. 1 Aone. 

Dividends.—Initial div. on pref.—3%—paid Dec. 191 

EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, e119. 476; net, $47,- 
195; int. & taxes, $24,292; divs., $6,000; surplus, $16,903. In 2910, gross, 
$110, 174; net, $40, 718; int. and. taxes, $23, 321; surplus, $17, 

ROAD. —Operates 3.9 miles of track in form of a single ‘eli through 
- 13 cars; standard gauge 

OFFICERS.—Pres., Chas. F. Wallace: V.-P., Edw. Godchaux: Sec., 
Alvah _" Todd; Treas., Henry B. Sawyer; Gen. ‘Mers., Stone 4 ¥ ebster: 
Mgr., T. C. Keeling.—V. 84, p. 506; V. V. 88, p. 881; V. 89, p. 720 


BEATRICE, NEB. 
BEATRICE ELECTRIC COMPANY. 


ORGANIZATION.—Formerly operated the street railway in Beatrice, 

7 miles, but this has since been given up and there is no street railway in 

operation any longer in Beatrice. ‘The Beatrice Electric now does only an 
tric-lighting business. 


rr 
BEAUMONT, TEX. 
BEAUMONT TRACTION CO. 


Recetvership.—The U. S. Circuit Court at Sherman, Tex., ap- 
ointed Jas. F. Weed of Beaumont receiver, on application of Inter-State 
&B anking Co., in order to protect bondholders, city having threat- 
ened a suit to forfeit company’s charter. V. 89, pb. 347. The company 
having in Feb. 1911 adjusted its differences with City Council, relative to 
franchises, it was expected that receivership would soon be ended. Up to 
Apr. 1912 er was still in charge. $175,000 receiver's certfs., due on 
or Re ngg sg Pr fae have been auth. for improvements, &c.; $1 25,000 
out to Apr 
ORGAN NIZATION .—Stock out, $600,000: bonds $500,000. All the 
stock and $100,000 of the bonds are held by the United Public Utilities Co. x 
which company succeeded the Southern Electric Securities Co. sold at 
foreclosure Oct. 19 1910. 
ROAD.—Owns 12 miles of single og 
OFFICERS.—Pres., Lynn H. Dinkins; V.-P., Jonas H. at tne 
Young; Treas., Max Schwabacher, all of New Orleans. —vV D. Sis ieo° 


BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 
In 1911 a new $2,500,000 bond issue was authorized (see below). 





in 1909 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommon, $700,000 ($100).... -... -—u----. DD - eéétinindddbael 
Pref., RS 6 F-A ED: eciabsitedibiiinands 
Refund mtge $2. san" 000 goldf _... 5g¢M-N 200. 000 1935 
($500 and $1,000) ____-_- c\ Interest at F Acteenbie Tr. Co., Louisv., trust. 
lst con M, $1 000-000, go 19 M-N 810,000 Nov 1 1935 
(35 Bl Sep ancenunk cj Int. at Columbia Tr. Co., Louisville, Trus. 

BH &SJEIl Ry & L ist M,| 1900 5 ¢M-S 190 ,000 Sept 1 1920 
$200,000, gold ($1,000)___fInt. at Am. Tr. & Sav. Bank, ene a. 


—Of the $1,000,000 ist cons. bds., $190,000 are reserved retire 
prior liens. They are subject to call on any interest day at 105. The bonds 
of the old pr ory d > ater 1910 have a sinking fund of $10,000 per annum, 
but bonds cannot be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1,000,000 are reserved for prior liens. 

EARNINGS.—For cal. year 1911, gross, $330,329; net, $136,100. 

ROAD.—Operates 16 % miles of track in St. Joseph ‘and Benton Harbor, 
with extensions of 24% miles through Eau Claire to Dowagiac and 10 miles 
to Paw Paw Lake, making a total of 51 miles. 60, 70 and 73-lb. girder and 


T rails. 25 pass. and 13 other cars. 
OFFICERS.—Pres., C. K. Mina Benton Harbor, Mich.; V.-P., Will- 
fam Jarvis, Loulsville, ‘Ky.: Sec., L. W. Botts, Loulsviile; Gen. Mer., H.C. 


Mason, Benton Harbor.—V. 82. D. 333. 


i 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
CRGANIZATION—Incorporated Feb. 19 1887. 
STOCK AND BONDS— Date. saree. Outstanding. Maturity. 
Stock ($50), $100,000__._._..  ._- en $100,000 Apr’11,2% 
ist mort. $300,000 opted 1900 150,000 June 1 1940 


gold c*. No s.f. but can be ae | a rf ho Trust Co. Portland, Me., 
failed in 1920 





"ear— Net. Int., etc. Dividends. Surp. 
EE ie gee ee $68,381 $19,277 a $5,000 $6,759 
SRE »« wcusnndodes 68 ,002 18,600 7,500 3,787 


o a 8 miles of track A i, Biddeford and ‘Old 
rchar eac 

OFFICERS—President, C. H. Prescott, peaeeeens: Secretary and Treas- 
urer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494 


Seishin cr ara 
BINGHAMTON, N. Y. 


BINGHAMTON RAILWAY CO.—A trolley road. 


ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co (chartered Aug. 11 1892 as a consolidation of all street railways in 
city) and the Bing. Lestershire & Unton RR. Principal franchises granted 
by special Acts of Legislature, and are perpetual and cae maga ieee 

STOCK AND BONDS— Date. Interest. Outstanding Maturtt 
Sosa, Sr. tee See a ocu shbe- Weccebre $978, 885. Feb‘’12 2% 
Binghamton RR. Co. M. ») f 30,000 1912-1917 

$900,000, g. $1, 000__.-c | { ($5,000 due yearly 
(See text) faenuae at inet- + 1893 5¢J-J { 50, 000 1918-1922 

tropol. Trust Co., N. Y., | bee * ,000 ‘due yearly Sept 1 
J ,000 due Sept 1°23 


Bing. Lest. & Un. ist M.) 1895 5¢J-D 147 000 June 1, 1925 
($250,000) gold, prin-} Interest at Metrupolitan Trust, N. Y. 
cipal and int. aR ’. ere aven Co., Trustee 


Bing. Ry. 1st consol. mort. 1901 


1,229,000 Nov. 1 1931 
+ ale ,000 gold 


($1,- ,} Interest at S Fldalty Trust Co. ., Buffalo, Trus- 
*jtee, or Seaboard National Bank, New York. 
Bonds.—Of the bonds of 1893, $80. “000 mature in installments as indicated 
in the table and the remainder Sept.1 1923. Of the Binghamton oe ist 
consol. mtge., enough are reserved to retire underlying bonds and the r 
mainder for acquis’ns, extens., &c., under careful restrictions. They ates 
sub. to call at 110 & int. ; D. 1312; V. 78, p. 701; V. 88, p. 748. 
Dividends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% Apr. 11 
1904 and 2% Ave. 10 1905. A goutp dividend of a. was paid Apr. 18 
1905. In 1906,2%%. Me 1907 In 1908,2%%. In 1909, pt., 
ahs FR mae 1910, Sept., 24%. "Ind 1911, Sept., 3%. In 1912, Feb., 2%. 
—Operates 48 miles of track. Connects Binghamton with 
any ooper, Endicott, Union and Port Dickinson. An extension 
from Union to Owego Is being constructed. "eae gauge, 60-lb. to 94-lb. 
T and girder rail; 75 motor cars and 27 trail 
EARNINGS.—For year ending Mch. 31 1912, ¢ gross, $399,200; net, $182,- 
728; int. & taxes, $112.427; sur., $70,301. In 1910-11, gross, $364, 125; 
.ORFIGERS. int, & ‘exes, $110, a sur., $41, on 
—Pres gers; V.-P. Geo. E. Greene; Secret , John 
B. Rogers; Treas. H. C. Hardie; Gen Man. and Pur. = ARE P. E- Clark: 
Office, gg Bee y N. ¥Y.—V. 88, p. 7:8 V. 70: V. fos p. 275; 
V. 93, p. 665, 1190, 1785; V. 94, p. 205, 349, Fry 





BIRMINGHAM, ALA. 


BIRMINGHAM RY. LIGHT & POWER. 


Controlled by the American Cities Co., which owns 88.3% of the common 
and 78.8% of the preferred stock. V.93, p. 228. 


ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric ye and the Birmingham " 
Light & Power Co. Comprises all the railways, gas an cetrio licks 


Agents. 

STOCK AND BONDS.. — Date. canna Outstanding. Matu 
Common ($100) $3,500,000__. .__- Boag $3,500,000 Dec '11, 4 
Pref($100) $3,500,000 6% OED : aia ous mi-ann. 3,500,000 Dec '11,3% 
Birmingham Ry & El ist M g) 1894 5 g J-J "935 000 July 2 1924 

$1,250,000 ($1,000)_.._c* }Int. at Cent. Trust Co., N.Y. Birmingham 

Tr. & Sav. Bank, Birm., trustee. 

Gen M ref $10,000,000 gold | 1904 4% g AO 8 ,720,0 o00 April 1 1954 

SE A UNUED seit th dinates diabetes wai at Commerci Germania Tr Sav.Bk., 

\N ~ A ae oye or at NY Trost Co.,N.Y. 
Ref & exten M $25,000,000) 1907 6 ¢ M-N 1,800,000 May 1 1957 
Sst a gold nasa bInterest at Old Colony Trust Co,. Boston, 
nuibiadibhinahemmnnees Trustee, and N. Y. agency of company. 
roa —Of the new $25, rit ,000 ay ae $9 ,667 ay od oo reserved for prior 
lens, $1,200,000 for cost of new power house if ost same, balance for 
80% of cost of additions if net earnings are ees the int. 7. all bonds 
outstanding, including those to be loaed, & ort rovided 10% of gross earn- 
Ings have been expended for maintenance within Bw hag ~ 12 months. The 
directors may make “the rate of By ag on succeeding installments not to 
exceed 6%. Bonds not sub to call. Sinking fund of % of 1% of bonds 
+ a commences Sept. 11918. For details of bonds, property, &c., see V. 
S7. P. 1603. Of the gen. M. of 1904, no more bonds can be issued. Sink. 
of % of 1% of bonds out. begins Aug. 11924. The bonds are sub. to 
call ati05 &int. For ist 5s of 1894, $12,500 per ann. Is pay. intoa sink. /d. 
$315,000 have been canceled. 

Divitdends.—First div. on pref. stock, of 3%, paid In Jan. 1902, and 3% 
has been os s.-a. since I to and incl. Dec. 1911; on com, stock in 1903 
3%: in 1 4%; in 1905. 4%: in 1906, 5%; in "1907, 1908, and 1909, 
none; in 1910, 5%: in 1911. 7%, 


REPORT.—For calendar years: 


Net after Interest a 
Year. Gross. Tazes. Sink. Fund Surplus 
Bh ee dk eee $2,819,586 $1,120,720 $554,809 $565,911 
Dc in Cited en en etaateh aii toni 2,681,960 1,120,862 547,570 573,292 
SOD cas ici chk te tes epategnieiiiiitais Shs 2,286,369 878,625 535,310 343,31 
DR: diiidietibdin en ae 2,167,546 733 .696 527,386 206,310 


ROAD.—Operates 135.2 m. of track in cities of Birmingham, Bessemer, 
and in Jefferson County. Standard gauge. All but 26 miles 70 to 100-Ib. 
T and girder rails. Owns 215 pass., 49 freight and 37 misc. cars. Total, 301. 


OFFICERS .—Pres. and Gen. Mgr., A. H. Ford, Birmingham; Asst. to 
Pres., W. S. ag Mn * Lee C. radley, Birmingham; Sec., J. P. Ross; 
Treas..and Aud., . H. Rabe.—V. 87, p. 1603; V. 90, p. 53: V. 91, p.37; 
V. 93, p. 104, 724° 





BLOOMSBURG, PA. 
COLUMBIA POWER, LIGHT & RAILWAYS CO. 


Proposed New Companies.—In April 1912 it was understood that an offer 
had been made by Graham & Co., Phila., and Bertron, Griscom & Jenks 
Phila. & N. Y., to purchase the outstanding stocks and bonds of the Colum- 

bia Pow., Lt. & Rys. and the securities of its subsidiary or affiliated com- 
panies. If sufficient assents to the agreement of purchase are obtained 

ore oer 18 1912, two new companies, it is understood, are to be formed, 

one (to take over the traction properties) with $200,000 5% non-cum. pref. 
ee — a par; $525,000 com. (par of all shares $50) and $2,500,00 
ist M. 5% bonds, to run not over 50 years, but callable at 102% and int. - 
and another (to take over the electric light and gas companies) with $250,- 
000 5% non-cum. pref., callable at par, $525,000 com. (par of all shares $50), 
and $2,500,000 Ist M. 5% bonds, to run not over 50 years, callable at 102 (J 
andint. Each $1,000 Col. Pow. Lt. & Rys. Co., coll. trust bond, it 
understood, is offered in exchange $50 ist M. 5s and $100 pref. stock of A. 
new Traction Co. and $450 ist 5s, $250 pref. stock and $100 com. stock of 
new Light and Power Page pF total, $950; while the holder of each $50 com. 
share would get $5 cash, of each $50 pref. (special), $7 50 com. stock of each 
new company, and of each $50 pref. full) $7 50 pref. stock of each company. 
Columbia & Montour Elec. Rys. ist M. 5s exchangeable for $900 ist M. 
and $100 pref. of new Trac. Co. See V. 94, p. 1056, 982. 


ORGANIZATION .—Incorporated in Delaware. Owns either the whole 
orover 90% of the capital stock, and in some cases the ~_ AL of the Beast. 
of the following companies, operati in the towns of Dan- 
ville, Catawissa and Berwick: Columbia & + es * Elec. _ ($375, 000 
stock) with which the Danville & Bloomsburg St. . Was consoli dated in 
May 1911 (V. 92, D. 1498) ;Berwick Elec. Lt. Co.; West Berwick Elec. ¥ 
Heat & Power Co.; Irondale Elec. Lt., Heat & ‘Pow. Co.; United Gas & 
Elec. Co., Standard Gas Co. and Standard Elec. Light Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
gtk aeeh asin asenas RE cece h ocak al 
Preferred $350. ee RSS SSIES Ie 

liat ee mtge 3a. 000 g.| 1909 5¢ 621 nee Feb 1 Agee 

- (8108 $500 an et ,000) __j Int. at Commonwealth at Harrisb. 

l & Mont. 1st aM 3 75,000 g) 1901 5¢J-J 008 Jan 1 ‘1931 
©0f $500 and $1,0 


00) ____c&r Int. at Commonwealth ih Co., Harrisb.,Tr. 
Danv & Bloomsb ie Be PEB.ce coce 157 500 
Berwick Elec Light Co bonds. -... —........ cg re a 

Bonds.—Coll. trust bonds are subject to call after 5 years in whole or 
in part at 105 and interest. 

EARNINGS.—For year ending July 1 1911, gross, $218,136; net, after 
taxes, $87,714; interest, $68,777; surplus, . In 1909-10, gross, 
$207,467; net, after taxes, $75, 990; int., $63, 488: surplus, $12,502 

ROAD.—Operates between Danville, Bloomsburg, Catawissa and Ber- 
wick. Standard gauge. Began operations July 1909. 

OFFICERS.—Pres., E. R. Sponsier, Harrisburg; V.-P., M 
Sec., A. W. Duy: Treas., M. Milleisen, all of Bloomsburg.— 
V. 92, p. 1498; V. 94, p. 982, 1056. 


_ — 


BLUFFTON, IND. 


MARION BLUFFTON & EASTERN TRACTION CO —A trolley road. 


ORGANIZATION.—Organized in 1905 in Indiana. Private right of way. 
Leases the Bluffton Geneva & Celina Traction Co. 


n I. Low; 
. 89, p. 410; 





STOCK AND BON ig Date. Interest. Outstanding. Maturity 
GCosumsas, GREE ee GELS céce Scce. svvedes a 
First mtge, $850,000 ($1. .000) | 1907 5 g J-J 720 000 Jan 1 1937 


gold, nosf & not red__c&rjInt at Marion Trust Co. , Indianapolis, Trust. 


BONDS.—$130,000 are reserved for future betterments under certain 
restrictions. 


ROAD.—Operates 51 miles of track (including 19 miles from Bluffton to 
Geneva, leased), between Marion, where connection Is made with Indiana 
Union Trac. Co. lines and Kokomo Marion & West. Traction Co., and 
Bluffton, Indiana, connecting there with Ft. Wayne & Wabash Valley 
Trac. and Indiana Union Trac. Co. Standard gauge. 70-ib. T raill. 

EARNINGS.—For 12 months ending Dec. 31 1910, gross, $107,278; net» 
$50,520. In 1909, gross, $104,088; net, $49, sr 


OFFICERS.—Pres., o. C. Arnold; V.-P., L. Williamson; Sec. and 
Mer., R. F. Cummins; Treas., W. A. Kunkel; Aud., - S. Clark; Supt.. C.W. 
Clark; all of Bluffton. 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 


ORGANIZATION, &c rey’ in Indiana In 1907. Private right 
of way. Was leased July 1 1910 to the Marion Bluffton & Eastern Trac. 
Stock, $450,000 com., $225,000 (5% cum.—J.-J.) pref. » 19 miles of 


track between Bluffton and Geneva through Vera Crug and Linn Grove. 


H. C. Arnold V.-P., A. G. Briggs; Sec., R. F. Cummins; Treas.. 
Ww. A. Kunkel. 
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BOISE CITY, IDAHO. 


BOISE & INTERURBAN RY. CO.—A trolley road. 


In Jan. 1912 negotiations were under way for the consolidation of this 
company with other public utility companies in and around Boise. 


ORGANIZATION .—Incorporated 1896 in Idaho. 


STOCK AND BONDS— Dale. Interest. Outstanding. Maturity 
Serale Ge ote yeh ntl Gee 1008 bE AO . 1,008,000 1086 
st mtg, . ’ ’ ° . , 

sf pa sub to a... eae} Int. at Colonial Trust Co., Pittsb., pris 

ROAD.—Operates 37 miles of track between Boise and Caldwell, includ- 
ing 8% mites in Boise. 70-ib. T rail. Standard gauge. Owns a 550-ft. 
5-span bridge over the Boise River. Has erected a freight terminal in Boise. 
A city passenger terminal and office building was completed in 1910. 

Gen. Man., H. S. Dickey .—V. 93, p. 1190. 


xe 


ot — 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY.—(See Map on page 13.) 
ANIZATION.—Charter granted in 1897 provides for an extensive 
Pony of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross ‘‘earnings of all lines owned, 





ased or operated by it,’’ and a sum equal to the excess of the dividends 
a 6%. rts charter, however, Is understood to “grant it exemption from 
reduction of fares, and also other immunities.”’ See Massachusetts RR. 


Commission, V 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail”? system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 put In operation the Atlantic Ave. Loop Division. 


Extension.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, p. 1410. In April 1905 $7,500,000 new nds 
were issued to provide for this extension and for payment of floating debt, 
&c. See V. 80, p. 1423. 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6%% of replacement value 
(appraised at $353,979, less the rental of certein short pieces of track 
appraised at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 


Lease Fh - one Subway and Tunnelts.—The West End Street Ry. is 
teased until June . 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 

On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was leased 
by the Boston Elevated Ry. until June 10 1922 for a rental of 3 of 1% of 
earnings of all lines owned, leased or operated. The company also collects 
a toll of one cent per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 101922. The tunnel was opened Dec. 301904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Washington Street Subway bill becamealaw. The city 
has constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 44% of total cost of con- 
struction, which up to June 30 1911 was $8,224,702. V.88,p.98. Propo- 
sition was ratified by voters at Dec. 1902 election. V. 75, p. 28, 496, 1315; 
V. 77, p. 2097; V. 82, p. 217. The Washington Street tunnel began opera- 
tion Nov. 30 1908. V.87, p. 1477. In 1907 an Act was passed modifying 
plans somewhat, and permitting Boston Transit Commission to construct 
a subway to be known as the Riverbank Subway, but this was repealed 
in 1911. 


Suoways in Cambridge.—in June 1906 a measure passed by the Massa- 
chusetts Legislature became a law, which permits the Boston Elevated to 
construct two subways in Cambridge, and to issue stock or bonds to meet 
the cost. At the end of 20 years the city of Cambridge Is to have the right 
to purchase these subways by paying their cost plus 7 % interest, less divi- 
dends. V.83,p.93. See remarks concerning these subways in company’s 
report for 1906, as given in V. 84, p. 155. Work on subways was begun 
Aug. 12 1909. The company in 1908 filed with the Mass. RR. Comm. 

reliminary estimates of the cost, showing an aggregate of $10,639,278. See 
v. 87, p. 1662. On Jan. 4 1912 the first through train was run in the new 
subway; it was opened for public travel Mch. 13 1912. V. 94, p. 1185. 


New Construction of Subways and Old Contracts to be Extended.—In July 
1911 Mass. Legislature passed an Act (accepted by the city and Bost. Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
(see under West End), 4%% on net cost; East Boston tunnel (now expiring 
June 10 1922), 44% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington St. tunnel (now 
expiring Nov. 30 1933), 4%%% on net cost. Annual rental for new lines: 
Cambridge connection, for first 20 years, 44% on net cost: thereafter 4 4% 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 444% on netcost. The Act also provides that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 71911. V.93, p. 1785. 


*- Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the company is liable for damages from noise caused 
by the operation of trains. V. 75, p. 496. This was affirmed April 1903 
by Massachusetts Supreme Court. V. 76, p. 809. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 
Legislature passed an Act (signed by the Governor on July 21 1911) super- 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and West End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not “entitled to participate in any 
increase or issue of new stock, com.or pref.’’), to be issued, $ for $, for West 
End’pref. and 7% cum. (or 8% if arbitrators so decide) 2d pref. (having 
all voting powers without exception) for com. stock of West End. After 
the issue of the new pref. shares no other stock to be issued “‘prior or equal 
to such ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.’’ The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested as a special trust fund and accumu- 
late until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
in V. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; thej former on Aug. 24 1911 and the latter on 
Sept.6 1911. V.93, p. 666. Holders of West End com. and pref. stock 
may on or before June 10 1922 exchange their stock at par for Elevated Ry. 
common. After June 10 1922 holders of Bost. Elev. 1st or 2d pref. may 
exchange their stock for an equal amount at par of Bost. Elev. com. 

West End interests have a suit pending in Federal Court to test the 
constitutionality of the merger Act. 


STOCK AND BONDS. Date. Interest. Outstanding Maturity. 
Stock, $23,300,000 ($100)___. —--- F-A $19,950,000Feb 15'12 3% 
Debentures, gold_....-.- cé&r)| 1905 4¢M-N 8,500,000 May 1 1938 

fOld Colony Trust Co., Boston, Registrar. 
Debentures, gold___.__._- c&r 1907 4%% 4,800,000 Oct 1 1937 
Debentures gold _____- c*&r* 1911 4%% 5,000,000 Nov 1 1941 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issues are in denominations of $1,000, $5,000, $10,000 and $50,000. 

In Dec. 1908 the Massachusetts Railroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
(instead of the $8,000,000, petition to issue which was withdrawn, V. 85, 
p. 1461), to defray the cost of the Cambridge subway and for the construc- 
tion of the East Cambridge and the West End elevated lines. V. 87, D. 
1662. V. 88, p. 1372. On Sept. 29 1911 shareholders authorized a new 


issue of $5,000,000 bonds for construction, equipment, fundin 
debt, &c. V.93, p. 870, 1105. awp unding floating 


Dividends.—First div., 234%, was paid Aug. 15 1898. In 1899, 5%%; 
in 1900, 444%; in 1901, 534%; in 1902 to 1911 inclusive, 6 arly; in 
1912, Feb., 3%. : e, 6% yearly; in 

ANNUAL REPORT.—Report of Boston Elevated Ry. for year end. 
June 30 1911, in V. 93, p. 1384, For 9 mos. ending June 30 1910, in V. 92, 





D. 2b ade Ao ending Sept. 30 1909, in V. 90, p. 105. For 1908, in V. 


8, p. , iscal year was changed in 1910 to end June 30 and report for 
1909-10 is for 9 mos. ending June 30 only 








1910-11. 1909-10. 1908-09. 1907-08. 
Revenue passengers -. .*305,098 ,665*220,127,890*281,008 ,471*273,132,584 
GOP Wes FURs. ccccccc 54,647,196 39,296,522 51,127,681 51,857,889 
Earnings— 
SII oi ee. 15,227,984 10,984,441 14,024,768 13,628,383 
Mails, rentals, adv., &c. 407,98 261,182 331,04 330,205 
Int. on deposits, &c..- 63,250 138,064 138,042 116,108 
Bees SOE accacdcte 15,699,215 11,383,687 14,493,853 14,074,696 
Net earnings.......... 5,580,151 4,062,290 5,005,369 4,620,311 
Deductions— 
Int. on West End debt. 716,180 510,135 680,180 668 ,280 
Taxes, West End_..... 662,262 468 ,032 631,116 574,113 
Taxes, Boston Elevated 437,462 342,418 293,488 294,017 
Compensation tax... .. 145,109 106,239 139,171 117,189 
Rental of subway--_-_--.-. 185,305 138,623 186,792 205,522 
Divs. on West End stock 1,358,848 967,808 1,290,410 1,270,841 
Other rentals. ........- 19,810 6,885 ° 9,180 
Rent to OldCol.St.Ry.,&c. 48,424 36,279 46,566 41,283 
Int. on Bos. El. fund d’t 274,508 281,001 378 ,909 348,137 
Wash. St. Tunnel rental 324,000 255,000 Sea > eee 
East Bos. Tunnel rental 57,782 41,674 53,216 51,685 
Pen SEs ca fo Maka ho ! ie a 200,000 200,000 
PD «pte aaluian 1,350,461 908,196 841,417 840,064 
DURE sd nit aneoe (6%)1,197,000(4 %)897,750(6 %) 802 ,503 (6%) 798 ,000 





Surplus for year. _._. 153,461 10,446 38,914 42,064 


* These figures cover revenue passengers only. No data avallable as to 
free transfer passengers. 
Road June 30 1911. 





Miles. Mtles. 

Main line ist track (10.0 m. “L’’.233|Owned by West End_..._.____. 409 

do do 2d track (9.8 ‘‘L’’)._.199/| Leases, trackage, &c.(25 m.‘‘L’’) 78 
Sidings, &c. (5.7 miles **L’’)....- 55 

——/ Total (25.5 m. “L’’) ......... 487 

Total (25.5 miles **L’’) _...._- 487|Electrically equipped_..._____- 482 


pped 
Weight of girder rails is 70 to 100 lbs. Cars, 3,590; horses, 245; electri 
motors, 6,627; snow plows, 306: snow sleds, 621; misc. vehicles, 481. 


OFFICERS.—Pres., William A. Bancroft; V.-Ps., Charles S. Sergeant 
and Matthew C. Brush; Treas., Henry L. Wilson; Sec., Henry S. Lyons; 
Aud., J. Henry Neal.—V. 89, p. 1279, 1410; V. 90, p. 105, 235, 1554; V. 81, 
p. 335, 869; V. 92, p. 115; V. 93, p. 228, 344, 406, 526, 666, 730, 795, 870, 
1105, 1323, 1384, 1785; V. 94, p. 67, 1185. 


Compantes Controlled by Boston Elevated Ratiway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. Elevated assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the Bos- 
ton Elevated = See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire leneth is 1 2-3 miles, with a 
trackage of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

On April 6 1912 Mass. RR. Comm. approved the issue of $754,000 addi- 
tional 4 4%% bonds of 1910 to ty Ae part the cost of imp'ts made by Boston 
Elevated. V. 94, p. 561, 1058; V. 91, p. 1631, 1575, 1513, 872, 791, 718, 


655, 277; V. 86, p. 549, 482, 109, 53; V. 85, p. 1578, 1520; V. 84, p. 1553, 
1369; 932, 805, 572. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com stock ($50)$12,510,150.. ..-- 7A-O $12,510,150 Apr '12,3% 
Preferred ($50) $6,400,000_.. .._- 8 J-J 6,400,000 Jan '12,4% 
Gold bonds of 1894_.._.._.-- 1894 4% 2¢M-S 2,000,000 Mch 1 1914 
Gold bonds of 1896, $2,275.) 1896 4¢M-N 815,000 May 1 1916 

000 not mortgage.....-.-- 

Gold bonds of 1897, $2,700,-| 1897 4¢F-A 2,700,000 Feb 1 1917 

000 not mortgage._._... c 
Currency bonds ($1,000) not} 1900 4F-A 4,743,000 Aug 1 1915 

RRS ean cjInterest at Old Colony Trust Co., Boston. 
De GE Ned ccncesttieé c* 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000) _..-.--. c&r 1908 4% J-J 700,000 Jan 1,1923 
Bonds ($1,000) -...--.--- c&r 1910 4% J-J 1,604,000 July 1 1930 


Bonds.—W ith the exception of 1900 issue (noted above) interest on all 
yssues is pavable at American Trust Co., Boston. 


OFFICERS.—Pres., Joseph B. Russell; Treas.. Parkman Dexter.— 
V. 87, p. 1012, 1089, 1161, 1534: V. 88. p. 102, 824, 946, 1003: V. 89, p. 44. 
1484, 1544; V. 90, p. 238, 1678; V. 91, p. 155, 277, 655, 718, 791, 872, 1513, 


1575, 1631; V. 92, p. 660, 1437; V. 93, p. 347, 409, 528, 667; V. 94, p. 561, 
1058, 1121. 


(2) Somerville Horse RR, 
Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6 % on $153,000 stock. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELECTREC COMPANIES,—A trolley system. 


ORGANIZATION.—This company Is a voluntary assoclation formed in 
Nov. 1901 on the same lines as the Massachusetts Electric Companies. The 
properties controlled are the Lexington & Boston Street Ry. and the Middle- 
sex & Boston Street Ry. (into which the Natick & Cochituate St. Ry., the 
Westboro & Hopkinton St. Ry., the Newton & Boston St. Ry. and the New- 
ton St. Ry. have been merged). The entire issues of the stock of these roads 
have been acquired. In 1902 also purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts Railroad Commission sustained action 
increasing fares on several of the subsidiary lines from 5 to 6 cents. V. 87 
p. 345. as acquired freight rights in several of the towns along its lines. 


Waltham Gas Property.—In 1902 secured entire ($324,700) capital stock 
of the Waltham Gas Light Co., V. 74,p.377. On ril 28 1909 sharehold- 
ers voted to sell property and liquidate company. he price recelved was 
$1,100,000, but $350,000 went to retire outstanding notes, leaving $750,000 
cash. This was used to reduce Boston Sub. Elec. rym bene: and to retire 
the shares of the latter originally issued to cover the Waltham Gas property. 
See V. 89, p. 720, 846, 1068. 


STOCK.—Shares have no par value, but In case of liquidation the pre- 
ferred shareholders will be entitled to $100 per share, with accrued divi- 
dends; the common shares participating pro rata In the remaining assets, 
(See V. 73, p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 
shares of common were offered to shareholders at $66 67 for one share of 
pref.and one share of com. jointly. Listed on Boston Stk. Exch.in Apr. 1905 

Date. interest. Outstanding. Maturity. 
re Ce bane She Cagehoeod 50.296 sh. 
Preferred stock, $4 persh.cum -.-- Q-J 32,387 sh. Apr.15°12, $1 
Coupon notes, ge Oooo 1909 4 J-D 1,100,800 ec. 1 1919 

($100, $500 and $1,000)___/Interest at Boston Safe Deposit & Trust Co. 

Notes.—The 1909 notes are not specially secured but are simple obll- 
gations of the company, subject to call on any Interest date on 60 days’ 
notice at 105 before Dec. 1 1914, thereafter at 102%. V. 89, p. 1068. 


ROAD.—Companies owned and controlied operate in the aggregate about 
141 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 

Dividends.—First of $1 on preferred paid April 1902; also $1 July 1902 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2.75; 
in 1907, $3. Jan., April and July 1908 div. passed. In Oct. 1908 divs. 
resumed and paid 75 cents. In 1909, $3; in 1910, $4; in 1911, $4; in 1912, 
Jan., $1; April, $1. Arrears of divs. to date, April 1912, $10. 


REPORT.—For 9 mos. ending June 30 1911: Income, gross, $151,004; 
net, $97,638; divs., $97,161; surplus, $477. 


OFFICERS.—Pres., Adams D. Claflin; V.-P., Sydney Harwood; Treas.: 
Alden E. Viles; Sec., A. A. Ballantine; Asst. Treas., G. M. Cox.—V. 87, p 
36, 345, 812, 1418, 1532; V. 88, p. 1126; V. 89, p. 720, 846, 1068, 1541 
V.90, p. 53; V. 91, p. 37; V. 94, p. 281. 


(1) Lexington & Boston Street Ry.—Trolley. 


ORGANIZATION.—Incorporated in June 1899. Operation begun In 


Moy vera Petition to issue $250,000 new stock had not been granted to 
pr. . 
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Ss T 0 C . Date. nterest. Outstanding. M 
seas yoy ta we ee 1900 ores a try +4 Bay 3 ‘ 
($1.000) ......-.. ,--.---0*} Interest at Beacon Co., Boston, Trust. 
Gurrent liabilities June 30 ‘11. -... -~...-- e-- 272,044 -~.------ we 


Bonds are subject to call at 105. 
EARNINGS.—For a Lowry! Ry v J 30 1911, gross, $161,806; net, 
: arges, 37,44 m t, , . . 
“TeoAb Oem ont operates 32.356 miles of track, leases 0.745 miles; 
total, 33.101 miles, extending from Aril n Heights (terminus of Boston 
Elevated system) through Lexington and Bedford to Billerica, where cars go 
through to Lowell without change, and also to the Sullivan Square Charles- 
town, station of the Boston Elevated Ry., with branches to Waltham and 
to Concord: laid with 95-Ib. girder rail and 60 and 70-Ib. Trail; operates 170 
motors, 23 box and 38 open cars; total, 61 cars; 7 snow-plows, work cars. 
—V. 83, p. 155, 818. . 
(2) Middlesex & Boston Street ross i sis onan alii 
RG .—Organized in 1907 and took over the South Middle- 
our Berens ge at receivers’ sale July 1 1907, and has since acquired 
and me the te seer i & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had been merged and which had acquired Commonwealth Ave. St. Ry. 
and dye vag | & Boston St. Ry.) V. 89, p. 778, and the Newton & Boston 
. . if 9, . 99 
as my 1911 Mass. RR. Comm. auth. the com y to issue $1,483,000 
ref. bonds, of which $500,000 have been issued. below and V. 93, p. 
787, 731. 
: In Apr. 1912 petitioned Mass. RR. Comm. for permission to consolidate 
with the rn S on Fn ag Ry. — increase its stock by $525,000 
exch or stock 0 x n oston. 
On Aug. 1 1908 Massachusetts RR. Comm. gave a decision sustaining 
N n St. Ry.’s 


ewto right to 6-cent fares and to c one cent extra 
enone the ordinary 5 cents) for each transfer issued. V. 87, p. 345. 
n Aug. 1909 Comm. granted the Middlesex & Bost. the right (for an ex- 


ental period of one year) to charge one cent extra (beyond the 
cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year, and in oY 1911 = was again extended. 


. Outstanding. Maturity. 

Gee, BE Seb et occcatoscce ance  ,sescdgqse $1,462,000 June 11,5 
First and ref M $5,000,000f 1912 4%¢J-J 500,000 Jan 1 1932 
Be Gh e nscnecanwes c\Int. at Boston Safe Dep. & Tr. Co., trustee 
Newton St Ry ist M cur not} 1892 5 J-J ,000 July 11912 
subj to call ($500) $500 ,000 f Int. ae: at Am. Loan & Tr Co., Bost. Trus. 
Commonwealth Ave first mtg) 189 5¢F-A 75,000 Feb 1 1916 

' $75,000 ($500) gold... c*/Int. at Internat. Tr Co., Boston, Trustee. 
Newton & Bos St Ry ist Mj 1892 5 J-J 200,000 July 11912 
$560,000 not subj to call__jInt. payable at Am. Tr. Co.. Trustee, Boston 
Gurrent labilities June 30 1911...._...-.-....-.-- Bn. - atsonedin 


Bonds .——-Of the ist &jref. bonds, $775,000 are reserved to retire under- 
lying bonds; $208,000 are issuable at any time for corporate purposes and 
$3,517,000 are for additions, exten. and impts. Callable on any int. day 
on 30 days’ notice as follows: Jan. 1 1917 to July 1 1921 incl., at 107 % and 
int.; Jan. 1 1922 to July 1 1926 incl., at 105 and int.; Jan. 1 1927 to July 1 
1931 incl., at 102% and int. V. 94, p. 351. 

EARNINGS.—For year ending June 30 1911, gross, $701,490; net, 
$206,808; charges, $133,412; divs., $73,100; surplus, $296. 

ROAD.—Owns 95.847 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, be gp Kanne Belmont and Ashland, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. 204 passenger 
cars and 11 miscellaneous cars. Rails, 75-lb. T.—V. 89, p. 778, 993; 
V. 93, p. 731, 1787; V. 94, p. 207, 351. 


(a) Newtonville & Watertown Street Ry.—Trolley. 


ORGANIZATION .—Operates about 5 miles of track. Stock, $50,000. 
outstanding ee a Unfunded debt June 30 1911, $59,650. 
No funded debt. Operated by Middlesex & Boston St. Ry. under lease of 
1897 at a rental of 7.2% per annum on the stock, payable Feb. & Aug. 


MASSACHUSETTS ELECTRIC COMPANIES.—Street railways. (See 
Map on page 15.) 

ORGANIZATION .—Formed in May 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. Messrs. E. llins Morse & Bro. and 
Tuck , Anthony & Co. of Boston, who promoted the combination, in June 
1899, in offering some of the stock for public subscription ($1,000 of pre- 
ferred and $500 common was offered for $1,050), stated that ‘‘the Declara- 
tion of Trust contains strict provisions the creation of any indebted- 
ness whereby any shareholder or trustee can beheld to any personal Lia- 
bility .””’ Comprised ortgneny between 30 and 40 separate properties, but 
through consolidation there is now only one operating company, namely the 
Bay State St. Ry., practically all of whose common stock is owned by the 
Massachusetts Elec. Cos. The Hyde Park Elec. Lt. Co., formerly owned, 
was sold on Jan. 3 1912 to Edison Elec. Illum. Co. interests. 

The system comprises electric street railway lines in 22 cities 
and 70 towns in Eastern Massachusetts and New Hampshire and Rhode 
Island, covering the greater part of the street railway mileage north of 
Boston as far as Nashua, N. H., and Newburyport and Gloucester, Mass., 
and south as far as Fall River and New Bedford, Mass., and Newport, 
R. I., connecting directly with the street raliway system of Boston; also 
an electric-lighting property in Newport, R. I. 

Merger of Subsidiaries.—At midnight June 30 1911 the Boston & Northern 
(now Bay State St. Ry.) took over the Old Colony St. Ry., stock of the 
latter company being exchanged, $ for $, for stock of the Boston & North- 
7. V. st ofrA ta DET. D Pret 'Stack. “G vie p. 1574. 

ayment of Accrue vs.on Pref. Stock.—On Jan. 5 1912 pref. sharehold- 
ers reccived $3,647,000 in negotiable warrants for additional pref. stock, to 
represent accrued divs. of 17%% on pref. shares. New pref. shares are 
to be issued July 1 1912; V. 93, p. 1462; V. 94, p. 68. 

STOCK AND BONDS.—The share capital is represented by certificates 
of og eee: eg maee which give the owners a proportion interest in the shares 
held by the trustees. Both classes of shares are reported exempt from taxa- 
tion in Massachusetts. Listed on the Boston Stock Exchange in April 1901. 
For consolidated balance sheet of companies controlled, see V. 93, p. 1597: 
this balance sheet shows $21,423,400 aggregate stock of the controlled 
companies June 30 1911, of which $2,088,600 is pref.; funded debt June 30 
1911, $20,673,000, and notes for amounts due Mass. Elce. Cos., $3,115,000. 


ate. Rate. Outstanding. 
Common stock, par $100 ae. 


daa | alums 46106 
(314,203,100) “‘i66-U6567 ti $14,293,100 ia 
Pref. stock, par eRe -J 20,557, ie 
557,400) 4% Se apa 57,400 Jan. °12,2% 


Coupon notes, $5,000,000,) 1910 4%¢J-3J 3,700,000 July 11913 
red at 103% any int dave | interest at did Colony Trust ; . 
SEs cise wctas et 1816, 856b0'888 Ste ued 2 rete pies nots 

e coupon no oO » oo, ° were issued to retire pri : 

They are secured by deposit of 105,680 shares of Bay State St. i ceenene 

stock. V. 89, p. 1597; V. 90, p. 167. 

REPORT.—Report for the year ending Sept. 30 1911 (see “Chron.” 
Dec. 9 1911, p. 1597), shows receipts from divs., $481,244: from int. on 
mates, seas soe: heneit e508 Tees 528; expenses, $20,167; int., $166,500; 

Vs., 5 ; deficit, , ; previous surplus, $3,015, : - 
plus, $2,650,290. . . SoeaED Tees CORE tee 

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COS. 

Fiscal year was changed in 1911 to end June 30, and report for 1910-11 is 


a end. June 30; figures for previous years are for 12 mos. end. 

















1910-11. 1909-10. 1908-09. 1907-08. 

I <r nt $8,881,521 $8,560,949 $8,052,356 $7,809,010 

I 5,557,304 5,360,295 5,148,397 5.001.517 
Net earnings....____ $3,324,217 $3,200,654 $2,903,959 $2.807.493 

te lla a tal 1,838,579 1,792,937 1.778'129 “ 784.438 
Divisible income___._. $1,485,638 $1,407,717 1,125,83 

ee ek 1,169,090 1,130'561 ie rr uate tt 
in iin lie ae $316,548 $277,156 $125,366  $142.282 
DIVIDENDS.—First div. on pref. st ( - ‘also 

2% June 11900. Div. period t Soekt te Sar EaG Dec. 3 1889 


~e 
en changed to J&J and 2 1-3% pald Jan 
1901; July 1901, 2%; in 1902, 4%; in 19 . ° ! 
1905 dividend was massed and none Sad eat ee 1904, 4%. The Jan. 


n. 1909, : 
July, 14%. See V. 79, p. 2642, 2456; V. 85, p. 1646; Vo 67, Pa20° 
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and V. 89, p. 1597. In 1910,3%%. In 1911,4%. In 1912, Jan., 2%. 
See aimee bic sharisad of naecaed dive. of 17% %. ~ 


PLANT.—The street railways controlled own 886.2 miles of track and 


own and lease 953.9 of track; o te 938.7 miles; own and o te 
2,049 cars, of which 947 are closed and 1,102 open cars. Power capacity, 45 

, 39,075 h.p., and 48 generators, 26, k.w.; 9 turbines,17,800 h.p. 
and 12,000 k.w. ; 

OFFICERS.—Pres., Gordon Abbott; V.-P., Charles E. Cot ; Sec., 
Everett W. Burdett; Treas., - Goodspeed; Gen. we SF van; 
Gen. Auditor, H. H. Read. Executive Committee: Philip Dexter, 
Chairman; Gordon Abbott, Charles Francis Adams 2d, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall and Charles E. Cotting. Office, 84 State St., 

oston. V. 88, p. 883, 1437, 1560; V. 89, p. 163, 348, 1411, 1483, 1540, 
1597; V. 90, p. 54, 167, 1425, 1491; V. 91, p. 1254, 1328, 1570, 1574, 1767: 
V. 92, p. 118, 1181, 1500; V. 93, p. 105, 1462, 1697, 1787; V. 94, p. 68. 


(1) Bay State Street Ry.—An electric road.—(See Map on page 15.) 


ORGANIZATION .—This was the Lynn & Boston RR. (incorp. In Mass. 
April 6 1859), but on July 23 1901 name changed to Boston v4 Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absor from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount of Old Col. eee Ry. stock. 


Beverly & Danvers y. 
Needham & Boston 


Boston Milton & Brockton. . 
Braintree & Weymouth. New Bedford Middleb. & Brockton 
Bri . Whitman & Rockland. Norfolk Central. 

Brockton Bridgew. & Taunton. Norfolk Suburban. 

Brockton & East Bridgewater. North Woburn. 

Dighton Somerset & Swansea. Old Colony Street Ry. 

East Side Brockton & Holbrook. Providence & Taunton. 
Georgetown Rowley & Ipswich. uincy & Boston. 

Globe Street Ry. ing & Lowell. 

Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 
Gloucester & Rockport. Rockland & Abington. 


Rockport Street - 
Hanover Street Ry. Salem & Wakefield. 
Haverhill & Andover. South Shore & Boston. 
Haverhill Georgetown & Danvers. Taunton & Brockton. 
Hingham Street Ry. 

Lawrence & Reading. 

Lowell & Woburn, 

Lowell Lawrence & Haverhill. 
Lowell & Suburban 
Middleton & Danvers. 


In April 1912 — to Mass. RR. Comm. for authority to issue $1,513, 
000 additional stock at par and also $2,000,000 5% ser. bds. V. 94, p. 1055 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines. In Sept. 1911 Mass. RR. Commission granted au- 


thority to coal in car-load lots or less, in Dracut, Methuen, Middleton 
and North Andover. 


Lease.—iIn 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Coiony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 6 %% on replacement value (appraised at $353,979, less the 
rental of certain short pleces of track appraised at $13,866) of property 
leased as of date Feb. 16 1903. and 4% on all additions and betterments. 


STOCK AND BONDS— Date. 


Taunton Street Ry. 
Wakefield & Stoneham. 


Whitman Street Ry. 
Woburn & Reading. 





Interest. Outstanding. Last dis.,a¢ 


Stock common (par $100).... .... .----.- $19,047,300 Dec. 11,3% 

ist pref — atgnatarst-apeisetee . Greente F-A 2:088.600 Feb. 12, 3% 
Di ckwoanned eeetheaseoe 

Bos & Nor ref mtge, $15,000,-) 1904 4¢J-J 6,840,000 July 1 1954 

000, cold ($1,000)____-_- c* |Int. at American Trust Co., Boston, Trustee 


oston ist mtge, g.| 1894 5¢J-D 3,723,000 Dec 1 1924 
~ ee ($1 ,000)___.c*{ Int. at Old Colony Tr. Co 


., Boston, Trustee. 

G & I ist mtge ($1,000),} 1900 5 $2-5 180,000 June 1 1920 
$180,000, gold_........-.. jInterest at City Trust Co., Boston, Trustee. 
H G & D ist mtge.._......-. 1899 5 35,000 Mch 1 1919 
Coupon notes, $405 ,000....-.. 1897 6A-0 405,000 April 1 1917 


Gioucester Es’x & Bev ist M,)| 1896 5¢J-D 
$125,000 ($1,000), gold.c*/ Interest at Amer. Tr. Co., Boston, Trustee 
Wakefield & Stoneham ist] 1895 5¢M-S 150,000 Mch 1 1915 
mtge, $150,000, gold... _c 
The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
The rt St. Ry. has outstanding $12,500 6 % coupon notes due Oct. 
15 1916, interest payable April and October, 
The Gloucester & Rockport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 
Lowell Lawrence & Haverhill. 


BONDS—- Date. Interest. Ouistanding. Maturtiy. 
Lowell Lawrence & Haverhill) 1893 5¢J-D $830,000 June 1 1923 
er 


125,000 Dec 1 1916 


ist mtge, $1,900,000, gold,}Subj. to for the sink. fund at 105 & int. 
A a le c*}Int. at Amer. Trust Co., stee, Boston. 

People’s St Ry, West New-) 1898 5 J-J 64,000 Jan 1 1928 
bury, Mass, ist mortgage}Interest at State Street Trust Co., Boston. 
bonds, assumed........... 


OLD COLONY STREET RY. SECURITIES. 

ONDS— Date. Interest. Outstanding. Maturity. 
M, $10,000,000, ong} 1904 4¢J-J $4,537,000 July 1 1954 
A ceritertteecis tain, aan dd c*j Int. at Old Colony Tr. Co., Boston, Trustee. 
Brockton (Consol) St Ry ist) 1894 5g¢A-O 689,000 Oct 1 1924 
mtge $750,000 gold..-..-.-~ Int. at State Tr. Co., callable at 105 & int. 
Boston Milton & Brockton) 1899 5 J-J 100,000 July 11919 

ist mtg bonds, $100,000__jInt. at Inter’l Tr. Co., Boston, Trustee. 
Br’ckt’n te pry & Taun| 1897 5¢F-A 200,000 Aug 1 1917 

1stM,g, $200,000($1,000)c* | Int. at Am. Tr. Co., Boston, Trustee. 

Brock & E Bridgewater ist 1898 5¢F-A 30,000 Feb 11918 


0 t. at Am. Tr. Co., Boston, Trustee. 
Taunton & Brockton ist| 1897 5 F-A 100,000 Aug 1 1917 


‘ Trustee. 
N Bedford M’dleboro&Brock) 1900 5 ¢J-J 325,000 Jan 1 1920 
ist M,$325,000($1 ,000), g_j/Int. at Am. Tr. Co., Boston, Trustee. 
1894 6 J-J 35,000 July 25 1914 


Braintree mortgage ......-- 

Of the $10,000,000 Old Colony St. Ry. ref. mtge., $3,816,000 are reserved 
for prior liens. Remaining vonds can only be issued for 50% of cost of 
additions &improv'ts. These bonds are not subject tocall. V.93,p.1784. 


Globe Street Railway Securities. 
($1,000) ett 5 Ta j ouss0 000 J ho ote 
b res . aeoed g - . u 
Debentures, € 6% \Int. at New York Trust Co., New York. 
Dighton Somerset & ag {| 1896 5 ¢ J-D 78,000 Dec 1 1915 
‘ds, $125,000, g, s f, red}Int. at International Trust Co., Boston, Tr. 


SG0 C0 GE ncctecodoacee Sinking fund is $3,000 a year. 
Taunton St Ry ist M..-.-.--. f 1894 5 J-J 350,000 Jan 11914 
Do Debentures ....-.-- { 1894 5 M-S 200,000 Mch 1 1914 


|Int.on Taunton Street Ry. bonds payable at 

Am. Trust Co., mortgage trustee, Boston. 

Prov. & Taunton St Ry ist <)| 1898 5¢M-S 50,000 Sept 11918 
($1,000) , author’d $200,00 American Trust Co., Boston, Trustee. 


South Shore & Boston St. Railway Securities. 
Date. Interest. 


ate Outstanding. Maturity. 

Bonds. ist M ($1,000), gold,| 1899 5 F-A $335,000 Aug 1 1919 
SE nesascceqeene Int. at American Trust Co., Boston, Trustee 
Braintree & Weymouth ist| 1897 5 ¢ M-S 80,000 Mch 1 1917 
M, gold, $ TREE Int. at International Tr. Co., Boston, Trustee 
Bridgewater Whit & Rock,| 1897 5g¢M-N 85,000 Nov 11917 


v 

ist mtg, gold, $1,000 _..c*/ Int. at American Trust Co., Boston. 
Rockland & Abington, ist| 1895 6g¢M-N 100,000 May 1 1915 
mtg, $100,000, gold_...c*jInt. at Old Colony Tr. Co., Boston, Trustee, 

West Roxbury & Roslindale St. Railway Bonds. 

Date. Interest. Oustanding. Maturity. 
ert $280,000, g,sf (9500) ,} 1896 5¢M-S $122,500 Sept 1 1916 
at 


a DR PR ..c*j Int. at Internat. Trust Co., Boston, Trustee. 
Nort. Cent. istM.,¢.$100,000/ 1898 5 ¢J-J 37,500 July 11918 
Das: O0 GOR. Kssadeaceee Int. at cuaenes. Trust Co., Boston 
4 


, Trustee. 

1894 - 9.000 July 11914 
Norfolk Suburban, list aie at Internat. Tr. Co., Boston, Trustee. 
gage 
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May, 1912.) 


Stock and Bonds.—By the terms of purchase of Old Colony by Bos. & 
Nor. the pref. stockholders of both companies posemne ist ng stockholders 
of the B State St. stock 2 


A y. is subject to t 120. Of the 
$15,000 Bos. & Nor. bonds, $5,553, 500 are reserv + g% retire prior 
liens Remaining bonds can be issued only for 580% of of cost of additions 
and | improvements. These bonds have no sink. fd. ps are not subj. to call. 
V.93, p.1784. Of the $5,379 ‘eed ist M. bonds of the Lynn & Boston RR., 
1,642, os have a cance the unissued balance of $14,000 is to 
used to take up other bo =a. 
Bh ot initial div. on Bay State St. Ry. com.—3%—paid 
ec. 
ROAD .—See description under Mass. Elec. Cos. above. 


EARNINGS.—Of combined properties for year ending June 30 1911, 

600. $8,705,221; net, after taxcs, $2,752,383; interest and rents, $1,116,- 

Prigens: $1, (635. 693. 

, Patrick F. pemven, | gi Treas., C. R. Rockwell. 

Vv. 5 he 995: 5: V. 8 ao ». "720, 1223: V. 88, p. . 1436; V. 92, p. 117, 593, 659; 
V. 93, p. 104, 285, 1724, 1784: v. 94, PD. 1088: 


(a) Boston & Chelsea RR.—Owns 4.379 miles of track. Leased 
to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A&O. 

(b) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorporated June 24 1889. Leased from July 1 
je for 99 years to Lynn & Boston (now Bay State St. Ry.), which guar- 

tees interest on the $50,000 mtge. of 1908 and dividends on $50,000 stock 
ion July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
sees (par ee ice Eisen at cas a 5 J-J $50 .000 S06 tans. 
Bost. Revere Elec St Ry 1908 5 ¢M-S 50,000 Sept 1 1928 
$50,000 gold ($1,000) _._c* fInt. at Pet. § Trust Co., Boston, tru stee. 
Bonds.—No sin fund, but bonds may be called on any interest date 
on six weeks’ no 
ROAD Total track, 3.895 miles. 


' (ce) East Middlesex Street Ry. 


ORGANIZATION .—Owns 19.394 miles of track. Leased May 1 1893 
to Lynn & Boston (now Bay State St. Ry.) for 99 years at a rental till 
May 4 ae of $18,000 yearly in addition to pees charges; then till May 1 
1901 $ yearly; and Ss remainder of lease $30,000 yearly. oe 


per iat “jividends had been paid, but on May 1 1901 were Increased to 10%. 
STOCK AND BONDS— Date. Interest. Outstandi ‘Ma 

Stock ($100) $300,000 ....... ..-.. 10 $297,700 See text. 

Plain bonds, int. gu. (end)... 1898 5 M-S 120,000 Sept 1 1918 

Refd bonds, int. gu. (end)... 1902 4J-J 100,000 Jan 1 1922 
Interest at National ry 


Boston. 
] to stamp both issues of we ag sg + aa a 
guaranty of the Interest—principal is not guaranteed .—V.6 
(d) Nashua Street t Bas lway.—Trolley 
ORGANIZATION .—Incorporated ye 14 1885. On July 1 1900 was 
— = we Lowell & Suburban for 99 years, and lease now runs to Bay 
y. 
Rental.— Dividends are payable Jan. and July at the rate of 4% in 1901 
5% in 1902 and 6% for the remaining 98 years of lease 
STOCK, BONDS, &c.— Date. Interest. Outst'd’g. Die.&maturtty 
r¥: aR Se Sa mate gs ro $325,000 ‘See text 
g P nag ‘000 Oct 1 1931 
isch tithe balla a c*j Int. at Old Colony Tr. Boston, sr, 
onds.—Entire lssue may be called at 105 ana raph Interest 
ROAD.—Operates 15.69 miles of track. 


(ec) Winnisimmet (Street) RR. 
ORGANIZATION .—Owns 7 miles of track. Leased to the Lynn & 
a for 999 years from 1880 at $3,000 Ps annum. Capital stock is $50, 
par $50. Lg ye in 1894 to 1911 Inclusive 6% per annum. 


"oy Newpor & Fall ul River Street Ry. 

RGA IZA RON —Organized by special Act on Feb. 23 1898. July 1 
1900 consolidated with Newport Street Ry. Has also consolidated with 
Newport Illuminating Co. mbraces 21.49 m. of track in and between 
Newport and Fall River; also electric a hting. Was leased on July 1 1901 
for 99 years to the Old Colony St. Ry. ce merged in Boston & Northern, 
now the Bay State St. Ry.) for a rental re 6% per Soy my and int. on bonds. 


The Mass. Elec. Companies dis = of je fold , *- Fs. 2 1902. 
STOCK, BONDS, ETC.— ate. ae ye Maturtty. 

Rs: OT i eek eee as J OeeO. 00 

Newport & Fall River ist) 1898 5 F-A 240,000 pooig y 1 ‘i018 
tn inven ita is we on ws tiniest American Trust Co., , Trustee. 

Consol mareqage. $1,000,000,) 1904 4 -J “373.00 000 July 1 1954 
gold ($1,000) _......- c*&r{Int. at Am. virusi Co 

N 53.506 Oct 1 1925 


ewport Illuminating Co 2dj ___- 
_ = ee se Central Trust Co., New York, Trustee. 

tna the remaining consol. mtge. bonds, $304,000 are reserved to 

.. oe — - $123,000 for future additions at 50% of cost. Not re- 

come , p. 213, 501, 1462. hel 

RN ‘INGS be the Old Colony St. Ry. from aT were: of the Newport 

& Fall River St. Ry. for year ending June 30 1911 were: Gross, $332,279; 

net, $170,135; charees, $49,610; surplus, $120,525 


BOSTON & WORCESTER ELECTRIC COMPANIES. 


ORGANIZATION .—This is a voluntary association or under a 
trust sereement dated Dec. 29 1902. Its ty A rty con of the entire com. 
stock and $300 ‘notes payable” of the Worcester Street Ry. 
It has issued 33 936 4% cumulative preferred +d and 34,614 common 
shares, no par value: but In case of liquidation preferred shares receive $100 
each before — | ey on ofcommon. In Jan. 1905 was listed on Bos- 
ton Stock E Stock was increased LD pee a amount by the issue 
in July 1006 of 6 6,000 shares common and 6,000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com. 


REPORT .—For year to June 30 1911, dividends received from B. & W. 
St. Ry. stock, ~~ miscellaneous income, $20,239; total ereme. $20,239; 
expenses, $1, 829: int. on 3-year notes, $15, 855; surplus, $2,555. 

IVIDENDS. —First div. on pref. stock, $2, pal July 1 1904; $2 Jan. 
1905 and pe July 11905; in 1906, $4; in 19 07, $4: in 1908, $4; in 1909, $2; 
n 1910, Jan., $1; none to Jan. 1912, when $i was paid. 

OFFICERS — Pres. .. William M. Butler: V.-P., A. E. Childs; Sec. & 

ge A. Buttman. V. 87, p. 96, 165, 1532, 1604, 1660: V. 89, 
D. 1662: oF $0, p. 1674; V. 91, p. i764: Vv. 93, Dp. 795, 1018, 1667. 


111) Boston & Worcester Street Ry.—tTrolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 16 1901 
Franchise perpetual. cree the Framingham Union Street Ry., Fram- 
ingham oe be ate Marlborough Street Ry. and the Marlborough 
& Framingham St In March 1907 Mass. RR. Commission granted 
win to do an express ane freight business over entire line 

In Mch. 1910 Mass. RR. Comm. sanctioned an issue of $350,000 bonds for 

a provements and refunding. V. 89, p. 1346: V. 90, p. 625, 770. On 

21 1911 Mass. RR. Comm. auth. an issue of $397, 200 6% cum. ($100) 
jt stock (auth. by stockholders Feb. 2 1911), of which $297,000 was used 
to retire like amount of com. issued in 1910 (V. 90, p. 625) and remainder 
ae7. 000 issued) to be used to fund floating debt. V. 92, p. 394, 525, 659, 


ae —In 1909 single fare unit raised from 5c. to 6c. 


STOCK AND ane Date. Interest. Outstanding. Maturity. 
SG ee a aa 2,025,000 Dec’11, 1% 
Pref, $397, 200 ($100) 6% cum, _-__- M-S "394, 000 Mar’12, 3% 
Bost & Wor ist mortg oo} 1903 4%¢F-A 2,260, 000 Aug 1 1923 

500,000, gold ($1,000)__c*}Interest at American Trust Co., Bos., Trus- 
Fram So & Marl ist mt peta 5 60,000 Jan 1 1919 

Interest at American Trust a. Bos., Trus. 
Notes pavadie Ce at Pre a *300,000. 


So OR eB kOe eat eat deal aa i at rari alae 


Dividends. On pref. 3% semi-ann. since issued. On com. paid 3% 
July 1904; also 3% semi-ann. until Dec. 1908, when 14% 70 was paid. tn 
1909, June, 144%; in 1910, Jan., 1%%;: in 1911, Dec., 1% 


REPORT .—For year ending Jane 30 1911, gross, $615, 687: net, $259,- 
832; interest and taxes, $165,365: surplus. $94, 467. 

ROAD.—Owns and operates 82 miles of track, a considerable portion 
over private right of way, between Boston and Worcester, including an ex- 
tension to Natick. Ral s, 75-lb. Has 79 cars. 

OFFICERS.—Pres., William M. Butler; V.-P.. A. E. Cale: sree and 
Treas., Geo. A. Butman.—V. 86, +B, 04; V. 87, p. 1418, 1660; V. 89, p. 222, 
346.1008: V. 90, p. 625, 770; 91, D. 869, 1628; V. 92, D. atts 525, 
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PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine to hold and to 
ks, bonds, notes and other securities. Stock $2,000,000 6% our 
cum. , et. (par $100), all out, redeemable at o option o of company at 115, 
and $2, 
Bly the following 
ey. and $1,466,800 com. 3 Pu t Sound Trac., Lt. & Pow. Co.; $00" 000 
ee (Ga.) Elec. pref.; $10 700 Tam Elec. stock; $100, 000 Hou nn 
ton County Trac. com.,; $150 ,000 Galv.-Hous. Elec. Co. com.; 
North Texas Elec. com.; $112,500 El Paso Elec. com.; $612,500 D itinn, ‘ben, 
Elec. com. and $500,000 Houghton County Elec. Lt. com. See statement 
of these companies (except last two) on subsequent pages. 
Stone & Webster offered the stock in March 1909 in blocks of 10 shares 
of herrea err 4 shares of common for $950. V. 89, p. 163. 
a oy * 14% quar.since Aug. 1909 to and inclu Mer 
sete. woe com., div .—1%%—Feb. 1 5010: Aug., 14%. 911, 
»1%%; Aug., 1%%. In 1912, Feb., 1%%. 
“EARNIN GS.—For 12 mos. ending Dec. 31 1911, gross income, $199,614; 
expenses, $1,731; balance, $197,883; dividends, $180, 000; sur., $17,883. 
DIRECTORS.—Henry G. Bradlee, Russell Robb, Chas. A. Stone, 


Edwin S. Webster, Eliot Wadsworth (Pres.)—V.89, p. 163; V. 90, Dp. 628: 
V.92, p. 463. 





BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 

Receivership.—-Interest on bonds having been defaulted May 1 1911, 
Judge Killits in Federal Court at Toledo on May 2 1911 sa EY A. 
Royce and B. C. Harding of Bowling Green, receivers. p 1243. 
On Dec. 18 1911 Judge Killits orde a re-issue of $75,000 receiver's ctfs. 
originally put out several mos. previous for improv’ts. V. 93, p. 1786, 796. 
Since ing possession receivers have paid int. due May 1 and Nov 1 1911. 


ORGANIZATION .—lIncorporated in Ohio in 1902. 


STOCK ANP BX BONDS— Date. Interest. ee oar 
Comma , $750,000 Veg i es) 6 CG nabae | Oe: So ee 
Pref, $250, 000, ($160)'6 Tei aane i«escanne “ SD Wie eee 

lst M, $1, 000, 000, gold (3500) s 5 g M-N 


353, 500 Nov 1, 1933 
Det 


roit, Trustee. 
75,000 Dec 1913 
Bonds rn ng 500 bonds are reserved for extensions at $17,000 per mile 
and $76,0 in company’s treasury. No sinking fund and bo 


nds are not 
subject to call. Int. on receiver's ctfs. is payable in Bowling Green. 


EARNINGS.—For year ending Dec. 31 1911, $52,866; net, bb 073. 


ROAD.—Operates 25 miles of track between Tontogany, O., and Wood- 
ville. Standard gauge, 60-lb. T rail. Connects at ontogany owith Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green Southern 
Traction Co., at Pemberville with Toledo Fostoria & Findlay Ry. and at 
Woodville with Lake Shore Elec. Ry. Furnishes electric light and power 
at Bowling Green, as well as hot-water heating. 


OFFICERS. so” Robt. Place; V.-P., E. H. McKnight; Sec., H. G. 


Hankey; Treas., B "oe on Gen. Megr., 'C.B. Rodgen.—V. 92, D. 1243; 
V. 93, p. 796, 1786; V. 94, p. 207. 


on ee 
BRATTLEBORO, VT. 

TWIN STATE GAS & ELECTRIC Co. 

ORGANIZATION .—Incorporated in Connecticut on Aug. 26 1906 and 
acquired the ee Street Ry., the Brattleboro i. ht Co., the 
Dover Gas Light Co. (V. An 4 562), the Bennington Electric Co. and the 
Hoosick Falls Tituminati Control is held by the National Light, 
Heat & Power Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000, ($100). .... -..--.. G1 BOGS wesséndond na 
Preferred, $250,000 a OK Bepeeertenan 
ist and ref M, $1,500,000, S 1906 4% gA-O 965,000 Sa 1 1926 


1, ‘aah ieee dian dines c*f t Union Tr. Co., 
Rec’vs’ certfs $75,000 ($1 000) igi. 6 quar. 


($500 and $1,000)__..-.. int. at Knickerbocker Tr. Co., 
Dover Gas Light con pa 1905 5 150,000 Sept 1 19265 
gage, $500,000 _......--. ve Safe Dep. & Trust st Co., 4 
United Gas & Elec. mortgage,| 1897 --..---.--.- 250 000 Sept.1 17 
| area eng raat JUnion Safe Dep. & Trust Co., Trustee. 
Brattleboro Gas L Co mtg__.. 1903 73,000 Feb 2 1023 
Hoosick Falls Illuminating Co) .... --.---..--- 75,500 1935 
RRS CER Knickerbocker Trust Oo., N. Y., Trustee. 
Hoosick ie Ee, Reo Sree 65,000 1930 
Ss cin nit ecient ite eben ae Old “Colony Trust Co., Boston, Trustee. 
RDS 64,000 1924 





tee. 
ower & sieht: <<: queen 12,500 1929 
Light Co $30,000_.....-.. {old Colony Trust Co., Boston, Trustee. 
Benematen lectric Co $175 ET 8 Sa ee 98 500 1935 
EE: ousisemadinaiadistated maa _{ Knickerbocker Trust Co., N. Y., Trustee. 
Bonds.—Of the $1,500,000 new bonds, $473,000 are reserved for prior 
liens and $62,000 for acquisitions, extensions and improvements. No 
sinking fund and bonds are not subject to call. 
EARNINGS.—For cal. year 1911, gross, $325,949: net, after taxes, 


$156,358. In 1910, poets, $310,200; net, after taxes, $146, 393; int., $76,- 
726; surplus, $69, 667 


ROAD.—Operates 5 miles of track in Brattleboro, in addition to gas and 
electric-light plants in Brattleboro and Bennington, Vt., Hoosick Falls, 
N. Y.. and Dover. N. H. 


OrrigEns, —Pres., I. L. Meloon; Vice-Pres., Wm. C. Pratt; Sec. and 
, sohn F. Rellly.—vV. 83, p. 499. 
a — 


BRISTOL, CONN. 


BRISTOL & PLAINVILLE TRAMWAY A trolley road. Also 
furnishes electric light, gas, steam heat and power 

ORGANIZATION .—Organized Sept. 21 1893. :~ gas plant was com- 
pleted in 1906. Franchises perpetual. In Aug. 1906 a majority of stock 
was pooled for 5 years. In Aug. 1911 pool was renewed for 5 years more. 

In August 1908 a stock dividend of 50% was declared, increasing out- 
standing amount to $375,000. V. 87, p. 96, 414, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
0 ee er er na nace °° agitate $375,000 1910-11,8% 
lst mortga e yes 000, ae | 1905 1% & M-N 475,000 Nov 1 1945 

($500 and $1,000)... -. Interest at Bristol National Bank, Bristol. 

| Treasurer of State of Connecticut, Trustee. 

Bonds.—Are subject to call after 5 years at 102; after 10 years at par. 

EARNINGS.—For years ending June 30. 

Railway Ratiway Gas &Etlec. Interest 


Year— Gross. Net. Litg., Net. & Tazes. Dividends. Surplus. 
SR $99,052 $34,308 $38,016 $28,514 $30,000 $13,810 
RRC 96,869 40,857 35, 045 26,392 26,250 23,260 


ROAD.—Operates about 13 % miles of track laid with 56 and 60-lb. T rail- 
from Bristol to Plainville, with branches to Lake Compounce and to 
Terryville. Standard gauge, 29 cars, 3 snow plows and 1 work car. 

OFFICERS.— Pres. a * Peck; V.-P. N. E. Plerce’ Sec. and Treas., 
M. L. Tiffany; Gen. Mgr., E. Cockings. —vV. 81. p. 776; V.87,p.96,414. 


BRISTOL, VA.-TENN. 

BRISTOL TRACTION CO. 

ORGANIZATION .—Ihcorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate changing name to above 
title, and increased auth. stock from $100,000 to $300,000, and par of shares 
from $50 to $100. V.93, p. 1323. Owns entire stock of the Holston Valley 
Ry., a narrow-gauge steam road. 








STOCK AND 4 haa Date. Interest. Outstanding. Matur y. 
Stock $300,000 ($100).-...-. -.-- ------ Seeee  cédaseacud 
Mortgage $300,000 “St, wry 1911 5 A-O 150,000 1941 

callable at 105..--.-.---.-.- U.S. Trust Co., Washington, D. C., trustee, 


ROAD. Operates 6 miles standard-gauge electric line in Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park, 
on the Holston River. 14 motor cars, 2 locomotives, 4 passenger and 12 
freight cars. 

OFFICERS. Pres., B. L. Dulaney; V.-P. & Gen. Megr., Fred}Dulaney; 
Sec. & Treas., N. D. Bachman Jr.-x/V. 93, D. 1323. 
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BROOKLYN, N. Y. 
BROOKLYN RAPID TRANSIT—(See Map, page 18). 


ORGANIZATION .—Organized Jan. 18 1896, per plan in ‘‘Chronicle,” 
V. 60, p. 1145, to succeed to the romeety, of the old Long Island Traction 
Company foreclosed, syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to ald in the construction and equip- 
ment of railroads. Franchises are perpetual. 


‘ ASSETS.—tThe following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system Apr.. 1 1912. 


Stocks 
capital stock Brooklyn Heights RR. Co. (par)......-- $200 ,000 
futire capital stock Bkin. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire stock Sea Beach Ry. Co., par value....-..-.----...---. 650 ,000 
84,997 shares out of 85,000 shares of the com. stock of the Nassau 


Mectrio RAR. O0., DO8. o.oo ccccccecccnccceeeeesecececcca 8,499,700 
63.670.75 shares out of 65,000 shares of the 4% cumulative pref. 
k 





stock of Nassau Elec. RR. Co., par....---.---------.---- 6,367,075 

47,854.85 shares out of 50,000 shares of the 5 % non-cumulative 
ref. stock of the Brooklyn Union Elev. RR. Co., par....-. 4,785,185 
125,300.31 shares out of 130,000 shares of the common stock 

of the Brooklyn Union Elevated RR. Co., par-..-.-.---.---- 12,530,031 
Entire stock of Coney Island & Gravesend Ry. Co., Dar ...... ,060 
1,462.28 shares Brooklyn Rapid Transit Co., par....-. enecee e 146,228 
Entire capital stock of South Brooklyn Ry. (par) -..------.-- 500,400 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par..-.-....---.--..-- 980,000 
Entire capital stock of the Transit Development Co., pee a 500,000 
Entire stock of the Canarsie RR. Co. (owned by the Transit 

Development Co.), par....---------------------------- 250,000 
600 shares of the Bridge Operating Co., par..---.-.-.-....-- 50.000 

$37,808,519 
Bonds 

*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)...-..-- $2,000,000 
ist con. M Bklyn. Q’ns Co.& Sub. (owned by Bklyn. H’ts Co.) -. 50 ,000 
*ist mortgage 5% bonds Brooklyn City RR. (par)--.......-- 1,627,000 
*Refunding gold mtge. 4%, Brooklyn City RR.-..-.-.-.--... 725,000 
*Gold 5 % bends RRS TAGE BEEN be eee a ccccccccsece 39,000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co.-....-...-.--. 14,930,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)..-. 1.709.000 
Consol mtg 4% bonds Nassau Elec RR-.-.--...--.---- goccsccene 1,100,600 

Consol mtg. 4°% bonds Sea Beach Ky. (owned by Nassau Elec. 
BRR. CO.) 2. 2 cece wesc ccc enews cee cence ecsse-scese as 22 5: 





$22 .202,500 

* The entire amount of B. Q. C. & Sub. RR. ist 5s and Bklyn. City RR. 
ist 5s; also $125,000 out of the $725,000 B. C. RR.ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s held, compose guaranty fund for per- 
formance of Brooklyn City RR. Company’s lease. 


The Brooklyn City RR. Co. ts held under a 999-year lease dated Feb. 14 
1893, guaranteeing all fixed charges, organization expenses, taxes and 10% 
dividend on $12 000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co’ In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year by year, rental being fixed charges, taxes and organization ex- 

enses. On July 11901 the B. Q. C. & S. began operating separately again. 
On April 1 1899 the Heights Company temporarily leased the Nassau Elec 
tric RR. Later permanent leases were made, but on June 30 1904 presuma 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled. 

The Brooklyn “ye RR. itn Aprtt 1899 leased for the period of 999 year: 
the Prospect Park Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the Prospect Park & South Brooklyn 
RR., but the leases of these companies were assigned In March 1907 to 
South Brooklyn Rwy., which had been acquired by purchase In Feb. 1902. 
V. 74, P. 479. The South Brooklyn Rwy. owns the double-track road 

1% miles) extending from New York Bay, near 38th St., Brooklyn, to 38th 
.» near 9th Ave., Bklyn, and in June 1907 Increased its stock from 
$150.000 to $500,000. 

In Nov. 1905 purchased at foreclosure for $262,000 the road of the Brook- 
lyn & Rockaway Beach RR., 3 miles, from East New York to Canarsie, 
and later o zed the Canarsie RR. Co., with $250,000 capital, to operate 
the road. . 82, p. 1155. The entire stock of this company Is owned by 
the ‘lransit Development Co. Through elevated train service from the 
Brua:iway Ferry, adjoining the Wlillamsburgh Bridge, to Canarsie was In.- 
stituted July 39 1906. V. 83, p. 271; through service over the bridce to 
Delancey St., New York. was put in operation on Sept. 16 1908, the con- 
nection from Broadway Elev.to Bridge structure having been completed. 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Wil 
Hamsburg Bridge. See V. 78. p. 2013, 2386. Later the Bridge Operat- 
lng Co was formed, with $100,000 capital, to operate local service on the 
bridge. See V. 79, p. 626. Through surface cars are operated over bridce 
by Brooklyn Helghts RR., Nassau Elec. RR. and B’klyn Queens Co. & Sub. 
RR.Surface cars began to cross this bridge In Nov.1904. V.79, np. 2084 

Tn Sept. 1909 cable line on Montague St. between Court St. and Wall St. 
Ferry was replaced by trolley. 

Decision in Suit Against Brooklyn City RR.—On Feb. 25 1910 Referee D 
Cady Herrick In sult of Brooklyn Heights RR. Co. against the Brooklyn City 
RR., begun in April 1900, awarded judgment for $1,740,258 principal, with 
$1,616,680 Interest from anes 11894. See V. 70, p. 841; V.80, p. 1174; V.90, 
p- 558. Brooklyn City RR. has taken an appeal. V.90,p. 625; V. 90,p.770. 

ending the appeal, Bklyn. City Ry. in July 1910 reduced its div. to 2% 
quar., 4 of 1% being retained quar and set aside In a special fund to be 
returned to stockholders if not used In settlement of Brooklyn Heights Co. 
claim. V. 91, p. 93. 

Proposals for Subways in Manhattan.—On Jan. 10 1911 made a proposi- 
tion to the Pub. Serv. Comm. to operate the 4th Ave. Subway in Brooklyn 
and to four-track the Brighton Beach Line. See details of proposition in 
V. 92, p. 117. On March 2 1911 and April 25 1911 made offers to operate 
subways and elevated lines to be constructed, affording rapid transit con- 
nections between all five boroughs. See V. 92, p. 593, 1177. See also re- 
port of special transit committee, approved by Pub. Sev. Comm., in 
V. 92, p. 1635. In July 1911 the city offered to enter into arrangements 
with the company looking to the operation by it, when same are constructed, 
of about 66 miles of subway and elevated lines, forming a new system in 
Manhattan, Brooklyn, Queens and Richmond. See V. 93, p. 43, 230, 285; 
also company’s annual report in V. 93, p. 812. In March 1912 New York 
Legislature amended the Rapid Transit law so as to enable New York City 
to enter into contracts directly with the Interborough and Brooklyn Rapid 
Transit companies without public letting under the proposed dual plan of 
subway construction (V. 94, p. 912). Accordingly the Pub. Serv. Comm. 
on April 10 1912 directed its counsel to prepare forms of contract. See de 
cision of Justice Blackmar in V. 94, p. 1057. 

Valuation of Property.—In Dec. 1909 Bion J. Arnold, Consulting Engineer 
of the Public Service Com., in hearings on the application pending before 
the Commission to reduce fare to Coney Island from 10 to 5 cents, estimated 
the valuation of the physical property of the company, including per- 
centages for contractors’ profits, incidentals, &c., as $100,705,689; value of 
non-operative property, $2,511,099; total cost of reproduction alone, $103,- 
216,789. (V. aT: 1595.) In this real estate has been taken at Its as- 
sessed value, and Mr. Arnold thought that, allowing for thisand other items, 
the total might be brought up to approximate the capitalization of the co. 

Special Franchise Tax Reduced.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. 

Express Matter.—On Jan. 1 1909 the contract with the American Express 
Co., under which the latter company had been using the Brooklyn Rapid 
Transit system for distribution of express matter, expired, and was not 
renewed. V. 88, p. 157. 

Damage Suits Against Line in Union Street.—On May 2 1910 the Court 
of Appeals at Albany affirmed judgments in favor of property owners claim- 
ing Sey from the construction of the trolley line in Union Street. V. 90, 
D. . 

The Transtt Development Co. was organized in April 1903 under the 
Business Corporation law, with $25,000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties In the Brooklyn Rapid Transit system, including thelr equlp- 
ment. V.84,p.569. In June 1907 capital stock was increased to $500,000. 





The American Railway Traffic Co. was tncorporated in Jan. 1904 with a 
capital of $1,000,000 (of which $980,000 is owned by the Transit Develop- 
ment Co.) for the purpose of hauling and disposing of city’s ashes and refuse. 
Contract with city expiring Dec. 27 1908 was not renewed and company 
will be dissolved. Is in process of dissolution. 

Division of Territory with Long Island RR.—At an Investigation by the 
Public Service Commission in Nov. 1907 It developed that on April 1 1899 
an “agreement of alllance’”’ had been entered into with the Long Island 
RR. for division of territory. ‘‘Long Island territory” Is described as 
part of Queens County and the counties of Nassau and Suffolk, while 
‘Transit territory’’ Includes all of Kings County and part of Queens. 
Besides this, there Is neutral territory consisting of College Point, Flushing, 
Jamaica and the Islands In Jamaica Bay, into which neither may enter 
wipe Olas oattaulion of ft A > oe + Owing to th Inlon of the Court of 

v nes .— ng e op 
Appeals in its decision upholding the right of the Brooklyn Heights RR. to 
charge 10 cents fare to Coney Island, to the effect that Article [IV of the 
Railroad Law relates only .to street surface railroads and that different 
provisions govern eleva and steam surface railroads, a re-classification 
of the roads of the system was made in March 1907 so as to limit the func- 
tions of each railroad to the operation of its own character of railroad. 
Accordingly the Brooklyn Union Elevated now operates only the elevated 
roads and the street surface railroad corporations operate street surface 
roads only. As part of this arrangement the leases of the Brooklyn Union 
Elevated RR., the Sea Beach Ry. and the South Brooklyn Ry. to the 
Brooklyn Heights RR. were terminated. The leases of the Prospect Park 
& Coney Island Ry., the New York & Coney Island Ry., the Prospect 
Park & So. B’kiyn Ry. were assigned to the So. B’klyn Ry. V. 84, p. 569. 

Transfers and Fares.—For decisions as to transfers, see V. 79, p. 2204, 
2587. Alsosee V. 82, p. 1323. In Aug. 1907 the Appellate Division of the 
Supreme Court in Brooklyn held that cumulative penalties could not be 
collected for refusal to issue transfers—see V. 85, p. 404. In June 1906 
transfer system was greatly extended. For decision as to expired franchises 
see V. 82, p. 1101. In Dec. 1908 Public Service Commission dismissed 
a complaint to reduce the fare to Flushing from 10 to 5 cents. V. 87, p. 1604. 

In Aug. 1906 the company’s right to charge a 10-cent fare to Coney Island 
was disputed and riotous proceedings resulted. See V. 82, p. 379, 435, 686. 
In Jan. 1907 Court of a sustained the cae contention as to the 
legality of the 10-cent fare. See V. 84, p. 101. On May 23 1908 Gov. 
Hughes vetoed a bill which, though general in form, was intended to provide 
a 5-cent fare from Manhattan to Coney Island. V. 86, p. 1342. n 
Mch. 8 1910 Pub. Ser. Comm. also upheld the 10-cent fare to Coney Island. 
V.90, p. 696. On Jan. 31 1912 agreed to sell round-trip tickets on elevated 
lines only for 10 cents, good between 6 and 9 a. m. at Coney Island terminal 
and between 4 and 7 p. m. at Manhattan end from Sept. 15 to May 15. 
V. 94, p. 349. The round-trip fare of 10 cents good to Coney Island be- 
tween 6 and 9 a. m. and good for return trip between 2 and 4:30 p. m., tried 
- eee ae will be in effect from May 15 to Sept. 15. V.94, p. 349; 

i ; Ds ; 

On Feb. 13 1912 the Court of Appeals at Albany held that the Brooklyn 
Queens Co. & Sub. RR. is not required to give transfers for a continuous 
ride for 5 cents from Brooklyn to Jamaica. V. 94, p. 487. 

Moritqages of Constituent Compantes to Secure Advances by Brooklyn Rapid 
Transit.—In May 1907 the New York State RR. Comm. consented to the 
Sea Beach Ry., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of $2,000,000, $2,000,000 and $4,000,000 respectively to secure 
certificates of indebtedness issued by those companies te the Brooklyn 
Rapid Transit for moneys advanced for additions, betterments, &c. In 
June 1907 Brooklyn Union Elevated authorized a mtge for $20,000,000 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 
Public Service Commission denied en for the approval of these lat- 
ter two mortgages. See particulars V.87, p. 224. No bonds will be issued 
under any of these mtges., which are created “a to secure the certificates 
of indebtedness as issued from time to time. he certificates cannot be 
issued at less than par and are deposited under the Brooklyn Rapid Transit 
first refunding mtge. V.84,p 1181, 1246, 1550. 


SECURITIES OUTSTANDING APR. 15 1912. 


STOCK AND BONDS. Outstand’g. Interest. Maturity. Ann. chges. 


Stock $45,000,000 ($100) .$45,000,000 Q-J Apr.'12.1%% 
Brook Rap Tr first pd gg Paddy 4¢g¢J-J July 1 2002 $1,323,120 
mtge(1902) $150,000,- Central Trust Co., New York, Trustee. 
000 gold... _----- c* &r} Coupon bonds, $1,000; registered, $1,000, $5,000. 
Brook Rap Tr gold M 7,000,000 5¢A-O Oct 1 1945 350,000 
1895 $7,000,000___c* d Interest at Trust Co. of Amer., N. Y., Trustee. 


Brooklyn City RR— 
Refund mtge 1906 ah 2725,000 4¢F-A Aug 1 1956 729 ,000 
Long Island Loan & Trust Co., Bklyn., Trustee. 


925,060 ($1,000) ____. 


First consol M 1891_.. y4,373,000 5 J-J aJuly 1 1941 218 ,650 
New W & Flat ist M_- 200,000 4% F-A July 1 1941 9,000 
Brooklyn Heights RR) 250,000 5 A-O April 1 1941 12,500 
first mortgage 1891-_- People’s Trust Co., Brooklyn, Trustee. 
Brook Queens Co & Sub} e3,500,000 ig¢J-J *July 11941 175,000 
first mortgage 1894 uaranty Trust Co., New York, Trust 


stee. 
First cons M guar p& 1 2,884,000 5¢M-N *July 1 1941 144,200 
(end.) $4,500 ,000'°94 Central Trust Co., New SS re oo sas 


Jam & B RR — 240,000 5¢J-J Jan 
mortgage 1889___- Central Trust Co., New York, Trustee. 
Sea Beach Ry first mort 650,000 4¢M-S Sept 1 1916 26,000 
guaranteed 1896... ~~ W. M. Grinnell, W. O. Platt & Wm. Man, Trust. 
Brooklyn Union Elev ist} 16,000,000 5i¢F-A Feb 1 1950 800,000 
mortgage 1899, guar_j Interest at Central Trust Co., N. Y., Trustee. 
Kings Co Elev first Git 7,000,000 4¢F-A Aug 1 1949 280,000 
Interest at Central Trust Co., N. Y., Trustee. 


$7,000,000 gold ($1,- 
000) guar 1899_____ Cc) 

Nassau El RR Co cons M) 11,456,000 4¢J-J Jan 11951 458 ,240 
bonds ($1,000) c*&r} Guaranty Trust Co., New York, Trustee. 
$15,000,000____- 1898) Bonds guar by end by Brooklyn Heights RR. 
First mortgage bonds} 660,000 5 A-O April 1 1944 33,000 

1894 Hamilton Trust Co., New York, trustee. 

Atlantic Ave FP Bot} ¢2,241,000 5¢A-O April 1 1931 112,050 

mortgage gold 1891 Brooklyn Trust Co., Trustee. 

Atlantic Ave Improv 220,000 ig¢J-J Jan 1193 11,000 

12,500 


$220,000 gold 1894- Central Trust Co., New York, Trustee 


oBB& WE frst mort 250,000 5 A-O Jan 1 1917 


OE ON ee ae Title Guarantee & Trust Co., Trustee. 
BB & W E ener) 121,000 5¢A-O Oct 1 1933 6,050 
RTRs oo cit os a ie Franklin Trust Co., New York, trustee. 


Rental payments tn addition to payment of fixed charges— 


Brooklyn City RR stock $12,000,000 10% Q-J 15, 999 years.. $1,200,000 
Prospect Park & Coney Island RR., yearly rental__._._._.__-- 45,000 


« Subject to call July 1 1916. 

a Subject to callin 1916. b Subject to call at any time. 

c Atlantic Avenue general mortgage 5s of 1931 were subject to call in 
(909, but many of them (how many is not known) have been stamped 
releasing them from the llability to call. 

d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America) was substituted. 

e Includes $2,000,000 held by Brooklyn Rapid Transit Co. 

z Entire amount owned by Brooklyn Rapid Transit Co. 

y Not including $1,627,000 owned by B. R. T. system. 

z Not including $16,639,000 owned by B. R. T. system. 


Stock .—In the reorganization of L. Isl Trac the old $30,000,000 stock 
paid an assessment of $10 per $100 share, the old stock being reduced to 
$20,000,000, and $7,000,000 of 5% bonds being authorized, against 
$3,000,000 of Long Island Traction. 


Dividends.—First div., 1%, paid April 1 1909; July. 1%; Oct., 1%. In 
1910, 414%; in 1911, 5%; in 1912, Jan., 14%; April, 14%. 


Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $150,000,000 and the two Elevated issues is 
ayable at the Central Trust Co.; on the B. R. T. issue of 1895 at the 
Trust Co. of America; on the Brooklyn City RR. refunding bonds at com- 
any’s office; on the Nassau Electric bonds, including Atlantic Avenue and 
West End issues, at the Trust Co. of America; on the Brooklyn Heights first 
mortgage at the People’s Trust Co., Brooklyn; on the Brooklyn Queens 
County & Suburban mortgages and the Jamaica & Brooklyn first mortgage 
at the Long Island Loan & Trust Co., B’klyn; and on the Sea Beach ist mtg. 
at the Sea Beach Ry. office, 85 Clinton St., B’klyn. 
Mortgage for $150,000,000.—Stockholders authorized March 20 1902 
@rst refunding 4% gold convertible bonds for $150,000,000. $59,- 
356,000 is intended to retire all the existing bonds of the system (including 
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| VOL, LEXXXIV. 








she $7,000,000 Brooklyn Transit 5s), and the rest for improvements, 
tions and new acquisitions, as needed from time to time. emo 
provides thata fund of $5,000,000 in bonds or their proceeds be at all es 
at of the company for the A ege mentioned. See V. 74 
uced for any of the 
y trustee d 


an 
ese conv to » par for par, ore 
joss 1914, and are sub to call on any interest day until year 2000 at 
110 and interest; after that at par and Interest. See listing apetuone in 
- V. 81, p. 1856, 1857, for list of securities pled for the bonds; also listing 
applications in V. 82, p. 517; V. 83, D. 1122; V. 85, p. 1523; V. 86, p. 923, 


. 90, p. 786. 

—Ot the $7,000,000 50-year gold 5s of the Brooklyn Rapid 
Tens. $3,000,000 went to stockholders for the assessment. For descrip- 

reper cpyerna 3 the mortgage, see V. 62, p. 1138. See also 
RR. Snortgage of 1891 is for $6,000,000 and Is a first lien 
on the old Broo City road and a consolidated lien on the lines uired 
by consolidation in 1890. Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public and the balance is held in the guaranty fund. 

Stockholders of Brooklyn City RR. July 10 1906 authorized a new mort- 

for $6,925,000 to provide for refunding. . 82, p. 1437. These 
nds are subject to call after July 1 1915 at 110 and interest. 

The total authorized issue of first consolidated mo gold 5s of the 

Queens County & Suburban RR. is $4,500,000, of which $1,616,- 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 outstanding, $2,255,000 in 1898 were endorsed with the guaranty 
of the Brooklyn Heights RR. . as to principal and interest, and in Jan. 
1899 provision was made for guaranteeing the remainder of the payment of 
$10 per bond. Both B. Q.C. & S. loans are subject to call in 1916. 
e Sea B Ry. 1st 4s also are guaranteed as to principal and interest 
by the Brooklyn id Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds are guaranteed (by endorsement on each bond) 
by the Brooklyn Heights RR. esides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and the Sea Beach Ry. and will become a direct 
lien on these ae en bee re gee yen: of * : 4 a nn tr oo 

he total o 000 nds au , the unissu remainde 
O33 544,000) is for prior fens. See listing application in V. 72, p. 342. 


MILEAGE.—The system includes: 





1st 2d Sidings, Total 
Name— Track. Track. &c. miles. 
Brooklyn Heights RR.-..--.-.-.--.--. 2.134 1.851 0.198 4.183 
DG Gee Bele. sccnancogddumen 4.870 99.957 23.564 228.391 
Brooklyn Queens Co. & Suburban RR. 29.637 28.905 3.223 61.765 
Nassau Electric RR. ..........--.-- 67.233 65.585 10.3837 143.155 
Sea Beach Rallway-.-.............-.. 7.020 7.020 1.753 15.793 
Coney Island & Gravesend Ry-..-..-.. 3.950 3.188 .348 7.486 
South Brooklyn Rallway...-......-.-. 1.184 1.184 3.301 5.669 
oe & awe _—_ RR... 9.401 7.802 8.460 25.663 

Brooklyn Union Elevate — 
Elevated 1 De dtbnniinmodbnbbonaibes 28.511 28.483 5.80 62.796 
Dt civtivd¢pnanhaneeseane 7.648 7.64 19.038 34.334 

e RR.— 
Dt TD csdsqadendaodcoonce .738 ES 1.476 
Surface +e le <c 2.414 2.414 687 5.515 
n N. . - — 
ba Per OR oiipeeitin 5 spcieab tes - cx: eee 1.762 .231 3.755 
ID: SR cities inlay euiadinh ante nt 1.802 1.707 save 3.509 
Trackage on S a & eran if Bn j~ tas 1.538 jel 2.741 
on Willlamsbu dge— 

ba me BGS sch cdouw - I a OT 1.635 1.635 Parser 3.270 
Pete HR. cca cssocdiicdowoswes 1.741 1.741 .218 3.700 
Total miles operated._..........--- 272.883 263.158 77.160 613.201 


EQUIPMENT, June 30 1911.—Closed cars, 1,124; open cars, 919 
vertible, 671; semi-convertible, 757; miscellaneous, 461. Total, 3,932. 

REPORT.—The annual report for 1910-11 will be found in V. 93, p. 793. 
Passengers carried during the year ended June 30 1911 amounted to 571,- 
881,446, an increase of 2,442,673 over previous year. 


INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT COMPANIES—YEAR ENDING JUNE 30. 


con- 




















Revenue from Operations— 1910-11. 1909-10. 
I incnd ceeebacicssdcdsan needed $21,716,486 $20,746,876 
DEE. capcweceeceonthechacdqeswention 270.057 232,639 

7 a en emndbpedonasminedaeem amen $21,986,543 $20,979,515 

Ezpenses— 

I MI i nn od minsinmane mame $1,423,108 $1,384,581 
Maintenance of equipment. --_...........-.---. 2,125,580 2,070,814 
Operation of power plant... .............-.-.-. 1,339,552 1,498,712 
Pt 2 i wet eameocandadaubkeuetine coos 5,298 ,863 4,994,463 
Damages and legal expemses............-.-..--- 1,043,585 921,538 
a, nn aduesonsasdoasonosseaeusce 07,368 689,522 
Freight and mail expenses--_-............-.-..-- 227,004 174,289 
American Railway Traffic Co. expenses_._.._-- 1,306 3,192 
Ws abhuwdtsececddtidoedasdoseatensaqeeesueose 1,465,535 1,454,213 

Dt ciddnduitnocdttigibudtbbtbtbedndudanewent $13,631,901 $13,191,324 
I nnn inn emi eaneneneninth ined sheninar ee Rakin eee $8,354,642 $7,788,191 
Se, De. nacascccedaseseeneune cesenenve 97,524 278,814 

Co neeebackhenbiinbeaedmnews $8,652,166 $8,067,005 
CD won cdcocuamedceeneeeweoocenen 9,503 ,687 5,455 410 

DURING wee cnc cre cewccewccnccccccccccene $3,148,479 $2,611,595 
ee 88,5 108 ,560 
DVEREEED cnccccececccasceccesnnscoscecce (5%)2,242,690 1,906,286 

Balance. . ... cence ccwwwecesocecceee---- $817,254 $596,749 


- OFFICERS.—Pres., Timothy S. Williams; Chairman of Board, A. N. 

Brady; V.-P. and Treas., C. D. Meneely; V.-P. and Gen. Mer., J. F. Calder- 

weet See. J. H. Bennington; Comp., Howard Abel. Offices, 85 Clinton 
t., roo yn. 


INDEX.—V. 91, p. 516, 529, 1511, 1710; V. 92, p. 117, 259, 394, 598, 
1177, 1635, 1701; V. 93, p. 43, 228, 285, 526, 793, 812; V. 94, p. 349, 416,487 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) Brooklyn Union Elevated RR.—Formerly a steam road, now electric. 


ORGANIZATION .—Organized on Jan. 30 1899 as successor of the 
Brooklyn Elevated RR. and its allied lines per plan in V. 64, p. 609. Em- 
braces the Kings County Elevated RR., reorganized according to plan in 
V. 68, p. 724, the Sea View RR. and the Brooklyn & Brighton Beach RR. 

In June 1911 the Brooklyn Rapid Transit owned $12,530,031 common 
and $4,785,485 preferred stock of the Brooklyn Union Elevated 

Lease .-—Leased to Brooklyn Heights RR. for 999 years from July 1 1901: 
the lessee agreed to pay organization expenses, taxes and fixed charges, and 
as rental all net earnings, such net earnings not to be less than $150,000 per 
annum the first three years, $200,000 the next two years and $250,000 per 
annum thereafter. Lessee also agreed to guarantee, principal and interest, 
all bonds of the rig ey Union and Kings County Elevated RR. com- 

anies, the guaranty to be stamped upon the bonds upon presentation. In 
Feb. 1902 began stamping bonds with guaranty. Certain days each month 
are designated for stamping. See V. 92, p.117. In March 1907 lease was 
terminated, but. the jease guaranty remains unimpaired. See V. 84, p. 569. 

In June 1907 a 10-year mtge. for $20,000,000 was authorizea, put Tn July 
1908 Public Service Commission refused to approve mtge. See V. 87, p.224. 
The mtge. was simply to secure certificates of indebtedness given the 
B.R. T. for moneys advanced from time to time. V. 84, p. 1181, 1246, 1550. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,é&c. 
Com stock, $13,000,000,($100) _-..  ..._.- $13,000,000 Dec’11,2%% 
~— wees 5% n-c, $5,000,000,| -... ----.-. 5,000,000 Dec’11,2K%% 
ist M, $16,000,000, g, 4%) 1899 5¢F-A 16,000,000 Feb 1 1950 


till °05, then 5 % ($1,000) _ _{ Interest at Central Trust Co., N. Y., Trustee. 
Kings County Elevated ist M| 1899 4¢F-A 7,000,000 Aug 1 1949 
ld, $7,000,000 ($1,000) c* | Interest at Central Trust Co., N. Y.. Tru 
oth issues of bonds are listed on N. Y. Stock Exchange. 
ROAD.—The Brooklyn Union embraces 62.796 miles of elevated track 
and 34.334 miles of surface track. Total, 97.130 miles. The New York & 
Brooklyn Bridge has 7.264 miles of track in addition. 





On July 1 1898 the operation of the Bri railroad was commenced. 
See terms of contract in V. 67, p. 27, 420. 1a April 1898 an ent 
was made with Long Island RR. providing for joint construction of connect- 
ing line at East New York and running of through trains from Jamaica to 
Brooklyn Bridge and from Rockaway Park to. Broadway ferries. Con- 
struction in Nov. 1898 and work aes in Feb. 1899. V. 67, 
P -1054. On May 30 1903 through service by elevated trains (not Lon 
sland RR. trains) from Breadway Ferry to Jamaica was inau rated. 
— in ae rg as of oe wie an ordinance prohibitin 

e opera oO c trains on Jamaica Avenue, and the next mon 
through service was discontinued. 

DIVIDENDS.—The first dividend of 2 % on the preferred stock 
June 29 1901; In 1902, 3%; in 1903, 3%; in 1904,.3 4%; in 1905. 4° : ig 
1906, 44%; 1907 to 1911 incl.,5% perann. Oncom.—ist div.—5% paid 
June 10 1910; Dec.,2%%. In 1911, June,2%%; Dec., 2%%. 


ANNUAL REPORT.—For year ending June 30 1911, gross, $7,978,983; 
tie. other income, $112,093; charges, $2,450 010: piel af 
OFFICERS.—Pres., John Englis; V.-P. and Treas. 
V.-P., J. F. Calderwood; Comp., Howard Abel; Sec., J. H 
V. 77, p. 2389; V. 79, p. 268: V. 84, p. 1247; V. 90, p. 


(2) Nassau Electric Railroad.—aA trolley road. 


ORGANIZATION .—Chartered March 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns $8 ,-99,700 out of 
the $8,500,000 common stock of the Nassau Electric and $6,367,075 out 
of the $6,500,000 preferred stock. 


Lease.— Was formerly leased for 999 years from April 1 1900 to Brooklyn 
Heights RR., but coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102) the lease was ter- 
minated on June 30 1904. tags a another decision as to transfers, see 


C. D. Meneely; 
. Bennington .— 
1295. 


V. 82, p. 1323; also V. 85, p. , 
The assets of the Kings County Traction Co. were purchased at public 
sale in July 1898 by the syndicate conducting the consolidation. — 
. 74,125. Certificate of merger of Atlantic Avenue RR. and United RR. 
(the iatter being successor to the Brooklyn Cable Co. sold at fo re 
. 23 1897) was filed on Jan. 26 1899. V. 68, p. 283,821 


In June 1907 a 10-year mo for $5,000,000 Ree authorized to secure 
certificates of indebtedness issued from time to time to the Brooklyn Rapid 
Transit for advances made for improvements, &c , but In July 1908 the 
Public Service Commission denied application for approval of mtge. V. 84, 
p. 1181 1246 1550 V. &7 pb. 224. 

STOCK AND BONDS. Date. 
Common stock $8 ,500,000_... ...- 
Preferred 4% cum $6,500,000. .... 


Bonds.—For details see Rapid Transit statement above. 


ROAD.—Embraces 143.155 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to electricity) from Jamaica to Flatbush 
Avenue Station in Brooklyn, 9% miles (19 miles of track), which Is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., aff. rding that 
company entrance Into the city of Brooklyn—rental, formerly a percentage 
of receipts, was chan In 1895 to $60,000 yearly. V 61, p. 828. Luitl- 

ation has arisen with Long Island RR with reference to use of Atlantic 

venue. See V. 74, p. 1139. In Oct. 1910 N. Y. Court of Appeals decided 
that the a had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 


DIVIDEND.—First div. on pref. under lease was pald Dec. 31 1900, 4%; 
1901 to 1907 Incl., 4% per annum; In 1908, Nov.. 2%: in 1909, Nov., 2%; 
in 1910, 4%; in 1911, May, 2%; Nov., 2%, in 1912, May, 2%. 


ANNUAL REPORT.—For year ending June 30 1911, gross, $4,439,829 
net, $1,370,583; other income, $144,134; charges, $1,251,189; surplus, 
$263,528. V. 72, p. 240, 339, 342; V. 82, p. 1323. 


(3) Prospect Park & Coney. Island RR.—A trolley road. 


ORGANIZATION .—Controlled by Long Island RR., but on June 17 
1899 the Brooklyn Rapid Transit Co took on under a lease for 998 
years to the Brooklyn Heights RR. and equipped the road electrically. 
(V. 68, p. 1224; V. 69, p. 654.) In Feb. 1907 this lease was assigned to 
the South Brooklyn Ry. V.84,p.569. Rental was $40,000 per annum and 
expenses until 1909, when amount increased to $45,000. In consideration 
of a guaranty by Long Island RR.. annual interest on the greater part of 
Prospect Park & Coney Island’s bonded debt has been reduced from 6 and 
7% to4%%. See V. 56, p. 42; V. 62, p. 187. $172,600 stock, all the 2d 
M. 6s, $171,200 of income 6s and $80,000 of Ist M. 6s are owned by L. I. RR. 


Maturity. 


Interest. pty 


2 he BONDS. Date. Interest. Oneees- Maturity. 
SE Dee eeamencoacnoseres See8  cennacece Gee cseeccesoce 
Second mortgage now first] 1886 4% F-A 340,000 Feb 1 1926 
($1,000 each) ......-.- c*&rj 1886 6 F-A 160,000 Feb 1 1926 
Third mortgage (now second)| 1891 4% ¢M-S $6,000 Mch 1 1931 
old ($1,000 each)...c*&rj 1891 6 M- 104,000 Mch 1 1931 


I est on above mortgages payable at U.S. Mortgage & Trust 
Income bonds non-cum-...... 1880 6 M-N 250 ,0U0 
pee er ,500 


ROAD.—Embraces 25.663 miles of single track. 


EARNINGS.—Now Included in those of Brooklyn Rapid Transit. The 
Prospect Park & Coney Island received as rental from Brooklyn Heights in 
ear ending Dec. 31 1911, $45,000; other income, $29,996; total, $74,996; 
interest, taxes, &c., $73,458; surplus, $1,538. 


CONEY ISLAND & BROOKLYN RR. 


In April 1912 the Lawyers’ Title Insurance & Trust Co. having, it was 
understood, acquired over two-thirds of the outstanding stock, offered to 
perentee wate May 1 1912 any of the remaining shares at par. V. 94, p. 
1185, 767. 


ORGANIZATION .—Chartered Dec. 10 1860. Cars commenced running 
over the Brooklyn Bridge Feb. 15 1898. See V. 66, p. 383. 

Brooklyn City & Newtown was leased in Nov. 1897 for 999 years. In 
1900 acquired all the stock of that company, but legal proceedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 

On March 8 1910 and July 30 1910 Pub. Ser. Comm. sanctioned the issues 
of $151,000 and $490,000, rospows very .ot 1904 consol. mtge. bonds for Im- 

rovements, &c. V. 90, p. 697; V. 91, p. 336. Being unable to sell these 
nds, Pub. Ser. Comm. in Jan. 1911 auth. the issue of $500,000 notes (see 
below) secured by pledge of $625,000 of aforementioned bonds. V. 92, p. 59. 


Co., N. Y. 
May 1 192uU 


STOCK AND BONDS. Date. Interest. Outstanding. Last div.,&c 
Stock $3,500,000 (par $100)... --.. Q.-F. $2,983,900 Feb 07,2% 
First consolidated mortgage) 1898 4¢J-J 2,000,000 July 1 1948 


$2,000,000 gold..-.------- 


Mercantile Trust Co., New York, Trustee. 
Consol mortgage $10 000,000 


1904 42J-J 1,500,000 Jan 1 1955 


gold ($1.000)..-.---.-.-- c* Mercantile Trust Co., New York, Trustee, 
Car trust bonds $30,000 _...f 1908 6% F- 18,000 Aug. 1,°12-14 
—V. 86, p. 420. 480. Interest at Brooklyn Trust Co. 
Coll g notes $500,000 ($1,000){ 1911 6J-J 500,000 Jan 1 1914 

Equitable Trust Co., N. Y., trustee. 

Brooklyn City & yet | 1889 5 J-J 2,000,000 July 1 1939 

first mortgage $2 000,000-j Interest at Mercantile Trust Co..N. Y Trus. 
Realestate mortgages -..-.-.--. ----- 5% 288,062 


Bonds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 
liens, $625,000 are pledged under coll. gold notes of 1911 and $3,875,000 are 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101, 


ROAD.—First track, 24.14 miles; 2d track, 22.51 miles; misc. track, 2.10 
miles; total operated, 48.75 miles. 479 passenger and 31 other cars. 

Fares.— Beginning May 5 1901 fare to Coney Island on Sundays and holl- 
days was increased from 5 to 10 cents. On Aug. 31 1908 fare on week days 
was also raised from 5 to 10 cents. V.87,p.613. On July 3 1909 Public 
Service Comm. held that company Its justified in charging a 10-cent fare on 
Saturdays, Sundays and holidays, but that a 5-cent fare on other days is 
sufficient. No order, however, reducing fares was made. V. 89, p. 102. 
On Mch. 11 1910 the Appellate Div. of the Supreme Court affirmed a de- 
cision dismissing a sult to collect a penalty for charging a 10-cent fare to 
Coney Island. V. 90, p. 771. On Jan. 10 1911 the Pub. Ser. Comm. dis- 
missed the complaint against company to compel a 5-cent fare on all days 
except Saturdays, Sundays and holidays. V. 92, p. 117. In July 1911, 


along with the Bklyn. Rap. Tran., put into effect between Aug. 1 and Oct. 1 
a 5-cent fare to Coney Island between 6 a. m. and 9 a. m. and a return fare 
of 5 cents between 2 p. m. and 4:30 p. m. 





May, 1912.) 





RAILWAYS 





SN 


ELECTRIC 


——— 





DIVIDENDS. Zin 1895, 6 %; in 1896. 5%; in 1897, 6%; in 1898.8 %. 
v. 955. 1899, 10 % in 1900, 10%; in 1901, 13 34 %; in i 
16%: fa 190 903, 1 ae 16%; in 1905, 10%: in 1906, 8%; in 1 1907; 
Feb., as: May m6 ised passed. None since to Apr. 1912. 


oan en June 30: 
REPORT.—For years ending et.  Oth.Inc. Int.tazes,&c. Bat.su 


ss. . 
lo 0 eo $1,538,003 $555,995 $25,955 $400,814 $181, 136 
1,470,672 458,841 2,026 369,090 91,777 
1,479,173 471,887 12,767 308,921 175,733 


OFFICERS.—Pres., S. W. Huff; 1st V.-P., Harold Fitz Gerald; 2d V.-P., 
Allan McCulloch; Sec. and Treas., D. B. Cannon; Aud., Elmer M. White.— 
V. 89, p. 102, 1068; V. 90, p. 697, 771: V. 91, p. 336, 1629; V. 92, p. 59, 
117; V. 93, p. 1105; V. 94, p. 767, 1185. 





VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 


com geal 1? tape &c.—Chartered Feb. 15 1861. Stock, $200,000, al 
issued; par, Bonds, $75,000 ist mtge. a "$31, 000 out. - 
Track, 2.78 unis. changed to electricity in 1898. 6 pass. cars. For year 
end. June 30 1911, gross, $44,834; net, Ta taxes, $13,613; other income, 
$282; int., &c., $1, 950; balance, "$11.9 


OFFICE RS.—Pres., John F. yg mead -P., D. W. Sullivan; Sec. and 
Treas... Wyliys Terry. Office, 264 Van Brunt St.. Brooklyn, N. Y 


— rE 


BUFFALO, N. Y. 


BUFFALO & DEPEW RY.—A trolley road. 


Proposed Consolidation.—In Dec. 1911 application"was made to Pub. Ser. 
Comm., 2d Dist., to consolidate this company, the Buffalo & Wiiliams- 
ville Elec. Ry. and the projected Buff. Genesee & Roch. Ry. under the 
name of Buff. Batavia & Roch. Ry.,and to issue $3,000, 000 ist M. bonds, 
$1,000,000 pref. and $2,500,000 com. stock, with a ‘view to forming a line 
from Buffalo to Rochester. It is proposed to exchange stock of present 
companies for stock of new company, $ for $. See under Buff. Batavia 

och. Ry. in V. 93, p. 1785 


ORGANIZATION.—Incorporated on April 27 1897. The Investment 
«yO ne gaa owns about three-fourths of the stock and the entire 
In June 1907 Rallroad Commission granted permission to the Buffalo 
Genessee & Roch. Ry. to build an extension from Depew to Rochester. 
Certain amount of grading completed, but no track laid up to Apr. 1912. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock I I a i | eeepc 
f & D ist mtge, $350,000__ 1901 5 J-J 350 000 Jan 1 1931 


rt payable June 30 ia Was: cae {2 RRO dedewedaes 


EARNINGS.—Year ending June 30 1911, roms. $18, oe —— under 
operation, $4,166; fixed charges, $19,800; tota deficit, $23,986 


ROAD.—Operates a doubie-track road from Buffalo to Depew, 
miles of track; 60-1b. rail: 5 cars. 


OFFICERS.—Pres., Wm. L. 
and Treas., John J. Collier. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


ORGANIZATION. SR oe mayen in New York and Pennsylvania in 
Dec. 1906 and Is a consolid n of the Hambure Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR., the Lake Erle Electric 
Traction Co. and the Erie Rapid. Transit Co. Leases the Erie Electric 
mage +8 =. for 999 years, which company leases the Erie City Passenger Ry. 
ears from Oct. 1 1888 and the Erie Reed Park & eside 

Se ee or 999 years from March 1 1901. In 1909 leased the Buffalo & 
Lack. Tract. Co. vn 999 years. V. 88, p.1001. Also owns all the stock 
of this sompeey. 3 arantees the bonds. Also owns all stock ($750,000, 
all out) of the — St. Ry., which company has a franchise in Dunkirk 
and has bullt about 5 miles o track. 

The Niagara & Erie Power Co. is controlled by the Buff. & Lake Erte 
Trac. Co. and the Niagara Lockport & Ontario Pow. Co. interests, and its 
bonds are guar., p.. 1. & sk. fd., one-half each, by these two companies. 


13.59 


Nevin; V.-P., J. Ernest Richards; Sec. 
V. 79, p. 2695. 





STOCK gta BONDS— Date. Interest. Outstanding. Maturity 
Common, $ i i a ie A el SO Deeeee. cssndéctsuc 
Pref, 5%, 4, 500,000 cum 

from July 1 ers oe ee NI ig 
ist and ref tee. $12, wr" -| 1906 5 @g M-N 7,066,000 Nov 1 1936 

00. £ {Si aE nterest at New York Trust Co., Trustee. 

¥? a) i< a. $200, 600 a 6aJ-J 148,000 Jan 1 1919 

($1,00 gol ntral Trust Co., trustee. New York City. 

erie 2M od n mtge, $150, 660 i892 6aJ-J 102,000 Jan 1 1919 


Central Trust Co., Trustee, New York City. 
1901 A-O 1 000, 000 April 1 1941 


go c 
Erie El M ist ref sink 300). 5¢ 
Interest at New York Trust Co., Trustee, 


$1,250,000, yh ~ Bh ($1,000) 


Cannot c*) New York ‘y 
Hamburg Ry Ist mtge, $750.- 9 ¢ M- 645,000 at 1 1926 
000, ae RET Int. at Equitable Trust Co., N. Y., Trustee. 
un & Fred ref M, $100,000, 1902 5 gz J-J 39, ‘000 Tilly 1 1952 
gold ($100 $500 & $1, 000) + aattey Trust Co., Buffalo, Trustee 
Niagara & Erie Pow ist M) 1911 5 J-J 510,000 Jan 1 1921 


$1,250,000¢($1,000) gu p &I/ P25 me Trust Co., New. York, Trustee. 


Bonds.—-Of the $12,000,000 new bonds, $2,100,000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
int.dateatiiOandint. Int. on the ist and 2d mtges. of the Erie El. Motor 
Co. is paid by Kountze Bros., . Y. The Erie El. Motor ref. bonds are 
secured by deposit of entire stocks of the Erie City Pass. Ry. and the Erie 
Reed Park & LakesideSt. Ry. A sink. fd. of 1% ann. on these bds. began 
April 1 1906 and will be increased to 1%% in 1916. The Hambure Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonia refund- 
ing yy * bonds are subject to call on any interest date at 103. 
Niagara rie ist M. bonds are subj. £9 call, any or all, on any int. day 
at 105. Sk. fd. from Jan. 1 1916,1%% of bonds auth. Bonds are guar., 
p.. il. & sink. fd... by Buff. & Lake Erie Trac. and Niag. Lockp. & Ont. 
Pow. Co., one-half each. V. 92, p. 530. 


ROAD.—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erie. Also the Jamestown Chaut. & Lake 
Erle from Westfield to Jamestown, 37% miles. Also 3 miles in Dunkirk 
{owned by Dunkirk St. Ry.) and 4 miles formerly owned by the Dunkirk & 
Fredonia. Also 15 miles from Buffalo to Hamburg. Total track, 147 m. 
The gap between Hamburg and Dunkirk (about 33 miles), which completes 
@ through line between Buffalo, N. Y., and Erie, Pa., was put In operation 
in Dec. 1908. Enters Buffalo over tracks of the Buffalo & Lackawanna 
Traction Co., which see below. Grand total of track, 172.72 miles. 


OFFICERS.—Pres., Geo. Bullock; Ch. of Bd., Jos. B. Mayer; V.-P., J.C. 
Calisch; Sec. and Asst. "Treas., P.C. Schutrum, N. Y. - Treas., M. J. Dodge; 
Asst. Sec., Jas. A. Byrne; Gen. Supt., J. S. Pevear. a 86, D. 980; V. 88, 
D. 293, 1001: V. 92, p. 525. 


(1) Buffalo & Lackawanna Traction Co. 


ORGANIZATION .—Incor eporated in New York in June 1906 to furnish 
4n entrance into Buffalo for ffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffaio & Lake Erle Trac. for 999 years. In Mch. 1909 Public 
Service Comm. approved mortgage for $1,500,000. Stock $100,000 (V. 88, 
p. 748), all owned by Buff. & Lake Erie ‘Trac. Co. Has universal transfers 
throughout city of Buffalo through contract with International Ry. Co. 


BONDS Date. Interest. Outstanding. Maturtt 
ist matge ol 500 000 gold ....f 1908. 5 ¢ J-D $1,000,000 Dec.1 1928 
($1,000) guar........... clint. at New York Trust Co., Trustee. 


Bonds ih sabaaes to call on or before Dec. 1 1913 at 110 and int. 
have no sink. fund. 


extens. at 85% of cost. 
V.90, p. 235. 


ROAD.—Is a double-track road a 
Dec. 22 1909. bout 4% miles long. 


OFFICERS.—Pres., Jos. B. Mayer: V.-Pres., 
Sec., J. A. Byrne; Treas., P. C. Sehuerens. 


They 
Remaining bonds are reserved for betterments and 
Bonds guar., p. & i., by Buff. & L. Erie Trac Co. 


Began operating 


A. T. Cole and J. C. Calisch: 
. - 88, p. 203, 748; V.90, p. 235- 


BUFFALO SOUTHERN RY. CO.—A trolley road. 


ORGANIZATION. ie Buttale Han tn ty 4 York on Aug. 26 1904 and is 
@ consolidation of the Buff Hambu Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. o. e4e. Franchises perpetual. Has 


trackage rights in Buffalo SE 4 ih of the Internation Traction Co. 





AND sone Date. 


Dette hbhee  itben ede SEG see wece aseee 
,000, ds 1904 5 600, 500 Oct 15 1034 
te si 0003 ee ae a. 28 Sea Nat. Bank, N. 


Y, or at 
ty Trust Co., Buffalo, Trustee. 


BONDS.—No-s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and Int., on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For cal. year 1911, gross, $74,909. In 1910, gross, $67,216. 


ROAD.—Operates from Buffalo tou Hamburg, East Hamburg and Or- 
chard Park 15% miles; also has a line from Buffalo eaem enville 
and Ebenezer to Lien’s Park, 5% miles. An extension to East Aurora 
15 me is ae construction, 5% miles completed. 60-lb. T and 80-lb. 


girder rail 
OFFICERS .—Pres., Wm. M. Griffith, New York: V.-P., Geo. F. Wells, 
East Aurora, N. Y.; Sec. ve me Gear, Buffalo; Treas. & Gen. Mer., N. A. 


Bundy, Buffalo.—V. 86, D 





BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


Proposed Consolidation. See under Buff. & Depew Ry. above and under 
Buff. Batavia & Roch. Ry. in V. 93, p. 1785. 


ORGANIZATION .—Chartered Aug. 10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($3,500,000 authorized) _._.. -— _..-.. SIRE inteoasddtioe 
ist mtge, $3, 500,000, gold) 1904 5¢J-J 127,500 July 1 1944 

($500 and $1 000) ore ae {Int. at Commonwealth Tr. Co., Buffalo, Trust 
Bonds .— ject to call on any interest date at 105. 


EARNINGS.—For cal. year 1910, gross, $42,272. In 1909, gross, $39,839. 


ROAD.—6.65 miles of track, Buffalo to Williamsville. An extension from 
Magee mec to Rochester, 60 miles, is contemplated; has been completed 
in village of Batavia 4.48 miles of track. Permission to build remainder 
has been granted by Railroad Commissioners. Rails 80-Ib. T and 90-Ib. 
grooved girder. 


OFFICERS.—Pres., L. L. Lewis Jr.; V.-P. and Gen. Megr.. L. L. Grove; 
Sec., Godfrey Morgan: Treas., L. K. Warnick.—V. 84, p. 1306. 





TRACTIONAL CO. OF NEW JERSEY. 


ORGANIZATION .—Incorporated in New Jersey on Aug. 9 1905 and 
acquired $7,030,000 of the 310, 000,000 common stock of the International 
Traction Co. through exchange of stock—100 shares of International stock 
for one share of actional Co. stock. See V. 81, p. 728. Authorized 
stock. $100,000, of which $50,000 is outstanding. No bonds 


OFFICERS .—Pres., Nelson ga Sec. and Treas., Chas. E. Rich- 
ards, 15 Exchange PIl., ” Jersey City, N.J —V, 61, p. 728. 


INTERNATIONAL TRACTION CO, —Trolley 


Default. Int. due July 1 1910 and Jan. 1 1911 on coll. trust mtge. of 
1899 was defaulted, but was subsequently paid, together with 5% int. 
thereon, on July 1 1911 and Jan. 2 1912, respectively. V.93, p. 44, 1786. 
A bondholders’ committee has been formed, A. H. Gillard, Sec., 23 Wall St., 
calling for deposit of bonds with J. P. Morgan & Co.: V.93 Dp. 1786. Through 
arrangements made by the bondholders’ committee, money to pay the July 
1910 and Jan. 1911 coupons (subsequently paid by company, as note 
above), also the July 1911 5 one Jan. 7 coupons was advanced by J. P. 
Morgan & Co. V.91., p. 945; V. 92, p. 261: V. 93, p. 44, 1786. 

Owing to the unwillingness of the Pub. Serv. Comm. to permit the cap- 
italization called for by the modified plan r got) emg (see plan, V. 90, 
p. 1675, and modification of same, V. 92, 61), on Mch. 22 19lla “sub- 
stituted plan’’ was filed, calling for (1) ae Sn of old coll. tr. 4s, $ for $, 
for new coll. tr. 4s of International Trac. Co. due J uly 1 1949, and limiting 
the issue to $18,335,000, instead of the $30,000,000 proposed; (2) deposit as 
collateral for new bonds, all the coll. now p ledged for old bonds, incl. entire 
stock of International Ry., except that in place of unsecured ce . of in- 
debtedness of operating cos., there be deposited at least an equal amount of 
new International Ry. 5s; Ke ) establishment of a sk. fd. to pay off at ma- 
pee on or before July 1 1949, all underlying bonds of operating com- 
=~ es or any new bonds of Railway Co. issued to refund same; (4) creation 

International Railway of a $60,000,000 5% 50-yr. mtge., the latter to 
pravide for the future capital needs of the property. See V. 94, p. 911. 


ORGAN IZATION.—Organized on Jan. 18 1899 under N. J. laws and 
aes 2 ulred all the electric railways connecting the cities of Buffalo, Niagara 
kpert, North Tonawanda and Tonawanda, together with all the 
ome railway systems In all of said cities; also the electric reliwasyr connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Genedien E Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
acauisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Queenston and Lewiston, which bridges have been equip peed 
with trolley tracks On Oct. 301905 acquired the entire $80,000 — 
stock of the Electric City Ry. In Jan. 1907 organized Frontier Elec 
to build a line to connect with a proposed new bridge across Niagara River” 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $18, shask. ,000. ESR tira Rcd a 


Pref, 4% cum $5, 
18 ‘335. ‘000 July 1 1949 
May 


Collateral trust, $30. 000,000) 1899 4¢J-J. 


($1,000), gold, c*. Inter- Guaranty Trust Co., 'N. ¥. -, Trustee. 
at J.P Foe om &Co..} be called at 110 and int. on any int. date. 
Car trust certificates No. 2) 1906 4% J-D 15 270,000 1912-1916 
$600, 000 { 6 2 Re c*{Commercial Trust Co., Phila., Trustee. 
Car trust certificates No 3) 1907 6% 138, 000 See text 
See Meectundbasccussa Commercial Trust Co. Philadelphia, Trustee 


Bonds and Stock .—Of the $30 ,000 ,000 collateral trust mortgage, $12 ,285,- 
000 were originally reserved to take up an equal amount of the un‘te: Tying 
bonds of the allied and controlled companies outstanding, and $620,900 
of that amount has been issued for that purpose, leaving $11,665.000 
still reserved. Car trust certificates No. 2 are secured by title to 150 cars. 
They fall due in semi-annual installments of $30,000 each from Dec. 1906 to 
June 1916 inclusive. Car trust certificates No. 3 are secured by title to 50 
cars. They fall due in semi-annual installments of $12,000 March 1 and 
$13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. 


Franchises.—In June 1906 we were informed that the seegertey oO. the 
franchises in Buffalo are practically perpetual, none in Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex- 
cepting only the Fillmore Avenue franchise, covering an extension of 64 

miles on the east side in Buffalo, which was limited to 25 years - also portions 
of Franklin, Pearl, Genesee, W. Seneca, Morgan, and W. Chippewa Sts.; 
extension of Morgan St. or Elmwood Ave.. in the Terrace and Cal ege Place. 


Consolidation of Constituent Compantes.—On Feb. 20 1902 the Interna~ 
tional Rallway Sonya? was incorporated in New York with $10,120,500 
stock. and in Au 902 this was increased to $17,000,000, of which $16, - 
320,500 has been issued (all owned by the International Traction Co. ), asa 
consolidation of the fel] owin y= ompans. whose shares had previously ‘been 
held by the Traction Co.; 

Buffalo Railway Co. ey Gutiale es and Buffalo Bellevue & 
Lancaster had first been me +A _—S- 

c wa 


Buffalo & Niagara Falls E 
Buffalo & 2's ort Railway (after Garwood Ave. and Tonawanda Elec- 
en me 


tric Rallwa epee) . 
ad. oe — Falls Electric RR. Co. 


Buffalo 

Lockport & Olcott Rall 

Niagara Falls & Sus aie Bridge sewer Sd the Niagara Falls 
Whirlpool & Northern Ry. had been merged in 

Niagara Falls Suspension Bridge Co. 

The Buffalo Railway owned the $ $2,860,000 stock of the Crosstown Street 
Ry. of ame, and this passed to the International Rallway Co. 

On Jul 1902 the International rs # Co. _neuutese by purchase the 
Niagara lis Park & River Ry., the Clifton wuepenmen y hegee ta the 
Lewiston Connect. Bridge Co. and Queenston og ts Brids This 
leaves the wn St. Ry. Co. of Buffalo, the Electric City the 
Frontier Elec. Ry. and Inter. Ry. Co. as the 00 Bt operates companies, and 
ovensaeny (that is, as soon as the $1,000,000 Buffalo Ry. debentures se- 
cured by $2,000, 000 stock of the Crosstown . are retired) the Cross- 
town Se. Ry. can also be merged, thus a e Tnternational Ratlway 
Co., the Frontier Elec. Ry. and the Electric he Ry. the sole operating 
compantes and the International Traction Co. the holding company. 
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ELECTRIC 

Liens of Constituent and Owned Companies. 

BONDS— Date. Interest. Outstanding. Maturity. 

Buffalo East Side 2d mtge..__f 1882 6M-S $293,500 Sept 1 1912 

Int. is payable at Company’s office, Buffalo. 

Buffalo R lst con mtge/f 1891 5 ¢F-A 4,706,000 Feb 1 1931 

($1,000) $5,000,000,¢, c* r{ Int. at Co’s. office, Buffalo, E. W. Clark & 

Co., Phila., or Merc. Tr. Co., N. Y. Trustee 

Buffalo Ry debentures, $1,-) 1897 6¢A-O 1,000,000 April 1 1917 

000 ,000 ld, red at 105 Metropolitan Trust Co., New York, Trustee 

after April 1 1902 ($500 and| Interest at company’s office, Buffalo, of 

ils Ahi tee det } Mercantile Trust .. New York. 
1894 §& J-D 20 150,000 June 201914 
Can be paid at par on any Interest date. 

aTonawanda Electric RR. ist) 1895 4A-O 3 40,000 April 1 1917 
Pe Wie edness eames Interest at company’s office, Buffalo. 

aTonawanda Street Ry ist < 6 J- 60,000 July 1 1912 


nterest at company’s office, Buffalo. 
Creme: 3 ++ 5 ¢ M-N P2974 ,000 May 1 1932 


3,000,000), &i...c*/Int. at Metropolitan Tr. Co., N. Y. Trustee. 
Bu alo Mraction Vt mtge,\ 1898 5 g J- 673,000 Dec 1 1948 
RE ere ee Int. at Metropolitan Tr. Co., N. Y. Trustee 


t . 

{ 1897 A A 215,000 June 1 1927 

Buffalo Bellev & Lan Mtge.| Redeemable at par. 

Buff & Niag Falls Elec nl 1895 5K ¢ J-J 750,000 July 1 1935 

ist M, $750,000, gold__..c/Int. at Mercantile Trust Co., New York. 

2d M, $250,000, ¢. s f, yd 1896 5g J-J 85,000 July 1 1921 
after 1901 at 105 ($1,000)c/ Int. at Mercantile Trust Co., N. Y 


. Y., Trustee 
Buffalo & Lockport Ist mtge,\ 1898 5igJ-J 500,000 July 1 1938 


gold, $500,000........... Int. at Trust Co. of America, N. Y., Trustee. 
Lockport & Olcott Ry ist) 1900 5g J-J 800,000 July 1 1920 

mtge, $1,000,000, gol} Int. at Morton Tr. Cc., N. Y., Trustee; also 

($1,000) _.__- fel ey ae Spat c#/ at Buffalo. Guar., p. &1., by Inter. Trac. 
Niagara Falls Suspension) 1897 5g¢J-J 300,000 Jan 1 1828 

Bridge, Clifton Suspension} Toronto General [rusts Co , Trustee. 

SEED as dai co as oh des eb ones Int. at American Exch. Nat. Bank, N. Y. 


1898 5¢A-O 125,000 O.t 1 1928 
Toronto General Trusts Co. stee. 
Interest at American Exch. Nat. Bank, N.Y. 
5 J-J 600,000 Jan 2 1914 
mtge, Canadian currency__/Int. at Imperial Bank, Toronto, Canada. 
a Niag Falls & Susp Bridge Ry 1893 4 J-J 518,000 1913 
a Niag FalisWhirlpool&No Ry 1894 44J-J 22,500 
aAll owned by International Traction Co. 
bOf this $350,090 owned by International Railway Co. 
Bonds.—The Buffalo Ry. real estate mtge. matured June 20 1904, but was 
extended until 1909, when they were again extended until June 20 1914; the 
Tonawanda Elec. RR. mtge. due —_ 1 1907 was extended until 1917. The 
Niagara Falls & Suspension Bridge Ry. bonds of 1893 and the Niag. Falls & 
Whirlpool Northern bonds of 1894 given in the table above matured in 1903, 
but were acquired by the International Traction Co. and extended ten 
years, and then deposited with the Guaranty Trust Co. of New York as 
additional security under the International Traction Co. collateral trust 
mortgage. All the outstanding stock of the International Rallway, $60,000 
bonds of the Tonawanda Street Ry., $40,000 bonds of Tonawanda Elect. RR., 
$518,000 bonds of the Niagara Falls & Supsension Bridge and $22,500 
bonds of the Niagara Falls Whirlpool & Northern are pledged as security for 
the International Traction collateral trust oan. The Buffalo Ry. deben- 
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 
EARNINGS.—For year ending Dec. 31 1910, gross, $5,985,000; oper. 
exp., $3,964,000; net, $2,021,000. 


income. Account of International Ry., Crosstown Street Ry. and Electric 


ty Ry.. including Fixed Charges of International Traction Co 
Calendar year ending D 1908. 1907. 19 


Co, Queenston Heights 
I TN la ie ee ra 
Niag Falls Park & River pt ge 


ge 
vewiston Connecting {eights} 


ec. 31— 








Gross earnings from operation. __-- $5,159,605 $5,380,437 $4,972,688 
Operating expenses.__...........-- 3,228,482 3,362,883 2,884,986 
SE Te Te $1,931,123 $2,017,554 $2,087,702 
Miscellaneous income... ....-..-. 87,961 a 69,111 
es P< OR hii on hk i $2,019,084 $2,099,367 $2,156,813 
Fixed ch es, including int. on bonds 
of I. T. Uo., taxes & depreciation.. 1,846,793 1,787,106 1,691,959 





Surplus $172.291 $312,263 $464,854 

ROAD.—Mlileage Sept. 1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry. of Niagara Falls, N. Y.). Length of line, single track 
(owned 197.49; leased 18.36; trackage 4.80), 220.65 miles; total track oper- 
ated (owned, 347.67; trackage, 5.15; leascd, 22.03), 374.85 miles. Gauge 
4 feet 8% inches. Rall (steel), 45 to 140 Ibs. 

yh MENT.—Sept.1 1910 (including Crosstown Street Ry. of Buffalo 
and Elect. City Ry.); 1,070 cars of all classes, including 917 mqer cars; 
car stations, 13; sub-stations (electrical), 6; power furnished by the Niagara 
Falls Power Co. and the Cataract Power & Conduit Co. 

OFFICERS of all operating cos.—Pres., Thos. Penney; V.-P., Thoma 
E. Mitten; Sec and Comp., W. C. Dunbar; Gen. Mgr., T W. Wilson. 

OFFICERS of International Traction Co.—Pres., Thos. Penney; V.-P., 
Thomas E. Mitten; Sec. and Comp., W. C. Dunbar.—V. 87, p. 873. 1533 
V. 88, p. 748, 879; V. 89, p. 1280, 1542; V. 90, p. 1675; V. of. p. 38, 945; 
V.92, p. 261; V. 93, p. 44, 731, 1260, 1786; V. 94, p. 911. 


— 


BURLINGTON, IOWA. 
PEOPLE’S GAS & ELECTRIC CO. 


ORGANIZATION .—Owns all the stock, assets, franchises and 
of the Burlington Ry. & Light Co. 





ood-will 
Franchise expires in Feb. 1927. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Seeesen De: cnsaquamn > 


Stock, $1,250,000........... lid $1, 

Burl Ry &Lt, ist M, fos ces! 1897 5 ¢A-O 750,000 Oct 1 1917 
($500, &c), red at 105, g.c*j Interest at American Trust Co., Bos.. Trus. 
Bonds .—Part of bonds are guar., p.&i., by end. by People’s Gas & Electric 

Co. of Burlington, and the latter has made a trust deed to secure the guar’ty. 
ROAD.—Total track 18 miles trolley, including an extension to West 

Burlington. 66 to 85-lb. T rail. Operates 22 motor and 25 trail cars. 
OFFICERS.—Pres., G. H. Higbee; V.-P., E. C. Walsh: Sec., Treas. and 


a. Mer., C. H. Walsh.—V. 64, p. 41, 468, 753; V. 68, p. 1022: V. 74, Dp. 


—_ i— 


BURLINGTON, VT. 

BURLINGTON TRACTION CO.—A trolley road. 

In April 1912 4t was announced that company would make a $500,000 
bond issue for acquisition of Vergennes Power Co. and refunding, &¢c.— 
V. 94, p. 1185. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, $200,000 (par $100)__. ---- Q-F $200,000 See text. 
Win & B Horse RR ist M,) 1894 6¢J-J 150,000 Jan 11914 
$150,000, gold ($500 and> Not subject to call before maturity. 
SEED: bit. otkiai thee ts whale odie c) Interest at Burlington Trust Co., Trustee. 
AD.—Owns 11 miles of track in city of Burlington. Rails 50, 
60 and 75-lb. T. Owns 15 box cars, 18 open cars, 2 snow plows. 
Dividends.—In 1903 and since, 6% per year; previously 4%. 





Maturity. 


Year end. June 30— Gross. Net Charges Divs. Const. Balance. 
SY SIRS ey sae $126,870 $50,846 $12,991 $12,000 $5,856 sur$19,999 
EP ae Ras 119,015 37,198 12,631 


OFFICERS Pres., Elias Lyman; V.-P., Jn iat <6 a Weer 
4 ”" pepemen e€ e as yma ; .* es Oo. Ps n; reas., e : 
Hendee; Sec., C. W. Brownell.—V. 94, p. 1185 ioe 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWAY.—Trolley. 


8 company was incorporated in West Virginia in December 1899 as 
successor to the Butte Consolidated Ry., sold at foreclosure. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $100)__ ___. M-N $1,000,000 Oct’06, 2 % 
ist ae $700,000, gold, $1,000/ 1900 52¢M-S 700,000 Mch 1 1925 


Sh intebitees cantaes c*|Int. at Mercantile Tr. Co., Boston, T 
Bonds.—May be called for payment on Mch. 1 1915, or on an 
day thereafter. 


intone 
nteres 
Sinking fund of 10 % par value of bonds begins Mch. 1 1916. 
Dtwidends.—In 1905, 4%; in 1906, May, 2%; Oct., 2%: none since tu 
Jan.1912—all earnings going into construction. 
ROAD.—Operates 34 4 miles of track. 56-lb. T rails: 62 motor cars. 
EARNINGS.—Year end. Feb. 28 1911, gross, $441,406; net, $77,534. 
OFFICERS.—Pres., W. A. Clark, Butte; V.-P., J. R. Wharton: Sec. and 
.. 3. H. Anderson, 49 Wall St.. N. Y.—V. 72, p. 190, 





CALAIS, ME. 

CALAIS STREET RAILWAY,—A troliey road. 

ORGANIZATION .—Stock, $100,000; first mortgage, 1898, 5s, J J, 
$100.000 due July 1 1918. 

REPORT.—Year ending June 30 1910, gross, $29,661; net, $3,669; 
interest and taxes, $5,571; deficit, $1, P 

ROAD.—Calais Street Ratlway, lower wharf to upper bridge, Calais, 4 
miles; St. Stephen Electric St. Ry., Milltown, N. B., to St. Stephen, N. B. 
3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separate 
corporation, but is owned entirely by the Calais company. 9 cars. 

OFFICERS.—Pres., George A. Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. W. Young, all of Calais, Me. 


CANTON, MASS. 
EET RY.—A trolley road. 
.—Franchise perpetual 








BLUE HILL 


ST 
ORGANIZATIO 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See (OEwEe cack biiuh.-: podesas ES reer eae 
First mortgage $500,000 1903 5 ¢A-O 250,000 Oct 1 1923 

Ds aChidibhwrbomaibeaaa Interest at City Trust Co., Boston, Trustee. 
“Current llabilities’’ June 30 1911_........._ _- 190,364 


Bonds subject to call as a whole at 115 and Interest on any interest day. 

EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $95,284; net, 
$36,820; interest and taxes, $24,039; surplus, $12,781. 

ROAD.—Operates 19.5 miles of track from Mattapan, where connection 
is made with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Bristol & Norfolk St. Ry. and the 
sr State St. Ry. Standard gauge. 25 cars. 

FFICERS.—Pres., C. H. French; V.-P., A. S. Pratt; 2d V.-P., E. J. B. 

Huntoon; Sec., Chester M. Clark; Treas., Henry B. Sawyer; Gen. Megrs., 
Stone & Webster Met. Assn., Boston.—V. 78, p. 1906. 


CAPE MAY. N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD.— 
An electric and steam road. 
In March 1912 Nelson Z.Graves of Phila.acquired control. V.94,p.826,982. 
ORGANIZATION .—Organizea under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & wy zy | 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 


Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ee Ge ee eS ok DEG:  sethdakwne 
First mort. ($150,000) ___cur.1893 5 F-A 150,000 Feb. 1,1923. 
Other debts Dec. 31 1910___-_. S See 2S SR 383,664 


In 1894 and 1895 but one Interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at5%. Trustee is N. J. Trust and S. D. Co., Camden, N. J. 

ROAD.-——Operates 6.29 miles of track extending to Cape May Polnt and 
Sewell’s Point. along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1910, gross, $22,228; expenses, 
$34,421; deficit from operation, $12,193; taxes and Interest, $14,874; total 
deficit, $27,067. 

OFFICERS.—Pres., Nelson Z. Graves, Philadelphia.—V. 72, p. 532; 
V. 94, p. 826, 982. 


CEDAR RAPIDS, IOWA. 
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Iowa in June, 1903, and scquired 
all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being from bonded debt. as long-term franchises in 
the cities for both lighting and street railway purposes and its rallway Hine 
between the cities Is located on private right of way 100 feet in width. 

In 1909 old issue of $300,000 5% non-cum. pref. stock was retired and 
$600,000 new cum. pref. authorized (V. 89, p. 154); this was at first 6% 
cum., but since July 1 1911 is 7% cum. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,700,000_........ .... Q-J $1,700,000 Apr’12,4%% 
Pref, $600,000 7% cum___._.. -.-.~ Q-J 482,225 Apr’l12, 1% 
First mortgage $2,000,000,/ 1903 5 ¢ J-D 1,426,000 June 1 1923 


ESO c*<{ Illinois Tr. & Sav. Bk., Chicago, co-trustee. 
Int. at Harris Tr. & Sav. Bk., Chicago. .j 

Stock .—Pref. is redeemable at 102 46 and accrued dividend. 

Bonds.—So far $1,548,000 bonds have been issued, but $122,000 have 
been retired by sinking fund; additional bonds may be issued for not ex- 
ceeding 75% of cost of permanent additions, extensions or other rail- 
way, lighting or power companies, when net earnings for year peomns 
shall have been twice interest charge on bonds outstanding and to be issued. 
A sinking fund began April 1 1908 and bonds are subject to cali on or after 
June 1 1913 at 107% and interest. See V. 77, p. 2279. 

Dividends.—On old pref. 5% each in 1908 and 1909. On new pref., in 
1909, Dec., 3%; 1910, 6%; in 1911, 6%; in 1912, Jan., 1% %; April, 1%%. 
On com., initial div., 4%, paid April 1 1911 and same amount quar. since 
to and incl. April 1912. 

EARNINGS.—For year ending Feb. 29 1912, gross, $462,006; net, after 
taxes, $193,611; int., $72,750; surplus, $120,861. In 1910-11, gross, $413,- 
464; net, after taxes, $167,478. 

ROAD.—Operates 28.49 miles of track between Cedar Rapids and 
Iowa City. tandard gauge: 70 1b. T rails. 

OFFICERS.—Pres.. Wm. G. Dows; V.-P., J. H. Smith; Sec. and 
Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p. 211; V. 89. p. 1481, 1541. 


CEDAR RAPIDS & MARION CITY RY. 
ORGANIZATION .—Franchise expires In 1941. 


STOCK & BONDS— Mités. Date Interest. Outstanding. Maturity. 
ee ee Ee fa nods “sage aecdbee SEP  aosscchobdeo 
First mortgage pst 1891 5 J-J 190,000 July 11931 


$1.000 __._..-....-.cjInterest at American Trust Co.. Boston, Trustee 
Bonds .—$15,000 bonds not reported as outstanding are held in sink. fund 


EARNINGS.—For cal. year 1911, gross, $249,415; net, $69,636. In 
1910, gross, $228,947; net, $66,180. 


ROAD.—Owns road In operation 17.45 miles in length, extending from 
Cedar Rapids, lowa, to Marion: second track, 2.28; sidings, 3.17; total of 
all, 22.90 miles. lls, 45, 60 and 80-Ib. T . 

OFFICERS.—Pres., P. E. Hall; Treas., John S. Ely: 
Henry V. Ferguson; Supt., F. L. Diserens. 


CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—Apn electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right of way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock, common, $1,000,000... -.-. SEA asiessakhine 
ist pref., $400,000 6% cum... --..- M-S 400,000 Mch.’12,3% 
2d pref., $600,0006% non-cum --_-.-. M-S 600,000 Mch.’12,3% 
ist mtge. $4,000,000 golds 1911 5 A-O 1,290,000 April 1 1931 

($500 and $1,000)_..-.--- c\Int. at First Sav. & Tr. Co., Milw., trustee. 

Bonds.—Of remaining bonds, $210,000 may be issued only when net earn- 
ings are twice int. charges, incl. bonds to be issued, and $2,500,000 at no- 
exceeding 75% of cost of extensions, additions, &c., under the same limit 
tation. Subj. to call at 105 andint. V. 92, p. 725. 


Dividends .—Initial divs., 3%, paid on ist and 2d pref. Sept. 1911. In 
1912, Mch., 3%. 

EARNINGS.—For year ending Aug. 31 1911, gross, $301,405; net, 
after taxes, &c., $129,178; int., $60,000; surplus, $69,178. 


ROAD.—WiIII be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 64 % milesof track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
The Fond du Lac Division it is planned to complete as far as West Bend in 
1912. Is double-tracking line between Milwaukee and Cedarburg, 1.54 
miles completed in 1911 and 4% miles expected to be completed by July 
1912. Gauge, 4 ft. 8%in. 70-lb. T rail. 

OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gen. M 


V.-P. and Sec., 





gr., F. W. 
Walker; Sec. and Treas., Henry A. Haigh.—V. 85, p. 601; V. 92, p. 725. 
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CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION.—Incorporated in Pennsylvania Dec. 4 1900. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturiuy. 
Stock $225,000 ($50) _.._._--- edn. .seahwbnwe  § eR 
ist mtge. $225,000 ($1 900 1903 5 M-N 225,000 May 1 1933 

not red, no sinking fund_c*)| Int. at Northampton Tr. Co., Easton, trustee. 


EARNINGS.—For year ending Dec. 31 1911, gross, $42,253; net, $3,095; 
other income, $2,083; charges and taxes, $13,085; deficit, $7,907. 


ROAD.—Operates 13.25 miles of track between Chambersburg, Stou 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge 5 ft. 2% In. 

OFFICERS.—Pres., M. C Kennedy; Sec. and Treas., W. 
Aud., C. M. Davidson; Supt., D. B. Fretz. 


CHAMPAIGN, ILL. 
ILLINOIS TRACTION CO.—(See Map on page 24.) 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies: 
Bloomington Decatur & Champ. RR.| Peoria Lincoln & Springfield Ry. 
Bloomington & Normal Ry. & Lt.Co.| Peoria Railway Co. 
Danville & Eastern Illinois Ry. St. Louis Electric Bridge Co. 
Danville & Southeastern Ry. Co. (St. Louis Electric Terminal Ry. 
Danville Street Railway & Light Co.|St. Louis Springfield & Peoria RR 
Danville Urbana & Champaign Ry. | Springfield & Northeastern Trac. Co. 
Decatur Railway &« Light Co. Terminal Power Co. 
Des Moines Electric Co.. Topeka Edison Co. 
Tilinols Central Traction Co. Topeka Railway Co. 
Jacksonville Railway & Light Co. Urbana & Champaign Railway, Gas 
Madison County Light & Power Co. & Electric Co. 
Peoria Bloomington & Cham. Tr. Co.| Urbana Light, Heat & Power Co. 
In April 1907 obtained a 50-year franchise on certain streets of St. Louls 
and was also given authority by the U. S. Government to build a bridge 
across the Mississippi River between Venice, Ill., and St. Louis, Mo. This 
-bridge was opened to traffic in Nov.1910 and, with terminals in St. Louis, 
represents an investment of over $6,000,000. V. 92, p. 259. On July 1 
1911 began r nning express trains between St. Louis and Peoria, 174 miles, 
with only two stops—at Springfield and Lincoln—the running time to be 
5% hours, or about 32 miles au hour (V. 93, p. 44). It was also reported 
in Aug. 1911 that the company had opened offices in Chicago with the 
purpose of securing freight from points between Chicago and St. Louis, 
though company has as yet no direct entrance into Chicago. V.93, p. 527. 
On Dec. 31 1911 the bonded indebtedness of the properties controiled 
was $36,632,500. 


STOCK AND BONDS— 


L. Ritchey: 














Date. Interest. Outstanding Last Die. 
Common $10,000,000 ($100)_. ..... - .--.L $9,968,700 a Or Le 
Pref 6% cum $6,000,000 ($100) __..- Q-J 5.304 ,600 See text 


Stock .—Additional preferred stock can only be issued when net earnings 
are equal to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

Dividends.—6% per annum ts being paid on the preferred stock. 


REPORT.—For cal. years. Report for 1910 in V. 92, p.1239. “"F2ER 

















Gross Earnings— pefete sy- 1911. 1910. -: 1909.7 - 
IE ia card eit Sean $2,864,793 $2,304,945 $1,980,779 
Local street railway --......-.-..-- 1,950,880 2,027,206 1,754,893 
Gas on Seth ah Deals in dite on then wie ed ou bes we 383,324 357,315 293,072 
Electric light and power__________- 1,473,938 1,327,609 1,161,128 
I i we cae 197,737 174,822 166,000 
ER ee a ee 31,548 26,141 7,511 

Total gross earnings.._......__.-_. $6,902,220 $6,218,038 $5,363,383 
Operating Rik. ee chain $3,867,869 $3,441,100 $2,874,340 
General and overhead expenses-_-_--_- ' 8,596 43,150 
WEE Acute bots kiboad cio tele. Ge cule 182,071 165,932 146,001 

Total operating expenses________. $4,133,640 $3,665,628 $3,063,491 

ape ne $2,768,580 $2,552,410 $2,299,892 
Less net earnings of Des Moines and 

Topeka properties prior to purchase —_______- 54,183 372,628 

$2,768,580 $2,498,227 $1,927,264 
a $1,885,221 $1,536,687 $1,258,051 
Dividends on preferred___________. 318,276 273,286 59,146 
$2,203,497 $1,809,973 $1,517,197 

REI Rint RE RSET De ESR DS, $565,083 . ~.$688,254 - ». $410,067 


ROAD .—The interurban lines comprise 459.13 miles of track; city lines 
comprise 169.60 miles of track; total of all lines, 628.73 miles. Interurban 
lines have 150 passenger, 128 express and 600 freight cars; city lines have 
210 motor cars and 149 others; 4 centrai power stations and 40 sub-stations. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P. and Gen. Megr.> 
H. E. Chubbuck, Peoria; V.-P. and Treas., Geo. M. Mattis, Champaign; 
Sec., T. B. Macauley, Montreal.—V. 88, p. 295, 374, 451, 564, 1869; V. 89, 
p. 225, 721; V.90. p. 303, 559; V.91, p. 38, 211, 589, 1328: V. 92, p. 461, 
881, 1032, 1239; V. 93, p. 44, 527, 666, 1462; V. 94, p. 911, 982. 


LOCAL STREET RAILWAYS. 
(1) Bloomington & Normal!Rail way & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers’ Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot water and steam heating system in Bloom- 
ington. Ange or railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. erst A franchises in Normal that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity 
Com. stock, $600,000 ($100). ....  —_.___. YER. 
., @  % "9 8. Gia eees Ran Sete 
ist and gen mtge $3,500,000] 1911 5 J-J 783,000 Jan 1 1928 


gold ($1,000) SRT oipe 4 c*&rj Illinois Tr. & Sav. Bk., Chic., trustee. 
B&NRE & H Ist meee, 1902 d e+ 557,000 June 1 1927 

$600,000 ($1,000) g, s f_c*/Int. at Ill. Tr. & Sav. Bk., Chicago, Trustee. 

Bonds.—Of the $3,500,000 ist and gen. mtge. bonds, $600,000 are re- 
served for prior liens and $2,117,000 for extensions and impts. under care- 
ful restrict ons. Are guar. prin. and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 102% and 
int. on any int. date. Sink. fd. 1% of bonds out annually. 1912 to 1919; 
2% 1920 to 1928. V.93,p.665. The Ry., Elec. & Heating Co. bonds are 


subject to call at 110 and int. Sink. fd., $10,000 annually, began June 
1908; $43,000 are in sink. fund. i ae 


EARNINGS.—For year end. Dec. 31 1910, gross, $343,359; net, after 
taxes, $168,231; interest, $67,155; balance, $101,076. In 1909, gross, 
$324,805; net after taxes, $157,784; int., $63,908: balance, $93,876. 

ROAD.—Operates 18.25 miles of track in, around and between Bloom- 


ington and Normal. Rails 70 and 72-lb. Has 42 pass. and 6 misc. cars.— 
V. 93, p. 665. 


(2) St. Louis Electric Terminal Railway Co. 

Organized to build extensive terminal freight and passenger stations to 
cost about $5,000,000. Owns valuable real estate and a 50-year franchise 
eee | the Illinois Traction an outlet in St. Louis. Also owns the Citizens’ 

y. Co. of Venice, which operates 4.88 miles of street railway in Madison, 
Granite City and Venice. Capital stock, com. $1,000,000, all owned by 


Illinois Trac. Co.; 5% pref. out., $1,000,000; $1,724,000 (2 to 5%) bonds 
out, due 1929. V. 85, p. 100; + Oi D. ay ai ty ( 7o 


(3) Danville Street Railway & Light. 

ORGANIZATION .—incorporated in Dec. 1899 as a consolidation of all 
the street railway, electric light, gas and steam-heating interests. Entire 
stock is owned by Illinols Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I, I 700,000 .....----- 
Refunding mortgage $700 ,000{ 1900 5¢J-J 682,000 Jan 1 °13.°25 


gold ($1,000) 


ntiste ob Shen c*\Int. at Harris, Forbes & Co., N. Y. and Chic. 


Danville & Northern mort-/ 1904 5 M-S 17,000 Sept 1 1914 
age ($20,000) _..______. Interest at Second Nat. Bank, Danville. 
GROSS BORGER. 6 cw cnnescecs seve 5 & 6% 865.000 1929-30 





Roxnds.—Ref. bonds are due $6,000 annually Jan. 1 1910 to 1924 inclusive, 
and remainder on Jan. 11925;$18,000 have been retired. Sinking fund of 
$6,000 per year began Jan. 1 1910, bonds being drawn (at par and accrued 
int.) In numerical order, beginning with No. 1. Mortgage trustee is the 
Illinols Trust & Savings Bank, Chicago. V. 70, p. 125. 


COMPANY’S PROPERTY .—The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
electric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. 3. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


(4) Decatur Railway & Light Co. 


ORGANIZATION.—Incorporated in Illinois in Dec. 1903 to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rall- 


way, gas and electric lighting business and steam-heating plant In Decatur 
and suburbs. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steet SE BOC Ber Gee iccdha ace ‘eansasuce 5imee Mee ckesdmeee 
Decatur Gas & Electric Cof 1899 5 M-N 255.000 See text 

fret mort@age.....<«s-<- Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas & Elec Co 2d M! 1899 90,000 Jan 1 1930 


$400 ,000($300 ,000 reserved }Interest at Merchants’ Loan & Trust Co 
for above) ($! ,000) gold -_-} hicago, Trustee. 
Dec Trac & Elec ist M $300,-{ 1900 5 J-J 212,000 Jan. 1 1921 
000 ($500 & $1,000 each) .c*)| Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co ist &cons Mj 1903 5¢J-D 728,000 Dec. 1 1933 
$1,300,000 gold ($1,000) .c¥|\ Int. City Tr. Co., Bost., Tr., & agency inN.Y 
Dec a & Lt gen mortgage,/ 1910 5 J-D 603,000 Dec. 1 1933 
$1,000,000 ($1,000) Montreal Trust Co., Montreal, Can., trustee. 
Bonds .—$572,000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above. A sinking 
fund of 10% of the net earnings, or not less than 1% of outstanding 
bonds, is to be invested in the bonds. Amount outstanding includes 
$38,000 bonds held in sinking fund. These bonds are subject to call at 
107 % and int. on any interest date upon 60 days’ notice. Of the Decatur 
Gas Electric Co. first mtge. bonds, $15,000 must be redeemed on May 15 
1910 at 105 and a like amount each year thereafter in numerical order. 
These bonds are subject to call at 105 and interest. The second mtge. 
bonds of the Decatur Gas & Electric Co. are redeemable at any time 
at 105 and int., but there is no sinking fund on these bonds. General mtge. 
bonds are red. at 102 & and int. on any int. period. Remaining bonds are 
reserved for extensions. Int. payable at agency of Merch. Bk. of Can., 
fl pS ina unconditionally guar., p. & 1., by end., by Ill Trac. Co. 
: » Da ; 


EARNINGS.—Calendar year 1910, gross, $482,877 net, after taxes, 
$217.453. In 1909, gross, $388.358; net, after taxes, $186,011. 

ROAD.—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 and 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38; 
V.92, p. 322. 

(5) Jacksonville Ry. & Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con- 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 


Coke Co. Franchise peeporuel. 

STOCK AND BO S— Date. Interest. Outstanding. Maturity. 
ol SE a a See © secascuaed 
Jack Ry & Lt ist con pape} 1906 5¢J-J 510,000 Jan 1 1931 

$1,000 000,gu, g ($1,000)c* {Central Trust Co., Chicago, Trustee. 
Jacksonv Gas Light & Coke) --.-.- 5 J-J 165,000 Jan 1 1931 


Ce eee Ge. cecdcekn cies Int. at Merchants’ Loan & Tr. Co., Sagas he 
Bonds.—Of the $1,000,000 ist consols, $165,000 are reserved for prior 
liens. Are guar., p. andi., by Ill. Trac. Co. Two per cent of bonds out is 
payable annually to a sinking fund. Are subject to call on any int. date 
at 105. Int. payable at Merchants’ Bank of Canada, New York. 
ROAD.— Operates about 7.65 miles of track and also does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others. 


(6) Peoria Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated under general railroad laws of Tilinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of 
Averyville, Peoria Heights and East Peoria. The entire stock is controlled 
by thelllinois TractionCo. N. W. Halsey & Co., New York and Chicago, 
offered the ist and ref. bonds for sale. V. 89, p. 42. 

Favorable Decision.—On Oct. 26 1911 the Ill. State Supreme Court, re- 
versing the Circuit Court, held that the City Councils could not grant & 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 
already held a franchise. V. 93, p. 1535. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SeGGe Bi enn cukactdk aaee etek cae Si UE KR aasuncens 
Central Ry first mortgage) 1895 5 g A-O 570,000 April 1 1915 

$750,000 gold ($1,000)__c*/Int. at New York Trust Co., N. Y., trustee. 
First & ref mtge $3,600,000| 1906 5¢F-A 2,335,000 See text 

wala (31.000)... asackia c*{Interest payable in New York. 
General mortgage__..._.__-. 1909 5% 630,000 1926 

Bonds.—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
retire prior liens and $530,000 for additions and improvements at 75% of 
cost: $165,000 have been retired. They are guar., p. &1., by endorsement 
by Illinois Trac. Co. This guaranty is a prior obligation to the stock of the 
Ill. Trac. Co. The bonds are secured by the first mtge. upon all the proper- 
ties and franchises of the Peoria Ry. Co., now owned or hereafter acquired, 
subject only to the $570,000 underlying bonds of the Central Ry. Co. The 
trustee is the Illinois Trust & Savings Bank, Chicago, Ill. The bonds 
expire on Feb.1 as follows: $25,000 in 1908, $30,000 in 1909, $35,000 in 
1910, $55,000 in 1911, $60,000 in 1912, $65,000 in 1913, $70,000 in 1914, 
$75,000 in 1915, $80,000 In 1916, $85,000 in 1917, $95,000 In 1918, $100,000 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, $120,000 in 
1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 in 
1926. They are subject to call on any interest date at 105 and interest. 
See V. 83, p. 38, 436; V. 89, p. 42; V. 90, p. 560. 

EARNINGS for calendar years: 

Gross. Net (aft. tazes). Depr’'n. 

 iibiatiialc $685,761 i aap 8 ‘$139,346 $154,299 
642 ,669 302 ,830 $29,910 168,158 104,762 
ROAD.—Owns and operates 52 milesof standard-gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near the centre of city 
and considerable other real estate, including several amusement parks, 


estimated to be worth $500,000.—V. 90, p. 560; V. 92, p. 1500; V. 93, D- 
535. 


(7) Topeka Railway Co. 
On Mch. 1 1910 Illinois Trac. Co. purchased road. 


ORGANIZATION .—Incorporated under general railway laws of Kan- 
sas in 1892; in 1903 absorbed the Vinewood Park Ry. and made a new mtge. 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, running 
from that date, with the provision that $400,000 be expended within 3 years. 
on the system. Also has secured franchises in perpetuity on county roads 
now occupied, with privilege of hauling freight. City agrees never to 
reduce rates to where company will earn less than 10% on stock. The 
city is to receive 10% of earnings remaining after 10% has been earned, 
Upon expiration of franchise city has the right to acquire the property, but 
not before. V. 76, p. 866, 1302. 

Kansas Ry. & Light Co. (holding company) has $1,448,000 temporary 
bonds out, due 1935. V. 92, p. 12438. 


Bond Int. Bal., Sur. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
CM RT are $1.250,000 f.p._....--.- 
‘et mte, $1.250,000, gold\ 1904 5¢J-J 1,190,000 an 1 1930 

I i e*jInt. at Cont. & Comm, Tr.&S.Bk.,Chi., " 


Bonds.—Remaining bonds are reserved for 80% of cost of new power 
house and for betterments and additions. Fifteen bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest until Jan. 1 1915, when 
entire issue is subject to call at that price. $45,000 have been retired. 

s. f. began Jan. 1 1910, which is sufficient to retire $15,000 per ann. at 
105 and interest. 
ROAD.—Owns 33 m. of trolley; 70, 75 and 80-lb. rail. Operates 30 cars 


OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Chas. 
Zilly, Champaign; Sec., E. A. MacNutt, Montreal; Treas., G.M. Mattis.— 
V. 81, p. 728; V. 82, p. 101; V. 90, p. 915, 978. 
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(8) Urbana & Champaign Ce oo 1897 of Urban Co. 
A on ry) rbana & Cham 
ORGANIZATION consolida hen paign 


Electric Street. Cnemen‘en Electric Light & Power, Cham 
& Coke and West End Park com es. perpetual gas 
aaa otean charter. The underlying is also perpetual. 


steam 
Franchise in 1901 extended for 20 years 
STOCK AND BONDS— Date. 


Stock $500 ,000..-.<«<<<cs «« sees sesessscon SOU UU .....2-0-- 

&E M 250,000) 1897 gJ-D 154,000 June 1 1917 

USO hy. 6 ai 300 yriy|1 nt. 7. mineis Tr. & Sav. Bank, Chic., Trus., 
—, 1 1900& roxy 000)c*} orat Chase National Bank, N: 


Interest. Outstanding. Maturity 


or 

onsolida — $500,-{ 1899 g J-J 348,000 July 

000 ($1 ,000) gold........ c\Int. Portland out’ Co., Portland, Me., Trust. 
ebenture bon % aiiepabaitbiathtn dicthen. cual 6% 521,000 1929 & 1930 


onds.—Of the new issue of $500 ,000, wethebeee are reserved to retire first 

ween bonds. The bonds are subject to call on any interest date at 105 

ROAD.—Operates 10 miles of track in and between Champaign and 
Urbana. Has 20 Poe cars and 8 others. 

INTERURBAN ROADS. 

(9) Bloomington Decatur & Champai 

ORGANIZA ION .— Incorporated in pale ses on Nov. 29 1910 as a con- 
solidation of ag 4 eo yee 2 & Decatur Ry. and St. Louis Decatur 
& Champaign rivate right of wa — through cities 
and towns (8 ef where > iam ises extend to or boven 1953. 

STOCK nyt D BONDS— Date. Interest. Owstanding. Maturity. 
men ER OGUEERacssccaked kena  cavdden 3, ,000 


525,000 
1910 5 ¢g M-N 1,590,000 Novi 1940 
Interest at Illinois Trust & Savings Bank, 
oneal aaa .c* &r* “ae.  petuen e o——, te Y. 
eneral mortgage.......... 
— Central Trust Co. of Tilinois, trustee. 
k.—Of the oa3s, ,000 pref. stock out, $300,000 is Series ‘“‘A’”’ and 


Stoc 
$225,000 is Series 
Bonds .—Of the $13. 500,000 ‘ist & ref.’ bonds reserved for various 
for acquisitions of two connecting inter- 


($1,000 coup & ‘$1,000 or 


purposes, $6,853,000 are reserved 
urban roads (Danville Urbana & Champaign and Illinois Centra’ Trac- 
tion), $914,000 to redeem the general mortgage bonds, $472,000 to replace 
general mortgage bonds issued in the future, and $5, 261,000 for 80% 
of cash cost of additions and improvements. These $5, 261 ,000 bonds, 
—- ting $500,000 (issuable at —- time for 80% of cost of additions 
d improvements) can be issued only when ag receding 12 months’ gross 
earnings have equaled 5 times and net earnin sed to 6 times the interest charge 
Oo 


on all bonds outstanding and those propos e issued. Bonds are un- 
conditionally guar., p. & 1., by Illinois They are redeemable at 
105 on any int. date. V. 92, p. 259. 


Int. on gen. mtge. bonds is payable 
at office of Merchants’ Bank of Canada, New 

ROAD.—Owns and operates 97 miles of track (89 miles, main line; 8 
miles sidings) extending from Bloomington through Decatur to Champaign 
pen A a 60 and 70-lb. rails. Standard gauge. 145 cars and 2 loco- 
motives 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $415,484; net, 
after taxes, $154,331; int., $132,937; bal., $21,394. In 1909, gross 
$361,816; net, $128,321. V.92, p. 185, 259. 


ge cats & pe mapeet fn Ninots under the railroad law on 


July 2 os 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
right of way. 


STOCK AND BONDS— Date. 
ae $2. a 


"old “$1, 


Interest. Outstanding. 
amitimeanie Ft FY _eoe 
M-S 2,000,000 Mch. 1 1923 
cy of Bank of Montreal, N.Y. 
orthern t Co., = ‘ 
oem 1905 6¢J-J 392, See text. 
PA AL ($1 2000) eortal Int. at Aceney Merchants’ Bk. of Can., N 
Bonds. ~The 5s have no sink. fd., but are subj. to call on any int. date 
upon 8 weeks’ notice at 105 &int. The bonds are guar., D. & & i eens. by 
Danv. St. Ry. & Lt. Co. and Urbana & Champaign Ry., G 
V.81, p 264. The 2d 6s mature $50,000 on Jan. 1 1908 a'$50,000 each 
Jan. i thereafter. The $50,000 due on Jan. 1 1908 and $50. 000 due Jan. 1 
1909, as well as $42,000 of the $50,000 due Jan. 1 1911, were is, 
$108,000 have been retired. They are subject to call at par on 30 days’ 
notice. Are guar., e: &. &i., by Ill. Trac. Co. Trustees are Montreal Tr. & 
Dep. Co. and Thos. yslie. 
Oo perates 70.1 miles of track over private ri 
ing the cities of Danville, Urbana and Champaign, with es from Dan- 
ville to Georgetown and Rid Farm; Dan le to Catlin and en to 
Homer. 70-ib. rails. Has 22 motor cars, 10 electric and steam locomo- 


tives and 86 trall cars. 
McKinley; Sec., A. MacNutt; Treas., 


Maturity 


$2,000 ,000 
) guaranteed} 


mortgage $500,000 1 


t of way, connect- 
ch 


OFFICERS.—Pres , W. B. E. 
Geo. M. Mattis.—V. 81, p. 264; V. 83, p. 435; V. 84, p. 338; V. 88, p. 563 
ay is Kontral Traction Co.—A trolley road. 
ORGAN ON.—Incorporated in Illinols in 1903 under genera) 


rallroad = Titooti private pa of way. 
STOCK AND BONDS— Date I Cennnes- Maturtty 
ist mtge, $2,000,000 ($1,- =} i333 5¢J-D 1.469.000 Dec 1 1933 
000) gold, g~uar...... . 


ar Interest at sy Trust oston, Trustee 
eA. general morteage. cancels 5 & 6 570,000 1929 & 1931 
Bonds.—Are subject to call on any A Ab date on 60 days’ notice at 
107% andint. Are guaranteed, p. andi., by Illinois Traction Co. V. 82, 
D: 804. A sinking fund of 10 % Pt net earn ngs panemns operative Dec. i 
908. beh not to be less than 1 % of bords outstandin 
RO ae 45.5 miles of track from Decatur to Springfield, with 
an an extension fro m = eae to Mechanicsburg; 70-lb. rails. Has 11 motor 
cars an 
OFFICERS ae. W. B. McKinley; Sec., E. A. MacNutt; Treas., Geo 
M. Mattis; Gen. Mgr., "M,. E. Chubbuck. Vte2" p. 804; V. 84, p. 339. 
(12) Iinois Western Railway Co. 
Capital stock, $500,000, all owned by Ill. Tract. Co. 
of road from Springfield to Jacksonville, Ill. 
(Apr. 1912) for the present. 


Is building 35 miles 
Work has been discontinued 


(18) Peoria Bloomingt ton & Champaign Traction Co. ™ 
ORGANIZATION ncorporated in tilinats in April 1905. Mostly 

erivare A go FN of way. "Has 50-year franchises in Bloomington and Peoria. 
D BONDS— Date. Interest. Outstanding. Maturtty. 

, $8,000 dnnhiamiipieicdbione All owned by Illinois Traction Co 
ae m $1650} $3,000,000, acne 1906 5¢M-N $2,000, 000° Nov 1 1936 
andihikienbaiiica *{ Int. at cy Merch. Bk. of Canada, N. Y. 
Centr 


st Co., Chi Trustee. 
5 & 6 * 485 ‘000 1929 & 1930 


onds.—First mortgage bonds are guar., Dp. , by Ill. "Trac. Co. They 
are subject to call on any interest date at 105 Qf "30 days’ notice 


ROAD.—Is to operate 90 miles of track from Peoria to Cham 
Standard gauge, 70-lb. T rail. Has 10 motor cars and 28 trallers. Is now 
operating 38.6 miles of track between Bloomington and Peorla. The 

bridge over the Illinois River was completed in April 1907. Owns power 
house in Peoria of 4,000 k. w. capacity. 


14) Peoria Lincoln & Sorinefield ¢ Railway Co. 


Peso general mortgage. ___-. 


gn. 


mpleted ¢ Spr 1907 m Lincoln, Ill., to Mackinaw, Ill.. 
connecting the ngfeld & y RR Traction ‘Co. with the Peorta 
loomington ampaign Traction Co., and making a through line from 


Bloomington aa Peoria to Springfield and St. Louls. Total track operated 
28.6 miles. Has 3 motor cars, 1 locomotive and 67 trailers. Mostly private 
right of way. Capital stock all owned by Illinois Traction Co. 


STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
ET ARE Epa ES ie Ea I a RS CE a Sl 
First mortgage $1 350,000 1908 5¢M-S $900,000 Mch. 1 1938 
($1,000) gold.......... *) Central Trost Co. of Illinois Chic., trustee. 

t agency Mirch. Bk. of Can N.Y. 


Int 
Bonds .—Are guar.,p p.&1., by A by Ill. Trac. Co. 
amount on 4 weeks notice on any int. date at 105. 

(15) St. roms § ngfield & Peoria RR. 

ORGANIZATION .—Incorporated “in Tilinois Dec. 1 1909 as a consolida- 
tion of the ie Louls & S =e Oy Ry., the St. Louls & Staunton Ry.. the 
Tri-City Trac. Co.and t. uis & Northeastern Ry. O erates on 

rivate right of way except through cities and towns (7 es), where 
ranchises extend to or beyond 1953. In 1911 acquired the Springfield 
Belt Ry. Will have long-time contract for use of bridge and terminals of 


Subj. to oes ‘In any 
No sinking fund. 





St. Louis Electric Bridge Co. and St. Louis Electric Terminal Ry., enabling 


it to operate directly into St. Louls. 

STOCK AND BONDS. Date. Interest. Outstandt a Maturity 
pogmon pv wel ‘s e se tis... meamnbnaal $2. oe Ooo ipmomunntt wes 
ist & ref mts 000,000 g) 1909 5J-D 1 678,000 Deo 11088 

($1,000 coup & $1, or}Tilinois Trust & Sav Bk, Chicago, trustee 

multiples iia chemin c* &r* aT le ang in New York or 

uls & S eld ist M) 1 5 000 Deo °5 1933 
Lp & ace Ass guar...c*j Interest at «city Trust t Go,” Boston, oe. 
" pp Na SRR: MBS yg, the ee 
ock Ott the ‘Outstanding pref. stock, $1,538, 000 is Series “A” and 
$7377 000 Series ‘‘B.’ 


Bonds Of 4 = $13,135,000 “ist & ref.’’ bonds reserved for various 
purposes, $3,700,0 are reserved for acquisition of similar a ot yan 
ties, $445,000 = retire e St. Louis & Springfield first ty hy 00,000 
for additions and improvements to properties proposed t be, soqu uired, 

591,000 to redeem the general mortgage bonds, and $6, 789,000 for 
0% ‘of cash cost of additions and impr’ts. These $6, 789, 000 bonds, ox- 
cepting $500,000 (issuable at any time for 80% of cost of additions and 
imp’ts), can be issued only when for the peecomae 12 months gross soenene® 
have equaled five times and net earnings 1% times the interest charge 
all bonds outstanding and those proposed to be issued. Redeemable at 105 
on any int. oa onds se unconditionally p. &1., by Illinois 


Trac. Co - 304. St. Louis & Springfield ist M. bonds are subject 
to call on pd int. ate on 60 days’ notice at 107% &int. Areguar., p. &l. 
by Ill. Trac. Co. $68,000 of bonds are held in sinking fund. 


EARNINGS.—For year ending Dec. 31 1910, Pe $687,991; net, after 
taxes, +O: 496; interest, $144,176: balance, 

ROAD.—Owns and operates 102 miles main line etek panes 

Venice, opposite St. Louis, with branch from Staunton to ine — 
Hillsboro, 23.6 miles; total, 125.6 miles main track and 8 miles sidings. 
Standard gauge. 265 cars and 4 locomotives. 


(16) Springfield & Northeastern Traction Co. 
ORGANIZATION.—$1,350,000 of stock Is owned by Illinois Traction Co 


wos dit AND rece of way. 
DS.— £Date. Interest. Outstanding. Maturity 
SG ee ike ee eee | Geéeineiien CJ) ndcnsnnesuns 
ist mege 31. 500,000 ($1 000) / 1906 5S¢4J-D ‘800 ‘000 Dec 1 1936 
Pi anitiindeantedidwewe an nid nt. at ager. Merchants’ Bk of Canada.N. Y. 
Central Trust Co. of Illinois, trustee. 
Bonds.—Bonds are guar., p. & |., by end. by Ill. Trac. Go. Callable on 
any int. date on 4 weeks’ notice at 105. No. sinking fund. 
AD.—Operates 33.3 miles of track, from Springfield to Lincoln. Has 
27 trail cars. V. 85, p. 655. 
OTHER PROPERTIES. AND ROADS UNDER CONSTRUCTION. 
(17) dees Consumers Coal 4 Ce. 


D BONDS— nterest. Outstanding. Maturtty. 
— AO Seen aye ee All Slenedl by Illinols preatos Co. 
First mortgage. $35,000 gold,{f 1904 5g M-N $25,000 Nov 1 1924 
ial ip adlibihnidaia ies aesal c\Int. at office of W. B. McKinle , Cham'n, Til, 
Bonds patient to call at 105. onanyint.day. Sinking fund cents per ton. 
Ross R. Mattis, trustee. 
18) Danvi & Fastera _iitinols Ry. 
s building ville Indiana "State line, 7 miles, to connect with 


(Indiana Interurban aoa. > miles have been completed At Terre Haute 
connection will a made with Indiana interurban roads. In Sept. 1907 
increased stock from $5,000 to $500,000. V. 85, p. 722. Temporary bonds 
to the amount of $50,000 (5%) are ee due 1927. 


(19), Dan yilie & Southeastern Ry. 
TION. —Incorporated = Illinois on Jan. 14 1909. 

Srock. ND BONDS— Date. Interest. Outstanding. Maturity. 
PSE PRG ¢ Sac ao ie Sere All owned by Illinois Traction Co. 

Joy seortases $100,000 gold,/ 1909 5 g J-J $60,000 July 1 1929 

r| Int. at Central Trust Co., Ch 


SU EE. Ditietiiea tn ntiiai eines c& ic., trustee. 

beam. —Subject to call at 105 and int. on any int. date. Guaranteed, 
p. &-1., by Illinois Traction Co 

ROAD.—O tes 7 es 4 road from Danville City limits to Grape 
Creek coal district. 70-ib. 

OFFICERS.—Same as on 5 Tliinols Central Traction Co 

(20) Des Moines Electric Co. 

Organization.—Purchased by Illinols Traction Co. July 11908. Bonds, 
$1,703, jg 7 (5% M. & N.) 1st mtge. bonds outstanding, due 1914-1938. Int. 
at ‘Amer. Tr. Co., Boston, Mass. The Des Moines y. & Lt. Co. (holding 


company) has $838,000 (5% J-J) temporary bonds outstanding, due 1935. 


(21) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City- Venice Electric Co. Supplies light and power to Edwardsville, 
Granite City, Venice and Brooklyn. Stock all owned by — Traction. 

STOCK AND BONDS.— Date. Interest. Outstandi Maturity. 
I i i a a eee ee: 
lst mtge $i, 000 000 ($1,000) 1906 &¢J-D 433 000 Dec 1 1936 

gold c*{ Int. at agcy. Merchants’ Bk. of Lh. ~~-yaat Ye 
(Central Trust Co. of Illinols, 

Bonds.—Guar. p. and 1. by Illinols Traction Co. Can oy called on 
four weeks’ notice on any int. day at 105. Nosinking fund. 


(22) St Louis Electric Bridge Co. 

ORGANIZATION ~—inouspasanel = Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Veni Til. In April 1909 com y in- 
creased capital stock from 3. 500 to $1, 000 000. V. 88, p. 946. 
owned by Illinois Traction. or fran provisions, see V. 
Construction was started in Oct. 1907 ‘ona bridge was formally 
Nov. 101910. $2,542,000 (2 to 5%) bonds outstanding, due 1929 pms 85, 
p. 100; V. 88, p. 946; V. 91, p. 1328. 


(23) Terminal Power Co. 
ORGANIZATION. a nized 
750,000 5s out, due 19 Stock. 


(24) To Edison Co. 

ORGAS IZATION.—On Mch. 1 1910 Illinois Trac. Co. pareenes Baim om 
erty erates electric-light and steam-heat plant in Topeka, Kan 

+ sr 250, 000; out, $865,000; dated 1905. due Sept. 1 1930; int. ©) 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, trustee. Sinking 
$15,000 per annum,payable Dec. 15. 


0) Urbana Light, Heat & Power 


Co. 
electric lighting and steam-heating business of Urbana. 
Saeee Cie A is oaned by Illinois Traction Co 


to build a } Rowe house at Venice, IU. 
$2,500 


ND BONDS— Date. Interest. Outstanding. Maturity. 

SN a Se ce a Ws sduinebaee 
First mtge Oe. 000 (500)___.c 1903 5 M-N $32,000 See text. 
First = mtge $200,000) 1909 5 J-D 9,00 See text. 
SR IID chon Sk Sein then lb des tosis obit Central Tr. Co. of in. , Trustee. Int. in Chic, 
Bonds. ml +t t mortgage bonds mature $2,000 to $4,500 annually on 
May 1 until May 11920. $24,000 retired up to May 1912. Of ist consol. 


mtge. $42.000 are reserved for rior bonds and $79,000 are for new con- 


— Bonds mature on — 4 P amie from 1918 to 1927. They 
are . by Ill. Trac. Co. . f oe RS 
Oo ‘FICE S.—Pres., W. inle ey: E. A. MacNutt; Treas.; 


Sec.. 
Geo. M. Mattis; Gen. Mer., Mt. ea Chubbuck prcn, 89. p. 167. 


WESTERN RAILWAYS & LIGHT CO. 
Controlled by same interests that control the Illinols Traction Co. 
ORGANIZATION .—Incorporated March 1907 in Maine, and owns all the 


capital stock of the following: 
Atchison Ry. Lt. & Pow. Co. |Jefferson City Lt., Ht. & Pow. Co. 
Cairo & St. Louis Ry. Co. Quincy Horse Ry. & Carrying Co. 
Cairo Ry. & Light areeilies Water & Co. 


M Light 
2 meen Ltg. Co. of La Salle & 6 Peru ee wre s Light 4 & Trac. Co. 





nisage Ottawa & Peoria ~¢ ae Wichita RR. 
Sales urg Solway & Light 

Western Rys Light, with ‘the Illinois Traction, will furnish through 
service between Chicago ‘and St. Louis when Chicago connection is com- 
pleted. V. 90, p. 238. 

STOCK— Rate. Outstanding Dividends. 
Commes ($100) 2 on neanccccncccnese sane 34, 521.800 RDI ste 
Pref., $2,500,000 ($100) cum-....-.... 6 Q-J 500.000 See text 

Stock.—Before auth. amount of pref. stock can be | increased, us earn- 
ings above expenses and int. for proviows Lee 9 must be equal to % on all 
pref. stock issued and to be issued. 238. 


Dividends have been paid on pref. A. BAD: 
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ELECTRIC RAILWAYS 
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EARNINGS.—Of controlled companies for calendar 

ear— Gross. Net(aft.tazes) Oth.Inc. Interest. Pr 
1911___.$2,029,354 $758,372 $15,540 $474,691 $142,260 $156,961 
1910__.. 1,679,701 607,402 12,717 356,488 134,700 128,931 
During 1911 $265,887 was expended for maint., renewals and betterm'ts. 


ROAD .—City lines constitute 93.36 miles of track, interurban lines com- 
rise 103.02 miles; total of all lines, 196.38 miles of track. City lines have 
73 motor and 52 other cars. Interurban lines have 45 motor and 45 
On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters were in use. 8 power houses, with 
33 generators; total capacity, 12,340 h.p. 


OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P., Geo. F. Dun- 
oan, Portland, Me.; V.-P. and Gen. ian, H. E. Chubbuck, Peoria, IIl.: 
Sec.. E. A. MacNutt, Montreal; Treas., Edward Woodman. Portland, Me.— 
V. 87, p. 814: V. 90, p. 238: V. 94, D. 280. 


(1) Atchison Railway, Light & Power Co. 


In 1910 control of company was acquired by Western Rys. & Lt. Co. 
V. 90, p. 1553. 


ORGANIZATION.—Successor in 1895 of the Atchison Ry. Elec. L. &P. 
Co. Controls electric railway, lighting and gas properties of Atchison. 

On Oct. 4 1910 shareholders voted to increase stock from $900,000, of 
which $400,000 was pref., to $1,500,000, all one class, and to make a mtge. 
for $1,500,000, of which $750,000 was issued immediately to take up 
ag tag oot ae retire prior bonds, and for improvements, &c. V. 91, 

> > 4. . 

4 In April 1912 the rates for lighting having been satisfactorily adjusted 
between the city and the company, the proposed bond election for the erec- 
tion of a municipal plant was rescinded. V. 94, p. 982. 


ef .Divs. Surplus. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
in Me oD i. at ie mines Ra ot ties: 
First mtge., $1,500,000_____- Ec dialdha tine ice Pe «ahiceaacasas 


ROAD.—Operates 8% miles of track.—V. 91, p. 1024, 1094, 1628; 
V. 04, p. 982. 


(2) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated on Oct. 5 1908 in Maine, to take over 
the properties of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 
88, p. 293,374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
Electric Co. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)___-. All owned by Western Rys. & Lt. Co. 
Cairo Ry & Lt M $1,000,000 g. 1908 5 ¢ J-D $725,000 Dec 1 1938 
CE & T ist mtge, $150,000 g| 1903 5 ¢J-D 150,000 Junel 1923 

($500 and $1,000)_.-.-.-.-.- cfInt. at Central Trust Co., 1 , Trustee. 
Cairo City Gas Co $75,000 gold 1903 5¢J-D 75,000 Junel1 1923 

Bonds .—C.E.&T. bonds subj. to call on any int. date after 10yrs. at 105. 


ROAD.—Operates 8.88 miles of track in Calro, together with the electrio 
lighting and power plant. 


OFFICERS.—Pres., W. B. McKinley; V.-P., Geo. F. Duncan; Sec. 
E. A. MacNutt: Treas., Edw. Woodman: Asst. Treas., W. H. Carnahan; 
Gen. Mgr., H. E. Chubbuck. V. 87, p. 613; V. 88, p. 293, 374. 


(3) Cairo & St. Louis Ry. 
In latter part of 1909 Western Rys. & Lt. Co. acquired control. 


ORGANIZATION .—Incorporated in Illinois Oct. 1908 to construct a 
fine from Cairo to East St. Louls. Has a 50-yr. franchise in Cairo, Mound 
City and Mounds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
i as SRR eae 
First mort. $250,000 goldc&rf 1908 5 g M-N 250,000 Nov 1 1938 

Portland( Me.) Tr.Co.,trus., & F.D.Lunt,Portl’d 


Bonds.—Coupon bonds are in $1,009 pleces and registered in any desired 
amount. Int. at Portland (Me.) Tr. Co. Nos. f. and not subject to call 


ROAD.—11.37 miles of track completed and in operation. 
OFFICERS.—Pres., W. B. McKinley, Champaign; V.-P., G. F. Duncan, 


Portland, Me.; Sec., E. A. Macnutt, Montreal, Can.; Treas., Edward Wood- 
man, Portland, Me.—V. 88, p. 293. 


(4) Galesburg Railway & Light. 


ORGANIZATION .—Incorporated In Maine in 1904, and is a consolida- 
tion of the Galesburg Electric Motor & Power Co. and the Galesburg Ga- 
& El. Lt. Co. Franchises expire in 1920. In 1910 a new gas franchise was 
granted for 30 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 
I a SD © puemisin dh nh ae 
New mortgage $1,500,000/ 1904 5¢J-J 979,000 July 1 1934 

I oo c| Int. at Portland Tr. Co., Portland, Me., 8. 
Galesburg Gas & Elec Lt first/ 1899 5 - 350,000 April 1 1919 

— $350,000 ($1,000) __c\ Int. at Portland Tr. Co., Portland, Me.,Trus 
Galesburg E M & P mortgage/ 1902 5cur M-S 171,000 Sept. 13912 


$205,000 gold ($1,000) __c*| Int. at First Nat. Bank, Galesburg, Trustee. 


Bonds.—The new $1,500,000 issue is subject to call on any interest date 
at 105 and interest; no sinking fund; $521,000 are reserved for the prior 
liens. L. F. Wertman, Pres. First Nat. Bank, Galesburg, is trustee of the 
Galesburg Electric Motor & Power Co. bonds. Can be called at 103. 


ROAD .—Has 17.57 miles of track. 41 cars. Owns power-house, gen- 
erating current for both the street railway and electric-light plant, and also 
does steam heating. See V. 78, p. 2384. 

OFFICERS.—Pres., Geo. F. Duncan; Sec. and Treas., Edward Wood. 
man, Portland, Me.; Mgr., H. E. Chubbuck, Peoria.—V. 78, p. 2384. 

(5) Quincy Horse Railway & Carrying Co. 


Does entire (electric) street railway business in Quincy. Principal 


Jranchise is unlimited, granted in 1865, and exclusive for 50 years. Other 
Jranchises mature from 1922 to 1937. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OP a ee ee ERS Le 
First consc lidated mortgage, io 5 ¢ A-O 550,000 Oct. 1 1918 


$550,000, gold__....__- c*\ Int. at Portland Tr. Co., Portland, Me., Trus. 

ROAD .—Operates 18.45 miles of track; 51 cars. 

OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P., Geo. F. 
Duncan, Portland, Me.; Sec., E. A. Macnutt; Treas., Edw. Woodman: 
Gen. Mer., H. E. Chubbuck.—V. 67, p. 372, 737. 

(6) Wichita Railroad & Light.—Trolley. 

ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rall- 
way franchise expires 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 yrs., for purchase of power from Kansas Gas & Elec. 
Co. On Sept. 29 1911 increased auth. stock from $300,000 to $1,500,000. 
On Oct. 24 1911 Pub. Utilities Comm. granted authority to issue $165,000 


bonds. V. 93, p. 1192 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
. See CREO coced cies. sacecen PRRs 
First mortgage, 1900 5 ¢A-O 300.000 April 1920 
($1,000) gol 


$300,600 

ee a elit, at Portiand Tr. Co., Portland, Me., Trus. 

New mortgage $1,500,000 gold 1907 5 g A-O 1,192 000 Oct 1 1932 
Bonds .—1ist M. bonds are subject to call at 105 on 6 months’ notice. 


ROAD.—Owns 32 miles of trolley track in Wichita, Kansas, including 
double-track bridge over the Arkansas River and extensions to Won- 
derland Park and Fair Grounds. 


OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; Gen. Mgr., H. 
E. Chubbuck; Sec. and Treas., Edw. Woodman, Portland, Me.; Supt.. 
WwW. R. Morrison, Wichita.—V. 93, p. 941, 1192. 


(7) Chicago Ottawa & Peoria Railway Co. 


ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry. 


Operates largely on private right of way. Franchises in various towns 
mature mostly after 1950. 


Date. Interest. Outstanding. 


eoeassocuanceceoasces= All owned by Western Rys Light Co. 

First consol. and refunding) 1907 5¢J-D $1,943,000 Dec 1 
mtge $5,000,000 ($1,000) _{Central Trust Co. of Illinois, Trustee. 

Gen mtge $1,250,000 golds 1910 6 ¢J-D 768,000 Dec 1 1937 

($1,000) subj to call par_c\Interest at Merchants’ Bank of Can., N. Y. 

Illinois Val 1st M $2,000,000gf 1905 g 1,500,000 Septi 1935 

($500 and $1,000)_.-.-.--.. clInt. at Portland (Me.) Trust Co., 


Maturity. 


Trustee. 





Bonds .—Ch. Ott. & Peo. ist M. bonds are guar., p. & 1., by Western Rys 
& Lt.Co. $1,500,000 are reserved for prior liens. They are subject to call 
on any int. ae on 30 days’ notice at 105. Int. at Merchants Bank of Can- 
- hui = ; — A ag Me: on yd . ger pg of 1 (s% per 

ount out. re subjec call a ; n. mtge. ar., 
p. &i., by Western Rys. & Lt. Co. 8 " 


ROAD .—Operates from Princeton, Ill., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 miles, with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 milles; total, 
about 123 m. : Road from Morris to Joliet was placed in oper. in Dec. 1911. 


OFFICERS.—Pres., W. B. McKinley; V.-P. & Gen. Mer., H. E. Chub- 
buck; Sec., E. A. Macnutt; Treas., Edw. Weodman;: Asst. Treas., W. H. 
Carnahan.—V. 87, p. 812; V. 92, p. 1374. 18 ane 


(8) Northern Illinois Light & Traction Co.—A trolley road. 


ORGANIZATION .—lIncorporated in Illinois and is successor in July 1903 
to the Ottawa Railway, Light & Power Co., sold under foreclosure. "sven 
chise tual for lighting and until March 1924 for railway. Has contract 
for city lighting. Western Rys. & Light Co. owns all the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. M , 
Dees eee CEE cckess emee Sesenar 0,000 F csogasstreh 
ist mtge, $1,200,000, oot} 1903 5ig¢J-J 607,000 July 


1 1923 
($500 and $1,000)...._. c*sInt. at American Tr. Co., Boston. Trustee. 


Bonds.—No sink. fund and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 


ROAD AND PLANT.—Operates 6.5 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has entensions from Ottawa to Chautau- 
qua Park. Equip., 8 motor and 3 other cars. Has both steam and water- 
i plants for generating power, which can be operated independently 


necessary. Is supplying 164 enclosed arc lights under city contract and 
134 for commercial lighting. 


EARNINGS. For 12 mos. end. Oct. 31 1911, gross, $115,768; net, after 
taxes, $57,427; int., $30,350; surplus, $27,077. 


| cea Same as Chic. Ottawa & Peoria Ry. V.82,p.1041; V. 93, 


(9) Central Lighting Co — 
ORGANIZATION, &c.—Stock auth. and out $100,000 ($100); all owned 
by Western Rys. & Lt. Co. Coll. tr bonds auth. and out., $250,000 g¢. 
($1,000). Date 1902, due July 11922. Int. (5 ¢g. J.-J.) payable at Port- 
land Trust Co., Portland, Me., trustee. 


OFFICERS.—Same as Cairo Ry. & Light Co. 


(10) Marseilles Water & Light Co. 
ORGANIZATION, &c. Incorp. in Illinois in 1910 as successor to Cons. 


Water & Lt. Co. Stock out, $52,000. Mar. W. & Lt. bonds, $42,000 5s: 
Consol. Water & Lt. bonds, $30,000 5s. 


p 











CHARLESTON, 8. C. 

CHARLESTON CONSOLIDATED RY. & LIGHTING CO. 

» prt — with United Gas Impt. Co. of Phila. are understood to 
old control. 

ORGANIZATION .—Incorporated in South Carolina on April 19 1910. 
Leases for a period of 99 years from June 21 1910 the Charleston Cons. Ry. 
Gas & Elec. Co. Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. stock: also int. on outstanding 
bonds of the Char. Cons. Ry., Gas & Elec. 


STOCK Outstanding. Last Dividend. 
Stock, common, $1,500,000 ($50)________-_- $1,500,000 Oct. 1910,1%% 
Preferred, $500,000 6% ($50)......._.--- 500,000 July 1911,1%% 

Dividends. On pref. istdiv.,1%, paid June 30 1910; Oct. 11910,1%%, 


and same amount quar. since to and incl. July 1911. On com., ist div., 
1%, paid June 30 1910; Oct. 1910, 1%%. No later information. 


OFFICERS.—Pres., P. H. Gadsden; V.-P., Walton Clark: V.-P. and 
Gen. Mgr., G. H. Waring; Sec., W. F. Douthirt; Treas., Lewis Lillie: 
Asst. Sec. & Treas., C. M. Benedict.—V. 90, p. 1101; V. 91, p. 214, 1327. 


(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION.—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston &Seashore RR. under Special Act of 
So. Car. Legislature, granting perpetual charter and gas & elec. light powers. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
($100,000), and thus controls the whole fleld of light and transportation in 
Charleston. In April 1899 bought the stock of the Mt. Pleasant & Sullivan's 
Island Ferry Co. and franchise of the Middle St. & Sullivan’s Island Ry. 

On May 21 1910 shareholders voted to Issue $500,000 pref. stock. V. 
90, p. 1169. On March 22 1911 shareholders voted to increase common 
stock from $1,500,000 to $2,500,000. V. 92, p. 880. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock com $2,500,000(par $50) - --. Q-J $1,847,650 See text. 
Pref 6°% cum $500,000 ($50)__ _--- Q-J 500,000 See text. 
Charleston City first mortgage) 1898 5 ¢J-J 752,000 Jan 1 1923 


$1,000) $850,000 gold___.c}Tax free. Int. at Merc. Tr. & S. D. Co., Balt 
Consol mtge gold arene) 1899 5¢M-S 1,650,000 Mch 1 1999 

coupon ($1,000) ....-.--- *{Interest at Balt. Trust Co., Trustce. 

Holders can also collect coupons at Carolina Savings Bank, Charleston, 
if presented before the 10th of the month 

Bonds .—Of the consolidated 5s, $850,000 are reserved to retire $850,- 
000 City Ry. first 5s. ; 

Sinking Fund.—After 6% dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols. 

Dividends .—See dividends guaranteed under lease above. 


ROAD. &c.—Owns 41 miles of electric road, of which 31 miles in Charles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan’s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, including land at Isle of Palms, ferry, &c. The company has con- 
solidated all of its three power stations; both rallway systems and light and 
pees division are being operated from same stations; the seashore division 


s connected by submarine cable 
OFFICERS. Pres., Philip H. Gadsden; Sec., Chas. J. Bendt, both of 
Charleston: Cashier, W. B. Glenn. Offices, No. 141 Meeting St., Charles 


ton. V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, p. 593, 880. 


i 








CHARLOTTE, N. C. 


CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


On Jan. 1 1911 the Southern Power Co. took possession of the Charlotte 
Elec. Ry., Lt. & Pow. Co. V.91, p. 1511. The latter company changed 
its name to the above title and the gas business was transferred to the 
Charlotte Gas & Elec. Co. and the electric light and power business to the 
Charlotte Power Co. The bonds in the table below were issued by the 
Charlotte Elec. Ry., Lt. & Power Co., and therefore cover the railway, 
electric and gas properties. 


ORGANIZATION .—The Char. Electric Ry., Lt. & Pow. Co. was a consoli- 
dation in Jan. 1896 of all the electric lighting and street railway interests of 
Charlotte. Since merged the Charlotte Gas Light Co. Street railway, 
gas, electric-lighting and power franchises are unlimited as to time and are 
said to be exclusive until Jan. 26 1913. 


STOCK AND BONDS. Date. Interest. Maturity. 
Char Elec Ry, L & P ist Mf 1899 5¢J-J 355,000 July 11929 
$500,000 g ($1,000) s f__c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Char Elec Ry,L&P ref & ext{ 1906 5 A-O 486,000 April 1 1936 
M $2,000,000 g ($1,000) .c*\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 


Bonds —On the ist M. bonds a sink. fund is provided, operative July 1 
1900, of 1% of bonds out, to be Invested in bonds drawn by lot at 107 & and 
int., if not obtainable at lower figure In open market: $45,000 have been 
canceled. Of the ref. and ext. mtge. bonds, $380,000 are toe retire prior 
liens, $1,115,000 for additions and Impts. under carefully guarded restric- 
tions. Sink. fund operative April 1907 of 1% of bonds Issued, for purchase 
of bonds at 107% and int., if obtainable; otherwise, such investments as 
trustee deems proper. V. 88, p. 1252. $19,000 have been retired. 


Outstanding. 
$ 000 


ROAD.—Operates 19.31 miles of track and 46 cars 

EARNINGS.—For 12 mos. ending Dec. 31 1910, gross, $290,799: net, 
$130,581; int. and sink. fund. $42,213; surplus, $88,368. 
$268,032; net, $121,027; interest, $35,275; surp., $85,752. 


In 1909, gross. 
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ELECTRIC RAILWAYS 





| VOL, LXXXXI1V. 





—_ 





OFFICERS.—Pres., Z. V. Taylor.—V. 66, p. 384; V. 83, p. 890; V. 88, | 


252; V. 91, p. 1511. 


PIEDMONT TRACTION CO. 
Is controlled by Southern Power Co. interests. Upon completion of its 
line and the line of the Greenville Spartanburg & Anderson Ry,., it is pro- 
to m both cos. into one co.—the Piedmont & Northern Ry. 
ORGANIZATION —inco . in North Carolina. Auth. stock, $1,500,- 

- Has 60-year franchise Charlotte. 

ROAD.—Is constructing about 37 miles of road between Charlotte and 
Kings Mountain, passing through Mount Holly, Lowell and Gastonia. 
Fy ng 24 —— ye tte , of Rey a 11 oe pag 3 — L- y sapcaamaang Apr. 3 

; remainder expec to be in operation ay a 

OFFICERS.—Pres., J. B. Duke, N. Y.; vp. W.S. Lee, Charlotte; 

Treas., E. Thomason, Charlotte.—V. 92, p. 1500. 








CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR.—Third-rall electric (see Map on 


ORGAN IZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Ratiway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. . 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres., L. J. Wolf ina letter 
dated May 20 1909 (V. 88, p 1618) stated that system Is “‘in the main on 
rivate right of way or protected by 50-year franchises or grants without 
mit.’’ Does freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with Metropolitan West Side Elevated to 
operate over its tracks. 
Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, about10 miles. V.91, p.517. 


STOCK AND BONDS— Date. Interest. Outst’d’g. Div.&due date. 
Common 55 209 080 A seta’ duct de ma -J $3,100,000 Apr."12,% 
Pref $3,100,000 ($100)6%cum  .... -J 3,100,000 Apr. 12, 1 


First and a nie te 1906 5¢J-J 3,099,000 July 1 1946 
15,000,000 gold ($1,000) . at Cit. Sav. & Tr. Co., Cleve., and also 
PS Bie te eee c*é&r*} in N. Y. Trustee, North. Tr Co., Chic. 

AE & C Ry first mo 1901 5¢A-O15 2,950,000 Apr 15 1941 
$3,000,000 ($1,000) gold}Amer. Tr. & Sav. Bank, Chicago, Trustee. 
cannot be called._...___- Interest payable in Chicago and New York. 
Elgin Aurora & Southern first) 1901 5¢J-D 2,000,000 June 1 1916 
a $2,000,000 ($1,000)}Int at Amer. Tr. & Sav. Bank, cago, 

1 sinking fund...... c*) Trustee, and First Nat. Bk., N. Y City. 
tock .— . stock was 5% cum. until April 1 1909; thereafter 6% cum. 

Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
first and refunding bonds, $5,000,000 are reserved for prior liens, and 
the balance for improvements, extensions and self-sup rene. acauisi- 
tions, under rigid restrictions. They are not subject to now.See V. 88, 
a 1618. On the Aurora Elgin & Chic. Ry. as. f. of $50,000 per annum 

gan on Apr. 15 1911. See V. 74, p. 726. $50,000 have been retired. 
On the Elgin Aurora & South. bonds a sinking fund is $17,000 per ann. first 
5 yrs. and $25,000 ann. thereafter; $272,000 have been purchased and are 
now held in sinking fund. 

D .—First dividend on preferred—1  %—paid July 1906 (V. 82, 
Pp. 1436), and the same amount quarterly since then up to and —_ 
April 1909. July 1909 dividend increased to 1%% and same amount pal 
quar. since to and Including Apr. 1912. On common, first dividend— 
%& %—Oct. 71907. I1n1908,3%. 1n1909,3%. I1n1910,3%. In1911, 
3%. In 1912, Jan., 4%: Apr., %%. 

REPORT .—For year ending June 30 1911 in V. 93, p. 1530. 

Gross Net Other Int. & Pfd.Div.Com.Divs. Bal., 
Year— Earns. Earns. Inc. Tazes. (6%) (3%) Surp. 
1910-11 $1,774,992 $721,644 $15,492 $423,373 $186,000 $93,000 $34,763 
1909-10 1,536,898 634,121 71,539 373,823 186,000 93,000 52,837 

ROAD.—Operates from Fifth Avenue station in the City of Chicago, over 
tracks of the Metropolitan West Side Elevated road; thence on its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
from Elgin to Carpentersville, Dundee, St. arles, Geneva. Yorkville and 
Bristol, and a line from Wheaton through West Chicago to Geneva. Total 
single track, 166 miles. Third rail, standard T, 100 Ibs.; track rails, 80 lbs.; 
Interurban and city lines, 60-95-lb. T and girder rails; 114 passenger cars; 
2 express cars; 6 snow-plows and sweepers; 5 other cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum: Sec. 
and Treas., H. C. Lang, Cleveland; Asst. Treas., A. Born; Auditor, C. E. 
Flenner; Gen. Mgr., Edwin C. Faber, Wheaton. Ill. Executive offices, 
Garfield Bldg., Cleveland, Ohio.—V. 88, p. 1618; V. 89, p. 1480, 1595; V. 
90, p. 302; V. 91, p. 517, 1095; V. 92, p. 1563; V. 93, p. 1105, 1530. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Proposed Unification of Surface and Elevated Lines.—See Chicago Rys. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry. je peng with the securities of the Calumet & South 
Chicago Ry., the Sout ern Street Raijlway, the Hammond Whiting & East 





Chicago Ry. and the Chicago & Western. These properties comprise 430 
miles of street railway in southern division of Chicago and vicinity. See 
outline of pian In V. 90, p. 558, 625. The trustees are: E. H Gary, A. J. 
Earling and S. M. Felton. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com part certs 150,000 shares. _._ J-D 150,000 shs. Jan.’12, $1 
Pref part certs 250,000 shares. ____ J-D 250,000 shs. Jan.’12, $2.25 


Coll trust mtge ce agg = 4 1910 5 A-O $22,000,000 Jan 1 1927 
gold sinking fund_.c* &r*j Int. at ist Tr.&S.B.Chijc..Trus. orin N Y. 
Participation Certificates.—Preferred participation shares have no ony 

value but are entitled to ot Benge cum. divs. aggregating $4 50; also, 

com. partic. shares shall have received $4 In any year, the remaining 

lus, not exceeding In any year $1,000,000, shall be pate ratably, %& to 

- and % to com., but in no case will the pref. certs. entitled to more 

than $7 each per annum; also have pena upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 

Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 

multiples. A sink. fund provides for redemption, begin. March 1 1915, of 

$105,000 of bonds p. a., they being redeem. for the s. f., or as a whole, at 

105 and int. In case of purchase of property of the Chicago City Ry. by 

City of Chicago, or termination of trust agreement of Jan. 1 1910, then 

bonds are redeemable at par and accrued Interest. See V. 90, p. 558, 625. 

Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 


Siocks and Bonds Deposited to Secure the Coll. Tr. Bonds (Apr. 1912). 


Stocks (par). a Bonds (par). 
Chic.City Ry., value $200 $100 sh_$16,971,900 None 
Calumet & South Chicago Ry ._..---. 10,000,000 
Southern Street Ry ...... -........ *2 369,000 
Hammond Whiting & East Chicago Ry *1,000,000 
nS UR *72,000 


Pi iddbpdiniedvwnunieonsbediin $30,412,900 


* Entire issue. 

a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted Into capital stock of the respective 
companles to an equal amount. 

Dividends.—On pref. part. ctfs. $2 25 per sh. has been paid semi-ann. 
since June 1910 to and incl. Jan. 1912. On com. part. ctfs. $1 per sh. 
has been paid semi-ann. since June 1910 to and incl. Jan. 1912. 

REPORT.—For calendar years: 

Bond 


Income- Surp. 
Cementer Divs. Interest. Exp. Part.Shares. Inc. 
ar— 


e AS $ $ $ $ $ 

1911 ___.2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910 
1910 ____2,361,828 225,666 2,587,494 1,096,525 40,267 1,425,000 25,702 

BOARD OF DIRECTORS.—Chairman, Ira M. Cobe: James B. Forgan, 
John J. Mitchell, Samuel Insull, John A. Spoor, Edward Morris, Harrison 
B. wih E. K. Boisot and L. A. Busby. 

OFFICERS.—Sec. & Treas., W. W: Crawford.—V. 90, p. 53, 108, 558, 
625, 848, 1675; V.91, p. 1629, 1710; V. 93, p. 345; V. 94, p. 349, 1118. 

(1) Chicago City Railway.—An electric road. 


ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
June 1518." The railway hee chasms power from that company until 

. andon u 
eo eens ayy pe dh p. 1010. i ee ee z 
ew nances an anchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise Bs nog _ 
ordinances were approved at the city election on April 2 1907 and formally 


*$31,000 
*1,000,000 new ist 5s 
*74,000 





$1,105,000 








Gen. Divs. on 


Int. Gross. 





accepted by the company’s board of directors on April 15 1907. 
set aside franchise was dismissed in April 1912. V. tie 1118. An ex- 
tended outline of these » one to the Chi ty Railway Co., 
and covering the lines operated by that company, and the other to the Chi- 
cago Rys. Co., and covering the lines of the former Ch.cago Union Traction 
Co. (now the Chic Rallways Co.), was given In V. 84, p. 1123. The value 
of the tangible and intangible property of the Chicago dhty Ry. at date of 
the ordinances was fixed at $21,000,000. The city or any company au- 
thorized by it Is given the right on Feb. 1 or Aug. lof any year, on six 
months’ notice, to purchase the entire property of the two systems, or elther 
of them, at their value at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage.” But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which might be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% Or the d value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit In any year is to be 
made good out of the profits of subsequent years. After April 15 1910the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and ay ae een Whatever portion of the two funds !s not used, remains 
in the funds and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 

Free transfers are required over all connecting lines within the cit 
covered by the Chicago Railways Company, the Chicago City ilwa 
and the Southern Street Railway (except territory bounded by Twelft 
Street, south and main branches of Chicago River and Lake Michigan, 
until subways are in operation, when transfers will be given at all inter- 

ns in the subways), provided the passenger has paid a five-cent 
fare and is traveli in any one general direction. Certain extensions 
are provided, and the Chicago City Company agreed to construct in ad- 
dition the equivalent of eight miles of single track and the Chicago Raill- 
ways system the equivalent of twelve miles of single track, in each year 
after the third year. The sey tyro also agree, upon demand of the city, 
to furnish funds not exceeding $5,000,000 in the aggregate for the construc- 
tion of a central down-town subway to be bullt and owned by the city, 
two-fifths of the cost to be borne by the Chicago City Ry. and three-fift 
by the Chicago Rallways. Section 25 of Chicago City Ry. ordinance fixes 
the capital investment limitation of the company as follows: ‘The com- 
pany shall not be required on account of any extensions or subways.or on 
account of underground trolleys, or on account of any extensions of its 
street railways, other than the extension provided for in exhibit “A,”’and 
in Section 36 of this ordinance, and four (4) miles of double or eight (8) 
miles of single track per annum, as In Section 3 hereof provided, to increase 
its total capital Investment to such an extent that the return thereon over 
@nd above the interest ch of 5% thereon by this ordinance authorized 
would be reduced to an inadequate or unreasonably small amount.” 

The franchises granted by the ordinances run until Feb. 11927. The 
city reserves the right at any time to commute a sum not exceeding the 
— ye of the net receipts for the previous year into a reduction of the 
rates of fare. 

Calumet & South Chicago Operated.—Under an ——_ 
tered into in 1908, operates the Calumet & South Chicago 
direct the work of its rehabilitation. 

Southern St. Ry. Operated.—Under ordinance which went into force 
An 1 1909, operates the Southern St. Ry. and will carry on work of the 
rehabilitation of that road. . 

On Jan. 29 1912 City Council passed an ordinance providing for the ac- 
— by Chicago City Ry. of city lines of the Chicago & Southern Trac. 

o. V. 94, p. 349, 629. he latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 
in the interest of the Hammond Whiting & East Chicago Ry. 

STOCK AND BONDS— Date. “Interest. Outstanding. Last Di..&¢. 
Stock, $19,000,000 ($100)_... -.-- Text Q-M30 $18,000,000 See text 
First mort. ($1,000), gold Tt 1907 5¢F-A 25,200,000 Feb 1 1927 

First Trust & Sav. Bk., Chicago, Trustee. 

Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Bonds can be called at 110 and interest on or 
Under the Chicago city ordinance, 


Suit to 


limits 


agreement en- 
y. and will also 


before Feb. 1 1912, but not thereafter. 


In case of purchase the city has the right to redeem bonds at par before 
maturity. V. 84, p. 1488, 1550. 


DIVIDENDS.—Usually 12%, were in 1893 24%: 1894-1900, 12%; In 
1901, 10%%; in 1902-09, 9%; in 1910, 16%; in 1911, Mch., 2%%; June, 
2%%; Sept., 24%; Dec., 2%% and 1%% extra; in 1912, Mch., 2%%. 


ROAD, &c.—Company owns (not incl. Chic. & So. Trac. lines) 272.34 m. 
of single track, all now operated by electricity. System covers the South 
Side of Chicago, extending from the centre of the business district south to 
79th Street and between the South Branch of the Chicago River and the 
Lake. Cars required by ordinance Jan. 1 1908, 805 double-truck cars, 251 
single-truck cars; total, 1,056. 

REPORT.—For 12 months ending Jan.311912. See V. 94, p. 978. 
Pass.rcts. (incl.So.St.Ry.)$10,321,770| Income from operation... $2,832,502 














Rects. other sources ---.-. 389,707 | Other income (contractors’ 
ee profit, brokerage, &c.) $295,260 
Total receipts_-----...- $10,711,477 
Op. exp., taxes, renew’'ls, Total income_-....... $3,127,762 
int. on cap. inv. and net Interest on bonds_..... 1,181,722 
earns.of Sou. St. Ry_. 9,057,223 
SD NS $1,946,040 
Net earnings. ....-.-.-- $1,654,254 | Dividends (10%)-_-...--- 1,800,000 
City’s proportion, 55% -- $909,840 
Co.’s proportion, 45%-- $744,414 I i ek a a $146,040 
Int. on capital invest’ t..7$2,088,088 








z The “interest on capital investinent,’’ $2,088,088, is that certified by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1907. 


OFFICERS.—Chairman Ex.Com., Ira M. Cobe; Pres., Leonard A. Busby; 
V.-P., H. B. Fleming; Sec. and Treas., F. D. Hoffman; Aud., J. J. Duck.— 
V. 87, p. 677, 1010, 1419; V. 88, p. 230, 293, 748, 819; V. 89, p. 1279; V. 90, 
p. 53, 372, 625, 767, 771; V. 91, p. 1629; V. gt A 724, 792, 5; V. 93, pD. 
345, 666, 1599, 1667, 1785; V. 94, p. 349, 629, 826, 978, 1118. 

(2) Calumet & South Chicago Ry.—Electric. 

ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council March 30 1908. Lines 
are located in the south division of the city of Chicago. The ordinance 

ants franchises until Feb. 1 1927 and provides that the city Is to receive 

5 % of net receipts after allowing for o arating expenses, taxes and depre- 
clation and 5% on present value, together with amounts expended for im- 
rovements and extensions. Interchange of transfers with Chicago City 

y. by establishing four transfer zones is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5% on the investment and the company’s share of the 
net earnings amounts to 14% additional. City may purchase property 
on Feb. 1 or Aug. 1 of any year upon six months’ notice, for present value, 
which is fixed at $5,000,000 plus amount expended for improvements, 
additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 11927. With an addition of 20% in price, city may 
also purchase for the purpose of turning property over to other parties (if 

urehesed for Chicago City Ry. only 12% additional need be paid), but 
Ehis additional sum need not be pald where these other parties agree to pa 
over to the city all of the profits above 5% on the purchase price. V. 86, 
p. 1223. On Jan. 31 1912 certified value of property and additions thereto 
was $8,914,567. 

In Deo '10 increased stock from $5,000,000 to $10,000,000. V. 91, p.1628. 

Operating Agreement with Chicago City Ratieay Co.—On June 29 1908 Chi- 
cago City Council sogroved ment by which Chicago City Ry. agrees to 
operate Calumet & South Chicago Ry. 8 street railway system, and to 

ace In operation the zone system of transfers, as described above. The 
fatter company agrees to pay actual cost of this operation, and joint costs 
are to be paid by both companies In proportion to gross receipts of each, 
with certain exceptions. In addition, Calumet & South Chicago Ry. 
will pay Chicago City Ry. % of the actual saving in ope: exp. resulting 
from joint eperemen. such saving to be determined by a board of engineers. 

. 87, D. ° 

STOCK AND BONDS— Date. 

Stock, $10,000,000 ($100) _... -.-- 
mortgage rehabilitation] 1908 


Interest. Outstanding. Maturity. 
10 00 


5¢F-A 


4'075,000 Feb 1 1927 


First 
($1,000) gold no s f.c*&rjInt. at First Tr. & Sav. Bk., Chic., trustee. 





May, 1912.| 


Bonds.—The issue of ist mtge. bonds is indeterminate, amount to be 
limited to amount new work done on praperty, They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter, only in 
case city shall purchase property at par and int. on any int. date. Nos. f. 

EARNINGS.—For year end. Jan. 31 1912 (joint partnership account) 

oss, $1,030,915; net, after taxes, $309,290; int.on invest., $415,707; def, 

ue co. from net of succeeding year, $106,417. For year end. Jan.31 1912 
(individual account), int. on cap., $415,707; other income, $110,471; int. on 
bonds, $167,455; lus, $358,723. 

ROAD.—Owns and operates 114 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line aiong 
Lake Shore and both sides of Calumet River. 70, 75, 83 and 85-lb. rails. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Treas., 
F. D. Hoffmann: Aud., W. W. Hill.—V. 90, p. 53, 1044, 1483; V. 91, p. 
1628, 1710; V. 92, p. 794, 880, 1026; V. 93, p. 345, 666, 1599; V. 94, p. 629. 


(3) Southern Street Railway Co.—A trolley road. 

ORGANIZATION .—Incorporated in Iilinols as a reorganization of the 
Chicago General Ry., which was bid in at foreclosure sale on Sept. 30 1907 
by the Southern Street Rallway Co. V. 85, p. 863. 

In Dec. 1910 increased stock from $800,000 to $2,400,000; increase being 
ased to retire the $1,600,000 ist M. 5s. V. 91, p. 1631, 1712. 

Operating Agreement wtth Ch 0 City Ry. Co.—On April 1 1909, the 
which the Chic. City Ry. operates the property went into effect 
when the City Company took possession and began oyory with 25 new 
cars, retiring an equal number of old ones. The $800,000 ist 5s of 1904 
were all retired, and trust deed , and new bonds provide for 
rehabilitation requirements and for nee & old ists. The Chic. City 
Ry. operates the property and the income therefrom (after allowing 5% 
return on the investment) is divided between the city and the Southern 
company under the terms of the ordinance as in V. 88, p. 1003, 55% going 
to the clty and 45% to the Southern. The city pure price as fixed by 
the ordinance amounted on Jan. 31 1912 to $1,570,150. 
STO D Interest. Outstandt 


—_ ng. 

Stock, $2,400 000 ($100) -<-<-2<- «22+: @0@060 SS eee ee $2 363 ,000 ““<“es<« «<8 «= «= 
Bonds issued under 1st mtge. of 1909 are from time to time canceled and 

stock issued in exchange. In Apr.1912 no bonds were out, but $37,000 

had been deposited under Chic. City & Conn. Rys. coll. tr. in lieu of bonds 

hereafter to issued to that amount and then converted into capital stock 


at par. 

fA RNINGS.—For 12 mos. end. Jan. 31 1912, 45% of gross earns. from 
oper., $113,860; int. on cap. invest., $77,052; other inc., $7,755; gross in- 
come, $198,667; expenses, $18,073; net income, $180,594. 

ROAD .—Owns 18 .81 miles of single track; extends from Wabash Ave. to 
40th Ave. on 22d St.; also on 25th St., Lawndale Ave., Kedzie Ave. and 


Throop St. 

OFFICERS.—Pres.3 L. A. Busby: V.-P., W. W. Crawford: Sec. & Treas., 
F. D. Hoffmann; Aud., Ww. Ww. Hill.—vV. 88, Dp. 1003 1063; Vv. 90, Dp. 54; 
V. 91, p. 1631, 1712 

(4) Hammond Whiting & East Chica 

ORGANIZATION.—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power Is furnished by Calumet & South Chicago Ry. 

STOCK— Miles. Date. Interest. Outstand’g. Dividends. 
Stock $1,000,000 ($100)..._. ES eases “tei I RS ae 
First mtge, $5,000,000, gold { 

«FS ener c&r . Bank, Chic., trus. 

Bonds.—Subject to call at 105 and int. E. K. Boisot is also trustee. 

EARNINGS.—For cal. year 1911, gross, $178,823; net, $61,266; interest, 
$55,723; surplus, $5,543. 

ROAD.—Owns 25.94 -miles of track, exten from State line between 

hi East Chicago and 
Hammond in Indiana. and o tes in Calumet & South 
Chicago Ry. to 63d St. and Madbeon Ave. in Chicago. 11 motor cars; 5 
other cars; standard gauge; 80-lb. T rail. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. and 
Treas., F. D. Hoffmann; Aud., W. W. Hill; Gen. Mgrs., A. L. Drum & Co., 
76 W. Monroe St., Chicago.—V. 79. p. 103, 


Ee CHICAGO & INTERURBAN RAILWAY. 

ORGANIZATION .—Incorp.fin Illinois Feb. 14 1912, presumably in the 
interest of the Hammond iting & East Chicago Electric Ry., to take 
over the property of the Chicago & Southern Traction Co. (sold at foreclos- 
ure), outside the city limits, the lines within the city having been acquired 
by Chic. City Ry. . 94, p. 697. Under the terms of an ordinance passed 
Jan. 29 1912 an operating agreement between the Chicago City Ry. and 
the Chicago & Interurban provides that the interurban cars of the latter co. 
shall run to a downtown terminus at Harrison St. The ordinance also pro- 
vides the right for 1 year from date of ordinance to carry express matter on 
the interurban cars between 11 and 5 a. m. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Soak 81.060, G00 weleee edescdk bean. eseneqecs OE nk ie oe 
First mtge. gold ($100, ed 1912 5 ¢ J-J 1,350,000 Jan. 1 1932 

$1,000) no sinking fund_c* {/Int. at First Tr. & Sav. Bk., Chic., trustee. 

Bonds.—The auth. amount of ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. 

ROAD.—Consists of 48 miles of line between 119th St. and Vincennes 
Road, Chicago, to Kankakee, Ill. Stand gauge. 70-lb. T rails. 

OFFICERS.—Pres. & Megr., John L. Matson; V.-P., Chas. R. Moore; 
Sec., W. W. Crawford; Treas., Edgar H. Pank.—V. 94, p. 697. 


CHICAGO & MILWAUKEE ELECTRIC RR.—A trolley road. 

Recetvership.—On Jan. 28 1908 Judge Grosscu —— W. Irving 
Osborne, Chicago; D. B. Hanna, Vice-Pres. Canadian Northern Ry., To- 
ronto, and H. A. Haugen, Pres. State Bank of Chicago, receivers. George 
G. Moore was subsequently substituted for Mr. Haugen. See V. 86, p. 284, 
337, 1223. In Feb. 1911 W. O. Johnson (a director of the Western Trust 
Go., Chic.) was appointed as receiver by Judge Grosscup, the former 
receivers being retained as advisers. V. 92, p. 525. April 1908 Judge 
Grosscup authorized the Wisconsin corporation to issue $1,000,000 receiv- 
ers’ certificates to complete road (V. 86, p. 917, 1159, 1223). Interest due 
ey 1 1908 on the $4,000,000 bonds of 1902 is in default; the interest due 
on $1,080,000 ist M. bonds of 1899, however, has been paid. Default also 
occurred on Wisconsin Division bonds July 1 1908. . 87, p. 96. 
fund due July 1910 and 1911 on Ry. ist M. of 1899 was not paid. 

Foreclosure Suit.—In Nov. 1908 Wisconsin Div. bondholders’ protective 
committee approved the action to foreclose the mtge. on the Wisconsin 
of a bill for similar action with regard to 


division and authorized the fil 
the Illinois division. In Dec. 1908 Judge Grosscup entered an order con- 
solidating the various foreclosure suits. V. 87, p. 1237, 1477, 1604. The 
consolidated bill sought to establish and foreclose an equitable lien in favor 
of all the holders of Wisconsin bonds against the Illinois property, on the 
ground that some $2,000,000 of the proceeds of these bonds were used for 
the benefit of the Illinois portion of the line. V. 87, p. 1532, 1663. This 
threatened to displace the Illinois division bonds’ first lien on the Illinois 
roperty, and a protective committee of Illinois division bonds has been 
ormed. V. 87, p. 1604, 1663; V. 88, p. 374. In 1911, however, a commit- 
tee of Canadian holders of Wisconsin Div. bonds purchased practically all 
the Illinois Division bonds. Decree of foreclosure under the Ill. Div.mtge. 
was signed by Judge Grosscup in Oct. 1911 (V. 93, p. 939), but on Nov. 
24 1911 suit referred back to Master (V. 93, p. 1461), and is still pending. 

On July 28 1911 Judge Grosscup maintained that the entire $10,000,000 
of Wisc. Div. bonds had been validly issued. V. 93, p. 345. 

The new reorganization committee (V. 94, p. 206) composed of representa 
tives of both the Wisconsin and Illinois div. bondholders in Jan. 1912 pro- 
posed a plan of pm ge try calling for the formation of a new company 
with $6,000,000 stock, $10,000,000 ist M. 5% bonds (present issue $4,500,- 
000), covering entire property, $4,500,000 ist 4% non-cum. income bonds 
(a 2d mtge. on Ill. div.) and $6,000,000 2d non-cum. incomes (a 2d mtge. 
on the 16 miles of Wisc. div. and 3d mtge. on Ill. div.). _Depositaries, 
Chic. Title & Trust Co., Chic., and Nat. Trust Co., Ltd., Toronto. See 


V. 94, p. 630 
Terms of Exchange for Principal of Old Bonds. 














Railway Co.—A trolley road. 


& Sav. 


Sink. 


Holders of —Receive in Exchange— 
exist .Secs. 1st Incomes. 2d Incomes. Stock. 
Ill. div. 5s 
= 2 Oh AO OR gaa 


Wis. 


div. 

5% bds.10,000,000 ____- 50%-$5,000,000 50%-$5,000,000 
In April 1912 it was understood that the present issue ($4,500,000) of new 

first mortgage bonds had been underwritten. V. 94, p. 1249. 
ORGANIZATION.—Incorporated under the general railroad laws of 

Illinois and Wisconsin and has the same privilege as steam roads. This 


company Was SUCCeSSOr by on. Dec. 31 1902-of the Chicago Mil- 
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waukee Electric Ratiway Co. Leases the Chic. & Milw. Elec. RR. o Wis- 
consin for 50 years from 1905, and guarantees its bonds, both principa 
and interest. Does a freight business. Franchises, except 4, are said to 
be perpetual; serves 25 cities and towns. 


an te AND BONDS— Date. Interest. Outstanding. Maturity. 


5,000,000 .000 ,00 
C&ME Ry ist M, 335 1899 Sig J-J 1,080,000 July 1.1919 














g ($1,000 each) c; may be}Int. at Standard Trust Co., N.Y., and Cleve- 
interest da land Trust Co., Trustees, Cleveland Trust 
Co. and Royal Trust Co., Chi 


called any y at 
105 and interest ......... e 

CO & M E RR Ist M, pment 1902 5 g J-J 4,000 ,000 J 1 1922 

Int. at Merchants’ Loan & Tr. Co., Chicago, 

i sean , or Nat. Bk. of Co 


000, gold ($1,000) ...... Cc 
: mmerce, N. Y. 
Wisconsin Division, ist mtg, 5 « J-J 10,000,000 Jan 1 1925 
guar, gold, $10,000,000 }Interest at West. Tr.&Sav.Bk.,Chic. 
8 rte AR cere 4 a8 or U. S. Mortgage & Trust Co.. New York. 
Receiver’s certs $1,000,000| 1908 6 M-N 11 961,000 Nov 5 1911 


($1,000) J 
Oar trust certis Apr. 1 1013... c<cc . ccoccensie *74,260 

* Includes $43,970 Ill. Div. and $30,290 Wisc. Div. 

Bonds.—Of the $5,000,000 Ratiroad Com y bonds authorized, $1,000,- 
000 are reserved to retire a like amount of nds of the Ratiway Company. 
Bonds are not subject to call. V. 76, p. 211; V. 78, p. 1496. 

Sink. fund on the Rwy. bonds of $50,000 per yr. was to begin July 1 1910, 
but not paid. No more than $1,080,000 of these bonds outstanding will be 
issued. These are subj. to call on any int. date at 105 and interest. 

The Wisconsin Div. bonds are guar., prin. and int., by the Chic. & Mil.. 
El. RR. of Ill. Nos. f. and are not subject to call. Of the $10,000,000 re- 
ported outstanding, $1,157,000 Is pledged as collateral for notes and loans. 

A $2,000,000 issue of 6% notes was authorized in 1907 (V.85, p. 920) 
but it is understood that not more than $121,000 of these notes were issued 
Seine sevelvers coreihatenage'u prior lcs Suis co est 900.000 Wisson: 

a or lien on to t e P) + n- 
sin Division 5s due 1925. V. 86, p. 856, 1159, 1223. 


EARNINGS.—For calendar years: 
Calendar Gross Oper. Exp. Net ' Balance, 
Year— Earnings and Tazes. Earnings. Interest .* Surplus. 
Gt a intows $968,228 $672,292 $295,936 $122,218 $173,718 
BOBS ceemien 963,180 752,982 210,198 119,748 90,450 


* Includes interest on first mortgage bonds and receiver's obligations. 


ROAD.—Operates 170 miles from Evanston through Waukegan, Keno- 
sha and Racine to Milwaukee, including extension to Libert wile. Line 
from Evanston (where connection is made with Chicago) to Waukegan was 
opened in Aug. 1899, and extension to eee plage in Sept. 1903, and to 
kefeller in March 1905; 38 miles additional to Zion City and Kenosha 
were placed in ~o— Dec. 2 1905 and the line to Racine on Sept. 1 1906. 
Line opened to waukee Oct. 31 1908. Practically all the road is built 
on private right-of-way and road Is double-tracked throughout. Ralls, 
05 OMT OERS Sree’ Rr é "Ties V.-P 

— sa ae Ge t; V.-P.. Gordon A. Ramsay; Sec., Pierre 
G.Beach; Treas., W.O.Kilman.—V.88, p.99,504; V.90, p.372; V.91, p.518, 
1025; V. 92, p. 260, 321, 525, 955, 1635; V. 93, p. 286, 345, 526, 730, 939, 
1461, 1785; V. 94, p. 67, 206, 349, 487, 559, 630, 910, 1249. 


CHICAGO RAILWAYS CO.—An electric road. (See Map on page 30.) 

Proposition to Unite Surface and Elevated Lines.—On March 27 1912, at 
the request of Hemry A. Blair, representing Chi Rys., I. M. Cobe, 
Chicago City & Conn. Rys., and Samuel Insull, Chicago Elev. Rys., the 
transportation committee of the City Council adopted a resolution provid- 
ing that the committee shall at once proceed to draft an ordinance looking to 
the merger of the surface and elevated lines. V.94, p.982; V.93, p. 1190,1599. 


ORGANIZATION .—Incorporated in Illinols in Oct. 1903 and on Jan. 25 
1908 acquired at foreclosure sale the pro the old Chicago Union 
Traction, comprising the lines of the North and West Street RR. 

ep ase was made under a modified plan of reorganization and read- 
justment dated Oct. 15 1907 and outlined in V. 85, p. 1269; see also p. 1576 

Notice to Non-Assenting Holders.—In April 1912 notice was given that 
after June 15 1912 no additional amounts of stock (or assessments thereon), 
bonds or other obligations affected by the reorganization plan of Oct. 15 
1907, will be received on behalf of the railways Co. V. 94, p. 1185. 

Franchises.—On Feb. 5 1907 the City Council ordinances pro- 

for a settlement of the relations between the city and the street 
railway companies. . 84, p. 338, 390. The franchises granted by the 
ordinances — Feb. 11 1927 and were approved at the popular election 
held April 2 1907. On Oct. 10 1910 supplemental ce was passed 
expe Feb. 1927, covering lines of Chic. Consol. Trac. properties. yy 91, 

In the remarks concerning the Chicago City Ry. on a precedin of 
publication will be found a brief summary of the main terms, . an Ad 
and conditions of these ordinances. A very extended outline of the same 
was prates in the **Chronicle’’ of May 11 1907, pages 1123, 1124and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties, ye -— be ype and Conner Se be $29,000, the 

board o — engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 bee co Feb. 1 
gropersses as recognized by ordinance 


$30,779,875 os Of Feb 1 1907. 

. m as Oo eb. 7. the further expenditures 

aye wed A ap | the are of vyew J hd all ‘bonds now po Mins med 
road, equipment and franc Ss W - 

863,605. V. 87, p. 677: v. 88, p. 504. oe ee ae ee ee 


All expenditures for reconstruction and extensions are be mad 
the direct ee vanes of a board of supervising pod wa dy By mw by 1 Mr 
Bion J. Arnold, and the company is required, under conservative restric- 
pose, Se savasen P mone B.. — yoy of —_vre by the city. 
ures construction and extensions, - 
butions for subways, after Feb. 1 1907 are to be add py ee &y~ 


ed to the value of the 
roperties recognized by the ordinance, 7a 
P re reee , y inance ther with 5% of such expendi 


As compensation for its services in constru P 
the company will receive an additional 10% of all expenditures for one 
struction and extensions, exclusive of amounts contributed for subways. 
The ony agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
ordinance requires through routing over certain lines of the Chi 
City Ry: Co. and the exchange of transfers with that company. The lines 
of the Chicago City Ry. Co. cover what is known as the South Side of Chi- 
cago. and the lines of the Chicago Rwys. Co. the North and West Sides. 
ight to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and granted the city 
an option to purchase all of its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com- 
per by the ordinance. The price to be paid by the city to be $30,- 
79,875, the Valuation of the properties February 1 1907, as above men- 
tioned, ie ali expenditures after that date for reconstruction, exten- 
tlons and additions to the properties, including any amounts advanced to 
the city for construction of subways in the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that it will not 
then grant a franchise to any other corporation for the operation of a com- 
peting system in the company’s territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of igs ring the company to sell its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici- 
pal ownersilp (with no requirement as to municipal operation) at any time 
during the life of the franchise; but in case of such purchase by the city 
or a licensee,the price to be paid shall be 20% more than the price above 
mentioned; but the licensee shall not be poguised to pay the additional 20 
if it shall agree to pay over to the cit profits i excess of 5% on the 
investment. In any event (1) the purc e price must be d in cash an 
deposited in national or State banks, each of which must have a capi 
and surplus of at least $1,000,000,and must be approved by the company 
and the first mortgage bonds of the company will etenah to such cash as a 
first lien in the event of such purchase; or (2) such purchase (if made within 
oe ~ reere — - oy ported gee subject to the lien of the ist 
mtg. bonds, bu made a e expiration of said 20 ; 
musi aoee,S so, Dald i. ‘cash. years tthe amount thereof 
ompensation y.—The company is entitled to a stral 
with universal transfers. In turn provision is made for ap Apne ome 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5% upon the valuation of the company’s 
pronerty os = at eae eee y the cit 4. municipal operation, 
‘ earnings so rem é cago 
receives 55% and the company 45%. ng, She Mey of Oe 
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Control by Trustees.—The trust Indenture securing the participation 
certificates provides that until Aug. 11912,and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
com pany shall be elected by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and ,ro 
vision Is made in the trust deed securing the Ist mtge. bonds for the appoint. 
ment of a permanent finance committee, composed of Messrs. Henry A. Blair, 
Chauncey Keep and B. A. Eckhart of Chicago. 

Acquisttiton of Chicago Consolidated Traction ayy Ane rte Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying es on Nov. 30 1910 to Andrew Cooke, and the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511), pursuant to an ordinance gesses 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amendatory 
and supplemental to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159). 
See reorganization plan, V. 90, p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co., which has no connection, 
either corporate or operating, with the Chicago Rys. On Nov. 1 1910 a 
deposit agreement was entered into by the holders of the securities of 
Chic. Consol. Trac. and its subsidiaries, providing for the exchange of said 
securities for Chic. Rys.Co. Purchase Money 4% to 5%bonds and Adjust- 
ment Income 4% bonds, both dated Jan. 1 1911 and maturing Feb.1 1927. 
For description of bonds and terms of exchange, see V. 91, p. 1384, and 
compare V. 90, p. 1613; V. 91. p.214. 

Contract for Power.—On July 30 1909 reached agreement with the Com.- 
Edison Co. for power for a period of 6 years from Feb. 1908. V.89, p. 348. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100 000 ........<0-- —— — text. See text. 
‘1907 S5F-A $45,955,000 Feb 1 1927 
First mortgage (see text)...-.{Int. at Harris Trust & Sav. Bk., Chic., Trus.. 
Te oe | ae c&rl| or at Harris, Forbes & Co., New York. 
Consol mtge $39,794,000 gold. 1907 5% See text. Feb 1 1927 
OCullatcrai tous Sates ae ivus 5 F-A 498 vw 1y¥1% 


Bonds Covering City Lines of former Chicago Consol. Traction. 
Purch. money M $6,000,000 1910 4-5 J-J $4,073,000 Feb 1 1927 


($500 and $1,000)__..-- c* / Illinois Trust & Sav. Bank, Chic., stee. 
Adjust inc M $2,500,000 x 1910 4g May 2,500,000 Feb 1 1927 
($100 & $500) (non-cum)c Central Trust Co. of Ill., Chic., Trustee 


Stock .— The capital stock of the company, which Is issued In the numinal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rall 
ways Co. and Messrs. Adolphus C. Bartlett Chauncey Keep, Charlies H. 
Hulburd, Albert A. Sprague and Charles G. Dawes, as dep»sitaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves as a basis for the issue or the participation certificates, 
representing in all 265,100 equal parts. Series 1 consists of 30,800 parts 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4of 50,009 parts 
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative 
dividends of $8 for each part. beginning with ycar ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining profits or capital distributed. V. 85, p. 1269. 

Dividends on participation certificates Series 2 are limited to $4 on each 
certificate so long as more than 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series C bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned,and after | a. of all accumulations of 
sinking fund and of dividends on Series 1. 

Bonds.—First mtge. bonas are issued only to provide funds for rehablill 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any Interest day. The bonds have a first lien on the entire property, 
rights and franchises of the company. The authorized Issue is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers. full particulars of bonds, property, &c., in 
V. 86, p. 545; V. 88, p. 1436, 1619; V. 90, p. 302; V. 93, p. 162. 

The consol. mtge. bonds as of Jan. 5 1912 consist of the following: 
Series A, out, $16,359,800 (in addition $1,006,200 are held in the treasury 
and can be issued only for acquisition of additional property); SeriesB. 
$17,160,575, and Series C, $2,366,336. Series C bonds have sinking fund 
of $250,000 per annum, if earned, which began Aug. 1 1908, but cumulative 
until paid. The $498,000 5% 5-year notes are secured by the deposit of 
$832,000 Series A bonds, $498,000 of which are included in the amount 
outstanding, above given. $900,000 Series A bonds have been retired. 
See particulars, V. 86, p. 1223; V. 93, p. 1724. Of remaining Series B 
bonds, $3,900 are in treasury and $29,525 are reserved. Of remaining 
Series C bonds, $91,000 are in treasury and $337,689 are reserved. $1,- 
204,975 Series C have been retired by sinking fund. Bonds of three series 
bore int. at 4% until Feb. 1 1912; thereafter, 5%. The $498,000 coll. 
notes are not redeemable. 

Purchase Money Mige. bonds bear int. at 4% per ann. during first 5 years, 
thereafter 5% per ann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red. at par and int. on any int. date 
Int. is payable only if earned and is not cumulative. 

Int. on both purch. money mtge. and adjust. inc. mtges. payable at co.’s 
office or at agency of company in Chicago. 

DIVIDEND.—An Initial dividend of 4% was 
Series 1 participation certificates. On Sept. 1 1909 
certificates. None since to Jan. 1912. 


ROAD.—Comprises 460 miles of track (including 128 miles of the 
former Chicage Consolidated Traction lines), serving the downtown as well 
as the entire North and West sides of the city. 


EQUIPMENT.—Operates 1,500 double-truck hk he tee ot cars. 
The company is now building in its own shops 215 additional P-A-Y-E cars. 


REPORT.—The annual report for year ending Jan. 31 1912 will be found 
in V. 94, p.1247. Pass. carried year ending Jan. 31 1912, 578,124,326, 
of which 334,769,338 were revenue, 3,765,506 free and 239,589,482 transfers. 


Income Account for Years ending Jan. 31. 

30% of Int., 5% Balance —Of Which to— 
Income. Gross. on Inv. Divisible. City,55%.Co 45% 
1911-12.$17,156,495 $5,043,393 $3,549,018 $1,494,375 $821,906 $672,469 
1910-11. 14,064,709 4,219,413 2,865,531 1,353,882 744,635 609,247 

Income Statement (Non-Partnership Account) jor Years ending Jan. 31, 
1912. 1911. 1912. 1911. 


aid Nov. 15 1908 on 
% was paid on Series 1 


Gross 


$ $ $ 
Chic. Rys., 45% 672,469 609,247) Miscellaneous- _-_ 1,144 61,272 
5% on investm’t 3,549,018 2,865,531|Sink. fd. res.acct 250,000 250,000 
Misc. interest... 208,161 341,330/Corp.exp. & adj. 118,401 163,884 








Gross income, all Total deduct_4,328,424 3,542,858 
Be 2 aA. 4,429,648 3,816,108 


101,224 273,250 
Tot. int. on bds_3,958,879 Oe oe 
OFFICERS.—Chairman Board of Directors. Henry A. Blair; Pres., John 
M. Roach; V.-P. & Gen. my Williston Fish; Sec., F. L. Hupp; Treas., 
M. B. Orde; Comp., F. E. Smith, all of Chicago. 
INDEX .—V. 89, p. 159, 295, 348, 720; V. 90, p. 302, 446, 559, 1099, 
1362, 1424, 1489: V.91, p. 716, 1025, 1160, 1385, 1629, 1765: V.92, p. 59, 


260, 321, 1102; V. 93, p. 162, 229, 796, 1190, 1259, 1532, 1599, 1724; V. 94, 
p. 350, 982, 1185, 1247. 


COUNTY TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp.in 1910. Dec. 291910 took over the proper- 
ties of the Chic. Consol. Trac. lying outside the city limits. For statement 
of former Pres. Blanchard with regard to through service to Chicago busi- 
ness district, see V. 92, p. 1435. 

In Feb. 1912 Pres. Schmidt purchased the securities of the Suburban RR. 
(see below) and Chicago Riverside & La Grange RR. held by the Yerkes 
estate, comprising all the stock of both companies, 1,224 ist M. bonds of 
Suburban RR. and notes of both companies. V. 94, p. 630. 

STOCK AND BONDS. Date. Interest. Outstanding. 














CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies. (See map, page 32. 
Proposes Untfication of Surface and Elevated Lines.—See under Chic.Rys. 
ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 


$36,294,900 stock of these companies); also, if it so elects, the stocks of the 





Union Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the aforementioned companies. These roads operate about 
184.73 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mtge. debt precetins 
the notes aggregated $32,372,262, leaving an equity of $57,500,000. See 
plan, &c., in V. 92, p. 1498, 1435; V. 93, P. 104. 

Stockholders of the Metrop. West Side Elev. RR., Northwestern Elev. 
RR.and So.Side Elev. RR. were given the option of two offers for depositing 
their stocks: one to receive full cash for their holdings, and the other to 
receive part cash and part stock of the Chicago Elev. Rys. See offers in 

92, p. 1498. Up to Jan 1 1912 about 95% of all the stocks had been 


rned in. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V.93, p. 104), the proceeds of which, together with $16,000,000 from sale of 
pref. stock, were used to retire $18,000,000 Northwestern Elev. ist 4s 


which matured Sept. 1 1911, pay floating debts of all cos. and provide 
ample working capital. 


tu 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ee pe ea Dee Gs boaksmamaa 
Pref 160,000 shares 6% cum_. __-_- -M 160,000 shs. See text 
3-yr gold notes capac 1911 5 J-J 30,000,000 July 11914 

AED bos ashi tatsiietlies tik tn tava Wet Illinois Trust & Sav. Bk., Chic., trustee. 


Stock.—Com. and pref. shares are expressed to be of the Pu value of 
$100 each. The pref. stock is redeemable at $100 and accrued div. 

Notes are redeemable on any interest date on 30 days’ notice at per and 
int. Int. payable in N. Y. or Chicago. ‘They are secured by pledge of 
$25,000,000 ist M. bonds of Northwestern Elev. RR., and also by deposit 
of all the acquired stocks. V. 93, p. 44, 104. 

Dividends .—On pref., initial div.—1 %%—paid Dec. 11911. In 1912, 
March, 1%%. 


EARNINGS.—Combined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1911, gross, $8,250,007; 
net, $3,444,895; fixed charges, $2,346,269; surplus, $1,098,626. 
OFFICERS.—Pres., Britton I. Budd; Sec., Thos. A. Reynolds; Asst. 
Sec., P. D. Sexton; Comp., Edward A. Brion. 

TRUSTEES.—Henry A. Blair, Frank A. Vanderlip and Sam’l McRoberts. 

GOVERNING COMMITTEE.—Samuel Insull, Henry A. Blair, Ira M. 
Cobe, F. A. Vanderlip, Samuel McRoberts, Edward W. Hardin and Fred 
A. Delano.—V. 92, p. 1435, 1498, 1563; V. 93, p. 44, 104, 229, 286, 407, 
666, 795, 1461; V. 94, p. 697, 982. 


A Metropolitan West Side Elev. Rv.—An electric road. 


ORGANIZATION .—Organized in Illinois Jan. 16 1899. 
Feb. 3 1899 (per plan in V. 67. p 126) to the Ratlroad Co. sold under fore- 
closure on Jan. 4 1899. In July 1905 refused to accept city ordinance 
mitting it to carry express matter and milk. V. 81, p. 508. Franchise 
expires Apr. 7 1942. Voting trust expired Feb. 1 1904. V. 78, p 343. 





(See map, page 


Successor on 


STOCK AND BONDS— Date. Interest. Outstand’g. Maturity ,&c. 
OCOGRMBOR, $7,800 O00. .nccecs cose 3 cvecsece Of Mah ee aweencepes 
Pref, 5% non-c, $9,000,000... -..-. M-S 8,707,900 Mch’'12,1% 
ist mtg, $10,000,000 ($1,000) 1898 4¢F-A 10,000,000 Aug 1 1938 


Met aticuidtadudunied c*{ Cent. Trust Co., N.Y., and G. Sherman, Tr. 
(Interest at Cent. Trust Co., N.Y. and Chic. 
Ext. mortgage, $5,000,000) 1901 4¢g¢J-J 4,433,000 July 1 1938 
($1,000), gold, red. at 105}Northern rust Co., hicago, Trustee. 
on any interest day on 4/|Interest at company’s office in Chicago, or 
weeks’ notice ......... c* Central Trust Co., New York. 
Col gold bonds ($1,000).| 1906 5g¢A-O 50 ,000 See text 
Bee PEE. cantcancsunts Int. at Merch. Loan&Tr. Co., Chic., Trustee. 


The extension mort of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 H. P. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29: V. 86, p- 1160. 

The collateral bonds of 1906 are payable serially, $50 ,000 each six months, 
from April 1 1907 to Oct. 1 1912; total issue was $600,000, but $50,000, 
matured semi-annually from April 1 1907 to Apr.1 1912, inclusive. The 
are secured by a deposit of first mtge. extension bonds at the rate of $75,0 
bonds for each $50,000 of present issue. They are redeemable on any int. 
day on 30 days’ notice at 101 and interest. V. 84, p. 1114. 

Has guaranteed $407 000 bonds of Union Consolidated Elevated. 


REPORT.—For year ending June 30.1911. Reports in 1910, 1909 and 
1908 are for years ending Dec. 31: 














1910-11. 1910. 1909. 1908. 
Passengers carried_-_---- 56,125,075 57,229,886 52,519,609 51,587,667 
Passenger earnings- ----- $2,882,717 $2,936,999 $2,695,230 $2,643,635 
Miscellaneous _....-.---- 135,610 132,946 23,200 103,205 
Gross earnings .....-.- $3,018,327 $3,069,945 $2,818,430 $2,746,840 
Operating expenses----.- 1,544,125 1,556,015 1,418,076 1,410,801 
Net earnings.....--.-.- $1,474,202 $1,513,930 $1,400,354 $1,336,039 
Other meekse.....«-.«s« 8,537 8,770 11, 10, 
— gi nein ane memetins $1,482,739 $1,522,700 $1,411,514 $1,346,165 
Deduct— 
EE pee 7 $317,713 $323,186 $299,674 $294,995 
DR Ms lia a escent 180,312 180,252 180,893 197,736 
I i ed oe, ee 578,351 576,531 582,029 592,019 
Preferred dividends- ---- A AN RR ei 2 SERIES «3 
Balance, surplus-_---_-- $145,126 $181,494 $348,918 $261,415 


DIVIDENDS.—First dividend on pref. stock, 24% Feb. 28 1900 (out 
of earnings for year ending Feb. 28 1900); then 2% Aug. 31 1900; 14% 
Feb. 1901; Aug. 31 1901, 2%; Feb. 28 1902,1%; Aug. 30 1902,1%%; 
Feb. 28 1903, 14% %; In 1907, March 30, % %; June 29, %%: Sept. 30. 
% %; none to March 1910 when %% (Q.) was paid; June, %%; Sept. %% 
Dec., %%. In 1911, March, %%; June, %%; Sept., %%. In 1912, 
March, 1%. 

ROAD.—From terminal station at 5th Ave. westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles; the first 1.67 miles are 
four tracks. the rest two tracks, making single-track miles 41.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated RR., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago RR. Total oper- 
ated 51.5 miles of track, exclusive of side tracks. Right of way is owned 
in fee. Equipment Jan. 1 1911 consisted of 225 motor cars, 161 coaches 
and 101 control-coaches and 17 miscellaneous. Gauge, 4 ft. 8% In. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
vperating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles double track. V.79 p. 1704. 

OFFICERS.—Pres., B. I. Budd; Sec., Paul D. Sexton; Treas., W. V. 
Griffin; Aud., T. B. MacRae; Gen. Mgr., E.C.Noe. Office, 160 West Jack- 
son Boul., Chicago.—V. 88, p. 375, 449, 1313; V. 89, p. 1668; V.90, p. 54, 
236, 499, 1676; V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469. 


(2) Northwestern Elevated RR. (See map on page 32.) 
ORGANIZATION .—Road was formally opened for business on May 31 


1900. . 70, p. 1049. 

In Sept. 190t the Union Elevated RR. was acquired. Owns 53% of the 
stock of the Chicago & Oak Park Elev. The Chicago Elevated Rys. pro- 
vided the cash to take up the $18,000,000 Northwest. Elev. ist 48 which 
matured “4 tt 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 Ist M. 5s. None of the 
bonds will be sold, but they will be used as part collateral for Chic. Eley. 
Rys. note issue. 


: Te tal 
STOCK AND BOND Date. 


Interest Outstanding. Maturtty. 
COE, Deka teditimene éntiae  dinnane OF 3s 
Pref stk ,5 %,n-c, $25,000,000. ' - 000,000 Mar, ‘12, 2% 
First mtge $25,000,000_____. 1911 5% text 30 years 
Ill. Trust & Sav. Bk., Chicago, trustee. 
Equipment BERGS, vicddcdeenan, cone 6% 140,000 See text. 


Gee Equpment notes payable in installments $44,000 each in 1911 
and 1912; in 1913, $30,000; in 1914 to 1918, $16,000 annually. 
REPORT.—For years ending June 30 (incl. Union Eley.). Report for 
1910-11 in V. 93, p. 1018. Pass. carried in 1910-11. 44,471,566, agst. 42,- 
815,132 in 1909-10 and 40,955,795 in 1908-09. 
G Nei Tazes. P/d.Die. S 


Toss. Ci. Int. & urplus. 
a a $2,731,376 $1,646,571 $1,209,062 $200,000 $237,509 
RR al laa ele aint 2,632,039 1,576,352 . . 150,000 226,008 
£060 «. ccacsasca 2,540,884 1,545,065 1,189,288 eenses 777 
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Dividends .—An initial div. . 1% was Be on pref. Oct. 18 1909; in 1910, REPORT.—For years ont June 30 for Railroad Co. ' 

Jan., 1%; or 1,1%: July, 1%: Oct., , in 1911, Jan., 1%; April, 1%; 1910. 1909. 1908. 1907 
none since to Mch. 1912, when 2% was paid Passenger earnings--.-.-.- $802 ,581 ne  teenes $869 ,867 
ROAD.—The road starts at the intersection of Wilson and Evanston | Other earnings. ..----- 37,798 38,853 ------ 19, 
avenues, 7 miles from the Court House. and has 5.52 miles of four-track, Total earnings...... $840,379 $825,453 $869,892 $889,243 
rae 1.07 mile double track, making 24.22 miles of single track. Right of Operating expenses... 568 .349 517,010 537,259 527,180 

is all owned in fee except at street crossings. An extension of 4.69 Net earnings $272,030 $308,443 $332,633 $362,063 
mi — = oe > Ravenswood was put in operation in May 1907. Other income......... , 4 "232 3. 
) ac A SOE he TE BN eee Get irh Sue Silay So ads | Sa eee eee ee O ania see : 
Under an operating agreement with the Chicago Milwaukee & St. Pau) Total income._....... $272,030 $308 ,443 ttt 865 $365,389 
yee _ made in ek oe ogy DR ade yl ares extended May 16 | Fixed charges_.......- 474,187 450,735 438,054 429,334 
to a over the Evanston vision o e former road, which : f ; 
has been electrified. All track operated (all lines including loop), June 30 Balance. ---...---- def .$202,157 def.$142,292 def.$105,189 def.$63,045 


1911, 59.87 miles. 348 cars, 80-lb. T ralis. 


OFFICERS.—Pres., ran I. Budd; Sec., Paul D. Sexton; Treas., W. 
V. Griffin; Gen. Mgr C. Noe; Aud., T. B. MacRae V. 90, p. 1171, 
1240; V. 91, p. 791, e886, i768: V. “92, p. 262, 1436, 1701; Vv. 93, p. 408, 527, 
667, 796, 1018. 


(a) Union Etevated ailroad. 

Is used by al e Chicago elevated roads, and receives Yc. for each 
— +m Ay "beotdan all expenses for operating, repairs and taxes. 

anchise expires in 1945. 


BONDS— Date. Interest. Outstanding. Maturtt 
lst mtge, $5,000,000,¢($1,000) 1895 $4,472,000 Oct 1 
Interest at t Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 


Bonds .-—Of the $5,000,000 bonds Se taes $528,000 are held by Northw. El. 


ROAD.—The loop is 1.98 miles in length, double tracked (80-lb. > 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Bark 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev also owns .18 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. 

(3) South Side Elevated RR.—(‘‘Alley Elevated’’) .—An electric elevated 
road. (See map page 3 

ORGANIZATION Ay - January 1897 to Chicago & South Side 
R. T. RR. (foreclosed per plan V. 63, p. 1158). July 311900the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that dec sion was concurred in by the State Supreme Court. V. 74. 

477. Franchise expires March 26 1938. 


Leases the Chicago J unction 
R., which see below. 


STOCK AND BONDS— Date. Sw pe Outstanding. Maturity. 
DONG , SEG aS SOesbhocsascoes weve $10,231,400 See text. 
ist wo’ le $8 ,000 ,000, oS} 1904 ¢ J-J 8,000,000 July 1 1924 

SLED thicdiactiontash Int. at mL r. & Sav. Bank, Chic., Trustee. 


pa “sir subject to call at 105 and interest. 
Dividends .—First a pe . 1% (out of earnings for four months saa 


“ ~y 30 1899) was pie ay 1 1899; then Sept. 1, 1%; Dec. 30 1% 
- 3%. In 1901, 34%. In 1902 to 1907, inclusive, 4% wow ay 

08. Oe h., %%; none until J’ne 10, when \% was paid; Sep., 4%: D 
4%. In 1911. March. %%: June, %%; July, extra div. of $5 90. (V. ‘93. 
p. 164.) In 1912, Mch., 14%. 

REPORT.—For years ‘ending June 30 1911 and Dec. 311910. Passen- 
gers carried in 1910-11, 46,751,028. 

1910-11. 1910. 1910-11. 1910. 

Gross receipts $2,419,922 $2,457,489; Other charges $50,000 #£-___._-.- 

et — taxes , 807, 834 803,977 | Dividends —-_- "So aee $153,447 


nterest 453,080 *453 '080| Bal. for year. 74,551 197,450 
* Includes both in 1911 and 1910 $93,080 rental paid to Chicago Jct. Ry. 


ROAD .—Owns elevated road in operation in Chicago upon a purchased 
Ade from Congress St. to Jackson Park and to Englewood. Elec- 
city was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 14 misc. cars. On 15.07 miles of structure has a total 
of 36.51 miles of single track, including extensions. Also leases Chicago 
Junction RR., which see below. 


OFFICERS.—Pres., Britton I. Budd; 
V. Griffin: Aud., T. B. MacRae; Gen. Mgr., E.C. Noe. Office, 1001 Roya! 
Insur. Bldg., Chicago.—V. 88, p.296, 371; V. 90, p. 304, 367, 373, 978, 
1426: V. 92. p. 264, $20, 597, 1437, V. 93, p. 146. 528. 


(a) Chicago Junction RR.—(See Map, page 32.) 

ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


Sec., Paul D. Sexton; Treas., W: 


STOCK AND BONDS— . Date. Interest. Openens. Maturtty: 
ist mtge. "$2,327,000, | gold} 1905 4g¢M-S $2,327,000 Mch 1 1948 
1. . guar p & |.___c*/First Trust & Sav. Bank, Chi 
Bonds. ~ su to callati05andint. In event of conso dation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 


are guar., p. &1. : by Chic. Junc. Rys. & Un. Stk. Yds. Go. Sb V. 82, p.568. 


ROAD.—Consists of an elevated road (from junction with South Side 
“L”’ at 40th Street) to the Stock Yards,anda loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS,.—Pres., John A.S 1 V.-P. & Sec., H. E. Poronto; Tréas., 
. 7 ae Asst. Treas. & , 8S. A. Braeken; Aud., C. C. Chace.— 
p . 


ICAGO § & OAK pARe ELEVATED RY. (See map page 32.) 
Merger roposed merger with other ae elevated 
roads, see Chicago Zlevarel Railways and V. 92, p. 1435, 1498 
Minority Committee.—A minority stockholders’ committee was formed, 
for deposits with the Cont. & Comm. Trust & Sav. Bank. Chicago, 
to induce Chic. Elev. Rys. to purchase Chic. & Oak Park minority shares. 
V.93, p. 407, 666; V. 94, p. 206. Up to April 1912 no offer had been made 


by Chic. Elev. Rys. 
Receivership.—On Nov. 13 1911 Judge Kohlsaat a 
tlroad. V. 93, p. 1386. On 





ted Bc ne 
29 1 


receiver for the Ra 911 re- 


ceiver was authorized to a $2,000 ,000 receiver’ s certificates for improve- 
ments. . 93, p. 1785. In Jan. 1912 Francis V. a gl of way, 
N.d., was appointed receiver for the Railway Co. V. 94, p. 123. 


ORGANIZATION.—This company was incorporated in New Jersey on 
fore oe 22 1904 to hold the securities of the Chicago & Oak — movated 
, formerly the old Lake Street Elevated RR., rganized pe 
| _ lan in V. 77, p. 1874; RSL 2 1392. Besides 39.917, 650 rt © and $870... 
Elevated Ratiroad 


income bonds, also 1,608,500 notes of the Chicago & Oak Park 

d Co. issued by ‘that com any for loans made to it by the 

Ratilway Co. The old Lake Street $10,000,000 of common stock d an 

assessment of $2 per share, and received $4 in new preferred and $40 in new 

common stock for each share >. old stock. Income bondholders received 

60% in new preferred stock. Be 4 epee in 1930. 
orthwestern Hlevated’o owns 51% 


STOCK AND B BONDG~ Date. : as, Cuistending Maturtty 
Pref, on, $6,000,000 ($100)_. -... ~ te I ik i 
‘. 3,200,000 Boe no. «810 SPST. ge ‘940 ian. Se 

t El ist M $5,000,000, 1893 53-3 5. 000, 000 guy 1 1928 
—s ar Oe WY Mie cu va eeu American Trust & Sav. Bank, Chicago, and 
Central Trust of Illinois, ‘Ohic., ‘Tra Trustees. 

eb note (C&0 P El RR)... 1904 2 350, See text. 
qui ment NOtCS....- .------ 225 sdmeeee 5 300 =n éidtebinn 
Rece ver’s certfs. $2,000,000... -... --.----. ye ls 
Notes payable Dec 31 oar ey YO ry Y Resear * 


“onds.—First mortgage bonas assenting to reorganization were stamped 
subject to call at 105 and interest on any interest date. The debenture 
ote was ened > ee Chic. & Oak Park El. RR. for the —_— of the North 
estern E , amounting to $770,085, and is guaran by the 
Ohic. & Onl Park Et R. : it became due Jan. 1 1909 but — been extended 
on demand. The old income bonds, with the exception of about $128 ,600, 
are held in the treasury of the railway company. 


ROAD.—Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 24.41 miles. 





OFFICERS.—Pres., M. H. Bradley; V.-P., Percy Mayes; Sec. & Treas., 
Bertram Stiff.—V. 92, p. 1435; V. 93, p. 407, 666, 939, 1386, 1785; V. 94, 
p. 123, 206, 278. 


UNION CONSOLIDATED ELEVATED RY. 
Proposed Merger .—See Chie. Elev. Rys. andin V. 92, p. 1435, 1498. 
ORGANIZATION.—Formed in 1896 and built from Union Elevated at 





5th Ave. west to Market St.; thence to the Metropolitan W. S. El.: total, 
1-5 _ Ad Mg - operated by the Metropolitan West Side El. Franchise 
exp 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
DUE arian dtinabeehbathann sink  tandeek 5 Wee.eee -nicesedbin 
Serles “A’’ ist m mes’, FS said _~ 5 ¢ M-N "453 000 Nov 1 1936 
gup &1by Met Re herman, V.-P., Cen Tr. .. N. ¥.,Trus. 
Mortgage $1,000,000, of w tah sooo. 000 serles “A. " V. 63, p. 1065. 


$46,000 of outstanding bonds are held by Metropolitan West Side Elevated. 
OFFICERS .—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec and 
Treas., W. V. Griffin. 


SUBURGAN RAILROAD.—A trolley road. 

In Feb. 1912 Emil G. Schmidt, Pres. of County Trac. Co., purchased all 
the securities of the company and Chic. Riverside & La Grange RR. hel 
by the Yerkes estate, comprising practically all ag the stock, bonds and 
notes of both companies, for $300,000. V. 94, 632. 

ORGANIZATION .—Incorporated under laws Bf Illinols May 1895. 

RECEIVER.—On Feb. 27 1912 Emil G. Schmidt succeeded L. S. Owsley 
as receiver (V. 75, p. 241). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOEs Ee SOR akhebccdes sence —tebhoce FF eee oe 
ist mortgage, $3,000,000,| 1896 5¢M-S 1,250,000 Mch 2 1916 

gold Chicago Title & Trust Co., 


Trustee. 

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with t trolley. 
The remainder may be issued for extensions bullt and equipped at $50,000 
per mile for double and $30,000 per mile of single track. 

ROAD.—Owns 29.8 miles of track, extending from terminus of Chic.& 
Oak Park Elev. at 52d St. ~ oy Metropolitan Elev. at 48th St., through city 
of Chicago, Cicero, Grossdale, La Grange, &c. Leases from the B. 
Chicago rerminal RR. Co. (tor 50 yrs.) the Chic & Southwestern road to 
Harlem race track, Austin, Ridgeland, Oak Park, &c., 10 miles of track. 
Also operates %{ of a mile of double track of the ‘Chicago Riverside & La 
Grange RR., having $5,000 stock and no bonds. Total track oper., 32.3 
m., all trolley, except C. & S. W. tracks along West 16th and 19th streets. 

OFFICERS. — Pres., Emil G. Schmidt; Sec. & Treas., E. J. Werner; 
Gen. Supt., F. C. Chambers.—V. 75, p. 241; V. 94, D. 632. 


CINCINNATI, OHIO. 
CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,250,000 ($100) . -.-. -..-.-. $979,500 
Pf.5% cum. $1, 250 ,000 ($100) _.-. SSG FEO  ahavcbonud 
- mortgage. 600,000, «| 19058 ig¢gJ-J 600,000 a: 1913 
| PRR Ee c*j Int. at Union Sav. Bk. & Tr. Co. . Trus. 
Second mtge notes $250,000. .-..- 5 87,100 Jey. 11913 
\Int. at Union Sav. Bk. & Tr. Co. , Cincinnati 
Bonds.—The denomination of the first mortgage bonds are respectively: 
6 $50.000; 30 $5,000; 100 $1. aes: and 100 $500. They can be called at 
any time at par. Bonds originally matured July 1 1909, but were extended 
for 2% years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 
tended for 18 months. Second mtge. notes may be called at any time. 
EARNINGS.—For 12 mos. ending Dec. 31 Sates gross, $118,337; net, 
$43,155. In 1910, gross, $116,625; net, $52,430 
ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb., 1906. Standard gauge, 70-lb. T ge" 
OFFICERS.—Pres.. H. H. Hoffman; V.-P., Lewis Soasengees ; 2d V.- 
Henry Burkhold; Sec. and Treas., William Topie;: Mer an Reidel Ss 
—V. 80, p. 1234; V. 85, p. 220, 599; V. 89, p. 102, 720; V. 94, p. 278. 


a CINCIN NATI GEORGETOWN & PORTSMOUTH RR.—Steam and 
InJ ely 1911 control of road changed hands and in Sept. 1911 entered into 


a management agreement with the Felicity & Bethel RR. and hess Ohio 
River & Columbus RR. (at present a steam road). V. 93, p. 796 








ORGANIZATION .—Formerly a narrow-gau steam road, ‘put now 
operated by both electricity and steam. Under Dhio law remains a steam 
road. Franchises perpetual. 

STOCK AND BONDS— . Date. 
ay "'$1,000;060" gold] i603 S323 *1'000'000 Jan. 11833 

st mtge., oo“ - an. 1 1932 

NE el ate need Int.at Union Sav.Bk. & Tr. ,Oin.,Tr. &in 

Fel & Beth ist M $100,000, ¢ 5 g A-O 100,00 


N.Y 
ages 0’ Oct. 1 1935 
$1,000) not callable .. Sav. Bk. & Tr., Cincinn.,Trust. 
Ohio Riv & Col ist M gold) 1 -J 500,000 June 1 1933 
$1,000,000 ($500, $1,000)cjInt. at Union Savings & Tr Co., Cin., O. 
EARNINGS.—For cal. year +? te JAgross, $185,441; net, $34,190. 
1910, gross, $174,011; net, $24,448 
ROAD.—Operates 49 miles from Cincinnat! southeasterly to Russell- 
ville tncluding‘branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. The 
Felicity & Bethel has 8.5 m. of track between the points named in its title. 
The Ohio Riv. & Col. extends from Ri — to Haxiiela. 24 miles. 
OFFICER Pres., Robert ody Cincinnati; V.-P., Jesse 
Thompson, Georgetown; Sec. & Aud., "hes J. Finger —V. 83, D. 322; 
V. 87, p. 543; V. 93, p. 229, 796. 


_ZINGINNAT} LAURENCEBURG & AURORA ELECT RIC STREET RR. 


"ORGANIZATION .-—Incorporated in Nov. 1898. Franchises expire in 
ae and 19 


TOCK AN} a. Date. 


In 


-J 58 ‘960 July “06,1 
3750.0 000) 189 1899 5S¢ 750,000 July 1 19 
($1 ,000,) gold nits ois ine rest at Un. Sav. Bk. & Tr. Co. , Cin., 
Dtotdends .— Vividends of 6 te on ~~ stock were pald up to and includ 
July 1906. None since up to Apr. 1912. 
EARNINGS.—For year ending June 30 1038, gross, $135,153; net, 
track from et s Ferry, at Cin- 


$55,746; fixed charges, $43,777; surplus, $11.9 

RO D.—O mil f 

, Harrison and Lawrenceburg. 

RS.—Pres., J.C. Hoeven, Hamilton, O.; Treas. and Gen. Mgr.; 
0. E. Hooven; Aud., E. M. Gumpf.—V. 78, p 2011, 2383. 


CINCINNATI MILFORD & LOVELAND TRACTION CO, 


ORGANIZATION .—lIncorporated in Ohio in t., 1902, and purchased 
franchises and rights of the Cincinnati Milford & astern Traction Co. 





PR Le ay AND BONDS— Dat. Interest. Outstanding. Maturity. 

BF rye yee [eBGGT wdace céoe. ’:. sadutdenen BEOMED cttinnicdce 

we » en Seances eéee penn 49,425 No div. yet 
ist MY, cnn $500,000, g) 1905 5g J-J 


377 500 July 1 1925 
EE ib tities atin Clea ierniel c*fInt. at Prov. Sav. Bk. & Tr. Co., Cin. Trust 


Bonds.—Are subject to call at any time at 110. See V. 81, p. 264. 


ROAD.—WII operate 41 miles of track from Cincinnati to Loveland and 
from Cincinnati to Blanchester. Ga ft. 2 in.: 70-lb. ralis. he line 
to Milford and Blanchesttr, 38 miles, is now in operation. Enters OCincin- 


nati over the tracks of the Cincinnati Traction 


e 
° 








34 


ELECTRIC RAILWAYS 





| VOL, LXXXXIY. 














OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., Charles 
J. Peurrung.—V: 81, p. 264. 


INTERURBAN RY. & TERMINAL CO,—A trolley re nr , atau 

ORGANIZATION .—Incorporated in Ohio on Nov. 02, an con- 
solidation of the Cincinnati & Eastern Electric =: , the Rapid Railway Co. 
and the Suburban Traction Co. In July 1907 obtained authority to issue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
STC CON Toone och oes 
7 ’ , ( 9 s/G@qxnan e2@22e° #+;..;#® #®2seeee . sVvVvVv iseee ere eee 
First Siarteane. $1,650,000,} 1908 5 J-J See text 1928 


a i Katee i ak em _f{Int. at Cincinnati Trust Co., Trustee. 
Sonds.Ot the $1,650,000 ist mtge. bonds, a small portion has been sold 
the remainder is being used as collateral for loans. 
EARNINGS.—For calendar year 1910, gross, $319,173. 
$304,641. In 1908, gross, $299,433. 


AD.—Comprises 22 miles of track between Cincinnati and New Rich 
aioe 33 miles between Cincinnati and Lebanon and 28 miles from Cincin 
nati to Bethel. The latter section was leased in Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati, but lease canceled Aug. 31.1907. Gauge, 
6 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Oars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total track, 101.4 miles, all operated. 


OFFICERS.—Pres., Chas. H. Davis; V.-P., Lee H. Brooks; Sec. and 
Treas., J. M. Hutton.—V. 85, p. 221, 469; V. 86, p. 285. 


OHIO TRACTION CO. 

ORGANIZATION .—Incorporated in Ohio on May 22 1905, and owns 
ractically the entire capital stock of the Cincinnati Trac. Co., the Cincinnati 
oological Co. and the Cincinnati Car Co., besides a large interest in the com. 

and pref. stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cin. & Hamilton Tract Co. was assigned to this company 
by the Cin. Interurban Co. and the latter company placed in liquidation 

This company also acquired the property of the Traction Bullding Co. 

which went Into liquidation. 

Shareholders on Feb. 24 1911 authorized an issue of $2,500,000 5% bonds 


STOCK— Date. Interest. Outstanding. Last Die. 
Common, $10,000,000 ($100).  -.-. $8 ,655 ,000 Apr. ‘12, 1% 
Pref., $10,000,000 5% cum... _-.-_- 8,500,000 May’l2,1% 
First mtge $2,500,000 sole’) 1911 5 1,750,000 1936 

sinking fund ($1,000)__--~- Interest at Fidelity Trust Co., Phila., trustee 

S Further issues of stock can only be made for acquirement of 
other properties and additions to the present properties. 

Bonds .—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all other 
property and franchises exception Traction cos. ownership of stock in C. D. 
& v. Trac. Co. and Cin. Zooolgical Co. Bonds are red. as a whole on and 
after March 1 1916, or in part for sinking fund on March 1 1912 or any int. 
date thereafter at 103 and int. Sinking fund provides for retirement of 
bonds at maturity. V. 92, p. 726. 

D ds.—First dividend on pref. stock—1 %—was paid Aug. 1 
1905; 14% has been paid quarterly since to and including May 1912. On 
com., 1st div.—1%—paid Nov. 1 '09. In '10, Oct., 1%. In’°1l, July, 1%} 
Oct., 1%. In 1912, Jan., 1%; Apr., 1%. 


OFFICERS.—Pres., W. Kesley Schoepf; V.-Ps., Chas. P. Taft, J. B. 
Foraker Jr.: V.-P. & Gen. Mgr., Dana Stevens; Sec., Walter A. Draper; 
Asst. Sec., D. J. Downing; Treas., H.L.Sanders; Comp., W. H. McAllister: 
Aud., A. L. Kasemeier.—V. 89, p, 1142; V.91, p. 871; V. 92, p. 462, 726. 


(1) The Cincinnati Traction Co. 

ORGANIZATION.—Incorporated in Ohio on Feb. 19 1901 with an 
authorized capital stock of $2,000,000 (which, all except 11 shares. is 
owned by the Ohio Traction Co.), to take over under lease the Cincinnati 
Street Ry. Co. See V. 72, p. 391. 

Decisions .—On Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that company is accountable to city for 6% of gross earnings from all 
traffic within city limits, including the part of it retained by interurban rds. 


NOTES— Date. Interest. Outstanding. Maturity. 
Eq notes‘‘A’’$200,000 ¢($1,000) 1908 6 g A-O $120,000 See text. 
Equip notes Ser ‘‘B’’ $360,000) 1910 5g J-J 306,000 See text. 

gold ($1,000)_..____--__-- c*f{Int. at Fidelity Trust Co., Phila., trustee. 
Equi notes, series aoe 1911 5 g J-J 209,000 See text. 
$220,000 gold ($1,000) -c* Fidelity Trust Co., Phila., Trustee. 

All 3 issues of notes are guar., p. & i. by Cin. Trac. Co. Serles ‘‘A” 
are Ist mtge. on 50 newcars. They mature $10,000 every six months from 
Oct. 1 1908 to April 1 1918, incl. eries ‘‘B”’ are'a ist mtge. on 100 new 
cars and mature $18,000 every 6 mos. from Jan. 1 1911 to 1920, inclusive. 
V.91, p.154. Series ‘‘C’’ notes are 1st mtge.on50 newcars. They mature 
$11,000 half-yearly from Jan. 1 1912 to July 11921. V. 93, p. 526. 


REPORT.—For 12 months ending Dec. 31 1911, gross, $5,087,149; in 
1910, gross, $5,001,510; in 1909, gross, $4,731,731. 


ROAD.—The Cinn. St. Rwy. comprises 222.26 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902, Gauge, 5 ft., 2% in. 


OFFICERS.—Pres., W. Kesle ay my Chairman Executive Com., 
W. Kesley Schoepf; V.-P., J. B. Foraker Jr.; V.-P. and Gen. Mgr., Dana 
Stevens; Sec., Walter A. Draper; Asst. Sec., D. J. Downing; Treas., H. L. 
Sanders; Comp., W. H. MacAllister; Aud., A. L. Kasemeler;: Asst. Gen. 
Mgr., T. Fitzgerald; Gen. Supt. R. E. Lee; Chief Eng., Thos. Eliott; 
Purch. Agt., C. Buckmyer.—V. 91, p. 154, 1327; V. 93, p. 526; V. 94, p.206. 


(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 
expired term of the franchise granted by the City of Cincinnati on Aug. 13 
1896, and all successive renewals and extensions of the same. The rental 
is intended to provide dividends of 54 % for the first year. 5% for the 
second, 5% for the third and 6 % for the fourth year and thereafter. V. 72, 
p 136. Franchises, it is claimed by company, mature April 22 1946. 


ORGANIZATION .—Incorporated June 21 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— Interest. Outstanding. Last div. ,d&c. 
Stock $20 ,000 ,000 Se eee 6 Q-J $18 ol 1 ,950 See text. 

DIVIDENDS.—To and including April 1901, 5% per annum; July i and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 1%%; Oct. 1904, 
1%%. Divs. since have been at the rate of 6% per annum and will so con- 
tinue to the end of lease and its renewals. 


OFFICERS.—Pres., John Kilgour; V.-P., Edward Goepper; Sec. & Treas. 
A.J. Becht.—V. 83, p. 1523; V. 84, p. 1551; V. 91, p. 1446. 


(2) Cincinnati @ Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek Valicy Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V.75, p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohlo Traction Co., and the Cincinnati Interurban Co. placed 
In liquidation. Rental, year beginning Oct. 1 1902-03, $55,000; 1903-04. 


In 1909, gross, 


Par. 
50 


$60,500; 1904-05, $66,000: 1905-06, $71,500; 1906-07 and 1907-68. 
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000; 1911-12, 
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. 

STOCK AND BONDS— Date. Interest. Outstanding. last Dio. 
Stock cm $1,100,000 ($100). ___- Q-J $1,100,000 Apr.’12,%% 
Stock preferred $1,100,000) Q-J 1,100 OOOApr'l2. 1%% 


($100) 5% cumulative--__-_f 


Dividends.—5 % per annum is being paid on the preferred stock. The 
Orst dividend on the common of \% % was pald Jan. 1 1904 and k % was 
ofoin opie on. Apetl ‘ July ‘ ay Om, 5 Hert in ee %; in 1906. 

0; , To + , . in ’ ° n 1 10, : , 

%; in 1912, jan.. %%; Apr, oy %. st aD ae 

ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo” in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 


5 ft. 234 inches. Operates over tracks of Cincinnat! Tra 
*Zoo”’ to Fountain Square in Cincinnati. on. ae 


OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kil ; 
Treas., A. J. Becht, all of Cincinnati. V. 75, p. 290, 497. 906." aa 





LEVELAND, OHIO. 

CLEVELAND RAILWAY CO.— 

Company Resumes Possession.—The receivers of the Munici Traction 
Co. having been discharged and the debts of that company provided for, the 
Cleveland Railway Co. on March 1 1910 resumed possession of Its lines under 
ordinance (see below) of Dec. 1909. V. 90, p. 626. The lease to the 
new Yrenmier o or aM SS “esse rity” franchise ord 

rdinance.—The “* y”’ fran inance 
April 27 1908 not being ratified (V. 87, p. 1089) and the Schmidt o 
being defeated at a referendum election Aug. 3 1909 ( 
franchise ordinance (V. 89, p. 1667) was 
Council, and accepted by the rai!way co., based upon the valuation of the 
co’s property as fixed by Judge Tayler. The ordinance grants franchises to 
operate on existing roads to May 1 1934, subject to the right of the city to 
purchase the property. In case the city shall purchase and take over the 
property of the company, as is in this ordinance provided, then it shall pay 
for the same the capital value of said property, as fixed by Sec. 16, plus 
10% thereof, the city at the time of such  aeningg 4 assuming and eeing 
to pay, in addition t ereto, all the obligations, indebtedness and liabilities 
of said company, and all liens other than bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such purchase, provide for by assumption if the law authorizing 
such purchase permits, or by poe if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the mode provided by law for dealin 
with such existing bonded indebtedness in making such purchase. On and 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The new ordinance also provides that the right of the city to pro 
pose exten., betterm’ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital value. At a referendum election on Nov.7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

Valuation.—Judge Tayler placed the value of the physical! property of the 
Cleveland Elec. Ry. Co. at $17,511,856 and the franchise value at $3,615,- 
844: total, $21,127,700; value of property purchased from Forest 
City Ry. Co., $1,805,600; total valuation, $22,933,300. To this Ils added 
$1,158,300 interest or rental accrued, making the entire ‘capital value” 
$24,091,600. The bonded debt of $8,128,000 and floating indebtedness 
as of Jan. 1 1908, $1,288,000, or $9,416,000 In all, Is deducted, leaving 
$14,675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling old cars as pay-as-you-enter cars. 

Fares.—An experimental fare of 3c., with 1c. extra for transfers without 
rebate, had to be tried to see if it would yield the auth. int. on capital val.— 
5% on bonds,6% on floating debt and capital stock. On June 1 1911 author- 
ities ordered the fare reduced to 3c. cash fare, Ic. extra for transfer, but the 
latter to be rebated when taken up, which in April 1912 was still in ef- 
fect. V. 92, p. 1498; V. 93, p. 1190. Under the ordinance, fare to 
East Cleveland is same as city fare. Fare for other suburbs, 5 cents, 
or eleven tickets for 50 cents, according to contracts. The company’s 
schedules and routes are subject to the supervision of the clty 
and the rates of fare to be fixed so as to net a return of interest as stated 
above on the valuation of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500,000. V. 89, p. 1667. 
Maximum fare allowed is 4c. for a single fare, or 7 tickets for a quarter, 
with ic. for transfer without rebate. 


ORGANIZATION.—In 1908 changed name from the Cleveland 
Electric Railway Co. (which had tn 1903 taken over the Cleveland City Ry.) 
to Cleveland Rallway Co., and authorized new stock to the amount of $35,- 
000 ,000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (the stock having formerly been $23,400,- 
000). which valuation was agreed upon after extended conference, and 
which was paid in new stock issued by Cleveland Rallway at a par ($100) 
valuation. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

On March 10 1910 stockholders were offered the right to subscribe for 
10% of new stock atpar. V.90,p.771. $399,000 of new stock was taken. 

On Jan. 26 1911 stockholders auth. a new $35,000,000 mtge. V. 92, p.260. 

On June 18 1910 motormen and conductors were awarded an increase in 
wages of 4 cents an hour, effective June 151910. V. 90, p. 1675. 


ted 

ce 
Vv. 89, Pp. 348), a new 
assed in Dec. 1909 by the City 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $35,000,000 ($100)___. ___- Q-J $15,074 600 Apr’12,1% 
First mortgage $35,000,000 i 1911 5 M-S 5,000,000 Mch 1 193} 


htt a ey c*jInterest in New York City or Cleveland. 
Clev Elec Ry ist cons mt 1893 5¢M-S 5,000,000 Mch 1 1913 


($1,000) gold, not red_c* &rj/Int. at Central Trust Co., N. Y., Trustee. 


Bonds .—Of the first mtge. of 1911, $5,000,000 are reserved to retire Cleve 
Elec. Ry. 5s, the next $5,000,000 auth. may be issued for 85% of cash cost 
of extensions, betterments, &c., and remaining $20,000,000 bonds for 50% 
of such cash cost, when net earnings for previous 12 months shall have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red on any int. date at 105 andint. Citizens’ Savings & Trust 
Co., Cleveland, and Bankers Trust Co., N. Y.,trustees. V. 92, p. 659. 


REPORT.—For calendar year: 

Year. Gross. Net. Oth.Inc. Int.&Tzs. Divs.(6) Bal., Def. 
| | RR $6,367,449 $1,471,480 $55,760 $907,989 $903,836 $284,385 
1910 6,123,642 1,607,899 36,737 811,944 904,170 71,478 

Dividends .—First div.—1 %%—under new franchise ordinance of Dec 
1909 paid April 1910 and 1%% quar. since to and incl. Apr. 1912. 

ROAD.—~—Operates over 260 miles of track. Mostly 82, 95, 103 and 
141-Ilb. standard: 103-lb. girder rails. 

OFFICERS .—Pres., J. J. Stanley; V.-Ps., C. F. Emery and R.A. Har- 
man; Sec. & Treas., H. J. Davies; Gen. Mgr., G. L. Radcliffe; Aud., Thos. 
P. Kilfoyle.—V. 89, p. 41, 348, 778, 918, 1223, 1667; V. 90, p. 167, 302, 
502, 626, 1675; V. 91, p. 214, 13827, 1710; V. 92, p. 260, 526, 659, 955, 1498; 
V. 93, p. 286, 1190; V. 94, p. 350. 


CLEVELAND SOUTHWESTERN & COLUMBUS RY.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on March 4 1907 and Is a 
consolidation of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83 iF 1590. Also owns the Norwalk Gas & 
Electric Co. In 1907 acquired $505,000 of the $650,000 common stock of 
the Mansfield Rallway, Light & Power Co. : 


~_————-—— = = 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $7,500 ,000($100)..-. ---- --------- $4,185,500 .......... 
Pref $2,500,000 5 %cum ($100) -... --.--.---- BELO: gsadecceces 

First general consol mortgagej 1907 5 A-O 985,000 April 1 1927 
$10,000 ,000($1,000)¢ c*&r| Int. at Cleveland Tr. Co., Cleve., Trustee. 
Cleveland & Elyria first mort-| 1895 6 M-N 200,000 May i 1915 


gare 4 . sonand wae oe yl Savings & Trust Co., 
all. P q 
Eipria’ & Oberlin first yo 1897 6F-A 100,000 Aug. 1 1917 
gage on 9 —_— ($500) gold ; Interest at Cleveland Trust Co., Trustee. 
ct to call. 
Clev i Elyr & Oberlin oops) 1899 5¢M-S 127,000 Mch. 1 1919 
as Eee ,000 A gleeas scvpad fname at Cleveland Trust Co., Trustee. ~ 
sct to call. 
asennad Elyria & Western/{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500 090} Ins. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold....----- oar ro oh. HORS of VOMMREESS inN. Y. May be 
| 


Elyria Grafton & vg tah 1902 5¢J-J 100,000 Jan. 1 1922 
Ry first mortgage guar-}Interest at Cleveland Trust Co., Cleveland, 
anteed by CE & ($100,- Trustee, and Trust Co. of America, N. Y 
000 ($1,000) gold_-.----- c*) Can be called at par on Jan. 1 1912. 

Norwalk Gas & Electric aret) 1900 6A-O 110,000 April 1 1920 

J 


mortgage $110,000 ($500) g}Int. at Guardian S. & Tr. Co., Cleveland, 
Subject to call. 
Cleveland & Southwestern 


Trustee, or Chase National Bank, N. Y. 
1,400,000 Feb. 1 1923 
Co., Cleveland, 
Trustee, or Trust Co. of America, N. Y. 


1903 SgF-A 
first and consol mortgage;Int. at Guardian Sav. & Tr. 
$3,000,000 ($1,000) g..ca&r 
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ELECTRIC RAILWAYS 


| VOL.LXXXXIV. 





—_—_—_—_—_—_—_—_—_— 
Date. Interest. 


STOCK AND ) BONDS— 
ao 1899 5¢J-D $150, 000 June 1 1919 


hio OC Trac ortgage 
$150 ,000 ($1,000) gold eel tat. N. Haven Tr. Co., N. Haven, Conn., Trus. 
o Cent tral Traction 100,000 1903 g M-S 250, 000 Meh. | 1923 


Outstanding. Maturity. 


vdated mortgage $400,000}Int. at clew. Tr. Co., Cleveland, Trustee, or 
($500) gold............ c+) at National Bank of Commerce, N. Y. 


‘Bords.—Of the $10,000,000 new bonds. $3,510,000 are reserved for prior 
fiens and $5,492,000 for extensions, improv’ ts, &c. $13,000 have been 
red. They are sub. to call after 10 years at 105 and accr’d int. The 
‘Oleveland & Southwestern bonds of 1903 are subject to call on and after 
‘Feb. 11913 at 105 and int. $1,600,000 of this issue are reserved to retire 
pes underlying bonds. 
Cleveland Berea Elyria & Oberlin 5s dated March 1 1899, $306,000 
‘cemain in reserve for the retirement at or before maturity of the ‘divisional 
-6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 105 and int.; $150,000 
of consols are reserved to retire a like amount of first 5s. First mortgage 
was originally $200,000 authorized, but $50,000 canceled subsequently. 


EARNINGS.—For calendar years: 


"Y ear— Gross. Net. OtherInc. Int.&Tazes. Surplus. 
TEE wcuscackebs see $1,128,522 $486,141 $9,033 $363,516 $131,658 
REE tepims eo detent kerma 1,054,088 434,188 8,313 357,527 84,974 


TROAD.—Operates 209 miles of track (of which 132 miles are on private 
“right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Wellington, North Amherst, Lorain, Creston, Chippewa Lake 

* Seville, Wooster, Linndale, Puritas pote Galion, Bucyrus, Mansfeld 
and Ashiand. 60 and 70-lb. ralls. ard gauge. Operates 70 cars. 
‘Adso does freight and express business. Company owns Puritas Springs 
‘‘and Seccalum Park and reaches Chippewa Lake. Also owns and operates 
~2lectric-lighting plant in Norwalk. 

OFFICERS.—Pres., F. E. Myers: 1st V.-P., A. E. Akins; 2d V.-P., 
rh. J. Wolf; Sec. & Gen. Mer., E. F. Schneider; Treas., J. O. Wilson; Audi- 

vor, H. B. Cavanaugh. General office, Cleveland — V. 84, p. 569, 748, 995, 
Tig, v. 85, p. 283; V. 88, p. 294, 504; V.90, p. 913; V. 92, p. 260: v. 94. 
D 


41) Mansfield Railway. Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
‘Electric Street Ry. Owns entire street _— and electric light systems 
fin the city. City franchise runs till 1925 

STOCK AND BONDS— Date. Taterest. Outstanding. Maturity. 
Ee lp te eeeee $650,000 
Pref., $350, 000 ($100) 6% cum ~- 


350,000 1907, 6% 
200.000 April i 1923 


Citizens’ first mort ($400,- 1901 5 
000) 50 2 3 k's >< SA a Interest * Cleveland Tr. Co. as +" Tr. 
Mans Ry Lt & ge $1,-/ 1903 5 g A-O 742 0 Apel 1 i 1918 
900,000,¢ (ss0Ga. $1. ‘Gb0} c*) Union Sav. Bk. & Tr. Co., “Cin 


‘Bends.—Interest on the new bonds of the Mansfield Rallway LI ht & 
‘Power Co. is payable at Rudolph Kleybolte & Co.’s office, New York, 
-Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and improvements. A reserve fund of $10,000 per annum Is maintained, to 

be used for extens. andimpts. Notsubj.tocall. See V. 76, p. 810. 


EARNINGS.—For 12 mos. from April 1 1909 to —, ty 1910, gross, 
$203,583; net, $78,250; Interest, $47,100; balance, $31,1 


ROAD.—Owns and operates 9 miles of track in aman and an Inter- 
. urban line of 12 miles to Shelby; a and 70-lb. T rail. 40 cars.—V. 78, p. 
.. 2442; V. 83, p. 1291; V. 85, p. 284 


CLEVELAND PAINESVILLE & EASTERN RR.—(See Map on Page 35.) 


ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 

«completed in July 1908. Franchises expire from 1920 to 1935. In June 

“1906 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 

On Jan. 25 1911 stockholders voted to increase authorized stock from 
or. 000,000 to At 500,000. V.92 p. 260. 

n Dec. 28 1911 Ohio Pub. Serv. Comm. granted auth. to issue $211,000 

pe. 2 "sy impts. V.93, p. 1785. These are not shown as out in table below. 

STOCK AND may Date. Interest. Outstanding. Maturity. 

- Stock $3,500,000 (par $100)... ..-. -....-.-. RE escoatheesl 

First mortgage $500,000 eord 1896 &g¢A-O ‘500 000 April 1 1916 


(31 000 each) ...c«<c-<c< c*{ Interest at Morton Trust Co., N. Y.,. or 
Cleveland st Co., Clevelan nd, 

‘Consolidated mortga $2,-{ 1898 5 A-O 1,131,000 Oct. 1 1918 

000,000 ($1,000) gold .._. Int. at Citizens’ Sav. “Tr. , Cleve., 

tee, or Trust Co. of America. N. Y. 


Trus 

Ref’g and extension mtge $5,-{ 1908 5 g M-N 455,000 May 1 1948 

900 ,000 gold ($1,000 ea ame. at Clev. Trust Co., Cleveland, Trustee, 

r company’s agency ‘in New York. 

Bonds.—Of the $2,000,000 onan authorized, $500,000 is reserved 
to retire underlying liens. It is provided in new refund and a 
‘mortgage that remaining consols cannot be issued. Of e refund. 
‘extension bonds, $64,000 are in treasury, $1,631,000 are he to reine 
‘prior liens, and $2, 850,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
heen not less than 25% in excess of interest charges on outstanding bonds, 
fncluding those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days’ notice. 


ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘‘Shore Line,”’ extendin 
from Willoughby to ‘Glenville, Ohio, 14 .89 sation. and uses the Clevelan 
‘Electric Railway Co.’s track frem Glenville to the Public Square, Cleveland. 
3 miles. Total track operated (including 4% miles of double), 46% miles. 
with the Cleve. Painesv. & Ashtabula forms a continuous line from Cleve- 
land to Ashtabula. Rails 68-lb. girder on Main Line, 75-lb. T on Fairport 
‘Line and 70-lb. T and 90-lb. girder on “‘Shore Line’; 29 motor cars and 8 
‘other cars. Power-heuse is at Willoughby. Car-houses at Willoughby, 
‘Painesville and Nottingham. 


REPORT.—For years end. Dec. 31. For not? Tapers oe. see A 94, p. 692. 
9 


1911. 1910 1907. 
“Gross earnings.........- $366,143 $355, 469 $321,173 $305. "745 $296, 318 
*Expenses 189,195 175,169 163,909 168,494 *157,197 


PE $176,948 $180,300 $157,264 $137,251 $139,121 
Fixed charges and taxes... 113,045 106,618 101,283 96,736 86,552 


. Surplus $63,903 $73,682 $55,981 $40,515 $52,569 
*In 1907 taxes are included in operating expenses. 

OFFICERS.—Pres., E. W. Moore; V.-P., J. A. Beidler; V.-P. & Gen. 
“Mgr., J. Jordan; Treas., E. V. Hale; Sec., Fred. S. Borton; Asst. Sec. and 
“Treas., E. L. Schmock, Willoughby, Ohio.—V. 88, p. 374, 1313, 1615; 
"Vv. 90, p. 621; V. 92, p. 260, 391; V. 93, p. 1785; V. 94 . 692. 

(1) Cleveland ‘Painesville & Ashtabula RR.—A trolley road. Entirely 
over private right of way, except through some of the villages, where 
“Franchises expire in 1927. 


ORGANIZATION .—Incorporated in Ohio in 1902. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
-Btock $1,000,000 ($100)...... -.-. --------- 1,000,000 .._....... 
First mortgage $1,000 000 1902 5¢4J-J ‘850,000 July 1 1922 


se ($1 *\Int. at Cleveland Trust Co., Cleve., Trustee. 
ds .—3140,000 nenge ie in treasury. 
_@annot be called. See V. 75, p. 549. 


—e -—~-For years ending Dec. 31: 


No sinking fund and bonds 


’ TOss Net. Int.&@ Tazes. Balance. 
ty EER eR a $141,313 $37,679 $57,977 def.$20,298 
a i i 136,273 43,166 56,511 def. 13,345 


ROAD.—Operates 25 miles of track between Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track, 
standard gauge. Connects at Painesville with the Cleveland Painesville & 

Hastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry.—V 82 
‘—p. 1322, 1379; V. 86, p. 337; V. 88, p. 374; V. 92, p. 322. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—lIncorporated In Ohio on May 18 1910 to succeed 
: the Cleveland & Eastern division (V. 90, p. 1613) of the Eastern Ohlo Trac- 
ition Co. per plan In V. 89, p. 1541, 1596, 

















STOCK AND i aa. Date. Interest. Outstanding. 
Common $600,0 “es hind ie bene”. aadaken + . 00 OE ct — 
Pref $500,000 08% SOMA se dine . besikan Cal nein ad 
First wiik Oe $1,000 006, 1910 5¢J-J. 764,000 ony 1 1932 


_ ($1.0 *\ Int. at Guardian Sav. & Tr. Co., Cleve., " 

pe oor _ —Remaiaing bods y py + ¥ extensions, &c, Bonds 8s subject 
on any in ay a and int 

and after Jan. 11912. V. 91, >. 3 36. ee 

I $193,473; net, $56,150. In 


EARNINGS.—For cal. year il, gross, 
at ees, pba 619; net, $42,2 
erates 40 miles of Ae from Cleveland to Chardon, Burt 
and Middlete d, O. Standard gauge. 60-lb. T ralls. : 
OFFICERS —Pres., H. P. McIntosh; V.-P., H. Clark Ford: Sec. 
Gen. M Robt. D. Beatty; Treas., C. A. Taylor. 
Bidg., leveland, O—V 91, p. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated In Ohio on June 11906. On March 1 
1910 acquired the Cleveland & Chagrin Falls Ry. (Incorporated Feb. 18 1910 
to aes on k oe wt aap ay of aa eo Ohio Trac. sold Feb. 5 1910). 

— ate. nterest Outstanai Mat 
oe BOR EZ ree eae $152, 0. __Maturty. 
Clev & Chag Falis lst M $300,) 1910 6¢J-J 251,900 Jan 1 1930 

000 gold ($100and $500)c* ant. at ad yp Sav. & Tr. Co., Clev., trus. 
Ciev Y & E Ry mtge $52,000) 1910 6g J-J 52,000 Jan 1 1915 

gold ($1,000) see text___c*/Int. at Citizens’ Sav. & Tr. Co., Clev., trus. 

Bonds. —Cleve. & Chag. Falis bonds sub). to call,  -: ~*~ all, on any Int. 
date at 102 % and Int.; $48,100 are in treasury. & E. Ry. bonds 
subj. to call, any or all, ‘at parandint. They are set mtge. on line between 
Chagrin Falls and Garrettsville and 2d mtge. on line between Cleveland 
and Chagrin Falls. 

EARNINGS.—For cal. year +t gross, $110,510; net, $30,498. In 
1910, gross, $106,566; net, $26,1 

ROAD. —Operates 37 miles of une between oe Chagrin Falis and 
Garrettsville. Standard gauge. 60 and 70-Ib. T rall 


OFFICERS.—Pres., H. P. McIntosh; V.-P., H. Clark Ford; Sec. & Mgr.; 
Robt. D. Beatty; Treas., C.A. Taylor. 


LAKE SHORE ELECTRIC RY.—(Se —(See Map on page 37.) 


ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve- 
land Ry., the Sandusky & Interurban Ry., the Sandusky Norwalk & South- 
ern Ry. and the Toledo Fremont & Norwalk RR. V.73 p. 784. About 
half the road Is bulit on private right of way; franchises for the remaining 
half were In 1908 stated to have an average life of 15 — . Company has 
traffic agreement by which It enters the cities of Cleveland an 
over the tracks of the local street railwa | alte A In June 1911, through 
service was inaug. between Cleveland and Lima via Sandusky and Fremont, 
a distance of 165 miles. Also through service between Cleve. and Detroit. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. In 1907 made contract to s ae power to the 
Toledo Findlay & Fostoria and several other roads. . 1646. 

In 1910 charter was amended so as to transform the then oxtetien 5 
cum. pref. stock of $3,000,000 os $1, 000 x * 6% cum. ist pref. an 
$2,000,000 5% non-cum 2d pref. stock; V. p. 698. At the same 
time accumulated dividends on old pref. eae “(oar of which had been 
— later than the rest) were adjusted. V. 90, p. 1170, 1296; V. 91, p. 


and 
Office, 701 Electric 





STOCK AND BONDS— Date. 
Common, $4,500,000 (par$100) ___. 
ist pf si. 000, 000 ($100) 6%cum__-_. 
2d pt $2, 000, ‘000 ($100) BS ee 0,000 No div. yet 
ist con rm $4,000,000 1903 g J- - 1.710 ,000 Jan 1 1923 

‘$1 SED OEE so denin canis c*{ Int. at citmens? Sav. & Tr. Co., Cleveland, 

pxpetee. or Trust Co. of America sie Se 

General mtge, $7,000 ae 1903 g F-A 2 255.000 Feb 1 1933 

($1,000), eid Satieain antes aulacauae Int. at cithens’ Sav. & Tr. Co., Cleveland, 

Trustee, or company’s agen cy 
Lorain & Cleveland ist, gf 1897 5 ¢ J-J 750,000 July i 1927 
($1,008), $1,000,000 ..._. Interest at ‘Chevetoné Trust , or 
st Co. of America, car ork. 
T F & N Ist mtg, $1,500,000, } 1900 5¢J-J 1 500, 000 Jan 1 1920 
g. guar ($500, $1 ,000) __c* Int. at Union Trust Co., Detroit Trustee. 


Bonds.—Of the $4,000,000 first console, $2,250,000 are reserved to retire 
rior liens; $40,000 have been canceled; 4,000, 000 of the general mo 
per cen — are reserved to retire the first consols and $745,000 for exte 
and impts., at 80% of cost. Neither issue is subject to call. A sinking fend 
retiring. $10, 000 of first consols per annum commenced Jan. 1 1909 and runs 
until 1914. From 1920 to 1922, Incl., $30,000 bonds per annum are to be 
canceled. The L. & C. bonds can be called after July 1 1917 at par and int. 
The T. F. & N. bonds can be called at 110 and int. on any int. date upon 90 
days’ notice. A gene penny on the T. F. & N. bonds of $10,000 annum 
commenced in 1905 and runs to 1909, Incl.; from 1910 to 1914, 0,000 per 
annum; 1915 to 1919, $30,000 per annum. ‘$104,000 bonds are held in sk. td. 
Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain: and the ist consol. bonds a nad lien on all other 
lines and also a second mtge. on the divisions noted a 
Dividends.—Initial div. on ist pref., 14%, aid ek. 1 1910; same 
omeuns } fear aranteed since to and including + 1912. 
T.—For years ending Dec. 31, not incl. Lorain Street RR. nor 
ME a Fremont & Southern Ry. See report in V. 94, p. 413. 


Interest. Outstanding. Maturity. 
seine SG. -bbbnoecoce 
2 000,000 Apr'l12,1% 


Net (after Other Divs. on 
Year— Tazes). Income. Interest. 1st Pref. Surplus. 
ERPS: $1, Goo “639 $457,109 $25,000 $319,276 $60,000 $102,833 
a 952,044 448,215 25,000 320, '360 30,000 122,855 
ROAD.—Operates 172 miles, extending from Cleveland to Toledo 


ane Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
tandard-gauge, 70-lb. rails. Through line from Cleveland to Toledo was 
opened for business about Aug. 26 1902. In addition owns the Sandusky 
Fremont & Southern, 20 m les, and the Lorain Street RR., 24.77 — 
making a total of 216. 77 miles. 72 passenger, 5 baggage, 17 ‘work and 47 


freight cars. Total, 141. 
OFFICERS —Pres., E. » Moore, Govgiend and N. LS V.-P. 


Price, Cleveland; V.-P. and Gen. M n, Sandusky, O.; io oe 
Treas., John P. Witt, Cleveland. Be 3 p. $71, v. 89, D. 4 v. +f D. rn 
368, 372, 698, 1170, 1296; V. 91, p. 790: BS 92. Dp. 262, 457; p. 413. 


(1) Lorain Street Railroad Co.—A trolley road. 
ORGANIZATION.—lIncorporated in Ohio on Aug. 3 1906, and Is a con- 
solidation of the Lorain St. Hallway and the Avon Beach & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right of wero except three miles in Lorain and El 
on which franchises run until 1 


an gg ND BONDS Par. Date: Interest. Outstanding. Maturity. 

$2,000, 7” zt Dt) éote  shelebeos ES noon rare 

or, St. Ry. M..} 1,000 1894 6 J-J "200,000 Jan. 11915 

Ler 500 at ps sien quienes I nterest Guardian Tr. Co., Cleveland, Trustee. 
r. , “gg Cons. 1.000 1899 5¢M-N 550,000 Nov. 1 1949 
M., $750,000, gold Int. at Guaranty Trust Co., N. Y., Prustee. 

PES 

consol. mt 1.000 1906 5¢J-J 500,000 July 1 1936 


at 000,000, gold, d; }ine. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
($1. 600) - Agency in New York. 

Bonds. —Of the “$2. 000,000 new bonds, $750,000 are y Fenerved for prior 
liens and $750,000 for extensions, etc. They are guar., prin. and int., by 
end. by the Lake Shore Elec. Ry. 

EARNINGS.—For cal. year 1911, gross, $173,110; net, after taxes, 
$80,397; int., $64,500; surplus, $15, 897. In 1910, gross, $175, 232; net, 
after taxes, $78, 795; int., $64,500; surplus, $14,29 

ROAD.—Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 4 cars. 


(2) The Sandusky Fremont & Southern Ry. 


ORGANIZATION .—Incorporated in Ohio in April 1906. 
as part of main line-of Lake Shore Electric Ry. between Cleveland and 
Toledo. Lake Shore Electric Ry. owns entire stock. Privateright of way. 

STOCK AND BONDS— eee Interest. Outstanding. Maturity. 
Stock, $2,000,000 wned oy she false Shore Electric Ry. 
ist mortgage, $2,000 ,000/ 1900 $645,000 July 1 1936 

a ($1,000) guar... c* | Int. Ph . , ae & Trust Co., Cleve., 

trustee, or at Agency in New York. 
onds.—Are guaranteed, prin. and int., by endorsement, by the Lake 
cers Elec. Ry.; notsubtocall. See V. 83, p. 1099. 
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EARNINGS.—For cal. year, 1911, gross, $67,727; net, after taxes: 
$29, ah int. $32,250; def., $2,30 

ROA >perates a line from Seamaster to Fremont, 20 miles. 14 cars. 
—V. hg D. >. 9 1099 


RR 


CLINTON, IOWA. 

CLINTON STREET RY.—Operates 15 miles of track In city of Clinton. 
Main line franchises perpetual; others limited to 25 years from Nov. 1908. 
72 to 80-lb. T-rall. Stock $600,000 ($100), of which $599,800 is outstand- 
ing. Funded debt consists of $400,000 ($1, 000) auth. and out. 5% lst M. 
bonds (c&r), dated 1906, due Mch. '31 1926, int. A. & O. at Ill. Tr. & Sav. 


, Chic., tr. Subj. to call at 105. Earnings for 1911, gross, $143,782; 
net, $62,428. In 1910, gross, $149,500; net, $68,200 
OFFICERS.—Pres., C. H. Young V. -P., D. Langan; Sec., A. L. Schuy- 
ler: Treas., C. C. Coan; Gen. Mgr., Bernard Bohnsen. 
ET 
COFFEYVILLE, KAN. 


ACTION CO. 
_—Incorporated Sept. 28 1906 in Kansas. Franchises 


THE UNION T 
ORGANIZATIO 


expire 1957. Road Is on private right of way except in Coffeyville and 
Independence. 

In Oct. 1911 Kansas Public Utility a a aa granted authority to issue 
$350,000 2d mtge. bonds ($100,000 issued). 93, p. 591. 

STOCK AND BONDS.— Date. ~ all Outstanding. Maturity 
BG BOO ik wits dGunad ‘hina’: aheotsent’ oF ae 
Ist mtge., $1,000,000, rit 1907 5% J-J 644,000 Jan 1 1937 

($1,000), sinking fund....j/W 


arren (Pa.) Trust Co., trustee. 
Second Osi cated a died 6% 100,000 

Bonds .—3$350 ,000 remaining Ist M. bonds are reserved for exten. at 80 
of cost of construction. Red. ann. by lot at 105 and int. beginning Jan. ] 
1912, through s. f.; $6,000 have been retired. S.f. of 10% of net earnings 
annually began in 1911. Int. at Nat. City Bk., N. Y.; Commercial Nat. 
Bk., Chic., and Tradesmen’s Nat. Bk., Phila. See V. 88, p. 1003. 


EARNINGS.—For year ending Dec. 31 1910, gross, $183,869; net (after 
taxes) 101,093, interest, $30,731; surplus, $70, i 

ROAD.—Operates 47 4 miles of road, of which 9% m. In Coffeyville, 7m. 
in Independence and 31 miles of interurban between Coffeyville, Indepen- 


dence and Cherryvale. 70-lb. T rail. 

OFFICERS.—Pres., D. H. Siggins, Warren, Pa.; Sec., H. A.Siggins; 
Treas., Sam. Q. Smith.—V. 90, p. 1172; V. 91, p. 590; V. 92, p. 120; 
V.93, p. 591, 1727. 


_ — 





oo 


COLORADO SPRINGS, COL. 


COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated company has issued $1,500,000 stock, of which 
a A 000 pref. Bonds ($1,000, 5, M -S., due Sept. 1932, Cent. Trust Co., 

N. Y., trustee) auth., $1, 500, 000; issued, $1,000,000; $500, 000 reserved for 
underlying bonds. Other information refused—‘‘is a close corporation 
and has neither stocks nor bonds on the market.’’ Facts below relate solely 
to the old Colorado Springs Rapid Transit Ry. 


Colorado Springs Rapid Transit. 


STOCK AND BONDS Milles. Date Interest. Outstanding. a 
Doon Geer Sees wish “dale gee  eocenendd Been .wee te. -asdace 
ist M., $1,000 each  _. 7% 1890 6 A-O 338,000 " See text 
Consol. 27 1891 A-O 162,000 Apr. 1 1921 


M.,$1,000 “8 6¢ 
for $500,000, gold Central Trust Co., N. Y., Trustee. 
Interest is payable at Chemical National Bank, New York Cit 7; 
Consolidated mortgage limited to $500,000 b cancellation of 250,000 of 
the bonds; $338,000 reserved for 1st mtge. irst mtge. bonds matured in 
1910 but were not retired, and are held presumably by friends of the co. 
ROAD.—Owns 38 miles of track. 
OFFICERS.—Pres., . Rice; V.-P., A. G. Sharp; Sec., Wm. Lloyd 
Treas., C. S. Chamberlin. mm 70, p. 75, i75, "328. 


— 


COLUMBIA, 58. O. 


iS RT ETN Fd ad LE GAS & ELECTRIC Co. 

ORGANIZ .—Name changed from Columbia Electric Street 
Railway, Licht. = Power to the above on May 15 1911. V.92,p. 
1374. Is a consolidation on July 1 1905 of the Columbia electric Street 
Railway, Light & Power Co. and the Columbia Water Power Co. The 
arst mentioned was organized in S. Car. Jan. 6 1892 and wasa mney. eps 
of the Columbia Electric & Suburban Ry. Co. and the Congaree Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric Ry. Owns all 
the stock and bonds of the Columbia Gas Light Co., which is aiso leased. 
Operates under rights granted by State of So. Caro. (which owns the city 


streets), expiring Dec. 16 1941. Gas /ranchises penere by State and city 
franchises covering all departments are without limit of time. 

STOCK AND BONDS— Date. Interest. pork. -Sorvcng Maturity 
OBR a Se Yn ns ee 
roi Saene ee Soe GUME.l cue Q-J 800,000Apr’'12,14% 
First mortgage $7. 500,000) 1911 5 J-J 2,454,000 July 1 1936 

gold ($500 & $1 (060).-¢* } int. at company’s office or at its agency in 

N.Y. Knickerbocker Tr.Co.,N.Y.,Trustee. 
Col. Canal Co. mtge. $200,000 ____ 6% 200, 000 See text 


Bonds.—Of the outstanding ist mtge. bonds of 1911, $60,000 are de- 
posited to guar. int. on Canal Co. 6s. Of unissued bonds, $200,000 are 
reserved to retire Canal Co. bonds and $4,846,000 for impts., additions, 
acquisitions, &c., under certair restrictions. Bonds are subj. to call on 
any int. date at 105 andint. On and after July 1 1912 an amount equal to 
1% of bonds out must be expended for impts., &c., against which no bonds 
may thereafter be issued, and woe oe ec. 15 1915 a further 1% for re- 
tirement of bonds. See V. 93, p. 229. Columbia Canal Co. bonds mature 
$100,000 Jan. 1 1918 and $100, 000 Jan. 1 1919. 


Dividends .—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3 
Subsequent divs. passed (all surplus being put into property) until Ju y 
1911, when 1%% was paid; same amount quar since to and incl. Apr. 1912. 


EARNINGS.—For cal. year 1911, gross, $538,914; net, after taxes, 
$272,199; int. and rentals, $107,443; ‘divs. .» $42,948; surplus, $121,808. 


ROAD.—Operates 23.16 miles of track, of which 1.79 miles are leased. 
50 cars. Also does all the gas, electric light and steam and hydro-electric 
power business in Columbia. 


OFFICERS.—Pres. and Treas., E. W. Robertson; 1st V.-P., Henry Par- 
sons; Sec., R. Carlton Wright; Gen. Megr., Guy K. Dustin. aol, 81, p. 507, 
974; V. 84, p. 931; V. 92, p. 1108, 1374; V. 93, p. 229; V. 94, p. 206. 


_ — 


COLUMBUS, GA. 
COLUMBUS ELECTRIC Co. 


ORGANIZATION.—Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus, the entire common and 
$121,300 of the pref. stock (out of $350,000) of the Columbus Power Co., 
and all the stock, all the 2d M. bonds and $370,000 of the Ist M. bonds (out 
of $450,000) of the Columbus RR. Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 ata 
rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com., 1. 500, aee Dt iine» iiiieie - seeinmmne De GEe eccbtecces 
Pref., 6%, © Sie. COM. Bl acco J-J 1,200,000 Jan.’12,3% 

1915 $1, 200, "000 ($100) - 
ist oot M.. ‘1 ,000,000 gold, 1903 5¢A-O 758,000 Apr. 1 1933 

te TR Int. at Old Colony Trust Co., Bost., Trustee. 
ween waar notes, $1,000 600) 1911 S5J-J 1,000,000 July 1 1914 


gold ($100, a & $1,000) {Int. at Commonwealth Tr. Co., Bost., Trust. 
Col. RR. 1st mortgage,f 1898 5 A-O 80,000 Oct. 1 1937 
$450. 000, g. ($1,000)_-.1Int at West End Trust Co., Phila., Trustee. 
Bonds.—The $1,500,000 new bonds of the Columbus Elec. Co. are subject 
to call as a whole at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M. 
bonds are owned by the Columbus Elec. Co. An “improvement fund” oi 


2% per annum of outstanding bonds commenced in 1905. The 3-yT. notes 
are callable as a ye or in part, on any int. day on 60 days’ notice at 
101 and int. V. 93, p. 163. 
Dividends.—First ‘div. on pref. stock, 3%, was wer 28. 1907; 3% has 
been paid semi-annually since to and including Jan. 1912. 
ROAD.—Operates 25.9 miles of track. of which § Ba leased to Seaboard 
Alr Line. 49 cars. Standard gauge. 40, 56 and 60-Ib. rail. 


EARNINGS.—For 12 months ending Dec. 31 1911, gross $492,325; net, 
$265,607; other income, $64,903; int. and taxes, $175,461; sink. & impt. 
funds, $27, 992; divs., $72,000: surplus, $55,057. 


OFFICERS.—Pres., yom F. Phi mneang V.-P., Harry H. Huut; Sec., 


Alvah K. Todd Treas a B,. ery, . sar F Mers. and Transfer Agts., 
Stone & Webster. Bn Boston 82, 09; V. 83, p. 1590; V. 93, p. 163. 


(1) Columbus Power Co. 


ORGANIZATION.—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -... -..-.-. eee “shinacuoned 
Pref, $1, 500,000, ($100) 6% 

non-cum, red at | STS ice  ~ediadiek ee ee 
lst mtge, 34, 000,000. gold,| 1906 § g A-O 1,650,000 Aprtl 1 1936 

Nil: ERE MR a Sil RS a. A SG cJ/Int. at Commonw. Tr. Co., Boston, Trustee. 


Bonds.—Of the $4,000,000 authorized, $2,625,000 are eevee for 
future purposes. A sinking fund of 1% of bonds out began April 1 1912. 
Bonds subj. to call as a whole (or in part for sink. fd.) at 110 and int. on any 
int. date. Bonds are guar., p. &1., and s. f., by Columbus Elec. Co. 


PLANT.—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 11,500 h. p. Also owns steam plant of 

,000 bh. p. In city of Columbus. Proposes to have an ultimate hydraulle 
development of 75,000 h. p.—V. 82, p. 512. 


COLUMBUS, IND. 
eles aa COLUMBUS & SOUTHERN TRACTION CO.—A 
pe Ae —Formerly the Indianapolis Greenwood & Franklin 


RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 1903. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000 .000........... Di fk Be mre 5 
ist mortgage, 1903 5 ¢F-A 782, ‘000 Feb. 1 1923 


ROSE 658 Oe awe ecannct Int. at Trust Co. of N. Amer., Phila., Trua. 
Bonds.—Cannot be called. $218,000 are reserved for exten. and ‘imp’ ts 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p.1212. 


EARNINGS.—For year ending Dec. 31 1911, gross, $426,394; net, after 
taxes, depreciation, &c., $167,547; interest, $39,100; surplus, $128,447. In 
1910, gross, $418,287; net, after taxes, $177,095; interest, $39,100; deprecia- 
tion, $25,000; surplus, $112,995 


ROA D.—Operates 62.38 miles of track between Indianapolis, Franklib 
ind Columbus and Seymour, of which 3 &6 miles helone to fnd. Trae & Te" 
Co. Standard gauge, 60-lb. Trall. Mostly private rightofway. Theex- 
tension to Seymour, 20 miles,was completed Oct 1907. It connects witb 
indianapolis & Lou'sville Traction Co.. thus forming a through line irom 
Indianapolis to Loulsville. 


OFFICERS .—Pres., Wm. G. Irwin; V.-r., L. I. Sweeney; Sec. & Treas., 
Hugh Miller; Gen. Mer., Alex. Shane, all of Columbus, Ind.—V.77, p. 823: 
V. 78, p. 1446; V. 82. p. 928. 1212° V. 86, p. 421. 


COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric tight 


In May 1912 E. W. Clark & Co. acquired control. V.94, p. 1249. 
ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at t e rate of 5% per annum on the preferred stock 
of the former and 6 % per annum on the preferred stock of the latter, and 5% 
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 11903. Holders of common stock of 
the two companles were allowed to subscribe to the “yy of the vew com. 
the to the amount of their PF igny holdings, 20 % to be paid In cash and 
he remainder subject to call, but not more than 10% in any one year. 
76, p. 1142. Lease was slightly amended in Jan. 1906 (V. 82, p. 
160) yh bonds and stock of the Columbus Ry. Co. are to be taken by the 
lessee at par in payment of advances made by the lessee for construction 
and improvement of property. In July 1906 the U. S. Court granted a 
perpetual eee restraining the city from enforcing an ordinance 
passed in 1 reducing the charge for electricity. V. 83, 9 
On Minch 4 1907 leased for 50 years the Columbus Traction Co., which ts 
the successor to the Central Market Street Ry.; for terms of lease see that 
company below 
On Sept. 14 "1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had acquired the property of the Cclumbus 
Public Service Co.—see statement below. V. 87, p. 740. 


Strikes.—A stcike which tied up every car line in Columbus for about a 
week was settled on May 3 1910, on basis of an Increase of wages of 1 cent 
an hour, 2 cents having been demanded. V 90, p. 1238. 








On suly 24 1910 a new strike began which was attended by riots and 
bloodshed and the destruction of many cars. This was declared off by the 
os association on Oct. 18 1910, the company having won out. . 91, 
D. . 

STOCK— Date. Interest. ' Pg ey f Divtdends. 
Stock, $5,000,000 ($100) ....  - ._- gue. ws % a in.{j July '10,% % 


Notes $1,000,000 ¢g Sar ac pig) 1911 00 June 1 1914 
guar p & i by Col Ry & Lt_/ Trust Co. Of Nor. Amer., Shila.. Trustee. 


Notes are subj. to call at 101 and int. Int. is payable at office of E. W. 
Clark & Co., Phila. They are secured by deposit of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3 ,250 shs. Col. Trac. pref. V.93, p. 345. 


- EARNINGS.—Of Columbus Ry. & Light Co. for cal. year 1911, gross, 
$2,824,489; net, $1,321,432; charges, $1,233,012; divs., none; surplus, 
$88,420. In 1910, gross, $2,396,028; net, $777,805; charges, $1,055,951; 
divs., $112,500; deficit, $390,646. 


Dividends .—First div. on Coitumbus Ry. & Light stock, 1%, wes paid 
Jan. 15 1906. and 1% was again pald July 16 1906: In 1907, Jan. 1%; 
July 15, 1%; and also 4% Oct. 1907. In 1908, 2%; In 1909, 2K % 
1910, Jan. %%; April, %%; July, %%; none since. V. 91, p. 870. 


PROPERTIES CONTROLLED.—The Col. Ry. & Lt. operates 118.476 
miles of track 5.6 of which Is a new suburban line and 12 miles interurvan. 
Also leases Columbus Traction lines, 13.3 miles. Controls practically all of 
the electric light, power and hot-water heating business of Columbus. 


« OFFICERS .—Pres., Samuel G. McMeen; Ist V.-P., Gen. Man. and T*eas., 

K. Stewart: 2d V. as. C. M. Clark; Sec. and Auditor, P. V. Burington, 
pe Sec. and Asst. Aud., . M. Burington.—V. 87, p. 740, 1478; V. 88 
p. 1436, 1499; V. 89, p. 666: Vv. 90, p. 303, 502. 559, 1238; V. 91, p. 870, 
1095, 1766; Vv. 92, Dp. 260; V.93, p. 345; V. 94, p. 278, 1249. 


COLUMBUS RAILWAY CoO. 
On Jan. 11 1912 stockholders voted to increase stock to $8, ~~ ,000 by 
issuing $500,000 each of com. and pref. to reimburse the Col. Ry. & Lt. Co. 
for additions. V. 94, p. 206; V. 93, p. 588, 44; V. 92, p. 143 


STOCK AND BONDS— Date. Interest. phe che = Ste 4 ,&e. 
Stock, common, $4,000,000 Mr.il1 1912 
REGGE Gh cacbitoacactns 5 Q-M $3,509,000} 1 4 % 
Stock, preferred $4, ny 000 i 2 1912 
$100), 5% cum guar.-.-.--. 5 Q-F 3,500,000 % 
Col St Ry lst, ve "000. 000, 7 1892 5 ¢J-J 3,000,000 July 1 1932 

SONS pacdinsccecsiiudeoed c*}Interest at E. W. Clark & Co. Philadelphia. 
) Knickerbocker Trust Co., N. Y., Trustee 
Croasseun ae mtge, gold, eu, 1893 5 572,000 June 1 1938 
a a ea 


g 
Knickerbocker Trust Co. Y., Trust 
899 4Q-J 3 428, 000 Oct 1 i930 
a A at Union Savings Bank & Trust Co. 
Bonde are redeemable after| of Cincinnati, Trustee, at E. W. Clark & 
Oct 1 1914 at 105 and int.) Co., Philadelphia, or at company’s office. 


ol Ry ist consol mtge, $7.- 
“000, 000 ($1,000), gold, c* 





Bonds.—The Crosstown Street Ry. 1st mtge. is for $2,000,000, of which 
$572,000 are outstanding; the rest have been canceled Prin. and int. 


of the Crosstown bonds were guar. by the old Columbus St. Ry. Co. 
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Of the $7,000,000 mtge. of 1899 of the Columbus Ry., $1,500,000 were 
issued in payment for the Columbus Cent. Rv. property; $3,000,000 will 
be held in trust to retire the Columbus St. Ry. bonds, $572,000 to retire the 
Crosstown mtge. bonds and $300,000 to take up unsecured 4% notes of the 
Columbus St. Ry.; $1,628,000 was reserved to be used hereafter from time 
to time in making extensions, improvements and additions—$628,000 upon 
a 2-3 vote of directors, the other $1,000,000 only on a vote of stockholders 
This covers the whole $7,000,000. In the table above we report as outstand 
ing $3,428,000. This Includes $1,500,000 issued in payment for the Colum 
bus Central Ry., $300,000 issued under the clause providing for the retire. 
ment of 4% notes and $1.628,000 under the clauses concerning improvem'ts- 

Franchises.—Circult Court at Columbus, O., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franchise rights on certain streets V.77, p. 35. 


COLUMBUS EDISON CoO. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common ($100) $750,000 __.. .--. 5 Q-M $750,000 Sce text 
Pref 6 % cum ($100) $750,000. -.-- 6 Q-J 750,000 See text 
Col Elec ist mtge, gold, guar. -.-.--. 6¢M-N 450 ,000 Nov 1 1922 
Col Ed El ist mtge, gold, guar. -.-. 5g A-O 300,900 April 1 1929 


Bonds.— Both underlying liens are guaranteed by Columbus Edison Co. 
(i) Columbus Traction Co,.—A trolley road. 


ORGANIZATION —Incorporated in Ohio on Dec. 26 1906 and Is suc- 
cessor to the Central Market Street Ry., sold under creditor’s bill in Feb 
ruary 1906, subject to the $500,000 bonds. New company ts leased to the 
Columbus Ry. & Lt. Co. for 50 years until 1957, rental belng 5% on pref. 
stock: com. stock receives 1% on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1% % on July 1 1909 and Jan. 1 1910; 2% July_1 1910 and Jan. 1 1911 and 
1% % quarterly thereafter. The Col. Ry. & Light Co. owns $405,600 of 
the pref. stock, leaving $94,400 In the treasury of Traction Co. for better 
ments and en ths eg and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-ce '1 
cash transfer be issued to all lines entering or using the Columbus London 
& Springfield Ry. Co. Interurban loop. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Gomes, GRCGeee sncecduacs seee «a as bone oe $500 .000 See text. 
PEGREITOR, GOCC,0CO aac casase suds « geeaae ° 405,600 See text. 
Cent Mar ist mtge, tate) 1902 5eJ-J 457,000 Jan 1 1923 

gold ($1,000).......-.-- c*} Interest at N. Y. Trust Co., N Y., Trustee. 


Bonds.—A sinking fund of 5% of gross receipts began after 5 years 
—" mrs wae is subject to call after 5 years at 110 and interest. $43,000 have 
een retired. 


ROAD.—13.3 miles of track, all in city of Columbus.—V. 84, p. 51,323. 

(2) Columbus Light, Heat & Power Co. 

Lease.—Has been leased to Columbus Rallway & Light Co. for 50 yea.é 
from 1908, with renewal privileges. Lease provides for 6% on outstanding 


bonds and preferred stock of company, and dividends on common beginning 
in 1909 at 3%, 1910 4%, 1911 and thereafter 5% quarterly. V 87, p. 547. 


ORGANIZATION .—Incorporated Aug. 1 1908 In Ohlo, and acquired 
the property of Columbus Public Service Co. per plan in V. 87, p. 346, 547. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cee, Bree wee Geese iacne acon) scocccts $210,500 See text 
Pref 6%, $1,250,000 ($100)... ....  ...-.-. 516,300 See text 
Gen mtge $1,000,000 esol 1908 6 F-A 685,600 Feb 1 1924 

$500 and $1,000) gold____- State Sav. Bk. & Tr. Co., Columbus, trustee. 


Stock and Bonds.—The preferred stock is redeemable since Jan. 1 1912. 
Interest on gen. mtge. bonds is guar. by the Columbus ~<. & Lt. Co.; 
750,000 bonds are to be used to take up like amount of Col. Public Service 
o. bonds, the greater part naving already been exchanged. $250,000 are 
reserved for improvements and extensions.—V. 87, p. 346, 547. 1481. 


OHIO ELECTRICRAILWAYCO, 


Incorporated May 1907 in Ohlo. On Aug. 31 1907 purchased the Lima 
& Toledo Trac. Co., which owned the line from Lima to Toledo, and 
leased the Lima Elec. Ry. & Lt. Co., which operates in the city of Lima, 
and the Ft. Wayne Van Wert & Lima Trac., with a iine from Lima, 
sed to Ft. Wayne, Ind. Also acquired by lease the Indiana Col. & 





. Trac., which company assigned to it the leases of Col. Newark & 
Zanesville Elec. Ry. and Dayton & Western Trac. On Feb. 1 1908 pur- 
chased Cinc. Northern Trac. and ulred from that company its lease 


e 

of Cinc. Day. & Toledo Traction. 

the Lima Ei Ry. & Light Co. 
In 1910 created a ist & ref. m 

used to retire $2,250,000 ist mt 


On . 31 1909 acquired by purchase 


tge. (see below), $3,657,000, of which was 

. bonds of Lima & Toledo Trac. and to 
purchase the Lima Elec. Ry. Lt. Co. subject to its $1,250,000 out- 
standing bonds. V. 90, p. 850. 


Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 617.42 miles, extending from Zanesville on 
the east via Newark to Columbus (including fine from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence through 
Sprngfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind , and from Dayton to Richmond, Ind:, where connection Is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Wayne. Ind.; also from Dayton to Cincinnati. including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 


power business Is conducted in cities of Zanesville and Lima, and steam 
eating plant in Lima. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividend. 
ns See a cg odes < eoeeede GR MEO ccscacce S. 
Sn WR Se 8 ae OS eee 
ist & ref. mtge. ey 1910 5e¢ J-J 4,200,000 Jan 1 1930 

gold ($1,000)__...._____ c f{Int. at Fidelity Trust Co., Phila., Trustee. 
“quip notes Series “‘A’’ $160,-| 1910 5ig¢gJ-J 36,000 See text 

000 gold ($1,000)_______ c*jInt. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘B’’ $130,-| 1911 5¢J-J 23,000 See text 


000 gold ($1,000) _____- c*/Int. at Fidelity Trust Co., Phila., Trustee. 


Stock.—Preferred is entitled to dividends of 2% in 1908, 3% In 1909, 4% 
n 1910 and 5% thereafter. 


Bonds .—$3,250,000 ist & ref. bonds are reserved to retire prior liens 
1$1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000 000 bonds of 
ft. Wayne Van Wert & Lima Trac. Co.), and $7,550.000 for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. Series 

A" equip. notes mature $8,000 seml-ann. commencing Jan. 1 1911. 
Serles ‘‘B" equip. notes are 1st mtge. on 26 cars. They mature semi-ann. 
($7,009 Jan. 1 and $6,000 July 1) from Jan. 1 1912 to July 1 1921, incl. 
Notes are guar., p. & 1., by end. of Ohio Elec. Ry. 


EARNINGS.—For cal. year 1911, gross, from railway, $3,321,867; light 
and power, $252,549; misc., $35,077; total gross, $3,609,493. In 1910 


gross from railway, $3,055,742; light and power, $229,815; misc., $21,578; 
total gross, $3,307,135. 


OFFICERS.—Pres., W. Kesley Schoepf: V.-P., Dana Stevens; V.-P., 
J.B. Foraker Jr.; Sec. and Treas., F. A. Healy; Asst. Sec. and Treas., Denis 
J. Downing; Gen. Mgr., B. J. Jones.—V. 86, p. 338; V. 87, p. 38; V. 90, 
D. 698, 850; V. 92, p. 323, 1500; V. 93, p. 230, 1534. 

(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 

ORGANIZATION .—Incorp. in Ohio on May 24 1910 to build an inter- 
urban railway station for Ohio Elec. Ry. lines. 

STOCK AND BONDS— 


Date. . tstanding. Maturit 
Stock $10,000 ($100)... erty Teta: seers ° 
first mtge $1,000,000 gold) 1910 5¢J-D 408,000 June 1 1935 


($500) guarp &i_______ c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trust 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Sec. & 
Treas., F. A. Healy.—V. 92, p. 1564: V. 93, p. 1532, 1599. 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 


leased to the Ohlo Electric Ry. Aug.311907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref. stock, and owns entire com. stk. 


ORGANIZATION .—Incorporated In Ohio on April 14 1906 and has ac- 
—- the Dayton Springfield & Urbana Elec. “se the Columbus London 
Springfield Ry., the Columbus Grove City & Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City, on the 





a 


Indiana-Ohio Stateline. Has also acquired the Columbus & Lake Michigan 
RR., operating between Lima and Defiance; electricity for passenger, steam 
for freight service. 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Light 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907 

The new general and refunding mortgage bonds were listed on the Phila- 
delphia Stock Exchange in February 1907. V.84,p.339. See description 


of bonds, property. &c.. in V. &3., p. 37. 
¥ 4 Interest. Outstanding. Maturity. 


STOCK AND BONDS— Date. 
Common, $3,025,000 ($100)_. -... ...---.- $3,025,000 ....-.-.-. 
Preferred, $1,000,000 ($100) . _--- 5% 1,000,000 See text. 
Gen and ref mtge (see text) 1906 5¢M-N 5,650,000 May 1 1926 
c 


gold ($1,000) __......-- 
1 Lon & 8 ist mtge, $1,- 


3 Int.at bey yor Ye L.&G.A.,Phila.,Trus. 
p 
500,000, gold ($1,000) __c* 


1900 - 500,000 Oct 1 1920 
Int. at N. Y. Trust Co., New York, Trustee. 
Day Spg & Urb ist mtge,| 1898 5igM-N 750,000 Nov 1 1928 
$750.000. gold ($1,000) ___fInterest at N. Y. Trust Co., N Y., Trustee, 
Bonds .—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10,000,000. Of the bonds $5,650,000 have 
been issued for purchase of bly oye: properties -and. improvements and for 
retirement of underlying bonds; $1,250,000 are held to retire the underlying 
liens given in tableabove. The remaining $3,100,000 are reserved for future 
betterments, improvements and extensions, and can ey | be issued as fol- 
lows: $500,000 when net income is equal to 1 1-10 times int. charges on all 
bonds, Including those to be issued, and $2,600,000 when net is equal to 1% 
times int. charges, including int. on bonds to be issued. These bonds are sub- 
ect to call in whole, but not in part, at 105 and interest. The Colum- 
us London & Springfield bonds may be called at 110 and interest. A 
sinking fund on these bonds of 5% of gross earnings began with year ending 
Sept. 30 1906. See V. 71, p. 963. The Day. Springfield & Urbana bonds are 
subj. to call at 110 and int. A sink. fund of 5% of gross earns. began in 1903. 


ROAD.—Columbus to Orient, Columbus through Springfield to Day- 


ton, Dayton to Union City; Springfield to Lima, through Lima to Defiance, 
Ohio, a total of 259.28 miles. 


OFFICERS.—Pres., Dana Stevens; V.-Ps., D. G. Edwards and J. B. 
Foraker Jr.; Sec., Walter A. Draper; Treas., F. A. Healy.—vV. 83, p. 37, 
155, 380, 626, 1098; V. 84, p. 339; V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1898. 


Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). 


For terms, see below. 


STOCK— Div. Period. Outstanding. Last Dividend 
Common, $900,000 ($100)__.__--- Q-J $747,500 See text 
Pref, $850,000 ($100) 5% cum--_-_.- Q-J 850,000 See text 


Dividends .— Lease taking effect June 15 1906 provides for 5% per annum 
on pref. stock and 5% on com. stock In 1906 and 1907, 54% In 1908 and 
6% thereafter. 


ROAD.—Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westville to New Paris, 2 miles: total, 42% miles. At Richmond 
connection is made with Terre Haute Ind. & East. Trac., thus makin 
a through line from Indianapolis, via Dayton, to Columbus, a distance o 
184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379. 


OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., J. H. Winters; 


Sec.. R. R. Dicke;: Asst. Sec. and Treas.. F. A. Funkhouser, all of Dayton. 


(b) Columbus Newark & Zanesville Electric Ry. Co.—A trolley road. 


ORGANIZATION.—Incorporated in Ohio on July 2 1902, and in May 
1904 absorbed the Newark & Granville Street Ry. In May 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 
hoiders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof Rental is Interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for cxyantgetion expenses. . 83, p. 625. 
Entire common stock ts owned by Ohio Electric Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $1,525.000 ($100)_.  _... RN ate re 
Pf, 6% cum, $500,000 ($100). -.-.. Q-J 500,000Apr.'12,1% % 
ist mtge, $2,000,000, gold) 1904 5¢M-S 1,250,000 Mch 1 1924 

pe FR aM id aR ES c* |/ Int. at Knickerbocker Tr. Co., N. Y., Trus. 

Gen & ref mtge, gold, $6,-| 1906 5g¢M-N 954,000 May 1 1926 
250,000 ($1,000)__. _ -- c*/Int. at Girard Trust Co., Phila., Trustee 

CBL&EN Ist mtge, $1,500,-| 1901 5 ¢ M-N 1,243.000 Nov 1 
000, gold ($1,000)... -- c* jInt. at Knickerbocker Tr. Co., N. Y., Trus 

e Ry, Lt & Pow ist) 1802 5 ¢A-O 15 750,000 Oct 15 1912 
cons ee $1,000,000;Int. at Cent. Tr. & S. D. Co., Cinc., Trustee, 
($500, $1,000), gold__._.c*) or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohlo. 

Zanesv Elec ist mtge, $250,-} 1899 4¢F-A 250,000 Jan 1 1919 
000, =. subject to call}Interest at [International Trust Co., Boston, 
after 1903. $1,000 each..c) Trustee. 

Zanesville Elec Lt Co coupon) 1901 5% 7,000 See text 
I icra oe ins thet eel et a aie \ International Trust Co., Boston, trustee. 
Bonds .—Of the $6,250,000 gen. & ref. bonds.$3,500,000 are reserved to re- 

tire prior liens and $1,796,000 for betterm’ts and extensions. ‘They are sub- 

ject to call after 5 years at 105 and interest. Under terms of this mtge., 
none of the $750 000 lst mtge. bonds unissued can now be issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and tnt. on 
any int. date. V. td = 1234. The Col. Buck. L. & New. bonds are sub 
ect to call on any int. date at 110 and int. on 3 months’ notice. Zanesville 

i. Lt. con. notes mature $3,500 annually on Nov. 1. 


ROAD.—Operates about 94 miles of track from Columbus to Zanesvilie, 
including the city lines In Zanesville, Newark and Granville, and a brancb 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T rail and ¥90-lb. girder 
Also owns amusement park on Buckeye Lake. Owns and operates its 
Hebron power plant with its own natural gas. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr.; Secretary 
and Treas., F. A. Healy.—V. 83, p. 36, 213, 625, V. 86, p. 1589; V. 87, p 37. 

(3) Lima Electric Railway & Light,—A trolley road 

Acquired by purchase by Ohlo Elec. Ry. Dec. 31 1909. 

ORGANIZATION.-—The company Is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima i-lectric 
Light & Power Co. Capital stock was increased in Sept. 1905 from $850,- 


000 to $1,250,000. V. 81, p. 1100. Was leased July 1 1905 to the Lima & 
Toledo Traction, which lease was assigned to Ohio Elec. Ry. Aug. 311907. 


1921 


STOCK AND BONDS. — Date. Interest. Outstanding. Maturty. 
EE « SY GI ite hii an eine eee. 8 ee 5 RRR ae 
Lima Ry ist mtge $200,000) 1896 5 g¢ J-D 115,000 Dec 1 1916 

BONG {BOGE cd be ces cdwa c*}Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


) Trustee; also at Fourth Nat. Bk., N. Y. 
Lima Elec Lt & Power gold) 1909 5 ¢J-D 30,000 June 1 1917 
Ist M $85.000 ($1,090)__c*j Int. at Cleve. Trust Co., Cleve., Trustee. 
Lima klec Ry & Lt gold ist{f 1900 5 ¢J-J 260,000 July 1 1916 
con mtge $500,000 ($509)c*;< Int. at Cleve. Tr. Co., Cleve., Trustee, or 
Standard Trust Co., New York. 
2d Consol mtge, $850,900) 1902 5 ¢A-O 350,000 April 1 1925 
Gee pe Weel. cdideaes.o<x c*j Int. at Fidelity Tr. Co., Buffalo, Trustee. 
Lima [Elec Ry & Lt Refund’¢) 1905 5 ¢ M-S 495,000 Sept 1 1925 
mtge $1,250 000 gold___._j Int. at Girard Trust Co., Phila., Pa 
Bonds.—Of the first con. mtge. gold 5s, $200,000 are reserved to retire 
the above two prior liens. The Lima Ry. bonds may be called at par 
on weeks’ notice and the Lima Elec. Light & Power bonds may be 
called on any interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500.000 are reserved to retire a like amount of first consols These bonds 
are a lien on the electric light and heating plant, as well as on the railway. 
Cannot be called before maturity. See V. 75, p. 79. 


ROAD.—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. B. Foraker Jr., Cincinnati: 
Sec. and Treas., F. A. Healy, Cincinnati.—V. 81, p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road. 


ORGANIZATION.—On Mch. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the bonds, P & 1. V. 82, p. 691. Lease was assigned to Ohio Elec. Ry. 
4 5 31 1907. The latter company owns all the com. stock. Incorporated 
in indiana and Ohio. Road's entirely on private right of way, except in 
towns, where it has 25 or 50-year franchises. 
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STOCK AND BONDS.— Date. Interest Outstanding. Maturity. 
Comm ne él. 000.000 ($100). PS am ai aS SF EE canckescos 
Pref $1,000,000 5% 0 C pra o> eee y Baeegaa gets 
ist mofeenee $2,000, ooo cold 1905 gJ-J 1.470.000 July 1 1930 

guaranteed ($1,000)__..c*/Int. at Fiacity Tr. Co. Phila., Trustee. 


Bonds.—Of the $2,000,000 pens. $530,000 are reserved for extensions 
and impruvements. V. 2,p.691. Are not subject to call. 

ROAD.—64 miles of track from Ft. Wa ayne via New Haven, Monroeville, 
Convoy, Van Wert, Middle joins, Delphos and Elida to Lima. Commenced 
complete operation Nov. 1905. Connects at Ft. yeyee with the Ft. 
Wayne & Nor. Ind. Trac. nd at Lima with the Ohio Elec , and forms 
part of through line from Ft. Wayne to on and to Soringheld. Dayton 

and Columbus. Standard gau Bi nig™ 

OFFPICERS.—Pres., Dana tevens; V ee B. Foraker Jr.; Sec. and 
Treas., F. A. Healy .—V. 82, p. 691, 804; v: 83, p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road. 
Leased to the Ohlo Electric Ry. Co.; see terms below. 


ORGANIZATION.—Incorporated in Ohio on May 19 1902, and Is a con. 
solidation of the Southern Ohio Traction Co., — Cincinnati! & North 
western Ry., the Miamisburg & Germantown Tract action Co. and the Hamil 
ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 60 years. An issue of $250, 000 preferred stock was made in 
April 1905 to tolee up floating debt. V.8 Pp. 1362, aT ha 1728. 
Lease.—Was leased to the Cincinnati Nort ern Traction Co. May 1 1905 
for length of franchise aa renewals thereof. Lease transferred to Ohlo 
Elec. Ry. Co. Feb. 1 1908. The lessee is to pay all fixed charges, in- 
cluding interest on ‘A $1,500,000 bonds, and in addition it to 
pay $25,000 the first year, $37, 500 the second year, $50,000 the third 
ear, $50, 000 the fourth year, $62, 500 the fifth year, $75,000 the sixth year, 
337.4 500 the seventh year, $100, 000 the eighth year, ‘and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to $1,200,000, and increasing at the rate of $12,500 per year 
with each $100,000 ‘of increase in gross earnings, until the amount to be paid 
is $200,000; also $2,000 per annum for orranisation and office expenses 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common, $5,000,000 ($100) . -... J-J $5,000,000 See text. 

Pref. 13250 ,000, F gabe yo yp cheng ise J-J 250 ,000 See text 

Cin. & Tol. cons.| 1902 5¢J-J 2,700 ‘000 July 11922 

os Mi.$5.0 ,000,000.¢. gh -000)0% Int. at Cleveland Trust Co., Trustee. 
uthern 


O Trac. 1st co 
$2,000,000 ($1 ‘000)gold, "¢ 1900 5&¢M-N 


1,350,000 May 1 °20 
Interest at Clev 


Trust Co. . Trustee, or at Standard Trust Co. ,N. 
Cin.& Ham.Elec. Yet g. ($500) 3 " 1898 6g¢I&J 400,000 July’ 11918 
ae ,000, not sub. to call_jInt. at Git. Sav.&Tr. Co., Cleve., Trustee. 
ion 1st M.,| 1896 g J-J 250 ,008 July 1 1916 
g. ($1 ,000), int. guar..c*/Int. at vindses Oc. of Penn., Phila., Trustee. 
Ham & Lindenwald Elect 
.* Tran. lst M.s.f. $250,000 ¢} 1901 5¢J-D 250,000 July 1 1922 
($1,000); int. guar... ..- c* era at Cleveland Trust Co., Trustee. 

& Germ. st, guar., :} 1901 5¢J-D 50 000 ‘uly 1922 
($56,000) g. ($1 000) .c*j Interest at eoincinnat! Trust Co., Trustee. 
Bonds.—None of the issues are subject to call. Of the $5,000,000 Cin 

yer. & bab Trac. issue, $2,300,000 is reserved to retire prior liens. 


Vv. 

of se $2, 000 ,000 So. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due es. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. V. 93, p. 1386, 1387. 


Dividends.—5 % er annum Is paid on the pref. stock. On common divi- 
dends are being paid in accordance with terms of lease. 


ROAD.—Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton, Including the Germantown, Mt. Healthy 
and ame Hill branches; also including the Hamilton City ‘lines. Road 

a 


mast vf = and Dayton is being reconstructed on private right of way 
<a Dp. 


COLUMBUS DELAWARE & MARION RY.—A holding company. 


Receivership.—Receivers appointed by o pomne courts have been con- 
tending for possession of the gen A but Eli West (who was appointed vn! 
Franklin County Court) has been in actual charge, while Geo. Whysall 
(appointed by Marion County Court) r aay the ew faction, 
has not been in control at any time. , 47; V.93,p.162. Int. on 
first refunding bonds due Aug. 1911 is in default, but will be paid by Feb. 1 
1912. Int. due Feb. 1 1911 was paid Aug. 1 1911. V. 93, p. 286 

In Nov. 1909 bondholders’ committee, with State Sav. Bank & Tr. Co., 
Columbus, as depositary was eee to protect Col. Delaware & Marion 
Ry. ist ref. mtge.; Col. Del. Elec. RR. ist mtge.; Col. Nor. Ry., 
Power & Equip. ist mtge. ae "Eas Ry., Light & Power ist mtge., 
which bonds are to be deposited. V. 89, p. 1347. In April 1912 another 
committee was formed. V. 94, p. 1185. 

Foreclosure. —On Dec. 2 1911 J udge Babst directed receiver Whysall (who 
is seeking to get control away from Receiver West) to advertise and sell the 
property. V. 93, p. 407, 1599. 


ORGANIZATION .—Incorporated in Ohio In Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Elect. RR. ($1 ,000- 
000) the Marion Ry., Light & Power Co ($300,000) and the Colum bus 
Northern Ry., Power & Equipment Co. ($300,000). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2, 100,000 ($100)_. -.. s tube shed $2,100,000 
Pref. ‘‘A’’ 6% cum. $500, on 
Pref. ‘*B’’ : I OE 
lst ref mtge. $2,500, 600.1 1904 g F-A 920 . iH Aug. 1 1944 

gold ($500 & $1 ,000) _.c* Int. at Memrantile aie Ges Y., Trustee. 


Stock.—The pref. ‘‘A’’ and pref. ‘*B’’ shares were ite ang In 1908 (V. 86; 
p. 1284), and dividends on both are cumulative, but those on the ‘“*B”’ 
shares are entitled to only 1% the first year, with an additional 1% for each 
year thereafter until 6% is reached. 


Bonds.—Of the new ref. mtge. $1,580,000 are reserved to retire the bonds 
. + gg aa ae Ry. P. & E. Co., the Marion Ry., Lt. & P. Co. and the C. D. 
Cc 


EARNINGS.—For year end. June 30 1911, gross, $385,345: net, $161,- 
965; int., taxes, &c., $157,662; surplus, $4, 303. For year end. ‘Aug. 
1910. gross, $359, 137; net, $152,752; int., taxes, &c., $148,469: surplus, 

Sok ay * a .—Aud. for Receiv., A. F. Elkins; Pres., John G. Webb; 
he » O. M. Gotschall; Sec., Henry B. Hane; Treas. -., N. J. Catrow; Supt.. 
J. H. Lahrmer.—V. 89, p. 348, 528, 592, 847, 1347, 1541; V. 90, p. 372: 
V. or p. 336; V. 92, p. 322, 1242; V. 93, Dp. 162, 286, 407, 1599; vi 94, p.1185 


(1) Columbus Delaware & Marion Electric RR. 


set. due May 1 1911 was paid Nov. 11911. Int. due Nov. 1 1911 not 
paid. 


ORGANIZATION.—Incorporated in 1901. 
BON DS— Date. Interest. Outstanding. Maturity 
ist iy 5 -» $1,000,000, gold / 1901 : . -N one 000,000 May 1 1921 
a 


Se: chewegh Ri cuwce Int. eveland Tr. Co., Cleveland, 
Trustee, or Nat. Bank of Com. in N. Y. 





Bonds.—See V. 75, p. 76. 


ROAD.—Operates an electric railway over private right of way from 
Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 4 miles in the City of Delaware, a total of 57 miles. V. 80, 
p.117; V. 91, p. 945; V. 93, p. 1190. 


(2) Columbus Northern Ry. Power & Equipment Co. 
ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
heat. Receiver of Col. Del. ‘ Marion Ry. was authorized to borrow 
money to pay > age due Sept. 1 1909. V. 89, p. 592. Interest since 


as been pal 
BON DS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $300,000 gold) 1904 5 ¢ M-S $270,000 Sept. 1 1934 
GREE RAE ca ae cjJInt. at Standard Trust Co., N. Y., Trustee. 


(3) Marion Railway Licht & Power Co. 


ORGANIZATION .—Incorporated in Ohio on June 24 1903 and Is a con 
solidation of the Marion Street Railway Co. and the Marion Electric Light 
& Power Co. Jan. 1912 interest was paid. 





BON DS— Interest. Outstanding. Maturity. 
ist mortg., gold ($1,000).c* (1904 5¢J-J $300,000 July 1 1924 
Int. at Standard Trust Co., N. Y., Trustee. 

Bonds.—No sinking fund and Shade cannot be called. 


we -—6 miles of track In Marion Standard gauge. 60 and 80-Ib. 


COLUMBUS MARION & BUCYRUS RAILROAD CO. 


Receivership.—On Sept. 9 1909 Geo. Whysall of Marion and E. M. West 
(who was succeeded by F. E. Guthery) of Columbus were appointed re- 
celvers. Defaulted on interest due Sept. 1 1909. V. 89, 666. On 
Dec. 3 1909 receivers filed an application to issue $65,000 rece vers’ certifi- 
cates for equip. oad completing road. V.89, p. 1541. $20,000 have been 
issued, of which $6,000 have been retired. 

On Dec. 31 1910 shareholders, with view to lifting receivership, voted to 
rr egg Da capital oe om by an issue of $100,000 pref. stock. V. 91, p. 1574, 

ORGANIZATION .-—Incorporated in Ohio on July 29 1905 to build from 
.—— to Bucyrus, Ohio, 18 miles. Putin operation in July 1908, 60-Ib. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500, 000 a 


Se I en ee eee Dee i ere ee 
“= Oy euinnee $500, 000 1. =\ 1905 5¢M-S 500, 000 Sept 1 1935 
nbn onetiewvews c*; Interest at scincinnat! Trust Co., Trustee. 


thane dene ° bheanphan 


calle 
EARNINGS —For calendar year 1911, gross, $34,417; net, $18, = 
bond int., $25,000 hey paid); taxes, $1, 256; int. on receiver's certs., &¢ 


$2,129; deficit, 
OFFICERS.— J. G. Webb; V.-P. Geo. H. Holzbog; Sec., 


H. B. 
Hane; Treas., J. S. Webb.—V. 89, p. 666, 1541; V. 91, p. 1574, 1629; 
V. 92, p. 59. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

Default .—It is understood interest is in default since Sept. 1906. Up to 
Apr. 1912 no receiver had been appointed, and it was understood at that 
time that the State would annul charter on account of failure to perform. 

ORGANIZATION .—Incorporated In Ohio on Sept. 26 1906 to purchase 


the Prospect Electric Light Co. and to build from Prospect to Richwood, 
Ohio, 7 miles. Road is under construction. 





STOCK AND BONDS— Date. Interest. Oumne con Maturtty. 
Bees Ge tanec cau seaed wakes: ° abateun SA. idvdeuunae 
ist mortgage “$300. 000 gold) 1906 5 ¢A-O 200,000 oll 


Ea fInte est at Cincinnatl Trust Co., Trustee 
Bonds. coe thee to cal] after 1912 at 110. Sinking fund of $5, 000 per 
annum after 1 
OFFICERS. sce J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. webt: 


MARION & SUBURBAN RAILWAY CO. 
Receivership.—Int. due Oct. 1 1909 Is in default. In Feb. 1910 Geo. Why- 
sall was eppeinied recelver. 


ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 

necessary extensions of trackage to the local Marion City lines demanded 

6d a — of Marion. 1% miles completed, none in operation; no work is 
eing done. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i Dn \ cenkuatendo 
First mortgage $250,000 _ 1906 5 g A-O 250,000 1936 

RS EIR TE ae a a Interest at Cincinnati Trust Co., 

Bonas. Pg oe to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS. ve Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. 


, Agee NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 
rolle 
"The proposed acquisition of this company by the new cae bee Ver- 
on & Mansfield Trac. Co. fell through in May 1911. ad “F- 498. 
ORGANIZATION. “Ye ey in Ohio on May 4 1869. n May 1905 
canceled old wg ~ for $200,000 and made the new mortgage in table 
below. V. 80, p. 2399. Franchises are for 25 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pom-« $400,000 ($100) -..... -.-. 





bicibadume RE ict nth attains 
e100) ts DE én, eeonns on DD - .cnesiteccde 
ist amtge.. , 450,000 gold 1905 g J-J 440,000 Jan. 1 1925 
($500 and $1,000)... - { rn, at Cottbus Sav. & Trust Co., Trustee, 

r its agency in New Yor 


REPORT.—For cal. year 1910, sre. $56,014; net, eT. 490; taxes, 
rentals, &c., $17,683; surplus, $9,8 

ROAD. —Operates 8.8 miles of Ft from Columbus to Gahanna, Includ- 
ing perpetae | apee of 2% miles of tracks of the Columbus Ry. as termina); 
og 5 ft. 2 in.; 65-lb. T rail.—vV. 82, p. 1211; V. 91, p. 1160, 1629; 

92, Dp. tose. 1498. 


SCIOTO VALLEY TRACTION CO.—Third rall. 


ORGANIZATION .—lIncorporated in Ohlo, with a perpetual charter, In 
1904. Bullt on private right of wa Franchises extend beyond maturity 
of ist mtge. bonds. In 1908 cance ed $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000,000, which see below. Stockholders voted Sept. 22 
1908 authorizing $500 ,000 new 5% first preferred stock, which ranks 
ahead of old preferred ‘stock (V. 87, p. 481 and 615). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pe a eee $1,800,000 
1st ref, $500, 000, 5% cum... .-.-.. Q-J 
Pref., $1, ,200 000 5% cum.| .... Q-J 


00 

ist Lye F $4,000,000, sold \ 1908 5 M-S 1,600,000 Sept 1 1923 
I I ita os oko te ce i enon an nahin */Int. at Harris Tr. & Sav. Bk., Chic.,Trustee. 
Bonds.—The remaining $2. 400,000 of 1st mtge. bonds can only be issued 
for 75% of cash expenditures, and for permanent extensions and additions 
to property, and only when net earnings are twice the interest charge on 
tng bonds and those to be issued. Bonds have a sinking fund of 
1% per annum on bonds out 1913 to 1917, thereafter 2% per annum. 
ey A are oe subject to call. See particulars, bonds, property, &c., in 


. 87 
Disidonas —Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 andA anes 1 1906 were eC a 
by shareholders, and ist div. (14%) was pald July 1906 and 1% O 
1906. V. 82, D. ae 0. 1907 to1911,Iinclusive,5% perannum. In 1912, 
Jan., 1%%; April, 14%. 

EARNIN NGS pete 12 months ending June 30 1911, gross, +438. 109; net, 
$185,552; int. & taxes, $90,253; divs., $75,000; surplus, $20, 

ROAD. .—Operates 72 miles of track from Columbus to Uiecoster and 
from Columbus to Chillicothe. Is operated by third-rall system. Standard 
gauge, 70-lb. Trail. Within city ——e of Columbus company operates over 
tracks of Columbus Rallway & Light Co. under operating agreement. 

OFFICERS -—Pres. and * 3, ank A. Davis; Vice-Pres. and Treas 
Edwin R. Sharp; Supt., C. Skinner.—V. 81, p. 32, 778, 1551, 1661; V. 32 
p. 101, 1158, 1440: . 87, p. 481, 615, 679: v. 91, p. 871. 


300,000 Apri12,1% 
1,200,000 Apr’12, 1% 


_—_ — 


CONCORD, N. H. 
CONCORD sy EET RAILWAY. att trolley road extending from the 
central wards of Concord to Penacook. Comprises 12.71 miles of track. 
In June 1901 control passed to the Boston & Maine RR., and in 1903 the 
New Hampshire Legislature authorized the Concord & Montreal RR.. 
which is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor. 
a 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 


ORGANIZATION.—Incorporated Dec. 11 1894. . 
tote Control changed hands In 1904. V. 80, 16  Sipeserreme” way. 3 


p. 
STOCK AND BONDS— Date. Interest. ib eeeeiia a ‘Maturity. 
a $100,000 1905-06,4% 


ist mortgage, $100,000..... { 1896 5 J-J 100,000 Jan 1 1916 





Interest at Beacon Trust Co., Boston. 





CR aE gn, do ee % 
a tee eee RE er Miss 


: RAE i 
ee eer tee 














MAy. 1912.| ELECTRIC RAILWAYS Al 
EARNINGS.—For year ending June or 1911, cross. $60,326: net, STOCK AND BONDS— Date. Ree ea Outstanding. Matu , 
+h, ani your, income, ' 187; interest, taxes, &c., $17. 579; sur lus, $4, 484. | First collat trust mtge $4,000, 3 1902 g A-O $3,604,000 April 1 19 7 
AD.—Owns 5.9 m es of track, Ng te Be Painted ost, 14 cars 000, gold ($100, $1,000) _c*\| Int. at ola" Colony Tr.Co., Boston, Trustee’ 
OFFICERS. —Pres., J. L. Greatsinger, Brooklyn, N TTR oP. Craig eon $3,500,000 gold ($500) 1912 5 F-A  F 000, 000 Feb 1 1917 
Graves, New York; Sec. . K. V. Dou herty, New York: Trecs., Ss. S. and $1, ee c* {Int. at paaeen Trust Co., Boston, Trustee. 


Van Tassell Jr., N. ¥.; Compt., Chas. McCloud, N. Y.—V. 80, p 62 


T EAC ON. hate =e 
— Troll 
SOT AND PO RNTY, ares R tion on une 22 1901 of the Cortland 


closure « on Y gage 23 1901. 


& Homer Traction, sold at fore In June 1905 ab- 
rtland & 


sorbed t Homer Electric Co ee controlled. f7ur- 
nishes 184 arc lights to the cities of Homer and Cortland and also light to 
the public. Carries coal and freight as well as passengers. In May 1907 


was granted permission to increase the capital stock from $320,000 to $1,,- 
000,000 and to make a new ist and refunding mortgage of $2,000,000 for 
a purpose of retiring all outstanding indebtedness and for extensions 


“°STOOR AND B 


; bee cal 9) Date. Interess. Owesto 008. Maturtty. 
-, common, $320 ,000 ean cnae ee. aebaamewene 
yi: 8 “ 1901 g A-O 180,000 April 1 1920 

$180, . County av Bk. & Tr. Co. , Scranton, Pa. ae. 


operons 8 at co called on ’s office. No sinking fd. 
6 months notice. 
New mortg $500,000, ¢g e\. 1908 320,000 Aug 1 1935 
($500 and $1,000) _.___- aera at! am Re tress On, N. Y., Trustee. 
ist & ref mtge ‘$2, 000,000... = f° 105, 000 June 1 1957 
Int. at me Co. of Amer., N. Y., trustee. 
Bonds.—Of the $500, po0-lesue of 7 $180,000 are reserved to retire 
prior liens. ‘They are subject to call at 105. 
ROAD.—Operates 15.92 miles of conait between Cortland, Homer, Li ttle 
York and Preble, and between Cortland and McGrawville; ‘33 cars. 
EARNINGS.—For fiscal year ending June 30 1911, gross, railway, 
$83,422; net, railway, $24,692; net, from other sources, $18, 190; total net 
income, $42, 882; charges, &c. ty 7 ee: surplus, os.) $4,974. 
OFFICERS woody Hoesen; Edw. fl. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mgr., edwin ‘Duffey.—V. 81, p- 507. 


Sa 


COVINGTON, KY. 
a CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION CO.— 
rolley road 
| yall: as leased from April 1 1907 to the Columbia Gas & Electric Co 
Qaserporated | = Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4% % per annum on preferred stock. On common dividends are 
to be 3 % for t year, increasing \ % each year until 6 % Is reached, which 


is to be the rate thereafter. See V. 84. p. 449, 930; also terms in V. 84. 
p. 1489, under Columbia Gas & Electric. 

ORGANIZATION. —Incorporated under the laws of New Jersey op 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Ratlway. 
V. 74, p. 576. The latter was oo oe ys in 1892 to buy y Up and consolidate 
all the roads on the Kentuck e of the river opposite Cincinnati. 

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten 
sion to Erlanger, 7% miles), incorporated Sept. 1899 with $250,000 stock 
(shares, $50), is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 

In 1912 bankers offered $100,000 Union Lt., Ht. & Power Ist M. bonds in 
exchange for Bellevue Water, Fuel & Gas Co. 1st 6s to be retired J une 1 


1912. V.94, p. 350. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Com. $5,000,000 ($100)_.....  ._. Q-J $5,000,000 Apr.15°12,1 
Pref, 4 % non-cum, $5,- 

000 5 5 FP eee aleiindi 4% Q-J 4,500,000 Apr.15'12.1\% 

Un nderlytng Bonds— 

So Cov & Cin cons M $500,000) 1892 6 ¢J-J 150,000 Jan 1 1932 


L 
gold ($500—$1,000)_____- sJCovington Sav. Bank & Trust Co., Trustee. 
Newp & Day St Ry Ist M__._. 1887 6 F-A 100,000 Aug 1 1lwvl7 
Cincinnati Newport & Covingion— 


ist consol mtge, gold, $3,-) 1892 5 g J-J $2,750,000 July 1 1922 
000 ,000 ($1 ,000)___-_. c*&r{/ Farmers’ Loan & Trust ‘Co. of N. , Trustee 
2d mortgage. $1,000 “600, g.| 1896 5 ¢J-J 600 ,000 July 1 1922 
($1.000 caoh)._.__.____. c} Farmers’ Loan & Trust Co., N. Y. Trustee. 


Union Ltwnat Heat & Power Co. = 
f 1901 4¢M-N 1,500,000 May 1 1918 
ist mtge, $2,000,000, goldi Int. at Nate Bank of Commerce, N. Y.; First 
($100, $500 and $1 000) c&r Nationa] Bank, Cincinnati, or at German 


National Bank. Covington. 

Bellevue San aon (41 200) os) z 6¢J-D 100 000 June 1 1912 
mtge, $100,000 ($1,000) _c* Int. at German Nat. Bank. Covington. Ky 
B s.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 

$250,000 are deposited with the trustee to retire all the underlying mortgage 

bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 

Commerce, New York, First National Bank, Cincinnati, and,German Nat- 

ional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 

called at 110 and interest. Of these, 500, 000 are available for Improve- 
ments, additions or purchase of other companies at par for actual cost. 


DIVIDENDS.—On preferred 44% Is being paid. On common stock 


first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. Ip 
1908, 34%: in 1909, 3%%; in 1910, 4%%; in 1911, 4% %; in 1912, Jan., 
1%%; April, 14%. 


ROAD.—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total in operation, 60 miles; laid 
with 80 lb. Johnston girder and 72 1b. ‘‘T’’ ral 


OFFICERS.—Pres., James C. Ernst; V.-P., James M. Hutton; Sec., 
and Treas.. George M. Abbott.—V. 83. p. 1228: V. 84, p. 449, 930, 1366, 
1488; V. 88, p. 824; V. 92, p. 1313; V. 94, p. 350. 


CUMBERLAND, MD. 


CUMBERLAND & WESTERNPORT. ELECTRI IC RA trolley road. 
y by Bar~g ee was purchased by H . Doherty & Co.of New York. 
p 

ORGANIZATION .—Organized in Maryland on April 11 1902, byspecial 
Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
Ry. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RB ST Raa Ea rl a gia ne tence me 
Westernport & Lonaconing... 1903 a 15 225,000 Jan.15 1928 


Frost Eck & Cumb first mtgef 1901 gJ-D15 »* 230,000 June 15’'26 
$250 ,000 Ny hae OF .000)c*\ Int. at Real Estate Trust Co., Phila., Trust. 
Lonac Mid Frost first mtgej 1901 g J-D 15 200 000 June 15 '26 
$200 ,000 gold ($1,000)__c*) Int. at Rel Estate Trust Co.., Phila., Trust. 
MorrisonLandCo istM$12,000g¢ 1903. F-A 15 800 Aug 15 1913 
Certain of the above issues can be called at 105. 
EARNINGS.—For 12 months ending July 31 1911, gross, $152,600; net, 
after taxes, $56,617 
ROAD .—Operates 25 miles of track between Cumberland, Eckhart, 
rail stand Lonaconing and Westernport; 60, 75 and 92-lb T and girder 
rail; stan Say gauge. 


Deore. Ferdinand Wiliams; V.-P., J. S. Brophy; Sec. and 
ere. i Pp. Hartzell —V. 89, p. 1410. 


DALLAS, TEXAS. 
DALLAS ELECTRIC CORPORATION.—Trolley. 


ORGANIZATION.—Incorporated in New Jersey in 1902. Does an 
electric railway and electric lighting business in Dallas by virtue of the 
ownership of securities of certain local companies Franchises of sub- 
sidiary companies expire in 1922. See V. 84, p. 157. Shareholders in 
July 1909 authorized an issue of $2,000,000 first pref. stock and it was 








sold in blocks of 10 shares of first pref.and4shares of common for $925. 
ve Se Bs. tar Tad al decision on occupation tax on Dallas street railways, 


D. 
STOCK RND ‘BONDS— 


Date. Interest. Outstanding. Maturity 

Common $3, “00. fF fer ee ee oe SO as en 
First pes $2, 000,000 6% cum. 

100) ...-2--.---eeee-- wane A-O 2,000,000 Apr'12, 3% 

2d pf $2,000,000 5% n-c ($100) ___. A-O 2,000,000 Apr'l2, 2% 





Stock and Bonds .—First pref. is redeemable on and fater Oct. 1 1912 at 
105 and accumulated divs. $130,000 com. stock is in treasu Sinking 
fund 1% per annum of bonds out, $346,000, were held in sink ng fund on 
Jan.1 1912. Bonds can be called as a whole on any int. date at 105 and int. 
$25,000 of the bonds are in denomination of $100, rest muy $1,000 each. 
Notes of 1912 are callable as a whole at 100 and int. on any int. day on 30 
days’ notice. No further mtge. can be placed on property without equally 
ap the notes with the other obligations to be secured thereby. V. 94, 


Dividends.—On present 2d pref. (formerly “‘pref.”’), in 1905, 244%; In 
1906, 5%; in 1907, April, on* 3 none to Oct. 1909. when 2% was paid; 
1910, April, none; Oct., 1%. In 1911, 5%. In 1912, April, 24%. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $1,632,291; net, 
$614,347; int. and er $295,127; sinking fund, $36, 077; dividends, 
$199,000; balance, $84,1 

ROAD.—Owns and Seesenen 61.9 miles of track in the city of Dallas and 
suburbs. Rails, 45 to 91 lbs. 164 cars. tandard gauge. 

OFFICERS pid» ag Marshall M. Phinney; V.-Ps., Robert T. Paine 2d. 

L. Weymouth and Edward Byrnes; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford. Stone & Webster, Boston, Managers and Transfer Agts. 
—V. 89, p. 41, 224, 778; V. 91, p. 945; V. 93, p. 871; V. 94, p. 416, 910 


TEXAS TRACTION CO,—A trolley road. 


ORGANIZATION .—Incorp. in Texas on Sept. 25 1906. Franchises ex- 
pire in 1956 on streets and h ghways;: rest of road built on private right of 


wa 

On Apr. 16 1911 the Texas Trac. Co. acquired all the properties of the 
Denison & Sherman Ry. Co., consisting of an interurban railway between 
Sherman and Denison and city lines in both those cities. V.92, p. 463. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -.-. 2a $3 BOG BOS _.cedene 
Pref $1,000 ,000 6 LO SR eR Re? 1,000 000 Mch.’12, i % 
First mtge ‘sinkin 3,- ‘ 1907 Sg J-J 2,000 ,000 a 1 1937 

000,000 ($1,000) g___c*&r)| Int. at one ney Trust Co., Boston, Trust. 
2d mtge, $500, 000 ($1,000)_. 1911 A-O 4 0,000 Aor i 1916. 
Den & Sher first mortgage, | 1902 5d 268. 000 thik 1 1927 

$350,000 ($1,000) c* {Int. at Harris Trust & Sav. Bk., Chic., Trus. 
Den & Sher second niotteages 1911 6 A-O 185,000 April 1 1916 

$185,000 ($1,000) fInt. at Western Tr. & Sav. Bk., Chic., Trus. 


Bonds.—Of the $3,000,000 Texas Trac. ist M. $1,000,000 is reserved for 
future impts. and extensions. Bonds can be called at 110 and accrued 
interest on any interest date upon 30 days’ notice. A sinking fund of 5% 
of gross earnings, beginning July 1 1912, to be used in the purchase of bonds. 
Tex. Trac. 2d mtge. bonds can be called on any int. day at par and int. 
Den. & Sher. ist mtge. bonds are sub. to call on July 1 1917, or after, at 105 
and int. A sink. fd. began July 1 1905 of 2% per ann. of ‘bonds out until 
1913, when amount payable is 3% per ann. until 1917: from 1918 to 1922, 
incl., 4% per ann.; 1923 to 1926, incl.,5% perann. $7,000 are held ins. f. 


Dividends .—Initial div. on pref.—1%%—paid Mch. 15 1911; July, 1%; 
NOv., es Pe In 1912, Mch., 1%% 

EARNINGS.—For year ending Sept. 30 1911, te a" 861; net, after 
taxes, $207,484; interest, $118,899; surplus, $88 

ROAD. —Operates an interurban line between Dallas and Denison, 76 
miles; also 8 miles of city lines in Denison, Sherman and McKinney. En- 
ters Dallas over tracks of Dallas Consolidated Street Ry. Standard gauge. 
70 and 80 lb. T rails. 45 cars. 

W. R, 


OFFICERS.—Pres., J. F. Strickland: V.-Ps., f S. Heard, 
. & Treas., Osce Goodwin; Sec., Jas. P. Griffin: Gen. Mer.; 
Office, 1316 Commerce St., Dallas. Texas.—V.84. p. 627; 
V. 87, p. 98; V. 88, p. 824; V. 92, p. 463, 1567: V. 93, p. 1192, 1535. 


DALLAS SOUTHERN TRACTION CO. 

ORGANIZATION .—Incorp. on Aug. 10 1911 in Texas. Will own and 
operate an senanabicans railway, 27 % miles, now under construction, between 
Dallas and Waxahachie, and will have entrances and terminals in both cities. 
Private right of way except in cities and towns, in which case franchises 
expire in 1961. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Common §1,G00.G00 GIGO..a <ccn  cawacwud $1,000,000 
Pref $1,000,000 ($100) 6%) A-O ES ie i ee 

cum after April 1 1915___-_f Redeemable at 110. 

First mtge $2,000,000 gold) 1911 5 J-D 850,000 Dec 1 1941 
($500 and $1,000)____c&r/JInt. at pean Trust Co., Boston, Trustee. 
Bonds.—First mtge. bonds are subject to call as a whole or in part for 

sinking fund at 105 and int. on any int. day. Sinking fund 1% annually 

of bonds out, payable June 1 and waivable until 1917. 


ROAD.—Is constructing a line between Dallas and Waxahachie, 27% m. 


OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., Russell Robb and 
Edward Byrnes; Sec., Clement B. Cord; Treas., Henry B. Sawyer; Gen. 





Maturity. 





Mers., Stone & Webster Management Assn., Boston.—V. 94, p. 123 
SOUTHE s TE AE TON Co. 
ORGANI ON.—Incorp. on March 27 1912 in Texas. Will build a 


line from Dallas ~ Waco, and from Dallas to Corsicana; total, 134 miles. 
It is contemplated that the Waco St. Ry. (see under Waco) will be taken 
over. In Nov. 1911 subscriptions were received at $85 per $100 share for 
7% pref. stock; payments to be made 10% on demand, 30 days after con- 
struction has commenced, remainder in 10% installments as called at least 
30 days apart. V. 93, p. 1464. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
GCommse SS, See. eee Ceneeiinc oace: wddpicdc BO Ree aa? 
Pf $2,500,000 ($100) (See text) -._._. -_----_. 1,575,000 


First mtge $7,500,000 gold\ 1912 g J-D 5,500,000 30 years 
SiS sebilennektbuaed c* {St. Louis Union Trust Co., St. Louis, Trustee 


STOCK.—Pref. stock is 7% cum. from 1 year after road is in operation. 

Bonds.—Subject to call at 102 4% on any int. date. Sinking fund after 5 
years. Int. payable at office of trustee or in New York. 

OFFICERS.—Pres., J. F. Strickland; V.-P. & Treas., Osce Goodwin; 
Sue. sae P. Griffin.—V. 92, p. 1566; V. 93, p. 46, 164, 230, 1464; V. 94, 
p. ‘ 


——— OO 


DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 


ORGANIZATION .—Incorporated May 7 1886 under the laws of Con- 
necticut. Has a perpetual special charter, the only street car company 
serving the cit , &. Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosia. In 
May 1903 the State Legislature authorized an increase of $300,000 of capital 
stock to provide for extensions. 





STOCK AND oy | Date. Interest. Outstanding. Last dio ,&¢. 
Stock $623,000 yore ee ee J-J $320,000 Jan.’12,2% 
First mtge $200,000 aan wiiionai 1894 5&g¢M-N 200,000 May 1 1914 
Consol mtge $300, G00 goldf 1906 5 ¢g M-N 100,000 May 1 1936 

$500 and $1,000)__...--.- nt. at American Trust O9., Beaten. Trustee. 
Debenture eae rer 1908 0 Mch 1 191° 

($1,000 and $500)_____-- Int. at city N at. Bank of ote Many 

Debenture bonds $150,000 _.. 1911 —......-.. 75,000 1921 


Bonds .—Of the $300,000 consol. mortgage, $200,000 Is reserved to retire 
the 5s due 1914. The 1908 debs. are red. at 105 an any int. date after due 


——, Of the 1911 debs., $75,000 are reserved for like amount of debs. 
oO 

Dividends.—In 1896-97, 1% in 1897-98, 4%; in 1898-99, EPs in 1899- 
1900. 1% %: in 1900-01, 1% %: in 1 901-02, 3%; in 19 902- ». 3%: in 


1903-04, 134%; 1907 to 1911, incl., 4% annually: in 1912, Pe _ 2%. 
ROAD .—Trolley road in Danbury, and from Danbury to Bethel, and to . 

Lake Kenosia, 15.031 miles in all; sidings, &c., 1.044 miles; total, 16.075 

miles. 42 passenger and 7 other cars. Standard gauge. 
REPORT.—For year ending June 30: 


Gross. Net. Int. & Tazes. Divs. Balance, 
SOIR oh 6 ccc nS $140,428 $43,175 $30,147 $12,800 sur. $228 
BRR Peete 136,019 37,216 27.022 12,800 def. 2,606 


ee Sar -—Pres., oer &.  yptey: he he me By A Stratton; 
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DAVENPORT, IOWA. 
IOWA & ILLINOIS RY.—A.trolley road. 
WNGANIZAT ION.—lIncorporated in Iowa in tember 1901. Is an 
electric road, with a steam c . Franchises expire in 1951. 

OCK AND BON DS— Date. Interest. utstanding Maturity. 
Common, $1,500,000 ye ds nee adutbealsa SEE ccotbiinine 
Pref, 2 a 009. 6 % n-c (SIGG).. soso. weogese SEE Mee santddnab« 
ar m 000 ,000, gold 1904 J-J 1,063, 000 Jan 1 1924 

sr ote} tiwtiatekaahue Interest at irard Trust Co. Phila.. Trustee. 


Saige dl nt TEI EE bonds are reserved for acquiring steam or other rail- 
ways and to provide for steam railway terminals and equipment at 80% of 
cost. No sinking fund, but subject to call on any interest date at 105 and 
interest. See V. 82, p. , 160. 

EARNINGS.—For cal. year 1911, gross, $160,998; net (est.), $57,554. 
ROAD.—Operates 36.4 miles of track between Davenport and Clinton 
on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
ment for transferring passengers to Rock Island and Moline, Ill. 
OFFICERS.—Pres., Garrett E. mb; V.-P. and Asst. Treas., Frank W 
Ellis: 2d V.-P., Henry "Thuenen Jr.; Sec., R McCoy; Treas., C. B. Mills. 











Asst. Secs., > A Lamb, E. A. Miller and E. a. Schultz, Clinton, Ia.; Gen. 
gr., P. P. Crafts; Aud., F. A. Perkins, Davenport. olf , 80, p. 1058; V. 
82, D. 100, 160. 
DAYTON, OHIO. 


CITY RAILWAY CO.—A trolley road. 


ORGANIZATION.—Chartered May 12 1893. Is a consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. and the Green line. Franchises run for 50 years from Feb. 8 1892 
and April 19 1893. 

In April 1911 paid a special div. of $9.09 1-11 per share on com. stock 
appileable at optio on of holder to purchase of additional com. stock. V. 92, 


T ieocs AND BONDS— Interest. Outstanding 
Common, $2,400,000 ($100) ry 
Preferred, $600,000 ($100) 6 Q-J 
Bond issues have been paid off. 


DIVIDEND S.—6% per annum Is being paid on preferred. On common. 
in 1900, 6°%: in 1901, 6%: in 1902, 6%; in 1903, 6%; also 16 2-3% ($250,000 
in new ‘stock at par or in cash) declared Nov. 1903), pald Jan. 1 1904; In 
1904, 6%; in 1905, 6 4%; 1906 to 1910 incl., 7% per annum: in Feb. 1907 
paid a special div. of 5% (V. 83. p. 1590): in 1911, Jan.,1%%;Apr.,1%% 
and special div. of $9. a 1-11% (see above); July, 1%{%; Oct. 1 84%; in 
1912, Jan., 1%%; Mar., 1%%. 


EARNINGS. —For cal. year 1911, gross, $652, oo 
$633,565; in 1909, gross, $575,822; in 1908, gross, $538,7 


ROAD.—Controls and operates in all 37 miles of aie, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
& Soldier’s Home Line. Gauge, 4 ft. 8% In.; rails 70 and 80-lb. T and 
70 and 90-Ib. girder; operating 42 G. E. 67 and 50 G. 
ments: 100 motor cars, 10 trailer cars and 3 sprinklers. 


OFFICERS.—Pres.. E. D. Grimes; ist V.-P., C. B. Clegg: 2d V.-P.. 


Date. 


Maturity. 
$2,400,000 Mar..12,1%% 
600,000 Mar.’12,14%% 


in 1910, gross, 


E. 800 motor equip- 


E. J. Barney, 3rd V. P., G. G. Shaw; Gen. Supt. and Purch. Agt., T. E. 
Howell. O fice, Western and Auburn Aves., Dayton.—vV. 83, p. 1590; 
V. 92, p. 1178, 1564. 





DAXTe COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the ——, & a 
Traction, but name chan to the above in Aug. 1901 
Traction was incorpora in Ohio In Jan. 1900 to build a street railway 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 


STOCK AND BONDS— _ssODate._—s—siInterest. Outstanding. Maturity. 
Stock auth, $600,000 ed SRR ee 
Pref 5% n-c, $550,000 ($100) _--. ______- (EON y ea 
ist mortgage, $550,000 gold} 1902 g A-O 450,000 April 1 1922 

RE Ie EET Boston, Trustee. 


Int. at ola ‘Colony Tr. Co., 
2d once nad SEE BGO. austece goad 6 ¢M-S 60, 000 Sept 1 1919 
Bonds .—3$100, 000 ist mtge. bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any interest date at 105. 
EARNINGS.—For year ending June 30 re © $133,201; net, 
$45,389. In 1909-10, gross, $118,203; net, $41,2 
ROAD.—Total track 38 miles. Standard pay *-70-Ib. T, 80 and 90- 
Ib. My raliis. 10 passenger = , by: cars and 5 other, cars. 
FICERS.—Pres., D. Dwyer; V.-P. and Gen. Mgr., Thos. T. Robinson: 
sank. T. J. Brennan.—V. 77.D 





DAYTON & TROY ELECTRIC RY.—A trolley road. 

ORGANIZATION .—lIncorporated in 1900. Is built entirely on private 
right of way. Completed in Dec. 1901. Ralls 70-lb. T. ower house 
located at Tippecanoe City, Ohio. Stock, $500,000 ($100) common auth- 
and issued, and $800, 000° ($100) 5% cum. pref. auth.; $640,000 issued. 
No bonds contemplated. In May 1902 took over Miami Valley Ry. under 
99-year lease at a rental of $9,600 per annum, which is applicable to stock 
of $300,000, mtge. having been canceled. 

Dividends.—On the preferred stock 5% per annum is being paid. On 
com., Jan. 1 1904, 2%; in 1905, 6%; in 1906, 6%; in 1907, a in 1908, 
none; in 1909, 5%: in 1910, 6%; in 1911, 5%; in 1912, March, y%. 

EARNINGS.—For . year 1910, gross, $282,029; net, ‘S110, 615; de- 
ductions, $30,374: divs., $55,000; surplus, $25, 24 

ROAD.—Owns and o perates 32 \% miles of mer (10 ¥ miles double, 10 % 

wee Lom 1 mile sidings) between Dayton and Troy. Leases the Miami 

a extending from Troy to Piqua and comprising 12.91 miles of 
boy track, 45. aS miles. 
RS —Pres., P. Clegg: V.-P., Chas. B. Clegg; Sec., L. C. 
PR hed tg and Gen. ms R. Crume: Aud., F. Sprague. General 
office, Dayton, O.—V. 76, p. 653, 71, 1029; V. 94, 'D. 123. 


DAYTON vt INGFIELD & XENIA ENIA SOUTHERN R Y.—tTrolley. 

ORGANIZATION .—Incorporated in 1909 as successor to the Dayton & 
Xenla Transit Co., sold at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and $300,000 pref. Par $100. ist M. auth. and issued, 
$500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
$37,877; int. & taxes, $33,334; surp., $4,543 


ROAD .—Owns and operates 40.47 miles of track from pare to Xenia 
and from Dayton to Spring Valley. Pres., C. J. Ferneding; V.-P., T. A. 
Ferneding: Sec. & Tre L. Ferneding, all of Dayton. V. 89, p. 285. 





OAKWOOD STREET RY. CO.—A trolley road. 


ORGANIZATION .—lIncorporated July 22 1870 in Ohlo. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City Solicitor. 
ing, $500,000 (par $100). No bonds. Operates 8 miles of track in 
Dayton and suburbs. Standard gauge. Pres. and Treas., Charles B. 
Clegg, Dayton; Gen. Megr., Henry Geb Gebhart, Dayton. 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and Is a 


consolidation of the Delaware & re ey Springs Ry. and the Richwood 
& Magentic Springs Ry. Private right of way except In City of Richwood. 


Stock authorized and outstand- 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)__._. -... J... SD cussenedec 
Pref, 6% n-c, ae RD ie 
CMS&N lst M, $400 000, gold) 1906 5 g M-N 250. 000 Nov 1 1931 


($1,000), cannot be cal ed,}Interest at ecolonial Trust Co., Pittsburgh, 
and no sinking fund ._ _c# Trustee. 


EARNINGS.—For year end. June 30 1911, gross, $22,313; net, after 
taxes. | $1,477 


AD. D.——Operates 18 miles of track from Delaware to 7 Springs 


and Rich 
OFFICERS.—Pres., W. M. Galbraith; Pitts.; V.-P. and oC. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, p. 1228 » 1469. 
rr 


DENVER, COL. 
THE DENVER & NORTHWESTERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Colorado in June 1901. Ourrent 
is furnished by Denver Tramway Power Co. Franchise in Denver runs for 





| 





50 years; In Golden for 99 years; i Spoe and across county roads Is perpetual. 
Remainder es pesueanne ~ ye rail ) is ty | rivate right of way. 
Denver City Tramway Co. V. 74, 
D. 1038. Y this stock ay been Hy Pe as collateral under “8 new Arnie 


STOCK AND BONDS— Date. Interest. Outstandi 
Stock $6,000,000 ($100)...... --.-- Q-J 10 $6,000 ‘000 A “Ry a ty: 
First and colla mortgage} 1902 5&¢M-N 6 ,000 000 ay. 1 1932 
ld $6,000,000 ($500 = Interest at Bankers Trust Co York, 
j tne oy is i th odie cl ane Miti iinet Trustee; also office of company yo ; Denver: 


onds.—Can be called on or interest day at 105 and interest upon 90 
pe. notice. On Aug. 1 1907 whole issue was called for payment Nov. 1 
1907, but, the panic intervening, the notice was rescinded. 


EARNINGS.—Of combined system for years ae Dec. 31: 
a 


*Fizred 
Gros Net. ow.Bds. Charges. Surplus. 
Seen sik tn certnuanasniin tai $3,421,854 $1,687,153 $50. 0,000 $1,094,943 $542,210 
i REE PE 595.158 1.735.907 50,000 1.015.834 670,073 
Pe inicctamctedaniie 3.374.133 1,695, 209 50,000 941.940 703,359 





Note.—On Dec. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then = 1,000 tons per 
day. This resulted in a loss of all the freight business and much passenger 
business during all the yyes of 1911.. New fire-proof shafts were expected 
to be in operation, with largely increased capacity, in March 1912. 

* Fixed charges include taxes and franchise payments. 

Dividends.—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was increased to 2% and same amount has been pald 
quarterly since to and including Apr. 1912. 


ROAD.—Operates 27.14 miles of track through former town of Berke- 
ley (now part of City of Denver), northwesterly through Arvada to coal- 
oy town of ov fre " ¥O ‘branch from Arvada to Golden. Gau 
3-ft. 6 in. 75 and 80-lb. T rail. 103 cars, of which 5 are motor freight. 

92 gondola, flat and dump freight cars, remainder miscellaneous. 
OFFICERS.—Pres., 


S. M. Perry; ist V.-P., W. G. Evans; 2d V.-P. and 
Gen. es John A. Beeler: Sec. and Treas., F. G. Moffat; Aud., W. A. 
Doty .— 85, p. 40, 1143; V. 90, p. 167: V. 94, p. 413. 


(1) Denver City Tramway Co.—(See Map on Page 42.) —Electric. 
In May 1902 Denver & Northwest Ry. obtained control, exchanging its 
securities for Denver City Tramway stock.- V. 74, p. 1038. 


ORGANIZATION.—Chartered in Colorado In Jan. 1899 for 50 years. 
a the entire street railway system of Denver. Is owner by 
purchase and consolidation, of following companies, formerly operating 
in and about Denver: The Denver Electric & Cable Ry., the Denver Tram- 
way Co., the South Denver Cable Ry., the Denver Tramway Extension 
Co., the Denver Consolidated Tramwa the Metropolitan Ry., the 
Denver City Cable Ry., the West End treet "RR., the Denver City Trac- 
tion Co. and the Colfax Electric Ry. Also owns ertire stock of Denver 
Tramway Power Co. and Denver Tramway Terminals Co. 

Franchises.—The general franchises under which The Denver City Tram- 
way Co operates its lines within the City of Denver are: a franchise author- 
izing it to build, operate and maintain cable and electric railways, granted 
Feb. 5 1885, covering all its present lines within the city—substantially 
202 miles. ‘This franchise is without time limit, provides for 5-cent fares, 
for paving, &c. Also operates under a hich grant, voted by the tax- 
pay ng electors of the city in May 1906, which authorizes it to maintain 
three-rall tracks, gauges 3 ft. 6 in. and 4 ft. 8 & In. over all its present lines 
within the city, and permits the whe, dh of certain viaducts and exten- 
sions. See decision in V. 84, p. 220. 

STOCK AND BONDS— Date. 


Interest. Outstandi 
Stock $20,000 ,000 ($100) 


ng. Maturity. 
Latiiie «ese  j ses#sesco $5,000,000 In 1908,6% 


Denver Consol Tramway conss 1893 52¢A-O R te ,000 Oct 1 1933 
mtge, $4,000 ,000, gold.___|Int.at — .Tr. Co., , Tr. &in Denver, 
Purchase money mtge ldj 1899 A-O . ‘o08 ,000 April 1 1919 
$2,000,000 ($1,000 & 350 )c*| Interest = ntral Trust Co., , Trustee. 
ist & ref mtge, $25,000,000 1908 5 M-N 5,370, 000 Nov 1 1933 


($500 & $i. 000) sink fd_ a Int. at Bkrs. Tr. Co., N. Y., Tr. &in Denver. 
Denv Real. Co coll tr notes gu| 1911 5% A-O 750, 000 Oct 11913 
$750,000 ($500 &$1,000)¢.cf Interest In Denver, Chicago orN. Y. 


Bonds.—The mortgage of 1899 Is a first lien on the Denver City and 
West End properties and a lien on the Denver Consolidated Tramway 
junior to its existing aereeees. § to remain outstanding and be assumed. 
Abstract of Denver Consoli Tramways consolidated mortgage of 
1893. V. 52, p. 354. Of the first and refunding bonds of 1908, $10,- 
4h ,800 are reserved for prior liens (including the Denver Tramway 

Power bonds and the Denver & Northwestern bonds) and the remaining 
$8.718,200 for additions and improvements at 85% of actual cost, no 
more than $350,000 to be issued in any one year until the $6,000, 000 
bonds of Denver & N. W-.have been retir and t or only under cer- 
tain restrictions. See V. 88, p. 882; me 90, p. 109: V. 92, p. . Bonds 
are callable as a whole but not in art, except for sink. ta’. at 105 and int. 
on any int day after 1913 up to Nov. 1 1923; thereafter at 102 Le me i int. 
on 60 days’ notice. Sinking fund of 1% of bonds out begins Nov. 1 1914 
until and including Nov. 1 1923; thereafter 2% of bonds out. Denver 
Realty Co. notes are callable as a whole but not in part at 100 &% and int. on 
any int. day on 30 days’ notice. International Trust Co., Denver, trustee, 
They are guar., p. & i., by Denver City Tram. Co. and are secured by plenst 
of entire outstanding stock and bonds of Denver & Inter-Mtn. RR.; $170.,- 
aoe et po. pees = Boulv. Real Estate Co. and real estate valued at $200,- 

; . 04, p. . 


EARNINGS.—For 12 mos. end. Mar. 31 1912. gross, 1 Sa net, 
$1,681,061; charges and taxes, $1,158,254; surplus, $522,80 


ROAD.—Owns 202 miles of electric track. Gauge, 3 ‘ 6in. Prin 
cipally 65 and 72-lb. rail. 419 cars, of which 249 motor passenger cars; 
101 trail passenger cars and 69 miscellaneous. 


DIVIDEN DS.—Dividends of 6% pee annum have been paid on Denver 
City Lo + ated stock since May 15 1902. Previous to 1902, 4% per annum 
was pald. 


OFFICERS.—Pres., Wm. G. Evans; ist V.-P., S. M. Perry; 2d V.-P. and 
Gen. Man., J A. Bee ler; Sec. and. Treas., Thos. ert Aud., W. A. 
Doty.—V. 88, p. 374, 685, 882: V.89.p 1596: V.90, p. : Vv. 91. p. 870, 
1910; V. 92, p. 186, 594: v. 93, D. 1599: v 94, p. 207, s188: 


(a) The Denver Tramway Power Co. 


ORGANIZATION .—Incorporated in Colorado March 1901 and owns 
the electrical power plant and distributing system which supplies the cur- 
rent for the operation of the Denver & Northwestern and the Denver City 
Tramway Co.’s lines. Its property is operated and maintained by the 
Denver City Tramway Co. under lease. Its — are guaranteed, principal 
and interest, by the Denver City Tramway Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee cee ee, Ce ee eee nwnee Seu! nncuesseue 
First improv mtge $1,500,000 1903 5¢A-O 1,261,000 April 1 1923 


gold ($1,000) guar p & i_.-{Int. at Internat. Trust Co., Denver, trustee. 
or Guaranty Trust Co., New York 
Bonds .—Of the 1st Improv. mtge. bonds, $2,000 are reserved for future 
improvements at cost. Are subj. to call on any int. date at 105 and Int. 
A sinking fJund of $50,000 p. a., to retire bonds at 105 and int., commenced 
In 1908, and $237,000 have been retired. This is also guar. by Denver City 
Tramway. Interest payable in New York and Denver. 


PLANT.—Is operated by and furnishes all power for the Denver Tram- 
way Co. Normal capacity of Soenpany plant, which ts situated on the 
Platte River in Denver, is 9,500 k. Owns 4 sub-stations, one of 1,500 
k. w.. two of 1,000 k. w. and one of { 900 k. w. capacity. 


OFFICERS.—Pres., Wm. G. Evans; V.-P., John A. Beeler; Sec. and 

eas., Thos. Keely.—-V. 82, p. 1437; V. 83, p. 36; V. 86, p. 1103; V. 90, 
p. 1044; V. 92, p. 1112. 

(b) The Denver Tramway Terminals Co. 

ORGANIZATION .—Incorporated in Colorado Aug. 24 1910 to buila a 
terminal and a loop line for the Denver City Tram. Co. V. 91, p. 1160: 
V. 92, p. 186. Entire stock is owned by Denver City Tram. Co., which 
company guarantees Terminals Co. bonds, principal and interest. 

STOCK wh BONDS— Date. Interest. Outstanding. Maturity. 
I i a De  «canmuunedie 
First mtge. Or oot per gots} 1910 5 ¢g M-S 1 mth, 000 See text 

($100 and $1,000)____-_- o*}Int.at Bankers Tr.Co., N.Y. , trus.,&in Den 

Bonds port San rn e bonds are for improvements. "They mature $60,000. 


annuall beginning Sept. 1 1916. Subject to call any interest day at 105 
on 30 days’ notice. 


OFFICERS .—Pres., John Evans; V.-P., G. 


wm Evans; Sec., A. G 
Montgomery; Treas., 'F. G. Moffat.—vV. 91, D. 1160. 
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c) Denver & Inter-Mountain RR, 

SRGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Entire stock and outstanding bonds are pledged to secure $750,000 Denver 
Realty Co. notes. See under Denver City Tramway above. Has passenger 
arrangements with Denver City Tramway for interchange of transfers on 
Denver City lines; also has contract for use of tramway Co’s tracks in enter- 


ing Denver. Has aint traffic agreements with Denv. & N. W. Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($100).-.-- ---- -~----«--- OES) eae 


Inter-Mountain Ry. Ist mort-}_ 1908 


5 ¢ J-J 500,000 1938 
gage gold, $750,000 ($109 } interest at Continental Trust Co., Denver, 
and $1,000) ibe gt wdnhee c* trustee, or Bankers Trust Co., New York. 


Bonds are callable at 105 on any int. day after 1913. 

EARNINGS.—For 12 mos. end. Oct. 31 1911, gross, $135,341; net, $40,- 
846; int., taxes, &c., $30,495; surplus, $10,351. In 1909-10, gross, $130,- 
107: net, $30,309; int., taxes, &c., $28,385; surplus, $1,924. 

ROAD.—Operates from Denver to Golden and from Barnum Junc. to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leased track and sidings, 24.13 miles. 40, 75 and 80-I1b. Trail. Stand- 


d gauge. 
Or OFFICERS.—Pres. & Gen. Mer., Wm. G. Smith; V.-P. & Asst. Sec., 
A. C. Montgomery; Treas., F. G. Moffatt.—V. 90, p. 697, 1675; V. 91, p. 
1629; V. 94, p. 207. 











DERRY, PA. 
WESTMORELAND COUNTY RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 


Derry Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Beoe e00 000 ieee God gold] 1008 & @ 3-8" °208'000 Moh. 1 i035 
mor s wy ’ . 

($100) — in diniesctbsdeaitiniaie wel int. at East End. Sav. & Tr. Co., Pitts., Tr 


BONDS.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For year ending June 30 1911, gross, $34,515; 
$11,404; interest and taxes, $14,223; deficit, $2,819. 
ROAD.—Operates 7 miles of track. 
OFFICERS.—Pres., John E. Potter; V.-P.s 
McComb.; Sec., A. P. Meyer; Treas., J. G. 
Supt., S. F. Schwerdt, Derry.—V. 82, p. 50. 


net, 


F. Wm. Rudell and J. A. 
Vilsack, all of Pittsburgh; 








DES MOINES, IOWA. 

DES MOINES CITY RAILWAY CO.—A trolley road. 

In March 1911 N. W. Harris of Chicago acquired practically all the 
stock x geht owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry.Co. V. 92, p. 794. 

ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight 
Franchises in Des Moines considered Fans megreng under a charter gran by 
the city of Des Moines to Dr. M. P. rner on Dec. 10 1866. n Nov. 21 
1905 the City Council passed a resolution directing the company to remove 
its tracks from the streets. But on Feb. 27 1907 the U. S. Circuit Court 
at Des Moines,in an action brought by the company to restrain the city 
from attempting to enforce this ordinance, held that the franchise of the 
company is perpetual. V 84, p.508. On May 17 1909 the U.S. Supreme 
Court reversed the decision of the Circult Court, but did not decide the ques- 
tion whether the franchise was perpetual. V. 88, p. 1313; V. 89, p. 224. 
On Dec. 2 1910 Judge Applegate at Adel dismissed the quo warranto suit to 
eject the company from the city streets. V. 91, p. 1574. 

» aaa am the Inter-Urban Ry. Co. ist M. bonds, prin. & int. 
elow. 

STOCK AND BONDS— 
Common, $3,000,000 ($100) 
Pref 6% n-c, $250.000__..... -... 
St RR ist Mf 1889 


Des Moines Sub Ry 


mortgage, gold ($1 
each) 


See 


6¢A-O 
($25 ,000 due yearly) 
(\Cont.&Comm.Tr.& Sav.Bk.,Chic., trustee. 
lstf 1890 6 ¢J-J 240,000 Jan 1913 to 
,000 ($20 ,000 due yearly) Jan 1921 
A EEE IE DT c*| Interest at Chemical Nat. Bank, N. Y. City. 


Oct 1 1919 


Trustee, Iowa Loan & Trust, Des Moines. 

Des Moines City Ry... ..--- 1893 % 4,000 May 1 1923 
Des Moines City Ry refund'g/{ 1901 5 g A-O 2,380,000 April 1 1921 
mortgage, $3,000,000, gold| Int. at Harris, Forbes & Co., N. Y.; also Har- 
SR a.. mhedmdicincitaie Cc ris Tr. & Sav. Bk., Chic. Trustees, Ill. Tr. 

& Sav. Bk. and Wm. H. Henkle of Chic. 


Bonds.—Of the refunding mtge. bonds of 1901, $563,000 are reserved 
to retire the underlying 6s outstanding. Of the $2,380,000 5s reported 
outstanding, $5,000 have been deposited with Illinois Trust & Savings 
Bank to be held in lieu of the $4,000 Des Moines City Ry. 6s still out. Bonds 
can be called on any int. date at 106 and int. Sink. fd. $10,000 yearly on 
April 1 from 1906 to 1910, $15,000 from 1911 to 1915 and $25,000 from 1916 
to 1920. The remaining bonds may only be issued to pay for not exceeding 
80% of cost of extensions, providing net earnings are 50% in excess of inter- 
est charges upon all bonds outstanding, including those to be issued. 

REPORT .—For year ending Feb. 29 1912, gross, $1,148,178; net, after 
taxes, $307,011; in 1910-11, gross, $1,098,319; net, after taxes, $279,474. 

ROAD .—Operates 85.07 miles of track. 35 to 129-lb. rails. 170 pass., 
10 freight, 8 work and 7 miscel. cars. 

OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Megr., J. R. 
Harrigan; Sec., N. T. Guernsey.—V. 86, p. 546; V. 88. p. 1313; V. 89, p. 
224; V. 91, p. 1574: V. 92, p. 794; V. 93, p. 407, 588. 


INTER-URBAN RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Molnes City Ry. 
Co. guarantees the bonds, prin. and Int. 


STOCK AND BONDS— Date. Interest. 
Ce a ae 
lst mortgage, sinking fund,) 1901 5 g A-O 

gold ($1,000), uarantece Amer. Trust & Savings Bk., Chic., Trustee. 

p. & i. by Des Moines City|Int. at Harris, Forbes & Co., New York, and 

ss ins ts GA hn hws ew hc st a c*) Harris Trust & Savings Bank, Chicago. 


Bonds.—Other bonds may be Issued for acquisitions and extensions at 
not over 80 % of cost and at not over $16,000 per mile for new road, but only 
when net earnings equal 1 & times all int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 andint. <A sinking fJund of 5% 
of bal. of annual net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purpose of the 
fund; $7,000 are held in sinking fund. 


EARNINGS.—For year ending Feb. 29 1912, gross, $270,396; net, after 
taxes, $84,982; in 1910-11, gross, $269,646; net, after taxes, $87,824. 


ROAD.—Operates 73.69 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. Trail. 12 pass., 83 freight and 2 misc. cars: 
4 locomotives. Cars enter Des Moines over tracks of Des Moines City, Ry. 

OFFICERS.—Pres., A. W. Harris; V.-P., Treas. & Gen. Mgr., J. R 
Harrigan; Sec., N. T. Guernsey.—V. 74, p. 680 





Outstanding. Maturity 
1 00 


_ — 


DETROIT, MICH. 
DETROIT UNITED RAILWAY,.—(See Map page 44.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises and properties of the Detroit Citizens’ Street Ry., the Detroit 
Electric wy Fe the Detroit Ft. Wayne & Belle Isle and the Detroit Suburban. 
V. 72, p. 44, 183. Embraces the street railway lines in Detroit. 

Later absorbed by Pye the Detroit & Northwestern Ry., which is 
known as the Orchard Lake division, the Detroit & Pontiac known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. Owns en. 
tire capital stock ($2,000,000) of the Detroit & Port Huron Shore Line. 

In Aug. 1901 purchased 2,970 shares (all) of the stock of the Sandwich 
Windsor & Amherstburg Ry.; 180 shares (ail) of the stock of the City Elec. 
tric Ry. and the People’s Electric Light plant of Windsor, Ont. 











entire stock of the Detroit Monroe & Toledo Short Line Ry. V. 8 
392. These were paid off March 11909. V. 88, p. 563. 

In Jan. 1907 company purchased control of the Detroit Ypsilanti Ann 
Arbor & Jackson Ry., the Jackson Ann Arbor & Detroit Ry. and the 
Detroit Plymouth & Northville Ry., and reorganized them under the name 
of Detroit Jackson & Chicago Ry. V. 84, p. 450. 

The United States Supreme Court on March 3 1902 decided that the 
ordinance of 1889 compelling the Citizens’ Street Ry. to sell 8 tickets for e 
quarter was invalid. (See V. 74, p. 528.) 

On Sept. 28 1910 Mich. Supreme Court refused to grant a re-hearing from 
its decision that company must sell workingmen’s tickets at rate of 8 for a 
ad within specified hours and within city limits as extended. V. 91,p. 


In July 1906 a proposed ordinance extending the oomeeny © franchises 
until Dec. 4 1924 was submitted to the City Council. See V. 83, Pp. 271 
1170. V. 84, p. 338. Ordinance, however, fell through. Question of 
valuation of company’s property in connection with proposed new franchise 
was in April 1910 submit to a board of arbitration. . 90, p. 976, 1101. 
Up to Apr. 1912 valuation hai not been fixed. 

On Nov. 13 1909 com any decided to pay under protest the occupa- 
tion tax of $300 a day called for by Hally resolution of Oct. 26 1909. he 
tax is for privilege, after Nov. 14 1909, of operating cars in streets where 
franchises have expired. V. 89, p. 1347. On July 8 1911 Wayne Circuit 
Court decided in favor of the city suit brought by city on Sept. 15 1910 to 
compel the rmewaae to pay $200 per day occupation tax, in addition to 
the $300 above. 93, p. 163. The entry of the decree was withheld 
in order that the Common Council might be consulted as to a modification 
or suspension of the ordinance or decree. 

On May 1 1907 the Supreme Court of Michigan decided that the city of 
Detroit could not lay street railway tracks through its Department of 
Public Works (as attempted under an ordinance of the City Council passed: 
in 1905) , to be leased, as ay ng toanoperatingcompany. V. 84,p.1052. 

On April 25 1907 Judge Swan in the U. S. Court at Detroit granted an in- 
unction (which July 24 1907 was made permanent) restraining the city 

om enforcing an ordinance seeking to compel the company to give 20" 
seconds’ service on some of its lines. V. 84, p. 1052. 

On July 23 1907 Judge Swan granted an injunction restraining the city 
from enacting an ordinance which provided that company can use patches” 
of line on which franchises are said to have expired on condition only that’ 
. co = 15 cents over entire lines or streets on which patches~ 

e. . > Dp. . 

In April 1911 an agreement was entered into between the company and 
Mayor Thompson (ratified by City Council), whereby the company was- 
permitted to build at once extensions and double-track tts lines. Agree- 
ot easy that at any time city may purchase any of the extensions; 

. 92, Dp. ‘ 

Proposed Municipal Purchase.—On Jan. 15 1912 the Mich. Supreme 
Court handed down a decision holding that the city could not legally vote at’ 
proposed election Jan. 23 1912 upon charter amendment to provide for’ 
municipal ownership of street railways. See V. 94, p. 207, 123. A similar’ 
decision was handed down by the same court on Feb. 1 1911. V.92,p.322:. 

Ordinance Defeated.—At referendum election on Jan. 23 1912, the pro» 
posed ordinance (V. 93, p. 1190) passed by the Council Jan. 16 1912, looking 
to the settlement of all differences between the city and the company, 
was defeated. V. 94, p. 278. 


STOCK AND BONDS— Date. Interest. Outstanding. re ya 
Stock, $12,500,000 ($100)__._--.-- -M $12,500,000 June'12,1% 
ist consol mtge, $25,000,000,/1902 4%¢J-J 14,586,000 Jan 11932 

gold ($1,000) c*{Guaranty Trust Co., N. Y., Trustee. 

JInt. at agency, Bank of Montreal. 

Detroit United Ry. stock and bonds have been listed on the New Yor 

Stock Exchange. 


Bonds.—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underlying liens and $1,534,000 are in 
treasury. Entire issue or any part thereof is subject to call at any time 
at 105 and interest on 60 days’ notice. See V. 73, p. 1111. 


Detroit Electric 

Date. Interest. Outstanding. Maturity 

Detroit 5 Figs ~ peda J 1895 5¢4J-D $1,800,000 Dec 1 1912 

on 56.34 miles... __-- c*&r) Int. at Cleveland Tr. Co., Trustee. to 1924. 

Detroit Electric con M, ay OR 1896 5 g¢J-D 1,000,000 June 1 1916- 

800 ,000, gold ($1,000)c*&r|Int. at Cleve. Tr. Co., Trustee. As to Dee: 
1897 interest, see V. 65, p. 1219. 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 

ture in order of numbers at $50,000 per annum, beginning Dec. 1 1912;: 

numbers 601 and above mature Dec. 1 1924. Detroit Electric consols for 
$1,800,000 are reserved to retire the first mtge. bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 
ist mtge, g, $1,200,000/f 1898 5 g A-O $1,200,000 April 1 1928 
EE oan waas enicin ativan c*r {New York Trust Co., Trustee. 
Subject to call at $105 and int. on 60 d.notice. 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 
ist mtge, $1,000,000, ae} 1901 4% g M- $855,000 May 1 1922° 
($100, $1,000)_..------ c*j Interest at Union Trust Co., Detroit, Trustee~ 


Bonds.—Are guaranteed, principal and interest, by the Detroit United. 
Ry. by endorsement and are subject to call at 105 and interest on 60 days” 
notice after May 11911. See V. 73, p. 494. 


Detroit & Pontiac Ry. 
ist mortgace, $590,000, gold) 1897 5¢F-A 
CEE Se? ceed sctsianes c*¥}W 


In Feb. 1906 issued $1,000,000 notes for the purpose of acaying the 
» D. 


$500,000 Feb 11922 
ashington Trust Co., N. Y. ,Trustee. 
Interest at People’s State Bank, Detroit. 
ist con mtge, ¢g 7 ee 1901 4% ¢g J- 600,000 June 1 1926 
BE OE  cicicindin vee c*&rj Int. at Washington Trust Co., N. Y., Trustee 


Bonds.—$500 ,000 consolidated mtce. 44% % bonds are reserved to retire 
like amount of lst mtge. bonds. Bonds are subject to call at 105 and Iinter-+ 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


W yandotte & Detroit River Ry. 
ist consol M, $425,000) 1898 5 ¢J-D $425,000 Dec 1-1918 


($1,000), gold_....---- c*j Interest at Union Trust Co., Detroit; Trustee. 
Detroit & Flint Railway. 

The Detroit & Flint Ry. was organized to acquire the Detroit Rochester: 

Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 

Utica & Romeo Ry. The consol. mtge. is a ist lien on these last two prop’s. 


ate. Interest. Outstanding. Maturity. 

DRR&«&LO Ry ist mtge,) 1900 5 ¢ J-D $1,100,000 June 1 1920 

sinking fund, gold ($1,000),}Interest at American Trust & Savings Bank, 

$1,500,000; unissued bonds ge Trustee; also Guaranty Trust’ 
have been canceled .--.-- Co., New 


” York. 
Detroit & Flint 1st consol yi 1901 5¢F-A $1,400,000 Aug 1 192% 


g,. $3,000,000 ($1,000)_._c*jInt. at Tr. Co. of America, N. Y., Trustee: 

Bonds.—Of the consolidated mtge., $1,100,000 are teserved to retire 
bonds of like amount ofthe D. R. R. & Lake O. Ry. and $500,000 have beem. 
canceled. Consolidated bonds are subject to call at 100 and interest 
on 60 days’ notice. Both Issues are guaranteed by the Detroit 
United Ry.; see form of guaranty in V. 76, p. 1300; as ‘‘additional collatera> 
security”’’ on the Flint bonds ist consol. 4% % bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be available in the event of default on the Detroit & Flint bonds. 


REPORT.—Annual report of the Detroit United Ry. for the year ending 
Dec. 31 1911 was published in V. 94, p. 485. 


Detroit United Ry.. Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., De® 
Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 

















1911. 1910. 1909. 

Revenue passengers....-...-.----.- 182,612,786 165,920,753 142,981,316 
Transfer passengers.........------ 53,652,879 48,237,720 41,629,844 
Greases GGrMiNss. .. . 2 nc cececcccces $10,253,134 $9,345,219 $8,047,553 
Operating expenses ---.------------ 6,580,042 5,981,065 5,042,724 

Net earnings from operation.-.--.-.- $3,673,092 $3,364,154 $3,004,838 
Income from other sources.....-.-.-- 178,813 152,768 144,83 

Income from all sources--.-.------ $3,851,905 $3,516,922 $3,149,664 
Tnterest ANd takes ... .ccncccceccce 2,123,398 2,030,622 1,880,129 
i SE tee enon ses ERE Ra dR ig ces 
Depreciation charged off-..-.------ 400,000 400,000 400,000 
Contingent liability reserve.....---.-  -..-.-- 100,000 100,000 

Total deductions. ............... $3,148,398 $2,530,622 $2,380,122 
BEES TAGOERS.. .cccsccccesaseccss $703 ,507 $986,300 $769,535 
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DEN DS.—First dividend of 1% on Detroit United stock was pald 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 1 % a . On Nov. 119051%%. In 19065%. In 
1907, Feb., 1 : May, 1%%; Aug... 1%%. None to Mch. 1911, when 
1%% was paid; same amount quar since to and incl. June 1912. 


ROAD.—On Jan. 1 1912 operated 777.292 miles of track, as follows: 
Detroit United ne ay | Lat Sega to & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 426.99 miles; Detroit & 
Port Huron Shore Line, 129.71 miles; Sandwich Windsor & Amherstb 
Ry., 36.64 miles; Detroit Monroe & Toledo Short |.ine, 77.17 miles; Detrol 
Jackson & Chicago Ry., 106.78 miles. Rails, 77, 65 and 98 Ib. steel. Does 
an express service. Has 1,200closed passenger cars, 284 open passenger cars, 
232 freight and construction cars, 35 line cars, 61 express cars, 12 miscel- 
laneous cars, 2 locomotives, 3,344 motors and 2,556 trucks. There are 11 
power-houses, with a combined capacity of 47,590 h. p., 2 storage batteries 
with a combined capacity of 4,500 amperes and 23 sub-stations with a 
combined capacity of 20,850 k. w. : 


OFFICE RS.—Pres., J. C. Hutchins, Detroit; V.-P.’s, Arthur Pack, De 
troit, E. W. Moore, Cleveland, and A. J. Ferguson, Montreal; Treas., George 
H. Russel, Detroit: Sec., A. E. Peters, Detroit; Gen. Mgr., F. W. Brooks, 
. General offices, 12 Woodward Ave., Detroit.—V. 90, p. 372, 445, 
976, 1101; V. 91, p. 397, 790, 870, 945; V. 92, p. 59, 118, 186, 261, 322 
394, 455, 594. 659, 956, 1032; V. 93, p. 163, 1190, 1725; V. 94, p. 123, 207, 
278, 416, 485, 767. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Rallway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St. Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated company operates all the tracks In Mt. Clem- 
ens and Port Huron, and the through route from Detroit to Port Huron 
running through Mt. Clemens, New Baltimore, Algonac Marine City and 
St. Clair. Also owns the capital stock of the Detroit & Lake St. Clair Ry. 
’ STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Se, SE eee TEneesekbe sete. padacsc FB RRR AS is oS 
ist mtge, $2,500 ,000 td cearl 1900 5¢J-J 1,717,000 Jan 1 1950 

cannot be called, gold c*&r}Union Trust Co., Detroit, Trustee. 

JInt. at American Exch. Nat. Bank, N. Y. 

Bonds.—Of the new ist mortgage, $783,000 Is set aside to retire under 
ying liens (namely the bonds of the Rapid Railway and of the City Electric 

y. and the Port Huron St. Clair & Marine City Ry.). Of the $1,717,000 
bonds reported outstanding, $125,000 were on Dec. 31 1911 held in the 
treasury of the Detroit United. 


Rapid Railway. 
Date. Interest. Outstanding. Maturtip. 


$300 ,000,) 1895 5 M-S $300,000 May 1 1915 

Ree ere pes c*{ Int. at Finance Co. of Penna., Phila., stee 

ist Consolidated mortgage, 1 1916 
$600 ,000 (gold) 


1896 5 ¢g M-N $300,000 May 
dé ceded c*jInt. at Finance Co. of Penna., Phila., tee 

Of the consol. mortgage bonds of 1896, $300,000 are reserved to take up 
the outstanding first mortgage bonds. 


City Electric Railway (of Port Huron), 


BON DS— 
ist seeseunee. 


BONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $200,000,f 1893 6¢M-S $180,000 Mar. 1 1913 
FRE eee Subject to call at 105 and Int. 


Int. at Hanover National Bank, N. Y. City. 
Bonds.—The mortgage trustee is the Union Trust Company of Detrolt. 


Port Huron St, Clair & Marine City Railway 


Date. Interest. Outstanding. Maturity 

ist mortgage, g., $300,000) 1900 5 M-S $3,000 Mar. 1 1820 
$500 and $1,000)______-_- Union Trust Co., Detroit, Trustee. 

he remaining $297,000 bonds have been canceled. 


Detroit & Lake St. Clair Ry, Co. 

ONDS— Date. Interest. Outstanding. Maturity. 
ist mortgage, $400,000 os) 1900 5 Ec< $390,000 Apr. 1 1920 
FF Se ee here eae c*{ Interest at Union Trust Co., Detroit, Trustee 
Bonds.—The bonds are guaranteed, principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject to call. Of the $390,000 
reported outstanding, $106,000 were held by the Det. Unit. Dec. 31 1911. 

ROAD.—Total Det. & Port Huron System, 129.71 miles. 


EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34: V 84, p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 

ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sdw. Winds. & Amh. is owned by Det. Un. 


BONDS— 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $350,000 ($100) __- aint: abtibemead Cee 3s ee 
Consol] Mtge.,¢$600 .000 1902 4%e¢J-D 490,000 Dec. 1, 1922 

Id ($1,000)___ c*{ National Trust Co., Ltd., Toronto, Trustee. 
nd & Tec El $300,000 7 S&¢M-S2 189,000 Sept 2 1927 
g ($1,000) gu p & i_c*! National Trust Co., Ltd., Toronto, Trustee. 


Bonds.—S. W. & Amh. bonds are subj. to call after Dec. 1 1912 at 105 
Windsor & Tecum. bonds are guar, p. &1i., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days' 
notice. Interest on both mortgages is payable at company’s office. 

ROAD .—Operates 36.64 miles of track in and between Windsor, Walker 
ville, Sandwich and Ambherstburg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 


(3) Detroit Monroe & Toledo Short Line Ry, 
In Feb., 06 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
ORGANIZATION .—Incorporated in Michigan on December 11 1902. 


STOCKS AND BONDS— Date. Interest. Qutstanding. Maturity: 
I i i er Me Pye 2, rey ae 
lst mortgage, einige be 5 ¢J-J 2,581,000 Jan. 1 1933 

1, The ME eh c 


gold ($1,000) nion Trust Co., Detroit, Trustee. 


Bonds.—Interest is povaite in New York. No sinking fund and bonds 
are not subject to call. Of the $2,581,000 reported outstanding above 
$97,000 were on Dec. 31 1911 in the Detroit United treasury. 


ROAD.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; standard gauge, laid with 
70-lb. T-ralls. Total track, 77.17 miles.—V. 79, p. 2455; V.82, p. 392. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION .—A holding co. organined In Mich. in 1907 by Detrolt 
United Interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry , the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1,230,000. Entire stock owned by Detrolt United Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck. $35,000 ($100)... ..ccce ccce 8 evensc- FF Pas Sen 


$25,0 
ist cons M, $4,000,000 ($1 are! dd 5¢F-A 1,395,000 Feb 1 1937 
I i ah inl: died ide de te Oeil c*\| Int. at Security Trust Uo., Detroit, Trustee. 
BONDS.—Bonds are subject to call on any interest day at 105 and In- 
terest. Guaranteed, D- & 1i., by the Detroit United Rys.: enough bonds are 
reserved to retire bonded debt of the Det. Yps. Ann Ar. & Jack. Ry. V.85, 


D: 345. Of the amount reported outstanding, $515,000 were on Dec. 31 
911 in the Detroit United treasury. 


(a) Detroit Ypsilanti Ann Arbor & Jackson Ry, 


ORGANIZATION .—Organized in Michigan in 1901; absorbed by pur- 
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti & Saline 
Electric Ry. Franchises which are not perpetual expire in 1927. 














STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com. ($2,600 ,000) 


-—--<- «<<< =-| é#$@= sss « Bs ) -—<—S =e eee oe oe 
ist co - M., $2,600,000) 1901 5¢F-A 1,610,000 Feb. 1 1926 
$500 ($1,000), gold ...c*/Int. at Detroit Trust Co., Detroit . 
Det. Yp. & Ann Ar. ist M.) 1897 6¢M-N 600,000 Nov. 1 1917 
(600,600) by g. $500 or} Interest at Union Trust Co., Detroit. Trustee 
Det 4 Ann Ar cons ist M) 1899 6¢F-A 330,000 Feb 1 1924 
$1, 000 g¢ ($500 & $1,-}Interest at Union Trust Co., Detroit, Trustee. 
000) sinking fund annually 
Yp. & Saline ist M........ 2 2. 6 J-J 60,000 July 1 1919 


Of the new ist mortgage of $2,600,000, $990,000 are reserved for under- 
lying liens. First consols cannot be called. See V. 75, p. 666. 


ROAD.—Completed and in operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; names mileage 100 miles, of 
which 40 miles over private right of way. ‘Total track, 106.78 miles. 
Rails 70 and 75-lb. T and girder. Does a frelght business.—V. 79, p. 269; 
V. 81, p. 1723; V. 84, p. 51, 450. 


DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. H. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 


receivers. V. 94, p. 699, 1057. It is intended to reorganize and reduce 
capitalization. 


ORGANIZATION .—Organized in 1907 as successor to the Philadelphia 


& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sold at 
trustee’s sale May 31 1907 








STOCK AND BONDS~— Date. Interest. eo Maturity. 
Common $265,000 ($50)___.. -... -—u ..-- Fa a Ply i Sh 
Pref $365,000 5% monm-cum.. ....  —...--. I. ie ohh ol Sa desi 
Ist mtge $1,000,000 - telesge 1907 5 ¢ M-S 911,000 Sept 1 1927 

$500 and $100) gold____c* {Interest at Girard Trust Co., Phila., Trustee. 


STOC K.—Preferred shares have no voting power. 


Bonds .— The new $1,000,000 bonds are not subject to call and no sinking 
fund. Interest was 4% to Sept. 1 1911; is now 5%. : 

EARNINGS.—For year ending Dec. 31 1911, gross, $96,155; net, $25,078 

ROAD.—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 


OFFICERS.—Pres., A. H. Sickler, Phila.; V.-P., W. J. Lescure; Sec., 
W.S.Chambers, Doylestown; Treas., H. G. Rush, Lancaster.—V. 85, p. 470; 
V. 94, p. 699, 1057. 





DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant. 


Oe aA IOS <-tpocrperened in New Jersey on Nov. 15 1901 as 
the American Town Licht . and name changed later as above. Is a 
consolidation of the Du Bois Electric Co and the Du Bols Traction Co. V, 
76, p.972. The United Traction Street Ry. (which ts a consolidation 
in 1908 of the United Trac. St. Ry. and United Trac. Extension St. RR.) 
with $200,000 of 5% bonds and $200,000 stock, which operates a line 14 
miles from DuBols to Sykesville and Big Run, ts controlled and owned b 
same interests that control the DuBols El. & Tr. Co. Franchises for bo 
street railway and electric lighting are perpetual and exclusive. 


Coll. tr. mtge, $300,000} i902 5e¢M-N 207,000 May 1 1932 
(SOGee, Mibbincsecacend c*{Int. at Knickerbocker Tr. Co., N. Y. Trust. 
Bonds.—No 8. f., but subject to call at any time at 105 and Int. 


EARNINGS.—For year ending Dec.31 1911, gross, $70,072; net, $36,634; 
fixed charges, $17,220; surplus; $19,414. 

ROAD.—Operates 19 miles (including United Trac. St. Ry.) in DuBols, 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 


s made with tracks of the Jefferson Traction Co. Standard gauge: 60 and 
70-ib. girder and T rall. 


OFFICERS.—Pres., Austin Blakeslee; V.-P., J. E. Merris: Sec., J. H. 
Crissman; Treas., B. B. McCreight, all of Du Bols.—V. 89, p. 1667. 


DUBUQUE, IOWA. 
UNION ELECTRIC CO. IN IOWA,—Trolley. 


ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Flectric Co., 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. Franchises mature 1927. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $750,000 ($100)_._.. --.-- Q-J 

Preferred ($100) 6% cum... ----~- monthly 807,000 See text 
First mortgage $980,000 gots} 1904 5 g M-N 840,000 May 1 1924 

a c*jInt. at I.. Tr. & Sav. Bk., Chicago, Trustee. 

Remaining $80,000 bonds reserved for 80% of cost of exten. and impts.; 
but only in event of increase of stock, and then to only 2-3 of such increase; 
but in no case to be made earlier than 2 years from date of bonds. Bonds 
subj. to call at 105 and int. Sinking fund of $15,000 per annum began 
April 30 1908. $60,000 have been retired. 

Dividends.—Monthly divs. of %% on pref. have been paid since July 
1907. Oncom., first div.,1%, paid July 1911; Oct., 1%; in 1912, Jan., 
1%; Apr., 1%; May, 1%. 

EARNINGS.—For cal. year 1911, gross, $415,505; net, $156,177; 1910, 
gross, $387,387; net, $140,947. 


ROAD.—Owns and operates about 17% miles of track on 14% miles of 
street in Dubuque, West Dubuque and to Union and Nutwood parks, and 
has contract with the city for supplying electric lights. 


OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers: Sec. and 
Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. Mgr., P. B. Saw- 
yer.— V. 71, p. 2643; V. 84, p. 1553; V. 86, p. 983 


DULUTH, MINN. 
DULUTH—SUPERIOR TRACTION,—Trolley. 


ORGANIZATION.—Incorporated in Connecticut In 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super- 
lor Rapid Transit. The corporate existence of the Duluth Street Ry. 
is maintained, but all of its stock ($2,000.000 authorized, $1,800 000 out- 
standing) is held by the Duluth-Superior Traction. This latter company 
has no bonded debt. The Duluth Street Ry. was organized under Act 
of Minnesota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ 
which runs until 1931. See decision with regard to franchises in Superior 
in V.80, p. 1911. - The Duluth-Superior Bridge between Duluth, Minn., and 
Superior, Wis., is used by the railway but is a separate corporation, and has 
issued first mortgage bonds for $650,000 and second mortgage bonds for 
$300,000—see bridge items. V. 63, p. 310, 504. In 1903 entered into 
contract with the Great Northern Power Co. to supply sufficient power to 
= the street railways in both cities. Power was being delivered in 


STOCK AND BONDS— Date. Interest. 
Common, $3,500,000 ($100)_.  ._-.. Q-J 
Pref.4% cum. $1,500,000 ($100)___- Q-J 
Duluth St. Ry. M., $2,500,000) 1900 52¢M&N 2,500,000 May 1 1930 

gold ($1,000) _c*jiInt. at Cent. Trust Co., N Y.. Trustee. 
Dul St Ry gen M ae) 1910 5 M-N 557,000 May 1 1930 

gold ($1,000) sk-fd__-.-_- c*jInt. at Central Tr. Co., N. Y., Trustee. 


Stock.—Both com. and pref, Is listed on N. Y. Stock Exch. .V. 90, p. 848. 

Bonds.—The mtge. of 1900 covers all the mileage of the Duluth Street Ry., 
the peopere of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first n conveyed to the Duluth St. Ry. 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, extensions, &c. The are guar., p. &1., by Dul.-Sup. 
Tract. Co. . 90, + 1296; V. 91, p. 276; V. 92, p. 186 

Dividends .—On the pref. stock 4% p. a. is being paid. 
—1%—Oct. 1909. 
1910, 14%. 











Maturity. 
$700,000 May '12,1% 








Outstanding. Maturity. 
$3,500,000 Apr’12,1%% 
1,500,000 Apr'12,1% 


The gen. mtge. bonds are 


On com., ist div 


Same amount quar. to and incl. July 1910; in Oct 
Same amount quar. to and including Apr. 1912. 











May, 1912. ELECTRIC 


RAILWAYS 47 








ROAD.—The system embraces 80.43 miles of track and includes all the 
lines In Duluth and Superior. 


125 cars. 

REPORT. pa calendar years: (Report for 1911 in V. 94, p. 345.) 
Gros Net Deprect-int. & Pf.Div. Common _ Bal., 
paras. Earns. ation. Tazes. (4%). Dividend. Surp. 

Year— $ $ $ $ $ 
SPAS ssake 1,135,300 527,164 58,288 208,161 60,000 (5%)175,000 25,715 
§980 ....- 1,091,582 487,507 54,579 190,779 60,000 (4%) 157,500 24,649 

In 1911 carried 22, 186,930 revenue and 3,787,791 transfer passengers, 


against 21,624,039 revenue and 4,036,815 transfers in 1910 


OFFICERS.—Pres., C. G. Goodrich; ee A. E. Ames; V.-P. and Gen. 
Mer., Herbert Warren; Sec. & Treas., . Reichert; Asst. Sec., Edmund 


Zacher.—V. 72, p. 183, 627; V. 80, D. Sori: V. 89, , woe 666; V. 90, p. 
a a 91, Dp. 211, 276, 654; V. 92, p. 186, 8 6; . 93, p. 666; V. 
94, D 


i 





EAST LIVERPOOL, OHIO. 


TRI-STATE RAILWAY & ELECTRIC CO. 


ORGANIZATION .—Incorporated in Ohio. 


following companies (V. 93, 


185): Is a consolidation of the 
Beaver County (Pa.) Light Oo. Steubenv. estat & Weirton Ry. 
Midland (Pa.) El. Lt. & Power Co. 


Co. (W. 

py & Wellsburg Traction Co. Wellsb. El. Lt. Ht. &P.Co.(W. Va.). 

( oO 

Leases for 999 years the East Liverpool Traction & Light Co. and the 
Steubenville & East Liverpool ~% & Lt. Co. (Ohio), and controls the Ohio 
River Passenger Ry. Co. through lease to Steubenville Wellsb. & Weirton 
Ry. for 90 years. The leases of the Steubenville & East Liverpool Ry. & 
Lt. Co. and the Ohio Riv. Pass. Ry. may be terminated on conditions ex- 

ressed in leases. The earnings of the leased companies, after paying all 
xed charges, are distributable on stock of Tri-State Ry. & Elec. Co., on 

an agreed asis, prior to distribution on stocks of leased companies. The 
combined companies own and operate electric railways, electric lighting and 
power plants along the Ohio River in Ohio, Penna. and West Va., and the 
railway suspension bridge between East Liverpool and Chester, "W. Va. “" 
and control, through stock ownership, the railway bridge between Steuben- 
ville and Middle Ferry, W. Va. Territory served extends from Wellsburg, 
W. Va.,; up the Ohio River to Rochester and Beaver, Pa., a distance of 60 
miles. At Rochester connects with electric railway serving that territory 
and at Wellsburg with line running to Wheeling and other West Va. points. 
Franchises range from 25 years to perpetual. 

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 


stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ek wit eines s Xk Bee yey an 
Pes De eeeeree Cenee? OTiscs odes 8 —cvecdscce nt cemniaiment 
First and coll trust mtge ih 1911 6 A-O 668 ,000 50 years 


500,000 gold sinking fund 
Under! —e bonds (about) —-- DMG. snnnedtmats 
—Of the unissued ist & coll. tr. bonds, $332, 000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
tions. Subject to ca'l on or after April 1 1916 at 105 and int. on 60 days’ 
notice. Sink. fund of 1% per annum of bonds out, begins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69. 


ROAD.—Combined properties consist of dbout 115 miles of standard- 


gauge single track. 
OFFICERS.—Pres., J. H. Pardee, New York; V.-P., Edward M. Don- 
offat, New York.—V. 93, p. 165; 


Int. at Bankers Tr. “ bab od ,trust.,or Lond. 


nell, East ‘ote 
\ A 94, p. 69 


(1) East Liverpool Traction & Light. 
— —Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, 


P- ORGANIZATION .— Incorporated in Ohio on Sept. 30 1905 and is a con- 
solidation of the following companies (see V. 81, p. 1791): 

Ceramic City Light Co. Glasgow RR. 

Chester Light & Power Co. Island Run Coal Co. 

East Liverpool Ry People’s Light & Power Co. 

East Liverpool Bridge United Power Co. 

East Liverpool & Wellsville Electric Light Co. 
Street Ry The Rock Springs Park. 

Eastern Ohio RR. 


"Sec., 7. We ee 


Co. 
Rock Springs 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,500 000 ($100) .. -... .....---.- Re ee 
Pref... 5% 20.C.. $500,000 ($100) ....  cccccce A reese 
lst mort , $3,000,000. se) 1905 5 ¢ M-N 2,850,000 Nov.1 1925 

($1, ee ee Int. at Union Trust Co.. Pittsb., Trustee. 


East Liverpool Ry.1 150,000 June 1 1917 

Bonds.—Of the 33. 000. 000 ist mtge. of 1905, $150, 000 are reserved to 
retire like amount of East Liverpool Ry. bonds. Are subject to call on any 
interest date at 105. 

ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Lt. Co. 
and at East Liverpool with the Ohio River Pass. R By traffic agree- 
ments with these two companies operates a through 1 ne between Steuben- 
ville, O., and Beaver, Pa. 55 cars. 

OFFICERS.—Pres. & Treas., Edward McDonnell, ror a Liverpool; V.-P., 
C. A. Smith, Chester, W. Va; Sec., Geo. . Faulk; . Mer., W:.R.W. 
Griffin.—V. 81, p. 1791; V. 82, p. 804; V. 90, p. 1490; V. 93, p. 163. 


(2) Steubenville & East Liverpool Railwa 

Lease .—Is leased for 999 years to Tri-State 

ORGANIZATION .—Incorporated in Ohlo "Anetl 1906 as successor to 
the Steubenville Traction & Light Co., which In Jan. 1901 nad taken over 
the Steubenville Gas & Electric Co. and the Steubenville Traction Co. 
Owns the Pleasant Helghts line. Light franchises perpetual; street rail 
way franchises expire 1925 to 1928. Bonds listed on the Philadelphia 
Stock Exchange. 


Re Light Ce Co. V. 93, p.165. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ara Wt ce Nh Be $3,000.000 .....--- 
First mortgage, $3,000,000{ 1907 5 J-J 2.210. 000 Jan. 1 1927 


Ces Seen eo MOEN enceccudae c| Int. at Comniherctel Trust Co., Phil., Trustee. 
Steuben Tract & Lt ist mtge, ‘ 5 ¢ M-N 790, 000 May 1 1926 
$1,000,000 ($1,000), g__c*\Int at Metropolitan Trust Co., N.Y., Trus. 
Bonds.—Of the new $3.000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called. Steubenv. Trac. & Light bonds are guaran- 
teed, principal and interest, by American Gas Co. 

ROAD.—Owns and operates 41.04 miles of track in and between Steuben- 
ville and Toronto, thence to Wellsville. 8&5-lb. rail. 13 closed and 16 open 
cars. Also electric-light and gas plants and pleasure park of 85 acres. 

OFFICERS.—Pres. & Treas., Edw. 7+ ame Sec., Geo. H. Faulk: 
Gen. Mgr., W. R. W. Griffin. cat 93, p. 165 

(3) Ohio River Passenger Ry. 
po mon re leased to the btesubenvilie Wellsv. & Weirton Ry. Co. for 
‘ ye 


ORGANIZATION .—Incorporated in Pennsylvania. 

STOCK AND BONDS. Date. Interest. Outstanding. 
a Ne I hE 1,000,000 
First mtge $1,000,000 gold... 1907 5 J-J 1,000,000 Jan 1 1957 

ROAD .—Connects Rochester and Beaver, Pa., and East Liv erpool, O. 


Length of line, 22.48 miles. 
Edw. McDonnell; Asst. Treas., A. 


Maturity. 


OFFICERS. —Pres. and Treas., 
Bacon, both of East Liverpool. 


—_—_ 


EASTON, PA. 
EASTON CONSOLIDATED ELECTRIC. 


On May 1 1904 lease to Lehigh Valley Traction was canceled by rentals 
being in default. See V. 78, p. 1446, 1781. In June 1904 a further install. 
ment of $5 per share was called on stock. V. 78, p. 2011, 2442. Dividend 

ayments have been: AA 1900, 3% % on $10 paid in; Sept. 1901 and 
arch and Sept. 1902, 3% AA $15 paid in; March 1903 “(paid in July) and 


Sept. 1903, 4% on $15 
= 2 ee of $2 50, and at same time called an 





n Dec. 1905 declare 


assessment of $5 per share on the stock; the dividend was credited on the 
assessment, making the stock 50% paid in. V. 81, p. 1791. Cash divi- | 
dends resumed in Oct. 1906 by the payment of 244%. V. 83, D. 687, 





2%% again d April 1 1907 and 2 %% Oct. 1 1907; tnen dividends were 
passed until a . 1911, when 2% was Paid. In 1912, May, 2%. 
ORGANIZATION .—Consolidation by stock ownershi 
Transit Co., the Rw: Illuminating Co. of Easton, the Easton Ba ces & 
Bethlehem Stree 5 Co., the Easton & Bethlehem Pransit Co Northamp- 
ton Central Serene y. . and the Easton & South Reaetanans Transit Co, 
Incorporated in New AL March 111899. Owns all the stock of the Penn. 


Motor Co. 
Subsidiaries.—On Jan. 3 1908 the (old) Easton Transit 


of the Easton 


Consolidation 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
(new) Easton Transit Co. (V. 85, p. 1461), and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Co. 

Stock, $2,150,000; all owned by Easton Consolidated Elec. 


STOCK AND BONDS.—Both the stock and the collateral trust 5s were 
in Jan. 1900 listed on the ie ~ — Exchange. 


nterest ye ng srt y 
Stock $1,500,000 (par $50)... .... -.....-.. 0 % pd. “4 “May’'12, 2 
Collateral trust $1: 300,000 & 1899 5 oe 240,000 May 1 1949 
($1,000 and $500)______ *) Interest at Girard Trust Bo , Trustee 
-O 900 April 11941 


Pennsylvania aaar Co ist M 1891 6 
(cannot be called)... - Lack. Tr. My Safe Dep. Co., , Trust. 
Eas Pal & Beth Elec ist gold{ 1898 5 J-J 200 500 ran. "4 1919 
$200,000, cannot be calied| Int. at U.S. Mtge. & Trust , Trust. 
Eas & So Beth Tr ist M $500,-} 1906 5 ¢J-J 456 006 3 July "1 1936 
000 guar ar gold ($ ($1,000) __c*) Girard Trust Co., Philadelphia, Trustee. 
Bonds. . bonds have no s. f. and are not subj. to call. Of the 
total of $1,300, S30: $60,000 is reserved to retire the Penn. Motor bonds. 
Issue Is secured by a pledge of $2,150,000 stock (the entire Issue) of the 
new) Easton Transit Co., 12,322 shares (entire issue) of Edison Ilium- 
stock, and 2,400 shares (the entire issue) of Penn Motor stock. Int. on 
Easton & So. Beth. Transit bonds Is —— at office of Edw. B. Smith & 
Co., Phila., or at company’s office. e | are guar., = & 1., by end. by the 


Easton Consol Elec. <A sinking fund $5,000 “ . commenced June 1 
ae ae have been retired. Bonds are subj. call at 105 and Int. 
» D. 
REPORT.—For calendar years: 
Calendar Gross Earn. NetInc. NetInc. TotalE. Bd.Int. Divs. nome 
Year— E.Tran. E.Tr. Ed.Ili.Co.Con. El. Tazes,&c. (2%). 
Be Bias aio oe $401,736 $87,479 $27,886 $115,365 $69, 692 $15, 000 $30, 673. 
EGO. cdtaacd 381 492 96, 661 28,145 124,806 70,309 py aet 54,497 


ROAD.—Embraces practicall M the entire street neiewey system of Easton, 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem and Nazareth; total track, 53.879 miles. 
if spinning through cars from Easton to Bethlehem and South Bethlehem. 


“opeecian .—Pres., Jos. S. Lovering. ¥ Ag op Bank Bldg., Phila.; ist 
V.-P., 8S. H. Hackett; ‘2d V.-P. eh . & Treas., F. A. Hazzard: 
Asst. Sec. & Treas., S. H. Sexgens. -—vV 84, p. 450, "693, 1307: we 85, p. 283, 
464, 1461, 1518; v. 86, p. 602: V. 87, D. 2be: V. 88, D. 685; V. 90, 697: 
V 92, p. 794; V. 93, p. 940, 1024; V. 94, p. 630. 


NORTHAMPTON-EASTON & WASHINGTON TRACTION CO. 


ORGANIZATION .—Incorp. in 1910 in New Jersey and is a consolidation 
of the Northampton Traction Co. and the Easton & Washington Traction 


Co. The former was a consolidation of the Easton & Nazareth St. Ry. 
and the Easton Tatamy & Bangor St. Ry. Franchises perpetual. 
STOCK AND BONDS— sD ate. Interest. Outstanding. Maturity. 
Stock $1,250,000 ous Sa <a Se eer eae $1, CD: Sith bl eis 
Northam Tr ist M $400, | 1903 g J-J 350, 000 Jan 1 1933 
RRS Sr ee */Int. at Northampton Tr. Co. (Easton), Trus. 
N-E &Wash ist M $5,000, 600 1910 550,000 May 1 1950 
g ($100, $500, $1,000) s fc* | Bankers’ Trust Co., New York, Trustee. 


Bonds .—aA sink. fund of 10% of net earns. is now oper. on Northampton 
Trac. bonds, but bonds cannot be called. Northampton-Easton & Wash. 
Trac. bonds are callable, in whole or in part, on or after May 1 1915 until 
1925 at 110; thereafter until 1935 at 107 i: thereafter until maturity at 105 

and int. Remaining bonds may ey issued for extension to Hackettstown 
eaiee certain restrictions. Sink . 1% annually of average amount of all 
bonds out from 1915 to 1925; 1 eo to 1940 and 2% thereafter. Bonds are 
unconditionally guar., p.&i., by Northampton Trac. Co. (V. 92, p. 726). 


EARNINGS.—For year end. Dec. 31 1911, gross, $172,921; net, $77,341; 
interest, $45,000; surplus, $32,341 


ROAD .—Operates 24 miles of tenek from Easton to Nazareth and from 
Easton to Bangor, chiefly on private right-of-way, and 17 miles of track 
from Phillipsburg, N. J., to Port Murray, N. J. Total, 41 miles of track 
operated. Standard gauge: 65, 70 and 80-lb. steel rail. 


OFFICERS.—Pres., R. M. Petty; V.-P., T. A. H. Hay; Treas., R. M. 
Eilenburger; Sec. & Gen. Mer., W. O. Hay. nt, 92. p. 726. 


—_—_—— Sa 


EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See Map on page 48.) 


ag eey nll ag in N. J. in 1901 and 'n April 1906 absorbed 
the Alton Granite & St. L. Co. It owns all the stuck except directors’ shares 
and all bonds of East St. Louls Ry. Co., the St. L. & East St. L. Elec. Ry .Co. 
and the East St. aa & Suburban "Ry. Co.; all the stock of the Alton 
Granite & St. Louls Trac. Co.. the Alton Gas & Elec. Co. and all the bonds 
of the St. Louis & Belleville Elec. Ry. Co.; also all the stock of East. St. L. 
Lt. & P. Co. of East St. Louis; V. 91, .399. These cos. own and operate 
all the electric railway lines in East St. Louis and Alton and interurban lines 
to Belleville, Edwardsville, Collinsville, Caseyville, O’Fallon, Lebanon, 
Brooklyn, Venice, Madison, Granite City and Alton, and the only electric 
line across the Eads Bridge—the latter under a 50-year exclusive contract 
from 1903 to operate cars over this bridge. East St. Louis Lt. & Pow. Co. 
does entire electric lighting and power business in East St. Louis and has a 
contract with the city for = ge lighting until 1920. Alton Gas & Elec. 
Co. does entire electric light, power and gas business in Alton and has a 
contract for municipal lig ting until 1913. Franchises in East St. Louis, 
Edwardsville, Collinsville, Caseyville, O’Fallon, Belleville and Lebanon ex- 
pire in 1947, 1948 and 1952,with exceptionof 5 m. in Belleville expiring 1919s 
Alton railway, electric-light and power franchises expire in 1948; Alton ga5 
franchise is perpetual; Granite City and Madison franchises expire in 1925; 
Venice franchise in 1920, Brooklyn franchise in 1921. The interurban line 
to Alton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise in Ea t St. Louis expires 1998. 

Both stock and bonds of the East St. Louls & Suburban Co. have been 
listed on the Philadelphia, Loulsville, Columbus and St. Louls stock exch. 

Of the stocks and bonds owned, the following have been deposited with 
the St. Louis Wnion Trust Co. as collateral for the East St Louls & Sub- 
urban Co. collaterai trust bonds. The figures given cover the entire issues 
of bonds and all stock except that of St. Louls & Belleville Elec. Ry., 250 
shares of East St. Louis & Suburban Ry. and shares necessary to qualify 
directors; also except $145,000 East St. Louis Light & Power Co. bonds. 





Bonds. Stock. 
East St. Louts . Subertan nS ee $3,834,000 $3,824,300 
ee NG ee oe em aeeos 1,799,000 1,805,500 
St. Louls & East St. ‘Lou Ne whee 0,000 499,500 
Ss. Lae. & Becwine Bee Ce.ncok-cccncce. eee 766.500 . . wae 
Gast St. Lows Light @ PoWG? Od... ccccanccceen 3 § Scecees 733, 000 
$6,883,000 $6,862 300 

The capitalization of the East St. Louls & Suburban Co. is as follows: 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Goes BF eee Celeitace acco concapeed SE cr Ge te ie 
ree $7. 000,000 ($100) 5% --.-- Q-F 7 ,000 ‘000 May '12,1% 


Collateral trust mortgage $8,-{ 1902 5&¢A-O 8,000,000 fort 1 1932 

000,000 gold ($1,000) phon Fo at St. Louls Union ‘Tr. Co., Trustee. 
or at E. Clark & Co., Phil delphia. 

AG & St jou Trac Co ist) 1904 5¢ F-A A. 263, 000 Aug. 1 1944 


consol » $3,000,000 gold} Int. at Illinois State Tr. Co., East St. Louls, 
oO Sd ae LN Trustee, or at National City Bank, N. Y. 
Alton Ry & Ill 1895 5¢ 250,000 Oct. 1 1915 


um first mtge 
$250,000 gold ($1,000) — ize Interest at apt a Trust., N. Y., Trustee. 
ton Ry Gas & Electric Co) 1899 5 ¢ A-O 250, 000 Oct. 1 1939 
mortgage $500,000 ($1,000) }Int. at Trust Co. of America, N. Y., Trustee. 
c*} No sinking fund; bonds cannot be called. 

1910 J-D 238,000 June 1 1940 
Int. at Mercantile Tr. Co., St. Louls, trustee . 


East St L Lt & Pow ist sf 
g, guar p & 1 ($1,000)_-_c* 
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Bonds .—Coll. tr. bonds are redeemable on any int. day at 105 and int. on 

4 weeks’ notice. See V. 76, p. 382. Of the $500,000 Alton Ry., Gas & Elec. 
Co. bonds, $250,000 are reserved for hae liens. $2,263,000 Alt. Gran. & St. 
Louls Trac. ist consols are outstanding; $500,000 are reserved to take up 
rior bonds. The remaining bonds are ‘or extensions and improvements. 
ey are also a lien on the pro of the Alton Gas & Electric Co., which 
was owned by the Alton Gra St. L. Trac. hance when the mort. was 
made. No sinking funds, but bonds are subject to call on any interest date 
J ane and interest t upon 90 days’ notice. EastSt. L. Lt. & Pow. bonds are 
&1., - Ay . by East St. Louls & Sub. Co., callable at 105 and int. 

ca “30 yo notice. Auth. issue unlimited, but additional bonds are issu- 
able only for 80% of the cost of add’ns and imp’ts, and then only when net 
earns. _ = least 1% times int. charge on bonds out as well as those to be iss. 


Div —5% per annum has n ~y ao on preferred since 
its iesue gr 1 1906 up to and Including 


REPORT.—For year ending Dec. 31 921, gross, $2,279,147; net after 
taxes, $1,008,796; interest, $547,525; pref. div., $350,000; surplus, $111,- 
271. In 1910, bay $2, 364, 142: net after taxes, $1, 076, 538; interest, 
$541,212; pref. div., $350, 000; surplus, $185,326. 


ROAD.—Operates 185.3 miles of track, including all the lines in East 
St. Louls, Belleville and Alton, a double-track road from East St. Louls to 
Belleville, a single-track line to O’Fallon and Lebanon, a single-track line to 
Edwardsville, and also a single-track line to Alton. Has 157 passenger cars 
and 810 coal cars. 


OFFICERS.—Pres., C. M. Clark; V.-P., E. W. Clark; Sec. & Asst. 

as., G. L. Estabrook; Treas., C A. Pearson Jr.; Asst. Scc., T. W. 
Gregory. Office of Suburban Co., Camden, N. J.. operating company at 
East St. Louls.—V. 83, 


, 271, 687, 969, 1170° V. 87, p. 812, 1089; V. 
. 92, Pp. 1032, 1242, 


_ —- 


90, p. 54; V. 91, p 397; 





— 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY RAILWAY LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1898 under the laws of Wisconsin. 
Owns the Chippewa Valley Elec. RR., In which the Eau Claire Light & 
Power Co. has been merged. mpany has surrendered its Eau Claire 
sighting franchise and operates under indeterminate permit as to lighting. 
Still holds railway franchise. 

On Jan. 1 1911 acquired the Chippewa Falls Soe pa & Ltg. Co. and 
issued additional capits) stock therefor. V. 92, p. 186 

STOCK AND BONDS— Date. Interest. 
Oommon, $1,500,000 ($100) .. .... --..... 

Pref 7% cum, $200,000 150,000 Mar. ’12, 1% 
5 J-J 1,300,000 July 1 1924 


($100) 
First mortgage $2,000,000) 1907 
Ae Besacansenva c* {Int. at Harris ‘Tr. & Sav. Bi. , Chicago, Trust 
Bonds. f the new $2,000,000 bonds, $200,000 may be ‘Issued for 75% 
of cost of extension to Menominie; remainder can be issued for 75% of 
cost of other permanent extensions, additions and improvements, provided 
net earnings for preceding year have been twice annual interest char es, 
including interest on bonds to be issued. Are subject to call on and after 
July 1 1913 at 105 and Interest, $750 prior liens remain outstanding, but 
as sufficient proceeds have been set aside from sale of outstanding bonds to 
we — Dn omit them from the statement. Sinking fund begins 1913. 
Dp 
Dividends .—Dividends of 1%% are paid on pref. each quarterly. On 
com., first div.—2 %—paid Ott 1909. In 1910. May, 6%%. In 1911, 
Jan., 5% In 1912, Jan., 7% 


EARNINGS.—For year iithen June 30 1911 (incl. C. F. W. W. & L. Co.) 
gross, $320,108; net, after taxes, $171,501; interest on bonds, $65,000; 
surplus, $106,501. 


ROAD.—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
including an interurban line between them. Owns all the water powers 
on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls and anne ane. 

OFFICERS.—Pres., O. Ingram; , John S. Owen; of mae Gen. 

Mer., Geo. B. Wheeler; Treas., B.A. Miigton; Asst. — Plerce 
Jr.—V. 85, p. 1209, 1461; V. 90, p. 697; oy 91, p. 1327; V. Dp. “186, 321. 


ELMIRA, N. Y. 
ELMIRA WATER LIGHT & RAILROAD CO.—See under United Gas & 
Elec. Co. under Lancaster. 


Outstanding. Maturity 
$1,100,000 Jan'l2,7% 





_ 


EL PASO, 0, TEXAS. 

EL PASO ELECTRIC CO. —tIncorporated in New Jersey and owns the 
securities of the El Paso Elec. Ry. Co. and the El Paso & Juarez Trac. Co., 
comprising practically all the elastrio lighting and the entire street railway 
business of El] Paso, Tex., and Juarez, Mexico. Raliway /ranchise in El 
Paso expires in 1951; tn Juarez in 1988. Lighting franchise in El Paso ex- 
pires in 1952; in Juarez in 1915. In 1909 increased pref.from $500,000 to 
$1,000,000. V. 90, p. 109. $112,500 com. stock is owned by Pub. Serv. 





Invest. Co 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 rene ‘Sg ee ae M-S 15 $1,000,000 Mar. '12,3% 
Pret $1, 000, 000 6 % n-c ($10 eit eh <4 1,000, 000 Jan. 8'12, 3% 
Collat trust mtge $1,000 0001 ee gJ-J i ,000 000 Jan 1 1932 
a cfIn i State a Trust Co, Boston, Trustee. 
Notes $500, oe gold ($100,} 1908 6 J-J 15 500, 000 Jan 15 1913 
$500 and $1.0 Pa eyet c{/Int. at State Street Tr.Co.. Boston, Trustee. 


Notes payabie Feb. 20 1012... .... ---.-.-.- Speedy ato age 
Stock and Bonds.—3$500,000 of com. stock is reserved for conversion of 
like amount of notes.The 1908 notes are convertible at option of holder into 
com. stock at par; can be called on 60 days’ notice on any int. date at par and 
int. The 1902 coll. trust bonds cannot be called and no sk. fd. 
Dividends .—First div., 3% on pref. stock, was paid Jan. 12 1903; also 3% 
pe Te | 13 1903: 1904 to 1911, incl., 6% perann.: in1912.Jan., 3%. On 
» Ist div., 2%, Mch. 1910; Sept., 2; in 1911, 5%; in 1912, Mch.., 3%. 


 RARNINGS. —QOf combined companies for 12 mos. ending Dec. 31 1911 


gress. $691,607; net, $305,400; int. and taxes, $101,820; divs., $101,783; 
alance, $101, 79 7. 


ROAD.—Operates 34.5 miles of track in and between El Paso, Tex.. 
and Juarez, Mexico: chiefly 60-lb. T rail; 58 cars; standard gauge. 


OFFICERS.—Pres., Marshall M. Phinney; * | -P., Joseph Remick; Treas. 
Henry B. Sawyer; Sec., Clement R. Ford; , C. W. Kellogg Jr.; Trans. 
Agents, Stone & Webster. Boston —vV. ‘90, - 109, 502; V. 92, p. 322; 
V. 93, p. 1259; V. 94, p. 559. 








ERIE, PA. 
ERIE TRACTION CO. 
ORGANIZATION .—Incorporated in Pennsylvania on April 16 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Steck, GEOG BGO (600). co cekece aco US meoese ae ©6=— S$ ~eneenas 
lst mortgage, $500,000 gold) 1907 5g J-J 500,000 July 1 1929 


$1,000 $5,000 & $10,000c*{Int. at Sec. Sav. & Tr. Co., tae trustee. 
2d mortgage $300,000 gold. -. 1908 5% ey See text 


Lr Sere eee Beet ss ee ae oo a ewe 
for every $1,000 ist m. bond commences 


pe ge —A sinking fund of 
July 1 1912. Subject to call in entirety after 5 years at par. The 2nd 


mtge. bonds are all held by the stockholders and are being continued and 
kept alive indefinitely, although past due. 


EARNINGS.—For year ag Dec. 31 1911: 
$32,469; fixed charges, $44,118; deficit, $11,649. 


ROAD.—Operates 27% miles of track from Erie to Edinboro and Cam 
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rall. 


OFFICERS.—Pres., F. F. Curtze; V.-P., Wm. Spencer; Sec. ~Treas.. 
Chas. M. Hatch. All of Erie, Pa.—V. 92,pD. ‘1310. 


$$ ra ——____ 


ESCANABA, MICH. 
ESCANABA FRACTION Co. 


ORGANIZATIO N .—Reorganization in Aug. 1909 of Escanaba Electric 
St. Ry. and Escanaba Power Co. Does electric light and power business in 


Gross., $102,393; net 


Escanaba, Gladstone and Wells, Mich. Is allowed to carry freight. 
STOCK “ei! D BONDS— Date. Interest. Outstanding. Maturity. 
I 2 i ia ct nn ie ea RR nape: 
lst & ref aos $600,000 ears} 1909 5 J-J 250,000 See text 
lf pee Int. at First Sav. & Trust Co., Milwaukee. 
Escan Pow Co lstMJ$120,000_. ...- 6 120,000 "Jan. 1 1914 


0 





Bonds.—Of ist & ref. bonds, $125,000 are reserved to retire Escanaba 
Power Co. bonds and $225,000 are for additions and imp’ts at 80% of cost, 
under restrictions. Bonds mature $10,000 annually from 1914 to 1933 incl., 
remainder in 1934. They are subject to call at 103 and int. on any int. 
date. Michigan Trust Co., Grand Rapids, trustee. . 92, p. 1564. 


EARNINGS.—For year ending Dec. 31 1911, rom, $104, 765; net, after 
taxes, $51,908; interest, $22,500; balance, $29, 40 


R@AD.—Owns and operates street railway in aan and an interur- 
ban road to Gladstone, which was placed in operation in July 1910. Power- 
plant capacity, 1,300 h. p. A new dam on Escanaba River, which will 
provide 3,000 additional h. p., is nearing completion. 


OFFICERS.—Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen. 
Mer., P. L. Utley; Treas., M. N. Smith, all ‘of Escanaba.—V. 92, p. 1564. 


_  —— 


EUREKA, CAL. 
HUMBOLDT TRANSIT CO. 
ORGANIZATION.—Incorporated in California July 31 1903. 





STOCK AND “ie Date. Interest. Outstanding. Maturitp. 
Senes Si Bee tere bakers. onic: deen ence SUES sknoccmnbnc 
ist mtge $1, 000, 000 (si, nes 2 ania as es 203.000 Oct 1 1934 

SE pwiinaceunniin cé&rj Union Tr. Co. - San Fran., trus 


tee. 
Bonds are not subj. tocall. Ask.fd.of2% of bonds out began Oct. 1910. 
EARNINGS .—For cal.year 1911, gross, $80,811; in 1910, gross, $83,693. 
ROAD.—Comprises 13 miles of track in city of Eureka. 45-60-lb. T-ralis. 


OFFICERS.—Pres., Wm. Butterworth; og C. P. Pomeroy; Sec. and 
Treas., Horace R. Hudson; Megr., M. M. Martin 


ni 


EVANSVILLE, IND. 

EVANSVILLE & SOUTHERN INDIANA TRACTION CO,.—Trolley. 

It is understood that on “— 5 1912 the ae bes of ag fomnens with 
the Evansville Public Service Co. was effected ‘ 118. Up to the 
time of going to press details of new company were not ee a 

ORGANIZATION —Incorporated in Jan. 1907 and is a consolidation of 
the Evansville Elec. Ry. and the Evansville Princeton & Vincennes Inter. 
Ry. Franchises expire in 1951 and 1952. 

STOCK AND BONDS— Date. 
Common, $3,000,000 ($100)...  ._- 
Pref, $1, 500, 000 ($100) 5%cum — 





Interest. Outstanding. Maturity. 


ist con mtge, $4,000,000, & 1907 5 gJ-J 1,078 000 Jan 1 1937 
CER cidibnrineadewn oak Int. at Trust Co. of No. "Am., Phila., Trustee. 
Evansville El Ry mtge,| 1901 4¢M-N 1,200 ,000 May 1 1921 
$1,200,000, a 4 (31. o00)c* Int. at Farmers? L. & Tr. Co., N Trus. 
Evansv & Prince ist mtge,) 1903 5¢A-O 350 ,000 April "1 1923 
$400,000, gold ($1,000),}Int. at Cit. “Say. & Tr. Co., Cleve., Trustee, 
sinking ER Ss a c&r) or at First National Bank, New York. 


Bonds .—Of the $4,000,000 new bonds, $44,000 are in treasury and $1,- 
560,000 are reserved for prior liens. Were subject to call on any int. date be- 
fore Jan. 1 1912 on 60 days’ notice at 105 and interest. The Evansville & 
Princeton first 5s have a sinking fund of $10,000 per annum, which began 
April 1 1908, said fund to be invested in the bonds at 105 beginning with 
No.1. $50, 000 have been redeemed. Whole issue of these bonds may be 
called at any time at 110 and int. Geo. B. Denison of Cleveland is co- 
trustee of this mortgage. Evansv. Elec. Ry. bonds cannot be called. 


EARNINGS.—For year ending Dec. 31 1911, gross, $451,110; net, 
$184,380. In 1910, gross, $422,728: net. $170,720. 


ROAD.—Owns about 65 miles of track in Evansville and between Evans- 


ville, Princeton and Patoka. 60, 70 and 75-lb. T-ralls. Also owns park 
and pleasure resort. 


OFFICERS.—Pres., C. M. Murdock; V.-Ps., A. L. Kitselman and H. W. 


Marshall; Sec., W. V. Stuart; Treas., S. T. Murdock; Gen. Supt.. L. C. Ship- 
herd; Aud., J. G. McKee.—-V. 84, p. 158, 339, 1366; V. 94, p. 911, 1118. 





Pimento RAILWAYS CO. 


syndicate composed of the principal stockholders of the tag 

. In May 1910 purchased control of the Henderson (Ky.) Trac. Co. 

ed ‘the Owensboro (Ky.) City RR. V. 90, p. 13862. See statementsof 
two last-named companies on subsequent pages. 


ORGANIZATION .—lIncorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric Ry., the Evansville & Mt. Vernon Electric 
Ry. and the Evansville Terminal Ry. Owns all the stock of these three 
roads and operates — under lease. In Nov. 1907 authorized $500,000 
pref. stock. .e 1401. 

On Aug. 25 1911 tne Evansville Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—all owned by Evansv. 
Rys.; pref., $250,000 auth., $150,000 out. ) to build a line from Evansville 
y Henderson and ultimately to Owensboro. New company has leased 

6% miles of Ill. Cent. tracks between Evansville and Henderson and will 


electrify same. Line expected to be in operationin 1912. V.93, p. 730. 
STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... -..---. $ peter i 
Pref., $500, 000, 6% ceca hae -J REPRESSES gale 
Evans & E Elec Ry ist mort-) 1906 g A-O 604 ,000 April 1 1936 
gage, 9° gid 000, gold wont al at AF od Trust & Sav. bed vans- 
italia a ate le ville, a Pittsburgh Tr. Co., tsb., Trus. 
Evans & Mtv V Elec Ry ist, fi 1905 5 g A-O 350 300° Ses 1 1925 
$350 ,000, gold ($1,000)_c*\ Int. at Amer. Tr. & Sav. Co., Evansv. Trus. 
Evansv. Term. Ry. Ist mtge) 1908 5 J-J 290, 000 Jan 1 1939 
$300,000 €°"4 ($1,000)___c}Int. at Am. Tr. & Sav. Co., ‘Evansville, trust. 
gu. p.&l. Evans. Rys.CojJand Ilis. Tr. & Sav. Bank, Chicago. 


Stock and Bonds.—Pref. stock can be called any time at par. Of the 
Evansville & Eastern Electric Ry. bonds, 1,000 are re- 
served for extensions and improvements at 85% of cost. Are subject to 
call, in whole or in part, at 105 and interest on any interest day upon 90 
days notice; $2,500 Is payable annually to a rae | fund from 1910 to 
1920; from 1921 to 193 $5,000 per annum. $5,000 bonds were held in 
sink. fund Apr. 1912. Sinking fund of $10,500 per annum began Oct. 1 
1910 on Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 
105. Sub.tocall at any int. period at 110. Evansv. Term. bds. are red. at 
105 & int. on any int. day at 60 days’ notice. Sink. fund begins 1912. 


EARNINGS.—For year ending Dec. 31 1911, gross, $209,842; net, $98,- 
284; int., $63,310; surplus, $34,974. In 1910, gross, $178,280; net, $77,651; 
int., $57,350; surplus, $20,301. 


ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile brance 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Total length of lines, 61 miles. 
Both roads do a freight business. 


OF FICERS.—Pres., W. H. McCurdy; V. 
Battli, Treas., M.S. ‘Sonnta 
V. 88, p. 505; V. 89, p. 410; 


-P., W. A. Koch; Sec., C. H. 
; Gen. Mgr., W. A. Carson.—V. 86, p. 1100; 
. 90, p. 13862; V. 93, p. 730. 





EVANSVILLE SUBURBAN & NEWBURGH RY, 


ORGANIZATION.—lIncorporated in Indiana in Dec. 1888, with a per- 
petual charter. Passenger business hauled by electricity and freight b 


steam. Does a car-lot freight and express business. Has private right-of- 
way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Seco $600,000 (S100) wccccce sees 9 838 scvesce eS, rR: He 
1904 5¢gJ-J 495,000 July 1 1934 


($500 and $1,000) 


lst mortgage, $500,000, oe 
Interest at Evansville Trust & Sav. Co. - 
Trustee, or Nat. Bank of Commerce, N. Y. 
Bonds.—A sinking fund ry $5,000 per annum commenced July 1 1910, 
which will retire bonds at 105. or any part of bonds are redeemable 
after 15 years at 105. $5,000 have been retired. 


EARNINGS.—For yr. end. June 30 1911, gross, $119,402; net, $48,451. 


ROAD.—Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon - 


ville; has also 5 miles of side-track; total, 30 miles. Gauge 4 ft. 8% in. 
70-lb. T rails. 


OFFICERS.—Pres., F. W. Cook; V 


-P. and Treas., Lee Howell; Sec 
and Gen. Mgr., Gus Mulhausen,— 


- 83, dD. 271. 
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F ONT, W. VA. 

FAIRMONT & CLARKSBURG TRACTION co. 

On May 16 1912 stockholders of the Fairmont & Clarksburg Trac. are to 
vote on consolidation with the Fairmont & Northern Trac. and the Clarks- 
burg & Weston Ry., and the formation of a new company—the Mononga- 
hela Traction Co _—with $5,000,000 auth. com. and $2,500,000 5% cum. 
| sre ref., and $15,000,000 auth. gen. M. 5% bonds, to take over the consoli- 

ted properties. Fairmont & Clarksburg Trac. pref. stockholders: will 
receive pref. stock of the new gaye B share for share, and vag stockhold- 
ers two shares of com. for one share of present holdings (V. 94, p. 826). A 
syndicate headed by the Fidelity Trust Co. of Balt. has beet formed to 
underwrite $2,500,000 new gen. M. bonds to retire Fairmont & Clarksb. 
Traction notes and for extensions. 


ORGANIZATION. — ae in West Virginia in May 1903 and Is 
successor to the Fairmont & Clarksburg Electric RR. Co. Is controlled by 
interests identified =" the Consolidation Coal i of Marviand and allied 
rte s. V. 80, 600. Does a lighting business In Fairmont, where 
Poth 1 lig *cing and street railway franchises are perpetual; franchise in ‘Clarks 
burg 50 years. Owns entire stocks of the Fairmont & Northern Ry. and 
Clarksburg & Weston Ry., neither road having any bonded debt. On 
June 16 1908 stockholders ‘authorized the issue of $2,500,000 pref. stock 
ven below. On Feb. 1 1911 took over the Fairmont & Mannington Trac. 
0. (17 miles), and acquired 7,600 shares of stock (76%) and $503,000 of 
total issue of $600, 000 ist M. 5% bonds of said company. 


STOCK AND BONDS— Date. Interest. Outstanding. 
eee eee. wos ake. . sannnem $1,800,000 
Pref, $2,500,000 5% cum... .... 2,045,300 Feb’12, 2% 
lst mortgage, $2,500, ee) 1903 5¢A-O 2 ‘500, ‘000 Oct 1 1938 
Sk: See I ois nih ds es oreo Int at Guaranty Tr. Co., N. Y., Trustee, 
Coll — conv. notes{ 1911 5 F-A 1, 000, 000 Feb. 1 1914 
(31, I oi i c\Int. at Fidelity Trust Co., Balt., trustee. 
Bonds pide SET subject to call, beginning Oct. 1 1913, at 105 and Interest. 
Listed on Phila. Stock Exch. Coll. tr. notes are conv. at option of holder 
into com. and pref. stocks on basis of 70% of com. at par and 30% of pref. 
at 85 for each $1,000 note. They are secured by deposit of entire outstand- 
ing stocks of Fairmont & Northern Ry. (5,000 shs.) and Clarksburg & Wes- 
ton Ry. (2,000 shs.): also 7,600 shs. (76%) of stock and $466,000 Ist M. 
bonds of Fairmont & Mannington RR. No further funded Ra may be 
placed on the property during the life of these notes. V. 92, 52 
Dividends .—On pref., 2%% semi-ann. from Feb. 1 1909 he Feb. 1 1912, 


incl. 
EARNINGS.—For year ending Dec. 31 1911, gross, $742,294; 
$477,073; charges, taxes, &c., $199,098; surplus, $277,975. 


ROAD .—Operates street railways in Fairmont, W. Va., and in Clarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two; with 
various small ‘branch lines; also lines from Fairmont to Mannington, 16 m.; 
from Fairmont to Fairview, 14 m., and from Clarksburg to Bridgeport, 
7.6m. Extension from Clarksburg to Weston, 24 m., under construction. 
: Phe: agg Mpa dmapameaa total track in operation, 90 miles. Standard gauge, 

. rail. 

OFFICERS.—Pres., S. L. Watson: V.-P., J. H. Wheelwright: Sec. and 
Treas., Walton Miller: Gen. Mgr., Jas. O. Watson.—V. 87. p. 480, 544; 
V. 89, D. 103; V. 90, p. 109, 1044, 1238: Vv. 92, p. 322, 526; V. 94, p. 826. 


_ — 


Maturity. 


net, 





FARGO, NORTH DAKOTA. 

FARGO & MOOREHEAD STREET RY. CO.—A trolley road. 

Stock is all owned by Consumers’ Power Co. of Minnesota. 

ORGANIZATION .—Incorporated 1904 in North Dakota. Stock 
$300,000 ($100) issued. Bonds authorized and outstanding, $200.000 
($500) 20-year 5% ist mtge. and $100,000 ($500) 6% 20-year 2d mtge.; 
both Issues due 1925; int. J-J and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, ist mtge. bonds at State Bank of Chi icago, 
trustee, 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trustee. 


Operates 13 miles in Fargo, N. D., and Moorehead, Minn. Standard gauge, 
70-Ib. T rail. 


EARNINGS.—For cal. year 1911, gross, $91,295; net, $28,694. 


FISH KILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR., Lt. & Pow. at a rental of $8,255 per annum. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Sn: SE te ardidi te etewncated’ ‘aniiar.)? > nica DE aé2sacéeave 
First mortgage, $50,000_---- 1895 6 J-J 50,000 July 1915 


EARNINGS.—For year ending June 30 1911, gross, $53,528; net, $13,- 
868; charges, $14,836; deficit, $968. 


ROAD.—Owns 4% and leases 3 miles. 


OFFICERS.—Pres., 
Southard; Treas., G. 


Total 7% miles. 


John T. Smith; V.-P., W. J. Conklin; Sec. 
W. Patterson 


FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. 0, 1478. In Sept. 1907 Mass. 

R. Commission sanctioned increase In stock from $450,000 to $700,000. 
New stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722), but in Sept. 1908 Commis- 
sion denied application. V. 87, p. 812. 


STOCK, BONDS, ETC.— Date. 
SSA aS fo erry 000 See text 


Stock $700, 000 ($100) ESGaa 
Fitch & beo ist mtge ($500) | 1897 5 A-O 150,000 April 1 1917 
Interest at First National ‘Bank, Boston. 


. W. 4. 





Interest. Outstanding. Maturity: 


I c 
Fitch & Ww —_ mtge, $350,- bine 1901 4% F-A 150,000 Feb 1 1921 
I Int. at Boston Safe Dep. & ‘Tr. Co , Trustee. 
LS &A rg mas $100,000, [ 1908 F-A 100,000 Feb 1 1921 


5g 
gold ($1,000)_....._.-.. c*/ Int. at Bostes by Fitch, & Leon: , Trustee. 
uar, om. ‘ ‘ 
Current liabilities June 30 1911 _____ divs wt R4 waned 
Bonds.—Of the new consol. mtge., $150,000 are seeaee to retire the 
lst mtge. at maturity. 

Dividends .—For many years up to and including 1900-01, 8%; from then 

on to 1910-11, 6% per annum. 


ROAD.—Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express Cars and 5 snow plows. 

EARNINGS.—For years ending June 30 1911 and Sept. 30 1910: 

1911. 1910. 91 1910. 
ss cn ‘ass atin aes ee $305,608 $289,982 | Dividends paid___ $27, 000 $27,000 
i PR RE Lia 114,250 133,363; Balance, surplus 
Int., taxes, &c... 72,188 91,548 Pee WOR cea me 14,815 


OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P.., 
H. I. Wallace; Clerk and Counsel, C. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg. — 80, p. 1478; V. 85, p. 468, 722: V. 87, p. 812. 


FOND DU LAC, WIS. 
EASTERN WISCONSIN RY. & LIGHT.—Trolley. 


ORGANIZATION —Incorporated in Wisconsin in Sept. 1903 as a con- 
solidation of the Fond du Lac St. Ry. & Light Co. and the Fond du Lac & 
Oshkosh Electric Ry. Co. Comprises the entire street railway, electric- 
lighting and gas plants in Fond du Lac. Franchises expire in 1951. Has 
contract with city of Fond du Lac to light streets, sypiring in1913. Owns 
all the stock and guar. bonds of the Wisconsin Elec. R 88, p. 1252. 


15,062 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ss ae wrt 000 In 1911, 4% 
Fond du Lac St Ry&L mtge| _.- g J-J 2,500 1920 

$250,000 ($1,000), g__r&c* {Int. at First Sav. & Tr. oom Milw., Trustee. 
lst gd $1,500, 000, gold| 1903 5 ¢A-O 991 000 Oct 1 1923 

I i a a c* {Int. at First Sav. & Tr. Co., Milw., Trustee. 


> sing sig oy 000 Ist M. bonds are reserved for imp’ts at 90% of cost, 
$212,000 for prior liens and $160,000 are in treasury. Bonds are ‘subject to 
call on any ink. ~ eon at or pad ne upon 6 mos.’ notice. The Fond du Lac 
y onds cannot be called. They are guaranteed, p. & 1., 
Eastern Wis. Ry. & Lt. Co . 4 foe OT ae 
Dividends.—4% per ann. ‘has been paid from 1907 to 1911 incl. 


ROAD .—Operates 25 miles of track in Fond du Lac and bet 
du Lac and Oshkosh. 70-lb. T rails. ween Fond 





EARNINGS.—For cal. year 1911, gross, $287,488; net, $120,944; int. 
and taxes, $62,737; divs., mt! 000; surplus, $38,207. 

OFFICERS ——Pres. a eee Whitco mb, Milwaukee; V.-P., J. F. Pritchard, 
Manitowoc, Wisc.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam.—V. 87, D. 346; V. 88, p. 1252. 


(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION.—Incorporated Aug. 16 1908 in Wisconsin and 


succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908, 
AS plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. In 1900. Eastern W nsin Ry. & Lt. Co. owns 


stock and guarantees A of the Wisconsin Elec. Ry. 
Franchises run to 1932. 


STOCK AND BONDS— Date. 
I IEE ii tiie ceeds inidielen") nie bidiel dies is wits PD ‘Schl dtkdbnie 
ist mtge. $1,500,000 gold 1908 5 F-A 783,000 Aug. p. soe 
($50 and $1 ,000) ohana cj Interest at Wis. Trust Co., Milw., trust 


Bonds.—Bonds are subject to call at 105 on 6 months notice. 
EARNINGS.—For year ending Dec. 31 1911, gross, $188,042; net, $59,- 
624; int. and taxes, $46,595; surplus, $13,029 


ROAD.—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neenah and to Omro and 1 mile 


V. 88, p. 1255. 


Interest. Outstanding. Maturity. 
ayy 00 


In Neenah. 
OFFICERS .—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; Sec. & 
Treas., H. F. Whitcomb Jr., all of Milwaukee; Gen. Man., J. P. Pulliam.— 


V. 87, p. 348, 481; V. 88, p. 1255. 
| FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Rallroad and 
Industrial’’ section 





_ — 


FORT SCOTT, KAN. 

EHE. FORT SCOTT GAS & ELECTRIC co. 

Plant is being entirely rebuilt. 

ORGANIZAT TION .—Inco rated in Kansas in 1900, and Is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
yew 3 =a Heating Co. “ind Fort Scott Gas Co. Franchise expires 

pr 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
pega A eaet I i I Kien wis aiiniiains 

rigage, § sanaag 000, ee 1903 g A-O 185,000 April 1 1922 

#1 $300)" nking fund */Int. at ontero Title & Trust t Co., Trustee. 

New mortgage $350 i ie 3 6% BOGOR: thobnoannn 

I es tad Solin a Gi a dei ate whee at Vandeventer Trust Co., St. Louis, Mo. 


Bonds .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
and $15,000 have been retired. The following amounts are porese annually 
to a sinking fund: In 1908 and 1909, $3,500 per annum; In 1910 and 1911, 
$4,000 per annum; in 1912 and 1913, $4,500 per annum; in 1914 and 1915 
6, ,000 per annum; in 1916 and 1917, $7,000 per annum; and from 1918 to 

1921 inclusive, $10, 000 per annum. 

EARNINGS.—For calendar year 1910, gross, $65,000; net, oe .000. 

ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.: 45 to 80 Ib. T ralls. 

OFFICERS.—Pres., J. E. McKinney, St. Louis: V -P., R. BE. 2 ‘Winter, 
St. Louis; Sec.-Treas. & Gen. Megr., F. D. Martin, Ft. Scott. —V.77.p. 1294" 


FORT SMITH, ARE. 

FORT SMITH LIGHT. & RR Action N CO. 

Standard Gas & Elec. . 93, p. 1327) owns $949,900 com., $798,700 
pref. stock and $150, 500. tet x. bonds of the age ag ed 

ORGANIZATION .—Incorporated in Arkansas on A sril 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light. gas and street railway business of the city and the electric- 
light and gas business of Van Buren. Street railway, gas and electric-light 
franchises in Ft. Smith expire in 1955. Gas and electric-light franchises in 
Van Buren expire in 1957. 


STOCK AND BONDS— 
Common, $1,500,000 ($100)... _... ...-.-- 950, 000 
Pref. $5,000,000 ($100) 7%cum ___- 1,392,800 Apr. = ca 
First mortgage $6,000,000 gf 1911 g M-S 2,645,000 Mch 1 193 
s f ($500 and $1 000) ___.c* Int. at Mitrois Trust & ‘Savings Bank, Chic., 
trustee, or at agency ofco.in N. Y.or Bos. 
Stock and Bonds .—Pref. stock is red. at any time after 3 years from issue 
at 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cost of additions, Improvements and extensions under certain re- 
strictions. See V. 92, p. 956. Subj. to call as a whole or in part on re 
int. day at 105 and int. Cash sink. fd. 1% yearly 1914 and 1915, 1 
yearly 1916 to 1918, 2% yearly 1919 to 1923, and such amounts therea ter 
as by July 1 1935 will make total sk. fd. 40% of bonds certified. V.92.p.956. 
Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 
Dividends .—Pref. is cum. from Jan. 3 1912. ist div. on pref.—1 ik %— 
pa April 15 Ff July, 1%%; Oct.,1%% and 1% % quar. since to and 


oc sane, * 
GS.—For year ending Dec. 31 1911, gross, $550,614; net, after 

sani r 5236, 558; int., $136,961; pref. div. (7%), $71,015: surplus, $28,582. 

ROAD _—Owns and operates 19.8 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 56-lb. and 60-Ib. T rail. 46 cars. 
Owns a park of 110 acres. Also gas works for distributing.natural and arti- 
ficial gas, with 65.7 miles of mains; and electric power and lighting plant— 
Sn rey 5,000 horse power and pole line of about 110 miles. 

OFFIC Ta SF H. M. Byllesby; Sec., Jas. 
Brizzolara;: Gen. M , Gillette: Aud., N. I. Garrison; 
Mers., H. M. Byllesby . 505; V. 90, p. 236, 303, 372, 
914; v. 92, p. 881, 956, 1032. 1178, 1630. V. 94, p. 487. 


_ — 


FORT WAYNE :; IND , 


FT. WAYNE & NORTHERN INDIANA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Indiana Union Traction, the Ohio 











| Electric Ry. and the Terre Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indiana on Feb. 13 1911 to take over 
the Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously acquired 
through consolidation or purchase the following companies: 

Ft. Wayne Bluffton & Marion Tr. Co.! Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. |Logansport Railway Co. 

Ft. Wayne & Southw. Trac. Co. 'Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. | Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co Wabash River Traction Co 

Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
than % of street railway are perpe tual, the ba’ance being for outlying exten- 
sions and extending to 1937. Lighting franchise in Ft. W. extends to 1935. 

Has acquired all the com. and pref. stock of Frederick Gas & Elec. Co. 
(all of whose bonds Frederick RR. now guars., p. & i.), and issued $40,000 
additional pref. stock to pay forsame. V. 91, p. 1446. 

$1,000,000 com., $1.000,000 pref. and $1,000,000 ist and ref. bonds of 
the Ft. Wayne & "Nor. Ind Trac. were issued for $1, 500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only 44.44% inthe 
com. stock of the Ft. Wayne & Nor. Indiana Trac.; holders of pref. received 
$ for $, but had to pay $17 50 per share in cash. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $4,000,000 ($100)... --.. 3 -.--- ~~. rg penis tatlten 
Pref.6%cum.,!$4,000,000($100) ___- Q-M 2,500,000 Mch.'12,1% 
ist & ref. mtge, $15,000,000__ 1911 5% 1,092,000 Mch 1 1931 


Ft W & W Val Tr ist cons Mi 1904 5 g M-S 6, 966, 000 Mch 1 1934 
$7,500,000, gold ($1,000)c*|Int. at ms Go. of No. America, Phila., trust. 
t W & W Val Tr car trust) 1909 g M-S 75 000 See text 
tae **A’$100,000¢ ($1, ae! Interest MA ‘Fidelity Trust Co., Philadelphia, 
guar p &i (end) Trustee. 
Wabash Riv Tr Co ist mien, . 1901 5¢F-A 275,000 1931 
$350,000 ($1,000), g____c*| Int. at N. Haven Tr. Co., N. Haven, Trustee 
ayne Tr mtge $1,500,- | 1899 4¢A- 29 ,000 Oct 1 1929 


Ft Way g 
000, gold ($1,000)___--- c*\ Int. at euerd. Trust Co., Cleveland, Trustee. 
1893 6 J-D 000 June 1 1913 


Lafayette St Ry ist mtge 25 
($1,000 each), $225,000-c*| Int. at Real Ratate Trust Co., Phila., Trustee 
Laf & Log Tr 1st M $1,000,-) 1906 5g¢J 000 June 1 1936 
000 g ($1,000) gu p&i__c* Int. at Guar. Tr. & S. D. Co., Phila., trustee. 
W B & M ist M $400,000) 1905 5¢J-J 400,000 July 1 1935 


gold ($1,000) guar p & i___fInt. at Guar. Tr. & S. D. Co., Phila., trustee. 
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STOCK AND BONDS— Date. Interest. utstanding. Maturity. 
ower Co mtge....-..- 1907 5&M-N $57, 700. ‘Nov 1 1937 

Ft WP a8 Int. at Guar. Tr. &S. D.Co., Phila., Trustee 

Stock. ie ~y com. and pref. stocks are listed on Phila. Stock Exch. 
V. 94, D. 

‘seas OF the ist & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and additions. Subj. 

to call as a whole on any int. day on or after Mar. 11916 at 105 andint. Of 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500,000, $534,000 are re- 
served to retire underlying liens. V. 78, D. 2011. In addition to 
bonds noted above, there are $3,500 lost bonds of the Logansport Ry. out- 
standing, due Sept. 1 1929. The Ft. W. & W. V. consols of 1904 are not 
subject to call before maturity. They are listed on Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to callat any time at 105 & int. 
Lafayette & Logansport ist M. is closed; no more bonds can be issued. 

Car trusts mature $5,000 s.-a.in numerical order to Sept. 1 1919 inclusive. 
They are a first lien on 36 cars. They were guar., p.&1., by end. by Ft. 
Wayne & Wabash Val. Trac. Co. 


Dividends.—On pref., 14% quar. since organization. 


ROAD.—Operates 209 m. main track connecting Ft. Wayne, Huntington, 
Wabash, Peru, oo a he Lafayette and Bluffton; also local lines 
in Ft. Wayne, Wabash, Peru, Logansport and Lafayette. Total track, 
220 miles. At ansport, Peru, Wabash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 

1906 began throu coh service between Ft. Wayne and Indianapolis over 
ne of Indiana Union Traction Co. See V.82, p. 1101. Rails, 60, 70, 72, 80 
and 90-lb. Owns 2 power houses and 4 pleasure parks. Owns 180 pass. 
cars and 60 other cars. Controls entire electric light and power business of 
Ft. Wayne. 


REPORT.—For calendar cos ending ao 31: 











1909. 1908. 
Revenue passengers._.. 19,215,194 15,886,001 14,870,743 13,744,668 
Gross earnings__.-_---- $1,606,053 $1,526,587 $1,414,526 $1,322,720 
Operating expenses- --- 37,950 40,851 821,723 7,134 
Net earnings... _---- $668,103 $685,736 $592,803 $585,586 
Fixed charges._...-.--- 550,908 544,832 521,350 488 ,756 
PEG dasa cceceds $117,195 $140,904 $71,453 $96,830 
OFFICERS .—Pres., J. Levering Jones, Phila.; V.-Ps., Robt. W. Wat- 


son, New York; V.-P. & Treas., Henry C. Paul, Ft. Wayne; Sec., Henry 
Rainey, Phila. —V. 92, p. 594, 794: V. 94 Ep. 826, 982. 


FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 


ORGANIZATION .—Incorporated July 2 1903 in Indiana. V. 86, p.1042. 
Private right of way between Ft. Wayne and Decatur. Franchise for 50 
gears in Decatur, 28 yearsin Ft. Wayne. See V. 89, p. 162. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... -.-. F-A $676,300 Sec earnings 
First mortgage ‘$1, 000,000 g\| 1910 5 g A-O 209,000 April 1 1930 


Tees are + Int. at Cleveland Trust Co.. Cleve.,Trustee 
Bonds.—Are subject to call at 105 on any Interest day. 
Dividends .—In 1907, 2°; in 1908, 4%; in 1909, 4%; in 1910, (?). 
EARNINGS .—For year ending Dec. 31 1910, gross, $70,284; net, $32,- 
429; int. and taxes, $5,124; dividend, $12,317; surplus, $14,988. 


ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. 


Total 
track 23.7 miies. 70-lb. T rail: gauge 4 ft. 8% in. 


An extension from 


Decatur to Berne (12 miles) Is being constructed. 
OFFICERS.—Pres. & Mger., W. H. Fledderjohann; V.-P , B. A. Fledder- 
ohann; Sec., Jo H. Koenig; Treas., Chas. Dirkson. =, 86, p. 1042; 


ho 
62; V. 90, p. 1101. 


———-~- 


FORT WORTH, TEXAS. 

NORTHERN TEXAS ELECTRIC CO.—A holding company. 

ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and Ques the 
entire stock of the Northern Texas Traction Co. See V. 89, p. 
In March 1911 increased pref. stock from $2,500,000 to $3. 500, 000. 
V.92, p.660. $350,000 com. stock is owned by Pub. Serv. Investment Co. 

On une 29 1911 the Ft. Worth Southern Trac. Co. was peri in Texas 
(auth. stock $1,500,000, out., $1,000,.000—all owned by Northern Texas 
Electric Co.), to own and operate an interurban railway 28 miles be- 


. 89, p. 1 


_ — 





tween Ft. Worth and Cleburne. V 92, p. 1243. In May 1911 3- ae 
notes of Nor. Texas Elec. Co., secured by a ist mtge. on Ft. Worth 
Trac., were sold 
STOCK AND BONDS— Date. Interest. Outstanding. Last Die 
Common $2,500,000 ($100)...  ... Q-M $2,500,000 Mch.'12,1% 
Pref 6 % n-c $3,500,000 ($100) _.-.-. a &S 3,500,000 Mch.'12,3% 
g J-J 2,105,000 Jan 1 1940 


Coll trust M $10,000,000 Foie\ 1910 
sink fund (see text) ..c* &r*/ Int. at Goundaesieh Tr. Co., Bos. » Trustee 
Ft Worth Sou Traction ss) 1911 5¢M-N 1,000, 000 May 1 1914 
$1,000,000 ($1,000)____c*j Int. at New Eng. Trust Co., Boston, Trustee. 

Stock.—The pref. stock Is redeemable at 110. Both classes of stock are 
listed on the Boston Stock Exchange. 

Bonds .—Of the collateral trust bonds, $2,500,000 are reserved to re- 
tire Northern Texas Traction first mortgage bonds and $5,375,000 
are for acquisitions, improvements, extensions, &c., at 80% of cost; 
$20,000 have been retired. Coupon bonds are in denomination of $1,000; 
regis. bonds, $1,000, $5,000 and $10,000. Callable as a whole or in part, 
for s. f. only, at 105 and int. on any int. date. Sinking fund of 1% of bonds 
out began Nov. 11911. Bonds are secured by deposit of all the stock of 
the Nor. Texas Trac. Co. V. 90, p. 373, 1239. Ft Worth Sou. Trac. 
notes are a direct obligation of the Nor. Texas Elec., but with a ist M. on the 
Ft. Worth Sou. Trac.; they are callable as a whole, but not in part, at any 
time on 60 days’ notice at 101 and a V.92,p. 1243. 

Dividends,—First div. on pref., 1%, paid Mch. 1 1906, and 2% was paid 
Sept. 1 1906: 1907 to 1911, incl., 6% per annum. First div. on com., 2%, 
paid s a 1 1909; in 1910, '5 \% -in. 1911, 6%; in 1912, Mch., 1%%. 

T.—Of the yetntiiesd ‘companies for 12 months ending Dec. 31 
1911, gross, $1,622,875; net, $783,890; int. and taxes, $277,849; sink. fund, 
$23, 414: divs.., $315, 000; surplus, $167,627 

OFFICERS.—Pres. .. Marshall M. Phinney; ares Wilbur A. Carter; 

Clement R. Ford; Treas., Henry B. wyer; Gen. Mgrs., Stone & 
Webster Mgt. Assn., Boston. iW, 89, p. 411: . 90, p. 373, 1239; V. 92, 
Dp 


(1) Northern Texas Traction Co.—A trolley) road. 


ORGANIZATION.—This was ecmeenty the Fort Worth Street Railway 
Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City Ry., and In 1901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 urchased the Dallas 
& Oak Cliff Electric Ry. and redeemed that company’s bonds; also acquired 
oe Glenwood & Polytechnic College Street Ry. Franchtses in Fort Worth 

= in 1973; in Dallas in 1953 1945 and 1920; others between 1945 and 

950; has private right of way outside of cities. 

On July 1 1911 acquired the railway property of the Citizens’ Ry. & Lt. 

Co. sold at foreclosure. V. 93, p. 164. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
— $4,500,000 ($100)______  ___. Q-F  £ J oa eae ne 
mortgage $ $2,500,000) 1903 5 ¢ J- J 2,500,000 Jan. 1 1933 

—n 


ms aa go O sinking }Int. at Citi. cine Sav. & Tr. Co., Cleve., Trus. 


or at Chase Nat. Bank, New York. 
Banas: —First mtge. bonds are subject to call as a whole on Jan. 1 19138 
and on any interest day thereafter at 105 and interest. 


ROAD AND EQUIPMENT.—Owns and operates 105.3 miles of track in 
Ft. Worth and Dallas, including an interurban line of 33 miles, between 
Dallas and Ft. Worth and extensions to Arlington Heights and Rosen 
Heights. City line tracks, 60 to 85-lb. rails. For interurban use, 70-lb. 


baer ry Standard gauge; 176 pass. and 13 other cars.—V. 90, p. 628; V. 93, 


—_ 


FREDE 
FREDERICK RAILROAD” OK, MARYLAND. 


ORGANIZATION.—Incorporated Dec. 7 1909 as a consolidation of the 
Frederick & Middletown RR., the Jefferson & Braddocks Heights RR. and 
the Washington Frederick & Gettysburg Ry. Also assumed lease of the 


Myersville & Catoctin Electric RR., expiring Feb. 1 1914 (for terms of ease 
see V. 73, p. 287). V.89, p. 1667. a 











STOCK AND BONDS.— Dale. Interest. Outstanding. Maturity. 
Common $1, I in ical en, ieee - jinn ahes ahi EE. titi din abla 
Preferred $250, See Gis shhh 'ebeen enue 180,000 No div. 
First and refunding m $1,-1 1910 58¢M-S 190, 000 Mch 1 1 60 

500,000 gold ($1,000)... -- Fidelity Trust Co., Balt timore, Pramen: 

Fred & Middletown first mtge| 1906 5¢ J-J 250,000 1936 
$250,000 gold ($1,000) ._._cj Fidelity Trust Co., meee ie Trustee. 
Fred Gas & Elec Ist M $200,- “| 1904 5 J-J 81, 500 July 1 1929 
Interest at West End Trust Co., Philadel- 


000 g ($500 &$1,000) g,p&i, 
by Fred RR; not subtocall) phia, trustee. 
Bonds.—$250,000 ist & ref. bonds are reserved to retire like amount of 
rlor liens. Bonds are subj. to callasa ; whole on any Int. date at 105. Int. 
$s payable at company’s office in Frederick. Fred. & Midd. bonds are subj. 
to call at 105 on any int. date. 


EARNINGS.—For cal. year 1911 (Incl. Fred. Gas & Elec. Co.), gross, 
$181,585; net, $64,743; fixed charges,and taxes, $47,002; surplus, $17, 741. 


ROAD.—Operates from Frederick through Braddock Heights and 
Middletown to Myersville, 14.5 miles; from Frederick to Thurmont, 18 m.; 
and from Braddock Heights to Jefferson, 4.5 m. Total, 37 miles. An 
extension from Thurmont to Emmittsburg and thence to Gettysburg is 
proposed, and probably also from Jefferson to Brunswick. 


OFFICERS.—Pres.. Emory L. Cobentz; V.-P., Dr. Franklin B. Smith; 
omas H. Haller; Sec., Charles C. Waters. V. 89, p. 1667: V. 90, 
D 1296: V.91, p. 1446; V. 93, p. 730. 





__a— 


FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 


ORGANIZATION.—Incorp. in Illinols on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry. & Light 
Co. (the holding oc company). 

Franchises expire rath 11923. Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. Co., allowing cars of that company 
to enter Freeport. Also has contract for city lighting. 


STOCK AN - 9 pert Date. Interest. Outstanding. Maturity. 
Cg eed) i mew dooenll Tanee tetuddwacs 
Pref. $400,000 5% non-cum.. _... 150,000 


Freeport Ry Lt & P ist mtge{ 1903 5g M-N 335,000 See text 
$350,000 ($1,000) ____._c*| American Tr. & Sav. Bk., Chicago, trustees 
Freep Ry & Lt mtge $2,000,-[ 1910 5 M-N 000 Nov 1 1935 


h., trust. 
P. bonds is payable at offices of Rudolph 
Kleybolie Co., “Inc., in Ni. Y., Cin. and Chic. Are subj. to call after May 1 
1913 by lot at 105 & int. $15, 000 have been retired. Maturity of bonds Is as 
follows: $5,000 due In each of the years 1910, 1912 and 1913 and $5,000 an- 
nually from 1915 to 1921 incl., the remainder in 1922. Ask. Sd. provides for 
the payment of $2,000 per ann. for first 10 years and $5,000 per ann. there- 

after. Ofthe Freep . Ry. & Lt. bonds, $350,000 are reserved for prior liens. 
dag: by x» ” ont +f 102 &% on 30 days’ notice in 1915. Sk. fund begins 
n . 91, D. 


EARNINGS.—For cal. year 1910, gross, $100,292; net, $35,394. 
ROAD.—Operates 9 m. of track: 60 and 90-lb. T rail. Standard gauge, 
OFFICERS.—Pres., A. J. Goddard, Freeport; V.-P., Chas. E. Gregory, 
vento: or Bewihe Hollister, Freeport; Treas., Fred Dorman, Freeport.— 
Dp. 


425 
6 ($100, $500 & $1, 000) Int. at ee & Comm, Tr. & S. B., 
onds.—Int. on F. L. 


—_—__ 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


In 1910 Southern Pacific assumed control. 

ORGANIZATION .—Incorp. in California in 1903 to build 196 m.o elec- 
tric railway, including lines from Fresno to Wawona, 79 m.: Fresno to ‘Saea. 
Fresno to Trimmer’s Springs and Fresno to Central and Washington Col- 
ws. ——— in 1904 auth. a mtge. to secure $5,000,000 bonds. 

. p 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a FF RET ae 
Mortgage, ihe eon as le 904 5% 58,000 July 1 1944 
Fresno 9uU2 6¢J-J 128,000 Jan. 1 1922 


mtge 
$150, 3.000 gold | ($10 000) meet futon Trust Co., San Fran. ., Trustee. 

Bonds .— Fresno City bonds have a sinking fund of $3,000 per annum for 
first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commencing Jan. 1 1905. Bonds cannot be called. In- 
terest payable in New York and San Francisco. 

ROAD.—Including the old Fresno City Ry. (which the Fresno Traction 
operates under lease), has 31 miles of track in and about Fresno. Standard 
irs) 5 tts 75-Ilb. T rail. 
ERS.—Pres., W. F. Herrin; Sec., F. C. Ambridge, ot a Gen. 
Megr., Fr. Or Webster. nal i 76, p. 1192; V. 77, p. 1746; V. 78, p. 12 


——— OOO 





— 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 


and a coal yard. 

STOCK AN D BONDS— Date. Interest. Outstanding. Maturity. 
RE GS ee ne ae 3 epee op 
New > a $300,000 goldf 1906 5 ¢g M-N 298.000 Nov. 1 1936 

($1,0 } Interest at Trust Co. of Amer., N. Y., Trust 

Bonds. ” Tie unissued bonds are reserved for further additions at 90 % 
of cost. New bonds are subject to call on any interest date at 105. 

ROAD.—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge, 40-lb. T rall. ‘An extension of 5 miles to Noccalula 
Falls was bullt, but is not now in operation. Early in 1910 began operating 
a 2-mile extension to plant of Southern Iron & Steel Co 

OFFICERS.—Pres., G. H. Schuler, Birmingham; V.-P. & Treas., E. Tf. 
Schuler, Gadsden.—V. 83, p. 817. 


_  — 


GAINESVILLE, GA. 
GAINESVILLE RAILWAY & POWER CO. 





ORGANIZATION.—Incorporated in Georgia in July 1909. Is successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $150,000 ($100) -..... -_-. 


130,5 
morrare $150,000 gold } 1909 6 g J-J 130,500 Jan. 1 1930 
oe a c*{/Int.at Cent.Bk.&Tr.Corp. Atlanta, Ga.,trus. 
Bonds.—Remalning bonds are for extensions and betterments. Subject 
to call after 1914 at 105. 
EARNINGS.—For cal. $26,029. 
$23,804. 


ROAD.—Operates 6 miles between Gainesville and New Holland and to 

Chattahoochee Park. Standard gauge. I T rall. 
OFFICERS.—Pres., A. G. V.-P., W. A. Carlisle; Sec. & Treas., 

W. H. Slack.—V. 89, p. 


year 1911, gross, In 1910, gross, 


Sharp; 
103. 


_ — 





— 


GALESBURG, ILL. 

PEOPLE’S TRACTION CO.—A trolley road. 

ORGANIZATION .—lIncorporated in Illinois on May 23 1901. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a Be a RRR Spero. apap 
First mortgage $150,000 goa! 1902 oo 149,700 Mch. 1 1922 

RIGO? adcwadev causes c* &r. | Interest at te & Mech. Bk. , Galesburg 

Bonds .—Subj. to call after 10 years at 105. L.A. Townsend is trustee. 
$300 have been retired. 

EARNINGS.—For cal. year 1911, gross, $38,817; net, $9,00 

ROAD .—Operates 12% miles of track from Galesburg to / Orn 
Standard gauge. 60-lb. T rail. 

OFFICERS.—Pres., A. P. Higgins; Pas Treas. & Gen. Mer., Chas. S. 
Gen. Supt., S. E. Boggess.—V. —vVv. » Dp. 1232. 


ROCK ISLAND SOUTHERN RAILROAD. 


ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinols. 
Operated by electricit 5 hs. for 5 passengers and steam for freight. Is controlled 


by same interests as sland Southern Ry. Franchises in Monmouth 
are for 20 years. 


Harris; 
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ELECTRIC RAILWAYS 





| VOL, LXXXXIV. 








STOCK AND BONDS— Date. 


Interest. 


Maturity. 


Outstanding. 

Stock’ $500,000 ($100)_____. __-- 500,00 
Ist M, $2,500,000 g ($1,000);{ ---- 5 g¢ J-J 

PE Pe Pe RUnuienasneea c\Int. at Amer. Tr. & Sav. Bk., Chic., Trustee. 

EARNINGS.—For year ending June 30 1911, gross, $80,475; net after 
taxes, $40,556. In 1910, gross, $92,522: net after taxes, $50,533. 

ROAD.—16 miles between Galesburg and Monmouth. 75-lb. rail. 
Standard gauge. 

OFFICERS .—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec., J. W. Walsh; 
Treas., C. H. Walsh; Gen. Mgr., W. W. McCullough. 


ee 





¢ 


. GALVESTON, TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO,—A holding company. 


ORGANIZATION.—Incorporated in Maine on May 8 1907. Controls 
through ownership of stock the Galveston Electric Co., the Houston Elec. 
Co. and the Galveston- Houston Elec. Ry. Co. The stock of the two former 
companies has been exchanged for a like amount of this company’s stock, 
except $8,600 com. and $114,300 pref., which is still unexchanged. In 
April 1911 auth. com. stock was increased from $3,000,000 to $4,000,000. 
V.92, p. 1108. $150,000 com. stock is owned by Pub. Serv. Invest. Co. 

STOCK AND BONDS— Date. Int. Per. Outstanding. Last Div. 
Common $4,000,000 ($100)__. ..-.. M-S 15 $2,991,400 Mch15'1214%% 
Pref $3,000,000 6% cum($100) _... M-S15 2,885,700 Mch 15 '12 3% 
Conv. notes $2,000,000 1 A- 600,000 Apr 1 1914 

GRE én cchnbenkiew « c* j/Int. at State Street Trust Co., Boston, Trus. 
Notes payable Feb. 29 1912 eae 

Stock .—Pref. is callable at 120 and accum. div.; $700,000 of pref. re- 
ported outstanding above is in treasury of company. Both pref. and com. 
are listed on Boston Stock Exchange. Unissued pref. and $8,600 com. are 
reserved for exchange of an equal amount of pref. and com. of Galveston 
Electric Co. and Houston Electric Co. 

Notes.—Outstanding coupon notes are convert. into com. stock at par 
until and incl. Jan. 1 1914, remaining notes may be issued with or without 
conversion privilege. Subject to call as a whole on 60 days’ notice at 101 


and interest. V. 92, p. 794. 
Dividends.—On common, 14% semi-ann. since Sept. 1909 to and incl. 
March 1912 


EARNINGS.—Of combined companies for 12 mos. ending Dec. 31 1911, 
gross, $1,523,169; net, $634,046; int. and taxes, $245,747; sinking fund, 
$56,565; dividends, $210,020; balance, $121,714. 

ROAD.—Controls 144.2 miles of track. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Edward Byrnes; Sec.. 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. -— Stone & Webster, 
Boston.—V. 89, p. 593; V. 90, p. 372, 559, 1613; V.91, p. 1327; V. 92, 
p. 794, 881, 1108. 


(1) Galveston Electric Co.—A trolley road. 

ga ot te eal tel in Texas on May 1 1905 as successor 
to the Galveston City Ry. e V. 80, p. 1971. Does the entire electric 
railway and part of the electric lighting business of the city. Franchise 
expires In 1950. Substantially all the stock is owned by the Galveston- 
Houston Electric Co 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)...  -... M- $1,000,000 Mch.’12,1% 
Pref 6 % n-c $1,000,000 ($100) __-- 6 M-S 500,000 Mch.’12,3% 
First mortgage $2,500,000; 1905 5 g M-N 1,289,000 May 1 1940 


BEE Geaueeee Gedneucendé c*{ Int. at Old Colony Trust Co., Boston, Trus., 
| or at company’s agency in New York. 
Notes payable Feb. 29 1912_. -.-- 25,000 

Stock and Bonds.—$150 000 of pref. reported out is in treasury of com- 
pany. Of the bonds $1,267,000 reserved for additions and impts. at 80% of 
cost and $20,000 have been retired. <A sink. fund of 1 ’%% of bonds certified 
began July 1 1906, if earned, and on July 1 1911 became a fixed charge. 
Bonds are subj. to call as a whole or in part for sink. fund on any int. date 
at 110 and int. on 30 days’ notice. See V. 81, g: 975. 

Dividends.—On common, first div., 1%%, Sept. 1909. In 1910, 3%. 
In 1911, March, 14%; Sept.,1%%. In 1912, March, 1%%. 

ROAD.—Embraces 37.8 miles of track. Standard gauge. 60-lb. rail. 
Has 76 cars. 

EARNINGS.-—For 12 mos. ending Dec. 31 1911, gross, $443,716; net, 
$209,327; int. & taxes, $86,675; sinking fund, $19,065; divs., $51,000; 
balance, $52,587. 

OFFICERS.—Pres., Marshall M. Phinney; ist V.-P., Ellot Wadsworth; 
2d V.-P., Wilbur A. Carter; Sec., Clement R. Ford; Treas., Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster, Boston.—V. 81, p. 975; V. 85, p. 599. 


(2) Galveston-Houston Electric Ry. Co.—A trolley road. 

ORGANIZATION .—Incorporated in Texas on April 17 1907. On May 
14 1907 the stockholders authorized an issue of $5,000,000 bonds for con- 
struction purposes. V. 84, p. 1247; V.90, p. 372. On April 13 1909 in- 
creased auth. stock to $3,500,000. All the stock is owned by the Galveston- 
Houston Elec. Co. Owns and operates an interurban railway on private 
right of way between Galveston and Houston, a distance of 44.5 miles. 
Operation began in Dec. 1911. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I Cn i ci er aim BE eee 
First mtge $5,000,000 g guar) 1909 5g A-O 2,750,000 Oct 1 1954 


($500 and $1,000 coupon) }Int. at Old Colony Trust Co., Boston, Trustee 

($1,000 & $5,000 reg) __c&r) 

Bonds.—Remaining $2,250,000 bonds are reserved for acquisitions and 
improvements. Subject to call on any int. day in whole or in part for sink. 
fund at 105 and int. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 14%. First five payments walvable. Bonds are guar., p., |. and s. 
f., by Galv.-Hous. Elec. Co. See V. 90, p. 697. 

ROAD .—Embraces 45.5 miles of track. Standard gauge. 
and 2 other cars. 

OFFICERS.—-Pres., Marshall M. Phinney; V.-P., Luke C. Bradley; Sec., 
Clement R. Ford; Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster 
Management Association. 


(3) Houston Electric Company.—tTrolley. 


ORGANIZATION .—Chartered at Austin, Tex., on Oct. 26 1901, and Is 
successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways in Houston. Franchise origin- 
ally ran until Oct. 23 1925, but in Jan. 1903 was extended 10 years; for 
terms, see V. 76, p. 158. Substantially all the stock is owned by the Gal- 
veston-Houston Electric Co. 


STOCK AND BONDS— Date. 
Common $2,000,000 ($100)... -.-- 
Pref 6 % n-c $1,000,000 ($100) __-_- F-A 1,000,000 Feb.’12,3% 
First mortgage $2,500,000f 190 5¢F-A 2,500,000 Aug. 1 1925 

gold ($1,000) sink fund __c*) Int. at International Trust Co., Boston, Trus. 

Bonds.—Entire issue, but not any part, can be called at 107 & and int. 

Sinking fund of 14%% of bonds outstanding payable on Aug. 1 each year. 
See V. 74, p. 680; $307,000 of bonds reported outstanding was held by this 
fund on Jan. 1 1912. 

Dividends.—Dividend on preferred stock due Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 

% was paid; 1906 to 1911, incl., 6% annually. In 1912, Feb.,3%. On 
common, first div., 14%, paid Sept. 1909; in 1910, 3%; in 1911, 3%; in 
1912, March, 2%. 

ROAD.—Comprises 60.9 miles of track. 
rail. 208 cars. 

EARNINGS.—For 12 months ending Dec 31 1911, gross, $1,079,452: net, 
$427,233; interest and taxes, $200,571; sinking fund, $37,500; dividends, 
$120,000; surplus, $69,162. 

OFFICERS.—Pres., Guy E. Tripp; V.-P’s Marshall M. Phinney and 
Luke C. Bradley; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mers., Stone & Webster Mgt. Assn., Boston.—V. 81, p. 1795; V. 85, p. 600. 


GARY, INDIANA. 


GARY & INTERURBAN RY. CO.—(See Map page 53) .— 

ORGANIZATION.—Incorporated in Indiana in Aug. 1907. Franchise 
in Gary expires 1957; in Tolleston, 1959; in Hammond, 1939. 

For traffic agreement with Gary Connecting Rys., see that co. below. 


10 passenger 


Interest. Outstanding. Maturity. 
M-S 


$2,000,000 Mch.’12,1 % 


Standard gauge. 45 to 96-ib. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($25)... ---. Q-J $885,150 July’11, 1% 
Refunding & ist mtge $10,-| 1910 5J-J 1,000,000 July 1 1980 

000,000 g ($500 & $1,000) .;Int. in N. Y. or Chic., or through Lawrence 

Barnum & Co., West. Tr.&Sav.Bk.,Ch.,tr. 





Bonds .—Remaining bonds may be issued for 90% of cost of extensions 
improvements, &c., under n restrictions. Subj. to call at 105 and 
int. Sk. fd. of 1% of bonds out each year from 1915 to 1920 and 2% 
thereafter. . 91 Pp: 1385. 

Dividends.—Initial div., 1%, paid July 1910; Oct., 1%; in 1911, Jan.,1%: 
April, 1%; July, 1%; none since to April 1912. 


aa 9 mos. end. Mch. 31 1912, gross, $131,421; net, 


ROAD .—Operates 22 miles of track, consisting of local lines in Ga 
extension through Tolleston to Hammond and East Chicago. At Ham- 
mond connects with lines running to centre of Chicago. An extension to 
Indiana Harbor is under construction, half of which isin operation. Stand- 
ard gauge 60 and 85-lb. T rail. 


OFFICERS.—Pres., F. N. Gavit; V.-P. & Gen. Mer., A. C. Miller; Sec., 
Chas. W. Chase; Treas., L. E. Woodward.—V. 85, p. 1461; V. 89, p. 993, 
1596; V. 90, p. 1675; V. 91, p. 1385. 


GARY CONNECTING RAILWAYS—(See Map page 53). 


ORGANIZATION .—Incorp. in Indiana in May 1911. When completed, 
will provide a connecting link between the Gary & Interurban Ry. (see 
above), Goshen South Bend & Chic. RR. (stock auth. & out., $150,000; no 
bonds; in operation between La Porte and Goodrum, 20 miles), and Valpa- 
raiso & Northern Ry. (see below). Bankers offering the bonds in 1911 
stated that a 99-yr. contract provides that aforesaid interurban lines shall 
transfer a minimum of 36 cars per day over the Gary Connecting Rys. at 
rate of 25 cents per car mile. Transfer of cars, over and above minimum 
amount guar., at 25 cents per car mile for motor cars and 20 cts. for trailers. 


and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oo BR FE a eee care Pe. nbvdidebae 
First mtge 1911 5 ¢ J-D 400,000 June 1 1921 


$400,000 gold : 
($500 and $1,000), gu._.c*| Western Tr. & Sav. Bk., Chic., Trustee. 
Bonds .—\1st M. bonds are subj. to call at 105 and int. Int. at Lawrence 
Barnum & Co., New York. The bonds are unconditionally guar., jointly 
and severally, by the Gary & Interurban Ry., Valparaiso & Northern Ry. 
and Goshen So. Bend & Chic. RR. V. 93, p. 1386. 
ROAD.—Is constructing 16 miles from Gary to Goodrum. Standard 
H. Wood; Sec., 


gauge 60-lb. T rails. 
OFFICERS.—Pres. and Mgr., A. C. Miller; V.-P., F. 

C. W. Chace; Treas., L. E. Woodward.—V. 93, p. 469, 1386. 
VALPARAISO & NORTHERN RY.—(See Map page 53). 
ORGANIZATION .—Incorporated in Indiana. Has traffic agreement 

with Gary Connecting Rys., which see above. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es i Oe eee laa ae Dn!  scdéukpaoe 
First mtge.$250,000 ($100),g/ -.-. 5g A-O 250,000 Apr 1 193@ 

callable at 105 ......... c\Int. at Met. Tr. & Sav. Bk., Chic., trustee. 

ROAD.—Operates 12 miles from Chesterton and Porter, through Good- 
rum to Valparaiso. Standard gauge, 60-lb. T rails. 


OFFICERS.—Pres. & Gen. Mgr., A. C. Miller; V.-P., Ira C. Wood; Sec. 
and Treas., L. E. Woodward. 


———— 


GENEVA, N. Y. 
GENEVA & AUBURN RY.—Trolley. 


Receivership.—On Feb. 5 1912 Justice Sutherland at Rochester appointed 
R. R. Quay, Pittsburgh, and A. B. Atwood, Seneca Falls (Pres. and Gen. 
Mer., respectively) receivers of the company, interest due Oct. 1911 being in 
default. V. 94, p. 416. A judgment in the Federal Court of $155,000 
stands against the road, but a stockholders’ protective committee was the 
greater part of the notes on which it is based. 

ORGANIZATION.—Chartered March 18 1895 as a consolidation of the 
Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V.60,p.562 # =In Sept. 1909 name of company was 
changed from Geneva Waterloo Seneca Falls & Cayuga Lake Traction 
to the above. 

STOCK AND BONDS— Date. 
Cr er ee ee. Ce eobsede 
Pref, $100,000 ($100)_......  -..- 6 
Geneva & Aub mtge Pt chet 1909 5 ¢A-O 400,000 April 1 1939 

000 ($500 & $1,000) g_c&rjInt. at West End Trust Co., Phila., Trustee. 

Bonds.—Bonds are subject to call on and after April 1 1914 at 105 and 
Interest; sinking fund of % of 1% begins April 1 1914. 

ROAD.—The road extends from Geneva to Cayuga Lake Park, through 
Rails 70-lb. girder 
Operates 25 motor cars, 8 trail cars, 





Maturtty. 


Interest. Outstanding. 
g 000 


Waterloo and Seneca Falls, 17 miles; sidings, % mile. 
and 60-lb. T. Track, standard gauge. 
1 snow-plow, 1 sweeper. 
EARNINGS.—For year ending June 30 1911, gross, $94,863; net, after 
taxes, $31,582: charges, $30,223: surplus, $1,359. 
OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.—V. 80, p. 2344; 
V. 84, p. 51; V. 89, p. 721; V. 94, p. 416. 


GIRARD, PA. 
CLEVELAND & ERIE RAILWAY CO. 


ORGANIZATION.—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction Co. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 


STOCK AND BONDS.— Date. Interest. 
i ill i RG oe SS EE 
First mortgage $800,000 gole| 1909 5 J-J 

($250 and $500) __...--- c/Int. at Fidelity Trust Co., Phila., trustee. 
Income bonds $500,000 wasnt, 1909 5 July 500,000 July 1 1929 

and $500) Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Rematining first mortgage bonds are reserved for extensions, 
betterments, &c. They are subject to call at 105 and int. on 3 mos.’ no- 
tice. Int. on income bonds is only payable if earned,and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. July 1910 
and 1911 interest on incomes was not paid. 

EARNINGS.—For 6 mos. ending Dec. 31 1911, gross, $62,721; net, 
$16,752; charges, $12,500; surplus, $4,252. 

ROAD.—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 6 passenger and 8 other cars. 


OFFICERS.—Pres., C. E. Willeck, Pittsburgh; V.-P., W. J. Fling, 
Germantown, Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. M. Smith, 
Girard, Pa.; Mgr., R. W. Palmer, Girard, Pa. 


GIRARDVILLE, PA. 


SCHUYLKILL RAILWAY CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
Rarenepes the Property of the Schuylkill Traction Co. and the Lakeside Ry. 
o. V ‘ 


80, Re 2 

STOCK AND BONDS— Date 
Steak . $600, GCC (S00) wcccedes secs!) woscegs ; 
ist cons mtge, $1,450,000, I 1905 5¢A-O 640,000 Apr 1 1935 

($500 and $1,000)__..-- c*jInt. at Fidelity Tr. Co., Phila., Trustee. 

Bonds.—Of the remaining first consol. bonds, $760,000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are subject to call at par and interest. 

EARNINGS.—For year ending June 30 1911, gross, $189,798: net 
after taxes, $89,001; interest, &c., $53,618; other deductions, $35,382: sur‘ 
plus, none. In 1909-10, gross, $184,856; net, after taxes, $83,348. 


OFFICERS .—Pres.. Powell Evans, Phila.; Sec. & Treas., J. A. McKee, 
Phila.; Asst. Sec. & Treas., Chas. E. Hanna, Bala, Pa.; Gen. Mer., W.S. 
Leib, Pottsville.—V. 80, p. 1729; V. 82, p. 1157; V. 87, p. 286. 


(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Sept. 26 1892, in perpetuity, under the 
Motor Traction Act of March 22 1887. Road opened June 11893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardville & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside ay which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 








Outstanding. Maturity. 








Interest. Outstanding. Maturity. 
00 


Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), an 
Pottsville to Shenandoah, 13 miles, and bought all its naked choke “The 
Lakeside Shenandoah & Pottsv. stock is pledged under consol. mtge. 
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STOCK AND BONDS— Miles. Date. Interest. Outstanding. Maturity. 
ist M, tt nt g,$500)22% 1893 5 ¢ A-O $500,000 April 1 1943 
& $1,0 .sf ‘$10, 000}Interest is paid at Equit. Tr. Co., Trustee, Phila. 
su, pyro Apr 98_c* nN for sinking fund at 105. 
Lakeside Ry,) 5% 1893 150,000 Nov 1 1923 
wifes ooo 0,000, guar “by interest at Equitable Trust Co. -- Philadeiphia, 
wg Bah Traction - - Trustee. 
New con mtge, sce ual mai 1901 g J-J 105,000 July 1 1951 

($1,000), ~.-..--- c*jInterest at Fide ty Trust Co., Phila., Trustee. 
Power-house mortgage._--.-. ---.- ge TTL Te 

Bonds.—Auth. amount of consol. mtge. was $2,000, 000, but mtge. has 
been closed with ed 000 out. Of the outstanding bonds $36, 000 are held 
in the treasury. Subject to call at 105 and interest. Sinking fund of 1% 
of bonds out became operative Aug. 1 1907. 

ROAD.—Schuylkill Traction Division 22% miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y_ one branch runnin through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton and Mahanoy City. Lakeside Di 
vision 54% miles. Total] 28 miles. 60 and 70-lb. Trail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 on sweepers. Extensive improvements have been made. 
—V. 80, p. 


Bonds may be 








RAND RAPIDS, MICH. 
og OM MONWEALTH POWER, RAILWAY & LIGHT CO.—(See Map on 


54.) 

PCORGANIZATION. > a tees in Maine Feb. 19 1910 to carry out 
the plan outlined in V. , D. 108, 447, for amalgamating certain gas, elec- 
tric light, power and sirens railway enterprises in Michigan. 

Owns practically all of the com. stocks of the 
Consumers Power Co. Saginaw- Bay y 4 Ratlway Co. 

Grand “Bre as Cadillac Water & Light Co. 
Michigan Light Co. 

On Mar. 1 1912 constituent companies had outstanding in hands of the 
public $18,759,900 bonds and $8,144,000 pref. stock. 

STOCK— Date. Interest. Outstanding. Maturity. 
Common $12,000,000 ($100)... .... -.-..-. Jk 2 aaa 
Pref(6%cum) $6,000,000($100) ___- Q-F 6.000 ,000 May’12,1% 

ref. stock is redeemable at 105 and accrued dividend. 

Dividends. —Quar. divs. of 14% have been paid on pref. from May 1 
1910 to and Including May 1 1912. 

EARNINGS.—For calendar years: 


al. Yr. Gross. Eerpenses. Net. Charges. Pf. Div..6%. Surp. 
1911____$5,519,639 $2,887,377 $2,632,262 $1,549,955 $360,000 $722,307 
1910__.. 5,072,267 2,638,501 2,433,766 1,474,248 360,000 599,518 


Charges incl. int., taxes & divs. on pref. stocks of constituent companies. 

PROPERTY, &c.—Through Its constituent companies-‘owns and operates 
street railway properties in Grand Rapids, Saginaw and Bay City and 
inte-urban lines connecting Saginaw and Bay City and Saginaw and Flint; 
gas properties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City: 
electric-light and power properties in Grand Rapids, Kalamazoo, Jackson, 
Flint, Saginaw, Bay City, Cadillac, Pontiac, Battie Creek, Lansing and a 
number of intermediate cities and towns: water business in Cadillac, and 
owns hydro-electric generating stations and valuabie water-power property 
and rights along the Grand, Kalamazoo, Muskegon and Au Sable rivers. 

OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. 
Sec., Geo. E. Hardy: Treas. and Asst. Sec.. 
447, 626, 916, 976; V. 91, p. 38, 214; V. 
V. 04, p. 767. 


(1) Grand Rapids Ry.—tTrolley. 


Practically all the com. stock is owned by Com. Pow. Ry. & Lt. Co. 
ORGANIZATION, &c.—-Incorp. in Mich. in April 1900 as a successor 


Clark; V.-P. and 
Jacob Hekma,—V. 90, p. 108, 
92, p. 260, 794; V. 93, p. 1786; 


company to the Consolidated St. Ry. Owns all street railway properties of 
Grand Rapids. Franchises expire in 1920, in 1921 and in 1929. 

STOCK AND BONDS— Date. Interest Outstanding. Maturity. 
Stock com $2,000,000 ($100)_. —--- Q-M $2,000,000 Mar.’12,1% 
Pref $2,000 000 cum 5%($100) -.-- Q-F 1,500,000 May '12,1% 


Grand Rap Ry Co ist mtge) 1900 5 ¢J-D 3,210,000 June 1 1916 
$3,500,000 gold ($1,000) c#/Interest at New York Trust Co., Trustee. 
Bonds, &c.—Of the new mortgage for $3,500,000, $290,000 have Ee: re- 

tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 

70D. 1% of bonds out up to Oct. 1 1910, then 2% up to 1915 (see 

1149). Bonds cannot be called. See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 1% 
uarterly has been regularly paid up to and including ae 11912. The 
rst div. on common—1%—was paid Sept. 1 1906 and has been at rate 

of 4% annually since that date to and including Mar. 1912. 

REPORT .—For calendar years: 

Y Gross. Net(aft. Taz.) Interest. Pref. Div. Surplus. 

ES Se $1,169,393 $509,115 $179,388 (5%)$75,000 $254,727 

2,578 512,932 181,272 (5%) 75,000 256,660 

ROAD.—Owns and operates 63.5 miles of track, 131 motor pass. cars 


and 15 trailers. 
Hanchett, Grand Rapids; 


OFFICERS.—Pres. and Gen. Mer., B. S. 


V.-Ps., C. M. Clark and Lester J. Rindge: Sec. & Asst. Treas., L. J. De 
Lamarter; Treas. & Asst. Sec., G. L. Estabrook, Philadelphia. Office, 
Grand Rapids, Mich.—V. 84, p. 220, 749; V. 85, p. 40. 


(2) Saginaw-Bay City Railway Co. 

‘Entire stock (except directors’ shares) ls owned by Com. Pow.,Ry.&Lt.Co 

ORGANIZATION.—This company !s a consolidation of the emaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co 
In April 1912 acquired the Saginaw & Flint Electric Ry. V. 94, p. 983. 
Latter compeny % 7 . terminal agreement with Detroit United Ry. 

STOCK AN ONDS—- OD Interest. Outstanding. Maturity. 
Stock, $2,600, 000° = een dieion _All owned by Commonw. Pr. Ry. & Lt. Co. 
First and refundire mortgage) 1910 5 M-S $1,150,000 Mich 1 1935 

$5,000,000 ($1,000)__ __c*! Michigan Trust Co., Grand Raplds, Trustee 
Saginaw Valley Trac 1st M,/ 1899 5i¢F-A 761,000 Feb 1 1920 

$850,000, g ($1,000 each)c*\ Int. at Boston Safe Dep. & Tr. Co., Trustee 
Sag & Flint Ist M $1,500,000) 1908 5g F-A 800,000 Aug 1 1938 

($500 and $1,000) gold. _c* fInt. at Detroit Trust Co., Detroit, Trustee. 

Bonds. —Of the 1st & ref. bonds $850,000 are reserved to retire Sag. Val. 
Trac. bonds; remainder for 85% of cost of additions, &c. They arered, on 
any int. date after Mar. 1 1915 on 60 days’ notice at 105 and int. Int. at 
Hodenpyl, Hardy & Co., N. Y. 

A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107% and int. Sinking fund 
held on May 1 1912 $67,000 of bonds; $19,000 are olso owned by Com- 
monwealth Power, Ry. & Lt. Unissued Sag. & Flint bonds are reserved for 
extens and impr’ts. Sink. fd., beginning Aug. 1 1915, is estimated to retire 
$1,300,000 by maturity. Fund may be invested by ‘purchase of bonds at 
not exceeding 103 and int. V. 90, p. 168 

EARNINGS.—For cal. year 1911 (not incl. Sag. & Flint Elec. Ry.),gross, 
$297,837; net, after taxes, $46,316; int., $ 56, 636; deficit, $10,320. 

ROAD _—Operates about $1 miles of street railway track in Saginaw and 
Bay City, incl. interurban lines between Saginaw and Bay City, Saginaw 
and Flint and a 5.35-mile extension to Frankenmuth. 

OFFICERS. ing tty B. C. Cobb: V.-Ps., H. T. Wickes, J. E. Davidson 
and E. J. Bechtel: Sec.., F. C. Potvin: Treas.. J. W. Glendenning; Asst. 
Sec. & Asst. Treas., S. E. Wolff.—V. 94, p. 983. 


{8) Michigan Light Co. 
All the common stock is owned by Com. Pow, Ry. & Lt. Co. 
ORGANIZATION.—Incorp. in New Jersey in Dec. 1904. 
stocks of the following companies: 
Flint Gas Co., 


Jackson Gas Co.., 
Kalamazoo Gas Co Saginaw City Gas Co., 
|Bay City Gas Co. 


f 
Owns entire 


Pontiac Light Co.. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
| FF "Sia aprotic A 5 ls 2 Se oe 
Preferred 6% cumulative _- ie Q-J 2,144,000 See text 
Sag City Gas Ist M, $1,000, 901 5 ¢ M-N 750,000 May 1 1916 


000, g ($500 & $1,000) . 


aa? g 

° Int. at —, Tr. Co., Grd. Ra trustee. 
Bay City Gas 1st M, $500,000 + PF 

c* 

“4 


g J-D 375,000 June 1 1920 


oa 
g ($500 & $1,000) Soy terest at Wow York Trust Co., trustee. 


Flint Gas Co 1st +‘ 


-~_—-——— — «— 


1904 M-N 1,500,000 Nov 1 1924 
($500 & $1,000) _______ Int. at Mich. Tr. Co., Grd. Rap., 
Jackson Gas Co meee $350.- 1897 A-O $350,000 re 1 1937 

000 gold ($1,000)_____-_ o* Iilinots 7: runt & Sav. Bank, Chic., 
Kal — A ist M, $250, 000; 1 5 J-J 400, 000 Jan 1 1920 

SAT tn watint thie ies ee eta c*\Int..at Mich. Trust Co., Grd. Rap., trustee. 
Pontias’ Licht Co consol mtge! 1902 5 J-J 09,000 Jan 1 1927 


$230,000, g. ($1,000) .___.*| Int. at Mich. Trust Co., Grd. Rap., trustee. 


ustee 


trustee. 





Bonds .—$107,000 and $125,000, respectively, of bonds of Sag. City Gas 
lst M. and Bay ca A Gas ist ‘M. are issued in addition to amounts shown 
above, and are owned by Mich. Light Co. Bay City and Jackson bonds are 
red.at1i0 &int. Kalamazoo, ty my Flint and Sag. City issues are red. 
3 3 a _ Fag cat os? Jackson Gas Go. bonds is payable at Hodenpyl, 

r 

EARNINGS. “ry ear 1911, gross, $1,301,145; a $580,309; fixed 
charges, $184,784; . div., $128,640; balance, $266,8 85. 

Dividends on pref. "have been paid regularly since organization. 

PROPERTY _—Constituent companies own and operate the ae! proper- 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw ye) Bay 

OFFICERS _—Pres., Anton G. Hoden yl, N. & Sec., "Geo. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, Grand Rapids; ‘in. & Asst. Sec., 
Jacob Hekma, N. Y. 


(4) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co. 

ORGANIZATION Incorporated in YMaine in 1910. Owns all the com. 
stocks of Commonwealth Power Co., Grand Rapids-Muskegon Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich -.) and Au Sable River property and rights. 


STOCK AND Fg ate Date. Interest. Outstanding. Maturity 
Comite Bae es eee Ce” Coe eepemooes SIO Bee ee ccteedscee 
Pref $10,000 ,000($100)6% cum pA Q-J 4,500,000 See text 
Ist & = a $35, 000,000 gold | 1911 5 J-J 7,708,000 Jan 1 1936 

(Oi (SOOE dln dwetatodton *{Int. at Harris Tr. 


& Sav. Bk., Chicago, 
trustee, or Harris, Forbes & Co., N. Y. 
1904 5 J-D 1,339,000 Dec 1 1924 
Int. at First Trust & Sav. Bk., Chic., trustee. 

1906 955, 000 Mch 1 1931 
Int. at 1st Tr. &S.B., Chic., or istN.B.,N. 
1902 5 M-N 905,000 May 1 1916 
Int. at Am. Tr. & S. B., Chie. trustee. 


Com’w. Pow. ist M, $4,000,- 
000 g sink fd ($1,000) ___c* 
Gr Rap-Musk Pow ist M 
$7,500,000 
Grand Rap Ed Co ist mtge g 
($1,000) sinking fund___c* 
Gr Rp 6 GG BEGerry @ OOMGS. 6cce | ew eeccecs 3,900 <cdccdsvanca 
Stock .—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd.div. 
Bonds .—Of ist & ref. bonds, $3,219,000 are reserved to retire underly- 
ing bonds: remainder are reserved under certain restrictions for extensions 
and additions at 80% ofcost. Subj. to call on Jan. 1 1916 or any Int. day 
thereafter at 105 and int. pom fund of 1% of bonds out (incl. prior liens) 
annually begins Jan. 1 191 V. 92, p. 465, 526, 8. 
Dividends on pref. have pies paid regularly since organization. 


EARNINGS.—For year ending Dec. 31 1911, gross, $2,365,920; net, 
after taxes, $1,136,967; interest, $464,074; surplus, $672,893. 


PROPERTY .—Constituent cos. own and operate electric light and power 
he age in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 

ontiac, Battle Creek, Muskegon, Lansing, Owosso and a number of inter- 
mediate cities and towns. Hydro-electric plants have about 50,000 h. p. 
and steam plants about 48,000 h. p. capacity. Total generating capacity 
about 98,000 h. p. 


OFFICERS.—Pres., 


W.A. Foote, Jackson; V.-P., E. W. Clark, Phila. 
V.-P. & Sec., Geo. E. 


Hardy, N. Y.; Treas. & Asst. Sec., Jacob Hekma, 


N. Y; .Asst. Treas., C. A. Pearson Jr., Phila.—vV. 90, p. 1680; V. 92, 
p. 61, 465, 526, 1438; V. 94, Fe 354. 
(5) Cadillac Water & Light Co 
Commonwealth Power, Light & Ry. owns all the capital stock. 
ORGANIZATION .—Incorporated in Michigan in 1905. 
STOCK AND BONDS. Date. Maturity. 


Interest. Outstanding. 
S52) RR a Ea Beueee  csecehens 
First mtge, ees 000 ($500 &! 1905 5 M-S 132,000 Sept 1 1925 
A on 0) A ~- Int. at Mich. Trust Co., Grd. Rap., trustee. 
—Subj. to call at 102. Sink. fd. $4,000 oe annum began Sept. } 
1906 3 500 bonds are owned by Com. P. Ry. & L., $18,000 are owned 
by co. and $24,500 have been retired. 


PROPERTY .—Owns electric and water plants in Cadillac. 


OFFICERS.—Pres., W. M. Eaton, N. Y.: V.-P., W. A. Foote, Jackson; 
Treas. & Gen. Mgr., G.D. Westover, Cadillac: Sec., 'W.J. McCoy, Cadillac; 
Asst. Sec. & Asst. Treas., S. E. Wolff, N # . 


GRAND RAPIDS HOLLAND & CH CHICAGO RAILWAY. 
In Jan. 1912 Benj. S. Hanchett of Grand Rapids acquired control of road: 


ORGANIZATION .—lIncorporated in Michigan tn July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Raplids-Muskegon Power Co., but company maintains own station in readl- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 

STOCK AND - at DS— _ . Date. Interest. Outstanding. Maturity. 
Common, $500,000_......... ..-.. 


séeenee See secacteoed 
Pref, $850, RMP ES ERE, RE aS RSS: Fae 
lst ee. Se Grand Rapids oot 1900 5¢FA 


1,500,000 Aug 1 1920 
Mich, $1,500,000,}Int. at American Tr. & Sav. Bank, Chicago, 
gold (3 (3500 and $1,000) 


Stock $200,000 ($50) - 


Trustee, or at Guaranty Trust Co., N. Y. 
A sink ing rand is proyided of $5, 000 per annum for first 5 years, 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 

$25,000 per annum for fourth 5 years. Bonds are not subject to call. 


ROAD .—Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 


OFFICERS.—Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W.H. Beach, Holland; Sec. & ‘Gen. Mgr., Chas. A. Floyd, Grand Rapids. 
—V. 75, p. 1301; Vv. 78, p. 702, 768: V. 39" p. 627 


UNITED LIGHT & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Maine in July 1910, per plan in 
V. 91 p.96 #$./Has acquired the following companies: 
Cadillac (Mich.) Gas Light Co. La Porte (ind.) Electric Co. 
Cedar Rapids (Ia.) Gas Li * Co. La Porte (Ind.) Gas Light Co. 
Chattanooga (Tenn.) Gas Co. Mattoon (Ill.) Gas Light Co. 





Ft. Dodge Light Co. Muscatine :) aaent & Traction. 
Gr. Rap. Gr. Hav. & Musk. (Mich.) | Ottumwa (Ia.) Gas. L., H. & P. Co 
Ry. Co Tri-City Railway & Light Co. 


The Grand Rapids Grand Haven & Muskegon Ry. was acquired in Jan. 
1912. V. 94, p. 209. The Ottumwa Gas Lt., Ht. & Pow. Co. and the Tri- 
City Ry. & Light were taken over in March 1912. V. 94, 769. 

Does entire gas business in Davenport, Cedar Rapids (supplying also 
suburbs of Marion and Kenwood Park and intervening territory), Ft. Dodge 
and Muscatine, Ia.; Cadillac, Mich.; La Porte, Ind.; Mattoon, Rock Island, 
Moline and East Moline, Ill.; and Chattanooga, Tenn.: entire electric-light 
and power business in ‘Davenport, Ft. Dodge and Muscatine, Ia.; Rock 
Island, Moline and East Moline, Ill.; and La Porte, Ind. Has hot water 
and steam-heating system in Davenport, Ila., and La Porte, Ind. 

Child, Hulswit & Co. of Grand Rapids, who promoted the company in 
Aug. 1910, offered the stock in blocks of 10 shares (par $100) tg pref. and 


4 shares (par $100) com. for $1,000. V.91, p. 519; V. 92, p. 1110. 

STOCK AND BONDS— Date. Interest. + al aleriBh ten ships 
Common $12,500,000 ($100)_._ _.-.. -—-.----- Dee Oe wacecddonen 
lst rs ase. 500,000 ($100) 

Op GN ee By eee Q-J 5,000,000 Apr’12, 1% 
2d pref ; $5, 000,000 ($100) 3%) _— | 

queens... 6 “3 le Q-J 8,000,000 Apr’12, % 
First & ref M g ($1,000) - ¥ 5% 8.-a Se, CO RA a 
Cadillac Gas Lt lst M $150, 000 1905 5 F-A 100,000 Feb 1 1925 
Chattanooga Gas first mtg 1907 5 J-J 634,000 Jan 1 1927 


$1,500,000 ¢g ($1, 000). s* }Int. at Con. & Com.Tr. & Sav. Bk., Chicago, 
) Trustee, or First Nat. Bank, New York. 

Chatt Gas Co pf stock ($100)_. - _-- 6 Quar Ns on 

For securities covering railway properties see separate companies below. 

Note.—In April 1911 the following additional bonds were called for retire- 
ment at an early date: $75,000 Cedar Rapids Gas Lt. Ist M., $250,000 Ft. 
Dodge Lt. Co. 1st 5s (to be paid June 1 1912), $250,000 Ft. Dodge Lt. & P. 
ist M., $200,500 La Porte Gas Lt. Ist 5s and $100,000 Ottumwa Gas Lt., 
Ht. & P. 1st 5s (to be paid July 11912). There was also $195,000 Mattoon 
Gas Lt. Co. 5s being exchanged for Ist & 2d pref. stock of United Lt.& Rys. 

Stock .—\1st pref. stock is red. at 105 and acc. divs. 2d pref. stock is conv. 
after 3 years from date of issue, share for share, into 1st pref. or com. stock, 
at option of holder. Com. is only stock with voting power. V. 91, Dp. 
96, 519; V. 92, p. 1110 

Bonds. —Remaining Chatt. Gas Co. bonds are reserved for extensions and 
additions. They have a sinking fund of $15,000 per annum from 1912 to 
1926, incl., on Ist $500,000 bonds and 2% additional on any further bonds 
issued. Subj. to call on and after Jan. 1 1907 at 105jJ& int. V. 84, p. 805. 
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Dividends of 14% and %%, respectively, haveTbeen”paid quar. on Ist 
and 2d pref. mines San. 1911 to and incl. Apr. 1912. 4As to stock div. on 
common, see V. 94, p. 1250. 


EARNINGS.—For cal. year 1911? (combined -properties), <eross, $4,058,- 
000; net, $1,671,000. 


OPERATIONS.—For operations offthe railway{fcompanies see separate 
companies below. Remarks above show company’s control of lighting 
business in various cities. 


OFFICERS.—Pres., Frank T. Hulswit, Grand Rapids;}V.-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter, Davenport, lowa, Claude Hamil- 
ton, Grand Rapids; Sec. & Treas., Benj. C. Robinson, Grand Rapid 
Asst. Sec’s. & Treas’s., L. H. Heinke and C. M. Hurd, both of Gr. Rapids. 
Main office, Chicago; operating heaquarters, Grand Rapids. Operating 
headquarters for lowa district, Davenport, lowa.—V. 91, p. 96, 519; V. 92, 
p. 882, 1110; V. 94, p.469, 209, 769, 1250. 7 


(1) The Tri-City Railway & Light Co.—(See Map, page 56). ‘j 
In March 1912 control was acquired by the United Rys. & Light Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31.16 2-3 cash, $16.66 2-3 United Rys. 6% ist pref. and $12. 50 2nd 
pref. 3% stock. V. 94, p. 768 . ao oe 8 
ORGANIZATION .—Incorporated in Connecticut March 31 1906 and 
controls through stock ownership the following companies: 
Tri-City Railway Co. United Light & Power Co. 
Moline Rock Island & East. Tr. Co. People’s Light Co 
Moline E. Moline & Watert. Ry. Co. | Davenport Gas & Elec. Co. 
People’s Power Co. Davenport & Muscatine Ry. Co. 
Moline Rock Island Mfg. Co. (under construction.) 

Controls all gas plants, electric lighting companies and street railway 
lines in the contiguous cities of Davenport, Iowa, Rock Island, Moline and 
East Moline, Ill. Population served, approximately 100, 000. Railway 
franchises extend to 1930 and 1935; electr c franchises until 1935 and 1943, 
and gas franchises to 1929 and i935. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $9,000,000 ($100)... --.. ------.- BE a 
Pref $3,000,000 6%cum($100) __-_~- -J 2,826,200 Apr °'12,1% 
Coll trust first lien mortgages 1906 5 g A-O 8,189,000 Apr 1 1923 

$9,000,000 s f gold__c&r)\ Int. at N. Y. Trust ‘Co. » N. Y., Trustee 
ist & ref mtge $20, 000, 000\ 1910 5 g J-J 3,206,000 July 1 1930 

gold ($1,000)__.-.--- c* ‘&r* f Interest at Central Trust Co., N. Y., Trustee. 


Tri-City Railway bs ciuith inte & Caktecn, ai 5 
Stock.—Pref. stock is redeemable at 120. 
on nr and Toronto Stock Exchanges. 
ds.—Of the $9,000,000 coll. trust bonds, $250,000 have been retired 
b 2 fd. Subj. to call on any int. date at 105andint. A sink. fund pro- 
vides for the redemption of $2,250,000 bonds by maturity. Coupon bonds 
are in denomination of $1,000 and registered bonds in $1,000, $5,000 or 
$10,000. They are listed on N. Y. Stock Exch. Of the ist & ref. bonds, 
$9,260.000 are reserved for prior liens, and $7,534,000 for 85% of cost of 
additions and improvements. Subject to call at 105 and int. on any 
int. date on 90 care notice. Sinking fund of 1%% of bonds out begins 
Feb. 1 1924. 3, P- 1465. 
Dividends. _ Fires iv. on pref., 
since to and including Apr. 1912. 


EARNINGS.—For 12 months ending Dec. 37° 


34, 000 Sept 1 1922 
See V. 82, p. 1213. Listed 


1%%, paid July 1906, and 1%% quar. 
"pad awe 


—_ 





Year— Gross. Net aft.Tazes. FizedChgs. Sink.Fd. Dividends. Surplus. 
1911__..$2,707,472 $1,155,962 $527,889 $50,000 $169,572 $408, 501 
1910___. 2,513,487 1.031.519 481,408 50,000 169.572 330,539 


In 1911, $100,000 was set aside from above surplus for renewals. 

ROAD. _—Operates over 93 miles of standard-gauge track, connecting the 
cities of Davenport, Ia., and Rock Island, Moline and East Moline, IIl.; 
80-lb. girder and 60 to 75-lb. T rail. An extension to Muscatine, la., 30 
miles, is expected to be in operation May 15 1912. 

OFFICERS. —Pres., J. Porter, Davenport; V.-P., Geo. D. Mackay, 
wee fir. * R. "Tobey, N. Y. Sec., — @ Parker; Treas., T. W. 
Moffat. Operated under we oe of J. G. White & Co., Inc., y. Y— 
V. 88, p. 1124, 1129; V. 89, p. 780, 919; V. 90. p.1041; V. 91, p. "338, 590, 
1448; V. 92, p. 882, 952; V. os. p. 1465; V.94, p. 280, 488, 768. 

(2) Grand Rapids Grand Haven & Muskegon Ry.—Electric road. 
Third-rail system. Water power. 

ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way. connecting the three 
cities named in the title, a distance of 39 miles. Thirty-year franchises in 
all towns through which it passes; otherwise private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,200,000 ($100) - esse 8 svecese Siete: sasceseeee 
1901 5g J-J 1,500,000 July 1 1926 


ist mtge, $1, 500,000 ($1, 000) | 
I taste i tata iial Int. at Standard Trust Co., N. Trustee. 
Bonds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. , Dp. 479. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, ay $317,864. In 
1910, gross, $294,311; net, $109,541. 
ROAD. —Extends from Grand Rapids in a northwesterly direction to 


Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation alithe yearround. Total 
track, 48.13 miles; 70-lb. & 90-lb. T rail. Operates 19 passenger , 9 express 
ane 7 work oes. Also does a freight, mail and American express business. 
—V,. » p. 20 


(3) Muscatine Light & Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated in New Jersey on Aug.. 30 1906, and 
controls the Citizens’ Ry. & Light Co. (incorporated April 1902), which 
does entire gas, electric-light and power and street railway business of the 
city. V. 83, 1171. Franchises run until 1929. In April 1912 $339,000 
Citizens’ Ry. & Light 1st 5s were called for payment at anearly date. The 
$425,000 Muscatine Lt. & Trac. 5s are to be paid on June 1 1912. 


ROAD.—Operates 12 milesoftrack. 48 & 70-lb. Trail. Standard gauge. 
36 cars, 26 motor and 10 trail. Owns 25 miles of gas mains and 25 miles 
of electric-light lines. 


_ — 


GREEN BAY, WIS. 


WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION .—Incorp. in Wisconsin on Dec. 12 1911 and is a 
purely financiDg company. (V.§ 94, p. 632). a 


Stock auth. and out, $1,000,000. Has contracted to purchase all the 
bonds ($2,250,000) of the Wisconsin Public Service Co. and the controlling 
interest in the stock of that company. 

OFFICERS.—Prest., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. & Treas., Howard Greene.—V. 94, p. 632. 

(1) Wisconsin Public ServiceTCo. ~ 

ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns all the stock (will ultimately own $150,000 of the bonds) of the Green 
Bay Gas & Elec. Co. The latter company will be operated separately. See 








V. 82, p. 573, 631 ‘and V. 86, p. 172 for particulars of that company. 
Street railway ‘franchise is perpetual and exclusive until 1918. 

STOCKS AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ogee. Bac See .« aici © desdacdwe Lae casbeume 
Pref., $600, 000 6% cum. Ae ee tl eee 
First ge $15,000,000 gold) 1912 5g J-J 2. 250, 000 Jan 1 1942 


($1,00 cfInt. at Wisconsin Tr. Co., Milwaukee, trustee 
Green coe G & E 1st . ref Mt.) 1905 5 ¢ M-N 530,000 May 1 1935 

$750,000, g, ($1,000 _c* fInt. at Wisconsin Tr. Co., Milwaukee trustee 

Bonds .—Wisc. Pub. ane bonds are subj. to call at 105 after 1918. The 
Green Bay Gas & El. bonds are subj. to call at 105 until 1924; thereafter 
at par. $10,000 have been paid and canceled. , 


EARNINGS.—Exclusive of Green Bay Gas & Electric Co. 


-——— — ee me meee eee ee 


Calendar Year. Gross. Operating Expenses. Net. 
LN i aie ia ge OD ss $178,178 $109,420 $68,758 
I el a ae ncaa iis ae ee 167,884 101,053 66,831 


ROAD .—Owns and operates all lines in the City of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek and a line from 
Green Bay to West De Pere, Little Rapids, Wrightstown and Kaukanna; 
total, 41.87 miles. 45 and 78-lb. rail; 30 motor cars; 12 trailers. 


jew ° 


OFFICERS.—Pres., J. H. Emmert; Detroit, Mich.; V.-P., W. P. Wag- 
at Vee wi Sec. . and Treas. mee Sat 2 “Wrogovich, Detroit, Mich. — 
p . 





ENFIELD, MASS. 
MASSACHUSETTS NORTHERN RAILWAYS. 
RGANIZATION .—Organized in Boston on Nov. 161911. Isa volun- 

oe association managed by a board of seven trustees. V. 93, p. 1462, 
1599, 1787. Controls through stock ownership the following companies: 
Athol & Orange Street Ry. | Millers River Street Ry. (proposed). 
Connecticut Valley Street Ry. Templeton Street Ry. 
Gardner Westmin. & Fitchb. St. Ry 

The system comprises 88 miles of road, serving 15 cities and towns in 
Central and Northern Massachusetts. It is proposed to run through cars 
for both passenger and express service. It is contemplated to construct a 
line connecting Millers Falls and Orange and an extension from Baldwins- 
ville to Winchendon. 


Shares— Outstanding. Last Div. 
a newbie SL TEED  -adadsexvece » 
Convertible com., $183,700 ($100)____....-..---- OR) Baa 


Pref $1,100,000 ($100) cum (see text) Q-F__.__--- 400,000 May 12,1% 


STOCK .—Additional pref. shares only to be issued when net earns. for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
1% times amount necessary to pay div. on shares out and applied for. 

Conv. com. shares may be exchanged for an equal amount of pref. when 
net earnings for 12 mos. ending not more than 180 days prior to date of 
application for conversion shall have been 1% times amount necessary to 
pay divs. on pref. out and that to be issued in exchange for conv.com. As. 
to divs.,conv. com. is treated as common stock. 

Divs. on pref. are 5% to Nov. 1 1914, incl.; 5%% to Nov. 1 1917, inecl., 
and 6% thereafter. In case of liquidation pref. is entitled to $110 per share: 
up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93, p. 1599. 

Dividends.—Initial div. on pref.—1 4% %—paid Feb. 1912; May, 1 yY%. 


EARNINGS .—For year aeeat ta 30 1911, gross, $377,128. For year 
ending Sept. 30 1910, gross, $341,356. 


OFFICERS .—Sec. & Treas D. P. potentiate JY. 
V. 93, p. 1462, 1599, 1787; v 94, p. 35 


(1) Connecticut Valley Street ss 


ORGANIZATION .—lIncorporated in 1899. Commenced Jan. 22 1900. 
{s a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner’s Falls Street Ry. ae — — Deerfield 
& Northampton Street Ry., as per plan in V. 80, p. 1111 

In May 1909 Gov. Draper of Mass. signed a bil auinorlzing not exc exceeding 
2 fa et of mtge. bonds or notes, subject to approval of 

a 13. On Oct. 4 1909 approved an issue of not exceedin $700, 000 
$e nds to refund present outstanding bonded debt and for additions and 
m 
proved an issue of $100,000 pref. stock 


rovements. V. 89, p. 918. 
n June 1910 Mass. RR. Comm.a 

(having voting power) to be olares in exchange at par for amount 

of ist & ref. bonds. V. 90, p. 1554; V.91,p.38. OnSept.11910Comm., ap- 

proves a further issue of $20. 000 pref. and $80,000 additional bonds under 

Poot a ie & Amherst ist mtge., to retire $100, 000 ist & ref. bonds. 

’ p. . 


Greenfiel@é, Mass.— 


There are now no Ist & ref. bonds outstanding. 


ne age AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com., $500,000 ($100). -...  ......-... 500,000 Feb.’12,1% 
Prete $120, 000(6 %cum. ) ($100) ___- a 120.000 Mch' 12,3% 
Connecticut Valley St Ry first/ 1900 g M-S 120,000 Sept. 1 1920 


mortgage. gold ($1,000)_c*)|Int. at old ‘Usiany Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 g M-S 180 000 Sept. 1 1920 

mtge, $180,000 g ($1,000)c\ Int. at old Deleny Trust Co., Boston, Trust. 
Greenfield Deerfi rfield & Nort rth] 1903 g J-J 150, 000 July 1 1923 
first mortgage, $150,000,})Int. at Mesuatite Trust Co., Boston, s., 
gold ($1,000 i $500)_._c*) Nosinking fund and bonds cannot be called 
Greenfield Turner’s Falis{ 1896 5 ¢J-D 0,000 —_ 1 1916 

first mtge,g, ~ pee B —_- Interest at Beacon Trust Co., Boston. 
Green & Turn Falis cons mtgej 1903 g 60 000 June 1 1923 

$130,000 g ($500. $1 000) .c*| Interest at Beacon Trust Co., Boston, Trust. 
Current liabilities June 30 191 oR” getiepdie pkg 

Bonds.—Greenfield & Turner’s Falls first mortgage (originally $100,000) 
provides for the payment of $2,000 annually from 1897 to 1915, inclusive, at 
a premium. Sufficient of the ‘consols is reserved to retire the first mort- 

gage bonds at maturity. The Northampton & Amherst bonds are supject 
to call at 105 on 4 weeks’ notice, as are the bonds of the Connecticut Valley 
Street Ry. The $120,000 Connecticut Valley bonds were issued under the 
first mortgage of the Northampton & Amherst Street Ry., which was origi- 
nally drawn for $300,000. 

Dividends.—On pref. 3% . ~ emt since Sept. 1910 to and incl. March 
1912. On common in 1912, — 
. egy th .—For year cndiae June 30 1911, gross, $208,273; net, after 
a7, 

ROAD.—Owns and operates 47.054 miles of track between Miller’s Falls, 
Turner's Falls, Greenfield, Northampton and Amherst. 41 passenger cars, 
2 snow-plows, 5 other cars and 134 electric motors. 


OFFICERS.—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
ys J. ian pan A 89, Dp. 918; V. 90, p. 1554: V. 91, p. 38, 716: 
p. . 


(2) Gardner Westminster & etch burs Street Ry.—In Dec. 1899 ab- 
sorbed the Gardner Electric Street Ry 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I a i 185,000 See earnings 
5 F-A 185,000 1920 


—_ mortgage ($1,000) gore 1900 
Int. at Mercantile Trust Co., Boston, Trustee 
ROAD -—Owns 12 miles of main track from Gardner, through South 
Gardner and Westminster to Fitchburg, where connection Is made with the 
Fitchburg & Leominster Street Ry.; alsa constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is 
operated as a summer branch only. In Sept. 1908 was authorized to carry 
ae ave baggage. Total, 16 miles. 6 cars. 
EARN gross, $73,395: net, $24,- 
990; 2 nse 312, 333; dividend, $9,250; surplus, $3,407.—V. 69, p. 1247. 


> Athol ai Orange Street Ry. 





RGANIZATION .—Incorp. Mass. on July 1 1894. Stock auth. and 
on $74, 500, First mtge. $60,000, auth. and issued. Date 1905; due 
Jan. 1 1915; interest 5% J.-J. Operates 6.864 miles of track. 


(s Tem pleton Street Ry. 

ORGANIZATION —Cabstered in Mass. Stock auth. and issued, $75,- 
000. Mass. Northern Rys. owns outstanding mtges of Templeton St. Ry. 
Co. aggregating $155,000, and all of its other debt, being substantially 
$200,000, the mtges. and all of this other debt being subject to a claim cf 
prior owners of $150,000, maturing in 1914, which is being carried at 4% 
int. Operates 17.873 miles of track. 

(5) Millers River Street Ry. 


This company is to be forniod to construct the link between Millers Falls 
and Orange. 











GREENSBORO, N. OC. 
NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION.—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co. In 1911 acquired majority of the stock of Salis- 
bury & Spencer Ry. Co., which company it also leases for 50 years. V. 93, 

1324. Does entire gas, electric-light and power and street railway 
usiness of Greensboro (and its suburbs of Proximity, Revolution, White 
Oak and Pomona) Salisbury, Spencer and East Spencer, entire street rail- 
way and electric business of High Point and municipal street lighting and 
street railway business of Concord. Power is purchased from Southern 
Power Co. n 1910 franchises had the following number of years to run: 
Greensboro, 28 yrs., High Point, 59 yrs.; Salisbury and Spencer, 51 years; 
Winston-Salem, 58 years; also has a 30-year franchise in Guilford County 
and township. 


STOCK AND BONDS— Date. Outstanding. Maturity. 
TRIE i GS A Se © eink. Re 
First & ref. mtge. Nite 1909 5 A-O 1, ‘285, 400 Apri1 1934 


Interest. 


($100, $500 and $1,000)__cjInt. at Goareme Trust Co., N. Y., trustee. 
Greensb. El. Co. ist M. $400 1902 g A-O See text. A ril 1 1927 
000, gold gat & $1 000) .c/Int. at Trost Co. of America, N. , trustee. 
Greensb. Co. M.) 1905 5¢J-D See text. June 1 1930 
$750,000 g(S500681 000) c* { Int. at Mercantile Trust Co., N. Y., Trustee. 
Salisb & Spen Ry ist M g/ 1905 5 g M-N 516,000 May 1 1945 
$1,000,000 ($1,000) __._.c*{ Int. at Mich. Trust Co., Grand Rapids, 
trustee, or W. N. Coler & Co., N. Y. 
Bonds.—Of the ist & ref. mtge., $359,500 are reserved to retire like 
amount of bonds now outstanding of 1st and 2d mtges. of Greensboro Elec. 
Co.,$242,100 are held in treasury and $1,593,000 are reserved for future im- 
provemcnts and acquisitions under proper limitations. V. 88, p. 1128. 
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V.94, p. 699. Subject to call on any int. date at 105 and int. 
of 1% per annum of gross income July 1915 to 1920; 14% July 1920-1925 
and 2% 1925 to maturity. Ofremaining Salisb. & Spen. Ry. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and improve- 
ments. Redeemable at 105 and interest. 

EARNINGS.—For cal. year, 1911, gross, $347,659; net, after taxes, 
$120,217; interest, $62,000; surplus, $58,217; In 1910, gross, $299,671; 
net, after taxes, $96,124; interest, $47,398; surplus, $48,726. 

ROAD.—Owns 28.64 miles of track. 60 and 70-lb. T and 90-lb. girder 
rails. Standard gauge. 38 cars. Extension to High Point and an inter- 
urban line between Greensboro and Winston-Salem are proposed. Owns 
Lindley Park at Greensboro. Electric plants capacity 2,800 h. p. 141.7 
miles transmission lines. Gas plants capacity 360,000 cu. ft., 35.58 miles 
of mains. 

OFFICERS.—Pres., B.S. Coler; V.-P., & Gen. Mer., J. P. Clarke; V.-P., 
Z. V. Taylor; Sec. & Treas., L. H. Hole.—V. 88, p. 1128; V. 91, p. 1512; 
V.93, p. 13824; V. 94, p. 699. 


Sink. fund 








GREENVILLE, 8. O. 
GREENVILLE TRACTION CO —A trelley road. 
In Sept. 1910 Southern Power Co. purchased control. 
ORGANIZATION .—Incorpvrated in South Carclina on Sept. 7 1899. 
Power is supplied to this company by the Greenville-Carolina Power Co. 


for particulars of which sce V. 85, p. 224. Operates 15 miles of track. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

BOOER, Seeeeee Gree ccbonnk stan asectcd Se - psvoda cune 

First mtge $250,000 currency| 1901 5 F-A 250,000 Feb 1 1931 


($1,000 and $500) _____- 
OFFICERS.—Pres., Z. V. Taylor; V.-P., 
Treas., E. Thomason.—V. 91, p. 1511. 


GREENVILLE SPARTANBURG & ANDERSON RY.—A trolley road. 

Is controlled by Southern Power Co. interests. It is proposed upon com- 
pletion of this company’s line and the line of the Piedmont (N.C.) Trac. Co. 
to merge the two companies into one company to be known as the Pied- 
mont & Northern Ry. Co. 

ORGANIZATION .—Incorp. in South Carolina and acquired the Ander- 
— 2 cea Co., sold at receiver’s sale Oct. 12 1909. Stock auth., $4,- 

ROAD.—Is constructing a line between Greenwood and Spartanburg, 
touching Belton, Pelzer and Greenville. Hasin operation 10-mile extension 
between Belton and Anderson. Also operates 8 miles of track in and 
around Anderson. 

OFFICERS .—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte, 
ay”? amen E. Thomason, Charlotte, N. C. V. 89, p. 1346; V. 92, 
p. . ; 


W.S. Lee; Sec., N. A. Cocke; 











GROTON, CONN. 


GROTON & STONINGTON STREET RY,—A trolley road. 
ORGANIZATION .—Incorporated in Connecticut on Aug. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $400,000 ($100)__.. ---. cw Lu. Le $400,000 See text. 
Pree, © Fe, Saee.cee (6100)... «ccs <ecocecse 200,000 See text. 
ist mtge. $375,000, gold) 1904 5g J-J 375,000 July 1 1924, 

Lan ties indie daty inte am @ tee @ cj/Interest at International Trust Co., Boston. 
Notes payable June 30 1911 fig Rh es 

Bonds.—No s. f., but bonds are subject to call at any time at 120 and 
interest. Trustee is Treasurer of State of Connecticut. 

Dividends.—On pref. In 1905-06, 6%; on common in 1905-96, 3%. On 
ref. 1906-07, 744%. On pref., 1907-08, 6%: on com., 1907-08, 14%. 
n 1908-09, com., 2 %%; pref., 6%; in 1909-10, com., 3%: pref., 6% 

in 1910-11, com., 2 ’%%; pref., 6%. 

EARNINGS.—For year ending June 30 1911, gross, $119,438; net, 
$57,237; fixed charges, $35,831; new construct., $1,303; divs. (pref. 6%, 
com., 24%), $22,000; deficit, $1,897. 

ROAD.—Operates 20% miles of track from Groton, through Noang, 
West Mystic, Mystic, Stonington and Pawcatuck, to Westerly, R. I. Put 
in operation on May 6 1905. Connects by ferry with New London. Stand. 
ard gauge, 70-lb. T rail. 18 passenger and 3 otherfcars. 

OFFICERS.—Pres.. Thos. Hamilton, New London; V.-P., B. F. Will 
lams, Mystic; Sec., Chas. D. Noyes, Norwch Treas., Costello Lippitt. 
Norwich: Gen. Mgr., Thomas W. Ryley Mystic.—V. 80, p. 2344. 


17 1903. 
Maturity. 











GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 
ORGANIZATION .—Incorporated in Mississippi in 1905. Purchased 


the Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BE eI a ES ne ; I i eed a ee 
ist mort., $1,000,000, gold,| 1905 6 ¢A-O 1,600,000 Sept. 30 °35 

IEE testi en:deisins onsite a te Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus. 
Second mortgage gold) 1907 6 g J- 662,000 July 1 1932 

CF RE Sat” c/Hibernia Bank & Trust Co., Trustee. 

Bill. El. Ry &P.1ist mtge., 1903 6¢J-J 1923 


"| 


200 ,000 
($100, $500 and $1,000) Int. at Hibernia Bk. & Tr. Co., New Orleans. 


105; nosinking fund. Interest on 2d mtge. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 
EARNINGS.—For year end. June 30 1911, gross, $255,085; net, $109,313 
ROAD.—Operates 13 miles of track from Gulfport to Bilox! and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxl; total, 30 m. 
OFFICERS.—Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 


ers, Buffalo, N. Y.; Sec., H. C. Elder; Treas., F. V. Osborne, Gulfport; Gen. 
Mgr., W. F. Gorenflo, Gulfport.—V. 83, p. 95. 











HAGERSTOWN, MD. 

HAGERSTOWN RAILWAY.—A trolley road. 

In Dec. 1911 control of road was acquired by interests identified with the 
Frederick RR. V. 94, p. 350. 

ORGANIZATION .—Chartered March 12 1896 1n perpetulty. Furnishes 
commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
RR., (which had consolidated with the Franklin County RR. in Feb. 1907), 
the Hagerstown & Boonsboro Ry. and the Hagerstown & Myersville Ry., 
and increased stock from $200,000 to $400,000. V. 86, p. 1343. 

Interests identified with this company itn July 1901 purchased a majority 
of the stock and all of the bonds of the Myersville & Catoctin Electric Ry., 
but shortly thereafter directors of the latter made a new lease (expiring 
Feb. 1 1914) of the road to the Frederick & Middletown RR., now merged 
into Frederick RR., which see on a previous page. In Oct. 1911 Hagers- 
town Ry. petitioned Maryland Commission for permission to perenade 267 

t 


shares of Myersville & Catoctin stock. Up to Apr. 1912 petition had not 
been granted. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
PY > OF a ae ere 
ist mortgage, vari eead 1896 6g Q-F 200,000 May 1 1916 

ic. as tits ete Get aa ale Interest at Eavy Lane & Co., Hagerstown. 
Hager & Myers Ry, $125,000. 1901 5% 5,000 1921 
Hagers & Boonesb Ry ist M) 1902 5 120,000 Aug 1 1922 


F-A 
$120,000 ($500 & $1,000)c*f Int. at Maryland S. & Tr. Co.,Hagerstown 
Hagers & Nor RR ist mtge) 1907 Kg F-A 120.000 1927 
$200,000 gold ($1,000, $500}Int. at Maryland S. &Tr. Co., Hagerstown. 
and $100) c*) Trustee, Wm. Jennings. 
Bonds.—The Hagerstown & Boonesboro Ry. bonds are redeemable 1912 
atpar. The Hagerstown & Northern RR. bonds are subject to call in 1917. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $125,669. In 
1910, gross, $123,892. In 1909, gross, $110,263 . ’ 
ROAD.—Operates 40% m. of track as follows: Hagerstown to Willlame- 
port and Funkstown, 13 m.; Funkstown to Boonsboro, 10 m.: Boonsboro 
across South Mountain to Mversville (where connection Is made with Fred- 
erick RR.), 7} miles, and Hagerstown to Shady Grove (where connection 
is made with Chambersburg Greencastle & Waynesboro Electric Ry.), 10 

miles. Standard gauge. 
V.-P., M. P. Moeller; Sec., 


OFFICERS.—Pres., Henry Holzappel: 
Armstrong, all of Hagerstown.—V. 84, p. 339: 


V.M.Cushwa; Treas., Alex. 
V. 86, p. 1343; V. 94, p. 350 


c* {Interest at Girard Trust Co., Phila.. Trustee. | 











— ee ee 





HAMPTON, 
NEWPORT NEWS & OLD POINT RA 
In Jan. 1912 control of road changed 
below. V. 94, p. 208. 


ORGANIZATION .—lIn 1898 


A. 
ILWAY & ELECTRIC. 
hands and new officers elected as 


urchased the Newport News Hampton & 
Old Point Ry. and acquired the Chesapeake Light & Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light & Power Co. through 
ownership of $195,000 out of a total Issue of $200,000 capital stock, which 
company in turn acquired $76,000 of the $100,000 capital stock and entire 
bond issue of the Newport News Gas Co. The Newport N.ws & Old Point 
Ry. & Elec. also has acquired $95.500 of the $100,000 stock of Danville 
Ry. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreciosure, and com- 
—— 21 miles of track. Formerly also controlled the Norfolk & Atlantic 
erminal Co., but entire stock of this company was sold in Nov. 1906 to 
the Norfolk & Portsmouth Traction Co. Controls the railway, electric- 
lighting and ice business in Newport News, Hampton, Old Point and Phoe- 
bus. Also controls gas business in Newport News. Aug. 18 1908 company 
was granted permission to increase fares from 5 to 10 cents between Newport 
News and Hampton. Fare from Newport News to Old Point, 15 cents. 
In Nov. 1910 company purchased $606,000 gen. M. bonds out of proceeds 
realized from sale of certain securities deposited as collateral for said bonds. 


V. 91, p. 791, 1254, 1447. See details of re-financing in V. 91, p. 1447. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,075,000 ($100)_. .... -—.---.. iF? eee 
Pref §% cum ($100)......... .... 5 J-J 725,000 July 2°02,24%% 
First mortgage, 1898 5 ¢ M-N 900,000 Nov. 1 1938 


$900,000, 

gold ($1,000 each)_.__-_- os Interest at Alex Bown & Sons, Balt., Md. 

First mtge Citizens Ry Lt & Pj 1900 5 ¢ M-N 800,000 May 1 1940 
$800 000 ($1,000), gold_c*} Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin and int___)} Interest at Alex. Brown & Sons, Baltimore. 
General mortgage, $4,000,-{ 1901 5¢M-S 1,602,000 Mch 1 1941 

000, gold ($1,000 each) __c*{ Int. at Alex. Brown & Sons, Baltimore, Md., 

or at company’s agency in New York. 

Bonds.—The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the Newport News & Old Point Rallway & 
Electric. The Newport News & Old Polnt bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Rallway, 
Light & Power Co. bonds are subject to call at 110 on anv Interest dav at 
60 days’ notice; they are guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p.84. Of the $4,000,000 general mortgage bonds, 
$1,700,000 are reserved to take ? at maturity the outstanding first mort- 
gage bonds of the Newport News & Old Point Ry. & Elec. and the Citizens’ 
Ry., Lt. & Pow., and $698,000 have been retired. 

In addition to the mortgage lien, bonds are secured by a deposit of the 
stock of the Citizens’ Railway, Light & Power Co., Hampton Roads Trac. 
Co., Danville Ry. & Electric Co.. and bonds of the latter company. 

EARNINGS.—Of the Newport News & Old Point Ry. & Elec. and 
controlled companies for 12 months ending Oct. 31 1910, gross, $800,381; 
net, $337,547; deductions, $258,561; surplus, $78,986. 

OAD.—lIncluding Citizens’ Ry., "x & Power Co., Hampton Roads 
Trac Co. and the Danville Ry. & Elec. ., operates 50.60 miles of track. 

OFFICERS.—Pres., C. Loomis Allen, Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. Y.; Sec. & Treas., William Stuart.—-V. 88, p. 452, 
624, 1561; V. 91, p. 791, 1254, 1447; V. 94, p. 208. 


HANOVER, PA. 


HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania. Owns all the stock 
of the Hanover Light, Heat & Power Co. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $200,000 ($50) ........ <..- Slatin a $90,000 In 1911, 6% 
First mtg $500,000 ¢ ($1,000) | 1908 5 ¢J-D 142,000 June il 1928 


subject to call at 105__-..c*} Interest at York Trust Co., York, Pa., Trus. 
Bonds.—Of remaining bonds $200,000 are reserved for extensions, &c. 


EARNINGS.—For cal. year 1911, gross, $85,484; net, after taxes} 
$40,374; interest, $21,254; dividends, $5,400; surplus, $13,720. 

ROAD.—Owns 12.59 miles of track inand between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to New Oxford is proposed. 

OFFICERS.—Pres., W. H. Lanius; V.-P., J. . Steacy; Sec. & Treas., 
Ellis S. Lewis; Gen. Mgr., R. E. Manley. 


a 


HARRISBURG, PA. 
CENTRAL PENNSYLVANIA TRACTION CO. 


ORGANIZATION .—Incorporated in Pennsylvania on July 9 1903, and 
leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6%. The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An assessment 
of 10% ($5 per share) was called on the stock in Aug. 1905, see V. 81. p. 
725), 10% was called in 1907 and 10% April 1 1908: In March 1909, 4% 
was called. V. 88, p. 563. In March 1909 and againin Feb. 1911 a4% div. 
was declared an credited in payment of 4% assessment on stock. 
V. 92, p. 321. On October 17 1903 acquired a majority of the $200,000 
stock of the Peoples’ Bridge Co. The Linglestown & Blue Mountain 


Bonds.—The bonds of 1905 are subject to ‘call on Oct. 1 In any year at | Railway Co., which is controlled through stock ownership, was put in 


operation to Linglestown on July 1 1904. Owns entire stock of the 
Harrisburg & Hummelstown Ry. and guarantees its bonds, prin. and int. 
In 1907 the Dauphin Street Ry. was incorporated to build a trolley line 
from Harrisburg to Dauphin. Work on this proposed line held up by 
inability to secure rights of way. Franchises are perpetual. 

In June 1909 shareholders authorized an Issue of $2,000,000 first mort- 
gage bonds. V. 88, p. 1559. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,100,000 ($50)... -_-. - $2,100,000), Apr’12,3% 
(50 ropd.)} (See text) 
Ling. & Bl. Mtn. Mtge, on 1905 5 A-O 105,000 Apr. 1 1935 
000 g. ($100 and $500) ___c Int. at Harrisburg Trust Co., Trustee. 
Harr. & Hum. ist M., $200,-} 1905 4%g¢M-N 200,000 Apr. 1 1935 


000, gu. p. and 
First mortgage $2,000,000} 1909 4% M-N 300,000 July 1 1929 
($500 and $1,000) Interest at Harrisburg Trust Co., Trustee. 
Bonds.—Both issues of 1905 bonds are guaranteed principal and interest 
by endorsement by the Central Penn. Traction Co. Of the Ling. & Blue 
ountain mortgage bonds, $20,000 are reserved for Pennsylvania exten- 
sions. These bonds are subject to call after 1915 at 105 and interest. 
Dividends.—Initial div.—4%—declared March 1909 to be credited In 
payment of call on the stock. V. 88, p. 563. Oct. 1909 2% and same 
amount semi-annually to and including Oct. 1910. In 1911, Feb., 4% 
(credited to payment of call on stock); Apr., Oct., 3%. In 1912, 


pr., 3%. 

REPORT.—For fiscal year ending June 30 1911, gross, $851,295; net, 
$490,160; rentals, taxes and int., $240,946; cash divs. (see above), $105,000: 
surplus, $144,214, of which $98,235 was used for depreciation. &c. 

OAD .—Leases and operates 70.32 miles of track as follows: East Harris- 
burg Pass. Ry., 22.35; Harrisburg City Pass. Ry., 15.61; Citizens’ Pass. 
Ry., 10.17; Middletown H. & S., 9.72; Linglestown & Blue Mountain Ry., 
5.63; Harrisburg & Hummelstown Ry., 6.84. Has 152 cars. 

OFFICERS.—Pres., F. B. Musser; V.-P., B. F. Meyers; Act. Sec. « 
Treas., John O’Connell; Supt., F. M. Davis, all of Harrisburg.—V. 83, p. 
491; V. 88, p. 563, 1559; V. 92, p. 321, 794. 


(1) Harrisburg Traction.—A trolley road. 


In June 1903 was leased to theCentral Pennsylvania Traction Co.at 6% 
on stock. A stock dividend of 5% was paid at that time, increasing out- 
Standing stock to $2,100,000 The Traction Co. holds in its treasury 
$700,000 (all) stock of the East Harrisburg Pass. Ry. and $235,000 (all) 
of Citizens’ Stock. V. 60, p. 873. 


-~——-—-—-——-—-—-—- + = 
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STOCK AND BONDS— Par. Date. Interest. Outstanding. Last Div. 
Harrisburg Traction 
stock, $2,500,00u _. BS is aon 6 F-A $2,100,000 See text. 
Citizens’ Passenger—| .... 1894 6¢M-N 75,000 May 11924 
lst M., $75,000, gold{Int. at Com’wealth Guar. Tr. Co., Harrisburg 
Leased to E. Har. Pass Ry.— 
Harris. City Pass. stk ert 12 J-J 125,900 Tease rent. 
Middlet’wn Wy &S etl sn 1 T J sn ',o@e rent 


DIVIDENDS —The dividends in Feb. and Aug 1899 aggregating 4% 
were paid in xt«ck tne money being used in reducin: floating debt. Divl- 
dend period changed t9 quarterly, and 1 % pald tn cas! Oct. 1899. 
4%. Dividends again changed to semi-annual and 2 


In 1900 
— puiul Fev 
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and2%%onAug.1. I1n19025%. 


In 1903, 6 %, also xg Sed ay of 5% 
op ye 1. 1904 to 1911 incl., 6% per ann. + 3% 


In 1912, Fe » 


D.—Embraces 47 m. of track now operated by Central Penn. Trac. 


R 

OFFICERS.—Pres., Edward Balley; V.-P., B. F. Meyers; Sec. and Treas.. 
W J. Calder; Supt. and Pur. Agt., F. B. Musser, all of Harrisburg. —V. 77 
p 196 


VALLEY TRACTION CO,.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania on Nov. 18 1903 and 
controls through ger my Bre lease the Harrisburg & Mechanicsburg 
Flectric Railway Co., the White Hill & S ee ek Electric Ry., the 
West Farview & Marysville Electric Ry.,the Fairview & Riverton Pass. Ry., 
the Carlisle & Mechanisburg St. Ry., the Camp Hill & Harrisburg Pass. Ry., 
the Harrisburg & Riverton St. Ry. and the United Electric Co. 

y ee Oy increased auth. com. stock from $500,000 to $1,500,000. 

. » D. . 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Coe. PaLeeeeee Lae ace sees \ sdcdsence $500,000 See Earn’s. 
Pee waeeseeenn Tee Geet. s «sks. “éubdocoe 398,550 See Earn’s. 
lst mtge., $700,000, 1903 5 ¢A-O 555,500 Oct. 1 1933 


ee} 
($100 and $500) ____-- c*{Int. at Farmers’ Tr Co., Carlisle, Pa., Tr. 
H. & M. 1st M., $224,000,¢2. . 1894 6 yy 144,500 Sept. 1914 

Interest is payable at office of trustee, the Harrisburg Trust Co 

Bonds.—Val. Trac. bonds are subject tocall at 110. <A stinking fund of 
$5.000 per annum commenced Oct. 1 1908. 

EARNINGS.—For cal. year 1911, gross, $239,239; net, $99,093; other 
income, $26,556; int., taxes, &c., $59,446; divs. (com., 6%; pref., 5%), 
$47,502; surplus, $18,701. 

KUAU.—Uperates 41.23 miles of track from Harisburg to Fairview, 
Marysviile, Riverton, New Cumberland, White Hill, Camp Hill, Shire- 
manstown, Mechanicsburg. Bolling Springs and Carlisle. 3lcars Gauge 

ft ? 'n: KO and 10¢-lh. girder end T-ratl 

OFFICERS.—Pres., C. H. Bishop, amerne. Pa.; Sec.-Treas., W. L. 
Ritchey, Chambersburg; Aud., C. M. Davison, Chambersburg.—V. 78, 
p. 1393; V. 92, p. 1245. 


— 





HATTIESBURG, MISS. 
HATTIESBURG TRACTION CO, 
In Sept. 1911 H. L. Doherty & Co. acquired control. 
ORGANIZATION .—Organized In 1906. Sept. 2 1907 purchased Hat- 
tlesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 


& monopoly of gas, street rallway and electric light business of city. Street 
rallway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I ke ee eae Oia o - : A 660 tebvtelin 
lst mtge $300,000 cerpage } 1908 6 J-J 280,000 Jan. 1 1928 

Dh. «vGakiwhhs abeké c*{/Standard Trust Co., New York, Trustee. 


Bonds.—Sinking fund retires by purchase $5,000 bonds annually, begin- 
ning Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. 
V. 87, p. 97. $20,000 have been retired. 

ROAD .—Has completed 7 miles of track. Began operations Sept. 12 
+94 New power house with 825 k. w. capacity put in operation Sept. 1 


EARNINGS.—For 9 months ending Sept. 30 1910, Gross, $65,602; 
net, $27,102: chgs., $12,600; surp., 314.502. 

OFFICERS.—Pres., Henry L. Doherty, N. Y.; V.-Ps., Russell Palmer, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z. 
Stevens, Hattiesburg.—V. 88, p. 624; V. 93, p. 731. 


a—_— 








HAVERHILL, MASS. 
NEW HAMPSHIRE ELECTRIC RYS. 


ORGANIZATION .—Organized in August 1905 as successor under 
foreclosure of the New Hampshire Traction Co , as per plan in V. 79, p. 
2205. Company is managed by a board of trustees. Owns and controls 


the following companies: 
Amesbu & Hampton St. Ry. Haverhill & Southern N. H. St. Ry. 
Canobie ke Co. Haverhill Plaistow & Newton St. Ry. 
Citizens’ Electric St. Ry. Hudson Pelham & Salem St. Ry. 
Dover Somersw. & Roch. St. Ry. | Lawrence & Methuen St. Ry. 
Granite State Land Co. Lowell & Pelham Street Ry. 
Haverhill & Amesbury St. Ry. Rock’g’h Co. Lt. & Pow. Co. 
Haverhill & Plaistow St. Ry. Seabrook & Hampt. Beach St. Ry. 

All of the capital stocks of these companies are owned by the New Hamp- 
shire Electric Rys., as are also the outstanding bonds of ali the companies. 
with the exception of those given below. Franchises of all the constituent 
companies are perpetual. 

A five-year contract for power was made with the Exeter & Hampt. 
Elec. Co. in July 1908. 

Portsmouth & Exeter St. Ry. Sold.—This road, formerly owned, was sold 
on April 23 1912 for $55,000. Roadis to bedismantied. V.94, p. 1186. 


STOCK AND BONDS— Date. Interest Outstanding. Last Die. 
Common, $4,000,000 ($100) - 





Pref 4% n-c, $4,000,000 ($100) ___- J-J 
Coll trust notes $200,000 gold. -.-.- 5% 120,000 July 1 1912 
UNDERLYING LIENS. 
Dover Somers & Roch ist M, 
g, $300,000 ($1,000), c* ef] 1901 5g J-J See text. July 1 1921 
$5,000 per ann begins 1904;}Interest at American Trust Co., Roston, 
bonds cannot be called__..jJ 1899 5 gA-O See text. Oct 2 ag 
oston, 


Amesbury & Hampton list oe eee at Beacon Trust Co.. 
gold $100 000 ($1,000) _-- Trustee. 
Haverhill & Amesbury consol| 1892 5g J-J 290,000 July 1 1912 
M $290,000 ¢ ($1,000) __c* | Int. at American Trust Co., Boston, Trustee. 
Citizens’ Elec St Ry first mtge) 1900 5 ¢J-D 230,000 Dec 1 1920 
$230,000 gold _.......-...}| Beacon Trust Co., Boston, Trustee. 
Bonds.—Of the $300,000 of the Dover Som. & Roch. bonds, al! issued, 
$174,000 are owned by the New Hamp. Elec. Rys. Ofthe $100,000 Ames 
& Hamp. bonds, all Issued, $45,000 are owned by the N. H. Elec. Rys. 
$6,000 Ames. & Hamp. bonds and $39,000 Dov. Som. & Roch. bonds in 
s. f. Jan.1 1912. Coll. notes were to provide for repairing and rebuilding 
Haverhill & Ames., and are secured by securities of subsidiary companies. 
They fell due Jan. 1 1912 but were extended for 6 mos. to July 1 1912. 


EARNINGS.—For year ending June 30 1911, gross, $791,163; net, $240,- 
462; int. and taxes, $47,014; surplus, $193,448. In 1910, gross, $751,975; 
net, $211,789; int. and taxes, $43,028; surplus, $168,761. 


DIVIDENDS.—Company paid 1% each 6 mos. on pref. since July 1908 
to and Incl. Jan. 1910; July 1910 and semi-annually since, 14%. 


ROAD.—Companties controlled (including the Haverhill & Amesbury 
St. Ry. and Citizens’ Elec. St. Ry.) operate 164 miles of track connecting 
Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem, Merrimac, 
Amesbury, Salisbury, Newburyport and Salisbury, Seabrook and Hampton 
beaches, Exeter and Portsmouth, Dover, Somersworth, Rochester and East 
Rochester—all points in N. H. or Mass. Company owns several pleasure re- 
sorts. Also does electric-lighting business. Population served, 500,000. 

OFFICERS.—Pres., D. A. Belden, Haverhill; V.-P., M. N. Buckner, 


New York: Sec. and Treas., F. J. Horne, New York. V. 86, p. 420, 668, 
1042; V. 88, p. 1500; V. 90, p. 237; V. 91, p. 215. 








HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION.—Incorporated in New Jersey May 1901, and acquired 
the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Ratiway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5 % certificates of indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co. as security for the Wilkes-Barre & Hazleton Rall- 
road Co. issue of first collateral trust mortgage 5% gold bonds. on! 


p- 1281. Franchises are 999 years in and around Hazleton and perp 
om Hazleton to Wilkes-B 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $2,500,000 ($100)... _...  —.._.__-- SRS conveddbes 
Pret 6% non-cum $700,000... .... ......... I oe 
Gollateral trust mortgage $2,-[ 1901 5g M-N15 1,900,000 May 15 1951 


500,000 gold ($1,000) ___c*| Int. at Guaranty Trust Co., N. Y., Trustee. 
Gollateral trust mortgage at. 1905. Sg A-O 1,227,000 Oct. 11945 
500,000 gold ($1,000)___.c\Int. at Guaranty Trust Co., N. Y., Trustee. 





Bonds and stock.—Of the authorized Issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. 
sinking fund of $20,000 per annum, which began June 1 1908, Is to be In- 
vested In the collateral trust bonds or in bonds purchasable by savings banks 
in New York State. See V. 72, p.1281; V.78,p.289. The collateral trust 
bonds of 1905 have a sinking fund of $10,000 per annum, which began in 
1910. Bonds can be called at 110. Preferred stock can, at option of 
company, be changed at any time into the bonds of the company at par, 
sald bonds to bear not less than 5%. or may be redeemable at par In cash. 


EARNINGS.—For cal. yr. 1911 (incl. allied companies), gross, $423,094; 
n t, $220,689; int., taxes and renewals, $208,828; surplus, $11,861. 


OFFICERS.—Pres., A. Markle; V.-P. & Gen. Mer., C. B. Houck; Treas., 
N.C. Yost; Sec., C. J. Kirschner.—V. 83, p. 1292; V. 87, p. 679. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION.—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 
Side Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton RR. bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ence $2,000 000 (9100) indc ence Sactensce GL OCOD cnccsccses 
5g J-D 500,000 June 1 1923 


First mortgage $500,000 gold ‘ 1893 
($100, $500, $1,000)____c*| Markle Bkg. & Tr. Co., Hazleton, Trustee. 

Certificates of indebtedness... .... -—...._-.. tf BP ar sys 

Hazle Park bonds. $60,000__. 1895 5 g A-O 60,000 1925 


ROAD.—Operates 22 miles of track, new 58-lb. steel T rails, oak tiles, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 


OFFICE RS.—Pres., A. Markle; V.-P., C. B. Houck; Sec., C. J. Kirsch- 
ner: Treas., N.C. Yost; Gen. Mgr., C. B. Houck. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rall road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad Law 
Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
ES a Ss EE. now cho une 
1901 5 ¢ M-N 1,500,000 May 1 1951 


First mortgage $1, hatte, 
ie ci alah ak didi ine: ih aie endmacenan Interest at Guaranty Trust Co., N. Y., Trust. 
‘ROAD.—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 mi'les 

Wilkes-Barre Terminal RR. Co. track at Wilkes-Barre; total, 30 miles. 

Entire road placed in operation May 1 1903. Ralls, 95 Ibs. 


OFFICERS.—Pres., A. Markle; V.-P. and Gen. Mer., C. B. Houck; 
Treas., N. C. Yost; Sec., C. J. Kirschner; Supt. of Trans., A. F. Harger. 


(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—Incorporated on Oct. 9 1903. 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (cé&r); 
outstanding, $60,000 ($1,000). Date 1905; due Oct. 1 1945. Int. (5 ¢. 
A-O) payable in New York. ROAD, 3 miles, between W. B. Ter. RR. 
Junc. and Wilkes-Barre. Rails, 90-Ib. T; gauge,4ft.8«in. Pres.,.J.T. 
Keith; Sec., A. P. Goedecke; Treas., J. J. McGeehin. 


_ — 
— 


HELENA, MON. 


THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel. 


ORGANIZATION .—Incorporated In Connecticut In Sept. 1905 as suc- 
cessor to the Helena Light & Traction Co. V. 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926. 


Stock authorized 





STOCK AND BONDS— Date. Interest. Outstanding. MAfaturity. 
Common $900 ,000_._.._..... ___. Q-F $561,000 May’12,1% 
Preferred $600,000 5% cum_. __-_- 5 Q-F 374,000 May’12,1% 
First mortgage neon 1905 5¢M-S 930,000 —z 1 1925 

Dl GURU tcaads ceed c*) Int. at Knickerbocker Tr. Co., N. Y.. Trust. 


Bonds.—The new bonds of 1905 are subject to call at 105 and Interest; 
$510,000 are reserved for extensions and improvements, of which $500,- 
000 may be Issued only for 85% of cost. A sinking fund of 1%% per 
annum of bonds outstanding commenced June 1 1908, which will be 
Increased to 2%% per annum June 1 1918; sald fund to be used in 
retirement of bond as not higher than 105 and Interest. See V. 81, p. 1550. 
$69.000 have been retired by sinking fund to date. 

Dividends.—Five per cent per annum in quarterly installments Is being 
ald on pref. stock. First dividend on common, 1%. pald Oct. 31 1906. 
n 1907, 3%. In 1909, 3%. In 1910,4%. In 1911, 5%. In 1912, 

Feb., 14% sgMay, 14%. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $332,691: net, after 
taxes, $125,275; fixed charges, $44,762; sk. fd., $14,469; sur., $66,044. 


ROAD.—Operates 18.8 miles of track. 


OFFICERS.—Pres., P. G. Gossler, New York; V.-Ps.,M.H.Gerry Jr., 
Helena, J. H. Pardee, New York; Sec., H. S. Collette, New York; Treas., 
R. B. Marchant, New York; Asst. Sec. & Asst. Treas.,A. B. Sibley. 
Operated under the general management of J. G. White & Co. Inc., New 
York City.—V. 83, p. 1037; V. 88, p. 1061; V. 91, p. 1095. 


_—_ — 


HENDERSON, KY. 

HENDERSON TRACTION.—A trolley road. 

In May 1910 a syndicate composed of principal stockholders of Evansville 
Rys. acquired control. V. 90, p. 1363. 

ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson City Ry., sold at foreclosure on Feb. 18 1967. 
The old railway had a 30-year franchise granted in Oct. 1886, and also con- 
trolled the Henderson Ferry Co., which has since been sold. V. 84, p. 508. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i RD 2 
First mortgage, 1907 5¢A-O 105,000 Apr.15 1927 


ag $150,000 

($1,000, $500, $100) gold_ Moar at Ohlo Bkg. & Trust Co., Henderson,Tr. 

Bonds .—Remalning $45,000 are reserved for extenslons and improvem’ts. 

Subject to call on April 15 1917 and 1922 at 105. Nosinking fund. 
ROAD.—Operates 6 miles of street railway. 


OFFICERS.—Pres., J. H. Lyne; V.-P., C. H. Battin; Sec. and Treas., 
Chas. E. Dallam; Gen. Mgr., W. A. Carson; Supt., Geo. H. Lyne.—V. 83, 
p. 380; V. 84, p. 339, 1428; V. 90, p. 1363. 


a 


HOLYOKE, MASS. 


HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION .—Leases the Mt. Tom (incline) RR. until June 1 1922 
at 6% per annum on the $100,000 stock. In 1907 purchased the Hamp- 
shire Street Ry. (previously leased). V.85,p.40. In Aug. 1907 purchased 
the Amherst & Sunderland Street Ry. (V. 85, p. 294), giving a through 
connection from Holyoke to Amherst and Sunderland. 





STOCK— Date. Interest. Outstanding. Maturity. &c. 
a a te 8 J-J $1,073,600 Jan '12,4% 
Deb bonds ($500, $1,000)__c* 1895 5 A-O 250,000 April 1 1915 
Deb bonds ($500, $1,000)__c*® 1899 5 A-O 85,000 Oct. 1 1920 
Debenture bonds. .......-.-- 1903 5 A-O 265,000 April 1 1923 
Leased line rental Mt Tom RR 

EL SFR ERE Se ARES CoRR FS Ppa © 6 UY oe i oe 
Current llabilitles June30 1911 ---. ..----- CE Ae 


Interest on all bonds payable at Holyoke Naticnal Bank. 
Dividends.—in 1892 to Jan. 1912, Inclusive, 8% yearly. 


ROAD.—Has 69.7 miles of track, Including Mt. Tom (incline) RR., 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
Mass.; with Springfield St. Ry. to Springfield, Mass., and with ney ~ om 
ton St. Ry. to Northampton, Mass., and direct to Chicopee, Chicopee Falls 
South Hadley. Amherst and Sunderland. Passenger cars, 120; other ser- 
vice cars, 27; snow-p'ows, 10; other vehicles, 7; electric motors, 269. 





60 


ELECTRIC RAILWAYS 





[VOI .LXXXXIV. 








EARNINGS. Bini” i + — June 30 1911 and 9 mos. * sree 30 ror 


910. | 
Gross earnings---.$571,407 $382. 163} Balance for divs.-. $89,907 $60,215 
DOG wblidscdtedene 2,434 121,785) Dividends paid. (8)85,888 (4)42,944 
Int., taxes, &c... 82,526 61,570| Bal. for year., sur. $4,019 $17,271 


. OFFICERS — Pres., Wm. S. Loomis: V.-P. & Gen. Mer: Rat yy D. 








Pellisier; Sec. & Treas., S. D. Nevins, all of Holyoke.—V 
HOT SPRINGS, ARE. 
HOT SPRINGS STREET RAILWAY.—Trolley. . 
eso ee in 1894; successor to Hot Springs Electric 
t Ry. 
STOCK AND BONDS— Date. Interest. Ones: Maturity. 
i et ane: eadgeesoa PT * . iesenens 


First mort old ($500,000) 1908 5% 442 000 June 1 1938 
Soanmon wealth Trust Co. ., St. Louis, Mo. .. Trustee. 


ROAD.—Operates 13 miles of track. 


OFFICERS.—Pres., S. W. Fordyce; V,-P., W. C. Fordyce; Sec. 
Treas., H. J. Lehman: Gen. was S. E. Dillon. 


_ i— 


HOUGHTON, MICH. 
HOUGHTON COUNTY TRACTION CO,—Trolley road. 


ORGANIZATION .—-Organized In 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Franchises 
in public streets expire in 192 1030. 1932, 1933 and 1938. Private right 
of way perpetual. $100,000 com. stock is owned by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $750,000 ($100).... .... .....--.. $750,000 Apr '12,2% 
Pref., 6% cum $500, 00 (si 0") . A 207,200 Apr’12,3% 
ist consol mtge $1,600, 64, 1908 5¢J-J 388.000 Jan 1 1937 

($500 and $1,000) gold _- .-jInt. at = Colony Trust Co., Boston, Trust. 

g Ry mtge $750,-j 1900 5 g J-J 0,000 July 1 1920 
000 gold ($1,000) _...... c*)| Int. at Boston Safe Dep % ‘Tr. Co., Trustee. 
Stock and Bonds .—Preferred stock is redeemable at 110. $750,000 consol. 
mtge. bonds reserved for prior liens $450,000 for future additions at 80% 
of cost; az. oce. are subject to call as a whole or in part for sinking fund at 105 
and int. fund 1%% of outstanding bonds. $12,000 have been 
canceled. The t oughton County — Ry. bonds can be called as a whole 
or in part at 105 and interest. LE Ng 614 

Dividends .—On as 3% 8.-a from Oct. 1908 to April 1912, inclusive. 
On common, 2% Oct. 1909. In 1910, April, 2%% and same amount s.-a. 
since, to and eteding April 19 

REPORT .—For year ending hes 31 1911, gross, $300,963; net, $144,- 
soass. & taxes, $78,569; sinking fund, $5, '835; divs., $49, 932: surplus, 


ROAD.—Owns 32.2 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine. Mohawk, 
Lake Linden and Tamarack City; 41 cars. 60, 70 and 85-lb. rails. Stan- 
dard gauge. 

OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., Frederic J. 
Bawden, Houghton, Mich; Sec., Alvah K. Todd, Boston; Treas., Henry 
B. Sawyer, Boston; Mgr., Gardner Rogers, Houghton, Mich.; Gen. Mgrs. 
and Transfer Agents, Stone & Webster, Boston.—V. 87, p. 614; V. 88, p. 
1499; V. 89, p. 666. 


and 














HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION .—Incorporated in New York Sept. 14 1909 and Is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan Vi Sel p. 223). On Sept. 18 1909 merged Albany & 


Greenbush Bridge Co. 720. Franchises are perpetual. Does a 
passenger, freight and express usiness. 
STOCK AND BONDS— Date. Maturity. 


Interest. Outstanding. 
Common $1, tty 000 ($100) Re ,000 


Pref $2,100,000 5% n-c ($100) F-A 2 029 000 Aug.’11,4%% 
First ae $1,500,000) 1909 5 g M-S 1,302,000 Sept 1 ‘1939 
St, et ea. aeewnn c*j{ Bankers Trust Co., New York, Trustee. 


Bonds .—$1,250,000 of bonds were sold to bankers, proceeds used in 
no grin | Albany & Greenbush Bridge .. and for straightening 
double-tracking road, and to pay for apparatus theretofore installed. 
Remaining bonds can be issued for additions and betterments under certain 
restrictions. Recording tax paid on these bonds, making them taz-erempt in 
New York. oy by of 1%% of bonds authorized from 1917 to 1922; 
1922 to 1929, 2%; 1 to 1939, 3%. Bonds are ag sy? to call as a 
whole at 106 and Lcenunek a on any ‘interest day. V. 89, p. 1140. 


DIVIDEN DS.—Initial semi-ann. : on pref., 14%, paid Feb. 1 1911; 
Aug., %%; none since to April 1912 


EARNINGS.—For 12 mos. sntiog: Feb. 29 1912, gross, $470,206: net, 
after taxes, $101,321; int., $65,100; pref. div. (%%), $10,145; surplus, 
$26,076. In 1910-11, gross, $460, 454; net, after taxes, $120, 204 


ROAD.—Operated by third-rall system from Hudson via Renssclaer to 
Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 freight and express cars, 2 snow-plows and 3 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Supplies light and 
power along route. Also owns the highway toll bridge over Hudson River 
at Albany. 

dat kp —Pres., 
Megr., R. H.S 
V. 94, = 122. 


R. A. C. Smith; Sec. & Treas., I. W. Gen. 
mith.—V. 89, p. 720, 1140, 1222, 1346; V. 92, p. 183, 185; 


—_—__ — 


INDIANAPOLIS, IND. 
BROAD RIPPLE TRACTION,.—A trolley road. 

ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
pipes Rapid Transit Co. sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization separate. Road is 
ointl operated by the Indiana Union Traction Co. and the Indianapolis 

action & Terminal Co. 


STOCK AND BONDS— 





Date. Interest. weer iy 4 Maturity. 
I, ee ee SS ee RS ara 
Mtg. gold, $400,000 ac cotadal, | <4 g J-J 400,000 July 1 1933 


Int. at pay Tr. & S.D.Co (Phila.), Trus. 
Bonds.—Are guar. p. & 1. by Ind. St. Ry. No.s.f., and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Trac. Co. of Ind., the latter then being leased to the Indiana Union 
Traction Co.) guarantees the prin. and int. of half ($200,000) of the bonds 
and half of the interest of remaining $200,000 bonds until May 1913. 
ROAD.—7 % miles of track from Indianapolis to Broad Ripple Park. 

OFFICERS.—Pres., Robert I. Todd; Sec., Jos. McGowan; Treas., 


E. B. Peck. V. 69, p. 180; V. 73, p. 137, 183; V. 78, p. 1167. 





TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION, 


ORGANIZATION.—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (4) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & Interurban Ry 

On March 25 1907 loaned the Terre Haute Traction & Light Uo. for 999 
years (see terms under that company below), and in April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies) . 

In April 1910 purchased 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. & Term. Co. .. giving its own common and pref. mos 


in exchange (V. 90, p. 1103, 1240); and since that tim 
balance of this stock except directors’ shares. oes Sognired 


Franchises.—In a letter to bankers in May 1910, President of the com- 
pany said: ‘‘The great majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [1st & ref, mtge.]. The 
ranchises \n the city of Indianapolls expire in 1933.’ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $12,500 ,00U ($100) ee. eed: eoaaenen $9,100,000 adcenemens 
Prefcrred ,$12, ‘500 000($100) on etne Q-J 9,100,000 Apr’121% 
ist & ref mortgage $5. 000, ae} 1910 5 A-O 6, ‘500, 000 Apr 1 1945 

gold ($1,000) s f....--- Int. at few Trust Co. .» Phila., tee. 
Ind & East 1st coke .$1,000,-) 1902 5¢ See text July 1 1927 

000, gold ($1 ,000), s f_.c* Int. at Mercantile Trust Co., N. Y., or at 

Cen = Trust Co., oeaneees. Trustee 
Ind. & Green. ist M., $300,-{ 1899 g J-J 188,000 Jan. 1 1929 
000 ($1,000), gold. sented ol Int. at it. "savings & Trust Co., Tr., Cleve., 


| or at First National Bank, New York City. 
Stock .—Pref. stock Is 5% cum. after July 1 1910. Should com. at any 
time ry 6%, pref. will pay the same. V. 90, p. 1555 
Bonds .—Remaining ist ref. bonds are reserved for additions and im- 
provements under careful restrictions. Callable as a whole on and after 
April 1 1915 at 105 and int., or in part, for sinking fund only, at 102% 
—  % on any int. ee 
$55, 7 p. first 5 years and $106,675 p. a. thereafter; _— 
ac mead for s. f. to be held alive and int. added tos.f. V. 90, 14 
f the $1 ‘S00, 000 Ind. & East. consols auth., $300,000 are Pecorned to 
retire the Ind. & Greenfield ist 5s, $21,000 have been canceled b sink. mend. 
Of the remaining $679,000 out, $577,000 are owned by Terre Haute Ind. 
East Trac. A sinking ‘fund, 1% of bonds out, began July 11908. Fund is 
to be Invested in the company’s bonds if they — Mt =e at — more 
than 105 and int. Bonds cannot be called f 342. On the 
Ind. & ew bonds, $12, e~ L. Fay ee ne vearly to a oe ing fund begin- 
ning Oct. with which bo beginning with No. 1 are being pur- 
chased at 105 ‘aa accrued int.; Site, 000 have been so purchased. 
Dividends.—Initial div., 14%, on pref. paid Oct. 1910; same amount 
ee .. nee to and incl. Apr. 1 














T.—For entire system for ‘calendar years 1911 and 1910. Report 

for 1909-10 is for year ending March 31. 

1911. 1910. 1909-10. 

Gross earnings _.......................$5,951,292 $5,840,385 $5,451,175 
Operating expenses and SEE wna es 3,497,162 3,339,805 3,019,553 
Net earnings .......$2,454,130 $2,500,580 $2,431,622 
Rentals and other deductions, “sub. cos _.$1,456,604 $1,451,091 $1,451,728 
Sinking funds, subsidiary companies - con UO aE 128,547 122,463 
Int. & sink. fd. on divis. bds. of this Co _- 27,500 27,500 27,500 
Balance _.-..~- eoccccecececccce $688,008 $6893.442 $620.00) 
Int. on T. H. I. & E. T. bonds.--..__-_- $299,138 $275,000 - $275,000 
Sinking fund on T. H. I. & E. Tr. bonds- 55,917 49,500 nes wie le 
te Gunite od nnbdé ob G6 dac6dd dedaks Cees $568 ,942 $554,931 


ROAD.—-Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris In 
[llinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indlanap- 
olis to rote yg * tag Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Crawfordsville 
and PF Aa, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind. Also operates the city lines in Indianapolis, 
Terre Haute and Richmond. Total miles in single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 342.90. Grand total, entire system,51 1.87 ‘miles. 

 - 


OFFICERS.—Pres., Robt. Todd; V.-Ps., Marshal! S. Morgan, E. B- 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 

Directors .—Robt. I. Todd, Randal Morgan, W. Kelsey Schoepf, Harry 
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. V. 84, p. 869, 
997: V. 88, p. 296; Vv. 90, p. 1103, 1240, 1364, 1491, 1555; V. 91, p. 718; 
V. 92, p. 396, 1375:7V. 94, p. 209. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. 


ORGANIZATION.—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital, which was increased in Jan. 1903 to $5,000,000 to 
lease the Indianapolis St. Ry. and to provide terminal facilities for all 
interurban electric roads now entering or yet to enter a Fran- 
chise is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry . 75, p. 1301. 

Interurban railways ‘enter the city under 


ements by which they pay 
3 cents per passenger for all passengers c 


ed in the city limits and an 


additional 1 cent for those using the terminal station. V. 8&1, p. 264. 
STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
RE a eS pe pe $5,000 000 Dec.31'113% 
ist mort. $5, 000,000, gol} 1903 5 g A-O 4,650,000 Jan. 1 1933 
($1,0 (ern T pe Int. at Guaranty Tr. & S. D. Co., Phila., Tr. 
} ey » : S80, 000 are reserved for extensions and betterments. A 
sinking fund provides for the payment annually of 1 : me = of bonds out- 


standing, including those in the sinking fund. ev. . 1085. Bonds 
may be drawn for ee fund at 102 &% and interest pe A subject to call 
at that price. See V. 81, 264. 
paid Dec. 31 1908: 
9 


p. 
Dividends.—First dividend on stock, A% Zo» Was 
1909, 2%: in 1910, 2%; in 1911, June, : Dec., 3%. 

ROAD, &C.—Has completed 18.75 Rh of wr track and ow ns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used  s all interurban roads (13 in number) entering Indi- 
anapolis. Owns electrical and steam equipment of 7,000 k. w. capacity. 
Has 110 double-truck closed and 35 double-truck open city cars. Also 
leases the Indianapolis Street Ry. 


EARNINGS.—For a years: 


in 


Year— Gross. Charges. Surplus. Dividend. Balance. 
aaa $3,242,784 $1, 248, 102 $1, 29%, 848 $255,254 $250,000 $5,254 
S910 sacce 141,213 1,574,076 1,261,504 312,572 100,000 212,572 
SEEN <tece 2,861,283 1,541,045 1,244,616 296.429 100,000 196,429 

OFFICERS.—Pres., Robt. 1. Todd; V.-P., E. B. Peck; V.-P., John J. 
Appel; V.-P., Marshall S. Morgan; Sec. & Treas., W. F. Milholland. V.81, 
p. 264; V, 82, p. 627; V. 83, p. 1411; V. 87, p. 1664. V. 90, p. 1101, 1239; 
V.94,p. : 


(a) Indianapolis Street Ry.—A trolley system. 

ORGANIZATION. —Incorporated in Indiana March 7 1899. 
acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. ‘The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty- five for one dollar. 

The company also binds itself to pay over to the city (which Is to expend 
it on the public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, inclusive, the contract a ae in 1933— 
see V. 68, page 723. The city gets the. right to purchase t y ‘“‘at 
any time within two years and not later than one year before the ~ an Fh 
of this contract.’’ nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936 

As to the three-cent fare case, which the U. S. Court of Appeals decided 
in favor of the Citizens’ Co. in Dec. 1897, see PRD nob. of Nov. 1898, and 
V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172. 

Guarantees the ($400, 000) bunds of Broad Ripple Traction Co., and owns 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indlanapolis Traction & Ter- 
minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan 1 1903, then 3% in semi- annual installments for first year, 4% for 
second year, 5% for third year — 6% after July 1906. 


After 


STOCK AND BONDS— Date Interest. Outstanding. Peters 
Capital stock ap i iain ied “Riis J-J $5,000,009 Jan.’ % 
Indianapolis St. y. gen. | 1899 4¢J-J 6, 000. ‘000 Jan. ; i933 

M. 6, — 000 gold | Interest at Guar. Trust & Safe Deposit Co., 

on Cees SEP saccoccés Phila., Trustee. 

Citizens’ TO — lst M.,|) 1893 5 g M-N 4,000,000 May 1 1933 
$4,000,000 gold__....--~ c® Central Trust Co., now York, Trustee. 

Equi . certificates Series AY 1909 5 M-N 40,000 See text. 
$200,000 ($1,000)___.___- Fidelity Tr. Co., Philadelphta, trustee. 


1911 5 0,000 See text. 
Fidelity Trust Co., Philadelphia, trustee. 
lekeneae on Citizens’ consois at Fourtn Street Nat. Bank, Philadelphia. 





equip oo certificates Series **B’’ 
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Ps meocs age of 1899 was for $7,000,000, but $1,000,000 has been can. 
ed. © bouds reserved for the Citizens’ consois. The company binds 

ttseif to per the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity t ter part of the entire issue of Indianapolis Street Ry. 
bonds; ~— veers on 2 guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, p. 542. Equip. certificates Series ‘‘A’’ mature $10,000 on 
May 1 and Nov: 1 each year until paid in full. $60,000 have been retired 
They cover purchase of 54 new Cars. » Dp. 1499. Series ‘“*B’’ mature 
$5,000 on Jan. 1 and July 1 in each year until paidinfull. $10,000 have 
been retired. They cover purchase of 25 new cars. 

Stock and bonds listed on Phila Stock Exchange. V. 69, p. 851. 


ROAD.—Operates 116. Teed miles of track. with 350 cars. 90-lb. rail. 
OFFICERS.—Pres., Brown, Indianapolis; ist V.-P., H. 
New; 2d Vice-Pres. gy . Neff, Philadel hia; Sec. and Treas., Henry 
Jameson; Asst. Sec. ‘and Asst. Treas., C. E. Morgan 3d, Philadelphia, and 

W. F. Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499. 


(2) Terre Haute Traction & Light Co. 


Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 yeai, 4% for 1 year, and +43 thereafter, and $1,000 per year for organl- 
zation expenses. V. 84, p. 750 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 


chises average 30 years from Jan. 1 1906. Leases Terre Haute & Western 
Rall ay Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. -.-. M-S $2,000,000 See text. 
Pref., $1,000,000 ($100) 6% cu ..-- M-S 750,500 Mch'12,3% 

1904 5 g M-N 3,021,000 May 1 i944 


Interest at State Street Trust Co., Boston. 
Tere Haute Electric lst mtg.| 1899 5 g J-J 1,500,000 July 1 1829 
$1,500,000 gold ($1,900) c*jInt. at Boston Safe Dep. & Tr. Co., Boston. 
Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire priur liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 
und of 1% of outstanding bonds commenced May 1 1906. $190,000 was 
eld by this fund May 31 1912. The United States Trust Co. of Terre 
ante = sag State Street Trust Co.of Boston are trustees of this mtge. 
. » BD. 


he cons. mtge. $5,000, aa: 


ai hare whe calendar years: 

Year— Gross. Net, Oth.Inc. Deduc. Sink.Fd. Balance. 
1911__._...$1,224,582 $639,827 $1,000 $255,664 $30,617 $354,546 
DE co sane Renee 614,757 1,000 255,440 30,880 329,437 
BOGO. ccccce AeOeaehte 542,436 1,000 245,421 30,663 267,352 


ROAD.—Embraces 100.25 miles of track in Terre Haute, tncluding lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, Ill. Rails, 60 to 80 lbs. 95 cars. 

OFFICERS.—Pres., W. R. McKeen, Terre Haute; V.-P., Robt. I. Todd; 
Sec. & Treas., Joseph A. McGowan; Asst. Sec. & Treas., E. J. Davis.— 
V. 84, p. 750; V. 90, p. 1555. 


(a) Terre Hante & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION .—Incorporated itn 1907 in Illinots. Road extends 
frem the Indiana State line near Sandford, Ind., to Paris, Ill., 11.6 miles. 
Began operation Oct. 251907 ¥#Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common —, athe ike. aaiminaoei Dt! cionrocene 
Dit SE eceaicgieade sneae  dskaimeda RRS Hee 
First mortgage $250,000 wont} 1907 5 ¢ M-N 250,000 Nov 1 1937 

guar p & | ($1,000)___.c*j Int. at New England Tr. Co:, Boston, Trust. 


Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co 


EARNINGS.—For calendar year 1911, gross, $55,006; net, after taxes, 
$25,547; other inc., $500; deductions, $12, 500; bal., $13, 547. In 1910, 
gross, $54, 908; net, aang taxes, $26, 448; other inc. -» $500; deductions, 
S12, 500; bal., ‘$14, 448 


OFFICERS. ee. T. F. Grover; V.-P., F. T. O’Hair; Sec., E. J. 
Davis; Treas., John E. Lamb.—V. 90, p. 1555. 

(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—In April 1907 was le to the Terre Haute Indianapolis & 
Fastern Traction for 999 years. The latter company wili pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 A year for organization. V. 84, p 869. 

Entire issue o mmon stock, except directors’ shares. ls owned by the 
Terre Haute Indianapolis & Eastern Reed 

ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city yoy limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Fiankfortto the 
city of Lafayette, with a Samah from Lebanon to Crawfordsville, each of 
which cities is the county seat of its res lve county. Has trackage 
rights to the business centres of Indianapolis and Lafayette 

The franchises run for 31 to 50 years aay 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND ue Date. Interest. Outstanding. Maturity. 
NG a Se naa i 
Pref. ($1, 000 000) , & eo 32x 450,000 See text 

g M-S 2,470,000 Mar. 1 1923 


ist mtge., $3, 000,000, = 1903 
($1 000) a ale Seb! c*j Int. at Knitkerbocker ir. Co., N. Y., Trust. 
.—The remaining $530,000 for improvements, &c. vat 50% and 75% 
i cost. Nos. f., but bonds can be calied on any int. date at 110 and Int. 
" EARNINGS. —For year ending Dec. 31 1911, gross, $431,557; ae. 
after taxes, $164,909; other inc., $500; deductions, $123,500; bal., $41.9 
In 1910, gross, $428, 457; net, after taxes, $168, 322; other inc., $500: 
deduct, $123, 500; bal., $45,322 
ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rall. Operates 20 vestibule 
and 4 An ——. Power house and car barn are at Lebanon. V. 88, 


Dp. or . 59. 
rEIC CERS" ae Robt. I. Todd; V.-Ps., W. Kesley Schoepf, Chas. 
Wk 4 and Harry S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 
Leased.—In April 19 leased to the Terre Haute Indianapolis & 
East. Trac. for 999 hang ‘The latter co. will pay the Int. on the bonds; also 
500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
t. owns entire issue of stock except ‘d rectors’ shares. 


ORGANIZATION .—Incorporated in Indiana on nore 241901. Operates 
on private right of way except in incorporated towns 


STOCK AND —— DS— Date. Interest. Outstanding. Maturity. 
BGG Sree.Cee (BEG wcccce ob da!IB' seccccece fee 
ist mtge., $750, 000 [oy ‘eA Uni 1902 5g J-J 750,000 Jan. 1 1932 

i én.ch)dniteinm male &r nion Trust Co. and Security Tr. Co. of In- 

| dlanapolis, Trust. Int. at Sec. Tr. Co., Ind. 


Bonds.—No sinking fund but bonds are subject to cali after 10 years at 
105 and interest. See V. 78, p. 1223. 

EARNINGS.—For cal. year, 1911, gross, 6199. ary: net, after taxes, 
$58,471; other inc., $500; deduct, $37, 500; bal., $21, 

RC AD. — Embraces 30 miles of track from BL pelea to Martinsville, 


competed | In May 1903. 70-ib. rails: spaces gauge. 
ERS.—Prest., Robt. I. Todd; V.-Ps., W. Kesley ones f, Chas. 
a — John J. Appel; Sec., E. B. Peck; Treas., Jos. cGowan. 
p 





aDIANAPOLIS CRAWFORDSVILLE & WESTERN TRACTION CO,— 
An electric road 


Sold.—Road was sold at foreclosure = April 6 1912 for $1,000,000, the 
upset price. Purchased through Jos. Elliott & Sons of Indianapolis. 
It is rumored that either the pitied syndicate or the Randall-Morgan 
syndicate are the real purchasers. . 94, p. 1057, 982, 416. 

ORG IZATION .—Incorporated in Indiana in 1903 as the Consolidated 
Traction Co., but name changed in 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mail matter. 





- 


ROAD.—Proposed to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the IfMinois Traction Company's system. Section between In- 
dianapolis and Crawfordsville, 45 miles, has been completed, and is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsville, two 
700 k. w. direct connected compound condensing units.—V. 89, p. 348; 
V. 90, p. 372; V. 94, p. 416, 982, 1057. 


rie eee POLIS NEWCASTLE & & TO TOLEDO ELECTRIC RY.—An elec- 
c road. 

Foreclosure Sale.—On April 22 1911 road was sold at foreclosure to W. E. 
Stevenson and D. M. Parry, the original Baym tec for $22,511. Road 
will be operated for a time by the receiver (Union Trust Co. of Indianapolis) , 
the new owners having the privilege of terminating receivership at any time 
they see fit to pay off receiver’s certfs. It is proposed to form a new com- 
ay to take over the road and eventually extend the line to Toledo. 

92, p. 881, 1243. Suit to compel aeRO of contract begun against 

. M. Parry et al on March 1912. 94, p 


" eens tmatetlee, —Incorporated im Indiana on Nov. 23 1904. Has 
interurban private right of way 50 to 100 feet wide, and private right of 
phe Be within city limits of Indianapolis 150 feet wide to terminal at 10th Street 

Massachusetts Avenue. 

Indianapolis Street Ry. has an option to purchase this company’s line 

within the city of Indianapolis at any time. 


STOCK AND BONDS— Date. Interest. Outstanaing. Maturtiy 
Recelver’s certificates ....... .... 6% $487,000 Sep 15, i9l2 


EARNINGS.—For year end. June 30 1911, gross, $150,173; net, $59,366. 


ROAD.—Ww/AIl comprise from Indianapolis to Newcastle, 44 miles; New- 
castle to Muncie, 18 miles (for which right of way has been nearly all pur- 
chased); Newcastle to Richmond, 28 miles. The Indlanapolis-Newcastle 
trunk line, 44 miles, has been completed and is in operation. Power-house 
is at Newcastle. Owns 6 passenger cars and 2 freight cars. V. 88, p. 1499; 
V. 89, p. 778; V. 91, p. 1254; V. 92, 2, D. 88 881, 1243; V. 94, p. 697. 


INDIANAPOLIS & CINCINNATI TR: TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & Cincinnati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, 1385, 1025. 

In 1911 acqu red the Indianapolis & Southeastern Trac. Co. (all of whose 
com. and $30,000 ist M. bonds the old Indianapolis & Cincinnati Trac. Co 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled its com.stock. V.92,p.881,956. Privateright of way except in 
cities and towns. County /ranchises ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 
which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indianapolis. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eo ee ee ee ch ows samen 
Pref $1,000,000 (see text)_... ---- J-J 1,000,000 In ’'11,.1%% 
First mtge $4,850,000 ($1,- =} 1910 5 J-J 1,300,000 July 1 1940 

000) gold (see t text). -0* Interest at Central Trust Co., N. Y., Trustee. 
I&SE pf stk $600,000($100)_ ___- A-O 600,000 In 1911, 5% 

1905 5g J-J 939,000 July 1 1935 


Tee GRR LOOOl deccscicucds In 


t. at Sentnare’ Loan & Tr. Co. , Trus. 
Shelbyv & Southeast list g 


N. 
1902 -J 461,000 ‘Jan 1 1932 

M $500 000 g ($1,000) s f__{Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913: thereafter 5% per 


Ind & S E ist M $1, 000, 000) 
In 


annum. Ind. & S. E. pref. is redeemable at 105 and accrued div. on any 
dividend date. See V. 81, p. 1375 
Bonds .— & Cin. Trac. 1st M. is divided into 3 classes, A, B and C. 


Class A, $1,300,000, all out; Class B, $200,000; and Class C, $3,350,000, 
reserved for extensions, improvements, &c. Entire series of bonds of each 
class is subject to call on or after July 1 1913 at 105 and interest. As to 
pay, of different series, see V.92,p.956. Of the $1,000,000 Ind. &S.E. 
onds, $461,000 is reserved for prior liens. They are subject to call on any 
int. date at 105 and int. Of the Ind.Shelbyv. & S. E. bonds, the entire 
issue may be called on any int. date at 110. A sinking fund on these 
bonds of $10,000 per annum began Jan. 1 1908, for which bonds can be 
called at 105, beginning with lowest number. $39,000 have been retired. 

Dividends.—On pref. paid in 1911, 1%%. 

EARNINGS.—For cal. year 1911, gross, $444,924; net, $194, 356; int., 
taxes and divs. on I. & S. E. pref., $162,128; divs. on I. & C. ‘Tr. 'pref., 
$17,500; surplus, $14,728. 

ROAD .—Operates 58 miles of track from Indianapolis via Rushville to 
Connersville and 47 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 


4 yay ohne cars. 

OFFICERS.—Pres., Chas. L. Henry, oe V.-P., T. F. Rose 
Muncie; Sec., John J. Appel, ‘Indianapolis: Treas., nF. Wild, indianap. 
olis. Office, 123-125 E. Market St., Indianapoils. ov. 91, Dp. 1025, 1385; 
V. 92, p. 322, 881, 956. 


IRONWOOD, MIOH. 


At a & t BESSEMER RAILWAY & LIGHT CO. 

ORGANIZA N .—Incorporated i isconsin. Is a consolidation of 
(1) the Ashland tn Se Co., which owns eet ee of stock of guitane Light, 
Power & Street Ry.; and (2) the Gogebic & Iron Counties Ry. & Lt. Co., 
owner of all the stock and bonds of Twin City General Elec. Co. of Ironwood 
and all the stocks of Gogebic Elec. Co. and Gogebic St. Ry. of Bessemer. 
The two latter companies have no bonds. Controls the electric light, power 
and street railway business in Ashland, Ironwood, Bessemer and Hurley and 
the gas business in Ashland. Also owns some of the most valuable natural 
water powers in Wisconsin. Franchises in Ironwood and Bessemer expire 
in 1941. In Wisconsin operates under indeterminate franchise. 

Wisconsin RR. Comm. has auth. the issue $1,344,000 1st mtge. bonds, of 
which $680,000 are outstanding. 

STOCK AND BONDS.— » SFR Interest. Outstanding. Maturity. 
Common $500,000 ($100) _.._. —.-- aie nite te SEP a 
Pref $200,000 ($100) 6% cum. -.-. Q- 115,000 See text 
First mtge $2,500,000 gold) 1911 5 F-A 680, 000 Feb. 1 1936 

sinking fund < ,000) - .c*{/Int. at American Trust Co., Boston, Trustee. 
Ash Lt, P & St Ry Ist mtgef 1909 g J-J 

$1, 000,000 g si. 000) .c&r{ Int. at he Sav. Bk. 

(Leverett Thompson of Chic., co-Trustee.) 

Bonds .—Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund provides for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 11916. Entire stock and bonds of Gogebic & Iron 
Counties Ry. & Lt. are deposited as additional security. See V. 93, p. 1260. 
Ashland Lt., Pow. & St. Ry. bonds are subject to call on any int. day at 
104 in and after 1914. Sinking fund of 1% of bonds out begins 1912. 

Dividends .—6% per annum is ey paid on preferred. 

ROAD .—Operates 7 % miles of line in Ashland and also about 7 4% miles 
in Ironwood and Hurley. An extension from Ironwood to Bessemer, 7 
miles, is expected to be completed in summer of 1912. 

ERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ash- 
land; Treas., W. Louis Williams, Boston.—V. 93, p. 1260. 


ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 
anization of a pear unty Gas Light & Traction Co... sold under 











oreclosure. oS. p. 5 Does gas and electric light business in Ne- 
gaunee and Ishpet ng 
Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 


perpetual; in Tabeunes. gas, 1933; electric light, 1921. 
$200,000 of debs. formerly outstanding have all been canceled and a 
new issue of preferred stock has been made. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $750,000 ($100)_... -... -c.ccree OE an had ele eal on 
Pref 6% cum $250,000 ($100). -..-. -— ABR IE 8 ea 
First mege $1,000,000 cons} 1910 6 J-J 315, 000 Jan 1 1930 

A I a ee Int. at First Tr. & Sav. Bk., Chic., Trustee. 


AES ) ittiet mtge. bonds are reserved under certain restrictions for 
impr’ts and extens. at 85% of cost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767. 
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OAT INGS.—For calendar year 1911, 
OAD.—Operates 4% miles of track n and between Negaunee and 
Ishpeming. 
FFICERS.—Pres., L. E. Myers: Sec. & Treas. w. H. We: 
1117 Monadnock Building, Chicago.— V —V.91, p. 1767; 'V. 94, p. 279. 351 


ITHACA, N. Y. 

ITHACA STREET RAILWAY. 

Receivership.—On Jan. 6 ieiz, in action brought by Knickerbocker Tr. 
Co. under the 1st consol. mtge., John W. Dwight and Roger B. Williams Jr., 
were appointed receivers for the Ithaca St. Ry. 94, p. 123. The N. Y. 
Auburn & Lansing, an allied steam road, is also in the hands of same re- 
ceivers. Int. due Jan. 1 1912 on ist and 2d mtges. was defaulted but has 
since been paid. A bondholders’ committee has been formed with H. W. 
Fitz., Chairman, Pawtucket, R. 

ORGANIZATION _—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 1908 are for 99 years and cover double-tracked 
portion of road. Other parts of system private right of way or franchises 


ross, $124,455; net, $39,256. 





erpetual. 
r STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325 000 (par $100)... .... <..< cace 325,000 i908,4% 


Consol. mortgage, $750, mw) 1907 5 2¢J-J 475,000 July 1 1957 
gold Int. at Knickerbocker Trust Co., N.Y¥., Trus. 
First mortgage, $175, 600.2... 1892 6 J-J 175,000 July 1 1922 
Int. payable at Farmers L. & Tr. Co., N. Y. 
Second mortgage, $75,009- 1894 6 J-J 75,000 July "1 1922 
Cayuga Lake Elec ist mtge gu. 1894 6 J-D 25,000 June 1 1922 
Bonds.—No more bonds of 1907 can be issued except to retire prior liens. 
by Wy. are = ect to call at 107. No sinking fund. They are guar,. p. &1., 
urn & Lansing 

Dy AC AD .—Owns and operates 8.29 miles of track. Rails 80-Ib. 
OFFICERS.—Pres., A. H. Flint; V.-P., Chas. W. McChesney: Sec. and 
V. 85, p. 40; V. 94, p. 123. 


Treas., H. A. Clark Vv. 84, Dp. 1307; 
JACKSON, MICH. 

MICHIGAN UNITED RYS.—A third-rall and trolley system. 

In Feb. 1912 the Mich. United Trac. (incorp. in Dec. 1911) ene the 
Mich. State RR. Comm. for approval to increase auth. stock from $100,000 
to $10,000,000, divided into $6,000,000 com. and $4,000,000 pref. In the 
petition it was stated that the new company wished to take over the Mich. 

nited Rys. under a a te lease and exchange its com. stock $, for $, for 
an equal amount of Hich. United Rys. stock. V.94, p. 631, 698. In Dec. 
1911, also, the Mich. Rys. was incorp. in Maine (V. 94, p. 68), with $10,- 
000, 000 ($100) auth. stock, presumably to act as a holding company in con- 
nection with the proposed 999-yr. lease. V. 94, p. 207 

ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Rattle Creek Traction ‘Co., and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan Un. Rys. In Oct. 1907 the Lansing So. Ry. was 
incorporated as a subsidiary ee | > build two miles of electric railway 
through Mason, Mich. Stock, $50 

In 1908 purchased Jackson teneniidased Traction Co. V. 84, p. 1183, 
and V. 87, p. 285. Latter company’s franchises in Jackson expire in 1960. 
The city of Jackson has the right to purchase the Jackson Consolidated 
Trac. at an appraised value in 1930 and each 5 years thereafter. 

In April i911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 
operates a steam line between Kalamazoo and South Haven, about 54 miles, 
and (during the summer only) from South Haven to Paw Paw Lake, 17 m., 
and will equip it for electric operation. It is stated that road will be extended 
to Benton Harbor and fast boat service between that city and Chicago in- 
augurated. V. 92, p. 1178. 

On Dec. 19 1911 Mich. RR. Comm. auth. company to issue approximately 
$1,313,000 additional ist & ref. bonds (incl. in amount out. below). 

STOCK AND BONDS— Date Interest. ow nye ts Maturity 





Common, $6,000,000 ($100)_. ___- ee meat x i Ee 
Pref $1,000,000 ($100) 6% cu_ ___- M-S 1°:000,000 ~ See tex 
ist & ref’g mtge $12,500,000) 1906 5¢M-N 5,738,000 May 1 1036 


ld ($1,000, $500, $250,}Int. at Knickerbocker Tr. Co., N. Y., trustee, 
100 and $50) ._...-- &r) or Nat. Provincial Bk. of Eng. }, don 
Mich Tract ist mtge _....... 1901 52g J-J 700,000 ‘June 1 ‘1621 

$700,000 ($1,000) gold__c*| Interest “ ew York Trust Co., Trust 
Michigan Trac ext first mtge! 1903 g¢J-D 500,000 Dec. 1 T6238 
$500,000 ($1,000) gold. _-.c)Int. at Ratiiecbodtior Tr. Co., N. Y., Trust. 
Jackson & Battle Creek 3i-| 1903 5 ¢J-J 1,200. 000 Re - 1 1923 
mortgage, $1,200,000 ($1,-}Interest at Citizens’ Savings & ae Co., 
CE Fe ee Cleve., Trustee, or First Nat. Y. 
Jackson Consol Trac 1st naan) 1904 5 g M-N 790,000 B an 1 Ni034 
$1,000,000 gold ($100, or tInterest at “enséien Trust Co., New York, 
and $1, RIE a oO Trustee 
heads. —Of the $12,500, 000 ist & ref. bords. $3,190,000 are reserved 
for prior liens now outstanding, $1,470,000 for construction or purchase 
of ‘additional lines. $2,102,000 reserved for additions, betterments and 
improvements. Are subject to call after May 1 1916 at 110. V. 82, 
. 1157. See also V. 87, p. 167, 285; V. 88, p. 1437. Bonds are listed in 
ndon. V.90,p.914. The Jackson Consol. ig ae bonds are subject 
to call on any int. date at 105. They are guar., p. » by Mich. Un. Rys. 
On the Michi eo Traction Co. bonds a sinking aA, of 5 % of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391; 
$150.000 of bonds held in sinking fund in Jan. 1912. 
The Jackson & Battle Creek bonds are ag crt to call In any amount 
after 10 years at 105 and interest. V. 75, p. 7. 
Ditvidends.—6% is being paid on pref. stock. 


EARNINGS.—Including Jackson Consolidated Traction Co.: 








Years ending April 30— 10-11. 1909-10. 1908-09. 
RE $1. "448. 813 $1,248,889 $1,026,796 
ODGTAUME CEPONSOS... . oo oc cccccccccs 9,087 684 2 16 568 ,157 

Te os ei wee $649,726 $564,673 $458 ,639 
Bearers Meee Wee... ccccccdcceceece $419,374 $360,736 $305,891 
Preferred dividends. ............... 60,000 60,000 60,000 








a i el i $170,352 $143,937 $92,748 
Passengers carried in 1910-11, 22,046,361, against 19, 860,950 in 1909- 10. 


ROAD.—Operates all city lines In Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owo;so, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 255 miles. 
Through service between Jackson and Lansing ‘began in Nov. 1909. The 
extension of the Pine Lake line from Lansing to Owosso (25 miles) construc- 
ted by allied interests was placed in operation in July 1911. 

OFFICERS.—Chman. of Board, Geo. G. Moore, Detroit; Pres., Myron 
W. Mills, Port Huron; ist V.-P., J. R. Elliott, Portland, Ore.; V.-P. & 
Gen. Mer., A. W. McLimont, Jackson; Sec. & Treas., R. Morrison Jr., 
Jackson: Asst. Sec. & Treas., Kirke Lathrop. General offices, Jackson, 
ar aot. , p. 97, 167, th "285; V. 88, p. 295, 1437; V. 90, p. 106, 914; 

. 91, p. 1026, 1096, 1157; . 92, p. 1178; V. 93, p. 1787; V. 94. p. 68, 207. 


—_—_  — 


JACKSON, MISS. 
EDWARDS HOTEL & CITY RAILROAD CO, 
ORGANIZATION.-— Incorporated July 19 1870 under a special charter 
granted by the Legislature of Mississippi for unlimite?? number of years 
In 1908 purchased the Jackson Electric Ry. Light & Power Co 





STOCK AND BONDS.— Date. Interest. Outstandii:y Maturity. 
I tae a ae Fe | Ee 
Mortgage $1, 000 .000_______ | c 1908 » ea 300.000 Jan 1 1938 


Bonds. —$300, 000 were issued to retire Jackson Elec. Ry. Lt. 
Co.’s bonds; $700, 000 reserved for betterm’ts & add’ns. 

ROAD. —Oper: files 12 4 miles of track. 

OFFICERS.—Pres., F. G. Jones; V.-P. Ben. H. Wells: 
S. T. Carnes; Gen. Megr., Jack Abbott. 


JACKSON, TENN. 

JACKSON RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated In Tennessee in July 1906, and Is suo- 
cessor to the Jackson & Suburban Street Rallroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 


& Pow. 
Cannot be called. 


Sec. and Treas., 

















STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SE. un I i ae oa we 
ist m $6 00,000 ($1, * tate 1906 5 ¢ J-J 494.000 Jan 1 1937 
Nosf. Redeem at 105..cj/Columbla st Co., Loulsville, Trustee. 


Stock and Bonds.—$51,100 stock and $6,000 bonds are held in treasury. 


EARNINGS.—For calendar year 1911, gross, $87,340; net, $36,838; 
fixed charges, $24,973; surplus, $11,865. 

ROAD .—Operates 6.2 miles of track. 60-lb. rail. 

OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. 7 nye Ss. en 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—vV. . 95 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 

any. Railway franchise expiresin 1932. Does entire electric railway bus- 
ness in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)...  __-- -F $900,000 May’12,1% 
Pref 6% cum $500, 000 ($100). __-- 6 Q-F 500,000 May" *) 1% 
First cons mtge $5, 000, a 1911 5 M-S 750,000 Mch 1931 





($500 and $1,000)_____- Int. at State Street Trust Co., Ph an ~ Trus. 
Jacksonv Elec ist M $1,250,-| 1902 5 ¢ M-N 1,207 000 May i 1927 
000 gold ($1,000)___.-~- nt. at American Trust Co., "Boston, Trustee. 
Notes payable Feb. 59 1912 - ,000 < 
Stock.—Of the stock reported “outstanding above, $1, 800 pref. ‘and 
$100,000 com. is held in treasury. 

Bonds .—Of the ist consol. bonds, $1,250,000 are reserved to retire Jack- 
sonville Elec. ist M. and $3,000,000 are for ‘additions and im pts. at 80% of 
cost. Subj. tocallasa whole or in part for sink. fundat105andint. Sink. 
Jund 1% per annum of bonds out begins March 1 1917. V. 92, p. 1564. 
Jacksonv. Elec. Co. bonds are subj. to call as a whole at 105 and int. on og | 
int. date. A sink. fund of 1% annually of bonds out commenced May 1 
1907, which - Anse, be used either for exten. and impts. or in purch. of bonds. 

Dividends n old Elec. Co. com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to Feb. 
1911. On new 7'rac. Co. com. initial div.—1 % % —paid in May 1911;Aug., 
1%%; Nov.,1%%. I1In1912, Feb., 1%%; May,1%%. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $567,548; net, 
$258,371; int. & taxes, $125,621; impt. fund, $12, 500; dividends, $85, 892; 


we Tay $34, 358 
- D.—Operates 43.6 miles of track. Rails, 40 to 70 
s. t 
Cnas. F. 


Has 90 cars. 
Gauge, : 
OFFICERS.—Pres., Geo. J. Baldwin, Savannah, Ga.; ist V.-P., 
B. Sawyer; Sec., Alvah 
Gen. Mgrs. and Transfer 


Wallace; 2d. V.-P., Harry H. Hunt; Treas., Henry 
K. Todd; Mgr., Hardy Croom, Jacksonville, Fla.: 
Agts., Stone & Webster, Boston. —V. 92, pD. 881, 1564. 
RI 
JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 
STOCK AND BO 9 Date. Interest. Ose nee: Maturtty. 


Stock, $250,000 eg Ry Onan gears © ge I, © ee a 
1st mortgage $300 00” aj 1893 6¢J-J 300,000 Jan 2 1923 
gn te eine Trustee. 


Int. at Guaranty Trust Co., N. Y., 
Ounaih Vabiiities June 301911 ___. 982,983 
EARNINGS.—For year ending June 30 1911, gross, $216, i. net, 
$12,125; other income, $14,836; charges, $78,104; deficit, $51,14 
ROAD. —Owns 24.643 miles of track, 55 cars, 2 sweepers. 
OFFICERS.—Pres., A. N. Broadhead: V.-P., arner; Sec. and 
Treas., S. B. Broadhead: Gen. Mgr., G. E. Maltby, ‘all of Jamestown. 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
I >: I SE I SR ne 
lst mortgage, $600,000, gold) 1904 5 ¢g A-O 159 ‘000 Apr. 1 1934 
I a a aa a aad c/JInt. at Title Guar. & Tr. Co., N. Y., Trustee. 
Current liabilities June 30 isii EP RS SEE ea 476, 38 FEIN Ea Pee 
Bonds.—$100,000 are reserved for extensions, &c. No ‘sinking fund and 
are not subject to call 


EARNINGS.—For year ending June 30 ares re $179,170; net, $47,- 
845; interest and taxes, $71,802; deficit, $23,9 


ROAD.—Operates 26.73 miles of track resi ie wood, where connec- 
tion is made with the Jamestown St. Ry., to Mayville, there co re with 
with the Pennsvivania RR., and to Westfield, N. ,connecting there wit 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louls Ry., and 
from Westfield to Barcelona-on-lake Erle. Standard gauge; 80-lb. T rall. 

a thal mero Pe rie A. N Broadhead; V.-P., Wm. Broadhead; Treas. 
S. B. Broadhead; , W. R. Reynolds; Mgr., Geo. E. Maltby; Supt. 
Austin A. Harvey. 











JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION, 
See statement and maps under “Newark, N. J."’ 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO. 


Receivership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors, appointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V. 92, p. 395. A bondholders’ committee has been 
formed. V.92, p.1636. No bond interest has been paid since receivership. 
On Nov. 23 191 Cont. & Comm. Tr. & Sav. Bk., as trustee, began fore- 
closure proceedings in Kane County Circuit Court. V. 93, p. L191, 1532. 
Up to April 1912 no date for sale of road had been set. 


ORGANIZATION.—In January 1907 purchased the Jollet Plainfield & 
Aurora RR., which it now operates. 


STOCK AND BON naam Date. Interest. Outstanding. 
Stock, $1,500,000 ($100)__... -.-- $1,50 ees y ees a 
lst mtge, $1, 500 ,000, gold} 1907 5¢F-A See text. 
($100, $500 and $1, 000) c*/Int. at Cont. & Com, Tr. & S. Bk. ,Chic.,Trus 
Jol P & 4 RR $400, 000, gold) 1903 5 ¢F-A 397,000 Aug 1 1938 
($1,000 &rfjInt. at Cont. & Com. Tr. & Sav.Bk. On... B8i 
BONDS. —First inte, bonds mature serially ending 1942. They are 
subject to call at 105 and int. on any int. day after 1912. $400,000 are re- 
served to retire the Joliet Plainfield & Aurora RR. bonds. The latter are 
subject to call on any int. date after 10 years at 105 and int.; a sink. fund of 
2% of gross earns. began Aug. 1 1909, but at least $3, 000 yearly 1909 to 
1929; thereafter $4,000 yearly; $3,000 have been retired. 


EARNINGS.—For calendar year 1911, gross, $108,938; net, $35,284. 


ROAD.—Operates 45 miles of track between Joliet and Aurora and Jollet 
and Chicago Heights and 2 miles of track in Joliet. Is constructing 5 miles 
additional track in Joliet. It is proposed to extend road from Chicago 
Heights to Hammond, 14 miles. orms a connecting link between Chicago 
& Joliet Elec. and Aurora Elgin & Chic. RR. Has independent entrance 
and terminal at Joliet, and with a sub-station of its own is getting its power 
from the Economy Co. Has a long-time contract for use of terminals at 
Aurora. 60-lb. T rail, standard gauge. 


OFFICERS.—Pres., H. A. Fisher; V.-P., John M. Raymond; Sec., 
J. K. Newhall; Treas., L. D. Fisher.—V.92,p. 395, 1636; V.93,p. 1191, 1532. 














Maturity. 





BLOOMINGTON PONTIAC & JOLIET ELECTRIC RY.—A trolley road. 
Default.—Interest on 1st mtge. bonds has never been paid. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
ee Be eee teneninase é4heb. eodenma 30 ae ae ee 
lst mortga 1905 5 ¢M-S 480,000 Sept 1 1935 


$2,500,000, } 


g ($100, $500 and $1,000). fInt. at Amer. Tr. & Sav. Bk.. Chic.. Trustee. 


SORES. —Sub. to call at 105 & int. any int. date. Nos.f. V.90, p. 235. 
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ROAD.—Has under egy beeen a Eee oe oe he wages “g 
" h 20 miles, ween Pontiac ‘ > 
1S ane ba Rag Pontiac to Chenoa is about 45% completed. 


OFFICERS.—Pres., H. A. Fisher; V.-P., D. S. Meyers; Treas., L. D. 
eaher; Soe,, gone K. Newhall; Gen. Mgr., F. E. Fisher.—V. 85, p. 1004; 
. . Pp. . 


—_ 





KANSAS CITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated In 1903 in New Jersey and ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rall- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V 
76. p. 1143.) Through Metropolitan Street Railway stock, the Kansas City 
Rallway & Light Co. acquired the stock of the Central Electric Rallway 
Co. and practically all of the stock of the Kansas City Elevated Railway 
Co.,and, through the stock of the Kansas City Flectric Light Co., it ac- 
= the stock of the Edison Electric Light & Power Co. (of Kansas 

ity), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, in each instanve the qualification shares held by directors. 

ntrols all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan. 

Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
interurban South Side Ry., both having yoo charters and being or- 
ganized under the General] Railroad Law of Missourl; asso acquired capita) 
stock of the Kansas City Heating Co., having a franchise whichexpiresin 
1935. This last distributes steam in the business centre of the city. 

St Ratiway Franchises.—The franchises of the rallway lines in Kansas 
City, Mo., in which city the greater part of system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu. 
able trackage rights in newly populated portions of the moomes and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 1902 
were renewed, and authority was given to build extensions, all for the 
maxtmum period for which the city had power to grant the same, namely 
to Dec. 191922. By the terms of the franchises the rate of fare is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross receipts. 

Light Franchise.—The franchise of the Kansas City Electric Light 
Co. Is | eee 

Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K. C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry. 
(V.92, p. 1564.) It is stated that receivers were appointed at the instance 
of bankers to conserve the property until satisfactory franchise relations 
with the city can be effected. No defaults have occurred. V. 93, p. 1191. 
See formal statement by R. J. Dunham and bankers’ circular in V. 92, p. 
1565. A protective committee has been formed calling for deposits of 
Metrop. bonds. V. 92, p.1565. On June 15 1911 Judge Hook in U.S. Cir- 
cult Court authorized the receivers to pay prin. & int. of obligations of 
Metrop. St. Ry. maturing in 1911 to the amount of $984,640 from earnings 
of company, provided it would not unduly hamper operation of road. See 
V. 92, p. i701. The city in Sept. 1911 having petitioned Judge Hook to 
require company to live up to its franchise obligations, Special Master Brum- 
bach on Nov. 24 1911 reported that $8,274,800 would be required, provided 
it should be determined by law that the city has the right to enforce such 
requirements. See V. 93, p. 1532. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500,000 ($100). -... .---.-. See. *: sob diLeGe: 
Pref., 5%, n. c., $12,500,000- 

SS eee ae Pees oti die 5Q-M 9,407,500 Mch.'111%% 
Ist Hen refund, M., $20,000,-) 1903 5 ¢ M-N15 10,220,000 May 15, 1913 


Se Pi kitawhetedabdal c*&r}New York Trust Co., N. Y.. and Henry C 


Flower, Trus. Int. at Co.’s agency N. Y 


Notes, $5,500,000 ($1,000) .. 1907 6 M-S 5,500,000 Sept 1 1912 
Underlying Liens. 

Corrigan Con. St. Ry. } 1886 5¢J-J 206 ,000 July 1 1916 
M. ($1,000) g., red. at 110fInt. at Central Trust Co., N. Y. Trustee 
Metropolitan Si: Ry. con.) 1895 5@¢M-N_ 7,242,000 May 1 1913 

age (See text) }Int. at Old Colony Trust, Trustee, Boston. 


ona teee c* &r} Interest -!so pavabl: In New York. 
t. Flec. Ry. list 
$2.500,000 ($1,000) 
guar 


mort..f 1899 5¢eMN_ 2,000,006 May 1 19135 
gold .{ {nterest at Trust Co. of Am., N. Y., Trustee 

c*| Bonds may be called at 105 on any interest 
(day on 30 days’ notice. 


East Side Elec. Ry. Ist M.,)} 1901 52 J-J 250,000 (See text) 
$250,000 gold ($1,000),}Int. at Trust Co. of Am., N. Y., Trustee. 
BOS BGP. caansceenvesde c*}Wm. Huttig of Kansas City is also Trustee 


Controlled Companies. 
Kansas City Elevated Ry. 


ist M. pref. ($600 000)}1892 6¢4J-J $600 000 July 1 1822 
zg. ($1,000) guar. p.&I!., c* 
dq M. gen’l ($2 wre 1892 4¢J-J 2,000,000 July 1 1922 
g. ot p. & i.c*{/Interest at Manhattan Trust Co., N. Y 
Kan. C. & estp. ist M.,) 
$500. 000, = guid, guar.} 1906 ie¢J-J 500,000 July 1 1926 
fee dee Gabe n Sousd sbeea J Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds .—Of the new $20,000,000 mort of the Kansas City Ry. & Light 
Co., $9,780,000 are reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds In denominations of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and Int. on any Int. date. The Metro- 
patian St. Py., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry. in May 

913 mrde mtge. notes aggregating $10,500,000, which are deposited as 
coliatera) under the new Kansas City Ry & Light Co. mortgage: the share 
capital acquired of the Kansas City Elec. Light Co and the Metropolitan 
“treet Ry. has also been so deposited. ” 

Notes of 1907 consist of $4,125,000 series **A’’ and $1,375,000 series ‘‘B. 
They are redeemable on 8 weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2,- 
695.000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of coe waged A oye as are pledged under the Indenture 
of May 15 1903, securing the 1st llen ref. gold bonds. The series ‘‘A’’ notes 
are convertible at option of holder into 6 &% shares of com. and 7 shares of 

ref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
‘A”™ notes are In treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, p. 1045. Mtge. \s closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 195 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 


Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, principal 

and Interest, by endorsement by the Metropolitan Strect Ry.: so are the 
dM general 4s. The guaranty on the latter was 3% per annum until 
July 1895 and since then 4%. For form of guaranty, see V. 73, p. 1160. 


Dividends .—First div., 14% on pref. stock, was paid on June 1 1904 
and 144% quar. since then, to and incl. Mch. 11911. None since to Apr. 
1912. See V. 92, p. 1375, 1436. 


REPORT .—For years ending May 31. Passengers carried for revenue 


in 1910-11, 117,364,925; transfers, 48,806,427. Report for 1910-11 in 
V. 93, p. 1458. 


1911. 1910. 1909. 
Sree Seas cbc ts SE ET ee $7,727,680 $7,161,042 $6,627,977 
Operating expenses._........__._.. 4,450,534 4,153,250 3,766.788 








Hh, phat rae ee ee ee $3,277,146 $3,007,792 $2,861,189 
45 17.399 218 


-_—- | — eee ee mee ee 





Total net earnings 




















ascii alaideteiiel 4 titi $3,322,637 $3,025,191 $2,862,407 

Fixed and other charges....._____- 2,398,890 2,157,962 2,105,780 
soli, staan AEM OLE EE Pe $923,747 $867,229 $756,627 
Divs. on pref. stock..........-. (3 34%)352,781 (5)470,3875 (5)470,875 
ee ee ee ee ee $570,966 $396,854 $286,252 


| 





ay oi tetires 136.13 miles of road and 260.6 miles of track. Light- 


ing gad 31 1911) equivalent to 1,092,312 16-candle-power incandescent 
Ss. 


OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman: Sec. and 
Treas., J. A. Harder; Compt., R. J. Clark.—V. 90, p. 1044, 1363; V. 91, 
p. 589, 714, 790, 871, 1629; V. 92, p. 395, 595, 1375, 1436, 1564: V. 93, 
p. 1386, 1458, 1532, 1668. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 
Formerly the Kansas City-Leavenworth Rallroad and name changed to 
Kansas City-Western Ry. as long-time franchises in territory served. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Detans Gee Cee hc a ee ne RR SE Sa ACRE 
ist ref mtge $5,000,000 gold) 1905 5 g M-S 1,650,000 Sept 1 1925 


(coup, $1,000; r, 
$5,000, $10,000) 


Stock and Bonds.—$1 ,400,000 of bonds were Issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for general corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
oe gto abe under customary restrictions. Entire outstanding Issue is 
red. on any int. date at 105 and Int. V. 89, p. 1483. 


REPORT.—For year ending June 30 1911, gross, $357,234; net after 
taxes, $126,280; fixed charges, $82,500; surplus, $43,780. In 1910, gross, 
$362,495; net after taxes, $130,426; fixed charges, $82,500; sur., $47.926. 


ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25 % miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Strect Ry. 


OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V. P. and Gen. At- 
turney S. D. Hutchings, Sec. and Treas.; J. W. Richardsun, Gen. Supt.’ 
7" ia’ ag Te as General office, Leavenworth, Kan.—V. 89, p. 1483; 

. . Dp. . . 


MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.*’ 


ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Sr 0  ouone a EERE Se ES 80 
Ist mortgage $600,000 gold) 1996 5¢ J-J 600,000 Jan 1 1956 

($1,000) ...-CJ Fidelity Trust Co., Kansas City, trustee. 
EARNINGS.—For cal. yr. 1911, gross, $104,808. In 1910, gross, $93,969. 


ROAD.—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe. 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails. 
Has 13 cars, including passenger and freight. 


OFFICERS.—Pres., W. B. Strang: V.-P., A. F. Hunt Jr.: Sec. & Treas. 


Wm. Littler; Gen. Mgr., Thos. Riley. General offices, Overland Park, 
Kan. V. 87, p. 614; V. 89, p. 1281. : 


— 


$1,000, ge at Standard Trust Co., New York, 
us 





Maturtty. 








KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGION ELECTRIC R). 


Default.—Default having occurred Dec. 1 1910 on Ist M. bonds, upwards 
of 90% of holders assented to plan of management. Coupons from assented 
tonds due Dec. 1 and June 1 1910 were canceled, and coupons to June 11915 
stamped, payable at rate of 4%. The coupons from assented bonds due 
Dec. 1911 were paid under plan. Privilege of assent was still open in 
April 1912. In March 1912, bondholders’ committee formed by Geo. B. 
Atlee & Co. filed suit to compel payment of Dec. 1911 int. on bonds held by 
them, which interest was refused unless they deposited their bonds under 
plan of management. V. 94, p. 831. 


ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and Is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 8&6, p. 670. 

STOCK AND BONDS.— Date. 
Common $925,000 _....  -..- 
Nt OT SG PE eee eT SN 
lst mtge $1,000,000 gold) 1905 5 ¢J-D 

($500 and $1,000)__.___. cjInt. at Integ. T. I. Tr. &S. D.Co., Phila. ,Tr. 


EARNINGS.—For year ending Dec. 31 1911, gross, $67,283; net, after 
taxes, $18,424. In 1910, gross, $62,034; net, after taxes, $18.179. 


ROAD.—About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12 & miles, has been completed as 
far as West Grove, and Is in operation to that point. Gauge, 5 ft.2 In. 
60 and 70-lb. T and girder rail. . 

OFFICERS.—Pres., Geo. Kessier, Phila.; V.-P., Clarence L. Harper, 
Phiia.; Sec. and Treas., Philip E. Guckes, Phila.: Supt., H. Raluss. Kennett 
Square, Pa.—V. 86, p. 670; V. 91, p. 1575, 1631, 1712; V. 94, p. 831. 


a 


KENOSHA, WIS. 
KENOSHA ELECTRIC RY.—A trolley road. 


About May 1 1912 the North American Co. purchased control and it was 


expected would shortly turn the company over to the Milw. Elec. Ry. & 
Light Co. V. 94, p. 1249. 


ORGANIZATION .—Franchlise is for fifty years from June 2 1902. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)___._. ___. Pi yeaa RRR SS 
First mortgage $1,000,000{ 1907 5g A-O 500.000 April 1 1927 
($1,000) gold Western Trust & Savings Bank and Wil- 
loughby G. Walling, Chicago, trustees. 
ROAD.—Operates 7.4 m. of track in Kenusha and to N. and S.Kenosha: 


EARN (NGS.—For cal. year 1911, gross, $102,318: net, $39,652; in 1910, 
gross, $93,191; net, $40,304.—V. $4, p. 1052; V. 88, p.101; V.94, p. 1249. 











KEOKUEK, IA. 
KEOKUK ELECTRIC CO. 


ORGANIZATION .—-Incorp. in Illinois on Dec.5 1911 as successor to 
the Keokuk Elec. Ry. & Pow. Co., Keokuk Gas & Elec. Co., Hamilton Lt. 
& Pow. Co. and Keokuk & Western Ill. Elec. Co., control of which was pur- 
chased in 1911 by Stone & Webster of Boston. Stock (all one class), auth. 
and issued, $650,000 ($100). No bonds. Will do electric railway and 
power business in Keokuk, Ia., Hamilton, Ill., and Warsaw, Ili.; electric- 
lighting business in Keokuk and Hamilton, gas business in Keokuk. 

OFFICERS .—Pres., Charles F. Wallace; Sec., Clement R. Ford; Treas., 
Henry B. Sawyer.—V. 93, p. 1725 








— 


KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION.—Incorporated May 1902. 
the Galesburg & Oneida Elec. Ry. Co. 


STOCK AND BONDS— Date. Interest. 


Is a reorganization of 


Outstanding. Maturity. 


Come. Bee GEE) caac  eana’ abeccese RR eC 
Pref., $400,000 ($100) 6% cum ....  ..-..-.. ge Aare gaa 8 
First mtge, $400,000, ($500 4 1906 5SgJ.-J 400,000 July 2 1926 

A SP Ee ata i c&rjInt. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr. 


Bonds .—Are red. on any int. day at parandint. Nos. f. 

EARNINGS.—For 12 mos. ending June 30 1910, gross, $72,905; net, 
$19,573; int. & taxes, $23,586; deficit, $4,013. 

ROAD.—Has city line in Kewanee & Wethersfield, and interurban 


between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder ralls. Gauge 4 ft. 8 in. 
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ELECTRIC RAILWAYS 


[| VOL, LXXXXIV. 











OFFICERS.—Pres., W. H. Lyman; 4 ~P., H. W. Crane; Sec. & Treas., 
F. M. Lay; Gen. Mgr., R. H. Hayw 


————————— 


KEYPORT, N. J. 
JERSEY CENTRAL TRACTION CO.—Troliey. 


ORGANIZATION.—This was formerly known as the Keyport & Mata- 
wan Street Ry., a horse line, but has been operated as an electric railway 
since July 1901, and name changed as above on Oct. 4 1901. Company owns 
franchises for the carrying of freight and transports brick, gravel, &c., for 
docal industries. 

Company also owns 462 of the 500 shares of stock and all of the bonds of 
the Middlesex & Monmouth Electric Licht, Heat & Power Co., which fur- 
mishes light to Keyport, Matawan and South Amboy 


STOCK 00 BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 1,500 000 

8786, 000 goida| 1901 5 "750 ,000 Nov 1 1931 
one and $1, 





ist mor 

te te olonial Trust Co., Phila. , trustee. 
ref. mt = i 500 000 1904 KS¢J-D 750 ,000 Dec 1 1954 
x ($1,000) c*{Int. at Fidelity Trust Co., Newark, trustee. 
weal ¢ —Ot tha $1,500, 000 new bonds, $750,000 are ‘reserved to retire 
the first 5s. The new bonds are redeemable at 105 and int. Dec. 1 1914 
or any interest period thereafter. Of the $750,000 ist mtge. bonds, $518,000 

were held in Apr. 1912 ready for exchange into gen. mtge. bonds. 


REPORT .—For calendar year 1911 (incl. Mid. & Mon. Elec. Light), 
gross, $270,975; net, $114,176. 


ROAD.—Owns and operates 36.09 miles of road from South Amboy, Key- 
Part and Bellford to Red Bank; Bellford through Atlantic Highlands tc 
ighland Beach; Freneau through Matawan to Keyport, N.J.; also operates 
5% miles additional under contract. Standard gauge 60-lb. T an “aes 
er rails. Nearly all over private right of way. 31 passenger cars, 2 eleo- 
tric locomotives, 27 freight cars, 3 other cars and 2 snow plows. An ex- 
tension from South Amboy through Mechanicsville and over the Raritan 
River Bridge to Perth Amboy was completed in 1910. 


a at i .—Pres., Jas. H. Morris, Morris Bldg., Phila.; V.-P. & Gen 
G. I. Brown, Keyport; Sec. and Treas., W. U. Moyer, Morris Bldg. mt 
Phis.: Asst. Sec. & Asst. Treas., Harry Kreider, Keyport, N. J.—V. 76, 
D. 1300; V. 92, p. 461. 





—_ 


KEY WEST, FLA. 
KEY WEST ELECTRIC CO,—A troliey road. 


ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business in addition to entire street railway business 
of the city; also owns /ranchises for manufacture ot gas. Franchises expire 
1997. In June 1904 acquired the Key West Electric Licht & Power Co. 
V. 78, p. 2334. In June 1906 was mee by Stone & Webster of Boston 
and re-capitalized as below. V. 82, p. 1 

STOCK AND BONDS— Date, 
Common $500,000 waere- =" be 
Pref “ 000 ($100) 6% n 

mortgage $1,000, 000 1906 5 ¢ F 450, 000 Aug 1 1956 
gold Interest at hace Street Tr. Co. Boston, Tr. 

Bonds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. Sink. fund of 1% of bonds out began Dec. 1 1907, if earned; on 
Dec. 1 1912 becomes obligatory. Preferred stock is redeemable at par. 


P ae ea cacaagen 5.1 miles of track; 60-lb. steel rails; 10 cars. Gauge 
t.2% 


OFFICERS.—Pres 


ome Outstanding. Maturtty 
$500,000 


., George J. Baldwin, Savannah: ist V.-P., Charles 
4 Wallace; 2d V.-P., Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry 
Sawyer; Megr., Donald Stewart, Key West, Fla.; Gen. 


‘Mgrs, Stone & 
Webue Mgt. Assn., Boston.—V. 82, p. 1496. 





KINGSTON, N. Y. 
RINREEOS CONSOLIDATED RR. 


wey in Control.—In 1909 control passed into hands of Fred. T. Lay 
Springfield, Mass., general contractors, and others. V. 88, p. 143 


": Matiaicmamareands .— This is a consolidation on Dec. 11 1901 of the Kings- 
fon City RR. and the Colonial ae Traction. 


STOCK AND BONDS— Interest. Outstanding. 

Common, $200,000 ($100) $200,000 
Preferred, 4 % cum $200,000 200 000 Jan '11,4% 
1901 J-J 532,000 Oct. 9 1951 


First consolidated mortgage 
$700,000 ($1,000) gold_-_c*|Int. at Mar attan Trust Co., . ¥., Trustee. 
1909 5 J-J none Jan 1 1939 


Second rtgage, $250,000 
En i ee Int. at Manhattan Tr. Co., N. Y., trustee. 
1893 5 M-S 150,000 Mch. 1 49s 


Kingston City 
Consol $150,000 ($1, 000) nol 
bject to - before mat’y\Int. at ae Loan & Trust o.. N. 

Bond b =pal 5q 6, es On demand 

Bon is $106. #00 of the $700, 000 counetidated mortgage 1s reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 

Dividends .—4% was paid yearly on pref. stock since consolidation up to 
1908, when 2% was paid Aug.1. None to Jan. 11911, when 4% was paid. 
None since then, up to Apr. 1912 

ROAD _—Embraces 8 — of track. Rails, 70, 80 and 90-lb. 40 cars, 
3 mon plows. 

PORT .—For year end. Dec. 31 1911, Seats. $160,396; net, $87,824; 

Py taxes, &c., $51,615; Pee. $36.2 

OFFICERS.—Pres. - Fred T ah “sprintcia. Mass.; V.-P., He C. 
Page, Worcester, Mass.; Sec., Aug. Kingston; Treas.. Abm. Has- 
brouck, New York; Supt., GB. Bow, ton.—V. 73, p. 1160; V. 89, 
Pp. 225, 529; V. 90, p. 303. 








— 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY & LIGHT CO. 


Controlled by American Cities Co., which owns all the stock. 


ORGANIZATION.—Incorporated in Tennessee on Aug.5 1905 as a con- 
4olidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. oes all the street railway and all municipal and commercial 
electric-lightin “es | ower business in Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
are perpetual, except as to 1 miles of street rallway, which latter run until 
Nov. 28 1946. Isidore Newman & Son of New Orleans are fiscal agents. 

In 1911 $1,500,000 com.and $500,000 pref. yo - was all made one class 
and increased to $2, 050,000. 

STOCK AND BONDS— 
Stock $2,050,000 ($100) 

Ref & ext mtge .. 000, oo 

($500 and $1,000 
-Consolid we untge $3, 000, vi 


Date. Interest. Outstanding. Maturtty. 
$2,050,000 See text. 
sons 5 J-D 950, 000 evae 1 1946 
. at Guaranty Trust Co., N. . 
5 gM-S 1,601, 000 Sept. 1 

gold ($1,0 st Co., NewYork, Trustee. 
Knoxville Trak 50 5 £ - 824,000 April 1 pone 
000 g tax free($1,000)__ c*|Int. A Baltimore Tr. & Gu. Co. Balt., 8. 
Stock and Bonds.—Of the ref. & ext. mtge., $3,000,000 are reserved for 

| aed liens and $6,050,000 are for add’ns & imp’ts under certain restrictions. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market a at price to net not less than44%%. Annual sinking fund, 
beginning Oct. 1 1915, equal to % of 1% of total amount of bonds out. Of 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds. Bonds are redeemable at 107 4 and int. on 60 days’ notice. Sink. 
of 1% of all bonds out (incl. Knoxville Trac. bonds) began 





fd. annually of 


Sept. 1 1910, and after 5 years is increased to 1% annually. $14,000 of out- 

standing bonds were held in sink. fd. on Jan. 11912. The Knoxville Trac. 

Co. first mtge. bonds are not subject to call. $26,000 have ey canceled. 

Dividends .—First dividend on common—2 %—June 29 1907, Hy was 

aid tag Rad and 1% Dec. 1907; in 1908, 4%; in 1909, 7%: in 1910 , 8%; 

n 1911, 10%. These divs. were paid before stock was all made one class. 
REPORT .—For calendar years. Pass. carried in 1911, 11,254,845. 

Net after Tazes. Interest, &C. Surplus. 

$352,962 $160,866 $192,096 

365,054 0,371 224,683 

302,486 138,038 164. 448 

ROAD —Owns 45.82 m. of track, incl. 8.80 miles of double track, 70-1b. 

and over T andgirder rail. Has 66 open cars, 54 closed and semi-converti- 

‘bie cars and 11 work cars; total, 131. Owns one park and leases another. 





OFFICERS.—Pres. & Gen. ud, 
Sec. & Treas., Leon Fender; Au 
p. 345, 405, 793: V. 88, p. 1620 


C. H. Harvey; V.-P., W.S. Shields: 
J. E. Tappan.—. V. 83, p. 38; V. 85, 


_ i — 


KOKOMO. IND. 
KOKOMO MARION & WESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in [Indiana in Feb. 1903 under general 
railroad laws as successor to the Kokomo Converse & Marion Traction Co. 
{n April 1903 acquired oY gong the entire capital stock of the Kokomo 
Railway & Licht Co.. which was merged in Jan. 1906. Owns lighting plant 
in Kok private richt of way. Franchises run 50 years. 





okomo: 

On Sept. 21 1910 the Kokomo Public Utility Co. was incorporated in 
Indiana for the purpose of constructing a steam-heating B eee os in Kokomo. 
It is owned and controlled by the Kokomo Marion & Western Trac. Co. 
and all its bonds and obligations are guar. by same company. 
franchise from 1911. 

Owns entire capital stock of the Kokomo Frankfort & Western Trac., 
whose bonds it guar., p. & 1. Also leases that company for 42 years. 
V. 93, p. 408 


STOCK AND BONDS— Date. 
Common, $1,000,000 ($100) 
Preferred, 6% $100, 000 ($100) ..-. 
First mortgace $1 000,000 1903 

gold ($500 & $1,000) )_._.c*) Interest “ 
Kokomo Ry & LI rht ist mtgej; 1903 

$350,000 ral 1,000)__.c| Int. at Secarity Trust “er . rnd 
Kokomo Pub Util ist M$300,-| 1911 5 ¢g M-N 150,000 May 1,103 1 1036 

000 g ($1,000) gu p &1i __c* te at Union Trust Co., Indianapo is, 

Bonds —$250, 000 of K. M. . lst M. bonds are reserved to retire a aiike 
amount of bonds of the Th hl R . & Lt. Co.; the remaining $100,000 un- 
der this latter mtge. has been cance ed. Bonds are subj. to call at 105 & int. 
See V. 76, p. 114 Vv, 77, p. 451. The es Ry. & Light bonds can be 
called at 105 and are guar., prin. » by Kokomo Marion & West. 
Kokomo Pub. Util. bonds are subj. to call on any int. date at 105 and int. 
Remaining bonds can be issued for 80% of cost of gas a &c. They 
are guar., p. &1., by Kokomo Marion & Western gli p. 1377. 

Dividends. —On pref. stock, 6% per annum {is being ae. common 
first div.—-1%—pald Aug. 10 1909. In 1910, 3%. fn’ 1 Oli. Feb., 14%; 
Aug.,1%%. In1912, Feb., 14%. 


REPORT.—For calendar year 1911: Total gross (incl. both Rallway & 
Lighting), $377, 385: net, $156,655; int., taxes, &c., $60,392; divs. (3% 
com., 6% pref.), $36, 000: deprec’ n, $20, 253; surplus, $40,010 


ROAD. —QOperates 364 miles of track in Kokomo and trom Kokomo to 
Marion. Is connecting link between the Northern Traction Co. and the 
Union Traction Co. of Indiana. Standard gauge. 70-lb. T rail. 10 cars. 
On Dec. 31 1910 had 2,090 light and power consumers. 


OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Rirkpes or Sec., 
Treas. and Gen. Mgr., T. C. McReynolds; Asst. Gen. Mgr Palmer; 
one C. oo Supt., H. P. Martzolf.—V. 83, p. 1098: V. 92, p. 1375; 

. 93, PD. : 


(1) Kokomo Frankfort & Western Traction Co. 
Entire stock is owned by Kokomo Marion & Western Traction Co. 


ORGANIZATION .—Organized in Indiana in June 1911 to build an 
interurban railway between Kokomo and Frankfort, Ind. Property has 
been leased to the Kokomo Marion & Western Trac. for 42 years. Private 
right of way except for street crossings, a terminal py en purchased 
in Frankfort in lieu of using streets for right of way n 1911 Kokomo 
Jranchise had 42 years to run; that in Frankfort 50 years. 


STOCK AND BONDS—_ Date. Interest. Oe ate Maturity. 


Stock $100,000 ($100) 
ro tty oe — eols} 1911 52 J-J wee 000 July 1 1941 
~~ ....c*j Int. at Ft. Seard. Tr. & Sav. Bk.,Chic.,Trus. 
Bonds. a= et BB bonds are reserved for future additions, extensions 
and impts. at 80% of cost under certain restrictions. Red. on any int. 
mar at 105 and int. on 60 days’ notice. Bonds are guar., p. &1., by Koko- 
o Marion & West. Trac. V. 93, p. 407. 


ROAD .—Is constructing 24.72 miles of track, Incl. sidings, between 
Kokomo and Frankfort. Will be completed and in operation, it is ex- 
pected, by June 15 1912. Standard gauge. 70-lb. T rail. 


OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec.- 
Treas. & Gen. Mgr., T C. McReynolds.—V.93.p 407. 


Has a 25-yr. 


Interest. Outstanding. Maturity. 
- -" $1,000,000 Feb.10° gots 
100, 000 See text 
ee 750,000 Juiy 1 a 
marsty Trust Co . Dg Trust 
250 0 Jan, a 1938 





LACONIA, N. H. 
LACONIA STREET RAILWAY. 


in Nov. 1906 control changed hands, see the new interests also acquired 
control of the Laconia Electric Lightin 


ORGANIZATION .—Formerly the ieiés & Lakeport Street Ry., but 
name aa he to above in 1894 

STOCK Interest. Outstanding. 
Common, $100, 000 (par $50) 


$100,000 
Pref., 6 % cum. -, $40. HOU ($100 iy Se 40 000 
First mtge, $91,000 ($1,000) - Pan 5 M-N 91, 000 Mey 1 1919 


terest at American Trust oston. 
Second mortgage, $40,000 5 M-N 40,000 May 1 1919 


1904 
($1 ,000) Interest at People’s National Bank. nia. 
Dtvidends.—Iin 1893-94. paid 5%; in 1894-95, paid 4%: none since. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 
ga ° 


Maturtty 


uge. 
EARNINGS.—For years ontine June 30: 
1911. 1910 911 1 


1 ; 1910. 
and taxes $9,631 $10,640 
9,503| Bal. for year sur.284 df.1,137 

L. Pierce, Leominster, Mass.; Sec., Geo. P. 
n. Mgr., Wm. H. Tylee. Office, Boston, Mass. 
Oro Re 


LA CROSSE, WIS. 
LA CROSSE CITY RAILWAY. 
ORGANIZATION .—Chartered Nuv. 17 1885. Franchise runs till preme 
STOCK AND BON $100) Date. Interest. Outstanding. Last 


Die 
Stock, $500,000 ( ee below. $500, 000 In 1911, iy: 
First aoe $400, Magy y g J-J 220,000 


($1,000) t. at Wisconsin Tr. Co., Milw., crunen. 
Dividends.—For 1892, 7%: ah. none 18904, 7%: 1898,7%; oa" 7%: 
1900, 5%; 1901, 6%: 1902, 7%: 19 ~t 1904, 7%; i905, S% 1906, 
8%; 1907, 1%%: in 1908 and 1909, po 1910, 6%; i911, 
EARNINGS.—For cal. year 1911, gross, $149,544; net, Fagot 
ROAD .—Owns 16.08 miles in city of Lacrosse. 


OFFICERS.—Pres., B. E. Edwards; Sec., P. J. Riegger; Treas., R. C. 
Whelpley; Supt., Peter Valier.—V. 84, 84, p. 1182. 


_—— 


$36,200 $34, 293 | Int. 

9,915 

OFFICERS.—Pres., H. 
Munsey; Treas. & Ge 





LAEE. CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 


ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company aoqured the Lake Charies Street Ry. Co., operating an electric 
railway in Lake Charlies and Lake Charies Ice, vient’ & Water Works Co., 
ty nga an ice plant, electric-light and power department and 
water system 

Franchises expire: street railway, 1941; water works, 1916; electric light 
and power, 1926. 

STOCK AND BONDS— 


Date. 
Stock, $200,000 


Interest. Ousea non Maturtty. 
First mortgage, $500,000 fi 1909 g F-A 300,0 See text 
($500 and $1,000) Tater State” Trust & Bkg. — New Orl., Tr. 


Bonds. Tas bonds are for improvements and extensions en basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from ey 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chic. Sav. Bank & Trust Co., Chicago. 
EARNINGS.—Of yt com poe for Pr gross, 
oper. expenses, int. & taxes, $128,305; net, $54,902 
ROAD consists of 7.64 ? of track. 60-Ib. oa 
OFFICERS. —Pres., J. A. Landry; Sec., P, QO. Moss.—V. 89, Dp. 919. 


$183,226, 
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PA. 
connecticut Feb. #7 I RAILWAY. LIGHT & POWER CO,.—Incorporated in 
t Feb to own, control and operate electric railway and 


roperties. V. 84, _* “STL, 392. Has acquired all the pes ‘mock of the 

nited Gas & Electric Co. Owns entire com. stock of Lancaster County 

Ry. & Light Co. V. 84, p. 693. See financial statement of Susq. Ry. & 
Light & Power Co.in V. 93, p. 1782. 


STOCK— Date. Interest. Outstanding. 
ree — $10,000,000 ($100) .... $4,198,000 Jan. ae 1% 
% cum to 7%, 


Stoc 5 
$10, 000, 000 ($100) 5 M-S 4,434,200 Mch. °12,2%% 


Stock.—After 5% has been paid onthe common,the preferred will share 

couey with the common in non-cumulative dividends Lor to : * all other 
dends accruing to the common shares. V. 84, 

Dividends .—First div. on pref. of 24% paid oe. 1907" "In 1908 to 
1911 incl.,5% perann. In 1912, yar 2%%. On common, first div.— 
EPOF July 1911. In 1912, Jan., 1%, 

ORT.—For cal. year 1911 (incl. sub. cos.), net accrued from sub. 
$614,603; pref. div. (Susq. Co.), $214,052; com. div. (Susq. Co.), 
$83, 606; retained in surp. accts. of sub. cos. * $262, 751; surplus of Susq. 


Co., 
Geo. Bullock; V.-Ps., R. E. Griscom and S. J. Dill; 


Last D 


$ 54, 194 
OFFICERS .—Pres., 
Sec. & Treas., Henry Morgan; Asst. See's & Treas’s, Ww. = 
S. A. Fahnestock.—V. , p. 1416; , D. 845; V. 90, Dp. 1103; V. 91, Dp. 
465, 590, 653, 1712; V. 03. Dp. 1637: ¥. o3. Dp. 1727, 1782: V. 94, p. 692. 

(1) Lancaster County Railway & Light. 


ORGANIZATION .—Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas — electric properties, whose stocks 
are placed under the mortgage of 190 
Conestoga Traction Co., Edison Electric Co. 

Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock com $1,350,000 ($50)_.... o Q-M $1,210,000 Mch’12,24%% 
ie Ait 000 ,000($50) 5°% cum. ____ Q-M 1,000,000 Mch’12,1%% 

rtgage, 31,000,000 gold) 1901 5 ¢J-J 1, 000, 000 July i 1951 

($500 and $1, 000) Se eS c* | Interest at Lancaster Trust Co., Trustee. 

Securities of Lines Controlled— 

Conestoga Trac lst M$2,000,-)| 1900 4 J-J 1,277,500 Jan1 1950 
000 ($100, $500&$1 ,000)c* Int. at Prov) Life & Tr. Co., Phila., Trustee. 
Lancaster City RR Ist be 1890 5 g A-O 160,000 Apr. 1 1920 
($100 and $500) *;Int. at Metropolitan Tr. Co., N. Y., Trustee. 
W E St Ry list M $225, 000 1891 5 M-! 225 000 May 1 1921 

($100 and $500) __-_-_-_- Int. _ Metropolitan Tr. Co., N. Y., Trustee. 

Lancaster Trac first mies 189 5 A-O 225 000 Apr. 1 1923 

($100, $500 & $1,000) _c*/ Int. ae Lancaster Trust Co., Lanc., Trustee. 

Conestoga Trac car trusts... ___- 

Lanc G L & F Ist M $300,000 


-~—<———— «= -~—<—<—-—- — — — © « 


0 
5 J-J 300, "000 Jan 1 1925 
at Lancaster Trust Co., Lanc., Trustee. 


[ise dhs cembeussbace cjIn 
Second mortgage $400, 000 1900 5 J-J 0, 000 Jan 1 1936 
| ee eee ie Int. at Lancaster Trust Co., Lanc., Trustee. 
ber) + 4 aooee $100,000 gold 1911 % 100, 000 Jan 1 1936 
) 


c*jInt. at Lancaster Trust Co., Lanc., trustee. 
Columbia Gas Co Ist mtge| 1911 5-J-J 5, 000 Jan 1 1941 
$200,000 ($1,000)____c*j/ Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison Electric Illuminating PRS 5 J-J 0,700 July 2 1922 
Co first mortgage______-_- Int. at Equitable Trust Co.., Tru 
New list M ($100, $500 and| 1895 5 J-J 279, 300 yg 1 25 
$1,000) $20, 700 reserved }Interest at Lancaster Trust Co., Lancaster, 
for ESE ape c&r Trustee. 
Ist & jr '- $750,000 gold 1910 5 M-N 190,000 Nov 1 1940 
($1, Redeem. at 105 and int. on Nov. 1 1920 or 
any interest date theraefter. 
Col E1L, H & P ist M ot} 1905 5 M-N 125,000 May 1 1935 
$125,000 ($1,000) ___c&érjInt. at People’s Trust Co., Lancaster, Trust. 
Manheim & Suburban a 


1911 5 A-O 80, 000 Oct 1 1941 
mtge $100,000... ..-.-.~ Int. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga Realty Co Ist M) 1908 270, 000 May 1 1958 
$500,000 sinking fund g_c*Int. at Lancaster Trust Co., Lanc., Trustee. 


Bonds .—Of Conestoga Trac. Ist M. bonds $610,000 reserved to retire 
rior liens, $112,500 reserved to be used for the reduction of rentals. Of 
nce. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire lst M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp’ts at 
85% of cost thereof. Of Edison Elec. Illum. Co. Ist & ref. bonds, $300,000 
reserved to retire underlying bonds; $260,000 held in treasury for imp’ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 


Dividends.—The first dividend on the preferred stock (3%) was pas on 
July 1 1904 and 3% was again paid on Oct. 1 1904. In 1905, 3% 
(see V. 79, p. 2796); July, 3%; Dec., 44%. in 1908. 64%%. 1n1907.7% 
In 1908, 5% ° in 1909, 5%; in 19 10. 5%; in i911, 5% On common: in 
1908, 10% o; in 1909, 10%; In 1910, 10%: in 1911, 10%. 


REPORT-——For 12 mos. ending Sept. 30 1911 of Lancaster County Ry. 
& Light Co., surplus from sub. cos., $285,421; other income, $11,409; fixed 
charges, $50,000; pref. div., $50,000; surplus, $196,830. 


ROAD.—The Conestoga Traction Co. (the operating company) leases 
162.69 miles of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbla, 8.43 miles; Lancaster & Lititz, 9.92 miles Colum- 
bia & Ironville, 4.38 miles: Columbla & Donegal, 5. 06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15 m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street ee, 6.40 m.; 
the Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersville 

Ry. 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry.,11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m.,andthe Lancaster «& Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a renta of. 6% on stock. 
| nif gas one electric cos. had 8,168 gas and 3,616 electric Meters in use on 

an. 1 1912. 


OFFICERS.—Pres., W. W. Griest; V.-P., George Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas., J. S. Graybill.—V. 79, p. 501, 1330, 
2796; V. 84, p. 271, 390, 570, 693; V. 91, p. 463, 1447; V. 93, p. 1783. 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999 years 
to the Conestoga Traction at rental of 6 % on its $400,000 stock. No funded 
debt. V. 73 p. 236. 

(c) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This company was incorporated with $225,000 
capital stock on Sept. 17 1901. ” Owns road from Ephrata to Adamstown, 
8.11 m., which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 

(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 

ORGANIZATION.—Operates a line from Blue Ball to Terre Hill. Is 
leased to the Conestoga Traction Co.for 999 years at 5% on its $120,000 
capital stock. 

(f) Lancaster & Eastern Ry. 


ORGANIZATION. Teak 17.84m. of track Sane Lancaster to Chris- 


tilana. Capital, $430,000 as leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 


No 











(g) Lancaster & Quarryville Street Ry. 
ORGANIZATION.—Consists of 8.39 miles of track. 

toga Traction at rental of 6% on Its $225,000 stock. 
(h) Elizabethtown & Florin Street Ry. 


ORGANIZATION .—Consists of 6.40 m. of track. Oct. 11908 was leased 
to Conestoga Traction at rental of 6% on $220,000 stock. 


() Christiana & Coatesville St. Ry. 


Is leased to Cones- 


ORGANIZATION.—Organized in Pennsylvania March 15 1909. Isa 
reorganization of the Phila. Coatesville & ne. St. Ry. $400,000 ($50) 
stock, $350,000 outstanding; no bonds. Is leased to nes estoga Traction 


Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville. 


(j) Lancaster Petersburg & Manheim Ry. 


ORGANIZATION.—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at an annual rental of 6% on 
$175,000 stock. Operates 8.30 miles of track. 


(k) Lancaster Willow St.{Lampeter & Strasburg Ry. 


ORGANIZATION .—Incorporated Nov. 15 1900. On June 1 1902 was 
leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 


() Lancaster & Columbia Ry. 


ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


(2) United Gas & Electric Co. 
ORGANIZATION .—Incorporated in New re € All the common 


stock has been acquired by the Susquehanna Ry. Lt. & Pow.Co. Ownsand 
controls the following gas, railway and electric properties. 
Altoona (Pa.) Gas Light & Fuel Co. |Leavenworth (Kan.) Lt., H. & P. Co. 


Cit. Gas & Fuel Co., Terre Haute, Ind. 

= na oth 3 (Col) Lt. Ht. & Pow. Co. 
Y.) Water Lt. & RR. 

Hartford (Conn.) City Gas Lt. Co. 


STOCK AND BONDS— Date. 
I RR inn chad Hdd wmee 
Stock preferred $1,500,000 1 
First mtge $3,000, 000 ($500) | 1902 5¢J-J 1,281,000 Jan 1 192 

and $1,000) gold Interest at New York Trust Co., Trustee. 

Securities of Controlled Cos .— 

Altoona Gas Lt & Fuel Ist M) 5 F-A 750,000 Aug 1 1932 
$750,000 ($500&$1,000) .c* {Int. at New York Trust Co., N. Y., Trustee 
Altoona Gas Lt & Fuel ist ref 1 1912 5 J-J 5,000 Jan 1 1942 

M $1,500,000 gold____--- _ § Girard Trust Co., Phila., crashes. 


Lockport (N. Y.) Lt. Ht. & Pow. Co. 

Mehmond (Ind.) Lt. Ht. & Pow. Co. 
nion Gas & Electric Co., Bloom- 
ington, Ill. 

Wilkes-Barre Co. 


Interest. Outstanding. Maturity. 


i thideebiienial 3,569,700 See text 
172,100 Jan '12, 2 





Cit G & Fuel lst M $500,000... «..< % 287, 000 Oct 1 1922 
Citizens G & F Ist ref M $2, | m 5 J- 487,500 Jan 1 1960 
000 ,000($100,$500 &$1,000) Int.at New York Trust Co., N. Y., Trustee 


Col Spgs El Co Ist M ($1, 000) ) 5% 
red at 110 & int _....... c* { New York "Trust Co., 
Col Spgs Lt & Pow Ist mtge ~* 5 A-O 
($500 and $1,000) Int. at New York Trust Co., 
L, H & Pow ist) 1910 5g PF-A 


1,000, 000 Apr 20 1920 
New York, Trustee. 
300,000 Apr 1 1919 

N. Y., Trustee 

1,200, 000 Aug 1 1920 


Colo Springs 


& ref mtge $3, 500,000 gold }Interest at New York Trust Co., Trustee. 

($100, $500 and $1 ,000).c*) M.N. * owed is also Trustee. 
Hartford City Gas Light ae i ain 4% 350,000 July 1 1935 
oe 8 ($1,000)_._._.c* jInt. at Connecticut Tr. & S. D.,Co.,Hartf.,Tr 
,H & P ist M $1,000,- 5% 675, 000 Sept 1 1923 
000 ($100, $500 & $1, 000)¢* Int. at New York Trust Co., N. Y., Trustee 
Lock G & El L lst M $300,0 meee 300, 000 Feb 1 1920 
(31.000) discs ‘alia tale alae ee Int. at rust Co. of America, N. Y., Trustee. 
Lock L, H & P Ist ref $750, 409 ,000 Jan. 1 1938 
000 ($500 and $1,000) - - c* Int. at New York Trust Co., N. Y., Trustee 
Rich L, H & P Ist ref $300,-| 1904 200 ,000 Jan. 1 1914 
000 ($500 & $l, 000) ._cé&r Int. at wer York Trust Co., N. Y.,Trustee. 

j) Demas me is also Trustee. 


Rich L, H & P notes $500, reed 500,000 Mch 151914 
($1,000) red par & int_c&r/J Int. at mi. | Co. for es &c., Phila.,Trus. 
Union Gas & Elec Ist — 1905 % 000 Sept 1 1935 
$750,000 ($1,000) Int. at First Tr. & S. Bk., pg Bee o, Trustee. 
W-BCo ist &refM $7,500 (0008 1910 5 g J-J & 537, 300 , = 1 1960 
($100, $500 & $1,000) .c* &rj Interest ” oye Trust Co., Phila., Trustee. 
G & E Ist cons M $3,- 4 1905 3,000, 000 Jan. 1 1955 
000,000 gold ($1,000) C*&r Int. at Fidelity Trust Co., Phila., Trustee. 


Bonds .—Of Altoona Gas Lt. & Fuel ist ref. bonds, $750, 000 are reserved 
for prior liens. Of Citizens’ Gas & Fuel 1st & ref. bonds, $287,000 reserved to 
retire underlying bonds and $1,200,000 are for acquisitions, exten., imp’ts, 
&c., and can only be issued at 85% of cost of same. Demas Deming is also 
trustee. $1,300,000 of Colo. Sper. L., H. & P. Co. Ist & ref. bonds reserved 
to retire underlying bonds and $1, 000, 000 are for additions, exten., &c., at 
85% of cost thereof. Red. at 105 and int. on any int. day on or before 
Feb. 1 1917 and at 102 & and int. on any int. day thereafter. V.91,p. 466, 
1097. Leavenworth Lt., & P. ist M. bonds are red. at 105 and int. on 
any int. date. $325, 000 bonds reserved for acquisitions and imp’ts at 85% 
of cost thereof. Lockport Lt., H. & P. Ist ref. bonds are red. on any int. 
date at par andint. $300, 000 reserved to retire a like amount of Ist M. 
bonds and $41,000 are in treasury for exten. andimp’ts. Union Gas & El. 
bonds are callable at 105 and int. on any int. date. On and after Oct. 1912 
annual s. f. of 5% of gross earns. $200,000 reserved for exten. and ~— 
at not to exceed 75% of cost thereof. Of the Wilkes-Barre Co. Ist & ref 
$3,000,000 are reserved to retire Wilkes-Barre Gas & Elec. bonds, $2 ,444,- 
000 for ae wm, ! ts, &c., and $518,700 are in treasury. The bonds out 
are guar., 2 ae , by endorsement by Susq. Ry. Lt. & Pow. Co. Subj. to 
callonany int. foes on or before July 1 1912 at par and int.;thereafter at 105 
and int. V.91, p. 658. , Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 mos.’ notice. 


Dividends .—On pref. 5% has been regularly paid since incorp. Oncom. 
in 1905, 1906 and 1907, 4%;in 1908 and 1909,2%; in 1910, 4; in 1911, 4% 


EARNINGS.—Receipts of United Gas & Elec. Co. for 12 mos. end. Sept. 
30 1911, surplus from sub. cos., $485,150; other inc.,$42,105; fixed charges, 
$84,656; pref. div., $58,605; sinking fund, $72, 223: surplus, $311,771. 


PROPERTY .—Combined properties had an output during year 1910 of 
2 624,793,100 cu. ft. of gas and 61,250,544 k. w. electricity. On Dec. 31 
1910, 69, 279 gas and 14,414 electric meters were in use. On same date prop- 
erties had 654.84 miles of gas mains. 

OFFICERS .—Pres., George Bullock; V.-Ps., Richard S. Storrs and S.J. 
Dill; Sec. and Treas., Henry Morgan. —V.93, p. 1783. 


(a) Elmira Water. Light & RR. 

ORGANIZATION —Incorp. in New York May 26 1900 as a consolida~ 
tion of all the ebay lighting, power and street railway properties in Elmira. 
Owns entire capital ‘stock of Elmira & Seneca Lake Trac. Co. (also all bonds 
of this co.): Rorick’s Glen Park Assn., West Side RR. and majority of 
stock of West Water St. RR. The latter two cos. are operated under 999- 
year leases. In May 1906 we were informed that none of the /ranchises 
had less than 99 years to run, while some of them were perpetual. In Feb. 
1910 was authorized to acquire all stock of the Montour Falls Elec. Lt. Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity . 
Common $1,000,000 ($100) $1,000,000 Apr ’12,1% 


Pref 5% cum $1,000,000____-. ---.~ 5 M-S 683,000 Mch 12,2 16 

Elmira ” Water-Works Ist M } 6 A-O 339,000 1913 
$339,000 ($1,000 & $500) - Int. at Farmers’ L. & Tr. Co. N.Y., Trustee. 

West Side RR gold first mtge) 1894 5 g A- 355, 000 Oct. 1 1914 
ee c{Int.at aT Sct Canal bi Co. Elmira, BI 

Chemun Cb eee ee ee a 

Elmira W. L & 1900 5 ¢ J-J 1,661,000 Jan. 1 1949 


Int. at U.S. Mtg. & Tr. Co., N. Y., Trustee. 
$5 00 Subject to call at 105 and interest. 
Elmira Wat, Lt & RR Ist By i 1906 5 g¢M-S 2,166,000 Sept 1 1956 

M $5,000, '000($1, 000) Interest at New York Trust Co., Trustee. 

Bonds.—Of Elmira Water, Light & RR. ist 5s, $339,000 are reserved to 
retire bonds of the Elmira Water-Works Co. Of Elmira W., Lt. & RR. 1st 
cons. M. of 1906, $2,355,000 are reserved for prior liens and $479,000 for 
exten., impts., &eC Vv. 83, p. 893; V. 86, p. 720. 

Dividends. —On pref., 2 M6 % paid semi-ann. .from Sept. 1907 to and incl. 
Mech. 1912. On com., ist div. —1%—paid Oct. 1910. In 1911 4%. In 
1912, Jan., 1%; April, 

ROAD.—Comprises 32 miies of track in Elmira and connecting the su- 
burban towns of Elmira Heights, Southport and Horseheads, from Horse 
headsjto Watkins, via Millport and Montours Falls, to Seneca Lake 95 
cars. 75.and 90-lb. "girder rails. Owns Rorick Glen Park. 


RR ot M 
2,000, 000 gold ($1,000 & 
) c* 
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REPORT.—Earns. for cal. year 1911, gross, $906,378; net, $337,903 
fixed charges, $228,574; surplus, $109,32 9. 
OFFICERS.—Pres., Ray Tompkins; V.-P., 
©. A. Kolstad; Acting ‘Gen. Megr., 
gan, 40 Wall St. 
p. 397. 


agg rae a Bde ge att rg REET 2 1 ig Con, BI So mega 
1911 cate managed eo. ‘eo i 
effecti a a sentraulantion and consolidation of the Lancaster & York agi 


S. J. Dill; Sec. and Treas., 
H. M. Beardsley; Asst. Sec., Henry Mor- 
N. ¥.—V. 83, p. 893; V. 86, p. 720; V. 87, p. 778; V. 92, 










ORGANIZATION. —Incorporated July 22 1901 In Pennsylvania. 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $1 
mtge., which see below. V. 86, p. 480. ‘i 


STOCK AND BONDS— __— Date. Outstanding. 
5g J-J an “Y 1038 


Stock $170,400 ($50) .....--. ---- 00 

ist mtg gold $150, 000 ($100, 1908 150, 000 Jan 
$500, $1,000) &rfInt. at Northern Trust Co., Lanc., trustee 
Bonds.—Are not subject to call and have no sinking fund. 
ROAD.—Operates 12% miles of oe awn Millersville and York 


ace St. the Lancaster & Southern St. Ry. (644 miles), and the Col 4 misc. 
Water & Power Co., which sold power to the two roads. v. 92, p. 187. 


Interest. 


Furnace. 60-lb. Trail. Gauge 5 ft. 2 
ae —Pres., Meyer Schamberg; V.-P., Wilson Woelffer; Sec. & 
. J. Wetherill; Gen. Mgr., L. B. Myers -—V. 86, D. 480; V. 92, 


Treas., W.S 
p. 187. 


_ — 


LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 


ORGANIZATION.—lIncorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6,000 per annum; the former runs between Salem and Washingtonville, 


7 miles 
In 1910 road was re-capitalized and new securities issued as below. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, common, $1.000,000_.. -... cw... DR cimubamade 
Preferred, $1,000,000, 5% SEER aA Q-J 1,000,000 Mar.’12,1% 
First mortgage, "$2, 500, ~— f 1910 5 A-O 1,000,000 Apr 1 1935 

ET; ; BARR Int. at Citizens’ Sav. Tr. Co., Cleve., 


& 
Trustee, or First National Bank, N. 


Stock and Bonds.—Pref. stock div. is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int. 
Remaining bonds are reserved for acq. and exten. under certain restrictions. 


Dividends .—Initial div.— % % Ey pref. was paid Oct.51910. In1911, 
3%%. In 1912, Jan., 1%; Mch., %. 


EARNINGS.—For cal. yr. ty gross, $234,459; net, after taxes and 
rentals, $96,094; int., $50,000; divs., $35,000; surplus, $11,094. In 1910, 
gross, $208,707; net, after taxes and rentals, $82,292. 


ROAD.—Operates from the terminus of the Stark Electric Ry. in 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 


OFFICERS.—Pres., Will Christy; V.-P., Geo. A. Stanley; Sec. and 
, Chas. S. Thrasher; Gen. a J. D. i ten Aud., hy F, Miller. 
General office, Leetonia, "2 Waa, 679: V. 824; 90. p. 1556; 


Vo 01 p40, 947: V. 92, Dp. 487: V. 93, p. 873; V. 94, p. 913, 1147 


_  — 


LEWISTOWN, PA. 


LEWISTOWN & REEDSVILLE ELECTRIC RY. 
ORGANIZATION.—Incorporated in Pennsylvania on March 24 1892. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $150,900 ($50) .._.. ark og $150,000 1907-08 5% 
lst mortgage gold ($500 and) 1899 5 g J-J 150,000 June 1 1919 

$1,000) $150,000____- &r/Int. at Merdhante Union Tr. Co., Phila.,Trus 
2d mortgage gold ($500 ond 1902 5 4 M-N 125,000 May 11917 

$1,000) $125,000____. cé&r/j Int. at Com’wealth Tr. Co., Harrisb’g, Trus. 


Bonds.—The ists are not sub. to call, but the 2ds can be called at par. 
Dividends.—1902 to 1908, inclusive, 5% per annum. None since. 


EARNINGS.—For year end. Dec. 31 1911, —,.  easiaee net, after 
taxes, $15,515; fixed charges, $13,333; surplus, $2,1 


ROAD.—Operates 10.2 miles of track from spot iia to wr Me and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-1b. girder rail. 


OFFICERS.—Pres. and Mgr., J. I. Quigley. bi Lewistown; V.-P., John E. 
Zimmermann, Phila.; Sec. and Treas Day, Phila., Supt., Cc. E. 
Gossard, Lewistown.—V. 88. p. 1128: V. 89, p 919. 


—_—_ — 


LEXINGTON, KY. 


KENTUCKY SECURITIES CORPORATION,.—A holding company. 


ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92, 
Pp. 322) as successor to the Lexington & Interurban Rys. Co. per plan in 

. 92, p.461. Owns practically the entire stock of the Kentucky Traction 
& Terminal Co. and Lexington Utilities Co. 

STOCK AND BONDS— Date. Interest, 
Common $2,500,000 ($100)_-- -.-. 8 ..-.-.. 2,031,400 
Pref $2,500,000 ($100) who 

cum from ‘Jan e Aeeage ef Bas Sra 

Stock .—Both com. and pref. are listed on Phila. Stock Exchange. Pref. 
stock is red. after 3 years at par and accum. div. 

Latest Earnings.—For 8 mos. end. Feb. 29 1912, gross, $462,073; net, 
$177,472; misc. inc., $15,238; int., sk. fd. and taxes, $139, 377; sur. ,$53, 333. 


EARNINGS.—Of combined properties for year end. June 30 ye gross, 
$672,732; net, $195,583; net from gas, $22,588; total net, $218,1 


OPERATIONS.—Constituent companies operate about 93 re of track. 
They do the electric-light and power, gas, street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles, and from Frank- 
fort to Versailles. 


OFFICERS.—Pres., P. M. Chandler; V.-P., JohnA. McCarthy; Sec. & 
Treas., J. K. Trimble. an, 92, p. 1436; V. 93, D. 286, 1191; V. 94, p. 1185. 


(1) Kentucky Traction & Terminal Co. 


ORGANIZATION .—Incorporated in Kentucky on May18 1911 asa con- 
solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Trac. Co. V. 92, p. 1436. Practically the entire stock is owned by Ken- 
tucky Securities Corp. Franchises perpetual expect those on 7 miles of 
track in Frankfort expiring in 1915 and 1925 and 1 mile in Winchester 
expiring in 1927. 

STOCK AND BONDS— Date. 
Stock $2,500,000 ($100)__.__.._ —- ~~ 
ist & ref mtge $7,500,000 “ier 





Outstanding. Maturity. 


Interest, Outstanding. Maturity. 
a RS ae @ 
19113 5¢ F-A 1,991,000 Feb 1 1951 
nt. at Cemmeranel Trust Co., Phila., Trustee 
Passenger & Belt Pea mtge| 1891 6 ¢g A-O 35 5,00 00 See text 
$200,000 ($1,000 at Amer. Tr. & Sav. Bk., Chic., Trustee. 
Lex Ry met eo $1, 500 ee 4 1899 5 z J- 1,465, 000 June 1 1949 
ee Ge Int. at Continental Tr. ‘Co., Baltimore, Trus. 
Blue Grass omy ee $700, 600 1904 g M-S 294, 000 Mch i 1934 
gold ($500 and $1,000) _c&r/Int. at Govelene Trust Co., Cleveland, Trus. 
Georgetown & Lexington | first) 1901 g M-N15 00, 000 Nov 15 1921 
mtge $250,000 gold ($100, }Interest a Gincinnatt Trust Co. , Trustee, and 
$500 and $1 ,000) c&r at Standard Trust Co., New York. 


Bonds .—Of the ist & ref. bonds, 
Bane and remainder for extensions, improvements, &c., at not exceeding 
90 of cost under certain restrictions. They are redeem. as a whole on 

1 1914 or any int. day thereafter, or in part for sink. fund on any int. 

age after Nov. 11921, at105 andint. Bonds are guar., p. &i., by end. by 
the Kentucky Securities Corp. Sinking fund i$ 7%, er ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. e bonds are listed on 


($1,000) guar p & 1 


-——— =— = 


$1,994,000 are reserved to retire prior 


| 





| Lexington; Sec., T 


j 





Phila. Stock Exchange. V. 94, p.1119. $35,000 Lexington Ry. bonds are 


pane hh a to retire Pass. & Belt bonds. Sink: fund will retire 1% of bonds 
. at 110 and int.; $47,000 were held in sk. fd. Apr. 15 1912. Pass. & 


Belt Ry. bonds mature $15, 000 annually to April 1 1916. 


RO .—Operates aparoximese % miles of track, comprising all street 
railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester; also interurban lines radiating from Lexington to 

gctown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nich ville, 12 miles. 50 to 80-Ib. rails. Standard gauge. Owns 30 


closed and 17 open cars. 
cars. 


OFFICERS.—Pres., Percy M. Chandler, Phila.: 


15 interurban passenger and 3 express cars and 


V.-P., F. W. Bacon, 
. D. Murray, Lexington: Asst. Sec., James K. Trimble, 
ier J. Will Stoll, Laninetan: Asst. Treas., James W. McMeekin, 


Phila.; 
Le n: Gen. Megr.. I. * Oppenheimer, Lexington —vV. 92, p. 1178, 
1436, 564: V. 94, p. O631, 826, 1119. 


(2) Lexington Utilities Co. 


ORGANIZATION, &C.—lIncorp. on June 51909. Stock auth. and out 
$100,000. All stock ‘ls owned by ‘entucky Securities Corp. Does ice and 
electric-light and power and gas business in Lexington. Light and power 
franchises expire in 1916. Gas and ice franchises are perpetual. 


— ge 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION.—Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. Lease providesthat Western Ohlo RR. 
pay prin. & int. on Western Ohlo Ry. bonds as well as div. on both ist 
and 2d pref. stocks of that company and an annuai rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to omer e before Jan. 1 
1911 their stock for stock of Western Ohio R oe basis of 3 shares of Rwy. 
for one share of RR. V. 90, p. 1556. On Jan. 1 1911 27, —_ shares had 
been exchanged. Stock auth., $1,000,000; issued, $913,4 

Bond Pool, which expired J une 1 i911, was extended for 1 Soni to J uns 1 
1912. V. 92, p. 1376. 


EARNINGS.—For 12 months ending Dec. 31: 


Gross Net (after —— Dividends— Balance, 

Year— Earnings. Tazes). Interest. 1st Pref. 2d Pref. Surplus. 

1911 _.......$596,125 $255,836 $149,010 $29,680 $27,000 $50,146 

Se tenses ce eee 246,621 cys gg 350 27,000 44,571 

OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve.; 

V.-P. and Gen. Mgr., F. D. , Carpenter, Lima; ath & Treas., H. C. Lang.— 
V. 92, p. 13876; V. 93, Dp. 


(1) Western Ohio ca trolley road. 


ORGANIZATION .—lIncorporated in Ohio on Oct. 11 1900. This is one 
of the Mandelbaum roads and forms a link In the through car service from 
Cleveland to Lima. Outside of municipalities has private richt of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until 1913 to Lima & Toledo Traction, Ft. Wayne Van Wert 
& Lima Traction and Indiana Columbus & Eastern Traction. 

Is leased to Western Ohio RR. V. 90, p. 1615; V. 91, p. 40. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3vu,000 ($1)_......  ..-. a i FR ar Re eee 
ist pf, $500,000 ($100)7% cum -... ~ Q-F 424,000 See text 
2d pf, Rnoag: 000 ($100)6% cum -..-.. Q-J 450,000 Apr’12,1% 
lst mortgage $3,000,000 gold{ 1901 5 ¢ M-N 2.500, 000 Nov 1 1921 


($1 000) $26,500 per M. c* &r{ Int. at Cit. Savings & Trust Co.. Cleveland, 
Trustee ¥ First National! Bank, a ie 
Oohoerel trust mortgage,| 1910 76,000 July 1 1930 
IRE SY SESE ie it eae ae Cl — Trust Co., Trustee. 
F & ist mtge $600,000/ 1905 g J-J 400,000 July 1 1925 
oar A PNRRAR Fee gape fae” at citisens Savings & Trust Co., Cleve- 
land. Trustee, or in New York. 
Bonds. —aoe West a 2a ist M. bonds have no sink. fd. and bonds are nos 
Goll. t See V. 76, p. 160, for agreement among bondholders. 
Mh. eee are convertible into lst pref. stock and are secured by 
t of $76,000 ist 5s. $424,000 have been converted. No sink. fd.; 
. on Nov. 11921 at110. As bonds are converted, proportionate amount 
of ist 5s which are collateral will be canceled. 
The Lima Findlay & Toledo bonds have a sinking fund of $10. aoe per 
ann,, Which beganin 1911. Are subject to call at 105. V. 80, p. 23 


Dividends .—On 1st pref. regular quar. divs. are paid. On 2d ay first 
div., 14%, paid Oct. 1910, and same amount quar. to and incl. Apr. 1912. 


ROAD.—Operates from Lima through a akoneta and St. Marys to 
Celina; from St. Marys to Minster, and apakoneta to Piqua; a totai 
of 80 miles; also Lima to Findlay, 32 alles. thus completing a through line 
to Toledo. Total, 112 miles single track. Standard gauge. Operates 
19 passenger and 6 other cars. 


OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.: 
Sec. & Treas., A. Born.—V. 83, p. 97, 157 381; v: 85, p. 1520; v. 88, Dp. 
626; V. 89, p. 667; V. 90¢ p. 504, 1426, 1492, 1615: V. 91, p. 40,155, 872. 


_ — 


LINCOLN, NEB. 

pe LINCOLN TRACTION.—A trolley road. 
RGANIZ ON.—Incorporated in Nebraska in 1909. 
dation of the od Tints Traction and the Citizens’ Ry. Co. 
Holders of the old Lincoln 





Is a consolli- 
V. 88, p. 506. 
pret. stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln common ($330, 000) got for every share 
of old, two shares of new pref. and four shares of new common. olders 
of Citizens’ Ry. stock ($415,000) recelved 100% in new pref. and 80% in 
new common 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, it having been claimed 
the same was ‘‘pure water.’’ V. 94, p. 912. See also V. 93, Dp. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100) $1,652,000 


Pref. $1,500, 000 ($100) 6% — Q-F 1,109,800 May’12 1 42 
ist mortgage $1,500,000 cold -} 1908 5¢J-J 1,091,000 Mar. 1 

($1 000) id da sis Ha dinthadik dead ak Interest at New York Trust Co., trust 
Old Lincoln Tra¢. mtge. g. $1,-{ 1899 5¢J-J 50,000 Jan 1 1620 


000) $250.000 | Interest at New York Trust Co., trustee. 
Bonds.—Of the new Lincoln Traction Co. bonds $250,000 are reserved 
for prior liens and $159,000 are for extensions and imp’ts at 85% of cost. 
Dividends .—1 4% paid quarterly on pref. from May 1 1909 to May 
1912, inclusive. 
EARNINGS.—For year ending June 30 1911, gross, $583,884; net, 
$146,911; interest, taxes and dividends, $142,738; surplus, $4,173. 


ROAD.—Owns 54.59 miles of track. 


OFFICERS.—Pres. and Chairman of Board, W. E. Sharp; V.-P., C. T. 
Boggs; Sec., J. H. Smith; Treas.,S. H. Burnham; Aud.,& Asst. Sec., O. J. 
Shaw; Gen. Humpe, Lincoln; Gen. Supt., F. H. Brooks.— 


Mer., J. H. 
V. 88, p. 506; V. 90, p. 1363; V. 91, p. 94; V. 94, p. 912. 


OMAHA LINCOLN & BEATRICE RY. 
Is to construct 56 miles between Lincoln and Omaha, of which 6 miles 


from Lincoln to Bethany Heights is completed and in operation. Standard 
gauge. 70-Ib. an rail. Franchises, 99 years and perpetual. Furnishes 
electric light and power to village of Bethany. Stock authorized, $2,250,000 
($100); outstanding, $300,000. No bonds. 


EARNINGS.—For cal. year, 1911, gross, $25,962; net, $2,910. 
OFFICERS.—Pres., Harvey Musser; V.-P., H. H. Wilson; Sec. & Treas., 
S. Norton. Office, 1400 “‘O”’ St., Lincoin. 

rr 


LITTLE ROCE, ARE. 
LITTLE ROCK RAILWAY & ELECTRIC Co. 
Amer. Cities Co. owns 81% of com. and 80% of pref. stocks. 


ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and Isa 
consolidation of the Little Rock Traction & ar Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (Granchise’ unlimited) . Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the commercial lighting in Argenta and Pulaski, Ark. 


H. 














May, 1912.| ELECTRIC 


RAILWAYS 








STOCK AND BONDS— Date. wee. Outstand ag mag ae 
Common, $1,500,000 ($100). .... Fy J-D $1,500, See te 
Pref, 6% cum, $750 ,000 ($100) 6 J-D 750,000 Dec’ll, 3 
ist mort ‘ 2 000 ,000,/ 1903 5 g A-O 2 ,000 000 8=April 1 193 
gold ($1,000) ......---.- c*{ Interest at Com. Germania t & Savings 
Bank, New Orleans, Trustee 
Renee and extension me 1908 6¢A-O 800, 000 April 1 1938 
000,000 ($500 and or. js at Bank of Commerce & Trust Co., Mem- 


phis, Trus., or Standard Trust Co.. N. ¥ 
Stock fe stock is a ye 110 and accrued div. 


Pn —First mortgage bonds are subject to call on 60 days’ notice on 
interest aetna at 107%. Sink. fund of \ of 1% of outstanding bonds 
to 1917; 1% thereafter. 1,000 are held by sinking fund. The 
cai and extension bonds cannot be called 0 are reserved to 
retire ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. those to be issued. A sinking fund of \% of 1% on out- 
standing bonds commencing Aug. 1 1913 is to be invested in these bonds at 
not higher than a 44% basis, nds to be kept alive in fund. The first 
$500,000 are to be issued as 6s; rate on subsequent bonds to be at discretion 
of board of directors at not exceeding 6%. See full particulars regarding 
bonds, property, &c., in V. 87, p. 414. 


Dividends .—On pref., 6% per annum paid up to and including Dec. 1911. 
On com., 1906, 2.0%: 1907, 4%; 1908, 4%%; 1909, 8%; 1910,8%. Ini19l1l1, 
June, 4% and 1% extra; Dec., 5% and 10% extra. 


EARNINGS.—For calendar years (pass. oa in 1911, 13,067,399): 








Year— Gross Net. — *Interest. vidends Su rplus. 
1911 _..$868, 874 $417,671 $139,733 pref.$45,000 com.$150,000 $82,938 
1910 ... 772.244 379,774 140,397 pref. 45,000; com. 142,500 51,877 


1909 __. 720,371 366,378 133,252 pref. 


* Includes $10,000 sinking fund charge. 


ROAD .—Operates 32.3 miles of track, 
track. Ralls, 65-lb. and over. 
8 work cars; total, 93. 


OFFICERS.—Pres., W. M. Kavanaugh; V.-P., D. H. Cantrell; Sec.» 

eo. B. Rose; Treas., & Gen. Mgr., Chas. J. Griffith: Aud., W. J. Tharp.— 
V. 86, p. 918; V. 87, p. 414, 1664; V. 88, p. 1620; V. 90, p. 698; V. 92, 
p. 1701; V. 93, p. 1725. . 


45,000;com. 97,500 90,626 


including 10 miles of double 
32 open, 37 closed, 16 semi-convertible and 


_ — 


LONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC CO. 


ORGANIZATION .—Incorporated Apr. 1 1901 as a revurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town Is to recelve % of 1% of gross receipts. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
RR ee ere Ree ree 
ist mort., 1901 4¢J-J 500,000 Apr. 1 1951 


$500,000 ($100 
and $1,000) gold____._c* 
C ther debts Dec. 31 1910 


ROAD .—Operates in and between Red Bank — Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles 


EARNINGS.—For cal. year, 1911, gross, $103. 513; net, $32,174. In 
1910, passenger earnings, $96,762; net — $29, 265; ‘other income, 
$2, 584: fixed charges, $30,812; sur., $1,03 


OFFICE RS.—Pres., William F. Hogan, Brooklyn.—V. 72, D. 86, 391. 


_ — 


LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


ORGANIZATION.—Entire stock Is owned by the Long Island RR. In- 
corporated in New York and holds malorey © of stock of the Huntington RR 
and entire stock of the Ocean Electric R the Northport Traction Co. 
(2.69 miles), the Nassau County Ry., the len Cove RR. and the Jamaica 
& South Shore RR. Also owns one-half the stock (the Interborough Rapid 
Transit Co. owning the other half) and bonds of the N. Y. & Long Island 
Traction and the Long Island Electric Ry. 


rustee. 


Int. at Ham. Trust Co., Brooklyn, T 
"96, 275 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $25,000 ($100) __.... All owned by Long ae RR. 
Goll. tr. bonds, oe i905 ‘aun g 1945 
as EEE cccta cies dibiideived U.S. Mtge. & Trust a. N. Y., Trustee. 


Bonds.—Are guar., principal and Interest, by Long Island RR. 


OFFICERS _—Pres., Ralph Peters; V.-P., C. L. Addison; Sec., Frank E. 
Haff, N. Y.; Treas., 3. F. Fahnestock, Philadelphia. —vV. 83, D. 890. 


(1) Huntington RR. 


ORGANIZATION .—Chartered in 1890. Majority of the stock is owned 
by Long Island Consol. Elec. Cos. All the bonds are owned by L. I. RR. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, — Et are ee ee I a on alate 3 
First mortgage, $30,000/( 1890 26,000 June 1 1920 
($500) guar p & 1i..-...-- “Te. at U. S. Mtge & Trust ¢ ee New York 

Metropolitan Trust Co. 


ROAD.—Owns and operates a cross-island line eg ~ S 
ay eae y= Farmingdale, 18% miles. Opened for traffic Aug. 25 1909. 
. 89, p. : 


(2) Ocean Electric Ry. 

ORGANIZATION .—Incorporated May 1 1897. Entire stock Is owned 
(2 Lon ng Island Consol. Elec. Cos. All the bonds are owned by Long Island 
n Sept. 21 1898 acquired Rockaway Village RR. Co. 


yg tt AND BONDS— Date. Interest. Outstanding. 
ee a ies TF SD ee ® 
First mortgage, $20,000 5 A-O 20,000 Apri 1918 


ROAD.—Owns 6.50 miles of track, 21 passenger cars and 2 others. 


(3) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborough Rapid Transit Co. 
and the Long Island Consolidated Electrical Companies, each owning one- 
half the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long Island 
Electric Ry., new company having $2 100.000 capital stock and $2,190,000 
bonds. On May 7 1902 the lines noith of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County ‘Ry. On Aug. 28 1903 old name of ‘“*Long 
Island Electric Ry.’’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Os, Se $6 RR RH 549 
L. I. oon) ist M. $600, oe} 1895 5¢e¢J-D 

{$1,0 Int. at Hamilton Tr. Co., 8rooklyn, Trustee. 

ca aurean .—For year ending June 80 1911, gross, $214,067; 
$36,036; other income, $456; charges and taxes, $44, 757; deficit, $8,265. 


Maturity. 


ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
County mevated). 


Crescent Avenue, Brooklyn (at the terminus of the Kin 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 
passenger cars and 8 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


(4) New York & Long Island Traction.—A trolley road. 


On June 20 1905 control was 


Rapid Transit Co. and the Long Is Elec. 262 


The Interborough also controls the New — & Queens County + > 
ORGANIZATION.—This was Sormnerty. the Mineola Hempstead & Free- 


00 0 
600,000 June 1 1825 


net, 


pureieees 3 jointly by the Teter h 


as above 


STOCK AND BONDS— Date. Interest. - Last Die. 
Gommen: DERE. shies moun  . bnewneinae $750,000 —_...... 
Pref. 5 % cum., $250, De woes. oh. athe 250 000 No. div yet 

1902 4% ¢g M-N 1,000,000 Nov. 1 
lst Ba ave .000, gold Int. at Citizens Sav. & Tr. on vo- 
($1.0 Bg FN POR or at ist Nat. Bank » we 


trustee 
Bonds. wat  oniiia to call at 107 at 30 days’ notice, but no sink. fund. 


EARNINGS.—For year ending June 30 1911, gross, $387,892; net, 
$146,577; other income, $512; charges and taxes, $80, 565; surplus, $66, 524, 


ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Fesepees, 7.84 miles. Also operates line from Hemp west 5.58 

miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 


Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
incl. second track, 41.11 miles. 31 passenger and 9 other cars. 
OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen. 


Mgr., W. O. Wood, Long Island City, N . Y.; Sec. & Treas., ‘Frank E. Haff, 
Penn. RR. Sta., N. Y .—V. 84, p. 868; V. 88, p. 101. 


NEW YORK & QUEENS COUNTY RY, 

32,048 shares out of total issue of 32,350 ls owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 


ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
301899. Purchased the various lines of railroad in Long Island City known 
the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
Rallway the Long ‘Island City & Newtown Ry. and the Flushing & 
Col ege Point Ry. In ig! 1902 the Queens Ry. was consolidated with it, 
and thereupon increased its stock from $2,500,000 to $5,000,000. The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Flushing to bn gnaw 
with franchises for lines between Flushing and College Point, Flushi 
Bayside and Manhasset. V. 74, p. 1197. In Sept. 1906 the Ral lroad 
Commissioners granted permission to make a new mortgage for $10,000,000 
to provide for refunding, &c. V. 82, p. 1439; V. 83, p. 752. 
The new Queensboro Bridge across Blackwell’s Island was pened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolicer across 
The round trip fare is 5 cents. On Dec. 16 





the bridge began operation. 
1909 New York & Queens County Ry. was granted a permanent franchise 


to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 

Bs ha ana” passengers only are carried across the bridge and no extra 
yemienacempe 9 AND “ao Date. Interest. Outstanding. Maturity. 

Sts DR CEP inadae eten . nenases See §«Sambeneaene 

Flushing & College Point first) 1895 § ¢ J-D 50,000 1925 
mortgage, $50,000, gold.._.f/New York Trust Co., Trustee. 

Newtown Ry first mortgage, | 1894 5¢J-D 480, 000 Dec 1 1924 
$150,000 gold ......----- jNew ee Trust Co., Trustee 

Steinway Ry first mortgage) 1892 6 g J-J 1,600 0. July 1 1922 
$1,500, 000 es 000) oe .c* fInt. at ory Co., ‘a? rustee. 

New York Queens unty) 1896 A-O 1 sce. 360 ct 1 1946 
first comand mtg, $3,000,000 i eaeroantile rust Co., New York, Trustee. 
gold, $1,000 each.....-.-- Interest at office of company, New York. 

First & refunding mtge, $10,-| 1906 4g¢M-N text Novi 1936 
000,000, gold ($1, 000) .-c* Windsor Trust Co., New York, Trustee. 

Current liabilities Dec 31 1911_ Dee | vies ee Be 


Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 
loans from Interboroug h Rap. Transit and $3,065,000 are reserved for 
rior liens. No sinking fund and bonds are not subject to call. Under the 
. Y. & Queens Co. ist cons. M. there were originally $2, 500 ,000 bonds out- 
standing, but the company, having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200 000; interest 
was reduced to 4% and the Mercantile Trust Co., , Was made the new 
trustee. The sald bonds are redeemable at 105 and Interest. V. 69, p. 906 


ROAD.—tThe system, with the Queens Railway, embraces 74.47 miles of 
ed track, Po gee main line, 40.24 miles; second track, 28.96; sidings, 
Ralls 77 to 107 Ibs., standard gauge; 227 pass. cars, 32 other cars. 


amecaie. “ae fiscal year @ ending June 30: 


ross Other Inc. Int.&Tazes. Deficit. 
1910-11___$1,202 912 $95, 870 def .$658 $323,580 $228 ,368 
1909-10___ 1,029,917 es 320,905 166,682 
OFFICERS.—Pres., W. O. Wood: Sec., H. M. Fisher; Treas., J. H. 
Campbell.—vV. 83, p. 752; V. 84, p. 804: V 88, p. 375. 


V. 86, p. 548; 


ee 


“LOS ANGELES, CAL. 


PACIFIC ELECTRIC RAILWAY. 
All the stock except directors’ shares is controlled by Southern Pacific Co. 


ORGANIZATION .—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667): 
Pacific Electric Ry San Bernardino Valley ‘Traction Co. 
Los Angeles laserusban Ry. Redlands Central Ry 
Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry Los Angeles Pacific Co. 

On Nov. 16 1911 aearehotdeta auth. a new $100,000,000 mtge. for refund- 





ing, &c. V.'93,!p. 1463,'872. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Se ee re: Cn a hil ial oe .  wmtibeuww $100,000,000 __________ 
ist ref. mtge. $100,000,000 gf aes See text. None. 1961 

\Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
Pac El Co ist mone $10,000,-) 1902 5 g J-J 8,494,000 Jan 1 1942 


000 gold ($1,00 cfInt. at Union Tr. Co., San Fran., trustee. 

Los Ang & Pas M $1,000,000) 1898 g J-J 1, 000,000 Jan 1 1928 
gold guaranteed ($1, 600) c* Int. at til. Orr. & Sav. Bk., Chic., Trustee. 
Can be called at 105______ ) or at Chase Nat. Bank, New York. 

Pas & Mt L Ist ia $500, 000) 1900 4¢J-D 500,000 June 1 1930 
en We ne c* }Int. at Union Trust Co., San Fran., Trustee. 
Callable at 104 andinterest) or Chase Nat. Bank, 'N ew York. 

Los Ang Inter Ist M $10,-\ 1903 5 g A-O 9, 020,000 Oct 1 1943 
000,000 g ($1,000) gu_c&r/fInt. at Union Tr. Co., San 'Fran., trustee. 
Cal Pacific a ist mtge gold\ 1901 5d 480,000 July 1 1941 
y.eeer eet... -oencken cfInt. at bi Ins. & Tr. Co., Los Ang., trustee. 
Los pina Bm RR lst M +1. 1898 21 1,000 J’ ne 10 1928 

\Int. at B’ A Bk. &Tr.Co. ,LosAng., trustee. 

Los Ang-Pac RR ist con meee) 1901 5 A-O 1, 454, 000 Apr 1 1931 
$1,500,000 g ($1,000) Int.at B’way Bk.&Tr. Co., Los. .Ang., trustee. 

Los Ang ‘Her B & Red ist M\ 1902 5 g M-N A, 000 May 1 1942 
$500,000 gold ($1,000)___-_/fInt. at Tit. Ins. & Tr. Co., Los Ang., trustee. 

Los Angeles Pacific RR first) 1903 5 g M-S 3, 323, 000 Sept 1 1943 
and ref mtge $5,000,000}Int. at Los Angeles Trust Co, trustee, or at 
gold ($1,000) c} U.S. Mtge. & Trust Co., New York. 

Los Angeles Pacific Co gen) 1906 5 ¢ J-J 1,293, "000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., trustee, 

000 gold ($1,000) sk fd_ c* | or at Farmers’ & Mech. Nat. Bank, 
} Angeles, or Chase Nat. Bank, New York. 

Los Ang Pac Co Ist ref mtee} 1910 4gJ-J 8,323, 000 Jan 1 1950 
$20,000,000 g ($1,000)_c*fInt. at Un. Tr. Co. of San Fran., trustee. 

Los Ang & Redon ist mtge\ 1902 5 g J-J 500,000 Jan 15 1932 
$500,000 ¢ ($1,000)____-_ c* {Int. at Union Trust Co., San Fran., trustee. 

Los Ang & Redon gen M $5,-\ 1908 5 ¢g A-O 3, 947, 000 Oct 1 1958 
000,000 gold ($1,000) fInterest at Los Angeles Trust Co., trustee. 

Riverside & Arling ist M golds LS ag 4 F-A 14 200,000 Aug 14 1919 

}Pae at Union Tr. Co., San Fran., trustee. 

San Bernard Val Tr lst M g 

\Int. at Tit. Ins. &Tr.Co., Los Ang 


1901 44,000 Oct BF ty 
San Bernardino Valley Tr 1st} 1903 5 g M-S 833, 000 Sept 1 1933 


-——-—-— -— = 


& ref mtge $1,000,000 gold }Interest at Los Angeles Trust Co., trustee 
sink fund ($1,000 0) _.c* &r]) 
Redlands St Ry Ist mtge colds ae 6 F-A Rey ing a 11919 
s 


at Tit. Ins.&Tr.Co. trustee. 

Redlands St Ry ist M ew 1901 5 M-S "27,000 Sept 1 1931 
ag t.at Tit. Ins. &Tr.Co., Los Ang., trustee. 

Redlands Cent Ry ist M golds 1907 5 J-J 110,000 Tain 1 1937 
\Interest at Los Angeles Trust Co. ., trustee. 
BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for oy orate purposes. Bonds 
are to bear interest at such rate or rates as may be fixed at time of issue 





port Traction (incorporated on Feb. 27 + 
on Sept. 22 1902, and stock increased ag Fg ma ay + 


from $125,000 to $1,000,000. 


by directors, not exceeding, however, 5% perann. Int. M.- 


68 


—— 
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Pacific Elec. Co. 1st Mtge.—A sufficient amount is reserved to retire 
ej issues. Sinking fund is $5,000 per annum, commencing Jan. 1 
907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 
Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any int. date. 
Pasadena & Mt. Lowe bonds are guar. p. & i. by both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years. 

Los Angeles Interurban ist Mtge. bonds have a sinking fund 1908 to 1912, 
incl., $5,000 per ann., 1913 to 1917, incl., $10,000 per ann.; 1918 to 1922, 
$15,000 per ann.; 1923 to 1927, $20,000 per ann.; 1928 to 19382, $25,000 per 
ann.; 1933 to 1937, incl., $30,000 per ann., and thereafter to maturity, $35,- 
000 per ann. Subj. to call for the sink. fund at a price to be determined by 
the directors. ‘These bonds are guar., p. & i., by Pac. Elec. Co. $4,510,- 
000 of amount outstanding are owned by Southern Pacific Co. 

California Pacific Ry. 1st Mtge. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar., p. &i., by Los Ang.Trac. Co.: see V. 75, p.76. 

Los Angeles-Pacific RR., 1st & Ref. Mtge.—Sufficient bonds are reserved to 
retire prior liens. <A sink. fund began in 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann. 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
bs ig ty yearly following 5 years and $150,000 per ann. thereafter. Not 
subj. to call. 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915, 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re- 
served for prior liens. $883,000 of amount outstanding above is owned by 
Sou. Pacific Co. 

Los Angeles Pacific Co. 1st Ref. Mtge.—$9,202,000 is reserved to retire 
all underlying bonds and remainder for extens., impts., &c. Subj. to call 
as a whole or in part on and after Jan. 1 1915 on any int. date at 105 and int. 
on 3 months’ notice. Int. also payable at company’s office or agency in 
New York. Sink. fund of $5,000 per ann. $3,555,000 of bonds reported 
outstanding above are owned by Sou. Pac. Co. $5,000,000 of the bonds are 
guar., p. & i., by Southern Pacific Co. 

Los Angeles & Redondo Gen. Mtge. has a sink. fund of $2,500 ann., first 
5 years, increasing $2,500 each 5 years thereafter. 

Riverside & Arlington 1st Mtge.—$140,000 of outstanding bonds are owned 
by Southern Pacific Co. 

= Bernardino Vailey Traction 1st & Ref. Mtge. bonds are subj. to call at 


a. 
Redlands Central Ry. 
owned by Sou. Pac. C 


ROAD.—Owns 209.41 miles 2d main track, 269.61 miles double main 
track and 11.43 miles four main track. Total road, 490.45 miles, equal to 
794.35 miles of single track (not incl. 87.30 miles of spurs and sidings), of 
which 549.93 miles are on private right of way and 244.42 miles on public 


highway. 14 elec. locomotives, 579 pass. cars., 1,154 freight cars and 72 
service cars. 


OFFICERS.—Pres., Wm. F. Herrin, San Francisco; V.-P., Paul Shoup, 
Los Angeles; Sec., H. A. Culloden, Los Angeles; Treas., I. W. Hellman, 
San Francisco. General offices, Pacific Electric Bldg., Los Angeles. 
V. 93, p. 667, 872, 1463. 





1st Mtge.—$17,000 of the amount outstanding is 
oO. 








LOS ANGELES RAILWAY CORPORATION. 


Entire $20,000,000 stock, except directors’ qualifying shares, is owned by 
Mr. H. E. Huntington. 


ORGANIZATION .—Incorporated in California on Nov. 7 1910 as suc- 
cessor to Los Angeles Ry., and has acquired all the city narrow-gauge lines 
owned by the Pacific Electric Ry. and the Los Angeles Interurban Ry., and 
those portions of the Los Angeles & Redondo Ry. and the California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. Over 25% of trackage is on private right of way. All main 
line and practically all down-town line franchises extend beyond 1940. 

In Dec. 1910 the City Railway Co. of Los Angeles was incorp. ($5,000,000 
stock; all owned by Los Angeles Ry. Corp.), forthe purpose of building new 

ines for the corporation. (V.91,p.1766.) Has made a $5,000,000 mtge 
covering new lines when built. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I i les inn SOOPER ucaceoensn 
Ist & ref. M. $20,000,000 g_|1910 5 2¢J-D 14,500,000 Dec. 1 1940 

($1,000) sink. fund ____c*{Los Ang. Trust & Sav. Bank, Trustee. 

Los Ang. Ry. M. $5,000,000,| 1899 5g A-O 5,000,000 Oct. 1 1938 
gold ($1,000 each)___._c*jInt. at Union Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac, ist mtge,| 1895 6gM-N 250,000 May 1915 
$250,000, gold ($1,000)_-- fSt. Louls Union Tr. Co., St. Louls, Trustee. 
Los Angeles Trac 1st con M.\ 1898 9g¢J-D 250,000 Dec 1 1938 
gold, $250,000 ($1,000)... fSt. Louls Union Tr. Co., St. Louis, Trustee. 
City Ry of LA ist M $5,000,-] 1911 5 F-A 3,613,000 Feb 1 1941 

000 ($1,000) gold c*jInt. at Los Ang. Tr. & S. Bk., Los A., Trus. 


Bonds .—Of the ist & ref. mtge., $5,500,000 are reserved to retire prior 
liens. Int. is payable at office of trustee, Bankers’ Tr. Co., N. Y., and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per month (incl. s. f. on under- 
lying bonds) to be invested in Ist & ref. bonds at 105 and int. or less, or in 
approved securities; Ist & ref. bonds purchased for s. f. to be kept alive. 
V. 92, p. 262. On 30 days’ notice int. may be made payable at the Nat. 
City Bank, New York. Int. on both the Los Angeles Trac. issues paid at 
Chase National Bank, New York. City Ry. Co. of L. A. 1st M. bonds have 
a sink. fund of 2% per ann. of prin. amt. of bonds, beginning Jan. 1 1916. 


EARNINGS.—Of former Los Angeles Ry. properties for 10 mos. 
Oct. 31 1910, gross, $3,475,197. For year 1909, $3,785,152. oo" 


ROAD .—Comprises 351.08 miles of track; 60, 72 and 87-Ib. rails. 
800 cars of P-A-Y-E tvpe. Also has 12 open cars for special summer use. 
OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Megr., Howard 


Huntington; Sec. & Treas., C. A. Henderson.—V. 91, p. 1254, 
V. 92, p. 187, 262, 395. D. 1254, 1386, 1767 


Owns 





; 
PACIFIC LIGHT & POWER CORP. OF LOS ANGELES. 
A majority of the stock is owned by Mr. H. E. Huntington. 
Owns all the stock of the Ontario & San Antonio Heights RR., the Men- 
tone Power Co. and the Riverside Power Co.; also controls the Southern 


California Gas Co. Has contract to purchase stock in the Sierra P ) 
which has $5,000 bonds out. ower Co., 


ORGANIZATION .—Incorporated in California on Jan. 12 1910 as a 
re-incorporation of the Pacific Light & Power Co. in order to provide addi- 
tional capital. V.90,p.240. The Pacific Light & Power Co. had absorbed 
the San Gabriel Elec. Co. and the San Bernardino Gas & Elec. Co. Sup- 
plies electricity for lighting, power and street railway business in Los Angeles 
and vicinity. Shareholders voted Oct. 9 1911 to increase the bonded debt 
by $35,000,000. V. 92, p. 795; V. 93, p. 470, 669. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat 
Com-non $25,000,000 ($100)... -.-.. iu Le $12,207, 00 ae a8 pate 
ist pf$5,000,000 6% cum($100) _--~ = Lt ee 1,207,000 See text. 
es OO ee (SEO ccca one cuehamuca 10,000,000 No div. 


Pacific Light & Power Co.) 19802 52g J-J *8,236,000 July 1 1942 
first mortgage $10,000,000 +Int. at Union Trust Co., San Pron.” Seana, 


gold ($1,000)-----.___- c*) or Nat. Bank of Comm 
San Gabriel Elec lst M__..._.. ___. 6% of Co — New York. 


Mentone Power Co lst M__... _._~ 5a OF ERED Beate 


Ont & San Ant Hts ist mtge) 1910 6 ¢ F-A 300,000 Feb 1 1935 
$1,000,000 gold ($1,000) c*{Int. at Southern Tr. Co., Los Ang., Trustee 

Pac Lt & Pow Corp coll tr a} 1910 6J-J 2,888,000 July 1 1915 
$3,000,000 g¢ ($1,000)_.c*{ Trust Co. of Amer., N. Y., Trustee. 

Pac Lt & Pow Corp Ist & ref) 1911 og M-S 10,000,000 Sept 1 1951 
M $35,000,000 g¢ ($100 &}U.S. Mtge. & Tr. Co., N. Y., trustee. Int. 


~—-—-——— -— =— = -— 





$1,000) c*&r*) payable in N. Y. and Los Angeles 
*$2,350,000 of Outstanding bonds were guaranteed, prin. 
Los Angeles Ry. 86, p. 55. . prin. and int., by | 


Bonds.—Of the Pacific Light & Power Co. ist mtge., $347,000 are 
reserved to retire a like amount of bonds of the San Gabriel Electric 
Co., $1,417,000 have been retired by sinking fund. Only $2,350,000 
of the bonds are guaranteed (p. & 1.) by Los Angeles Ry. V. 86, p. 1227. 
Bonds cannot be called. A sinking fund commenced on Jan. 1 1905 of 
2% of bonds outstanding for first 5 years and on and after Jan. 1910 24% 
until and including Jan. 1 1942, d fund to be invested in the bonds at 
not more than 110; otherwise in other securities. Ontario & San Antonio 
Heights bonds subject to call at 101 and int. after 3 years from date. Sink. 
fund after ist 3 years, 1% of outstanding bonds for 5 years; thereafter 2% 
& int. on bonds retired. V. 90, D- 1296. Pac. Lt. & Pow. Corp. coll. tr. 
bonds red. at 102% on any int. date. Bonds are convertible or any int. 
date into ist M. bonds of Southern Calif. Gas Co., either taking a 6% 40-yr. 
bond at par or a 5% 40-yr. bond at 90 Bonds are additionally secured by 
deposit of $4,000,000 So. Cal. Gas Co., ist M. bonds. See description of 
bonds and properties in V. 91, p. 1769. Ofthe Ist & ref. bonds, $8,620,000 
are reserved for prior liens, $15,830,000 are for future betterments and 
$550,000 are in treasury. Subj. to call as a whole (or in part for sk. fd.) at 
105 and int. on any int. date. Sk. fd. beginning Sept. 1 1914 equal to 1% 
of bonds issued (whether or not outstanding), as well as bonds reserved for 
refunding. Prin. and int. is also payable in London, France, Switzerland, 
Germany and Holland. See V. 94, p. 356, 634, for description of bonds 
and properties. 


Dividends on 1st pref. are paid at the rate of 6% perannum,. . 4 


EARNINGS.—For yr. end. Dec. 31 1911, gross, $2,255,277; net, afte 
taxes, $1,026,578; other inc., $39,398; int. (excl. int. on $2,388,000 coll. 
6s, which is provided by Sou. Cal. Gas Co.), $471,342; surplus, $594,634. 


PLANT.—Generates electricity for light and power. Present generating 
capacity, 75,000 h.-p. Water power, also steam plant, in Los Angeles. 
Has 13,500 h.-p. plant on Kern River, 125 miles from Los Angeles. Two 
separate transmission lines (about 450 miles) running the entire distance are 
used. Hydraulic plants at Azusa, at San Antonio, at Mentone and at 
Riverside. 55,000 h.p.steam plant at Redondo. V.86,p.55. Will con- 
struct on Big Creek two hydro-electric plants with a present total develop- 
ment of 53,000 h. p. and an ultimate total capacity of 160,000 h. p. Power 
will be transmitted at 110,000 volts or more on a double steel tower line 
to Los Angeles, 275 miles. See V. 94, p. 356. Also owns Ontario & San 
Antonio Heights RR., which operates 14.91 miles from Ontario through 
Uplands to San Antonio Heights and from Uplands to Pomona. 


OFFICERS.—Pres., Wm. G. Kerckhoff; V.-Ps., H. E. Huntington and 
G. C. Ward; Compt., A. N. Kemp; Gen. Mgr., A. C. Balch.—V. 90, p. 240, 
632, 703; V. 91, p. 155, 1769; V. 92, p. 795; V. 93, p. 408, 470, 536, 669; 
V. 94, p. 356, 634, 1123. 


(a) Southern California Gas Co. 
Pac. Lt. & Pow. Corp. owns a majority of the common stock. 


ORGANIZATION .—Incorporated in Oct. 1910 in California and took 
over the property of the Domestic Gas Co.; also property of Riverside Light 
& Fuel Co. formerly owned by So. Cal. Edison Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100) . .... £....--. Tn. oasaamee 
Pref. $4,000,000($100)6% cum..... -—---.-. 8 ree 
lst M $10,000,000 g aes 1910 M-N See text 1950 

i Trust Co. of Amer., N. Y., 


trustee. 
Riverside Lt. & Fuel Co 30,000 Sept.1 1923 


BONDS.—Southern California Gas first mortgage bonds are subject to 
call in and after 1915 at105. Interest payable in New York. Sinking fund 
sufficient to retire over two-thirds of issue before maturity. $4,000,000 of 
bonds have been pledged as security for Pac. Lt. & Power Corp. coll. trust 
bonds and $6,000,000 are reserved for future additions and betterments. 


LANT.—Owns a modern gas plant, 4,000,000 cu. ft. capacity per day. 
366.98 miles of mains. 


OFFICERS.—Pres., W. G. Kerckhoff; Sec., L. M. Farnham; Treas. & 
Compt., A. N. Kemp.—V. 91, p. 1777. 





——— 
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LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 


ORGANIZATION.—lIncorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Louisville Ry. Co Holders of 
common stock of Loulsville Ry., on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new —- with a bonus of 20% in common. The new com- 

any provided the Louisville Ry. Co. with needed money to be used for 
mprovements, the railway company issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock 
of the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 

. 931. In April 1908 preferred stock was increased from $2,500,000 to 
3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street rallways In the city of Louisville and 
its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Louisville Traction Co. Franchises 
are partly for 99 years and partly perpetual. 

The Louisville & Interurban Ry. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and Interurban lines. It 
has been authorized to borrow $3,000,000. Upto Apr. 1912 no securities 
had been issued except $3,746,0°9 stock (increased to that amount in Aug. 
1911) to Louisville Ry. Co. In Jan. 1911 the Louisville & Interurban RR. 
acquired the Louisville & Eastern RR. (all of whose bonds, construction 
notes, receiver's certifs., &c., and about all the stock, was owned by Loulis- 
ville & Interurban), sold at foreclosure on Jan.3 1911. V.92, p. 59, 262. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 -. --.. -.. Q-J $11,889,700 Apr.’12,1% 
Pref., 5% cum., $3,500,000 . --.. A-O 3,500,000 Apr’12,2 +4 2e 

1910 5¢F-A 3,000,000 Feb 1 1950 


Loulsville Ry gen mtge, paeet 
$20,000,000 ($1,000)_..-. Int. at Fidelity Trust Co., Loulsville, Trustee 
Louisville Ry. cons. M., gold,{ 1890 5¢ 6,000,000 July 1 1930 
$6,000,000 (listed N Y) c *i Interest payable by Seligman & Co., N. Y 
\ Fidelity Trust Co., Loulsville, Trustee. 
Louisville Ry 2d mtge, $2,- 1 1900 4%¢M-S 2,000,000 Mch. 1 1940 
000,000, g ($1,000) fInt. at Columbla Tr. Co., Louisville, Trustee. 


Bonds.—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens: the remainder is for extensions and Improvements. Bonds are 
not subject to call. 


Dividends.—On Traction pref., 5% per annum, 
annual dividend, 14%, was paid Oct. 1 1904. 
4%. In 1907, 4%. In 1908, 3%. 
1912, Jan., 1%; Apr., 1%. 


ROAD.—The Louisville Ry. Co. owns 165 miles of track on 72 4% miles of 
street, with 1314 miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, with extensions to La Grange and to Shelbyville. 


On com. the first seml- 


In 1905, 3%. In 1906, 
1909 to 1911 incl., 4% per ann. In 


REPORT.—Of Louisville Railway Co. for fiscal years ending Dec. 31. 


Cal. Gross Net Other Int. & Pf.Div. Common Balance, 
Yr. Revenue. Earnings. Income. Tazes. (5%) Div. Surp. 
1911 $3,030,598 $1,287,773 $210,000 $704,416 $125,000 $545,650*$122,707 


1910 2,943,081 1,250,790 178,256 658,649 125,000 545,650 ¥*99,747 


* In 1911 there was deducted $20,000 for deprec., $25,000 for accident fund 
$20,000 for insur., $24,886 for renewals and $17,861 for bond discount, 
leaving $14,960. In 1910 there was deducted bond discount, $16,000; de- 
prec., $30,000, and accident reserve, $35,000, leaving $18,747. 


OFFICERS.—Pres., T. J. Minary; V.-P., A. 
Treas., Samuel G. Boyle. V. 88, p. 564, 686 
977, 1101; V. 92, p. 59, 262, 322; 


P. Humphrey; Sec. and 
, 823; V. 90, p. 167, 372, 503, 


; V. 93, p. 105, 164, 408; V. 94, p. 351, 826, 
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INDIANAPOLIS & LOUISVILLE ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorp. in March 1912 in Indiana as successor to the 
Indianapolis & Louisville Traction Co., sold at foreclosure on March 21 1912; 
V. 94, p. 911. Franchises in cities and towns are for 50 years from 1905; 
remainder is on private right of way. Auth. stock, $1,200,000; auth. 
bonds, $1,500,000, of which $625,000 are to be reserved for extens. and 
impts. Extensions to Madison, Ind., and Cincinnati are contemplated. 


EARNINGS.—Of Trac. Co. for year ending Dec. 31 1911, gross, $131,768; 
net, $59,562. - In 1910, gross, $123,894; net, $50,353.j-.-3- « « © «+ 


ROAD .—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. Through cars from Louisville to Indianapolis were put 
into operation in 1908. Standard gauge; 75-lb. T rails. 


OFFICERS.—Pres., Jerome Hill, Pittsb.; V.-P. & Gen. Mgr., John E. 
Greeley, Louisville, Ky.; Sec., Nathan G. Eyster, Pittsb.; Treas., Chas. C. 
Tennis, Pittsb.—V. 94, p. 911. 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


ORGANIZATION.—lIcorporated under the general railroad laws of 
(ndiana in Dec. 1905 $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Oo. are deposited under this en ay mortgage. Has purchased the 
slectrical ee of the Kentucky & Indiana Bridge Co., and leases the 
oridge for 25 years, thus affording independent entrance into Louisville. 
Sompany does electric lighting and express and freight business in addition 
30 passenger business. Road is mainly on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Gommon, $3,500,000 _. _.._. ... atiéinibdoa ne “scosmnaul 
Pref, $1,500,000, series A & B __- 9-J 1,500,000 See text 
ist mortgage, $2,500,000, ef 1905 5 ~g J-D 500,000 Dec. 1 1925 

(3500 and $1,000)_....- c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 


Trustee, or at Ellot Nat. Bank, Boston. 


Bonds.—Unissued bonds can only be Itssued for 80% of cost of property 
duilt or acquired. Are subject to call at 105 and int. V. 82, p. 868. 


Stock .—The Series A pref. stock Is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% In 1908, 5% in 1909 and 6% in 
1910 and thereafter. 


Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
; Same amount quar. since to and incl. Apr. 1912. 


ROAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Elec. Ry., running to Seymour, where 
Sonnection is made with the Ind. Col. & So., thus forming a through line 
between Louisville and Indlanapclis. The line from Louisville to Charles- 
town will form part of a through line between Loulsville and Cincinnati. 
Standard gauge. 70-lb. T rall. 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R.3W. 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.—V. 82, p. 509, 868. 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Aibany Gaslicht & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarksville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Si SE es i 
First mortgage $750,000 ers | 1902 5 gz J-J 711,000 See text. 

Gene Wl « édbecbeawcs -c*; Interest at American Trust & Sav. Bank, 

{ Chic., Trus., and at Eliot Nat. Bk., Bost. 
Firat consolidated mortgage ) 1904 5 g¢ J-J 80,000 See text. 


$1,500,000 gold ($500 and}Interest at American Trust & Savings Bank 
AD akan cute atbere tomes ° Chic., Trus., or at Eliot Nat. Bk., Boston. 
Notes $500,000 6% gold ($1,-| 1907 6 F-A 470,000 Aug 1 1912 
000, $500 and $100)___-_- cfInt. at Central Tr. Co. of Ill., Chic., Trustee 


Bonds.—$711,000 ist consols are reserved to retire a like amount of 
irst 5s; $110,000 are reserved for future betterments and !mprovements, 
$569,000 are deposited to secure the note issue and $39,000 have been 
retired. Both issues mature serially from 1907 to 1942, but the bonds of 
1902 may be called after July 1 1912 at 105 and Interest; the new consols 
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and interest on 30 days’ notice. Unissued notes are reserved 
tor future improvements. V. 85, p. 1466. 


EARNINGS.—For years ending June 30. 


Fiscal year changed in 1910 
from May 31 to June 30. 


Figures for 1910 include 13 months. 








1911. 1910. 
I i a $299,369 $305,629 
Operating expenses and taxes.....................- 192,921 188,011 
EEE Sea al RR dhl eS yal ON li $106,448 $117,618 
RSE, ACERS, SS SS SES ERS Ne my ee gma Ee ee eae 175 66,484 
NST IRE NE ENS TUES SS So, a nly Rg eee $40,273 $51,134 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull; Supt., J. W 
Dunbar. V. 80, p. 1236; V 81, p. 1794: V. 82, p. 871; V. 85, D. 737, 1466 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated In Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Raliway 

. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100,000 preferred stock. V. 77, 
R 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds; 

. 79, p. 1643. In Dec. 1905 acqulied the Jeffersonville City Ry. See V. 
81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: also permitted te carry frelght 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce St cn dk aad ed iw 
Pref 6 % cum. $1,000,000 ($10) _... ..-......- ke eee 


1903 5 g¢M-S15 1,000,000 Sept.15 1923 
Int. at Amer. Trust & Sav. Bank, Chicago, 
and U. S. Trust Go., Loulsville, Trustees. 
New Albany St. Ry Pe tener’ 1902 5 F-A 250,000 Aug. 1 1927 
($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 


Bonds .—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guaranteed by United Gas & El. 


ROAD.—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’ RR. for the use 
of its bridge over Ohio River and with Louisvilie Rallway Co. allowing its 
cars to enter Loulsville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs., T rails 75 and 77 lbs. 


OFFICERS.—Pres., Samuel Insull, Chicago; V.-P. and Treas., R. W. 
Waite; Sec., F. J. Stratton; Gen. Mgr., Martin J. Insull.—V. 81, p. 1792. 


LOWELL, MASS. 
LOWELL & FITCHBURG STREET RY.—A trolley road. 
Default.—Default occurred in payment of interest on July 1 1908. 


First mortgage ai e1 600 | 
o ($500,000 and $1,000) 


elle eee ee ee ee ee ee ee 











Ip 


June 1909 a protective committee of the Lowell & Fitchburg Electric Co. 





undertook to raise funds to pay off floating debt of Lowell & Fitchburg St, 
Ry. See V. 88, p. 1560. Only a small part of debt, however, has been paid, 

In May 1911 the bonds and stock of the Lowell & Fitchb. St. Ry., which 
were deposited as collateral for $550,000 bonds of the Lowell & gy 
Electric Co., were sold to protective committee of the Electric Co. bon 
holders. V. 92, p. 1565. 


ORGANIZATION .—uincorporated in Massachusetts in 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtéy 
Stock, $275,000, $10/)._.___- cities. .ianlabinabe ined tis vp eee eo ae 
First mortgage, $1 000,009 ‘ 1906 5¢J-J 

goid ($1 000) nos f.___._. | Int, at Un. Sec. L.I.& Tr. Co.. Phila., Trust. 
Current liabilities June 30 1911_........._-..-_-~- 777 


Bonds.—Are subject to call at 105 and Interest on any interest date. 


EARNINGS.—For year ending June 30 1911, gross, $53,006; net, $14,- 
390; other inc., $65: charges, $15,888; deficit, $1,433. 


ROAD.—Operates 14 miles from Lowell, where it connects with the 
Lowell system, to Ayer, where connection is made with the Fitchburg & 
Leominster Street Ry. Also a branch, about 5 miles, from North Chelms- 
ford to Westford. 9 cars; 1 snow-plow. 


OFFICERS.—Pres., James W. Green, Ayer; Sec., C. Parsons, Ayer; 
Treas., Jeremiah Wood.—V. 83, p. 38; V. 88, p. 1560; V. 92, p. 1178, 1565. 


—— OOOO 
—_— 


McALESTER, OKLA. 
CHOCTAW RAILWAY & LIGHTING CO. 


ORGANIZATION .—lIncorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 








business and furnishes power for lighting. Light and power franchise 
perpetual; railway franchise expires in 1942. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ts Ct ion nase  catecesne® MED. . ccsimeatnione ‘. 
Pref, 6% cum, $250,000 ($25). .... ......-... CPR Bake a 
ist mtge. 1908 5 M-S 917.000 Mar.1 1938 


$1,500,000 | 
($500 and $1,000) McAlester Trust Co., Trustee. 
Bonds.—Interest is payable at Colonial Trust & Sav. Bank, Chicago; 
Nat. City Bank, N. Y., and Mercantile Trust Co., St. Louls. Bonds are 
subject to call after 1913 at 105. Remaining bonds may be Issued. under 
certain restrictions, for additions and acquisitions. V. 88, p. 1619. 


EARNINGS.—For cal. year 1911, gross, $192,530; net, $71,354. 
1910, gross, $197,905; net, $63,113. 


ROAD.—Operates in cities of McAlester and Hartshorne, and an inter- 
urban, over private right of way, between the twocities. 23.26 m. of track. 
Standard gauge; rail, 66-70-lb. T. 12 passenger cars, 7 other cars. 


OFFICERS.—Pres., William Busby, McAlester; V.-P. & Gen. Mgr., L. E. 
Fischer, St. Louis, Mo.; Treas., C. W. Dawiey: Sec. & Aud., B. R. Stephens, 
McAlester.—V. 78, p. 2334; V. 80, p. 2458; V. 81, p. 264; V. 86, p. 546; 
V. 88, p. 1619. 


In 


_—_ i— 
——— 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 


Receivership.—On Nov. 14 1911 on application of the Traction Materials 
Co., in which Vice-Pres. I. I. Robertson joined, James B. Secrist was ap- 
pointed receiver. V. 93, p. 1387. An issue of $30,000 rec. ctfs. is proposed. 


ORGANIZATION.—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 90, p.111), 
exchanging, bond for bond,with the exception that the coupons for 3 years 
from Dec. 1 1908 were removed and placed witha fiscal agent for collec- 
tion or cancellation, as the case may be, depending upon the sufficiency of 
earnings. Ali but about $2,500 bonds (out of total Issue of $350,000) have 
been exchanged. 
Franchises perpetual and permit the carrying of freight and coal. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RF BE RRR ey ae eR Perera 
1906 5 g J-D 431,500 Dec. 1 1936 


ist mortgage $2,000,000 gold ‘ 
($500 and $1,000)___---. c* | Interest at Harrisburg Trust Co., Trustee. 
Bonds.—Bonds have no sinking fund, but are subject to call at 110 and 
nt. on and after Dec. 1 1916. V. 89, p. 994. 


ROAD.—Runs between Irwin and McKeesport, about 11 miles, using 
West Penn Ry. into McKeesport. It is proposed to construct road from 
McKeesport to West Newton, via Irwin, and an extension from West New- 
ton to Herminie. Gauge, 5 ft.2%inch. 70-lb. T Rail and 73 and 90-lb. 
girder. 


OFFICERS.—Pres., Manning Stires, McKeesport; V.-Ps., I. I. Robert- 
son, West Newton, and Andrew Peck, Bklyn, N.Y.; Treas., George D. Cook, 
71 Broadway, N. Y.; Sec., & Asst. Treas., Geo. Baehr, West Newton. 
—V. 87, p. 1421: V. 88, p. 565; V. 89, p. 994; V. 90, p. L111; V. 93, p. 1387. 


_  — 
—— 


MACON, GA. 


GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION.—Is a voluntary association formed under Massa- 
chusetts laws in 1911. Has acquired all the com. stock of Macon Ry. & 
Light Co., practically all the com. & pref. stocks of Macon Gas Co. and $2,- 
tre g hl is the $4,000,000] stock and $450,000 notes of the Central Georgia 
Power Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OComeeaee . Sa eee talon... issc. dtadatewe SEDGE scésekoeve 
Pref.,$2 ,.000 ,000 6% n-c.($100) -... --.---.-- | f Rr A en 

1911 5 M-S 2,500,000 Sept 1 1941 


First lien mtge., er crest 
gold ($1,000) ...-..-.- c* &r| New York Trust Co... New York. Trustee. 


Stock and Bonds .—Pref. shares are callable at 110 and are pref. as to prin. 
& div. The remaining Ist lien bonds are reserved under careful restrictions 
for acquisition of other securities and for extensions and impts. Bonds are 
secured by deposit of all the securities owned by Ga. Lt., Pow. & Rys. Red. 
at 105 on any int. date on 30 days’ notice. Prin. & int. payable at office of 
A. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 
$50,000, 1916 to 1920: $75,000, 1921 to 1925, and $100,000, 1926 to 1940. 
V. 93, p. 1532. Bonds are listed on Chicago Stock Exchange. 

EARNINGS.—For 12 mos. end. Feb. 29 1912 (Macon Ry. & Lt. and Ma- 
con Gas Co.), gross, $640,375; net, $250,149; fixed charges, $67,744; surplus, 
$182,405. ° 34 *h * 


PROPERTY .—tThrough controlled companies operates entire electric 
railway ,electric light and power and gas business in Macon; also a substan- 
tial electric power business in Forsyth, Jackson, Baraesville and Griffin 
It was expected in April 1912 to deliver electric power in Atlanta, Thomas- 
ton and Monticello in the near future. 


OFFICERS.—Pres., Philip G. Gossler, N. Y.—V. 93, p. 1532, 1668, 
V. 94, p. 630. 


(1) Macon Railway & Light Co. 
Practically entire com. stock is owned by Ga. Lt., Pow. & Rys. 


ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 
Rallways & Light Co. of America as a consolidation of the Macon Consoll- 
dated Street Ry., the Macon Electric Light & Ry., the North & South 
Macon Street Ry. and the Metropolitan Street Ry. The city ordinance per- 
mitting the consolidation, passed on Sept. 16 1902, granted a 50-year 
ranchise. For terms, see V. 75, p. 733. 


STOCK AND BONDS— Date. 
Common, $8900.0080. (4100) «<=. <cee  ceommecheor 
Pref., $300,000 ($100) 6% cum --.-. 6 A- 283,600 Apr ‘12, 3% 
Macon Ry & Lt lstcons mtgef 1903 5 g¢ J-J 959,000 Jan 1 1953 





Interest. Outstanding. Maturity. 


$897,700 Jan.’12, 4% 





g, $1,000,000 ($1,000)__c*\| Int. at Trust Co. of America, N. Y., Trustee. 
Macon Elec Lt& Ry Ist mtesi 1899 6 g J-J 42,500 Jan. 1 1929 
$100,000 ($500) gold_._.__c*|Int. at Bowling Green Tr.Co., N. Y., Trustee 
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Bonds .—Macon Ry. & Lt. 1st consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $2,300 com. and $16,200 pref. stock 
are held by Sava Trust Co. to retire the $42,500 bonds remaining out. 
Seiden + er annum has been paid on preferred 1903 to 1911 in- 
On com. Ist oy orf 1910; Sept.,1%%: In191l1, 

i - July, 3%. In 1912, Jan., : 
JOR OA ot a A onan operates about 32% ‘miles of track, all of which has 
been re-laid with 70-1b rails. 


REPORT.—For years ending Dec. 31: 

alendar Gross e Net Int.& pm 8%) oe on a ome 

Years— earns. earns. tazes. pf.(6%) common. . " 
1911 ....$512,350 $234,395 $70,771 $17,016 (4 4%)$39,947 $23,526 $83,135 
1910 _... 448,833 207,431 68,900 17,016 (434) 39,947 23,273 58,295 

OFFICERS.—Pres., -V.-Ps., P . Gossler and T. F. Wick- 
ham: Sec. and Treas., M. G. Ogden; Gen. Mgr., J. T. Nyhan.—V. 86, p. 
421, 1664; V. 89, p. 529; V. 91, p. 945; V. 93, p. 1532. 


n Gas Co. 

(2). GeSIZATION —Incorp. in Gu. In 1852. Was formerly Macon Gas, 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon. 
Practically all the $200,000 com. and $300,000 pref. stock is owned by Ga. 
Lt., Pow. & Rys. Company has no bonds.—V. 93, p. 942, 1537. 

(3) Central Georgia Power Co. 

Georgia Lt., Power & Rys. owns $2,000,000 of stock and $4,500,000 notes. 

ORGANIZATION .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ln. De Bee. cacocebhnan: Gite . Queene tes BF PSE PRE? Sheet 
1908 5% 3,000,000 May 1 1938 


Mortgage, $3,000,000 gold 1 

(See V. 88, p. 1199) Windsor Trust Co., New York, Trustee. 
Notes I so a ch a ee 

Bonds .—Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subj. to call at 105 and int. for sk. fd. o 
any or all at co’s option on any int. day beginning May 1 1913. Sk. fd. 
of 1% of bonds out begins in 1913. V. 88, p. 1199. 

PROPERTY .—Owns hydro-elec. plant (capacity 16,000 elec. h.p.) on 
Ocmulgee River, near Jackson. Transmission lines extend to Macon, For- 
syth and Griffin. Extension of lines to Barnesville, Jackson and Thomas- 
ton is under way.—V. 93, p. 1536, 1670. 


(4) Central Georgia Transmission Co. 

Is controlled by Ga. Lt., Pow. & Rys. Co. 

ORGANIZATION .—Incorp. in Ga. in Nov. 1911 (stock $10,000) to erect 
transmission lines from Atlanta to connect with lines of Cent. Ga. Pow. Co. 


MADISON, WIS. 
SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 
ORGANIZATION .—Successor to the Madison & Interurban Traction Co., 
which was incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co.. which was itself successor to the Madison Electric Ry. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Bete. Sree eee .Geeeiosiacs Sete oddeaease és SO GSS entaddbade 
Mad & interur Trac ist we 1906 5 g M-N 685,000 May 1 1931 


$685,000 gold ($1.000) _c*/fInt. at Citizens’ Sav. & Tr. Co.. Cleve.. Trus. 
Gen mortgage, $2,000,000 g\ 1907 5 g J-J 500,000 June 25 1932 
($500 and $1,000)... _-- c*\ Int. at Merch. Loan & Tr. Co., Chic., trustee. 
Bonds.—Mad. & Interu. Trac. mtge. was for $1,200,000, but mtge. was 
closed and only $685,000 issued, the balance being canceled. Whole issue 
callable on any int. date at 102 and int. on 60 days’ notice. Originally 
bonds had nos. f., but by terms of a supplemental mtge. $10,000 is payable 
Aug. 20 1912, $15,000 Aug. 20 1913 and $20,000 annually on each Aug. 20 
thereafter until maturity. V.92, p. 1566. Of the gen. mtge., $685,000 are 
reserved to retire above prior liens. 
ROAD.—Owns 14 miles of standard-gauge track, including lines in Madl- 
son. and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


ison. 
REPORT .—Year ending Dec. 31 1911, gross, $196,303: net 
$83,575. In 1910, gross, $179,269; net after taxes, $88,225 
OFFICERS.—Pres , F Montgomery; V.-P., Dudley Montgomery, 
Sec. & Treas., Warren Montgomery; Supt., D. Montgomery.—V. 79, 
o. 501; V. 80, p. 1174; V. 83, p. 96, 156; V. 92, p. 1566. 


MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 In New Hampshire and com 
rises the several light, power and street railway properties in and acround 
chester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
Ry.; also owns entire $175,000 stock of the Manchester & Derry Street Ry. 
Manchester St. Ry. stock now authorized and issued, $1,219,500. 
In June 1906 Manchester Traction Light & Power acquired the entire 
200,000 (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 
Ry. (name changed in Feb. 1907 to Manchester & Nashau Street 
Ry.) and issued $350,000 stock to pay for the same and to provide cost of 
(m vements, &c. See V. 82, p. 1380. 

n Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 
to issue $400,000 additional stock to take over the stocks of the Manchester 
& Nashua St. Ry. and the Manchester & Derry St. Ry. At the same time 
the Comm. authorized an increase of $40,000 in stock of the former com- 
pany — $50,000 increase in latter company’s stock. V. 87, p. 1420. 


4ses perpetual. 
STOCK— . Interest. Outstanding Maturity. 
Stock, $5,000,000 ($100)___.. -.-- Q-J $2,800,000 Apr 15'12,2% 
Firet consol mtge, seaneappee 1901 5¢A-O 1,750,000 April 1 1921 
gold ($1,000)_._.....-- c*| Interest at American Trust Co., Boston, Tr. 
Manchester Electric Light Co 
250,000 Oct. 11917 


first mortgage. $250,000__-_ 
1906 200,000 June 1 1926 


Goffs Falls Litch & Hud ist ~ 

gold $300,000 ($1,000) ____| Interest at American Trust Co., Boston, Tr. 

Man & Derry St Ry ist mtge,| 1907 5 J-D 125,000 Dec 1 1927 
$500,000 ($1,000), guar_-__-_/Int. at American Trust Co., Boston, Trustee. 

Bonds.—Of the new first consolidated mortgage $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & Derry St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD .—The different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street Ry., 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.335 miles; Manchester 
& eee Bose Ry., 8.355 miles. 

Di ds.— First dividend of 3% on July 15 1901; in 1902,6%; in 1903 
(changed to quarterlv), 744 %: in 1904, 6%: in 1905, 6%; in 1906, 7%: In 
1907, 844%; 1908 to 1911 incl., 8% per ann.; in1912,Jan.,2%;Apr., 2%. 


REPORT.—Of the Manchester Street Ry. for years ending June 30: 


after taxes, 





Gross Net. Int.& Taz. *Dividends. Surplus. 
Ss $397,519 $93,999 $12,691 (6%)$73,170 $8,138 
ST AEE cee ee 384,798 87,833 12,507 (6%)73,170 2,156 
SRR ce 359,831 81,179 14,456 (6%)64,233 2,490 

* This is dividend on Manchester Street Ry. stock. 


EARNINGS.—Of Manchester Trac., Light & Power Co. for year end- 
ing June 30 1911, gross, $485,245; net, $318,348; other income, $78,279 
interest, &c., $118,000; divs., $224,000; surplus, $54,627. 


OFFICERS.—Pres., E. C. Foster; Treas., S. Reed Anthony.—V. 87 
p. 1160, 1420; V. 93, p. 1787. 








MANISTEE, MICH. 
MANISTEE LIGHT & TRACTION CO, 


Sold.—Interest and taxes being in default, and a receiver having been 
appointed (V.88,p.158), road was sold to bondholders’ committee on Feb. 15 
1911. The committee (V. 88, p. 506) has been considering the advisabilit 
of selling the property at auction. If this is not done, the committee wii? 
raise sufficient funds to rehabilitate the property and operate it themselves 
Up to Jan. 1912 no sale had been made. 


ORGANIZATION .—Organized in 1906 in Michigan as a consolidatior 
of the Northern Michigan Traction and North Western Michigan Lt. 6 
Power. Does the gas, electric light and street railway business in Manistee. 
Filer City and East Lake. Franchise 30 years from 1904. 

EARNINGS.—For calendar year 1908, gross, $68,768; net, after taxes 
$19,810. In 1907, gross, $50,522: net, after taxes, $2,773. 








ROAD .—Operates 10 miles of track. Gauge 4 ft.8% In. 35 to 40-Ib. 


T and 85-lb. girder rails. 30 cars. Operates a 50-acre k on Lake 
Michigan.—V. 85, p. 864; V. 88, p. 158. a — 


ee 
MARION, ILL. 
COAL BELT ELECTRIC RY 


In 1904 passed into control of the St. Louis Iron Mountain & Sou. Ry. 
STOCK AND BONDs— Date. Interest. Outstanding chines 
Stock, $300,000 ($100) ; DE EGe . sot dacembe 


EARNINGS.—For fiscal year ending a 30 1911, gross, $47,178; net} 


+7 ROAD —~Opersets 19:38 mile of tiatk fom Marion to Cartervl 
-— Opera .383 miles of trac m on to C 
Herrin. Standard gauge. 52 to 70-Ib. T rail. ing 


OFFICERS.—Pres., Geo. J. Gould; V.-P., E. J. Pearson; Gen. Mer.: 
A. W. Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Gen. Aaa, 


J. G. Drew, St. Louis; Supt., W. E. Merrifield, Chester. 
en 
MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY. 


ORGANIZATION .—Incorporated in Iowa tn 1892. Exclusive rights 
till 1917. Runs electric lighting and gas plant and electric railway. 


STOCK AND BONDS— Dute Interest. Outstanding. Maturtts 
com. ($500,000) ($100) 000f.D. 


dai geen ae $250,000f.p. _.....- ; 
Pref. $100,000 cum.......... _... 100,000 See text 
ist mortgage ($150.000)1 1893 6¢J-J 150.000 July 1 1913 

~ & Pea c*{/Int. at Ill. Tr. & Say. Bk., Chicago, Trustee. 


Stock and Bonds.—One-half of the pref. stock bears 7% int. and one-hali 
6%. Pref. is red. at 105 and div. Bonds cannot be called. 
Dividends .—On pref. have all been paid up to and incl. April 1912. 
EARNINGS.—For calendar year 1909, gross, $111,042 In 1908, gross 
$94,146. In 1907, gross, $88,055. 


ROAD.—tTrolley track, 4m. Standard gauge, 40 and 60-lb. T rail. 


OFFICERS.—Pres., C. D. Jones, Independence, Is.; Sec., S. B. Hovey 
Independence, Ia.; Treas. and Supt., M. \W. Hovey, Marshalltown, Ia. 


ve 


MASON OITY, IOWA. 

MASON CITY & CLEAR LAKE RR. CO. 

ORGANIZATION, ETC.—A trolley road. Operated since “he | 
Owns right of way 33 feet wide from Mason City to Clear Lake. 9 miles. 
Length of line within and between two cities, 18.28 miles. Handles al 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chicago & North 
West. and Chic. Great West. railways between Mason City and Clear Lake. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
tas nevtmage $100,666 pula. ; $1000 $3,000 715 

mo > go - . ’ y y 
_ l Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
New aera $1,500,000 ¢g 





1897 


1908 6¢J-J 176 000 July 1 1948 
SN ED de ohh tits th isdn on oh tah il c*| Int. at First Trust & Sav. Bk..Chic.,trustes. 
Bonds.—Of the new bonds sufficient are reserved to retire old bonds 
They have no sinking fund, but are subject to call at 103 on 60 days’ notice. 
EARNINGS.—For year ending June 30 1911, gross, $94,130; net, $40, 
935. In 1910, gross, $70,639: pet $29,006. 
**s om - ce: 


OFFICE RS.—Pres Sec. and Gen. Mgr., F. J. Hanlon 
Aud., G. E. Peck. 





— 


MATTOO , ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—A trolley road. 


ORGANIZATION .—Incorp. in Illinols in 1902 as the Mattoon City Ry 
and on Aug. 25 1910 changed its name to the above. V. 91, p.655. Owns 
entire capital stock of the Mattoon Light, Heat & Power Co., said stock be 
ing deposited under the Ry. Co.’s ist mtge. The Power company has no 
bonded debt. Franchises expire in 1930. Railway franchises in Mattoon 
and Charleston expire 1960. Has contract for 10 years from 1910 for ci 
lighting in Charleston. In Dec. 1908 stock was decreased from $500,1 
to $330,000. 

STOCK AND BONDS. Date. 
Stock $330,000 ($100)_...... -... 
First mortgage $330,000 J, 

SAE citi hen dndides te c* 


Interest. Outstanding. Maturity 
310,700 


1906 5 gJ-I 280,000 
Int. at ist Tr. & Sav. Bk., Chicago, Trustee 
TR BOSD bieccncascs bdee 6% 130,0 tb doapbwe 

Bonds.—The ist mtge. bonds are due $10,000 annually on Jan. 1 from 
1908 to 1920, Inclusive, remaining $210,000 on Jan. 1 1921. These bonds 
are subject to call at 105 and int. 

EARNINGS.—For cal. year 1910, gross, $141,009; net, $45,608; fixed 
charges, $21.086; lus, $24,522. 

ROA D.—Operates 15 miles of track in and between Mattoon and Charlies 
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 
power business in Mattoon, Charleston and Kansas. 

OFFICERS.—Pres., M. E. — Chicago; V.-P., and Gen. Mgr. 
Chas. H. Cox, Mattoon; Treas., R. B. Donnelly, Mattoon.—V. 85, p. 601 
654; V. 87, p. 1664; V. 88, p. 52; V. 91, p. 655. 


MAUCH CHUNE, PA. 

CARBON TRANSIT CO.—A trolley road. 

ORGANIZATION .— Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908 
Property is being improved by reconstruction, new equipment, &c., Iin- 
cluding the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk, 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
i) i! i winteass nane aséeageece SEG UEe ecccunneins 
ist mtge $150,000 ($100 and; 1908 5¢F-A 150,000 Aug 1 1938 

ED, (ns atin nant tearebines c*{Int. at Mauch Chunk Tr. Co., Mauch Chunk: 

Pa., trustee. 
Second mtge $100,000 gold| 1910 5¢4J-D 7,500 June 1 1940 

($100 and $500) _...-.--- c*{ Int. at Mauch Chunk Tr. Co., Trustee. 
Current liabilities Dec. 311910 -... —--.--.-- 8 Eee 


Bonds.—First mtge. bonds may be called at 105 and int. on any Int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any int 
day after June 1 1915 at 105. 

EARNINGS.—For calendar year 1911, gross, $52,560; net, $14,848. 

ROAD.—Comprises 12 & miles of track; 24 cars. Owns about 425 acres 
of valuable real estate, including 75 acres on ‘‘Flagstaff Heights.’’ 

OFFICERS.—Pres., Val. Smith, Waynesboro; V.-P.,C. H. Latta, Bethle 
hem; Sec. and Mgr., J. F. Gelser, Mauch Chunk; Treas., Jno. M. Wolff 
Waynesboro.—V. 90, p. 1674. 


MAYNARD, MASS. 


CONCORD MAYNARD & HUDSON STREET RY.—A trolley road. 
ORGANIZATION .—Organized in Massachusetts March 27 1901. Ao 
quired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. The latter road had $30,000 bonds which 
had never been sold. In Dec. 1911 Mass. RR. Comm. granted authority 
to the Con. May. & Hud. St. Ry. to cancel these bonds and issue $30,000 
of its own bonds. V. 93, p. 1786. Franchises perpetual. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $235,000 ($100) ---... -.-. ------.--- $235,000 See earnings 
ist mortgage, $250,000, gold) 1902 5¢J-J 230,000 July 1922 


i kk Sik cé&r{Interest at American Trust Co., Bos., Trus. 
‘‘Ourrent Habilities’’ Sept. 1 1911......-- SEE FBR cst a 

ROAD.—Operates 18 miles of track between Concord, Maynard, Acton, 
Stow and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construc- 
tion car. 

EARNINGS.—For year ending June 30 1911, gross, $63,574: net, $24,- 
750: fixed charges, $13,919; divs. (1%), $2,000; surplus, $8,831. 

OFFICERS.—Pres., Chas. H. Persons; Sec., Benj. Derby; Treas.. 
Keyes Hall.-—V. 85, p. 1338; V. 86, p. 1159; V. 87, p. 96; V. 93, p. 1786. 


MEADVILLE, PA. 
MEADVILLE & CAMBRIDGE SP’GS STREET RY.—An electric road. 
Defaul.—On Dec. 1 1909 int. on ist M. bonds was defaulted. V. 91. 
.397. First mtge. bondholders have formed a committee with D. R. Hill, 
.. Pittsburgh. V.91, p. 336,589. Bondholders’ committee is directing 
company’s affairs. Deal whereby Erie Trac. Co. was to acquire control 











(V. 92, p. 1311) has been dropped. 











MAY, 1912. ELECTRIC 


RAILWAYS 71 








Fuk ate $800,000 (3800) 002 wag ach Outs 00-000; J ea 1 Bt ty: 
rst m -¢ , uly 
~_ as chisinme mbt ah & Guar. Title & Tr. Co., Pittsburgh, Trustee. 
onds.—Subject to call after 20 years at 105 and ‘Interest. 
ARNINGS.—For ror yous end. June 30 1911, gross, $40,898; net, $1,241. 
ROAD.—Operates 16.20 miles of track between Meadvilie and Cam- 
bridge S rings. forming the connecting link between Meadville and Erie, 
7734 and T rall. oo tee operating Jan. 15 1903 
O a — Tennis; . S. Davison; Sec., M. F. 
Tennis; 
336, 397, 589: v: 92 p 


G* Stephens; all of Pittsburgh pot, 89, p. 42; V. 91, D. 
NORTHWESTERN PENNSYLVANIA RY. 


ORGANIZATION .—Incorporated in Pennsylvania in March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 


p. 262) and the Peopie’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
in Meadville expire in 1941. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce ee ee ee Ce ed SE wéabeauhed 
Pref., $500, 000 ($50) >t ©. eae 6 ee ee See. Lusi, aiee 
First. mer egages $1,250, we 1911 5 ¢M-S 600, wos Mch 1 1941 

wae (31.C00) «oweccco< Int. at Central Trust Co., N. Y., trustee. 
People’s avamiderbnt Light 1900 5% 150, 000 Dec. 1,1920 


Co. ist mtge Dela. Co. Tr. Safe Dep. & Title Ins. Co., trus 

Stock .—Entire common stock is held in voting trust. 

Bonds .—Of the ist M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on any int. date at 105 and int. Annual s. f. 


of 1% of bonds out begins Nov. 1 1913. Bonds retired to be kept alive. 
V. 92. p. 1033, 1436. 


EARNINGS.—For year ending Dec. 31 why gross, $173,691; net, $56,- 
107. In 1910, gross, $139,690; net, $41,5 


ROAD.—Operates 11% miles of track in Wiedvini and 16% miles be- 
tween Meadville and Linesville, incl. a 2-mile extension to Conneaut Lake. 
Total track, 28 miles. At Linesville connects with the Penn. RR. System. 


70 and 85-Ib. rails. 
OFFICERS.—Pres., H. W. Thornton, Meadville; V.-P., T. D. Rhodes, 
New York; Sec., Wm. Goodman, New York; Treas., Chas. Fahr, Mead- 


ville.—V. 92, p. 1033, 1436. 


~—-——-—-— =e ~~ + =-— = -— 


a 


MEMPHIS, TENN. 
MEMPHIS STREET RAILWAY CO. 
Amer. Cities Co. owns 86% com. and 88% pref. stock. 


ORGANIZATION .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run untit Nov. 1945. Does the 
entire street railway business of the city, including suburbs of Binghamton, 
Raleigh Springs and South Memphis. Isidore Newman & Son of New 
Orleans are fiscal agents. 

Decision as to Fares.—On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a decision holding invaltd the Malone ordinance ey ong for 
certain reduced fares. V. 85. Pp. 654. The Supreme Court t Is 
stated, confirmed the company’s franchises in respects, Lictedtne "right 
to charge five-cent fare. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
as CY CEE on Ct | bed ed Sasseeueee § §». _ ecwesiidcco 
Pref., $2,500,000 5 %, cum. .\ 

($100)red at 110&acer divs} ___- 5 Q-M 2,500,000 Mch.’'12,1% 

ns. mcg. “te = ,0v0 vod, |5e0s 5aJ-J 8, (094, 000 July 1 1945 

gold (see text) __.__.. c* &riloaterest at Central Trust Co.,N. Y. Trustee. 

1887 6¢J-J 906 ,000 Jan. 1 1916 


Cits. St. RR. let webs i000) | 
gold, nosf, not red Int. at ko Ex. Nat. Bk. of N. Y. and at 
Mercantile Bank, Memphis, Tenn. 

Bonds.—Of the $10.000.000 new bonds, $906 ,000 are reserved to retire 

Citizens’ St. RR. bonds. They are ~1 denominations of $1,000 rey = 

$10,000 registered. Are not subject to call. Sinking fund $25,00 

annum, 1910-14; $30, 000, 1915-19: $35,000, 1920-24; O00 1925-00. ted 

$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, D. 

628, 1496. $50,000 were held in sinking fund Dec. 31 1911. 


—On pref. stock 5% paid since issuance up to and including 
March 1912. 
REPORT.—For year ending Dec. 31: 


Gross Earns. Net after Tazes. Int. & Sk.Fd Surplus. 
1911 ..........$1,890,496 $700,660 $464,326 $236,334 
i aes  F 651, "202 471,909 179,293 
SD. % old ait ache ee eee 633,445 428,840 204,605 


ROAD.—Owns 117.23 miles of track, of which 46.03 miles is double track, 
= geampas and suburbs. Rails 60 to 80-lb. T and 60 to 107-lb. girder. 


cars. 
OFFICERS.—Pres. and Gen. Megr., Thos. H. Tutwiler; V.-P., E. E. 
wrens, 7, = Treas., W. H. Dursoughe. —V.85, p. 654; V. 88, p. 564; 
. » D. . 








MERIDIAN, MISS. 
MERIDIAN LIGHT & RAILWAY CO. 


In a eg" by H. L. Doherty & Co. and Is undergoing a reorganiza- 


iON. “Incorporated in Mississipp! In 1901 as a reorganiza- 
tion of the Meridian St. Ry wns and operates the Meridian Gas Light Co. 
Does entire street railway, gas and electric businessin Meridian. Franchises 
are for 50 years from Oct. 4 1895 for street railway and from Dec. 1900 
for gas and electricity. 


STOCK AND BONDS— Date. 
Common $5,000 000......... .... 
ist mtge $750, 000 gold ($500. es 1904 

and OO aad ee Int. at City Bk. & Tr. Co., Mobile, Sg 
Gen mtge sf $5,000,000 gold. 1910 5 M-S Seetext Mch 1 1945 

Bonds. —There were $225, 000 of first 5s outstanding, but these have been 
deposited as collateral for the new ist M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $45,000 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. ‘There are $1,244,000 of gen. mtge. 
bonds issued, of which $241, 000 are in treas. leaving $1,003,000 outstand- 
ing. Of the amount out, $230, 000 do not bear int. until Sept. 1915 and 
$122,000 do not bear int. until March 11913. $750,000 of gen. mtge. bonds 
are reserved to retire ist mtge. bonds. Sink. fd. of 1% of gen. mtge. bonds 
out begins Sept. 1 1917. 

EARNINGS.—For year ending Dec. 31 1911, gross, $265,453; net, after 
taxes, $95,669. 

ROA 30 cars. 


D —Ten miles of track. 
OFFICERS.—Pres oherty; V.-P., Russell Palmer; 
Gen. Mer., A. B. Paawrenie: Sec. & Treas., L. G. 


Asst. Treas., Carl B. Gilbert. 


Interest. Outstanding. Maturity. 


,000 ,000 
5g M-S "750, 000 Mch 1 1944 


V.-P. & 
Coleman; Asst. Sec. & 
V.90, p.914: V. 91, p. 336; V.92, p. 1113. 


——— 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION.—Organized in Indlana Dec. 1901. 
No securities in hands of public except equipment bonds. Rest al) 
own OO Toate. which has used them as co snihaterel only. 


AND DS— Date. Interest. Outstanding. Maturity 
Pe ng $5,000,000 ($100)... _._.. —. _... $5, 4 44 


Pref, $1,000,000 ($100), Siere wis a BL 21,000,000 ...-s-ce-- 
ist mtge, $6,000,000 ($1,000) { 1907 5 F-Ai5d 3.810, 000 Aug 15 1947 
GE 604 thatetiekso decb en \Interest at Cleveland Trust Co., Trustee. 

Equipment trust, $350,000 _. { 1908 200,000 See text 
Cleveland Trust Co., Cieveland, Trustee. 
Bonds.—Remaining bonds are reserved for future extensions and im- 
peapenpents. They are subject to call at 102% at any int. period. Sink. 
und of $50,000 per annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until maturity. The equipment trusts cover 31 cars. 
bt 2 autre $50,000 annually May 15 1910 to May 15 1916 Inclusive. 
Sperases a total of 69% miles between South Bend and Ham- 
me. Aas miles Hammond to Pullman, owned by Illinois Central RR., 
is leased to Chicago Lake Shore & South Bend. 70-lb. T-rail. 
OFFICERS.—Chairman, H. P. McIntosh: Pres., F. H. Goff: V.-P., E. W. 
Moore; Sec. & Treas., A. R. Horr; Gen. Mer C. N. Wilcoxen, Michigan 
City. Oper. Mers., the Warren Bicknell Co ye 86, p. 51, 167, 420, 1528. 











MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown- Bloomsburg Elec. Ry. See V. 80, p, 1059, 1425. Company 
was placed in hands of receiver Oct., 1908, on account ‘of a judgment for 
injuries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SORE Beer eee . en dncctans band Sev ksiliin Ff eee 
Ist —e $350, 000 gold ($100, 0.4 1905 5g M-N 300 :000 May 1 1935 

$500 and $1 0G) cowane< Int. at Com’w’lthTr.Co. ,Harrisbu » Lrustee, 


Bonds.— $50 ,000 veserved for future improvements. 
after 10 years at 105 


EARNINGS.—For cal. year 1911, gross, $73,452; net, $6,165. 


ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c Ralls 
65-Ib. T except % mile only of 80-Ib. girder. Standard gauge. 


OFFICERS.—Pres. and Gen. Mer., DeWitt C. McMonagie; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W. M. Oglesby, Har- 
risburg, Pa. mV. 80, p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 


ORGANIZATION .—Incorporated In Massachusetts In 1901. On Jul 
10 1902 consolidated by purchase of entire capital stock with the Milfo 
Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford & Uxbrid 

In Aug. sabe the Comm. auth. an issue of $85,000 bonds to pay floatin ng 
debt. p. 463. In Jan. 1911 Mass. RR. Comm. auth. an issue o 
$100,000 ‘rat. stock, part to be used to retire $88,000 old pref. auth. in 
Mch. 1910 (V. 90. p. 914). 


STOCK AND BONDS— 


Are subject to call 








Date. Interest. Outstanding. Maturity. 
Stock, com, $440,000 ($100)... -... -..-.-.-e $440 ,000 See earns. 
Pref. 6% CRE, BES CeLOUe knits 8 § cdietinccce 00 ,000 See earns. 
M. am. ist mtge.J 1898 g J-J 165 ‘000 Jan 1 1918 


$165. 000 ) (3h 000) 10) gold.--c° Int. at RAs Trust Co., Boston, Trustee. 
Miif. 5 ¢J-J 


bonds{ 1902 g 335,000 Jan 1 1918 
($1 900) @n St idea aks as eal c*|Int. at Amer. Trust Co., Boston tee. 
Milf. Tavest. “OB. deb ($100) _._. M-S 000 "Sept 1 1927 


and $50 e Nat. Bank, New Taven, trustee. 
Bonds. eerie Milford Invest. Co. bonds are secured by an equal amount 
of notes of the Milford & Uxb. St. Ry. They are redeemable at par and 
int. on any int. day. 


EARNINGS.—For fiscal year ending June 30 1911, gross, $211,853; net, 
after taxes, $59,761; fixed charges, $29,760; divs. (com., 6%; pref., 4%), 
$29,920; surplus, $81. 

ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake Nipanuc 
Park. 45 passenger cars, 8 snow plows and 4 miscell.; 130 electric motors. 

OFFICERS.—Pres., John T. Manson, New Haven; Cosh. V.-P., Geo. F. 
Holcomb, New Haven: Sec., Wendell Williams: Treas., J.E. Walker, Mil- 
ford; Supt. =“ ee Adams, Milford, Mass.—V. 74, D. 1308; V. 76, p. 102; 
Vv. 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160. 


MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


1894 5¢F-A 208,000 1914 
Int. at ee | Title & Trust Co-, a , Phila., trust. 


Bonds.—Not subject to call. $8 © 
EARNINGS. oro ear 1911, gross, $38,987; def. from oper., $7,358. 











D.—Operates 12.55 miles of track in Millville, Vineland and town- 
ship of ee of which 8.67 miles put in operation in 1901. 
OFF ERS. .—Pres., George Wood; Sec., G. H. Thomas; Treas., Daniel 
MILTON, PA. 


LEWISBURG MILTON & WATSONTOWN PASS. ‘RY.—Trolley. 


ORGANIZATION .—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control from the Railways Company on ee 

Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. 
agreed to electrify some 11 miles of track between Montandon and Miffile. 
burg, and to operate a line in conjunction with steam use of that section of 


road, connecting with present trolley line at East Lewisburg. On Aug. 1 
1911 began operating Edison storage battery cars. 

STOCK Sa> BONDS— Date. Interest. Outstanding. Maturity. 
SOG. BE Sn octane emenaee bhobadeowe are ee 
First inortgage $300,000 a) 1910 5 g¢ F-A 160,000 Feb 1 1940 

a el aig th I *\| Int. at Land Title & Tr. Co., Phila., trustee, 


Bonds .—Remalning onde can only be issued for improvements and ex- 
tensions at gtd of cost. Sub. to call as a whole on any int. date after 


Feb. 1920 at 
EARNING i 12 mos. ending Dec. 31 1911, gross, $41,773; net, 
$14,554. In 1910, gross, $33,146; net, $15,871 


ROAD.—10 miles of track between points named in title. 
OFFICERS.—Pres., John F. Whittaker; V.-P., G. Brown; Sec. & 
Treas., D. L. Diehl; Asst. Sec. & Treas., W. B. Rankin.—V. 90, p. 1363. 


ee 





MILWAUKEE, WIS. 
MILWAUKEE LIGHT, HEAT & TRACTION CO. 


ORGANIZATION .—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, Whitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 

The company, besides its railway system, owns and operates electric- 
light and power systems in Cudahy, South Milwaukee, Racine, Wauwatosa, 

East Milwaukee, West Milwaukee, West Allis, Waukesha and East a 
Was furnishing Dec. 31 1911 75,285 incandescent lamps, 3,830 h.p. in 
motors, 622 arc lamps and 679 Nernst lamp glowers. 

The capital stock Is practically all owned by The North American Co. 
(see miscellaneous companies in “Railway and Industrial” Section). In 
April 1907 stockholders voted to increase stock from $1,000 ,000 to $30 ,000,- 
oco. V.85,p.160. $9,000,000 of new stock issued up to Feb. 1912. 

Control Purchased. —In 1907 purchased the $9,000,000 common stcck of 
fhe Milwaukee Electric Ry. & Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & srgeuee Co. : 
eontrolling company instead of The Milwaukee Elec. Ry. & Lt. Co., 
was formerly the case. V. 86, p. 286. 


STOCK AND BONDS— Date. Interest. Vroee yar adage 
Common stock, $30,000,000... -... -.-..-. $10,000 000 See t 
1899 5 ¢ M-N 5 000. ,000 May Y 7030 


Milw Lt H and Tr Co ist M g{ 
uar$5,000,000 ($1,000) gc*| Trust Co. a America, New York, Trustee. 
Milw Lt H and Tr Co ref&ext{ 1907 5¢J-D 9,000 June 1 1937 

M g $30,000,000 ($1,000) _.{ Metro olitan Tr. Co., N. Yu and Randolph 

{ Rodman, Trus. TH at co’s N. Y. office. 

Interest on the Milwaukee Licht, Heat & Traction Co’s 1899 5% bonds 
is payable at company’s office, 30 Broad St., N. Y. These bonds may be 
called at 110 on any interest date. They are guaranteed, principal and 
interest, by endorsement, by The l= Electric Railway & Light Co. 
‘V. 86, p. 1042). Of the new refunding and extension bonds, $2,500,000 
additional can be issued immediately, and in June 1908 Wisconsin State RR. 
Commission authorized company to issue this amount. This will raise 
outstanding amount to $7,500,000; up to Feb. 1912 $1,189,000 of $2,500,- 
000 had been issued. $5,500,000 is held to retire prior liens. These bonds 
may be called on any int. day at 110 and int. V. 84, p.1183. First $13,- 
000,000 are to bear 5% interest and remaining $17, 000, 000 not over 5%. 

Dividends .—10% per annum paid from 1904 to 1907: inl907, 2%; in 
1908, 344%; in 1909, 344%; in 1910, 4 1-3%. No later information. 

ROAD —Total mileage, gta Bd of controlled Milw. Elec.Ry.& Lt. Co., 
was Dec. 31 1911 223.98 miles. 80-lb. T rail. Owns 130 cars. 








72 


ELECTRIC 





RAILWAYS 


| VOL, LXXXXlYV. 





=—_ 





REPORT.—Fiscal year ending Dec. 31: 
1911. 1910 














, 1911. - + 1910. 

Gross—Railway $890,243 $862,031 | Total income. .$1,420,524$1,384,907 

El. light 230,962 194,718 | Taxes .....--. 78,484 73,972 

Deprec., &C_.. 114,924 108,817 

Total gross__$1,121,205$1,056,749 | Interest -.-~-- 666,212 656,411 

Oper. exp., Ry. ———-—- 

. F 73,868 462,880 Total deduct. $859,620 $838,700 

oa ; BOlIanee ..<«ss« $560,904 $546,207 

Ret acamet: S085 487 S81 

her income. . ; ; ‘ 

OS FICS —Prea.. James Campbell; V.-Ps., Wm. N. Cromweli and 


. F. Pfister: V.-P., Gen. Mgr. and Sec., Jas. D. Mortimer, Milwaukee; 
i ng R. Sheldon, New York: Asst. Gen. Megrs., R. B. Stearns and 
S. B. Way;Comp.,C. N. Duffy; Asst. Sec. and Asst. Treas., F. J. Boehm; Aud, 
Geo. W. Kalweit. General office, Public Service Bldg., Milwaukee. ae 
office, 30 Broad St., N. Y. City.—-V. 85, D. +p BM 86, p. 286, 1042, 1529. 

ilwaukee Electric Ry. & Light Co.— 
8) Gi RATION Successor of Milwaukee Street Ry. Co. Jan. 29 1896. 
r plan in V. 60, p. 1009. Embraces all the street railway lines In Milwau- 
ee. Entire common stock Is owned by the Milwaukee Light, Heat & 
Traction Co. The company, besides its street railway system, owns and 
operates an electric-light and power system. Was furnishing on Dec. 31 
1011 398,786 Incandescent lamps, 17,127 h. + in motors, 2,974 arc — 
and 3,271 Nernst lamp glowers. Controls Milwaukee Central Heating Co., 
operating a central-station steam-heat system In Milwaukee. 
In 1909 entered into a contract for 25 years to take a supply of power 
from the Southern Wisconsin Power Co. See V. 90, p. 372. 
The railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric light and power franchises are unlimited in time. 
On Dec. 30 1911 shareholders auth. a ‘‘gen. & ref. mtge.’’ for $90,000,- 
000. (V. 93, p. 1787) and same has been approved by Wisc. RR. Comm. 
License Decisions.—On Dec. 5 1911 Wisc. Supreme Court affirmed the 
decision of the lower Court holding that the city is not entitled to recover 
$187,500 for licenses of $15 each on street cars from 1895 to 1910. V. 93, 
p. 1600. OnMarch 12 1912 Judge Turner held invalid the new ordinance 
passed in April 1911 levying a license of $15 per car. V. 94, p. 912. 
Valuation.—For physical valuation by Wisconsin RR. Comm. in July 
1911 see V. 93, p. 164. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends 

ao ' tage $20 ,000 000) -.--. Q-M $9,000,000 Dec’l1,1% 
CEP BEGSl cawdcncscvesss 

Preferred stock $4,500,000] -.-.. Q-F 4,500,000 Apr.’12,1% 
6% non-cum (par $100)-- 

The Milw El Ry & LtCocons| 1896 5igF-A 6,500,000 Feb 1 1926 


mtge $8,000 000 gold.._c* {Central Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Broad St., N. Y. 
The Mil El Ry & Lt Co ref &) 1906 4% g J-J 6,728,000 Jan 1 1931 
ext mtge $20,000,000 gold}Trust Company. of America, New York, 
(G1 BOG) cca cssiscveccce c*) Trustee. 
Gen & ref mtge $90,000,000| 1911 5 J-D 3,000,000 See text 
Pn. 160 Se ans nsneaune c*{Int.in N. Y. Bankers Tr. Co., N.Y., Trus. 
Stock and Bonds.—Consols of 1896, ref. and ext. bonds of 1906, and pref. 
stock are listed on the N. Y. Stock Exchange. Of the new ref. and ext. 
bonds, $6,500,000 were reserved for prior liens and $6,772,000 for exten- 
sions, acquisitions, &c., at not exceeding $1,000,000 per year. Bonds are 
subject to call on and after Jan. 1 1916 at 108 and interest. No sinking 
fund. See V. 81, p. 1724, 1792; V. 84, p. 508. Gen. & ref. mtge. falls due 
Dec. 1 1951, except that in the event the company has not acquired a 
franchise extending to 1954 on or before Dec. 1 1931, the mtge. becomes 
due on that date. Red. on any int. date on and after Dec.1 1916 at 105 
and int. on 6 weeks’ notice. $13,228,000 are reserved for prior liens; re- 
maining $73,772,000 are for extens., impts. and acquisitions at 80% of 
cost thereof under certain restrictions. See V. 93, p. 1787. 
ROAD.—Total track, 138.78 miles—all trolley. Owns 496 cars. 


ANNUAL REPORT.—Fiscal years ending Dec. 31: 
1911. 1910. 











1911. 1910. 
Gross—Railw’y$3 ,963 ,072$3,787,323 | Deductions— 
Light ’n 1,075,619 907,069 Taxes __ ____. $352,708 $328,607 
Depreciation 604,643 469,439 
Total gross__.$5,038,691$4,694,391 Contingencies — 12,597 11,736 
Oper. exp., Ry. : | Interest ... 601,582 527,076 
& Light.__. 2,594,041 2,495,120 | 
Total deduc’s.$1,571,530$1,336,858 
Net earn’s__$2,444,650$2,199,271 Balance _____. $999,633 $969,242 


Other income-.- 126,513 106,829 | 

Tot. net inc__$2,571,163$2,306,100 

Dividend.— Regular quarterly dividends of 14% have been paid on the 
preferred since Feb. 1900. On the common stock in 1903, 4%; in 1904; 
5%: in 1905, 5%: In 1906, 6%: in 1907, 6%: in 1908,6%; in 1909, 
6%; in 1910, 6%; in 1911, 6%: in 1912. (?) 

OFFICE RS.—Same as the Milwaukee Light, Heat & TractionCo. Gen- 
eral office, Public Service Building, Milwaukee. New York office, 30 Broad 
St., N. Y. City. —V. 88, p. 1561; V. 89, p. 1411: V. 90, p. 372. 503. 627: 
Vv. 92, p._ 505, 725, 1109; V. 93, p. 164, 1193, 1387, 1600, 1787; V. 94, 
p. 827, ‘ 


WISCONSIN TRACTION, LIGHT. HEAT & POWER ° 

ORGANIZATION .—This company was incorporated at Milwaukee In 
Aug. 1900 with a nominal capital of $10 ,000 (since Increased to $1,000,000), 
for the purpose of uniting certain properties In the Fox River Valley. 
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
err entire capital stock of the Fox River Valley Gas & !iectric Licht 
ae guarantees its bonds, principal and interest. See V. 79, p. 787, 

Proposed Hydro-Electric Plant.—For statement of Pres. Beggs with re- 
gard to new hydro-electric plant on Wolf River, see V. 91, p. 1770. 





STOCK AND BON DS— Date interest. Outstanding. Maturity 
I SO A ai a ae sa Pe ee 
First mortgage, $3,000,000/f 1901 s2gJ-J 1,120,000 July 1 1931 


($1,000) goidnosink fd_c*)Int. at 1st Sav. & Tr. Co., Milw., Trustee. 
Fox River Valley first mtgesf 1901 & g A-O 250,000 April 1 1921 
$350,00U ($1 ,00C) gold_..c| Merchants’ Loan & Trust Co.. Chic.,Trustee. 
Appleton Gas Licht & Fuel 6 15,000 Nov. 1 1914 
Bonds.—tEntire issue of Wisconsin Traction, Licht Heat & Power Co 
bonds may be called on any interest date at 110 and interest. 


The Fos 
River Valley bonds are subject to call at 105 and interest 
EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net(aft.tares.) Other Inc. Interest. Surplus. 
EE Bit a $356,203 $129,302 $8,502 $74,400 $63,404 
I ai Cs Lee 535,586 111,005 8,715 71,400 48,320 


ROAD.—Operates 15 miles of track, connecting Neenah, Menasha, Apple 
ton and Kaukana, and 5 miles locally in the city of Appleton; total, 20 miles 
Owns electric-lighting plants in Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton. 

OFFICERS.—Pres. John 1. Beggs; V. P.. Chas. F Pfister, Milwaukee: 
Sec. and Treas., A. K. Ellis.—V. 79, p. 787, 1267; V. 91, p. 96, 1770. 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—Ano electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 
1905 articles of incorporation were amended so as to make the charter 
perpetual. V. 80, p. 1914. 

Franchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 
an ordinance requiring street railways to sell six fares for 25 cents. V. 84, D. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circult 
Court granted a permanent injunction against enforcing the ordinance (see 
V. 85, p. 532). On Jan. 3 1910 U. S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 5f-year 
franchise from July 1 1873,with the right to charge 5-cent fares. V.90, p.111. 

Settlement with City of St. Paul.—For decision as to right to build new 
tines in St. Paul, see V. 79, p. 271, 2087, and for settlement with City of St 
Paul by which the city relinquishes {ts right of appeal from this decision and 











the enpeer “ to pay into the city treasury a gross earnings tax of 6%, 
see V. » D. A 

Decisions.—On April 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
ment of an ordinance directing the construction of 9 % miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% 
earnings tax, it was decided in Mch. 1910 to incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also in to $10,000,000; V.92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
Rapid Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the company might be handled separately for taxation and accounting 


purposes. V. 90, p. 850. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transiti— 
Common stock, $22,000,- 
000 (par $100)_____.___ 5 Q-J $20,100,000 Apr."121% 
Preferred stock, cumulative 
$3,000,000 ($100)_._.-- 1895 7 Q-J 3,000,000 Apr.’12,1% 
Minneapolis Street Railway Cvu.— 
Second mtge gold__._. c*&r 1883 6 ¢ M-N 600.000 Nov. 1 1913 
First cons M g $5,009,000 c* 1889 5¢J-J 15 4,208,000 Jan.15 1919 


St Paul City Ratlicay Co.— 
First mtge on real estate e, 1882 6¢A-O 224,000 April 1 1932 
horse-car franchise... Exchangeable at 105 for first consolidated. 
First consol mtge gold... 1884 6¢A-0 456,000 Oct. 1 1934 


Cable cons gold (see text) _. 1887 5¢J-J15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry.— 
mat $500,000, guar By 1899 5 ¢ M-S 500,000 Sept. 1 1924 
y 


RT & St P Cy.c*| Interest at Central Trust Co., N. Y., Trustee. 

Minn St. & St. Paul City Ry.— 

Joint consol mtge 4 eel 1903 5¢A-O 9,807,000 Oct. 1 1928 
000($1.000)zcu p & i__c*) Central Trust Co. of New York. Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock .—1n May 1902 stockholdeis were given at par $1,501,000 additional 
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 

Bonds.—The Mtnneapotws Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,960,000 5% 
30-year first mortgage and first consolidated mortgage gold bonds, of which 
$600,000 are held in trust by the Farmers’ Loan & Trust Company to 
redeem the $600,000 — lien bonds. See statement to New York Stock 
Exchangein June 1895. The consois are also listed in London. V.60,p.1149. 

The St. Paut City Railway Co. has issued $4.38*% ,000 5 % 50-year cable con- 
Solidated bonds (including $680.000 held by the Farmers’ Loan & Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above). limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. & 1.) by end. of Twin City Rapid Transit 
Co. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the Ist cons. mtge. of the St. Pauli City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis sireet Ry. & St. Paul City Ry. consolidated meeee: of 
1903 Is a joint issue of the Minneapolis Street Ry.and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and improve- 
ments at 90% of cost. Guar. p. &1.,by endorsement. by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). 

Dividends.— All dividends on preferred to and Including May 1 1912 
(1% %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 314%: in 1902, Feb., 2%; 
chanzed to quarterly and 1\ % paid May 1902; Aug.,1%%; Nov.,1% %, 
1903 to 1909, Inclusive, 5% per annum; in 1910, 6%; in 1911, 6%; in 
1912, Jan., 14%; Apr., 14%. 

ROAD.—Consists of 390.14 miles of track, Including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-Ib. T rail with welded joints and 
imbedded In concrete was used. 

ower.—The company leases water-power at St. Anthony’s Falls (ca- 

pacity 22,000 b.-p.), which power is now used in conjunction with power 

nerated at new steam power plant to run the entire railway system in 
oth cities. See V. 64, p. 704. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1911 was 
in V. 94, p. 345, showing results on the entire tte cre 
9 





Fy 1911. : 1910. 
Revenue passengers carried__....-- 154,380,730 146,980,553 135,729,811 
Transfer passengers carried__....-- 51,844,378 48,813,577 44,124,296 
Receipts from transportation_—____ .- $7,749,158 $7,481,696 $6,924,656 
Receipts from other sources__-_----- 62,035 49,953 45,120 
a a IR pa i a $7,811,193 $7,531,649 $6,969,776 
Operating CXPCMsees.. .. .. cccccccece $3,906,716 $3,667,702 $3,294,627 
a $3,904,477 $3,863,947 $3,675,149 
Gere Oe TEE... . ch whdwiswecen $1,486,129 $1,466,394 $1,466,527 
Dividends on preferred stock (7%)-- 210,000 210,000 210,000 


Dividends on common stock._...- (6) 1,206,000 (6) 1,206,000(5 \) 1,055,250 
SE NBS SA DO SOO $2,902,129 $2,882,394 $2,731,777 
rr er ee A *$1.002.348 *$981.553 *$943.372 


*In 1911, $750,000 was appropriated from this amount for renewal fund, 
against $736,000 in 1910 and $703,000 in 1909. 

OFFICERS.—Pres., Calvin G. Goodrich; V.-P., W. J. Hield; Sec. & 
Comp., E. S. Pattee; Aud.. D. J. Strouse; Treas., E. A. Crosby: Gen. Mgr., 
Horace Lowrey .—V. 88, p. 507, 687, 744, 750; V.89, p. 1543; V. 90, p. 54, 
111, 504, 842, 850; V. 92, p. 190, 324, 793, 1637; V. 94, p. 345, 352. 


—— 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—Troliey. 


ORGANIZATION .—A consvlidation on Sept. 1 1901 uf the Mobile Light 
& Ralilrvad and the Mobile Strect RR.; the franchises of both companies 
were extended on Sept. 12 1991 to March 12 1955. See V. 73 p. 616 

In July 1906 the Mobile Elec. Co. purchased the electric-light, plant of 
the company and under contract of purchase pays to the Mobile Lt. & RR. 
seventy semi-annual payments of $11,464. 











STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,250,000 (par $100)__  -.-.- eek, ae $2,250 000 Sep’11,2%% 
First mortgage gold ($1,000) .f 1897 5g J-D 400,000 July 1 1937 


Int. at Farmers Loan & Trust Co., N. Y. 
Mobile Street RR first mtge{ 18923 6¢M-N 270,000 May 1 1923 
gold, $350 ,000........- c*{ Farmers’ Loan & Trust Co., N. ¥., Trustee. 
(Interest at National City Bank, New York. 
Consolidated mortgage, goldf 1901 5g¢M-S 1,428,000 Sept. 1 1941 
($1,000) $2,250,00C  _._c*) Interest at New York Trust Co., N. Y , Trus. 
Bonds.—Of the $2,250,000 mtge., $700,000 reserved for prior liens, $22,- 
000 are in treasury of company; balance, $100,000, have not been certified. 
EARNINGS.—For cal. year 1911, gross, $588,612; net (after deprecia- 
tion), $270,076; in 1910, gross, $579,818; net (after depreciation) ,$231,964. 
Dividends.—Initial dividend— %4%—Aug. 1 1909; in 1910, July, 4%; 
in 1911, Jan., 4%; June, 4%; Sept., 242%; none since to April 1912. 
ROAD, &c.——Owns 58.19 miles of track in Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also cwns 
**Monroe Park’’ and water power and 320 acres of land. 
OFFICERS.—Pres., J. H. Wilson; V.-P., J.W. Whiting: Sec. and Aud., 
uM. W. Glover; Treas., C. White Spunner.—V. 86, p. 1529. 











— ~~ 


MONMOUTH, ILL. 
ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 
ORGANIZATION.—lIncorporated in Illinols under the steam raltlruad 


law on April 251905. Has private right of way between cities and th 
Monmouth. V. 89, p. 1668. 7 rough 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stoek, $3 500,000... sccecs o- a eee | RW” eR ae atag 
First mortgage, $2,500,000,) 190 5¢ J-J 2,150,000 Jan 1 1947 


gold ($100, $500 & $1,000) }Int. at Western Tr. & Sav. Bank, Chicago, 
Trustee, and through Old Col. Tr.Co.,Bos. 
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Bonds.—Additional bonds may be Issued for purchase of connecting rail- 
roads when net merges, lb are 1% times interest on bonds issued and to be 
See. 84 Bonds are os er ye Fy after Sept. 10 1913 at 105 and interest. 

04; 8 

OAD. ph Rey north trom Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
> Rg into city of Rock Island, a distance of 20 miles, by lease over the 
-ag & Pac. Ry. Also 7 miles from Gilchrist Junc. to Aledo and 6 
aalles ioeen Alexis Jct. to Alexis. Road is operated by electricity for passen- 
ers and by steam for freight. Has connections for Davenport, Ia., 

ffoline and Galesburg, Ill. 85-lb. aa 

OFFICERS.—Pres., E. C. Walsh; V , M.A. Walsh; Sec., J. W. Walsh; 
one” *_ — Gen. Mer., WwW. W. ‘McCullough pak, 84, p. 52, 104; 

. , p. . 


MONTGOMERY, ALA. 
ey pate ee 2 LIGHT & TRAC. CO. won trolley road. 
1911 name was changed from Montgomery Trac. Co. to 
above ttle, having Se lighting property formerly owned by Richard 
s 
In 1909 sedek wa wan ‘decreased from $2,000,000 to $1,000,000 (V. 88, p 
375) and funded debt reduced to amount shown below. 
STOCK AND BONDS.— Date. Interest. wr Maturity. 
Stock $1,000,000 ($100)_..... -.-- $1,000,000 
Mont.Trac.ist mtge $1,050,-)| 1905 





700 ,0v0 April 1 1955 


000 ($1,000) gold s. f_..c*jInt. at Real Bist, Trust Co., Phila., Trustee 
Mont. Street y ist — 1893 50,000 1923 
—, ell 2 ISN ie Int. at verboies L. & T. Co., N. Y., Trustee. 


Bonds.—-Of the Munt. Trac. Co., bonds, $350,000 are reserved for prior 

ens. A sinking fund of 1% of bonds outstanding began In 1911 and 

runs to 1920, thereafter 2% perannum. Bonds are not subject to call. 
AD.— Operates about 41 miles of track in Montgomery and to Pickett 


wet) pee > gauge; 70-lb. T and 95-lb. girder rail. 
S.—Pres., Ray Rushton; Sec., H. F. Crenshaw; Gen. Megr., 
L. D. Mathes. V. 87, 'D. 1358; V. 88, p. 375; V. 91, p. 1026; Vv. 94, p. 207. 








MONTOURSVILLE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered in Pennsylvania June 28 1897. Com- 
menced operations Dec. 16 1897. Stock authorized and issued, $75,000. 
Funded debt authorized and issued, $112,000 5% 30-year gold bonds dated 


an | 1 1908, interest M. & N. Operates’ 5% miles of track from Williams- 
port to Montoursville, Pa. 


EARNINGS.—For fiscal year ending June 30 1911 were: gi $25,292; 
net. after taxes, $8.324; fixed charges. $5,600: surplus, $2.72 
OFFICERS.—Pres., C. L. Peaslee, Williams 


ort; V.-P., F. “i ‘Leonard, 


Coudersport; Sec. & Treas., J. A. illiamsport; Gen. Mgr 


Harry Spencer, Williamsport. 


—— 
MORGANTOWN, W. VA. 
Seen te A co. 

TION .—Incorporated in West Virginia. Owns and op- 
wae “with . few unimportant exceptions) all | public utilities in Morgan- 
town and adjacent communities, including electric light and power, water, 
cng and street railways. Electric light, power and street railway /ranchises 
Kd 50 years from 1903. Gas and water franchises 25 years from 1902. 

ge “tate & Pittsburgh Ry. In 1910 purchased the Sabra- 


Beeber, 


ton Bik miles 
Gk” AND BONDS—. Date. _Interest. Outstanding. Maturity. 
FS nny gs 000 ($100)... -... Q-J $800, 000 Apr.’12, %% 
Pref., $200 000, 7% cum ($100) - A-O 200,000 Apr 123 4% 
First mortgage, $1,500 a 1909 5g J-J 1, 126, 000 sly 1 1944 
4° GREP area lInt. at Farmers’ Loan & Tr. , trus. 


Bonds. 385, 000 are in Fa ad} J remaining $319,000 are reserved for im- 
provements and extensions at 75% of cost. Redeemable at 105 and int. on 
any int. day on 30 days’ notice. Sinking fund 1% semi-annual of bonds out. 
a setting aside 1% s.-a. and payment of 7% on pref. and 10% oncom., 

. f. shares equally with any further div. on com. . 90, p. 373. 

Dividends.—On pref. at rate of 7% per annum are pai On com. ist 
ems Apr ue April 1 1911; July, 4%; Oct., 4%: in 1912, Jan., 

/O> /O- 

EARNINGS. -—For year ending Dec. 31 1911, 


gross, $385,162; net, 

$165,100; int., $58,100; sink. fund, $23,505; pref. div., $14,000; com. 
div., $16,000; ‘surplus, $53,495. 

ROAD.—Owns 4 % miles of track in Morgantown and 2 miles from 


Morgantown to Sabraton; leases 2 miles additional; total track operated, 
8%miles. Will extend from Sabraton to Dellslow, 2 4 miles, during 1912. 
Standard gauge, 70-lb. girder rails. 
OFFICERS.—Pres.. H. R. Warfield; V.- I. C. White; Sec., A. W. 
Lorentz; Treas. & Aud., C. D. Junkins, all of pu ee —vV. 90, p. 373: 
V.91, p. 342: V. 92, p. 1033. 


MORRISTOWN, N. J. 
MORRIS COUNTY TRACTION.—An electric road. 


ORGANIZATION.—Incorporated in New Jersey 
gives company right of eminent domain. 











In 1899. Charter 
Bullt mostly on private right of 


way. Franchises through towns are perpetual or for 35 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, com, $3,000,000 ($100) _... cL... RN Ei 
First mortgage, $3,000 ,000) 1905 5¢J-D15 3,000, 000 June 15 °35 

($1,000), gold, callable at}Trust Co. of America, N. Y., Trustee. 

110 and interest__..c*&r} Int. at Nat. Iron Bank, Morristown. 

EARNINGS.—For calendar year 1911, gross, $214,789: net, $47,389. 


ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netcong, 
with a branch from Denville to Paterson and other branches. 54 miles of 
track is completed and in operation and 2 miles almost completed is ex- 
pected to be in operation in 1912. Gauge, 4 ft. 8% in. 70-ib. T rail in 
country, 80-ib. girder in cities 

OFFICERS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.-P., Edward E. 
Duff, Pittsburgh, Pa.; Sec. & Treas., O. G. Schultz, Morristown; Acting 
Gen. Mgr., A. Gilfillan, Morristown. 


MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO.—Trolley. 

ORGANIZATION.—Incorporated in New Jersey on July 1 
successor to the Burlington County Ry. Co. V.90, p. 1612. Stock auth. 
and issued, $120,000 ($50). No bonds. 

E NGS.—For cal. year 1911, gross, $64,108; net, $6, rod In 1910, 
gross, $59, 317; net, $4,781. In 1909, gross, $57, 865; net, $6,34 

ROAD.—About 15 miles of track from Burlington, Mas Mt. Holly 
and Hainesport, to Moorestown. 60-lb. T rail. Gauge, 5 ft. 

OFFICERS.—Pres., I. Snowden Haines; V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Mer., John M. Smith. 

$$ 


MUSKEGON, MICH. 

MUSKEGON TRACTION & LIGHTING CO, 

In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 

ORGANIZATION _—Incorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 

City Light Plant.—In Nov. 1911 State * reme Court affirmed the de- 
cision of the Circuit Court (V. 92, p. 595) that the city had the right to 
issue bonds for construction of a municipal light plant (the company’s 10- 
year contract for city street lights expiring in June 1911). V. 938, p. 1387. 
City, however, is not building its own plant. Contract for lights has been 
renewed, but not with Musk. Trac. & Ltg. Co 














1910, as 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee ee DRDO oa ldbbeabe 
Preferred $100,000 ea 63, 000 See text 

1901 5¢ - S 600, 000 Mch 1 1931 


First mortgage $600 000° nana 
I aw i { 


- Callable at 105_-...-...- | 


Dividends.—On pref. stock 6% yearl from 1902 to date. 

ROAD.—Owns 15 miles of road ane Sateen as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between ly B asioaten in the title. 

OFFIC . J.T. Young; V.-P., A. P. Lathrop; Sec. and Treas., 

ye Nima. me neal Asst. Sec. & Asst. eh OC. N. Jeliffe; Aud., Jas. 
Lawrence. —V. 82, p. 49; V. 92, p. 595; V. 93, D. 1387, 


Interest at Wyoming Valley Trust Co., 
Wilkes-Barre, Pa.. Trustee. 





MUSKOGEE, OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in 1904 In Indian Territory. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
DOGG DOGG ee SE cdi cena enneteone $245,800 See text 
lst mtge $500, 000 gold.($500 | 1905 g A-O 450,000 1925 


& $1,000) red 1915 at 105c* jInt. at corenial Trust Co., N. Y., trustee. 


EARNINGS.—For year 1911, gross, $156,428; net, $69,537; charges ana 
taxes, $25,105; dividend (8%), $21,000; surplus, $23,432. 


ROAD.—Operates 17 miles In and around Muskogee. Standard gauge, 
70 and 60-lb. T rail. Is constructing extensions in Muskogee. 


OFFICERS.—Pres. and Gen. Mgr., Willis E. Fertig; V.-P., R. D. 
Benson; Sec. & Treas., W. M. Cutlip; Local Mgr., R. D. Long. 


—_—_ 
t*— 


NASHVILLE, TENN. 


TENNESSEE RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in Maine on are 23 1912 to acquire 

control of the following — (see V. 94, p. 1120): 

Nashville Railway & Light Tennessee eater Co. 

Chattanooga Ry. & Light Oo, Cleveland (Tenn.) Electric Light Co. 
Owns all the stock of Tennessee Power Co., a large majority of the 

Nashville Ry. & Light Co. com. and Chatt. Ry. & Lt. Co. com. and pref., 

and all the stock and bonds of the Cleveland Electric Light Co. 
Bankers offered Tennesses Power Co. bonds and Tennessee Ry., Lt. & 

Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 





of $1,000 bond and $500 pref. and $1,000 com. stocks. V. 94, p. 1120. 
STOCK AUTHORIZED— Outstanding. Last Div. 
RE ee | LF en 


Pref $50,000,000 ($100) 6% cum. (see text) ..-. 10,250,000 -.-.-..-... 


STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3,500,000, which will receive no divs. till after Dec.11912. V.94,p.1120. 


PROPERTY, &C.—Owns electric-light, power and traction properties in 
Nashville, Chattanooga and other cities. A number of other cities, includ- 
ing Knoxville, Tenn., and Rome, Ga., are under contract for electric service. 
Later it is proposed to extend transmission lines to Louisville, Ky., Cincin- 
nati and other Ohio River cities. V. 94, p. 1120, 1187. 


(1) Nashville Railway & Light Co.—Street railway and lighting system. 


ORGANIZATION .—lIncorporated in Tennessee on June 26 1903. Is a 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s ist consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the vilti- 
zens’ Rapid Tiansit, the Cum erland Electric Licht & Power and the 
Union Light & Power Co. wns and operates all the strect railways and 
does entire commercial electric-lighting business in Nashville. Franchises 
perpetual. 


STOCK AND BONDS.— Nate. interest. Outstanding. Moaturtty. 
Common $4,000,000__....... ...- Q-J $4,000,000 Jan'12,1% 
Pref 5% cum $2, eek. oa waa Q-J 2,500,000 Apr12,1K%% 
McG o yy Horse RR ist M_ 1886 § J-J 65.000 July 1 1926 

aE 1887 6 J-J 485,000 July 1 1937 
Nashville & aedacteld Ist mtge 1886 6 6«CJ-J 88,000 Jan 1 1917 

Consol mtge $400,00u_._._. 1890 6 J-J 274.000 Jan 11920 
Nashville St Ry ist ‘mortgage) 1895 52¢J-J 907,0U0 Jan 1 1925 

$2, on. ,000 gery ($1 _~ _.jInt. on above 5 issues payable in New York 
Nash consol mtge) 1903 5 gz J-J 4,054,000 J 1 153 

$6, 000. 000 gold ($1 —— ‘Interest at Guaranty Trust Co.,N. Y., Trus. 
sinkin Pt DE bdibecdne+ad ¢) 
Nash Ry & Ltref & ext ‘ciel 1908 5 ¢J-J 2,370, i’ July 1 1958 
$15,000,000 ($500, $1 ,000) { Int. at Guaranty Tr. Co., , Trustee. 
gold c*| or at Nashville Trust Co. ‘ - Nashville. 


maken —The Nashv. Ry. & Lt. consols of 1903 are subject to call on 
any interest date on 60 days’ notice at 107%. No more can be Issued 
except $56,000 now in treasury. Sinking fund $30,000 per annum, com- 
mences July 1 1913,but only if company has a surplus above charges and 
div. on pref. stock; bonds to be kept alivein sink. fd. Of the new ref. and 
ext. bonds, $6,000,000 are reserved for prior liens and $6,630,000 may be 
issued, at the rate of $1,000 for each $1,250 ee: for future improve- 
ments and equipment, not over $700, 000 to be issued In any calendar year, 
and subject to certain ‘other conditions. Bonds cannot be called. Sinking 
fund of %& of 1% of outstanding bonds starts Nov. 1 1918, bonds In sinkin 
sane pees kept alive. See particulars of bonds, property, &c., in V. 8 
D- 

Dividends.—The first dividend on pref. stock—2 %%—was pald Jan. 1 


1905 and 2 %% each six months since to and including July 1910. In Oct. 
1910 changed to quar. and paid 14%, and same amount quar. since to and 
incl. Apr. 1912. First div. on com.—1%—was paid July 11909. In 1910, 
3%. Y. 1911, Jan., %%; April, %%; July, 1%; Oct., 1%. In 1913, 
%. ‘ 

REPORT.—Years ending Dec. 31. Report for 1910 in V. 92, p. 1370. 
Year— Gross. Net,aft.Tazes. Int. Pref. Divs. Depr'n. Surplus. 
1911 _...$1,963,784 $838,449 $404,582 $125,000 $58,982 $249,885 
1910___. 1,832,465 802,439 402,427 125,000 54,861 220,151 


ROAD.—Operates 81 miles of track. Has been changed from broad to 
standard gauge. 70 to 100-lb. T and girder rails. 225 passenger cars. 


OFFICERS.—Pres. and Mgr., Percy Warner; V.-P., J. C. Bradford; 
Sec. & Treas., H. C. Walters. a, 90, p. 503, 698, 1677; V. 91, p. 791; 
V. 92, p. 262, 1870, 1701; V. 94, p. 351, 768, 827. 


(2) Chattanooga Railway & Light Co. 


ORGANIZATION.—Incorporated in Tennessee on July 24 1909 as 
consolidation of the 1c) ee ae Railways Co. and Chattanooga Electric 
Co. per plan V. 88, p. 1 , p. 285. Owns entire capital stock of 
Lookout Mountain Ry. Co. Does ot street railway and electric light 
and power business in Chattanooga and vicinity. Suburban lines run to 
Missionary Ridge, Chickamauga Park and Lookout Mountain. In 1911 
made a 30-yr. contract with Eastern Tennessee Pow. Co., under which it 
will obtain all power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000 000 ($100)... .... ...--.-.-. | ecdcidiun dine 
Pref $2,000,000 5% cum($100)  __-- Q-J 2, 000 000 A r.°12,1%% 
First and refunding mortgage) 1909 g¢ M-N 1,976, 000 May 1 195 56 


5 

$15,000,000 g ($1,000) __c* { Fidelity Trust Co., Philadelphia, Trustee. 
Chatt Rys ist cons mtge, see| 1906 5g M-N 2,165,000 May 1 1956 

text ($500&$1,000) g.c*___ ae at bi 9 Co. of Nor. Amer., Phila.,Trust. 
Chatt Elec Ry ist M $625,000) 1898 5¢ J-J 625, 000 Jan i 1919 

g not subj to call ($1,000)c*{Int. at Maryland Trust Co., Balt., Trustee. 

Stock .—Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed at 
$2,790,000, of which $625, 000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. bonds, $2 ,790,- 
000 are reserved for prior liens and $10,234,000 for extens., bettmts. and 
impts. at 85% of cost. No sink. fd.; bonds are subj. to call at 105 and int. 
on any int. date after Nov. 11916. Int. payable in New York or Phila- 
delphia. V. 89, p. 846. 

Dividends.—Initlal div. .. 1%%, pald on pref. Oct. 1909, and same amt. 
quarterly since to and including Apr. 1912. 


EARNINGS.—For year ending Dec. 31 1911: Gross, $943,472; net after 
taxes, $389,724; interest, $239,713; surplus, $150,011. 


ROAD.—Not including Lookout Mountain Ry. operates 59.5 miles of 
track, incl. 2d track and sidings. Gauge 4ft.8%in. T and girder rails. 
103 cars.: 2 generating stations, total capacity, 10,200 h. p. 


OFFICERS.—Pres., C. M. Clark; V.-Ps., M. S. Hopkins and H. L. Clark; 
Sec. and Treas., G. L. Estabrook; Asst. Sec. and Asst. Treas., D. S. Hah 


ahn; 
Mer., W. E. Boileau. Office, Chattanooga, Tenn.—V. 89, p. 285, 846. 


(a) Lookout Mountain Ry. Co.— 
ORGANIZATION.—Owns and controls the Lookout Incline Co. and the 
Lookout Incline & Lula Lake Ry. Stock all owned by the Chattanooga 


Railway & Light Co. Private right of way except short piece of track on 
which franchise expires in 1926. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
i : Ce ee oe eee eaten RCT ER 
First mortgage sate peed 1906 5 See text May 1 1956 

Se le te oe ee Trust Co. of North America, Phila., Trustee. 
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Bonds.—$50,000 has been authorized to be issued. None issued yet. 

EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of elec- 
tric road on top of mountain. 4 cars. 

OFFICERS.—Pres., C. M. Clark; V.-P., M. S. Hopkins; Sec. & Treas.: 
G. L. Estabrook; Asst. Sec. & Asst. Treas., D. S. Hahn; Gen. Mgr., W.E. 
Bolleau.—V. 83, p. 323; V. 87, p. 226. ; 

(3) Tennessee Power Co. 

Stock all owned by Tennessee Ry., Light & Power Co. 


ORGANIZATION.—Incorp. in Tennessee in 1912. Acquired a large 


part of its property from the Eastern Tennessee Power Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
_—All owned by Tenn. Ry., Lt. & P. Co.— 
Finet sntes $60.0 1912 5% $7,500,000 1962 


First mtge $50,000,000 gold 
guar erin can int ($1,000) "| pamieame Trust Co., New York, Trustee. 
Note.—The 5% interim receipts issued in place of bonds are convertible 

into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 

to May 1 1915 to deliver either permanent bonds or pay such holder in cash 

90% and int., but if cash is offered the pe as heap yy may have their 

bonds for investment on agreeing not to sell within a year at less than 96. 
Bonds.—Remaining bonds are reserved for extensions, acquisitions and 

improvements. Bonds are guar. p. & i. by Tenn. Ry., Light & Power Co. 


PROPERTY, &C.—Will own (1) Transmission lines now in operation 
and under construction, 148 miles; to be constructed immediately, 272 
miles: total, 420 miles. (2) Water powers: Present installed capacity, 
20,000 h. p., installed capacity to be immediately added, 31,000 h. p.; unde- 
veloped, capable of an installed 110,000 h. p.; grand total, 161,000 h. p. 
See under Tenn. Ry., Lt. & Pow. Co. in V. 94, p. 1120, for description of 
property. 

—_—_—_————eES 


NATCHEZ, MISS. 

SOUTHERN mall WAY & LIGHT CO.—Street rallway, gas and electric. 

ORGANIZATION .—Incorporated in 1908 and took over Southern 
Light & Traction Co. (V. 85, p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Power & 
Transit Co. and the Natchez Gas Light Co. Gas franchise perpetual; street 
railway and electric lighting franchises expire in 1949. Does the entire 
street railway, gas, electric-lighting and power business of Natchez. Has 
contract with city for street lighting which expires in 1914. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pee. Sandee SEE inddons ote: sovecenes Ste! tecanseune 
So. Lt. & Tract. ist m $500,-)} 1903 5g A-O15 $35,000 Apr 15 1933 

000 g ($1,000)_._...---- c*}Int. at Inter-State Tr. & Bkg. Co., New 

Orleans, Trustee, or at First Nat. Bk., N.Y. 

Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 

ject to call at 105 and int. $5,000 have been retired. See V. 76, p. 1086. 


EARNINGS.—For year ending Dec. 31 1908: Gross, $127,365; net 
$45,604; interest and taxes, $22,466; surplus, $23,138. 

ROAD .—Operates 6 miles of track; 12 cars. 

OFFICERS.—Pres., A. G. Campbell, Natchez; V.-P., L. H. Dinkins, 
New Orleans; Sec., Treas. & Mgr., Frank J. Duffy, Natchez.—V. 86, p.1591. 











NEWARE, N. J. 


PUBLIC SERVICE CORPORATION OF N, J.— Street railway, gas and 
electric.—(See map on pages 74 and 75.) 


ORGANIZATION .—Incorporated in New Jersey on May 6 1903 and 
controls, through ownership of stock, Public Service Ry. Co., Public 
Service Gas Co., Public Service Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. The stockholders of the two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainfield & 
Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. plan in V. 76, p. 865, and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically the entire street railway business of Northern New 
Jersey and the gas and lighting interests of the greater part of New Jersey. 
Aliso owns entire capital stock of Middlesex Electric Light & Power Co., 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 
Nutley, N.J., Citizens’ Elec. Light, Heat & Power Co. (Perth Amboy, N.J.), 
Burlington Elec. Lt. « Pow. Co., Shore Lighting Co., Elizabeth Trenton & 
New Brunswick 4 § Co. and Weehawken Contracting Co.; a majority of 
stock of Princeton Light, Heat & Power Co. and practically all the common 
stock of New Jersey & Hudson River Ry. & Ferry Co. 


Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
Gity Hoboken & Paterson Street Ry. Co., and United Street Ry. Co. of Cen- 
tral Jersey were consolidated under the name of Public Service Ry. Co., 
which see below. V. 85, p. 406 and 470. To Public Service Ry. Co. also 
have been transferred the leases of various railways formerly held by Public 
Service Corporation. 

In Oct. 1909 all leasehold interest in gas properties and all rights under 
operating agreement with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 

In July 1910 all leasehold interest in electric light and power properties 
were assigned to the Public Service Electric Co. V. 90, p. 1614. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $25,000,000 ($100)____  ___- Q-M 31 $25,000,000 Mch30’'12.1% 
Trust certificates, $20,200,000f 1903 See text 19,981,080 Perpetual 

Fidelity Trust Co., Newark, Trustee. 
General mortgage $50,000,-f 1909 5g A-O 30,000,000 Oct 1 1959 
000 gold ($1,000) s f...c*{ Interest at Fidelity Trust Co., Newark, Trus- 
| tee, or agency of company in New York. 

Stock .—In Jan. 1911 stock was listed on N. Y. Stock Exchange. 

Bonds.—The trust certs. bear 2% Int. (dating from June 1 1903) the 
frst two years. 244% the third year, and increasing by 4% each following 

ear until 6% is reached in the tenth year, which is to be the rate thereafter. 

nterest is payable May and November. The Fidelity Trust Co. of Newark 
in Jan. 1905 offered $2,000,000 of these certificates at 110 and endorsed 
upon them its agreement to pay each year up to 1912 an additional amount 
of interest to bring the aggregate stipulated rate of interest immediate] 
aD to6%. See V. 80, p. 164. The following shows the terms upon which 
the stocks of the constituent companies were exchanged for the trust certifi- 
sates. The stocks acquired are pledged as security for the trust certificates. 


New Totaictfs. 





Total Total  certifi- if all stock 
— deposited. —- —- 
fi) 

*North Jersey Street Ry... _ __- 15,000,000 14,838,000 40 6,000 ,000 
*Jersey City Hoboken & Paterson 

BR ae 20,000,000 19,972,800 35 7,000 ,000 
*Elizabeth Plainfield & Central 

I 3,000 ,000 $3,000,000 30 900 ,000 

Orange & Passaic Valley Ry. Co_. 1,000,000 23,500 30 300 ,000 

United Electric Co............. 20,000,000 19,594,500 30 6,000,000 

RSE SRR ae EEO rte Gey ie nl >a ae eae 20,200 ,000 


* Now merged in Public Service Ratjway Co., which see below. 

The trust deed provides that the stocks pledged shall not be used so as to 
mcrease the capital stock of any of the companies, nor to create any new 
ilens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Remaining bonds under this mortgage may 
be issued for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
properties for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. int. payable upon all bonds 
then out, together with those at the time about to be issued, by an amount 
of not less than 75% of the ann. int. For security of bonds see V. 89, p. 
1348; V. 90, p. 698. These bonds will be red. on any int. date, beginnin 
Oct. 1 1919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fun 

ayment of $209,500 draws bonds at 105 & int. Bonds are listed on 

. ¥. Stock Exch. V. 91, p. 717; V. 92, p. 1179: V. 93, p. 1191. 


Leases.—In the following we show the companies held under leases b 
Public Service Ry. Co., Public Service Gas Co. and Public Service Elec. Co. 
with the annual dividends called for on the stocks of such companies. The 
oe leases of companies held by Public Service Corp. were all assigned to Public 

ervice Gas Co. in Oct. 1909 (V. 89, p. 594) and the electric leases of companies 


sole 7. bog Corporation were all assigned to Public Service Electric Co. in 





‘ funding or otherwise. 





lng a 8a uh Beh Gen th Sth Thorenttor 
Company— o% ~» FF F eo 
fssex & Hudson Gas Co..... 3% 4% 5 6 
Hudson County Gas Co 2% 3 
The Paterson & Passaic Gas 
& El GSES AE Ae 1% 2 


yearly. 


Traction us 
Orange & Passaic Valley Ry. Co.a@....... 2... 
Somerset Union & Middlesex Lighting Co 
Gamden & Suburban Rallwaya........-.... 
New Jersey & Hud. Riv. Ry. & Ferry Co_a 
New Brunswick Light, Heat & Power Co___.._____. 
The Gas & Electric Co. of Bergen County 
United Electric Co. of New Jersey 
Middlesex Elec. Light & Power Co._..____.._._._- 
Nichols Elec. Lt. Pow. Co. of Nutley, N. J...... 
vitizens’ Elec., Lt., Heat & Power Co__.._...._... 
fhe East Newark Gas Light Co............------ 
Vorristown Gas Light Co 
Se i a i NE a 
Weehawken Contracting Co _............-.. ..-... 
lhl I ES SR i a Ait RR a ae 
Princeton Light, Heat & Power Co__..........-.-. 
Burlington Electric Light & Power Co___.......-_-~- 

a These roads are now leased to Public Service Ry. 

In Mch. 1912 arrangements were practically completed to take over 
under 999-year leases from April 1 1912 the Riverside Trac. Co. and the 
Eliz. & Trenton RR. See those companies and V. 94, p. 699. 

Dividends .—First div. of 1% was paid June 29 1907: 1% was paid Sept. 30 


te 

x 

te 

co an 

x x 
on O 
co on mot 
oo oe cost 
@ & MOrQ9 


}See those companies, 























1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%%. In 1910, 
5%. In 1911, 6%. In 1912, Mch., 14%. 

REPORT.—For calendar years; 1911 report in V. 94, p. 908. 

Gross Earnings— 1911. 1910. ‘ 
ee uk ceceeccce $14,450,088 $13,290,432 $12,114,412 
De ene peace : ,68 ; ,882 7,870,879 
py ee See 6,689,732 5,872,238 5,117,728 

Total gross earnings.__._..._.-.-- $30,125,508 $27,654,552 $25,103,019 
Operating expenses and taxes_____.- $15,941,691 $14,483,985)\$13,331,228 
Amortization charges.............- 672,654 J 

I $16,614,345 $14,741,300 $13,331,228 
BO a a i a $13,511,163 $12,913,252 $11,771,791 
Pub. Serv. Corp. of N. J. income from 

securs. pledged & from misc. sources 1,890,513 1,532,348 1,457,432 

Ca a naw $15,401,676 $14,445,600 $13,229,223 

Deduct— 

Interest and rentals of leased and 

controlled companies____.._...-. $11,066,651 $10,539,949 $10,111,403 
Fixed charges of Pub. Serv. Corp... 2,540,243 1,835,356 1,689,372 
Divs. on Pub. Serv. Corp. stock. -_-~- (6) 1,500,000 (5) 1,250,000(4 %)853,413 

a IIIS ics, cies tds cevehicethic esstinaica ed $15,106,894 $13,625,305 $12,654,188 
I DR. tick ni we se $294,782 $820,295 $575,035 


OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., Geo J. Roberts 
2d V.-P., John J. Burleigh; 3d V.-P., Randal M ‘4th V.-P., Anthony 
R. Kuser; a Percy S. Young.; Sec., Ed. . Hine; Treas., ~ 
Dusenberry.—V. 89, p. 349, 594, 721, 847, 1348; V. 90, p. 111, 699. 12386, 
1293, 1801, 1614; V. 91, p. 95, 397, 717, 871, 946, 1513: V. tie 2 263, 726, 
795, 882, 951. 962, 1179, 1243, 1636; V. 93, p. 590, 1191, 1789; V. 94, p. 68, 
699, 824, 908, 916. 


(1) Elizabeth New Brunswick & Trenton RR. 
ORGANIZATION .—Incorporated in New Jersey April 18 1911. Stock, 
auth. and out, $90,000 ($100); all owned by Public Service Corporation. 


PUBLIC SERVICE ELECTRIC CO. 
“aaa by Public Service Corporation by ownership of entire capital 


stock. 

ORGANIZATION .—Incorporated in New Jersey on June 13 191. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N. J., and Citizens Elec. Lt., Ht. & Power Co. and theelectric 
properties of South Jersey Gas, Elec. & Trac. Co., The Paterson & Passaic 

as & Elec. Co.. Somerset Union & Middlesex Lighting Co. and The UWas 
& Electric Co. of Bergen County. For dividend rates of these latter see 
Public Service Corp. above. Also leases Burlington Elec. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. Co. and Shore Light- 
ing Co. In addition, leases and operates the power stations owned by 
Public Service Ry. Co. 

Stock authorized, $15,000,000; outstanding, $10,250,000; all owned by 
Public Service Corp. No bonds. Real estate mortgages, $266,000. 

Dividends .—Initial dividend—1%—paid Dec. 311910. In 1911, 8%. 


EARNINGS.—For year end. Dec. 31 1911, gross, $6,732,921; net, $3,- 
547,593: fixed charges, $2,612,870; divs. (8%), $820,000; sur., $114,723. 


PROPERTY, ETC.—On Dec. 31 1911 had 30 generating stations and 46 
sub-stations, with a total capacity of 186,858 k.w.; 425 miles of transmission 
line and 87 miles of conduit. Meters, 73,488; street arc lamps supplied, 
11,726: and 18,906 street incandescent lamps. 


OFFICERS.—Pres., Thos. N. McCarter; V.-P., George J. Roberts; 
Comp., Percy S. Young; Sec., Ed. W. Hine; Treas., Jas. P. Dusenberry; 
Gen. Mgr., Dudley Farrand. 


United Electric Co. of New Jersey. 

ORGANIZATION .—Organized June 1 1899. 

Lease.—Leased July 1 1907 for 999 years to Public Service Corporation. 
In July 1910 lease assigned to Public Service Electric Co. Under 
the lease the $400,000 surplus cash assets of semper were divided and a 
special dividend of 5% was paid June 29 1907 (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. V. 85, bp. 44 
Public Service Corporation owns practically all of this company’s stock and 
$683,000 of its 1st mtge. bonds. 


BONDS.— Date. Interest. Outstanding. Maturity. 
I $20,000,000 Jan.’12, 2% 
ist mtge fo gold| 1899 4¢J-D 18,617,500 June 1 1949 


*/Int. at N.J.Title Guar. & Tr. Co., J.C., Trus. 
1898 5 ¢J-D 308,000 June 1 1938 
Int. at N.J Title Guar &Tr.Co.,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 5 g A-O 367,000 Oct 1 1938 
$2,000,000 ($1,000) _____- fInt. at N.J.Title Guar.&Tr.Co. J.C., Trus. 
Bonds.—-In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on 1st mtge. is guaranteed by Pub. Ser. 
Corp., which also agrees to provide for payment of prin. by extension, re- 
V.90, p.114. 1st mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 
REPORT .—For year 1911, gross, $4,079,438; net, $2,291,367; interest, 
$778,450; surplus, $1,512,917.—V. 85, p. 44, 288, 415; V. 90, p. 114, 
1106; V. 93, p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 
ORGANIZATION .—Is a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 900 
years to Public Service Corp. for an annual rental of 5% on stock and int, 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the Ist mtge. bonds. 


Co 
000 ($500) gold... ... .~ 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee F Re Se iaitites: (‘gion tataees ew FP re eee. a a 
First mortgage, $200,000, wagon 5¢J-J 181,000 Jan 1 1958 


gol elity Trust Co., Newark, trustee. 
Bonds.—Of the bonds, $19,000 are reserved for improvements. 


Nichols Electric Light & Power Co. of Nutley, N. J. 

ORGANIZATION .—Incorporated in New Jersey. Stock $25,000 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 900 
ears to Public Service Corp. (lease assigned to Public Service Electric Co. 

n July 1910) for an annual rental of 10% on stock. 

Weehawken Contracting Co. 
ORGANIZATION.—Inc. in New Jersey May 9 1904. 
Service Corp. for bond int. and 6% on pref. stock. 
1910 to Public Service Elec. Co. 


Is leased to Public 
Lease assigned in July 
Stock all owned by Public Service Corp, 





May, 1912.] 


ELECTRIC RAILWAYS 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Bor tis 0 ~ 56 13% bo ($50).--- ---- ---------- $ 11080 ooe----e-- 
0,000 goldj 1908 6¢F-A20 30,000 Feb.20 1928 


mortgage, $30,000 cold) 


- ($250) Interest at Weehawken Trust 


Citizens Electric Light Heat & Power Co. 
Leased to Public Service ae une 15 1910 for 999° years, and in July 
ease assigned to Public Service Electric Co. 
ION.—lIncorporated in New Jersey on March 1 1905. 
Stock auth., $125,000 ($25). outstanding, $41,400; all owned by Public 
Service Corporation. 


Burlington Electric Light & Power Co. 

ORGANIZATION .—Incorporated Oct. 6 1888 in New Jersey. Public 
Service Corp. owns entire issue of stock, Pa + directors’ shares. Stock 
auth., $25,000 ($50); outstanding, $17, 55 0. No bonds. Leased for 900 
years from May 1 1911 to Public Service Elec. Co. at a rental of $2,250 peran. 
Paterson & Passaic Gas & Elec. Co----------.- 
Somerset Un. & Middlesex Ltg. Co------------ 
So. Jersey Gas, Elec. & Traction Co.--.--...--- 
Gas & Electric 2 of Bergen County---.--...-.-- 
Shore pashtiag Se PERT RIAL SR EERNS 1 se RE 
Princeton Light, Heat & Power Co---- paeubeshdenee 


PUBLIC SERVICE GAS CO. 
— by Public Service Corporation by ownership of entire capita) 


Co., trustee 


See below under Public 
Service Gas Co. 





ORGANIZATION .—Incorporated in New Jersey and was created by 
changing the name of the old Oxy-Hydrogen Co. of the United States 
(incorporated in New Jersey in 1873). This latter is said to have had a 
perpetual charter under legislative ay conveying the right to manufac- 
ture and distribute gas throughout t ompany has no bonds. 

Leases.—On Oct. 1 1909 Public Serv. oon. assigned to Public Service Gas 
Co. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 
The East Newark Gas Light Co. and Hudson County Gas Co.,ang,in so far 
as they relate to the manufacture and distribution of gas, the leases of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Bergen 
County. V. 89, p. 594, 721. For div. rates, see Public. Serv. Corp. above. 
On July 1 1910 leased Ridgewood Gas Co. and Morristown Gas Light Co. 
— bd —" gas properties of Princeton Lt., Heat & Pow. Co. and Shore 

n oO 
tock, $10,000,000; $7,950,000 outstanding; all owned by Pub. Ser. Corp. 

Stock will be issued (Vv. 89, : 594) from time to time at par to Public 
Service Corp. only for cash or for improvements at actual cost thereof. 
No bonds. Real estate mortgages, $90,000 
“ei, a .—Initial div.—2 %— paid Dec. ‘31 1909. 

0 


EARNINGS.—For cal. year 1911, 
fixed charges, $3,895,780: divs. (8%), 


In 1910,2%%. In 
gross, $8,978,130; net, $4,812,547; 
$636,000; surplus, $280, 767. 
PROPERTY, &c. ot 1911 sold 8, 894, 571,000 cu. ft. of gas. Jan. 1 1912 
had 2,637 miles of mains and 388, 606 meters in service. 


Essex & Hudson Gas Company 
ORGANIZATION, — Incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. For terms of lease see 
vo ef en i008 th *- aiataian Stock authorized and outstanding, $6,500,000. 
p. 10 


Newark Consolidated Gas Company. 
ORGANIZATION. Incorporated Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
Light Co.. People’s Gas Co. of Irvington and Clinton Gas Co. Owns entire 
capital stock of Orange Gas Light Co. and practically all the stock of The 
East Newark Gas Light Co. pate all its prope rty to United Gas Im- 
rovement Co. of Phila., Pa., for 999 years from Dec. 1 1898, and on same 
ate lease was assigned to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing ’% % July 1 1900 
and increasing 4 % yearly until 5 % is reached in 1910; thereafter 5 % per an. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $6, oS Ee CE nn Mes” mma eee 6,000,000 See text. 
Newark s Gas cons mtge| 1898 g J-D 4 ,000,000 Dec 1 1948 

$10,000, 000 g ($1,000)__c*/Int. at Fiaeiit Trust Co., ‘Newar k, trustee. 
Newark Gas ist mtge $4,000,-| 1895 3, 9 .700 April 1 1944 

000 ($100, $500&$1 ,000)c* Int. at Fidelity Trust Co., ‘Newark 

Bonds.—Of the $10, 000, 000 Newark Con. Gas bonds, $4, 000, 000 are re- 
served to retire underlying liens. 


The East Newark Gas Light Co. 
This company was leased to Public Service Corporation for 999 years from 
Sept. 1 1909 for annual rental of 6 % on stock, and lease assigned Oct. 11909 
to Public Service Gas Co. 


ORGANIZATION.—Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. Stock owned by Essex & Hudson Gas Co. and 
Newark Consol. Gas Co. Operates in Harrison, Kearny, Arlington, 
North Arlington and East Newark. 


Hudson Count 
This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
For div. rates see Public Service Corporation above. 
ORGANIZATION.—Incorporated in New Jersey In October 1899, and 
is a consolidatica of the various gas piants in Jersey City and H oboken. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $10,500,000 ($100)... _- a 
First mortgage $10,500. ari 899 7 2. 10,500,000 Nov 1 1949 
Sl. das ei be datndibuia J.Title uar. eTr. Co., Jersey City, Trus. 
PLANT —Controls all gas pti in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; V. 84, p. 1555. 
Ridgewood Gas Compa 
ORGANIZATION.—lIncorporated April 2 #1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per annum. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TT , USIUII fi aah tae cs > ee tignt * Sis anaes RRR apes 8 
First mortgage, eae 1900 5 J-D 100, 000 June 1 1925 


. at Equitable Trust Co., i. Mes ra. 
Second mortgage, $100,000_ \y 5 A-O 


Gas Co. 


1908 5, 000 Apr 1 1925 
nt. at Fidelity Trust Co., N ewark, Trustee. 


Morristown Gas Light Co. 
In 1910 Public warvice Corporation accuired all the capital stock of this 


compan 

ORG YwrzdTioW.—~ _—Incorporated in New Jersey on Feb. 19 1855. 
ead to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds. 


The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Corporation for 900 years 
from June 1 1903. See dividend terms further above. In Oct. 1909 
gas part of lease assigned to Public Service Gas Co. and in July 1910 electric 
part of lease assigned to Public Service Electric Co. 

ORGANIZATION.—lIs a consolidation of the various gas and lighting 
properties of Paterson and Passaic. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $5,090,000 ($100)_ _ __. J-D I a ae dre 
Gons mtge $5, 000,000 goldf 1899 5 ¢M-S 4,034,000 Mch 1 1949 

OO i a c*{Int. at First Nat. Bank, Paterson, or First 

| National Bank, New York. 

Ed El Ill ist mtge_._..._.._f 1895 5 ¢J-J $600,000 July 1 1925 
ieee Safe Dep. & Trust Co., trustee. 

Passaic Ltg Co con mtge_.__/ 1895 5g M-N 316,000 May 1 1925 
} Seon Trust Co., trustee. 

Passaic Gas Lt 1st mtge_-_. _- 1892 6 ¢J-D 50,000 June 1 1922 


| Paterson Savings Institution, trustee. 
Bonds.—Of the new $5,000,000 mtge. of 1899, $966,000 is reserved for 


underlying liens. The new bonds are not subject to call. The Paterson 
Safe Deposit & Trust Co Is trustee. 


Somerset Union & Middlesex Lighting Co. 
ORGANIZATION. —Incorporated in New .-~ = Dec. 1 1903, in the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
ing Co. of Somerville, N. J., Plainfield Gas & Electric Light Co. of Plain- 





field, N. J., and Citizens’ Electric Co. of North Plainfield. (V. 78, p. 107.) 
On Dec. 31 1903 Central Elec. Co. was also ib in the same. Public 
Service Corp. owns $573,000 Som. Un. & Mid. Co. bonds, $21,000 
Somerset Ltg. Co. ist 5s and $20,000 Cent. Elec. Coe 5s. 

LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
Dec. 31 1903 on the following terms, viz.: all interest, expenses and 
taxes to be paid by Public Service Corporation, and as rental a dividend 
on the stock accruing as follows: From Dec. 1 1905, 1%: Dec. 1 1906, 
1% %; Dec. 11907 2%; Dec. 1 1908, FB %; Dec. 1 1909, 3%: Dec. 1 1910, 
34%; Dec. 1 1911 and thereafter, 4%. much of lease as relates to 
manufacture and distribution of gas has been assigned to Public Ser.Gas.Co.; 
remainder of lease applying to electric properties has been assigned to 
Public Service Electric Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,050,000 ($100) _.... —- ..~- J-D $1,050,000 See text 
Somerset Un & Mid Lt Co 4 1903 4¢J-D 1,974,197 Deci1 1943 

$2,750,000 ($1,000) g_.c*j Int. at Fidelity Tr. Co., Newark, Trustee. 


Underlying Bonds assumed— 


Plainfield Gas & Elect Lt gen) 1900 5 A-O 460,000 April 1 1940 
mtge $500, 000 _... . ...j/Guaranty Trust Co , New York. Trustee. 

Citizens’ Electric ist mort-) 1895 5 M-N 0 Nov 1 1915 
Ph, SEE nccnersnane K rape ig Tr. Co., New York, Trustee. 

Somerset Li hting Co ist) 1899 5 F-A "150, 000 Feb 1 1939 
mortgage, $150,000 _____- Fidelity thes Co., Newark, Trustee 


Cent Elec consol mtge $750,-) 1900 g J-J 700, 000 Tuy a. 1940 
000 ($500 and $1,000) ¢_ c*}Int. at Fidelity Tr. Co., Newark, Trustee. 
Edison Elect Ill of N B ist} 1888 6 J-D 50 000 June 11918 

mortgage $50 000 i las a es 

Bonds.—$1,128,197 of the 1903 bonds have been Issued in exchange for 
the stocks of the companles consolidated and $846,000 for extensions and 
improvements; $678 is reserved for Central Electric stock not yet acquired 
(the com y~ | having previously obtained the remainder of the $750,000 
total stoc that company), $775,000 to retire the underlying bonds ‘and 
$125 for future additions and improvements. No sinking fund, and bonds 
cannot be called. Of the $500,000 Plainfield Gas & Electric general 5s, 
$40,000 is reserved for prior liens. Of Central Electric Co. bonds, $50,000 
is reserved to retire a like amount of Edison Elec. Illum. Co. bonds. Cen- 
tral Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 

This company was leased to Public Service Corpor’n for 900 years from 
June 1 1903 (see divs. guaranteed under Public Service Corp. further above), 
and on Oct. 1 1909 so much of lease as relates to the manufacture and dis- 
tribution of ie was ey ee to Public Service Gas Co. Its traction busi- 
ness is leased to Public Service Ry. Co. and its electric business Is leased 
to Public Service Electric Co. Public Service Corp. owns $3,368,000 of 
Sou. Jersey Gas, Elec. & Trac. 1st M. 5s. 

ORGANIZATION.—lIncorporated in 1900 to bring under one control 
the gas. electric light and trolley interests tn Southern New Jersey. In 
Dec. 1902 purchased the entire capital stock of Bristol Electric Licht & 
Power Co. of Bristol, Pa.; the latter has no bonded debt. Also owns the 
capital stock of the Yardley (Pa.) Elec. Lt. Heat & Power Co. 

Also owns the entire capital stock ($600,000) of the Camden — 
& Woodbury Ry , which has been leased to Public Service Ry. 

STOCK AND BONDS.— Date. Interest. Outstanding. "headieniis 
Stock $6,00U 000 ($100)_._. . -.-. J-D $6 ,000 ,000 See text 
ist mtge $15, 000 ,000 = 1903 6 ¢ M-S 12,753,000 Mech 1 — 

CE SD eid ea Int. at Fidelity Tr. Co., Newark, N.J.. Tru 
Trenton G&E] 1st M $2, 000, - 2,000 000 Mch 1 1949 


1899 Sie¢M-S 
000 gold ($1.000)_....-.-- Interest at Equitable TrustCo., N.Y., Trustee. 
Oe een Gas Lt Co 1st M__f 1901 5 2zM-N 100,000 May 1 1921 
1 


Int. at Burl’n City L.&T. Co., Burl’n, trustee. 

Bonds.—Of the new $15,000,000 issue, $2,108,000 are reserved to retire 
prior liens and $139,000 for additions and improvements. No sinking fund 
and bonds cannot be called.—V. 76, p. 332, 544, 866, 1144, 1250; V. 78, 
p. 1449; V. 86, p. 1530. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION .—Incorporated in New Jersey on Dec. 71899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds and div. on stock is paid by Public Service Corpora- 
tion through lease of The Gas Light Co. of New Brunswick. See latter 


company below. 
STOCK.AND BONDS— Date. Interest. Outstanding. Maturity. 
ate see J-J $400,000 See text. 


Stock, $500,000 ($100) 
First mtge, $500,000, rs 1899 4¢J-Di1 500,000 Dec.15 1939 
($500 and $1,000)_..__- c*\ Int. at Fidelity Trost Co., ‘Newark, trustee, 


(a) The Gas Light Co. of the City of New Brunswick. 

ORGANIZATION.—Incorporated on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; all owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares. Was leased to the Public Service Corporation 
for 200 years from Jan. 1 1905 (June 1 1906 lease assigned to South Jersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of said company, as fol- 
lows: 2% in each of the years 1905 and 1906, 24% in 1907 and 1908, 
3% in 1909 and 1910, 3 14 % in 1911, 4% in 1912, 4%% in 1913 and 5% 
in 1914 and thereafter. ‘The company is now controlled by Public Service 
Gas Co. by reason of assignment of lease of gas properties of South Jersey 
Gas, Elec. & Trac. 49 to Public Service Gas Co. 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased to the Public Service Corporation for yr years from 
Jan. 11905. Dividends are 2% for first two years, 2% % for the 
next year, 3% for the next two years, 4% for the next four years and5% 
thereafter. Oct. 1 1909 so much of lease as relates to manufacture and 
distribution of gas was made over to Public Service Gas Co. and in July 191¢ 
lease of artes BS uh was assigned to Public Service Electric Co. 

ORGANIZ —Inc. May 31 1899. Is a consolidation of severa) 
small gas oe electric-light companies. Public Service Corp. owns $455,000 
of gen. mtge. No. 2 bonds. 


STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100)____. ___- 
General mortgage, $5,000,000 ; 


~_—-————- — -— =| ee 


Interest. Outstanding. Mame 
le at $2.000,000 See text 
1904 5 ¢M-N 46 see Nov. 1 1954 
Equitable Trust Co., N. Y., trustee 

1904 5 M-N 2,063, Joo Nov. 1 1954 
Fidelity Trust Co., Newark, Trustee. 

1899 5¢J-D 1,436,000 June 1 1948 
Fidelity Trast Co., . Newark, Trustee. 


gold ($1,000 
General sie sh $5, 000 000 


Consolidated mortgage, $1,- “{ 
500,000 gold 


Englew G & E general mtge__. 1899 ; J-J 3,000 Jan. 1 1938 
Hack Gas & Elec deb Series 1. 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec ist mtge _.. 1895 5 J-J 10, ;000 July 1 1938 
Hack G L ist mtge ($1,000)__c 1894 5 J-J 28, ‘000 July 11934 


Bonds.—Of the general mortgage for $5.000,000, $1, 546,000 is reserved 
to retire prior liens and $1,391,000 for additions and improvements. The 
gen mort. of which the Equitable Trust Co. is trustee, was superseded 

y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 


Shore Lighting Co 
ORGANIZATION .—Incorporated March 21 "1911 in New Jersey and Is A 
consolidation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens 
Lt. & Fuel Co. of South Amboy. Stock owned by Pag | Ley eee 
The electric properties have been leased to Pub. Serv. the 
gas properties to Pub. Serv. Gas Co.; the leases are for 900 cae ak May 1 
1911 and provide for payment of interest on bonds and amount equivalent 


to 5% per ann. on the auth. stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Na ne ea a ee Liaee. nameennne 
First sees $400,000 goldf 1911 5 g A-O 400, — April 1 1951 

TID -sileadin nti aibiit ns inukthte wee TInt. at Fidellty Tr. O8.. Newar 


.J., trus. 
Bonds. —$341,500 bonds were issued to take u , $341, 500 Bak Electric 


Co. bonds and $58, 500 to take up $46,800 Cit. & Fuel Co. bon ds; are 
guar., p. & 1., by Public Service Corporation pl 92, p. 16 
Princeton Light, Heat & Power Co. 
In 1910 Public Service Corp. acquired control. V. 91, p. 399. Public 


Service Corp. owns $115,850 stock. 

ORGANIZATION .—Incorporated in New Jersey on July 31 Ry as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. aad 
Hopewell Elec. Lt., Heat & Pow. Co. Electric properties have n leased 
to Pub. Serv. Elec. "Co. and gas properties to Pu erv. Gas Co., the leases 
being for 900 years from May 1 1911, and providing for payment of interest 
on bonds and amount equivalent to 2% per ann. on outstanding stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
es Be he a Se 7” BREESE ERE Te 
ist ref mtge $250,000 g s f) 1909 5¢ 174, "300 Feb 1 1939 


F-A 
($100, $1,000 or frac. ..c* {Int. at Equitable Trust Co. vg Y., trustee. 


PEeOE. Bs Pb dcdsbhennead non 
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ote -—$21,0000f ist & ref. bonds are reserved to retire like amount ol 


rliens. Bonds are guar.,p. &i., by Pub.Serv.Corp. Red. on any int. 
rgd at 105 and int. Sinking und 4% of gross earnings of company begun 
n 1910.—-V. 91, p. 399. 


Ww O.— See ma oo Sages 14 ane i - 
op Cones lied by Pu LSE. pth Aeecoraeion enrough ownership of 99% 


go RA .—Organized in 1907 as a consolidation of-the North 
5 ny A —— ., Jersey City Hoboken & Paterson St. aoe aoe 
Uni s ‘Hy. Oo Co. of Central Jersey. V. 85, Pa — 
ot 4 Jan. 1898 absorbed the Newark & ome, ie 
Jersey City Hoboken & Paterson was a consolidation 4° 3 1898 
of the the following: Jersey City Hoboken & Rutherford Electric Ry. Co 
sades , Paterson Central Electric Ry. Co., Paterson Horse RR. ‘o.. 
Paterson Passaic & Rutherford Electric Ry. Co., Saddle River Traction Co. 
White Line Traction Co., formerly the New Jersey Electric Ry. Co. In 
de it absorbed Paterson Ry. Co. and North Hudson Co. Ry. , Un 
Street Ry. Co. of Central Jersey was 4 Neo ation in July 1907 ‘of Eliza 
beth Pia nfield & Central Jersey Ry. Co. (which was chartered in 1900 as 8 
consolidation of Plainfield Street Ry. Co. and other co Ap rt and Eliza. 
beth & Raritan River Street Ry. Co. (which was aconsolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co.., 
which latter company had previously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Jerse = tees Co. 

In addition to above Public Service yo Consolidated Traction Co. 
South Orange & Ma ing o Traction Co., B Turnpike Co., Orange & 
Passaic Valley Ry. , Camden & Suburban . Co., Camden Gloucester 
& Woodbury Ry. Co., “and New Jersey & Hudson River Ry. & Ferry Co. 
which companies see below. Also owns all stock of People’s Elevating Co. 

Is constructing a terminal station at Si PP Ave., Jersey City, connecting 
with the Penn. RR. station and also with the tunnel station there. 

A terminal! station at Hoboken connecting with the D. L. & RR 
station and also with tunnels terminating there was completed in May 1910. 

License Fee Invalid.—The Su -gooy Court of New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson im _—— a license fee 
of $25 for every trolley car operated within the city li 

The basis of exchange of old stock for stock of this somaaae was as oe 














ve New Stoc 

Total Total innew tf ali Stock 

Name of Compa Stock. Deposited Stock. Ezchangeé 

North Jerse Street iy ....818; 000,000 $14,840,300 100% $15,000,000 

Jersey City Hob. & Pat... 20 000 000 19,974,600 100% 20 ,000 ,000 

United St.Ry.Co.of Cent.J. 4,000 ‘000 4,000 ,000 75% 3,000 ,000 

REAR REE REAR eer ER $39,000,000 $38,814,900 yr 000 ,000 
STOCK AND BONDS. Date. Rate. Outstanding. 


, etc. 
Stock, $38,000,000 ($100)..-. -... -.-.--. $37,814,900 DecstL, 1 x 
Car trust certfs., Series‘* A’’_ 1908 6J-J 480, 000 See text 
Int. at em al Tr. Co., Phila., Pa., trustee. 
Car trust certificates, Series} 1910 5 J-J 383.000 "See text 
sy RRR NS Na Ta sine yi nt. at ob ene 4 Tr. Co., tye Pa., trustee. 
Cam. & Sub. cartrusts$70,000/ 1904 g A-O 4,000 text 
lInt.at Camden (N. J. \Safe Dep. & Tr.Co,Trus. 
Real estate mortgages_._...-.. ----. BAGO! dito aded 
Car trust certificates Series ‘‘A’’ were formerly an obligation of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. ae certificates mature 
$22,000 on each Jan. 1 and $23,000 on July Camden & Sub. car trusts 
mature $7,000 annually on April 1 until and ‘nol. 1914; "$56, 000 have been 


retired. 
SECURITIES OF —" JERSEY STREET RY. 


Interest. Qutstanding. Maturity. 
First mortgage, $15 000,000,f str 4¢M-N $15,000,000 May 1 1948 
gold ($1 000 each) 


Bankers Trust Co., New York, Trustee 
Interest at Fidelity Trust Co.. Newark. N. J. 

Of the ist mtge. bonds, $7,230,000 are owned by Public Service Corp. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 


Date. I st. Outstanding. Maturity. 

Jersey City Hoboken & Pater-) 1899 4¢M-N $14,061,000 Nov 1 1949 

erson ist mtge gold, er Interest at New Jersey Title Guarantee & 

000,000 ($1,000)___.-__ Trust Co., Jersey City, Trustee. 

Bonds of Constituent C 
N. Hud. Ry. mtge. (31 000) 1884 6 J-J $620,000 Jan 1 1914 
North Hudson County 56 | 

consol mortgage $3,000 000} 1888 5 J-J 2,378 .000 July 1 1928 


$620,000 y retire ist M_c*) Int. at — Nat. Bank, Hoboken 
N. Hud. Co. Ry. impt. mtge.,| 1894 5 M-N 1,291 ,000 May 1 1924 
$1,500,000 ($1,000)___--- Int. “ a 5 Trust Co., Newar k, Trustee. 
Weehawken Extension Mort- 100 ,000 Feb 1 1915 
ent eaicm dhe incense are Trust Co., New York, Trustee. 
y Con M (now ist) 1801 J-D 1,250 ,000 June 1 1931 
gold $1 250 ,000 ($1,000)_c nlekerbock er Trust Co., Trustee 
Paterson Ry second gen mtge) 1894 A-O 300,000 Oct 1 1914 
$300 ,000, red at any time) Paterson ye Institution Trustee, 
Bonds.—$5, 039, 000 J. C. AH. & P. first 4s are reserved for prior liens. 
Of the J. C. H. . bds. outst., $1,498,000 are owned by Pub. Serv. Corp 
The second 5s A cub North Hudson County Ry. a _ May 1 1904, but 
were extended until May 1 1924. See V. 78, = These bonds ar are 
redeemable at 110 and interest on any interest date. oe 78, p. 1392. 


SECURITIES OF UNITED “AS RY. CO. OF CENTRAL JERSEY. 
Bonds of ate. Interest. Outstanding. Maturity. 
Eliz. Plain. & Cent. J 0 5¢J-D $2,400,000 Dec 1 1950 
2. 500 000 ($1,000) gold.c*}Interest at Fidelity Trust Co., Newark, 
s.f. & cannot be called) Trustee. 
Plainfield Street Ry. first M| 1892 5 J-J 100,000 July 11922 
($1,000) c*_._._Call in 1904} Int. at ray Trust Co., Newark, Trustee. 
Biisbeth & Raritan Riv. St.| 1904 -N 1,500 ,000 May 1 1954 
y. gen. mtge, $3,500 000. Fidelity Trost go-. Newark Trust 
Brunswick Traction ‘mtge 1896 5¢J-J 500 ,vOU ie 1 1926 
($1,000) c*cannot be saited Fidelity Trust Co., Newark, Trustee 


Middlesex & Somerset Trac g\| 1900 J 1,000 ,000 Jan 11950 
M $1,500,000 ($1,000)__c*jInt. at Fidelity Trust Co., Newark, Trustee. 

East Jersey ‘first t mtge, $500,-| 1904 g M- 500 ,000 May 1 1944 
900. D0. gold, p and i____} Perth ants Tr Co.. Perth Amboy, Trus. 


the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900." $100,000 is held to provide for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
gen. mtge. of 1904, $2, 000,000 are reserved to retire prior liens. Pub. Serv 
ge A eae. ,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 
y. bon 

Divs yA | div .—2-3%—paid Dec. 31'08; in "09,Dec., 2%; in '10, 2%; 

in 41. Dec., % « 


REPORT "ane Public Service Corporation and V. 94, p. 908. For cal. 
year 1911, gross, $14,044,843; net, after taxes, $5,271, 164; fixed charges, 
$4,734, 372; divs., $472, 436; other deductions, $85, 950; deficit, $21,594. 
Passengers ‘carried in 1911, 362, 550,395, of which 277, 730, 238 were revenue 
and 84,820,157 transfers and passes. In 1910, 258, 746, 130 revenue, 
82,652, 558 transfer and passes; total, 341,398, 688. 

ROAD —Owns 453.851 miles ist main track, 265.286 miles 2d main 
track and 48.443 miles turnouts, yard track, &c. Total, 767.580 miles of 
track. 530 open and 1,550 closed cars. 


. OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., Geo. J. 


Roberts; 
dad V.-P., J. J. Burleigh; 3d V.-P., 


Randal Morgan; 4th V.-P., A. R. Kuser, 
Comp., P. S. Young; Sec., E. WwW. Hine; } Pe f Dusenberry: Gen 

Mgr., R. E. Danforth; Gen. Aud., M. R. Boylan.—V. 85, p. 406, 1271; 
V. 88, p. 53; V. 89, p. 226. 


(1) Consolidated Traction » Company 


Incorporated March On June 1 1898 leased to North Jersey 
Street Ry. for 999 oe By oan lease has now passed to Public Service Ry. Co. 
V. 66, p. 1141. Validity of lease was affirmed in Feb. 1902 (V. 74, “4 380) 
and again in Feb. 1903. V. 76, Dp. 382. 
1e0e BOE doa r009 

»f . 03-1904. 1905. Therea 4 
2% 2% % 3% 3% % 4 er 

STOCK AND BONDS— Date. Interest. Outstandi Matu 

Stock, all paid in ($100)____.. ___- J-J 15 $15,000 000°  aonghie 


Underlying bonds—see below 
ist Fes oR gold, $15,000,- ‘ 


i803 Bg VD _15'000'009 Fine 1 1088 
une 
Interest at Bankers Tr. _N. Y., Trust 
The eid we? of 1893 are secured not only by mortga 
depode of $1,000,000 stock of J. C. & Bergen RR., $161 


, but also: , by 
625 stock of 





Newark Plank Road Co., $6,000,000 stock Newark Passenger Ry. and $99,- 
100 stock of ¢ Joe City Harrison & Kearney Ry 
ROAD.—Operates about 190 miles of track, {> 
Traction Co... _.. ownec ar. & K. RR-_._Stock owned 
ed | Newark Plank Road...Stock owned 




















° & Mewesk El ._Stock owned 
Stock, debts and mileage of the ies and onan lines: 


ded debt. 
New Jersey Traction Co........... None Fe ee ee 
Newark Passenger Ry... ......... 83 6,000 300 $6,000 ,000 
Rapid Transit breee RY shila aati edie 12 04 ,000 500 ,000 
Jersey City & Bergen RR........-.- 41 ‘ ; 58 ,000 
Jersey City Harrison & Kearney Ry.10 ee 
Newark Plank Road_............- ARR RTI Ra AAR os Si 
Passaic & Newark Electric Traction.10 “ 1,000 ,000 550,000 
Port Richmond & Bergen Point Ferry __. ,000 shares 


* On this $18,000 has been pald in. 


(a) Jersey City & Bergen Railroad. 

ROAD.—Owns from Jersey City to Bergen Po Point, &c., total track, 41% 
miles. Controlled by Consolidated Tr , all the stock being de- 
posited as part security for the Traction Co. Any mortgage. 


= AND BONDS— Date. Interest. Outstanding. 
ie $1,000,000 f.p. -..._- 
Firat i $1,000, ont} 1873 4\% J-J "258 ,000 peed 1 1923 
wi. _.. Sore et Int. at Bkrs.Tr.Co.,N. a ,or ist Nat.Bk.,J.C. 
Bonds. ae bonds (originally 7s) matured Jan. 1903, but were ex- 
tended as 4 sr’ c 20 fhe gece from that date. 


(b>) Newa Rail way, —Electric. 

ORGANTEETION —_ ncorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by the Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 


LEASE -AND RENTAL.—Rental under the lease, $105,000 oar fe 


STOCK AND BONDS— Par. Interest. Outstandi aturity. 
te Nitin, nitin abitleih sitly winch do dine $100 Text $6 ,000 ,00 tink. byC.Tr. 
Newark Pass Ry ist -_ 1,000 5¢J-J 6 ,000 ‘000 Ph AR 1930 
1890, $6,000,000, gold__c#/N. J. Title Guar. & Trust Co., 
The $6, 000,000 stock is deposited as Secuutiy for the Consolidated 
Traction Co. first mortga 


Interest on consol. 5s “o Bayable at First National Bank, Jersey City. 

The consols are guar., p. & by Consol. Trac. Co., and in Feb. 1895 the 

cuareny was stamped on bonds. V. 59, p. 969; V. "81, p. 900. 
.—Embraces about 83 miles of track.—V. 81 » Dp. 900. 


(c) Rapid Transit Street Ry. Co. of the City of Newark. 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
QGonsolidated Traction system. 


STOCK, BONDS, ETC.— Interest. Outstanding. Last dte.,&@c 
Stock, trustees’ certificates ha Se 11% J-D30 $504,000 See text 
First mtge, $500,000, g___c "} 1,000 5¢A-O 500,000 April 1 1921 
re: to call +f 110 & int Int. at Fidelity Trust Co., Newark, Trustee. 
dends of 1 1% % yearly are guaranteed by the Newark Passenger and 

New Jersey Tense companies upon the trustees’ certificates issued for 


{@ Passaic é Newark Electric Traction Co. 
ORGANIZATION .—Incorporated April 30 1895 and — all the 
$1,000 ,000 ou of Passaic & Newark Electric Ry. Consolidated Trac- 


tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
gg BO FR ea eae GEOG! spéiéasée 
ist M $1,000,000 cuar p & ee 1897 5 ¢J-D "550, ‘000 June 1 1937 

by Consol Trac of N J_.-_-. Int. at N.J. Sritie Gu.& Tr. _ Jersey City, Trus. 


(2) South Orange & Maplewood Traction Co. 

This company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
merged in Public Service Ry. Co.) In perpetuity, the rental being $2,000 
on the oheg Ye stock for first year and increasing $500 yearly until ninth 
year, when $6,900 is paid, which amount is to be paid thereafter. Rental is 
guaranteed by Public Service Corporation of New Jersey. V.77, bp. 824. 


wane ts —Consolidation in July 1901 of South Urange & 
aplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
a . and out., er Nag $75,000; preferred, $150,000. No bonds. 


(3) Bergen Turnpike C 
Leased to Public Service Ry. Co. Jan. 1 1908. 


ORGANIZATION .—Originally chartered on Oct 27 1802, with $53,990 
~y ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in — 
yn City Hoboken ‘& Paterson (now merged in the Public Service Rw 
Co.) owned a majority of the stock and guaranteed its $1,000,000 5 
bonds, dated 1901, due July 1 1951; interest J-J: prin. and int payable at 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co 
Leased for 900 years from Nov. 1 1903 to Publie Service Corporation for 
es on the trust certificates issued in exchange for stock. Lease was 
aed So So sad Street Ry. Co. July 23 1907 and now held by 
ic Service Ry 


gee Ftd ty ~mSagurperated in 1898 as successor of Suburban 
Traction Co., sold in foreclosure Ring 6 1898. 
BONDS.— Maturity. 


Date. Interest. Outstanding. 
ist mtge $1,000,000 ___..... $833,000 Dec 1 1928 


1898 5 J-D 
N.J.Tit Guar. & Tr. Co. of Jersey City. Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 
(65) Camden & Suburban Ry. 


Co. 

Was leased on May 1 1904 to Public Service Corporation for 999 years, 
rental being (in addition to fixed charges) $30,000 the first year ( 905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$54,000 the fifth year, $72, 000 the sixth year $84, 000 the seventh year, 
$96,000 the elghth year, $108, 000 = i year and $120,000 the tenth 
year and thereafter. V. 78, p. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION.—Formed in 1896 Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $3,000,000 ($25) ioc Q-F See text See text 
1st mortgage $3,000,000 gold) 1896 5 J-J $1,940,000 July 1 1946 

tl nll at aaa Int. at N.J.Tr. &SafeDep. Co. ,Camden,Trus. 


pois ad stock is all outstanding; 20% paid in. 
Bonds .—Of the lst mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $60,000 are for extensions. V. 94, p. 1185. 


EARNINGS.—For cal. year 1911, gross, $1,004,375; net after taxes, 
$312,361; fixed charges and rental, $157, 000; surplus, $155, 361. 


ROAD.—Operates 91.3 miles of track. Connection through to Trenton 
is made over Riverside Traction. V. 78, p. 1781, 2383; V. 88, p. 1126; 
V. 89, p. 154; V. 94, p. 1117, 1185. 


(a) Camden Horse RR. Co.— 

ORGANIZATION nceorp. Mch. 23 1866. Stock, $250,000 ($25). 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental, 
&c., received, $60,000 per annum, from which is paid 24% on stock. Ali 
bonds have been canceled. 

ROAD.—Has 30.11 miles of track. 


(6) Camden Gloucester &, weedbury Railway Co 
Leased to Public Service R 


ORGANIZATION pabnrdong re ,000 stock Is owned 
et & Traction Co. All bonds have been cancel 


D.—Comprises 25 miles of road. 
, gee le’s Epevatio 
ANIZA a, 3 + In New Jersey May 31 1899. Stock 
is ail pm _ Public Service Ry. Co. 
STOCK AND ct pe Date. 


7 South Jersey 


Interest. Outstanding. Maturtiy. 


See. Sees Gaeebosundd chan .ndévcdo $250, RRB int ae 
First mortgage, $250, 000. 1899 5¢A-O 75,000 Oct 1 1939 
gold ($1,000)__.-..-.-- Int. at N. asa aes ate ‘Co. Jer.C., Trus. 


(8) New psebe & Hudson River Ry. & y Co. 
On Oct. 1 1910 Pub. Serv. Co 2-9 acditred rth “444. 600 of the $2,500,000 
common stock. V. 91, 95. Is leased to Pub. Serv. Ry. for 900 years 


Pp. 
from May 1 1911 for interest on bonds 4 and 6% on both com. and pref. stks 
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ORGANIZATION.—Incorporated at Trenton, N. J.,on Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and wee ye 
River Trac. This company owns the entire capi stock and bonds 

The Riverside & Fort Lee Ferry Co., owner of the West 130th St. why 
These securities are all deposited under the $5,000,000 mtge. Franchises 
pespetgel except one for 50 years and one for 99 years. Chiefly private 
right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
common, $5,250,000 
RR i iieniian enae.-, habenated $2,500,000 See mt 
k, ye ag 000 6% cum .... 6 F-A 750,0 See te 

NJ & ean & F Co ist M,)| 1900 4¢M-S 4,011, 000 Mch. is x 650 
$5,000,000 J ($1. 000) __ 0° Int. at U. Mtge. &Tr.Co., , Trustee. 
ud Riv Trac ist M, $1,000,-| 1902 5 Zz M-S 631 1,000 "Mch. 1 1950 
000 g ($1,000) ~......... Int. at U. ¥ Mtge. & Tr. Co., i» tee, 


Stock.—Pref. stock is red. at 115 and accr. divs. 

Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds can be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hud.River 
Trac. bonds are _ ect to call on any int. date at 110. $67,000 are owned 
by N. J. & H. R. . & Ferry Co. 

REPORT.—Included in Public Service Ry 

ROAD.—Owns and o ~— anf .33 miles of ‘track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, Y. City), to Englewood, Hackensack 
and Paterson; also 17. in miles a ‘track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Hel hts to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson.—V. 82, p. 510, 1323; V. 87, 
p. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92, p. 462. 


RIVERSIDE TRACTION CO.—Trolley. 

Proposed Lease.—In Mch. 1912 arrangements were practically completed 
for leasing this company for 999 years from April 1 1912 to the Public Ser- 
vice Corp. The lease provides for int. on bonds, 5% divs. on pref. stock 
and a div. on com. amounting to $14,193 the first yr., increasing annually 
until 7th * ale when the maximum of $19, 193 will have been reached. V. 


94, 

ORGANIZATION —Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126 

Owns 395 out of 4V00 shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palmyra with light. 
Also owns 1,362 shares (par $10) out of 1,600 shares of stock of the Borden- 
town Elec. Lt. & Motor Co., which supplies light to Bordentown and vicinity 
In 1912 a contract was entered into to acquire all the bonds, indebtedness 
and stock of these two companies. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
cS £6 sabe bb 'en he Ge we pee neme a. nets a6uw es 
Preferred ($50) - 7 266,000 —... 


First mtge $1, 500, ,000 gold} 1910 5 g¢ J-D 868,000 June 1 1960 
($1,000) callable at 110___ {Int. at West End Trust Co., Phila., trustee. 
Bonds.—Remaining bonds are for extens. & bett’ts. V. 94, p. 280, 352. 


ROAD.—Comprises 31.08 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferry at Market and Federal streets, 
Camden.—V. 93, p. 408; V. 94, p. 280, 352, 699. 


ELIZABETH & TRENTON RR. 


Proposed Lease.—In March 1912 it was proposed to lease this te 
to the Public Serv. Corp. for 999 yrs. from April 1 1912, the lease providing 
5% divs. on pref. No divs. to be paid on com. the ist two yrs. but in 3d 
yr. 1% is guar., with additional 1% annually until 4% is paid. V. 94, p. 
697. 


ORGANIZATION.—lIncorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR.and the New Jersey Short 
Line RR., bothsold at foreclosure. Stock authorized, $900,000 ($50) com., 
$300,000 ($50) 5% cum. pref. V. 90, p. 1362. Outstanding, $811,350 
com. and $180,300 pref. See planin V. 89, p. 1282, 1349. In Feb. 1911 
- °° ee was made whereby Public Serv ice Corp. ‘took over operation of 
the roa 


er «Sy aman 12 mos. ending Dec. 31 1911, gross, $53,397; net after 
taxes, 8 

ROAD.—Operates 23.89 miles of standard-gauge track between Trenton 
and Milltown over private right of way. An a sage 3 — Milltown to 
Elizabeth, 19 miles, is under construction. 60-lb. 

OFFICERS.—Pres., H. H. Aikens: Sec., C. A. Entrekin: " ‘Treas., + a 
Ribl; Gen. Supt., D. F. Carver. V. ’. 90, p. 1362; V. 94, p. 697. 


NEW BEDFORD, MASS. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated In Massachusetts in 1901. This com 
pany is owned In the same interest as the Union St. Rwy. Co. In June 1906 

ned $50 009 new stock In exchange for the $150,900 stock of the Tautonn 
& Buzzard’s Bay Street Ry., which was a reorganization of the Middleboro 
Wareham & Buzzard’s Ray Street Ry V. 82, p. 1438 





STOCK AND BONDS— Date. Interest. Outstunding. Maturity. 
Stock, $550 .vuv0 wis Eiiameite cuthia. | aan 550,000 Dec.’11,3% 
First mortg yueve 000,)} 1902 g J-J 280,000 Jan. 1 1922 

Dt. See anncenan*oe c*} Int. at International Tr. Co., Boston, Trus. 

No — fund and not subject to call. 
MW & BB first mort ace. 1901 A-O 150,000 Oct. 1 1921 
= 50,090 ($1,000) gol interest a ederal Trust Co., Boston, Trus 


—The Middleboro Wareham & Buzzard’s Bay bonds have no sink. 
euat, but are subject to call before Oct. 1 1921 at 103 and int. See V. 73, 
p. 1313. Int. ve  saiaaaaies 5%, but on consol. with New Bedford & Onset 
was reduced to 4 
ROAD.—Owns ‘a4. 119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 29 passenger 
cars, 4 snow-plows, 4 miscellaneous and 104 electric motors 
EARNINGS.—For 12 mos. ending June 30 1911, ee $135, a net, 
$46,952: charges, $26,506; dividend, $16,500; _Sureh aes $3, 946 
OFFICERS.—Pres. . H. Crapo; V.-P.. Tho rip; Sec., , Clarence 
A. Cook; Treas., E. F. Nicholson: _Supt., Geo. > Dole. —V. 82, D. 


UNION STREET RAILWAY.—A tro trolley road. 
ORGANIZATION .—lIncorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 


Ry. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
Vea ty Ls Pe 465, 4} ae? 6. 
K AND B _— Date. 


Interest. Outstanding. Last die. &c 
Stock. $1,625,000 (pax $100) wie Be -F $1,625,000 May '12,2% 
Consol mtge for $500,000, | 1894 5¢ J-J 500, 000 Jan. 2 1914 
s f, not subject to call__.c*|Int. at Old Dslony Trust Co., Bostou, Trust. 
Dividends .—In 1896-97, 10%: in 1897-98, 6%; 1898-99 to 1906-07, incl., 
Se Oe annum; 1908 to 1911. incl., 8% per annum. In 1912, Feb., 2%; 


Ma 
ROAD. .— Operates 63.92 miles (of which 51.09 miles are owned) in New 
Bedford and adjacent towns and connects New Bedford and Fall River. 
220 passe ‘ye cars; 14 freight and service cars and 14 snow plows. 
EARNINGS.—For 12 mos. ending June 30 1911, gross, $770,385: net, 
; Other income, $1,778; charges and taxes, $103,655; dividend, 


; surplus, vies 09 94. 
RS. hie H. Crapo; V.-P., Thos. B. Tripp; Sec., C. A. 
Cook: Treas., E. Nicholson: Supt.. E. S. "Wilde, all of New Bedford — 


V. 70, p. 047, 1050; V. 75, D. 1088; V. 88, p. 946; V. 89, p. 78 
p. 465, 519, 718, 1096. ” m- p. 780; V. 91, 


a 


NEW HAVEN, CONN. 
NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 


The New York New Haven & Hartford's interests in trolley lines is very 
extensive, and control originally was held through three organizations, 
the Connecticut lines having been comprised in the Consolidated Ry. Co., 
now merged in the New Haven, the Massachusetts street ry. reper - 
cept as noted below) being held by the New Eng. Invest. & Socur Co. and 
the Rhode Island lines by the Providence Securities Co., which 1 latter has 


since passed to the New England Navigation Co. But. owin 

adverse Court decision noted below. the ‘New Haven cprapany S erence 
direct connection with the Massachusetts trolley lines. In a statement 
made to the Massachusetts Legislature in Feb. 1909 (V. 88, p. 506) It was 
announced that the New England Navigation Co. had acquired by purchase 











the common shares actually issued of the New England Investment & 
Security Co. and that the tadebtedness of the latter was also held by the 
Navigation Co. Furthermore, that the latter had sold the shares 


of the 
New England Investment & Security Co. so ulred to individuals for cash. 
In the New Haven annual report for 1908-09 . Mellen stated that the 


stocks and indebtedness of the Worcester & We Street Ry. and of the 
Webster & Dudley Street Ry. had also been disposed of, “thus. closing out 
the last financial interest of your company in Massachusetts street railways.’ 
Control of Trolley Tracks Attacked.—The Supreme Judicial Court on May 8 
1908 decided that the New York New Haven & Hartford RR., in securing 
contro! of Massachusetts street railways, was transgressin the law (see 
V. 86, p. 1225, 1285), and on June 23 1908 Court issued its decree prohibit- 
ing New Haven road from exercising a FE gay cg) over same directly or 
indirectly after July 11909. V. 86, p. arch 2 1909 full bench 
of Mass. Supreme Court affirmed this Soares, V. 88, p. 625. On Jan. 29 1912 
Attorney-Gen. Swift of Mass. reported to the Senate that in his opinion the 
company had complied with the decree. 94, p. 351. On May 22 
1908 the Federal Government began an action against the New York New 
Haven & Hartford, asserting that the acquisition of the trolley lines in the 
various States, as well as the Boston & Maine, was In violation of the Sher- 
man Anti-Trust Law (V. 86, p. 1285), but in June 1909 pteney-er 
bad meng announced the abandonment of the suit. : , 62 
On Dec. 8 1911, however, it being thought that public sent ment hus 
favorable to the measure, the New England Investment & Security Co., 
with the approval of the N. Y.N.H. & H. RR., filed a petition asking for 
an Act permitting either (1) the New Haven to purchase outright the 
assets of the Security Co. or (2) the formation of a new company to take 
over the various properties of the New Eng. Inv. o., the New 
are to own stock, bonds and other securities issued by corporation so 
rganized, and to guar. divs. and liquidation value of such stock and the 
rin. and int. on such bonds or other obligations. See V. 93, p. 1669, 1788. 
On the same date another petition was filed, signed by the Selectmen of 
various towns in Western Mass., asking for legislation penis the 
Berkshire St. Ry. to buy or consolidate with the et ee d St.Ry.on 
condition that the two systems be connected. V. ¢ 1669. The 
former road had previously been purchased in July 1910 Sy the N. Y.N. H. 
& H. from the New Eng. Invest. & Secur. under an Act of Mass. 
lature passed in June 1910. V.90, p. 1612; V.91, p.154. InJan. 1912 a 
bill was introduced in Mass. Legislature authorizing theN. Y.N.H.& 
to own all the com. stock of a new company (Worcester Springfield & Berk- 
shire St. Ry.), which is to take over, consolidate and operate allstreet rail- 
ways at present controlled by New Eng. Invest. & Sec. Co. and Berkshire 
St. Ry. In April 1912 the foregoing bill was reported by committee on 
street railways of Mass. House. See V. 94, p. 208, and under New Eng. 
Invest. & Secur. Co. on subsequent page. 
The operation of the New Haven’s trolley properties is now vested in the 
following companies: 
Berkshire Street Ry. 
Connecticut Company. 
Hoosick Falls RR. Co. 
New York & Stamford Ry. 


CONNECTICUT COMPANY. 


This is the company which operates the trolley lines in Connecticut 
controlled by the N. Y. N. H. & H. and which formerly were comprised in 
the Consolidated Railway Co. The latter company, the whole of whose 
$10,000,000 stock was owned by the N. Y. N. H. & H. RR. Co., was on 
May 31 1907 (after it had previously taken over the New Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
purposed) 09s consolidated with and merged into the New York New Haven & 

artford RR. The charter of the New Haven Co. was amended by 
Act of the Cuaneitiens Legislature, approved March 26 1907, so as to permit 
the merger, and new stock of the New Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.: “s 
V. 84, p. 1052, 1308. It was distinctly provided that the rights, powers 
and franchises of both companies should be vested in the enlarged company. 


yong yah ae <wv er in Connecticut. Stock, $40,000,000 
all owned by N. Y.N June 1 1907 ag gt operating the lines com- 
aaa F the honsatidated sub (merged in 1907 H. & H.) 

eb. 28 1910 ans su _— all the various ‘rent railway prop- 
erties of the N Y.N. 

On Mech. 1 1910 all tee hg ‘water and electric-light properties formerly 
operated by the Connecticut Co. were transferred to the Housatonic Pow. 
Co., which company increased its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the Housatonic Pow. 
Co. was taken over under a sub-lease for 904 years dated Oct. 1 1911, by 
the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669 

Re-financing .—Iin ho 1910 arrangements were made for re-financing 
the Connecticut Co. ereby the N. Y. N. H. & H. will take care of its 
bonds as they mature, thus ultimately leaving the Connecticut Co. free 
from debt. V. 91, p. 870. 

The following companies have been absorbed or are leased or controlled: 
Branford Lighting & Water Co. New A ane Navigation Co. V.84, 


81, p. 210. 052. 
ree oar ag Rallway & Lighting Co. New ane St. Ry. V. 79, p. 989. 
. 83, 1524 N ss Haven & Centreville Street Ry 


IN. Y. Westch. & Bost. (under const.) 
Rhode Island Co. 

Vermont Company. 

| Westchester Street Ry. 













péniaaen & Norwich Street Ry. V. . 78, p. 989 
iP p. 268 New Hav. & W. Haven motes RR. 
Hartford & Glastonbury St. Ry.| New London Street Ry. 0° Pt .268 
Fair Hav.& Westv RR. V. 78, 989. Norwich Street Ry. 
ee Street Ry. V. 9, p.| People’s Tramway Co. 
283; se P- 593, 1542. Putnam & is A. Ry. 
.Co. V.80, p. 118.) Stafford Springs Street Ry. 
ulooky, T.Co. V. 82, .280.| Stamford Street ~i 
& Middletown Street Ry. Suffield Street R ny: 80, P- 1914. 
Street Ry Torring. & Win. Ry. V. ) -1463 
Electric Ry. V. ma! p. 268.| Village Water Co. “'V¥. 80 idia. 


Horse RR. V.79,p. 268. 
are & “Compounce 


Stree ng Rt 79. “5.268. Willimantic Trac. Co. V. 81, D. 1176. 
Street Ry. V. 79, p. 268.| Winchester Ave. Ry. V. 78, p. 989. 


The N. Y.N. H. & H. RR. offered to exchange $100 of a stock for ye | 
of certain issues of the Consol. Ry. Co.’s debentures. 


Wallingford Tramway “Tag 
Waterbury & Pomperaug Val. St.Ry. 
West Shore Ry. Co. V 





See V 803, and 
V. 83, p. 1037. $17,347,000 of debentures have been so exuhinaah for 
$8, 673, 500 N. Y.N. H. & H. RR. stock. See V. 84,p.1114. The follow- 


ing shows the details for each issue of debentures: 
Debentures of The Consolidated Ratiway Company. 

















Ez. for Stk. or Still Out 

Issue— Authorized. Issued. Pur.&Cancel. Ezcha’ble. 
July 1 '04, 50-yr., 4¢ J-J $5,000,000 $5,000,000 $745,000 a$4,255,000 
Jan. 2 05. 50-yr.,4¢J-J 4 000, 000 4,000,000 1,691,000 a2,309,000 
Aprill '05, 50-yr., 4g A-O 3,500,000 *%3,500,000 2,160, ‘000 a1,340,000 
Jan. 1°06, 50-yr., 4g J-J 10,000,000 *10,000,000 7.989.000 a2,011,000 
Mch.1 ’07, 10-yr, 5 ®,con 15,000,000 5,000,000 65,000,000 ......... 

Total exchangeable. _.$37,500,000 $27,500,000 $17,585,000 $9,915,000 
b Feb. 1 1905, 25-yr., 3, 

3% and 4 g F-A.__. 1,000,000 1,000,000 28,000 972,000 





Oe Ma etic wiinnait $38,500,000 $28, oon, 000 Sie 613, | 0 $10.4 .887,000 

* Guaranteed, principal and interest, by N 

a These amounts cannot be increased, as Necanbodr ms Rats. has been 
canceled. 0b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-interchangeable. Interest may 
be collected in New York City and Boston. 


BONDS— Date. Interest. Outstanding. Maturity. 
N H & Centerville first mt °} 1893 S&¢M-S $283,000 t.1 1933 
gold, assumed by FH & : 
New Haven Street RR.— 
First mtge gold. scat ane) 1893 S&¢M-S 600,000 Sept. 1 1913 


($500 and $1,0 Int. at Amer. Tr. Co., Boston, Tr.,or N.Y. 


Consol. mortgage 3250 ,000 es ine 1894 5 J-D 250 ,000 June 1 1914 
($1,000) not subj to call_.c|Int. at American Tr. Co., "Boston o TTS, 
Winchester Avenue first mort- 1892 5 g M-N 500 ,000 Nov. 1 1912 


gage gold c*}Interest at Boston Safe Dep. & Tr. Co., Bos- 
ton, Trustee, or New York. 

Hartford St. Ry, now ist mtg) 1900 4¢M-S 2,500 000 Sept 1 1930 

$3,000 ,000 ($1 000) See eo Tr. & Safe Dep. Co., Hartford Trus- 


tee. Interest at New York or Boston. 
Hartford St Ry deben ‘“‘M’’... 1900 : J-J 15 165,000 Jan. 1 1930 
Wore & Conn East ist Msfg/s 1902 gJ-J 1,992,000 Jan. 1 1943 
$3,100,000 ($1,000) ._...c*| Interest > ew York Trust Co., Trustee. 





80 


ELECTRIC RAILWAYS 





(VOL, LXXXXIV. 








BONDS— Date. Interest. 
gs00 000 (81,000) aed 1894 5A-O $200,000 Oct. 1 1924 
‘ gold... 
Meriden Horse Railroad con-{ 1894 5¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, $500 ,000_.{ Interest at Girard Trust Co. of Philadeiphia. 


{State Treasurer of Connecticut, Trustee. 

Mer South & Comp ist M fi) 1898 5igJ-J 175,000 July 1 1928 
$200,000 ($1,000) c*, -} Optional at 110 and interest. 

able at 110 since 1903__-_-- 


Interest at Trust Co. of America, New York. 
New London Street Ry first{ 1893 5g A-O 


» a Ba 1923 
mtge, $150,000, gold__.-.- Interest at American Trust Co., Boston. 
Torr & win first norteace, 1897 A La. 150,000 Dec. 1 1917 
$150 .000, gold........- c*) Int. at Hurlburt Nat. Bank, Winsted, Conn. 
Norwich Street Ry first mtgef 1893 5 O 350,000 Oct. 2 1923 


A- 
$350,000 ($1,000), gold_..\| Interest * American Trust Co., Boston. 


Outstanding. Maturity. 


tville Street Ry first mtge) 1900 g M-N 250,000 May 1 1920 
med. D0D ($1 600) . d Interest at American Trust Co., Boston. 
nnot be called) -..-..-- c 

Greenwich Tramway oar | 1901 5 g¢ J-J 320,000 July 1 1931 
gage, $400,000 ($1,000),}Interest at New York Trust Co., New York. 

Fold SE RP ara c*} State Treasurer of Connecticut, Trustee. 
Midd. Horse RR istg ($500)_. 1894 5J-D 150,000 Dec. 1 1914 
Portland St Ry first mortgage. 1896 5 M-N 30,000 Nov. 1 1916 
Springs St Ry Ist Mg -.--. 5 J-J 400,000 July 1 1956 


Stafford 

Bonds.—The Consolidated Ry. debentures are not subject to call. 
the debentures have printed on their face the statement that if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing mortgages, the debentures shall participate 
in the security of such mortgage. he debentures due in 1930 bear 3% 
interest from Feb. 1 1905 fur first 5 years, 3% % for next 5 years, and 4% for 
following 15 years, and were issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, p. 471) ,which company was subsequently acquired by the New 
England Investment & Security Co., then in turn re-acquired by the N. Y. 
N.H.&H. The $3,500,000 debentures due April 1 1955 were issued to ac- 
quire the Hartford Street Ry. The $10,000,000 debentures of Jan. 1906 
were issued to the N. Y. N. H. & Hartford for advances. 

The Winchester Avenue bonds are joint obligations of the Winchester 
Avenue RR. Co. and the New Haven & West Haven, and cover all property 
owned or to be hereafter acquired under the charters. Of the Worcester 
& Connecticut Eastern bonds, no more will be issued. <A sinking fund on 
these bonds commenced in 1908 of not to exceed 1° of bonds outstanding. 
Bonds can not be called, but may be bought on a 3 %% basis or better, and 
kept alive for sinking fund. See V.75, p. 1204. Of the Montville Street 
Ry. ist mtge. gold bonds the balance unissued can only be issued for 66% of 
actual certified cost of Improvements or additions to property. Or ginal 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 
was eliminated, so bonds are not now subject to call. 


EARNINGS.—Of Connecticut Co. for year ending June 30 1911, gross, 
$7,615,065; net, $2,327,839; other income, $148,415; taxes, rentals, &c., 
$1,358,192; divs. (2%%), $1,000,000; surpius, $118,062. 

OAD.—Connecticut Co. operates 782.9¥ miles of line (of which 479.97 
miles are owned and 303.02 miles leased), serving the following cities and 
towns: Cities of New Haven, Hartford, Bridgeport, Waterbury, New 
Britain, Meriden, New London, Norwich, Middletown, Stamford, South 
Norwalk, Rockville, Derby, Shelton, Ansonia, and the towns of East Haven, 
Branford, North Haven, Wallingford, Hamden, Orange, Southington, 
Plainville, Farmington, Putnam, Thompson, Killingly, Plainfield, Water- 
ford, Montville, Norwich, Lisbon, Windham, Sprague, Griswold, Portland, 
Middlefield, Cromwell, Rocky Hill, Wethersfield, West Hartford, Bloom- 
field, Windsor, Windsor Locks, Coventry, Stafford, East Hartford, East 
Windsor, South Windsor, Manchester, Vernon, Enfield, Glastonbury, 
Suffield, Greenwich, Stratford, Milford, Huntington, Fairfield, Westport, 
Norwalk, Darien, Naugatuck, Watertown, Middlebury, Thomaston, Tor- 
rington, Winchester, Beacon Falls, Seymour, Cheshire, Newington and 
Berlin, Connecticut. Cars operated June 30 1911,1,990. Standard gauge 


OFFICERS.—Pres., C. S. Mellen; V.-Ps., Lucius S. Storrs, H. M. 
Kochersperger; E. H. McHenry; Sec., A. E. Clark; Asst. Sec., C. H. Hemp- 
stead; Treas., A. S. May; Asst. Treas., T. F. Paradise; Aud., C. L. Camp- 
bell; Gen. Mer., J. K. Punderford, all of New Haven.—V. 84, p. 102, 507, 
995, 1052, 1113, 1242, 1367, 1425; V. 86, p. 1285, 1467; V. 87, p. 873; 
V. 91, p. 870. 


(1) Connecticut Railway & Lighting Co. 

Lease.— Leased for 999 years from Aug. 1 1906 to the Consolidated Ry. 
Co., which latter has since been merged in the N. Y. N. H. & H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 and Increases gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders agreed to pay the Colonial Trust Co., trustee, $10 per 

hare on their stock, which, with the surplus rental received under the lease, 
serves to provide a fund which, it Is announced, is sufficient to pay 4% per 
annum on both com. and es Shares. All the stock has assented to this 
arrangement. Preferred shareholders agreed to accept 4% dividends dur- 
ing the term of the lease, instead of 5%. V. 84, p. 507. Pref. stock was 
issued in satisfaction of unpaid accumulations of dividends on pref. shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter. 

ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling interest. Originally chartered in Connecticut Julv 2 1895 as 
the Gas Supply Co. Charter amended and name changed March 2 1899 to 
Connecticut Lighting & Power Co., for the purpose of uniting various street 
raliway and light and power - erties in Connecticut. Name changed as 
at present on Jan. 10 1901. .¢1,p. 1269; V.72,p.44. Itis aconsolida- 
tion of the following companies, whose franchises are said to be perpetual: 
Bridgeport Traction Co. Norwalk & So. Norwalk El. Light Co. 
Centra ae - & El. Co. of New Brit. Norwalk Street Railway Co. 

Cheshire Street Railway Co. Norwalk Tramway Co. 

Derby Street Railway Co. Shelton Street Railway Co. 
Greenwich Gas & Electric Ltg. Co. Southingt’n & Plantsville Tramwa 
Milford Street Railway Co. Thomaston & Watertown Elec.Ry. 
Naugatuck Electric Light Co. Waterbury Traction Co. 

Naugatuck Valley Electric Ry. Co. Westport & Saugatuck Street Ry.Co 
Norwalk Gas Light Co \ 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee | i ee $8 977.200 See text 
Pref 5% cum after Jan 1 1904) 

($100) (reduced to 4% un-} -... Q-F 15 8,142,900 May 1912,1% 


der lease to New Hav. Co.) 
ist & ref $15,000,000 ae} 1901 4% ¢4J-J 12,551,000 Jan 11951 
($1,000) sinking fund.__c*jInt. at Trust Co. of Amer., N. Y., Trustee. 
Bridgeport Traction mort-{ 1893 tp : 706,000 July 1 1923 
gage,$2,000,000 g($1,000)c*{ Trustee, Fidelity Tr. Co., Newark, N. J 
(Interest at Redmond & Co., New York. 
Gonnecticut Lighting & Power 1899 & J-J 209.000 Jan 1 1939 
Bonds.—Of the Ist & ref. mtge. bonds, $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
etterments, but under leasetothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange in V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 
Bonds were formerly not subject to call, but on June 23 1904 a supple- 
mental mortgage was made giving the right to call bonds on any interest 
date at 105 and interest, and establishing a sinking fund of & of 1% per an- 
num on bonds outstanding; bonds acquired by the sinking fund are to be 
kept alive and bear interest. Bondholders assenting to the supplemental 
mortgage had their interest guaranteed by the United Gas Improvement 
Co. by endorsement. See V. 79, p. 626, for form of guaranty. Offer ex- 


gree Oct. 1 1904 and was accepted by $10,782,000 of outstanding bonds. 
V. 83, p. 969. 


ROAD.—Owns 166.292 miles main, 65.112 milessecond and 8.242 miles 
side tracks; total, 239.646 miles, reaching Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: also lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb. rails. 


EQUIPMENT.—Total cars, 474; closed passenger, 199: open passen er, 
201; miscellaneous, 74. Car barns, 20: also 4 complete electrio Heht siamen 
also owns gas plant at Norwalk and operates gas plant at Waterbury. 


REPORT.—For year ending June 30 1911, rental, $1,244.103: divid 
fund, $146,628; gross income, $1,390,731; interest, idea dae: anon: 
$3,139; sinking fund, $62,455; dividends, $684,804: surplus, $29,802. 

OFFICERS.—Pres., A. M. Young: V.-Ps., R. A. C. Smith and Walto 
Clark; Sec., W. F. Douthirt; Treas., Lewis Lillie. Main office, Now 
Haven, Conn.—V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 





(2) West Shore Railway. 


ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 x2. for int. on bonds and 5% div. on stock. 
Lease assumed by Consolidated Ry., which latter has since been merged 
into N. Y. N. H. & H. Road is operated by Connceticut Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
A, CE ini dead  cimewee $80,000 See text 
First mortgage $30,000 os 1894 5 J-J 30,000 July 11914 

subject to call........... Int. at Merchants’ Nat. Bank, New Haven 


ROAD .—Operates 7.42 miles of track. 
RHODE ISLAND CO. 


The New England Navigation Co., as successor to the Providence Se- 
curities Co., owns all the stock of the Rhode Island Co. 


ORGANIZATION .—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Railway Co—see terms under United 
Traction & Electric. below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. . 84, p. 1368, 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
one. erg ma Pier RR.—see terms under separate companies below. 

. , p. . : 

From a statement made by the N Y. N. H. & H. RR. to the Massachusetts 
Legislature in Feb. 1909 it appears that the Rhode Island Co. also has 
an interest ‘‘in the earnings and indebtedness of the Inter-State Consoll- 
dated Street Ry.’’ V. 88, p. 506. Statement of this latter company will 
be found under North Attleborough. 


Standard gauge. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
a seater y+ 1910-11,6% 
i a he Sibi > ebb ee 400, 


ea > ha notes were out June 30 1911 and were all held by N. Y. 


ROAD.—The Rhode Island Co. operates 347.02 miles of line, of which 
38.67 miles are owned and 308.35 miles are leased. It serves the cities of 
Providence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithficild, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren, 
Bristol, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 907 passenger cars, 48 freight 
cars and 81 misceilaneous cars: total, 1.036. 

EARNINGS.—For year end. June 30 1911 (not incl. Prov. & Daniels., 
Seaview and Narragansett Pier), gross, $4,776,225; net, $1,996,235; taxes, 
rentals, &c., $1,394,678; divs. (6%), $581,130; surplus, $20,427.—V. 89, 
p. 43; V. 90, p. 699, 1677; V. 92, p. 1566. 


(a) United Traction & Electric, 


ORGANIZATION .— United Traction & Electric Company, chartered in 
New Jersey, owns the Union Rallroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provil- 


dence. 

The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to the 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5 % on Its stock. 


STOCK AND BONDS.— Date. Interest. Outst’d’g. Dio.,Mat.,é&c. 
i i ai ia a ie 5 Q-J $8 ,000 0OOApr'121K% 
United Tr & El Co, Prov 4 1893 5 M-S 8,894,000 Mch 1 1933 

Paw issue, ist (coll) mtge}Interest at Central Trust Co., N. Y., Trustee. 


FB REE 

Dividends.—Company started paying dividends with 1% In 1897. 
1898 3% was pald; in 1899, 3%%; In 1900, 4% :1n 1901, 4%:1n 1902. 44%; 
1903 to 1911, incl., 5% per annum; in 1912, Jan., 144%: April, 14%. 
SECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Union RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. (no bonds) and all of the $3,000,000 first mortgage bonas 
of the Union RR. of Providence, and, through the ownership of the Union 
Railroad Co., $299,800 of the $300 000 capital stock, being all but two 
shares, of the Providence Cable Tramway Co. (no bonds). The Providence 
Cable Tramway Co. is leased to the Union Raliroad Co. for 50 years for 6% 
on its capital stock. 

TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 


(b) Rhode Island Suburban Rail way.—A trolley road. 


ORGANIZATION .—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except Newport County. By the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, express matter and United States 
mall in any territory where it is authorizei to do business Leased to 
Rhode Island Co. June 30 1904 


In 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pe De stansssene bued dagmmasn FE Pani ise age 
‘(1900 4¢4J-J 4,682,000 Jan. 1 1950 


ist mtg g.($1,000) guar.p.&1.4 Union Trust Co., Providence, Trustee. 

$5,000,000. Naw tayephent c*| Int. at office of the Ry. Co., Providence. 
The United Traction & Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and _ interest. 

Bonds.—There are reserved in the hands of the trustee $318,000 to take 
up and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valley 

ectric Street Railway Company and $70,000 6 % gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the United Traction & Electric Company, 
which guarantees the payment of the Interest on the Cumberland bonds. 

SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 
the ot aed owned or hereafter acquired by the rey go and by pledge of 
the following securities: 700 shares of the Cumberland Street Ry. Co.; 3,985 
shares of the Pawtuxet Valley Electric Street Ry. Co. and 5,000 shares of 
the Barrington Warren & Bristol St. Ry. Co. 

ROAD.—Consists of 71 miles of track. 


(c) Providence & Danielson Railway Co.—A trolley road. 

On June 30 1911 New England Nav. Co. owned $902,200 stock and the 
entire $600,000 ist 5s. See New Haven report, V. 93, p. 866. 

Lease.—Is leased to Rhode Island Co. for 999 yrs. from June 30 1911; 
yessee to pay 1% on stock, int., taxes and all charges. V. 92, p. 1501. 


STOCK AND BONDS— Date. Interest. Outstanding. . Maturity. 
el oe rr re rr wccnod hone .: o660060n0 SE GOCE  ctiededéudic 
Ist M $600,000 ¢g rE seee? 3 1901 5 g M-N 600,000 May 1 1931 


No s f.and not callable..__fInt. at Industrial Tr. Co., Providence, Trus. 

EARNINGS.—For year end. June 30 1911, gross, $127,007; net, $36,445; 
int. & taxes, $30,732; surplus, $5,713. 

ROAD .—Operates from Providence, R. I., to Danielson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge; 17 passenger cars, 27 freight cars, 3 
express cars and 2 snow plows.—V. 90, p. 447; V. 92, p. 726, 1501. 

(d) Seaview Railroad. 

On June 30 1911 New Eng. Nav. Co. owned 6,500 shares of stock and 
entire $600,000 list 5s. 

Lease.—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1912 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 
thereafter. V. 92, p. 1501. 

ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 
OL. aes AND BONDS— Date. Interest. Outstanding. Maturity. 

0 SE a Beer eS OT ee eee eT a 
First mortgage 1898 5 J-J 

rold ($1.000) Equitable Trust Co., New York, Trustee. 

EARNINGS.—For year end. June 30 1911, gross, $104,299; net, $41,535; 
int., taxes, &c., $32,212; surplus, $9,323. 

ROAD.—Operates 19.1 miles of road between East Greenwich and Wake- 
field. Itis stated an exten. will be built to Westerly.—V. 92, p. 726, 1501. 


(e) Narragansett Pier RR. 

ORGANIZATION .—Is leased to Rhode Island Co. for 99 
1911; lessee to pay int. on bonds and 4% on stock. 
4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hosp. Tr. 
Prov., trustee. 


-———-——-——=— - - = = —- = 


yrs. from June 
Stock, $133,800. ey a 

O., 
Extends from Narragansett Pier to Kingston, 8% miles. 
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ELECTRIC RAILWAYS 


81 








Is now operated by steam, but will be electrified and operated in connection 
with Seaview RR. 


BERKSHIRE STREET RAILWAY. 
In Fane {or a law was enacted in Mass. allowing N. Y. N. ic & H. to 
purchase control of this road on certain conditions—see V. 90, 1612. 

On June 30 1911 N. Y. N. H. & H. owned 19,474 shares of stock, the 
entire ($200,000) issue of debentures and the $1,415,000 notes. 

ORG NIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 
In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in exchange for stock of that company. V. 90, p. "1295. 

In Jan. 1912 Mass. RR. Comm. authorized an issue of $2,120,000 addi- 
tional stock, on is included in amount outstanding below. V. 94, 
p. 205; V. 93, . 870. 

On Dec. 8 191i a petition was filed asking for legislation permitting the 
Berkshire St. Ry. to buy or consolidate with the Springfield St. Ry. (see 
under New Eng. Invest. & Sec. Co. below). 

In April 1912 Mass. RR. Commission approved the 99-year lease of the 
Vermont Co. to the Berkshire St. Ry. 

STOCK AND BONDS.— Date. 
DE Pauses estes COECel enshs cose “mavdwen. . Beene “nescauceus 
First mortgage $800,000 or} 1902 g J-D 800, 000 June 1 1922 

PR ceive cabewaswon c* | Girard Trust Co., Philadelphia, Trustee. 
Berkshire Street Ry deb... 1905 5 g M- s 200,000 Mch 1 1925 
Hoosac Valley first mort-| 1897 5 J-J 100, :000 July 11917 

gage Int. at "ee Eng. Tr. Co., Boston, Trustee. 
Hoosac Valley r ee $400,-| 1904 4¢M-S 300, 000 Sept 1 1924 

000 gold ($1,000)_....-.-- Int. at er ang og L. & Tr. Co., Pittsf., Trus. 
Pittsf Elec St Ry. Ist mtge| 1904 g J-J 300 ,000 July 1 1923 

gold $300,000 ($1,000)__c*jInt. at erkibire L. & Tr. Co., Pittsf., Mass. 
Notes payable Aug OA SUeEs os Je se 1,615,0 

Bonds .—The Berkshire St. Ry. lst M. are not subj. tocall. Int. payable 
and bonds may be registered at office of N. W. Harris & Co., Boston. 
The Berkishre St. Ry. deb. are guar. by Consolidated Ry. Co 

EARNINGS.—For year end. June 30 1911. gross, $762. 945: pets $206,- 
288; charges, $150,194; dividends (2%), $38,962; surplus, $17, 13 

ROAD .—Owns and operates 111 88 miles of line serving the aa of Pitts- 
field and the towns of Williamstown, North Adams, Clarksburg, Adams, 
Cheshire, Lanesboro, Dalton, Lenox, Hinsdale, Lee, Stockbridge, Great 
Barrington, Egremont and Sheffield, Mass. 130 pass. and 33 other cars.— 
V.92, p. 955; V. 93, p. hoses V. 94, p. 1117, 205. 

(1) Vermont Compa 

Lease .—Is leased to “he Berkshire St. Ry. for 99 years from Feb. 1 1912. 
Owns and operates 20.85 miles of line (serving Bennington and Pownall), 
being that part of the former Bennington & North Adams St. Ry. lying 
within the State of Vermont. Also owns the stock of the Hoosick Falls Ry. 
On June 30 1911 the N. Y. N. H. & H. owned 6,500 shares of stock, $846,- 
000 temporary ist M. bonds and $45,000 notes. 

(a) Hoosick Falls Ry. 

Incorp. in 1910 to acquire that portion of the former Bennington & North 
Adams St. Ry. lying in New York State. All the stock is owned by Ver- 
mont Co. Owns and operates 7.10 miles of line serving the towns of Wal- 
loomsac, North Hoosick and Hoosick Falls, N. Y¥ 


NEW YORK & ot Ae RAILWAY CO. 

On June 30 1911 N. & H. owned entire capital stock, $27,000 
Ist & ref. mtge. RS 8, aa! ee $412,906 notes. 

ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry. 


ro | 


Interest. Outstanding. Maturity. 
4, ,100 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $500,000- eae ---- $500,000 In1910-11 3 
an mtge, $450,000 ($1, (0) Dy i901 5¢A-O 426,000 Oct 1 1931 

ee ae Int. at New York Trust Co., N. Y., Trustee. 
First & ref mtge $2,000, 600 1908 4% 274,000 Nov 1958 
sos tk cs we whieh Sea dai toiae Sales oe Guar., p. & 1., by N. Y. N’ H. & Hartford. 
N. EY. & Stamford Ny. Mews... .<.- secxece ANE. eceistnnaiaucas é 


EARNINGS.—For year end. June 30 1911, gross, $329,135; net, $107,- 
061: int., rentals, taxes, &c., $82,772; divs. (3% ), $15,000; sur., $9, 289. 

ROAD.—Operates 34.19 miles of line (of which 22.14 miles are owned 
and 12.05 leased), serving cities of Stamford, Conn., and New Rochelle, 
N. Y., and towns of age gee Conn., and Rye, Port Chester, Harrison 
and Mamaroneck, N. 79 pass. Cars and 9 other cars. 


WESTCHESTER “STREET RR 
ORGANIZAT ncorporated in New York on Dec. 1 1909 with 
$1,000,000 mo Sot ‘stock, as successor to the Tarrytown White Plains & 
Mamaroneck Ry. sold at foreclosure (V. 89, p. 1282) in three sections, ine 
of which form the road of this company. Vv. 89, p. 1484. To June 30 "1911 
the New Haven had advanced $915,675 to the company and on that date 
held $88,771 Westchester St. RR. notes. On April 24 1912 Pub. Serv. 
Comm. auth. the issue of $434,000 stock and also auth. the N. Y. N. H. & 
H. to acquire said stock. An application to issue $825,000 bonds is pending 
before the Pub. Serv. Comm. V. 90, p. 504. Up to April 1912 no bonds had 
been authorized. On Nov. 16 1911 and Mch. 13 1912, respectively, the Ap- 
ellate Div., 3d Dept., and the Court of Appeals affirmed the decision of 
ustice Cochrane, sustaining the Pub. Serv. Comm., 2d Dist., in reducing 
the fare between Mamaroneck and White Plains from 10 to 5 cents. V. 93, 
. 1536; V. 94, p. 1121. Standard gauge. 70-lb. and 107-lb. rails. Earn- 
ngs for 3 mos. end. Mch. 31 1910, gross, $36,018; net, after taxes, $2,220. 
ROAD.—Operates 28.60 miles of line (22.63 m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison, Scarsdale, Eastchester and Mamaroneck, Fe & 
OFFICERS.—Pres., H. A. Fabian; Sec., J. G. Parker; Treas., A. S. May. 
—V.90, p. 504; V. 93, p. 1536; V. 94, p. 1121. 


a YORe Ween & BOSTON RY.—To be an electric road. 
eN. Y. & H. owns $4,924,800 of stock. 

ona seine . ” Seaeraniiaal on March 20 1872 and In 1875 went 
into the hands of a recelver, where it continued until Dec. 1903, when new 
interests succeeded tocontrol. See V.78,p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on Aug. 2 1904, 79. 

628. In Dec. 1909 Public Service Comm granted en to consoll- 
Bate with the New York & Port Chester RR. and to abandon such portions 
of proposed routes of the two corporations as are not necessary to form one 
continuous route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port Chester RR. Ry consolidated with the New York 
Westchester & Boston Ry. V. 90, 

On Nov. 20 1908 the Board of Battmate granted application of company 
to change its route in order to connect with New Haven road, to operate 
tine by overhead trolley and to extend time in which to complete portion of 
road lying within city limits; until Aug. 1912 was given to build road from 
city boundary to 174th St. and until Aug. 1913 from 174th St. to Harlem 
River. V. 87, p. 1421. On March 2 1912 trial trains were run over the 
road and it was hoped at that time to begin regular service between New 
Rochelle, White Plains and Harlem River, at an early date. V. 94, p. 699. 

Proposed Traffic Agreements with Interborough.—See V. 91, p. 1636. « 

On July 27 1911 Pub. Serv. Comm., 2d Dist., auth. $60, 000, 000 ist M. 
bonds, of which $17,200,000 to be issued forthwith and $2,800, 000 later for 
proposed additions. Vv. 93, p. 286. 





STOCK AND BONDS.— si ODattle.. Interest. Outstanding. Maturity. 
I I aa Co 
First mtge $60,000,000 gh 1911 4% J-J 17,200,000 July 1 1946 


Ser 1 (see text) Int. on $ bds. in N. Y.; on £ bds. in London. 

Bonds—Remaining bonds are reserved for construction, betterments and 
improvements. Par, c* $1,000, or £200 and £100; r* $1, 000 and mu!tiples. 
Bonds of £200 or multiples conv. into $ coupon bonds at $4 85 per £, with 
adjustment of int. at current exchange rates. Any series or not less than 
$5,000,000 of one or more series red. on any int. date at 110.. Guaranty 
Trust Co., N. Y., trustee. Bonds are unconditionally guar., p. & 1., by 
endorsement by N. Y. N. H. & Hartford RR. See V: 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768. 

ROAD.—Will Operate approximately 74. 57 miles of track extending 
from the Harlem River about Willis Ave., N. Y. City, to Mt. Vernon (4 
tracks); thence (a) north through Eastchester, New Rochelle, Scarsdale to 
White Plains (2 tracks), and (b) east through North Pelham, New Rochelle, 
Larchmont, Mamaroneck and Rye to the Connecticut State line at Port 
Chester (2 tracks). From the Harlem River to about 174th St. the railroad 
will be operated under contract (granting perpetual rights—V. 93, p. 731) 
over the Harlem River & Port Chester RR. (owned by the N. Y. N. H. 
Hartford RR. Co.). Will be operated by electricity and have fenced-in 
private right-of-way with no grade crossings. 90-lb. rail. For description 
of road see V. 93, p. 346; V. 79, p. 501. 

OFFICERS —Pres., Leverett S. Miller, N. Y.; V.-P., Thomas D. Rhodes; 

ec., John G. Parker.—V. 87. p. 415, 480, 936, 


Treas., Pa dar-tgg> Ss. May: S 


1421; ‘PR 507, 1128: V. 89, p. 1597; V. 90, p. 247, 914; V. 91, p. 337, 
1161, Y630: 93, D- 286, 346, "731; Va ‘94, p. 699, 768. 








NEW ENGLAND INVESTMENT & SECURITY CO, 


ORGANIZATION.—Is 4 voluntary association and was organized on 
June 25 1906 to take over the street railway properties in a ata” 
formerly controlled by The Consolidated Railway Co. V. 83, p. 492. 

New Haven Road Divests Itself of Controit.—In Feb. 1909 the N. Y. N. H. 
& H. announced to the Massachusetts Legislature (V. 88, p. 506) ‘that it 
had disposed of all of its interest in the common shares of the N. Inv. 
& Sec. Co. for cash to individuals and that it no longer had any interest in 
the same, direct or indirect, see remarks concerning the matter under 
Pe oF & H. on 8 precoding a oo and V. 88, p. 945. In July 1909 
Pres. Mellen of the N. te C. E. Mann, Clerk of Mass. 

. Comm.,, ‘“‘this company is no longer directly or indirectly concerned 
in the control of any street railways in Massachusetts,’ thus complying 
with the Court decree that it must divest itself of all its TS in street 
railways in Massachusetts by July 11909. See V 8&9, + 

On July 1 1910 Mass. RR. Comm., having auth. me Y> ae @ H.. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. & ‘Sec. Co.’ - 
interest in the same was transferred to that co. V. 90,p. Teiz. V.91,p. 157. 

‘ The company on Dec. 8 1911, with the approval of theN. Y.N.H. &H., 
filed a petition asking for an Act that will authorize the New Haven road 
either to purchase outright the securities of the Security Co., or to own con- 
trol and guar. securities of a merger wee to be organized to take over 
the various properties. In Jan. 1912 a bill (see V. 94, p. 207) was intro- 
duced in Mass. Legislature authorizing trustees of the New England Invest. 
& Secur. Co. to form a new corporation—Worcester Springfield & Berkshire 
Street Ry. Co.—to take over, consolidate and operate all street railways 
controlled by New England Invest. & Secur. Co. (incl. those controlled by 

dip erate Ry. and Worc. Rys. & Invest. Co.) and Berkshire St. Ry. The 
bill was reported in April 1912 by the Committee on Street Railways of the 
Massachusetts House. See under N . N. H. & H. on preceding page. 
V. 93, p. 1669, 1788; V. 94, p. 207. 


SECURITIES OWNED.—The we is a ~_ of stocks held by the 
New England Inv. & Security Co. (see V. 83, p. ). 

Milford Attleboro & Woonsocket St. Ry. Pests 000 capital stock. 

Worcester Rys. & Investment Co.—87,113 shares of stock out of a total 
of 95.329 shares. 

Springfield Railway Cos.—67,862 shares (entire issue) of common stock. 
(Springfield Ry. Cos. owns 33,684 out of a total of 37,081 shares of Spring- 
field Street Ry.) 

Springfield Street Ry.—$332,600 capital stock. 


STOCK wee ga Date. Interest. Outstanding. Stock Die. 
CoGeeh: Gee SOO ee acchcde 2666 acccdcda BIGGS sce 
Pref., 4%, $10, 006 1000($100) 

See text. sane J-J 4,000,000 Jan 12,2% 
Funding gold notes.....-.-.- ee eee 13,709,000 1924 


Stock .— Dividends of 4% per annum on the pref. stock are cumulative 
and are guaranteed by the Consolidated Ry. Co. (now merged in the New 
York New Haven & Hartford RR.). and also $105 per share in case of 
liquidation. V. 83, p. 492. See form of guaranty in V. 83,1102. This 
stock may be called as an entirety at any tims at 105 and accumulated 
dividends. Supreme Court of Errors in Conne >:icut sustained validity of 
guar. V 88, p. 1002. ‘ also begun in Mar V. 87, p. 167. 

Notes.—N. Y. N. H. & H. guar .p. &1. $3,0U4,000 of the notes, also the 
payment of an additional $10,609, Bio and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 

OFFICERS.—Pres.. J. T. Harmer. Massachusetts ‘Mutual Bldg., Spring- 
field, Mass.; Sec., F. P. McIntyre; Treas., Leverett Candee ol. 89, D. 
1483; V. 90, p. 503: V.91, p. 157, 946: V. 93, p- 1669, 1788; V. 94, p. 207. 

@) sree Railway Cos.—A holding company. 

ORGANIZ ON.—Formed in March 1905 to hold a majority of the 


stock of aon ‘Sprivefield Street Ry. Is managed by a board of trustees 
consisting of seven members. V. 80, p. 1363. 


STOCK AND BONDS— Date. Interest. Outstanding. Last _ 
EE EE eo a All owned by New Eng. Inv & Sec. Co. 
rr 4%, cum., guar. ($100). ___- 4J-J $3,387,900 Jan.’12,2% 


.—The pref. stock is redeemable at 105 and accr. divs. These divs. 
are guar. by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well 
as thelr payment at 105 in case of liquidation or call. See V.80,p. 1363, 1914, 


(a) Seriagied Street Ry.—A trolley road 

ORG ION .—Incorp. March 5 1868. Mass. RR. Comm. in Mch. 
1907 approved the issue of $300,000 additional stock at 170. Purchase of 
Western Massachusetts St. Ry. and issue of $550,000 additional stock for 
that purpose approved by Mass. RR. Comm. Dec. 1909. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted permission to purchase the 
Springfield & Eastern St. Ry. and issue $900,000 new stock in are 
share for share, for stock of the absorbed company. V. 91, p. 277, 1513 
In Feb. 1912 Mass. RR. Comm. granted authority to issue remaining $200,- 


000 Ist M. 4s. V. 94, p. 352; V. 93, p. 1789. Not included in amount 
reported outstanding below. 

STOCK AND BONDS— Date. Interest. Outstanding. _—— 
Stock, $3,708,100 ($100)___. ___- azn $3,708,100 Tex 


New M., $1,700 “ee 1903 g A-O 1,500,000 Apr. 1 ‘io2s 


ce  springfteld ‘Sa Sate Dep. & Trust Co. , Trustee. 
906 §¢F-A wt Feb 1 
=. at Springfield S. D. Tr. Co., Trustee. 
Woronoco Street Ry first) 1900 -J % ,000 Jan 1 1920 

mortgage gold ($1,000) ___ a "Sate Dep. & Trust Co., Trustee. 
Springfield & Eastern lstmtg] 1902 g J-J 330,000 Jan 1 1922 

$500,000 gold ($1,000)__c*fInt. at aa aee Tr. Co., Springfield, Trus. 
Current liabilities June 30 1911 eo t Bee ee eee 

Bonds .— West. Mass. St. Ry. bonds are subject to call as a whole, but not 
in part, on or after Jan. 1 1916 at 108 and int. on 6 mos.’ notice. Remain- 
der of Springf. & East. bonds unissued is reserved for 50% of the cost of 
imp’ts and extens. Are subj. to call at 107% ;:after Jan. 1 1917 at 105. 
wiest Se” .—In years 1893 to July 30 1910 inclusive 8% per ann.; in 

O- 

ROAD.—Owns 164.64 miles (incl. 29.42 miles of 2d track) of main track 
and 10.63 miles of sidings. Total, 175.27 miles 

EARNINGS.—For year end. June 30 1911 row 9 mos. end. June 30 1910 
(including ae of the wg ere rg & Eastern): 


1910-11. 910-11. 1909-10. 
Gross earns_.$1,791,443 $1,180,533| Divs. paid_ (7) $250, 567 (8) $202 ,648 
SN Gli Snes cotta at 557, 344,763 | Balance _____ def. 6.737 def .83,330 
int. tax.,&c. 304,933 225, (445 Total surplus 82.965 280. 937 


—V. 89, D. 1484; V. 91, p. 277, 1513; 


p. 35 
(2) Worcester Railways & Investment Co, 


This is a voluntary association formed in 1901 and owns the entire capital 
stock (except only enough shares to qualify directors) of the Worcester 
Consolidated Street Ry. Co. and of certain other Massachusetts corporations 
which are engaged in euterecioes closely identified with that of street railway 
transportation. 

The holdings comprise 51,111 shares Worcester Consolidated St. Ry. 
stock; 6,500 shares Electric Manufacturing Co.; 2,000 shares of Quinsiga- 
mond Park Co.; 28 shares of Worcester & Shrewsbury RR.; $84,600 demand 
notes of Marlboro & Westboro St. Ry. Also owns $330, 000 Ist M, 5% 
bonds of Electric Mfg. Co. 


STOCK .—Outstanding, 95,329 shares of beneficial interest, of which 
87,113 Pare have been acquired by the New England Investment & 
Security Co Deed of trust provides that all shares shall be non-assess- 
able, that there shall be no personal liability of the shareholders, that 
no pledge or mortgage of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are sald to be exempt from taxa- 
tion in Massachusetts. 


DIVIDEN DS.—Dividends of $2 25 per share were paldin Feb. and Aug. 
1902; 1n 1903, Feb., 25; Aug., $2 25. In 1904, Feb. 4 ae: ys »322 
In 1905, Feb. $2 (see V. 80, p. 224); Aug., $2; hy , $1 . 1243). 
In 1906, $4. In 1907. $4. in 1908, 3%. In 1909, Sire n 1910, 
% » In 1911, May, 2%: Nov., 2%. 

EARNINGS.—For year end. June 30 1911, gross income, $378,486: ex- 
panes. $4,935; divs., $356,465; surplus, $17, 086.—V. 83, Dp. 1100; Vv. 84, D. 


V.92, p. 957; V. 938, p. 1789; V. 94, 


(a) Worcester Consolidated Street Ry.—Trolley. 

This company. which was incorporated in 1869, has absorbed the fo)- 
lowing companies: 
Clinton & Hudson St. Ry., 
Fitchburg & Suburban St. Ry., 
Leominster & Clinton St. Ry., 
Marlboro & Westboro St. Ry. 
Worc. & Blackstone Val. St. Ry., 


Worcester & Clinton St. Ry., 
Worcester & Holden St. R 
Worcester & Marlboro St. y., 
Worcester & Southbridge St. Ry. 
Worcester & Suburban St. Ry. 
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1545 miles il eto rental of 
ri 100 00) capttal stock and Sys. 000 5 “ry $e tge. bonds, due Feb. et 1915; int. 
a . for 99 years from July i 1896 both the Worcester & 

Co. and ‘the Worcester & Shrewsbury RR. Co. 
- §1, bury St, of Worcester — St. Ry. stock has been acquired 
by, the, Worgesse Rys. & Inv. Co 

















e North End has $110, 


rmission was gra anted to issue $922,000 yas to retire 
Shatinn dibs on and $2,260,000 bonds to retire funded debt. 6, Dp. 1346; 
V. 89, p. 412. Ue to Apr. 16 1912 only $922,000 had been p's 


K AND BONDS— Date. 


STOO Interest. Outstanding. ager 
Stock $5,112,000 ($100)...... -..- Yj 


sacsonds $5,112,000 Apr.’12 


Worc. Consol. St ist & ref | 1910 4%¢F-A ‘922, 000 Aug 1 1930 
$5,000,000 gold ($1,000) c* | Old enony Trust Co., Boston, t rustee 
orcester Consolidated deb] 1907 5 M-N i ,200 ,00 > Nov 1 1927 
$1,364,000 ($1 rye dadbveos of com 


Interest at age pan 
Wore Con deb 2 & id $840. 000.. 1900 4% “Ey 700 00. Mch 1 1926 
Worcester 5g A-O 200 000 ll 1 1917 


arlboro first) 1897 
mortgage “3200 000 ~.___. American Trust Co., Boston, Tru 
Worcester & Clinton first| 1899 5 2aJ-J 115 000 Jan 1 1919 
mortgage gold ($1,000)... {American Trust Nay Boston, Trust 
Worc & Blkst Val ist M 1906 4% 4g F -A 200, 000 py ‘4 1926 
$200,000 gold ($1,000) __cj Interest at office of company. 
— & Blackstone first| 1903 5 F-A 80,000 Feb 2 1923 
$80,000 ($1,000) _.c/Int. at Mercantile Tr. Co., Boston, Trustee. 
Uxbr i & Blackst. deben 1907 5 A-O 40, 000 Oct 1 1927 
I I a ai ik ice did st Int. at oftice of company. 
— M Westb lst M $160,- 1901 g J-J 160,000 July 1 1921 
($1,000) red 105__c*JInt. at Amer, Trust Co B 


.. Boston, Trustee. 
wore Hold ist mtge $150,-) 1903 5 A-O 150, 000 Oct 1 1923 
000 g ($1,000) red at ate Int. at Worcester Tr. Co., Worcester, Trustee 
Af 89, UD dite tical 

& South ist mtge see} 1902 4%e¢M-S 500,000 Sept 1 1922 
old ($1,000) _.._-- Int. at Internat. Trust Co., Boston, Trustee. 
tert) gold mtge (see tert)... 1905 4% e¢J-D 200,000 June 1 1925 

bee ote to Worcester Consolidated— 
Webster & Dudiley{[Stock .... .... s<«2<«---- SOOMGO sdcéudunds 
Mortgage . 1899 5 M-N 30,000 Nov 1 1919 


Leased to Webster & Dudley, oper. by Worc. Consol .— 


We EE chainantmnntknoed aks Ocnebebee IE headucduan 
& {ist M ahve 000 ($1,- ua} 1899 5 g J-D 150,000 Dec 1 1919 
Web 000) . at International Tr.Co., Boston, trustee. 


ee a Int 
Floating debt > Fane 30 1911 “nel. “a sub. cos)... $1,313, "100 


Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub to call’on any int. 
day at 110 & int. Int. is payable at company’s office or at its agency in 
Boston. The two tissues of bonds of the Worcester & Southbridge St. Ry. 
are y the same mtge., the mtge. providing that bonds can be issued 
up to $1,000,000, and are to bear date of mo and be payable 20 years after 
date. Worc. & Web. bonds cannot be called before maturity. $3,000 is 
payable annually into a sinking fund. 

OAD.—Operates about 279.58 miles of track, comprising practice the 
entire street ne agen mileage of Worcester, together with lines radiating 
from Worcester Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Milibury, Nc Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley and Sou 


EARNINGS.—For vcd ending June 30 1911, gross, $1,921,977; net. 
$681,523; charges, $428,598; divs., ah 750; surplus, $22,175 nS, Oe, 
vies. V. 88, p. 626; V. 89, p. 412 V. 91, p. 398; V. 92, D. 660, 1245; 

'94, p. 828. 


(3) Milford | Attleborough & Woonsocket Street Ry 
ORGANIZATION .—Incorp. in Mass. on April 14 1898. In March 1912 
Mass. RR. po teay authorized the issue of remaining $50,000 bonds, but up 
to April 27 1912 bonds were still in treasury. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock 8 RP eee All owned by. New England Inv. & Secur. Co. 
First M $300,000 g¢ ($1,000))\ 1899 $250,000 Oct 1 1919 

not subject to call_._____-- fInt. at Old Coiony Trust Co., Boston, Trust. 

go gh ge —For year ending ig A 1911, gross, "$107, 709: net, 
$33,298; :int. & taxes, $21,491; divs. (8%), $9, 450: surplus, $2 1357. 
ROAD Operates 28.55 miles of ty 28 pass. and 7 other cars. 











NEW LONDON, CONN. 


NEW LONDON & EAST LYME ST. RY.—A trolley road. 


ORGANIZATION .—lIncorporated in Connecticut In 1899 as East Lyme 
Street Ry. and name changed as above on Dec. 1 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Ce se ee eee ccosas aaoe sensed a ecddetonment 
Pref., $70,000 6% cum., 

Oa aS et eae Ph Se eee ak 

mtge., $200,000, gold 1905 5 ¢ A-O 200,000 Apr. 1 1938 
ke aad 


*/Int. at Thatbes Loan & Trust Co., Norwich. 
Loans & eee pay. June 30 7 Rpt RS aL Gare 172,774 
B —Trustee is Treasurer of State of Connecticut. Bonds are subject 
to call at any time at 120 and int. 
harges, 322,04 &: den ct, $1 ending June 30 1911, gross, $46,732; net, $8,270; 
Cc es, $22,044: deficit, $1 
7 ROAD pe: ee ge miles of eat oe New peg Fe Ah pe 70-ib. 
rail. b—< d ga 12 cars wns a park in 
T OFFICE andard gauge Thomas Hamilton; V.-P., Walter R. Denison; Seo 
F. P. Cadnner: Treas., "Ss. W. C. Jones .— aa, 81, Dp. 1396; V. 84, p. 159. 


NEW O S, LA. 
NEW ORLEANS RAILWAY & LIGHT co. 
Railway and lighting system. 
In July 1911 American Cities Company (see below) acquired contro) 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373, 1434. 


ORGANIZATION .—Incorporated in Loulstana on June 12 1905 as are- 
organization of the New Orleans Rys. Co. pet lan !n V. 80, p. 651. Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new Pighting and $100 in new common. Comprises 
all the street railway and lighting interests of New Orleans. Stock and 
bonds were peg on ms tS eae Exchange in June 1906 and June 1909. 
V. 82, p. 1497; 162 





(See Map page 82.)— 


On Jan. 1 ior. owned ~% fc ieee stocks. We show also the total 
mounts outstanding of eacn issue 

na ‘ . Amount Owned by 

Issued. he ya 

STOCKS— . Co. 

-» or ow hong witieedtiadbuddadedd 2,499,500 $2 473,200 

ai a Oy a va 4 os Pry ae Oe eo ee is *4:001 000 ryt 
ll oR “Lt. "& P, Co., preferred... 4,600, ; , 

eo eh ‘See ee eee 
. Oh Ds C.. wcnntitdvbedbbwvdewcewe ‘ : 

. on RR < SR Sa ER I Fh Re eS 234,700 234,700 

N. O. & Pontchartrain RR. Co _.....--..------ 349,800 349 ,800 

ig Gio ND KS cde cddouicccdiddtuddstewn 5,250,000 5,210,000 

Bee De EE COs o divdide ChséCé due weedaddcoe 10,000 10,000 





DEE skvbkn déddicd cavdccemecoepeosedta $21,388,300 $21,178,500 


The New Orleans City RR. Is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and % % until Jan. 11908 and1% 
semi-annually thereafter on the common stock. 

City proposed to build a municipal lighting plant, but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carrollton RR. Light & Power ne one of the constituent 
companies of the New Orleans Ra ve & Light C 


FRANCHISE.—The N. O. Cit . Co. Seaneatibonn expire from 1943 to 
1962, except two expiring in "1018 and and 1917; the N. O. Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire in 1951. Gas franchise is perpetual 
and is exclusive until 1925. Electric Nght franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com., $20, Dee Gee oo). dudes “daauuk $20,000,000  _....----- 
Pref., 5%, $10,000,000 ($100) 

NE ape berytits ramet BEET 5Q-J 10,000,000 Mch’'121% 


N. O. Ry. & Light Co., gen.( 1905 4K ¢ 
$1000 


J-J 17. 544, 000 July 1 1935 
$30, 000, 000 gold Interest at soe York Trust Co., Trustee, or 
00) at office of company. 








—$——————— 

STOCK y yr BONDS— Date. Outstanding. Maturity. 
N. O. Ry. & Lt Co. ref. andf 1909 5 rs ACN ret 581,000 Nov. 1 1949 
gen. mtge. $50,000, 000 Hibernia -» New Orl., Trustee. 
($1, 000), RTE «0 tensincitbinn c* |Int. at office of anna in New Orleans or 


at New York Trust Co., New Yor 
N. O. Y= $3,-( 1898 4-5¢J-J 3, 200, 000 July 1 1943 
250, ooo gold (31-000). 0 aes ayable at office of company. 
Fidelity Trust Co., Louisville, Trustee. 
New Orleans City Lake( 1893 J-J 2,618,500 Jan. 1 1943 
1st for $3, ‘200 ,000{ Subd. to call or sink. fund at 110. 
gold ($500 and $1 000) - .0° | ar oe Ae Trust Co., 


Loulsv., Trustee. 
l freendan payee at office of comp ~s ty 
N. O. Tract., ist mtge., goldf 1897 g J-J 45,000 uly 1917 


sinking fund ($1,000) Aor fant. at ousteny’ s office; Fidelity Trust Co., 
Lou —— Trustee. 
. O. Power-house erg 1901 g J-J 200,000 July 1 1943 
gold, $200,000 ($1,000)_ c fer snes Teast Co., Louisville, Trustee. 
oe at office of company. 
O. & Car consol. 5 F- 2,000, ty Feb. 1 1933 
$2, 000,000 ($500 & $1, 006) Interest at office of compan 
Canal & Claib RR cons M g M- 749, 000 May 1 1946 
$800,000 yg & o ,000)- Interest at “office of company 
Edison Elec J-J 2,355,000 Jan. 2 1929 
($1,000)s. eg s2. 500 000 os rt. a? American Trust, Boston, Trustee 
Merch’ts Elec. Co. ist 1899 gJ-J 300, 000 July 1 1929 
300,000 gold ($500)- 6 ap = Meret. L. & Tr. Co stee 
eans RR. 2d mtge. ($50, -J 78, 750 Suly 1 1912 
$100 and $500) __._...-- éisu vi to call at par & int. Int. at office of co. 
St Charles St ist M $600, 00) 1902 4¢J-J 375,000 Jan 1 1952 
(93,000) SONGcisdcccnc ce Interest at office of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is peyee to a sinking fund. A sinking fund of $30,000 per 
annum is provided for the redemption of the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
N. O. Traction Co. bonds have a sinking fund of $7,500 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 
of Ag per ann. of bonds out. 

the $30.000,000 gen. mtge. of the New Orleans Railway & Light Co., 

$12,205,000 are reserved for prior liens. They are subject to call on any 
interest date upon 4 weeks’ notice at 105 and interest. See V. 82, p. 1497. 
See description of bonds and property in V. 88, p. 1621. $30, 000, 
the ref. & gen. mtge. are reserved to retire a like amount of gen. mtge. 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisition of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
V. 89, p. 411; V. 92, p. 1033. Of the $3,581,000 outstanding, $2, 500, 000 
are printed in French and are pay., p. &1., in France. 

Dividends .—First quarterly dividend on pref. stock—1 \% %—was paid in 
Jan. 1906, and same amount quar. thereafter to and incl. July 1907; Oct. 
1907, 5% : none to Jan. 1911, when 2 4% was paid: Apr.,1%4%; July, 1M%3 
Oct., 1%%: Dec. 28,1%%. In 1912, March, 1%%. 


ROAD .—Companies controlled operate 55.66 miles of single track, 68.53 
miles of double track and 14.14 miles of special track; total track, 206. 86 
miles. Has 641 cars. Ralls 58 to 107-lb. T and g irder. Gauges 4 ft.8% 
in. and 5 ft. 3 %in. Owns 4 power stations and 8 Feubstidons 


REPORT.—For calendar years (1911 report in V. 94, p. 1116): 
Year. Gross Net. Oth.Inc. Chg ,Taz.,&c. Pref. Div. Bal.,Sur. 
1911__$6,652, “037 $2, O15, 813 $44,157 $2, 188, 274 (5)$499,750 $271,946 
1910_. 6,237,556 2,707,870 54,243 2,126,221 (2%)249,875 386,017 
Passengers ‘carried ‘in 1911 (revenue), 82,524,955: transfers, 20,095,581. 
The gross earnings of $6,652,937 for 1911 were derived, $4, 465, 194 from 
railroad, $1,182,498 from electric and $1,005,245 from gas; net, $1, 701,127 
from railroad, $616, 244 from electric and $598, 442 from gas. 


OFFICERS.—Pres., Hugh McCloskey; V.-P., John J. oqpee: 
and Sec., Joseph H. DeGrange: Treas., H.A. Ferrandou; Aud., pop Bes, 
ve yan 89, p. 42, 411, 1542; V. 90, p. 373, 445, 503 ‘ aay vis, 1167; 

. 91, p. 1161, 1328, 1768, V. 92, p. 119, 795, 1033, 1103, 1375, 1500; 
v: 93, p. 346, 1260, 1788: V. 94, ‘p. 417 417, 768, 1057, 1116. 


AMERICAN CITIES COMPANY.—A —A holding company. 


ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. & 
oo Co., per plan in V. 92, p. 1373, 1434. Controls the companies named 

elow 


In July 1911, Bertron, Griscom & Jenks of New York offered at par and 


accrued div. the pref. stock of Amer. Cities Co., with 50% com. stock as 
bonus. V. 93, p. 228. 
Ou tstanding Se Securities American Cities Company 
STOCK AND BOND Dat nterest. Outstanding. Maturity. 


Common $25,000,000 ($100) ie a eae 

Pref $35,000,000 SAY 6% 
cum from J uly 1 1911_.__- 

Coll tr ap ok $11, 000. 006 gold 1911 5-6 g J-J 10,000,000 July 1 1919 
Ede and $1,000) aS ee Int. in New York or New Orleans. 

Bonds .—Remaining $1, 500, 000 of coll. tr. bonds is reserved for acquisi- 
tion of additional property. Int. Fs ng 5% for ist 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. os Pot and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for the bonds. V. 

p 

DIVIDENDS.—First div. on pref.—3%—was paid Jan. 1912. 
Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 
—Preferred Stock— 
Total Issued. 
New Orleans (La.) Ry. & Lt. Co_$10,000,000 
Birm.(Ala.)Ry., Lt. Ae Co.... 3,500 
Memphis (Tenn.) St. = ae 
Little Rock(Ark.) Ry. TOeice. Co. 
Knoxville(Tenn.) Ry.&Lt. Co- 


minmaeee $16,250 nies ihieaesinen eatin 


,200 
Sa Bas -J 20,514, ‘200 Jan.’12,3% 
. at 110 and accum. div 


— Common Stock— 
Owned. Outstanding. Own'd 
87.5% $20,000,000 96% 
000 79% 3,500,000 
2 ‘500 ‘000 2,500,000 

750,000 1,500,000 


bnondshiatiaanitiil.. Midibenn totais 2,050,000 
Houston(Tex.) Ltg.&Pow. ait 500,000 ' 1,000,000 


TEE: tine damanitlinancaiicin dere $17,250,000 $30,550,000 


Earnings of American Cities Co. System—12 Months ending Dec. 31 1911. 
Combined Statement of Constituent Companies. 
Operating Net (after Other Deduc- Balance, 
Revenue. Tazes, &c.) Income. tions. Surplus. 
Po! Wi & $13,261,071 $5,286,262 $42,612 $3,007,856 $2,321,018 
12,594,417 4,973,300 47,852 2,944,448 2,076,704 
EARNINGS.—Of Amer. Cities Co. for 6 mos. ending Dec. 31 1911: tota! 
receipts, $921,945; oper. exp., $14,286; net, $907,659; interest, $250,000 
pref. div. (3%), $615,426: surplus, $42,233 
OFFICERS —Pres.. Geo. H. Davis; V -Ps. ., Geo. Bullock and Wm. von 
Phul; Treas. & Asst. Sec., R. E. Slade: Sec., Madge McGrath; Asst. Treas 
& Asst. Sec., Ira Lockwood —V. 92, D. 1702; V. 93, PD. 228, 285, 1190, 
1670, 1724, 1783; . 94, p. 558, 696, 826. 


UNITED PUB UTILITIES CO.—A holding company. 
ORGANIZATION.—Invcorporated in Louisiana on Apr. 28 1911 as suc- 


cessor of the defunct Southern Elec. Securities Co. (V. 92, p. 1311, 1437) 
and acquired the following securities formerly owned by the Southern 
Elec. Secur. Co. 
Capttal Stock. 1st Mort Bonds. 

Issued. Owned. Issued. Owned. 
$600,000 $600,000 $500,000 $100,000 
340,000 266,000 

60 000 











Name ompany 
Beaumont ( at act. Co 
Southern Light & Tract. 

Natches, Miss ...=.. .....-.-.. 
Jennings (La.) El. L. & P. Go___. 60,000 
Vicksburg Ry. &Lt.Co -—.....- Sen S00... seeene 305 ,000 32,000 
The stocks are in shares of $100 each, except the Jennings Oo., which 


are $50. 
Captialization of United Public Utilities Co. 


STOCK— Outstanding. 
NR TE AER AAS Ss ag, $250,0 
Preferred. $1,007, OBS GiGG), BW GUUR Ld. odddodkddcaddddaciéoe 1,007,600 


Stock .—Pref. stock divs. are cum. from Oct. 1 1909. 


Up aye 1 1912 
no divs. had been paid.—V. 92, p. 1311, 1437. 
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NEW YORE CITY, N. Y. 
MANHATTAN RAILWAY,—See “Railway and Industrial” Supplement 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, in return for payment of its assessment 
on $42,740,000 old Met. St. Ry. stock owned by it, will receive $3,773 ,942 
new 4% bonds, $2,265,220 new adjust. bonds and $13,210,934 stock of the 
New York Railways. See V. 94, p. 208. 

ORGANIZATION .—Incorporated on Dec. 30 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 938, p. 1533. 
(formally approved by Public Service Commission on Jan. 24 1912). 
See V. 94, p. 977. The sale did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1675). 
The terms of exchange of old securities disturbed for securities of new com- 
pany when issued are as follows: i, : 


Terms of Exchange. 

Old Bonds, &c., Dis- Amount To be Exchanged for 
turbed— Outstanding. New 4s. Adjustment Bonds. 
General mortgage 5s_.$12,500,000 50% J$3,164,583 100% or $12,500,000 
do Int.toJan.’12. 3,085,417 (See ‘**’’)\ 3,085,417 RE EE 
Refunding 4s__....._.. 16,604,000 25% J1,009,523 75% or 12,453,000 
ee Se Be bee BO eae 
Cent. Crosst. notes.... 1,935,000 17.5%+ or 339,600 82.4%+ or 1,595,400 

















Met. Crosst. Ist 5s_..- 00,000 15% or 90,000 85% or 510,000 
Tort claimants. ___._. 1,875,000 50% or 937 ,500 100% or 1,875,000 
Ss Maal 2 th ele cs ts we ko Kk 2,999,800 
Pe es Es Sa a. es dave le he eee ele TUE isis ches cas nino 200 
Pal had weicdcl soudtbas scubbsluécesaneeelee $3 1,933 ,400 
Amount Pay And Receive-——— 

Old Stock, &¢.— Outstanding. Assess. New 4s. Adj.Bonds. Stock. 


Metropolitan Street Ry. _...$52,000,000) 


Improvement notes (prin). 4,000,000} $7,301,400) 5.30% 30.91% 
Central Crosstown stock 600,000) or 12.90%f 


* The amounts of new 4% bonds to be given on account of both prin. and 
overdue int., if taken together for each issue of old Met. St. Ry. bonds, are 
equal in the case of the gen. 5s to an‘allowance of 50% on the prin. of that 
issue and in the case of the ref. 4s to an allowance of 25% on the prin. of the 
ref. issue. The gen. 5% bonds also receive 100% in adjustment bonds and 
the ref. 4s 75% in the same issue, making the total amount given in exchange 
(a) for the gen. 5s, 150%, and (b) for the ref. 4s, par, in the two classes of 
new bonds. Central Crosstown notes get 100% in new 4s and adjustment 
bonds combined. The joint committee orjthe new company, however, at 
such times and on such terms and conditions as it may prescribe, may re- 
ceive the franchises and property of the Central Crosstown RR. Co., including 
its lease of the Christopher & 10th St. RR. Co., free and clear of all lien and 
incumbrance, excepting the $250,000 extended lst M. bonds, and cause to 
be issued in return therefor the securities above described, or,in the discre- 
tion of the joint committee, in lieu of such conveyances, the joint committee 
may accept assignments of not less thanj95% of the collat. notes of the Cent. 
Crosstown RR. Co. now out in proportional exch. for the securities described 
in the foregoing table. [The Central Crosstown RR. collateral trust note- 
holders’ committee has approved and assented to latter provision.}] The 
joint committee or the new company may also, on such public notice and 
at such times as it may prescribe, receive first mortgage bonds of Metro- 
politan Crosstown RR. Co., with all coupons maturing after Oct. 1 
1908 attached uncanceled, and cause to be issued therefor the securities 
above described. On Jan. 17 1912 New York Trust Co., trustee of Met. 
Crosstown ist M., brought suit to foreclose same. V. 94, p. 207. ' 

The assessments payable under the plan were payable either in full at 
once (Dec.1911) or 25% at time of deposit and 75% on call of committee, 
when securities of new company are ready for delivery. Depositors choos- 
ing the latter plan must In addition pay 4% on unpaid balance of assessment 
from Jar 1 1912 ur*!! date of final payment. V. 93, p. 1668. 


Stocks and Bonds Acquired Under Foreclosure Sale. 

Met. Crosst. 5s, due 1901__ $300,000|42d St. G. St. F. stock.__. $400,000 
Bwy.Surf. 2d M. 5s, due ’05 1,000,000| 23d St. Ry. lstM.6s,due’09 200,000 
Real estate mortgages 350,000; do deben. 5s, due 1906__. 150,000 
Bwy’ &7thAv.1stM.5s,due’04 1,500,000/ 34th St. Crosstown stock... 990,000 

1,400,000| Ft. Geo. & 11th Av. stock.3,000,000 
200 ,000|145th St. Ry. stock__----- ,000 
Distribution of Cash by Mtge. Trustees.—See V. 93, p. 1600. eh, 

Cost of Reproduction.—The cost to reproduce the property, according to 
the appraisal of Ford, Bacon & Davis of N.Y.,‘and real estate experts, is 
$105,123,000, exclusive of (a) certain reorgan. assets, value estimated at 
$5,000.000; (6) net invest. in superseded property, representing an actual 
outlay of $13,355,645, and (c) any ‘“‘going concern”’ value, special value of 
existing franchises or other items of substantial importance in the produc- 
tion of the system. The total outstanding securities as provided in the plan 
will be $97,655,500. ; 

Franchises.—All franchises are stated to be perpetual. : 

Transfers.—On Dec. 5 1911 the Public Service Comm. issued a forma 
order restoring on Jan. 1 1912 free transfers at 151 points. The order per- 
mits passengers to transfer from cars of one company to those of another 
and back again, if they desire, to the cars of the first, but not to the cars of 
athird company. However, when a passenger has returned on a free trans- 
fer to the cars of the company to which he paid his fare, he will be entitled 
to any further free transfers that that company has been accustomed to 
grant. V. 93, p. 1600. An appeal to the courts has been taken. On 
April 19 1912 Gov. Dix vetoed the transfer bill passed by the Legislature 
(providing for the foregoing transfers) on the ground that the Public Service 
Commission has full power to act in the matter. V. 94, p. 1186. 

Suit to Forfeit Franchises.—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. ona number of streets on the ground that tracks have not been kept 
in repair and are a menace to public safety. V. 93, p. 1600. 

Brooklyn Bridge Connection.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905 


8.83% 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
te a BE a RE 
ist real estate & ref mtge gold) 1912 4 J-J 16,768,100 Jan 1 1942 


re WEE deamon wee c* &r* {Guaranty Trust Co., New York, Trustee. 
Adjust inc M $33,000,000 g¢\ 1912 5 A-O 31,933,400 Jan 1 1942 

non-cum (see text)._c* &r* {/Farmers’ Loan & Trust Co., N. Y., Trustee. 

First real estate & ref. and adjustment income coupon bonds are in denom. 
of $1,000; registered bonds are for $1,000, $5,000 or multiples of $5,000, not 
to exceed $100,000. Int. on both issues payable at office of company or 


ts agency in New York City. 
Lexington Ave & Pavonias 1893 5 g M-S 5,000,000 Sept. 1 1993 
Ferry first mtge gold_c* &r| Interest at Nat. Bank of Commerce in N. Y. 
Columbus & Ninth Avenue! 1893 5 ¢g M-S 3,000,000 Sept. 1 1993 


first mortgage gold__.__c&r| Guaranty Trust Co., N. Y. City, Trustee. 


So Fy Ist gu $350,000 ($1,000) 1889 5 A-O 350,000 April 1 1919 
Broadway Surf RR first mtge. -_-- 5 J-J 1,500,000 July 1] 1924 
Mortgage on car stable aie «| cde iis es iin ae 50,000 Sept. 1 1912 
erties to Mutual] Life_----- 
Company separately operated— 
84th St Crosstown first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Lessor Companites— 
Broadway & 7th Ave con mtge 1893 5¢J-D 2$7,650,000 Dec. 1 1943 
do do 2d mtge. 1884 5 J-J 2500,000 July 1 1914 
Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan. 1 1950 
Christopher & 10th St lst mtge 1898 4 A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt_. 1884 6 F-A 750,000 Feb. 1914 
Central Crosstown first mtge_. 1882 6 M-N 250,000 Nov. 1 1922 


Twenty-third St RR note____See statement of that company below. 

* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Bway. & 7th 
Ave. RR. Ist M. 5s which fell due in 1904 and are all held by New York Rys. 

First real estate and refunding mtge. is not limited as to amount of auth. 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add’ns, extens. and impts. See purposes 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. See 
V. 94, p. 977. Temporary bonds are listed on N. Y. Stock Exchange. 
V. 94, p. 827, 977. 

Amortization Fund.—On Feb. 27 1912 Pub. Serv. Comm. ordered the 
maintenance of an amortization fund, payable out of income, in each calen- 
dar year, beginning with 1912, not less than $108,000 plus 4% upon all prior 





payments into said fund, until said fund shall amount to $16,500,000. Said 
fund to be used only for purchase and retirement of mtge. bonds or for ac- 
quisition of property for capital or investment purposes; also each month, 
beginning Jan. 1 1912, for maintenance and depreciation during each month, 
a ——* least equal to 20% of gross oper. rev. for such month. See V. 94, 
p. . 

Adjustment income mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at 102% and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of board of directors until the full 5% per annum 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
Shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions. upon which stockholders may 
vote, to cast one vote for each $100 of the principal ofjthe bonds held by him. 
See V. 94, p. 977. Temporary bonds are listed on N. Y. Stock Exchange. 
V. 94, p. 827, 977. 

Lexington Ave. & Pavonia Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, p. 1146. Both were guar. and later assumed by 
the Metropolitan Street Ry. Co. (now New York Railways). 


Income Account of Metropolitan System under Receivers—Years ending 
June 30 1910 and 1911 and Six Months ending Dec. 31 1911 

Operating Net, after Other Interest Balance, 

Revenue. Tar&Rent. Income. OnBds. Misc. Surplus. 
Last half’11.$6,969,817 $1,184,849 $99,077 $246,250 $22,364 $1,015,312 
Yr.1910-11_13,600,317 1,476,360 201,795 492,500 47,500 1,138,155 
Yr.1909-10_13,363,204 687,742 186,670 492,500 47,500 334,412 
Int. on bonds includes int. on ist M. 5% underlying bonds of the Street 
Ry., viz.: On $3,000,000 Columbus & 9th Ave. RR., $5,000,000 Lex. Ave. 
& Pav. gga RR., $1,500,000 Bway. Surface RR. and $350,000 South 
Ferry RR. nt. on defaulted bonds and receivers’ certificates is excluded. 
The item of rent for lease of other roads and equipment, amounting to 
$905,470 for the last half of 1911 and about twice that sum for the previous 
yearly periods, which was deducted from the earnings, includes $212,000 
for divs. on securities of other cos. now owned by the N. Y. Railways, which 
will be received by that company beginning Jan. 11912. The foregoing 
figures of net income should therefore be increased accordingly when con- 

sidering the amount applicable to the new securities. 


ROAD .—Owns 47.21 miles of track, of which 28.88 miles are electric and 
18.33 miles horse; leases 101.97 miles (85.49 electric and 16.47 horse); total 
track, 149.18 miles. Owns and controls 2,247 pass. (1,949 electric and 298 
horse) and 179 service (146 electric, 33 horse) cars; total, 2,247 pass. and 
179 service cars. 

OFFICERS.—Pres., Theodore P. Shonts; Asst. to Pres., W. Leon Pep- 
perman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. Ross; Sec., H. 
M. Fisher; Treas., J. H. Campbell; Counsel, Richard Reid Rogers; Gen. 
Attorney, J. L. Quackenbush; Aud., E. F. J. Gaynor 

DIRECTORS .—tTheodore P. Shonts, E.J. Berwind and Andrew Freed- 
man, representing the Interb.-Met. Co.; Alex. J. Hemphill, Edwin S. Mar- 
ston, Chas. F. Matthewson, Guy E. Tripp, Albert W. Hemphill and Harry 


Bronner, representing the bondholders.—V.93, p.1788; V.94, p.68, 124, 208. 
279, 698, 827, 977, 1186. 


Companies Controlled by New York Railways. 


(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 
Ry. (now New York Rys.). Rental is interest on $700,000 bonds and 
14% per annum on stock. 

On March 6 1910 Judge Coxe in the U. S. Circuit Court remanded to the 
State Supreme Court the action brought by the State Attorney-General for 
forfeiture of franchises. V. 90, p. 913. 

STOCK AND BONDS— Par. Interest. Outstanding. 
RE RESET TS RS CER ae $100 1%% J-J 
ist M gold, were formerly hte 1,000 4¢ J-J 700,000 Jan. 1 1950 

extended in 1900 as 4s__._.j/Morton Trust Co., New York, Trustee. 

AD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 


(2) Broadway & Seventh Avenue.—Change to underground electric 
occurred in Aug. 1901. 
Leased May 13 1890 for 








Maturity. 
$900,000 See text. 


ORGANIZATION .—Chartered May 26 1864. 
unexpired term of charter and for any extensions of the same to Houston 
West Street & Pavonia Ferry, now New York Railways. 

RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


STOCK AND BONDS— Par. Interest. Outstanding Maturity. 
Stock $2,100,000 ($100)__---- $100 10 Q-J $2,100,000 See text. 
Ist M (all held by N Y Rys)-. ---- 5% 1,500,000 1904 
Second mortgage of 1884__--. 1,000 5J-J 500,000 July 1 1914 
Broadway Surface first guar._. 1,000 5 J-J 1,500,000 July 1 1924 
Bway Surface 2d M (all held by 

New York Ralilways)..-.-. ----- 5% 1,000,000 1905 
South Ferry first guaranteed... 1,000 5 A- 350,000 Apr. 1 1919 

1,000 5g4J-D 7,650,000 Dec. 1 1943 


Bway & 7th Ave cons tee} 
of 1893 for $12,500,000___j/Int. at Guaranty Trust Co., N. Y., Trustee 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was re- 

served to retire at maturity the other bondsin the table. The consols were 

guar., p. & i., under the terms of the mtge. by Met. St. Ry. Co., since fore- 
closed. They cover the road owned in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a dircet lien 

on the cable (since changed to electricity), &c. 

The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
tracks between 15th St. and theferry. South Ferry 5s assumed under lease. 

ROAD.—Including Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 miles of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 

ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

The 1906 coll. trust note-holders’ committee has approved and assented 
to the provision in the Met. St. Ry. reorganization plan providing for the 
assignment of not less than 95% of said coll. trust notes to the joint com- 
mittee in proportional exchange for securities described in table of ‘‘Terms 
of Exchange‘‘ under New York Rys. Said agreement is upon condition that 
notes be delivered to Guar. Tr. Co. on or before Apr.301912. V.94, p. 766. 

BON DS— Date. Interest. Outstanding. Maturity. 

1882 6 M-N $250,000 Nov.1 1922 
First mortgage ($1,000)__..c; Interest at Morton Trust Co., New York; 
American Loan & Trust Co., Trustee. 

ROAD.—Track owned is 2.86 miles; leases from Christopher & Tenth 
Street RR., 4.11 miles. Total track, 6.97 miles. All electric except 17th 
and 18th Sts. from Broadway to Ave. A.—V. 89, p. 528; V. 94, p. 766. 


(a) Christopher & Tenth Streets RR.—Elecctric. 
ORGANIZATION .—Chartered April 25 1873. Leased to Central Cross- 


town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Ss tee) obvi sdedsococcecn 8 Q-J $650,000 See text. 
1,000 4 A-O 210,000 Oct. 1 1918 


First mortgage extended a 
1898 (V. 67, p. 370)__--.-- Guaranty Trust Co., New York, Trustee. 
OAD.—Track owned is 4.11 miles.—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground-trolley road. 

ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
St. Ry., now N. Y. Rys., for 99 years from Jan. 1 1896 at rental of $215,000 
per annum, which provides for interest on the scrip, 16% dividends on stock 
and $5,000 additional for organization expenses. V. 62, p. 40. Under- 

round-electric traction system used between 158th St. and Battery Place. 

. 67. Dp. 178, 956 

STOCK AND BONDS— 


Par. Interest. Outstanding. Maturity. 
Reais REECE: J ain Se > IRs ee See $100 Quar. $1,000,000 See text. 
meee Gf 1EG8. Wa nchucdeawe 100 6F-A 750,000 Feb. 1914 


Scrip is subject to call at par on any interest day. 
ROAD.—Total track owned and operated, 19.44 miles. V.86,p.52,108. 


(65) Fort George & Eleventh Ave. RR.—To be underground-trolley. 

ORGANIZATION .—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave., 
along llth Ave. to 175th St., and another from 145th St. and llth Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m. 
projected on Broadway and is operating 1.6 m. of track on 145th St. between 
Lenox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V.67,p.1109. Franchise granted Dec. 1889 for 25 years 


with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
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remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street perey RR.—Horse and elcctric. 

ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St, Ry 
Co., now N. Y. Rys., from April 6 1893 ie duration of charter and renewals 
thereof at 18% on stock, payable in lawful money. New York Rys. owns 
$400,000 of the stock and $200,000 Ist 6s, due 1909, remaining $36,000 
being held by joint committee for N.Y. Rys. account. Was changed from 


horse to electric in Nov. 1906. 

STOCK AND BONDS— Interest. Outstanding. Maturity. 
ie te lls are a deel mata anel wn Giana 18 Q-F $748,000 See text. 
First mortgage bonds 6% 236,000 1909 
ROAD .—Owns 6.80 miles of track. V. 74, p. 1139; V. 89, p. 993. 

(7) New York & Harlem RR.—Underground electric railroad. 

ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads in our ‘‘Railway and Industrial Section.’’ In Jan. 
1912 Pub. Serv. Comm. auth. N. Y. Central to purchase whole or any part 
of $10,000,000 stock of N. Y. & Harl em RR. at $175 per each $50 share 
V.94, p. 208; 768. N.Y. & Harlem shareholders are also given the right as 
a separate proposition to subscribe at 92 for N. Y. Central’s 4% debs. of 
1912, which will be issued to pay for the Harlem stock. A minority stock- 
holders’ protective committee has been formed. See V. 94, p. 1057. 

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from July 1 1896 fora 
rental of $350, 000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withheld 
from 1909 to 1911 out of street railwa a Se as owing to nat tax liti- 
gation (now settled). V. 94, p. 124; » WOks wo Oke 717. Line 
en electrically from March 1898 ia City Hall to igsth Street.— 

, D. 717; V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057. 


(S) Niath Avenue RR.—An electric railroad. 

ORGA ATION .—Chartered July 29 1859. The road was leased to 
the Met. Ste Ry., now New York Rys., for 99 years from March 12 1892 
Rental—For first ‘five years, $48,000, which is equal to 6% on capital stock 
($800,000), and thereafter $64 ,000—8 % on same and $2,500 for organiza- 
tion expenses. Stock, $800,000; par $100; dividends Q-J. Road—Fultop 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., Feb. ] 
1892 for 500 years. Rental $145,006 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, PD. 925). Stock, $2,000,000; 
par,$100. Anextra dividend of 38% was paid in Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
nent 818. trolley all the way to Battery Place.—V. 86, p. 53, 109 

88, Dp 


A. arty Street Crosstown R y.—Changed to underground eleo- 
c in Sept 

ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 


Par. 
$100 


Railroad Co. $990,000 of the stock of the 34th Street Crosstown Railway 

Co. is owned Ls the New York Rys. 
STOCK ow BONDS.— Date. Interest. Outstanding. Maturity 
I gk Made il See nandudines 
1896 5 A-O 1,000,000 April 1 1996 


First Bs oan ($1,000) —} 
ye and int by Met St Ry-_/Central Trust Co., New o Trustee. 
.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 


(11) Twenty-Third Street Ry.—Underground trolley. 

ORGANIZATION .—Chartered Jan. 29 1872. Leased from April 25 1893 
to the aot. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
charter and for any extensions of the same. Rentalis 18% on stock. The 
New York Rys. owns all of the debs. due 1906 and $200, 000 of the Ist 
mortgage bonds due 1909, remaining,$50,000 being held by Met. St. Ry. 


receiver. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EE RRR Sa a RSS IR 18 Q- $600,000 18% per an. 
First mortgage $250,000_____ 1896 6 J-J 250,000 Jan 1 1909 
Debentures ($1,000)__..___-- 1886 5 J-J 150,000 Jan 1 1906 


i TEC pi Pp SRC ae A MR Pe ba Dee art SF SA See text 
There is an outstanding note for $2,204,930, the amount of which is in 
dispute. When amount is adjusted bonds are to be issued for the amount 
of the notes. 
ROAD.—lIncluding 14th St., 
owned, 4.54 miles. 


-—-—————-—=—— —— =—-— = =— — — — — — — ~—_—— = -——<—<—-—- =— — — = 


Bleecker St. and Canal St. branches, track 
Ralls, 47 to 113 lbs., standard gauge. V. 74, p. 11389 


CENTRAL PARK NORTH & EAST RIVER RR.—Horse and electric. 
Forecilosure.—On Dec. 16 191 S. Court of Appeals affirmed the deci- 
sion of the lower Court (V. 86, A “ isas) ordering the sale of road at fore- 


closure. V. 94, p. 278. For circular to stockholders concerning reorgani- 
zation, see V. 94, p. 278. But road now operated by receiver of Second 
Ave. RR. V. 91, p. 790; V. 92, p. 525. 


ORGANIZATION .—Chartered July 19 1860. Was formerly leased to 
the Met. St. Ry. Co., but on June 29 1908 Judge Lacombe authorized re- 
ceivers of the old Met. St. Ry. to abandon the lease of this company. 
V.87, p. 96, 165. On Dec. 23 1911 receiver Linch notified the Pub. Serv. 
Comm. that on Jan. 1 1912 the joint rate ordered in Aug. 1910 (V. 91, p. 


1254, 1512, 1574, 1711), calling for an 8-cent transfer between the lines of 
the Met. St. Ry. (now New York Rys.) and this company would be discon- 
tinued. V.94, p. 278. On Jan. 10 1911 Pub. Serv. Comm. ordered com- 


pany to put into effect on or before Feb. 15 1911 a transfer agreement with 
the South Shore Traction Co. V.92, p. 117. On Mch. 22 1912 Appellate 
Div. of Supreme Court dismissed the appeal from a judgment for $124,796 
in favor of city for re-paving. V. 94, p. 910. 
STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
ppt behing Riga $100 Q-J (text) $1,800,000 
Met. St. Ry. (sold at foreclosure in Dec. 1911) refunding 4s were issued 
to take up the $1,200,000 7% first consol. bonds maturing Dec. 1 1902. 
EARNINGS.—For 12 mos. ending June 30 1911, gross, $641,056; net, 
after taxes, $25,235; rents, $29,683: deficit, $4,448. 
ROAD .—Owns 59th St., East and West, with belt line on East and West 
sides to South Ferry—19.07 miles of track. All electric on 59th Street. 
OFFICERS.—Pres.. James A. aE ETT Sec. & Treas., Alexander J. 
Hemphill.—V. 91, p. 790, 1253; V.92, p. 117, 525; V.94, p. 278, 910. 


SECOND AVENUE RR.—Mostly underground-electric. 
Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close consolidated mortgage. At midnight on Nov. 12 1908 Mr. Linch took 
po ossession of the property. Mr. Linch also operates the Central Park 
orth & East River. Div. onstock due June 1908 was defaulted. Default 
of int. on bonds occurred as follows: first (gen.) mtge. Nov. 1 1908 (subse- 
queasy. retired, V. 91, p. 1255); first consols, Aug. 1 1908; debentures, 
uly 1 1908. A committee has been formed to protect the interests of the 
first consol.5% bonds. V.87,p.347,1238. On Oct. 11910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500,000 receiver’ 8 certfs 
to be used to retire $1,280,000 gen. consol. 5s and $500, 000 receiver's certfs. 
due Oct. 1 1910, and for franchise taxes, improvements and equipment. 
V.91, p. 946. In Jan. 1911 $500,000 additional certifs. were authorized for 
improvements and equipment. V. 92, 264. On Sept. 26 1911 Justice 
Bijur in Supreme Court authorized $3, 200, 000 1-year receiver's certifs., of 
vane FR 780,000 yd used to retire like amount of certifs. falling due Oct. ] 
. » DP 

All transfers between this road and the Met. St. Ry. (now N. Y. Rys.) 
have been discontinued, except at 23d and 34th Sts. V. 87, p. 1301. 
ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 








Of new first ws 5s $1,369,000 were reserved to retire securities 


of earlier date. V p. 900. For mistake of trustees in exchanging some 
5s of 1909 for consolidated 5s of 1948 see V. 76 p. 654. 


EARNINGS.—For year ending June 30 1911 gross $890,063; net, after 
taxes, $121,971. 


ROAD .—Track operated, 28.20 miles.—V. 87, p. 
1238, 1301; V.88, p. 946, 1198; V. 89, p. 779, 848, 919, 1224; V.91, p. 398, 
519, 946, 1255; Vv. 92, p. 264; V. 93, p. 872. 


MID-CROSSTOWN RAILWAY CO.—Storage battery cars. 


ORGANIZATION .—Incorp. in New York on Feb. 14 1912, inthe interest 
of the reorganization committee, as successor to the 28th & 29th Sts. Cross- 
town RR., soldatforeclosure on Jan. 4 1912 (V. 94, p. 69). Stock auth., 
$500,000. It is planned to issue $1,000,000 5% 50-year bonds, which 
may be income bonds. The committee may also authorize a bond issue of 
not to exceed $200,000 for the equip. and oper. of the road, and in such case 
the said bond issue of $1,000,000 may be secured by a second lien. The 
reorganized company shall turn over to the committee all of its stock and 
$500,000 of the $1,000,000 bonds, and the committee shall thereupon have 
authority to sell the same to the Third Ave. Ry. Co. In the event that no 
such sale to the Third Ave. Ry. or other interests shall be consummated, 
then the committee, on receipt of such stock and bonds, shall use so much 
thereof as may be necessary in order to meet the existing receiver's certifs., 
taxes, expenses of oper., reorg. and the like, and shall distribute the balance 
remaining in its hands to the assenting bondholders pro rata. In such 
event, the committee may in its discretion provide for the issue by the new 
corporation of not to exceed $200,000 bonds, which shall be a first lien (prior 
to the lien of the mortgage for $1,000,000) to be used as required for equip- 
ping and operating the road. See V. 93, p. 1790. Should sale of road to 
the Third Ave. Ry. take place, each holder of a $1,000 28th & 29th Sts. 
Crosstown bond will receive in lieu thereof at least $300. 

Sutt for Accounting.—See V. 93, p. 1465. 


BONDS— Date. Interest. Outstanding. 
Receiver’s certificates $50,000 _... -—-..-.-- $29,500 


EARNINGS.—For 12 mos. ending June 30 1911, gross, $36,375; deficit 
from oper., $24,867; interest and rents, $3,972; total deficit, $28, 839. 


ROAD .—tTrack operated, 4.77 miles.— V. 94, p. 487. 


THIRD AVENUE RAILWAY.—Underground trolley. 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the apomee 
Division of Supreme Court, which reversed the order of the Public Serv 
Comm., refusing to approve reorganization plan; subsequently approved by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the property of the old Third Avenue 
RR., sold at foreclosure on Mch.11910. The terms of exchange of old for 
acw securities were issued as follows (V. 93, p. 1535): 
iar ae for 


Each $1,000 Par Value of Bonds 


347, 740, 814, 1012, 





Maturity: 





lst Ref 


and Stocks, viz. M.4s. Incomeds. Stock. 
Consolidated mtge. 4% gold bonds... _..._-_-_- $250 $600 $250 
Consol. mtge. 4% gold bonds, ‘“‘stamped ctfs.’’__ 230 600 250 


Com. stock on payment of $450 per $1,000 par v. 400 450 
The assessments of $45 per share on stock of old company was payable 
either in full at once or in three installments ($15 on deposit, $15 — 15 
and $15 Feb. 15 1912). The Central Trust Co., as syndicate mgr., eed 
to take the place of non-assenting stockholders and guar. the sum a $7,- 
300,000 for purposes of reorganization. 

Practically owns all the stock of the following: Union Ry., Dry Dock 
East B’way & Battery, 42d St. Manhattanville & St. Nicholas Ave., Yon- 
kers RR., Westchester Electric, Southern Boulevard, Kingsbridge Ry. 
and the Bronx Traction Co.; also most of the 2d mtge. inc. bonds of 42d St. 
Man. & St. Nich. Ave. Ry. 

Eztension.—On Feb. 10 1909 Judge a le B grt 5 permission to 
Frederick W. Whitridge, as receiver of Third Ave. and Union Ry. Co 
to construct and operate a double-track extension of Third Ave. road from 
Fort George to and along Pelham Ave. in Bronx to Third Ave. and thence 
to Southern Boulevard, to Zoological Gardens in Bronx Park. Loop at 
Fort George only to be built by Third Ave. RR., remainder by Union Ry. 

Operation over Queensboro Bridge.—Pres. Whitridge (while receiver), hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
its franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
operate cars to the Long Island City end of bridge. V. 94, p. 280. 

Proposed Purchase.—For proposed purchase of 28th & 29th Sts. Cross- 
town see under Mid-Crosstown Ry. above and V. 93, p. 165 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ee awe 5 RRR rs eo 
Third Ave RR Ist M g ($1,000) 1887 5 ¢ J-J 5,000,000 July 1 1937 
First refund M $40, 000, 000) 1910 4 J-J 15,790,000 Jan. 1 1960 

gold (see text) _. _.__c* &r* Central Trust Co., New York, trustee. 
Adjust inc M $22,536,000) 1910 5 A- 22,536,000 Jan. 1 1960 


gold (see text) - .o* ae United States Mtge. & Trust Co., N.Y., trus. 

New York Stock Exchange on Feb. 28 1912 listed interim certfs. for the 
anere eae of bonds, also the stock. V. 94, p. 706, 632, 125; V. 93, 
p. 

Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000; 
registered bonds are for $500 and $1,000 or multiples of $1,000. Int. on 
both issues is payable at office of company or its agency in N. Y. City. Re- 
maining ist ref. bonds are reserved for underlying bonds and future extens. 
and impts. under proper restrictions. They are red. on any int. date on or 
after July 1 1914 at 105 and int. on 3 mos. notice. See V. 94, p.706. Int. 
on inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not in part on 1st day of any month on 3 mos. notice at par and int. oo" 
inc. mtge. holders to have full voting powers until full int., including accum. 
shall have been paid for five consecutive years. See V. 94, p. 706. 

Amortization Fund.—In Feb. 1912 the Pub. Serv. Comm. ordered the 
maintenance of an amortization fund, which order the company has refused 


to obey. See V. 94, p. 417. 
ROA D—Operated. Miles. | Miles 
Third Ave.—Total track____. 28.95| Westchester Electric_...._-- 40.49 
Controlied but operated sepa- RGD Gesu béud ococsccuc 38.42 
rately—track miles. Southern Boulevard_._...--- 7.87 
Dry Dock E. B. & Bat. Ry__. 21.42 
42d St. Man. & St. Nich. Ave. 21.78/Total controlled track... _--- 246.64 
Union Ry. (incl. Bronx Trac. 
and Kingsbridge) _____.__- 116.66! Grand total of track... .-- 275.59 





CARS.—Owns 1,134; controls 484; total, 1,618 cars. 
EARNINGS.—As reported by receivers: 
Years ending June 30 1910 and 1911 and Half-Year ending Dec. 31 1911 
Gross Net, after Interest Paid Balance, 
Revenue. Tax&Rent. xOn Bds. Rec.Ct/s. Surplus. 


$ 
Last half 1911_ __5,131,865 1,488, 44 x278,500 87,158 6,308 1,116,414 
Year 1910-11 _._.9,459,679 2, 6975 25 x557,000 199,606 20,197 1,920,722 
Year 1909- ' ae 670,845 2,448, 171 x557,000 165,276 19,063 1,706,832 


x es interest on $5,000,000 Third Ave. ist M. 5s, $1,200,000 42d 
St. M. & St. N. Ave. ist M. 6s, $950,000 D. D. E. B. & B. gen. M. 5s, 
$2,000, 000 Union Ry. ist M. 5s, $250,000 Sou. Boulevard ist M. 5s, $1,- 
000, 000 Yonkers RR. 1st M. 5s and $500,000 Westchester Elec. Ist M. 5s. 
No int. was paid on 42d St. M. & St. N. Ave. Ry. income bonds nor on 
certfs. of indebt. of D. D. E. B. & B. RR. 

OFFICERS.—Pres., Frederick W. Whitridge: 
Edward A. Maher; Sec. .. Frederic J. Fuller; 
Reune Martin. 

DIRECTORS.—James A. Wallace, 








Misc. 





V.-P. 
Treas., A. 


& 
D. 


Gen. Mer., 
Sage; Aud., 


Adrian Iselin, Harry Bronner, 





length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 


except First Ave. branch, and this last was also converted to electricity | 


down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of road 
under its charter. On Aug. 2 1910 Pub. Serv. Comm. granted permission to 
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308 
SECU RITIES— Par. Interest. Outstanding. ‘Divs., &C. 
Stock $2,500,000 ($100) ______ $100 9 Q-M $1,862,000 See text. 
Receiver's certifs, $3,200, “ie 1,000 5 A-O 3,065,000 Oct. 1 1912 
1911 Callable April 1 1912 at 100 and interest. 
1,000 5 J-J 89,000 Jan. 1 1909 
1000 5¢F-A 5.631.000 Feb. 1 1948 ' 
Guaranty Trust Co., New York, Trustee. 


Debentures of 1889 


*} 


irst cons M gold $7,000,000 
1898 guar p & i end_.__c* 








Frederick W. Whitridge, Frederick H. Shipman, W. Emlen Roosevelt, 
John W. Platten, Albert W. Scholle, Joseph H. Seaman, George W. Davi- 
son, Edward A. Maher, Franklin L. Babcock and Milton Ferguson. —V. 93, 
p. 941, 1319, 1464, 1535, 1790; V. 94, p. 125, 209, 280, 417, 632, 700, 706. 


(1) Dry Dock East Broadway & Battery.— 


RECEIVERSHIP.—Feb. 1 1908 Judge Lacombe appointed Frederick 
W. Whitridge, then receiver of Third Ave. RR., receiver of this com- 
pany. Interest due Feb. 1 1908 on the $1,100,000 ‘certificates of indebted- 
ness has not been paid. V. 86, p. 337. Judge Lacombe in U Circuit 
Court on Apr. 18 1911 authorized issue of not oxogening $350,000 receiver’ s 
certificates, of which $200,000 have been issued. V.92,p.1108. Interest 


due Dec. 1911 on general mortgage bonds has been paid: 





86 





ELECTRIC RAILWAYS 





| VOL. LXXXXTIv. 








ORGANIZATION .—Incorporated Dec. 8 1863. 


Third Ave. Ry. owns 
$1,196,900 of the stock. 


In Jan. 1906 began operating Grand St. line by 


electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. V. 93, p..1105. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock $1. PRS Soa $100 6 Q-F See text 


$1,200,000 
Keen. peeegngece SED stbnapuinn 


1,000 5 g J-D 950, ‘000 Dec bd 1932 
Farmers’ Loan & Trust ‘Co Trust 
100 5& F-A + ,100, 900 Feb t 1914 


iver’s certificates (about) - 
neral mtge gold 1892. _--.- 


Cert. of debt, not subj. aA call. 
Notes payable Feb 1 190 


ROAD .—24.12 miles os track. 
REPORT .—See above. 
INDEX .—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105. 


(2) Fort tyeecond & St. Manhattanville & St. Nicholas Ave. Ry.—A horse 
road, but 900 changed to electricity. 

Receivership .—On Feb. 1 1908 Judge Lacombe in the U. S. Circuit Court 
appointed Frederick W. Whitridge, then receiver of the Third Ave. RR., 


receiver of this company. V. 86, p. 337. in Feb. 1908 he authorized 
the issue of $200,000 receiver's certificates. 86, p. 547. May 
1912 none nad been is issued. Int. due Mar Il 1912 on Ist mtge. A was 


paid on 2d mtge. 6s—most of which are held by 
But in pes 1912 Union Trust Co. gave notice that it would 
pay on presentation, with int. at 6% from Mch. 4 1909 to date of payment, 
all the $55,000 incomes in hands of public. V. 94, p. 1056. 

Foreciosure.—On Aug. 3 1909 Judge Lacombe granted application of 
Union Trust Co. for a foreclosure under 2d or income mtge. V. 89, p. 348; 
V. 90, p. 1613. Foreclosure sale has been postponed. 

On ‘Aug. 13 1910 Judge Lacombe granted permission to build a loop at 
Manhattan St., 129th St. hey Fort Lee Ferry, costing about $35,000, to 
relieve congestion. V.91, p. 463. This is inclu ed in decree for sale of road. 

In Dec. 1910 Pub. AAR ‘Comm. granted authority to ele 110th St. 
line permanently by storage-battery power. V. 91, p. 1766. 

wee coe tera .—Chartered Aug. 29 1878. 

as purchased by the Third Ave. RR. See V. 61, p. 

ats Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and $1,382,000 2d mtge. incomes are owned by Third 


paid. Nothing is bein 
he company. 


In ane 1895 contro) 


Ave. Ry. $100,000 are deposited as collateral. 

STOCK AND BONDS.— ee Interest. Outstanding. Maturity 
Stock authorized $2,500,000_. $100 —-_____-_.. BB BP 
First mortgage gold 1880____ 1,000 6 M-S l ‘200, ‘(000 Mch 1 1910 


Interest at Union Trust, N. Y..City,trustee. 


2d mtg Inc 6s, 1885, $1,- {1,000 6% as earned See = Jan 11918 
GR SESS ial 2 tite Se Union Trust Co., tee. 
estate GO ccateau sees 5% "106, cos See text 


Bonds .—The real estate mortgage is all owned by the Third Avenue Ry. 
ROAD .—23.24 miles of track. 


REPORT .—See above.—V. 90, 
790, 1025, 1385, 1766; V. 

p. 1056. 

(3) Union Railway of New York.—A trolley road. 

Receivership.—On ar 31 1908 Judge Lacombe appointed Frederick W 
Boat aee receiver. . 86, 858, 920. Interest due Feb.1912 on ist 

. bonds was paid, fo was interest due J an. 1912 on Southern Boulevard 
Westchester Ry. bonds. 

"" enedner for Subsidiary Compantes.—Recelvers were in Jan. 1908 a 

inted by Supreme Court J ‘lion Isaac N. Mills in White Plains for t e 

estchester Electric Ry., the ied zat bids ne & Mamaroneck RR. 
(since sold) and the Yonkers 2 a ge op. 

Five-Cent Fare Ordered.—In Oct. 1008 en” Lacombe ordered the re 
ceiver to run cars to 242d St. for a single 5-cent fare, making the best terms 
possible with the receiver of the Westchester Elec.Ry. See V.87, p.1161. 

Extensions to Be Built and in Operation .—See under Third Avenue RR. On 
Sept. 6 1910 Judge Lacombe authorized another extension in the Bronx to 
cost about $65,000. V.91, p. 655. Jume 2 1911 began operating a new 
line on St. Ann’s Ave. V. 92" p. 1567. 


ORGANIZATION .—Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon. 

in Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Kingsbridge RR. franchise, which are 4% of gross receipts for the first 8 
years, 6 % for the second, 8 % for the third and 10% thereafter. The fran 
chise 1s for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property. 
paying for it in accordance with definitely prescribed rules for fixing its 
value. V. 69, 1248. Work on this line was begun in July 1901 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
and 22ist Street, making 6.71 miles additional. Entire stock owned. 


p. 1170, 1425 1613 1675; V.91 p.518& 
92, p. 59, 659; V. 93, p. 346, 730, 1668; V. 94, 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &¢ 
EE Pao RE EM $100 ME N° NK ae a 
ist mort., 1892, gold __..._- 1 1,000 5¢F-A 2 000. 000 Aug. 1 1942 


jInt. is payable at Cent. Trust Co., N. Y. City 
Notes payable June 30 1906, $6,272,502. 
Guaranteed Loans 


Westch. +44 M., gu., p. & il. 1,000 ig J-J 500 ,000 July nang 
I SU a Mercantile Tr. Co., N. Y., Tru 

Southern ‘Boulevard KS eee 5¢ J-J Ig ,000 July 1 1945 
oa Central Trust Co., st Trustee. 


ony Axton Bronx Trac. and Kingsbridge, oper. Mi .29 m. of track. 
REPORT.—See above.—V. 70, P. 77, . 858, 920, 1227. 


V. 87, p. 1161; V. 90, p. 1297; V. 91, p. 655; V. 92, p. 1567: V. 94, p. 489. 


(4) Yonkers Railroad.—A trolley oe 

Receivership.—On Jan. 20 1908 Supreme Court Justice Isaac N. Mille 
made Leslie Sutherland of Yonkers temporary recelver. V. 86, p. 230 
In July 1908 Public Service Commission aes gar 3 an issue of $65, ae | re- 
ceiver’s certificates for purchase of new cars. V. 87, p. 98. In M 1909 
receiver was authorized to issue $100,000 more Bh for vesudenar 
tion. In Nov. 1910 $160,000 additional receiver’s certifi- 

. 91, p. 872. On Apri 1 29 1911 Pub. Serv. Comm.,, 

auth. $91,000 receiver's certfs. at not exceeding 6% int., payable in or be 
fore 2 years (V. 92, p. 1245), of which $75,000 have been issued. 

Operating Agreement with Union Ry .—On May 25 1911 Pub. Serv. Comm, 
approved the terms of an agreement between the receivers of both the 

onkers RR. and Union Ry., whereby cars of the former company will run 
over the tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts. the fare from Yonkers 
to lower Manhattan, restoring the old rate as before the breaking up ol 
the Metropolitan St. Ry. system. V. 92, p. 1245, 1438. 


5 ae IZATION.—The Union Ry. guarantees the $1,000,000 bonds. 
p. &i. 


V. 67, p. 635. Int. due Oct. 1 1911 on lst M. bonds was paid. 
STOCK AND rt pel Date. Interest. Outstanding. Maturity 
EEE Ro ae FS 5 Beringer: ss 
lst mtge. gold, $1,000, ata 1896 5 A-O 1 000, eer Apr. 1 1946 
i iin aR gs a aaa Manhattan Trust Co. . a. To ustee. 
Recelver’s certificates. _...... 1968 6% 65. 000 Sept10,1912 
Receiver’s certificates___..._- 1909 6% 100,000 May 1, 1918 
Receiver’s certificates__...._- 1910 6% 135,000 Nov.1 1919 
Receiver’s certificates_______- 1911 % 75,000 See text 
Bills payable June 30 1906___. __-_- ae a 973,150 


ROAD.—Owns 35.96 miles of track.—V. 86, p. 230, 858, 


» p. 30; V. 
in p 98, 937; V. 88, p. 1199; V. 89, p. 504; ty! 91, p. 872; Vv. 92.p. 1245. 


(6) Bronx Traction Co.—A trolley road. 


ORGANIZATION .—Incorporated on May 12 1904, and Is a consolidation 
terre small companies. See V. 78, p. 2338. Entire stock owned by 
STOCK AND BONDS— 
Stock $585,000 ($100) 


ROAD.—Operates 14.11 miles of track from Bronx River by West Farms 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westchester Village. 

to Eastern Boulevard, and from West Farms Road to Bleecker Street 
Standard gauge; 109-Ib. rails. 


OFFICERS.—Pres., Edward A. Maher; Sec. and Treas., Reune Martin 
Supt., Jas. Carrigan. V. 78, p. 2333. 


Date. 


Interest. 


eerie t Maturtip. 
$58 100 





— 


NEW YORK CITY INTERBOROUGH RY.—A trolley road. 
ORGANIZATION .—lIncorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to bulld an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
railway connections across the Harlem River bridges. On 


afford street 
Feb. 4 1910 Pub. Ser. Comm. gran bandon 
the routes. V. 89, p. 1542. granted authority to abandon a portion of 


STOCK AND BONDS— : ° 
k, $5,000,000 ($100 Date. Interest. Outstanding 
ist mortgage, 


eee 4 iM 
nt. at U. Mort. & Tr. Co., N. Y., 
fe ; of doubie track from Broadway and 181st 
and various streets and avenues in the Bor- 
Central Bridge to 155th St. and 8th Ave. 
Possesses franchises for about 16 miles of 
bout 4.25 miles of this has been constru 
See description of road in V. 82, p. 1269, 869. On Oct. 21 1911 opens ‘a 
new double-tracked line known as the 149th St. Crosstown. V.93, p.1191. 
In Jan. 1912 Pub. Serv. Comm. granted a franchise for extensions A line in 
the Bronx. V. 94, p. 279. Three-cent transfers are exchanged with the 
Subway system and the Manhattan Elevated RR.—V. 87, p. 38, 286; V. 89, 
p. 1542; V. 93, p. 1191; V. 94, p. 279. 


SHO S an Beene [RIC RR. 

ORG N.—Incorp. in New York on Dec. 18 1909 to take over 
the pas ag ~~ to. Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles. 
Stock auth., $300,000. It is stated that $110, 000 of stock is due F. L. 
Babcock for purchase of property. 


FEDERAL LIGHT & TRACTION C co. 


ORGANIZATION .—Incorporated in 1910 In New York. Holds a con- 
trolling Interest In the following companies operating gas, electric lighting 
steam heat, ice and ta $6 dap located in cities mentioned in titles. 
— uerque (N. M.) G Rawlins (Wyo.) Elec. Lt. & Fuel Co. 

ower Co. (V. 84, > Sheridan (Wyo.) El. Lt. & P. Co. 
Albuleorene (N. M.) E Sheridan (Wyo.) County Elec. Co. 
Deming (N. M.) Ice & Elec. Co. | Springfield (Mo.) Ry. & Light Co. 
Grays Harbor Ry. & Lt. Co., Aber-| Springfield (Mo.) Gas & Elec. Co. 

deen, Wash. (V. 86, p. 420). Springfield (Mo.) Traction Co. 

Hobart (Okla.) Electric Co. ' Trinidad (Col.) El. Transm., Ry. &Gas. 
Las Vegas (N. M.) Lt. & Power Co. ae (Ariz.) Gas, Elec. Light & 
Las Vegas (N. M.) Transit Co. | Power Co. 
Montrose (Colo.) Elec. Lt. & P. Co. | Tucson (Ariz.) Rapid Transit Co. 

The entire capital stock of each of the above 17 companies and all under- 
lying bonds except $2,000,000 Springfield Ry. & Light, have been acquired. 
See description of properties in V. 90, p. 1490 

As of March 1 1911 acquired the entire capital stock of the Springfield 
(Mo.) Ry. & Light Co. V. 92, p. 149 

As of ept. 11911 rm uired the Bas a railway, lighting and gas bine soe 
ties of Trinidad, sty = rough its subsidiary, the Trinidad (Colo.) Electric 
Transmission, Ry. Gas “ (a reorganization of the Colorado Ry., Light 
& Power Co.). Vv. “03. 


p. 411. 
As of March 1 1912 auieieed the entire capital —_ of the Deming (N. M. ) 
Ice & ElectricCo. V.94, p. 1056. -, 








ar + ae E* °. te 
STOCK AND BONDS.— Date. Interest. ” Outstanding. ¥ Maturity. 
Comme SE.pee. eee Gee ance ecce 8 -dwececsoc "S  *  Sitepeeteeses® 
Pref $5,500,000 0 6% cum($100) _-- Q-M 2,500,000 June’12,1% 
First lien s f M $50,000,000) 1912 5 M-S 3,000,000 Mch 1 i942 


gold ($500 & $1,000)____c* {Columbia Trust.Co., New York, trustee. 
Convertible debentures $1, -{ 1912 6 M-S 1,500, 000 Mch 1 1922 
00,000 \ Brooklyn Tr. Co., Brooklyn, N. Y., trustee. 
Bonds .—Of the remaining Ist lien sink. fd. bonds, $1,666, 667 are "reserved 
for conversion of debentures and $45,333,333 are for impts. ., betterments 
and acquisitions under conservative restrictions Red. as a whole but not 
in part at 102 and int. Annual sink. fund of 144% of bonds out. March 1 


1913 to Mch. 1 1923; 2% 1923 to 1933; 2%% 1933 to maturity. Payments 
for redemption of bonds, if purchasabie at or below 102 and int., otherwise 
to be invested in new property subject to the mtge. See V. 94, 910, 


559. Debentures are conv. at 90 into ist lien bonds after Mch. 1 19 3, and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. All, but not less than all, red. on any int. 
date at par and int. Conv. up to and incl, 6th day preceding date fixed 
for redemption. 

Dividends .—On pref.—1 v4 % 
ing June 1912. 


EARNINGS.—Of cineeaias companies after elimination of? inter-com- 
pany earnings and after provision for reserve funds (incl. four years’ earns. 
of Springfield Ry. & Lt. Co. and Trinidad Elec. Transm., Ry. & Gas_Co.). 
1911 report in V. 94, p. 908. 


o—paid quar. from Sept. 1910 to and includ- 


Calendar Years— Gross. Op.Erp. oF Net after” Taz. 
ale tank atc iiaidiat os oes abba i einen th $1,496,177 $887 $609,082 
Saget RLM 8 Say Cal ah lc GA ae ip ac 1,352,450 768, 660 583,790 
et i ale ils oe nt ca ee dl 1,217,435 764,554 452,880 
li gat RN AEGON SES 1,127,451 723,963 


- 403, ‘488 
ROAD.—Controlled properties operate 62 miles of track. . 


OFFICERS.—Pres., Jas. C. Colgate; V.-P. & Gen. Mgr., 
V.-Ps., E. N. Sanderson, and Craig Colgate: Treas., O. S. Moore; Asst. 
Treas., A. Seaton Post; Sec., H. Hobart Porter; Asst. Sec., J. B. Marsh.— 
V.90, p. 1490; V. 91, p. 38, 336; V. 92, p. 460, 526, 1499; V. 93, p. 411, 1532, 
1786; V. 94, p. 207, 559, 908, 910, 982, 1056, 1249. 


(1) Springfield (Mo.) Railway & Light Co. 

As of Mar.1 1911 entire stock was acquired by Fed. Light & Trac. Co. 

ORGANIZATION .—Incorp. in Maine in Jan. 1906. Owns entire 
capital stocks of the Springfield Traction Co. and the Springfield Gas & Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 
(renenae perpetual; gas franchise expires in 1929; street railway franchise 
n 1944 and steam heating franchise in 1936. Does entire tract on, gas, 
electric light and power business of city. Also does steam heating. 


C.C. cisseniines 


STOCK wee BONDS— Date. Interest. Outstanding. Maturity 
a i oe ge ecindem Mie FP 8 RS em 
lst lien mtge 37. 000,000 ey 1911 5 g M-N 2,000,000 May 1 1926 

($500 & $1,000) sink. f Guaranty Trust Co., N. Y., trustee 
Springfield Trac ist M $300,-) 1895 5 -J 3,000 ; roa 1 1925 


g 

000 gold ($1,000) (cannot Interest at St. Louis Union Trust Co., St. 

be called) Louis, trustee. 

Bonds.—Remaining ist lien bonds are reserved for additions and impts. 
at 80% ofcost under certain restrictions. Annual cumulative sinking fund 
beginning Mch. 1 1913 will provide for 25% ofall bonds issued. Sub. to call 
as a whole or for sk. fd. at 102 & int. on any int. day. Int. is pay. in’ New 
York, Boston or Chicago. V. 92, P: 1566. Payment of the Springfield 
Trac. bonds is provided by deposit of cash to amount of p. & 1. to maturity. 

EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $503,352; net, 
after taxes, $226,702. In 1910, gross, $444,152; net after taxes, $194,419 

ROAD.—Operates 21 miles of track; 44 pass. cars. 70-lb. T rails. 
Power station capacity, 3,144 k. w.—V. 92, p. 120, — 1637, 1669. gsi 


(2) Trinidad (Colo.) Electric Transmission Ry. & Gas Co. 
Entire stock and bonds are owned by Federal Light %& Traction Co. , 


ORGANIZATION .—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug.2 1911. V. 93, 

. 409. Supp ies electricity to mines and cities of Las Animas and Huer- 
ano counties, Colo. Controls the entire gas, electric light and street rail- 
way business ‘of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
perpetuity. Street railway franchises run for 50 years from 1903. 


STOCK AND BONDS.— _ Date. Interest. Cottenent: Maturity. 
Cs Be Beets ckebakenese intone $3, et: pweraaeneee 
Mtge. $5,000,000 5% ---Bonds out. ($1,500,000) all held. by Fed. Lt. & Tr 

ROAD .—Owns and operates 20 miles. Rail, 60-lb. T; standard gauge.— 
V. 93, p. 409. 











NEWBURGH, a. ie 
ORANGE COUNTY TRACTION CO _—Trolley 
ORGANIZATION .—Organized Oct. 16 1901 ao acquired the Newburgh 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric ist 


mortga Y poneaowe and the Walden & Orange Lake RR. and the New- 


_ Bee V, 


puree. Lake RR. agreed to a reduction in their interest from 6% 


ee ‘Ds 138. In cian ane State —" Commission 








MAY, 1912.] ELECTRIC 


RAILWAYS 87 








yp tle ea to make a new mtge. for $100,000 for improvements. 
n July 1908 Public Service Comm. gran rmission to issue four notes 
of $25,000 each to refund ob tions amoun to $100,000. The $100,- 
000 mtge. of 1904 is deposi as collateral for the notes. 

In May 1910 Pub. Service Comm. granted authority to make a mtge.for 
$750,000 and to Issue thereunder $233 ,800 for additions, improvements &c., 
and $425,000 to refund the 3 issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm. peas authority to issue $83,500 additional 
ist & ref. bonds for impts., &c. V.92, p. 1566. Up to Jan. 1912 these 
had not been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Cee Dane. eee Glbcecace Santa:  ecscnce GEG. ancdmemeoe 
Pf, $175,000 6% n-cum ($25). -...  ...-.-.. STRUT. shphonmiuaae 

an ding mortgage,| 1910 5% 233,000 50 years 

DET cxdnwdnsnadwnbe Union Trust Co., Alaay, trustee. 

Newb Elec ist M ($250,000),} 1894 5¢M-N 250,000 ~ ag By 1944 
gold ($500), not sub to call Int. at Knick. Tr. Co., Trustee, N. Y. City. 

Walden & Orange Lake Ist) 1895 5igJ-D 100,000 June1 1945 
mtge, goki, guar p & 1_.._jInt. at Hamilton Trust Co., Brooklyn. 

Newb & Orange e ist) 1894 5ig¢J-J 75,000 July 1 1944 

M, gold ($500), p & i gu.c*/Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mortgage, $100,000, gold 1904 5g¢A-O See text. Apr 1 1924 


ROAD.—Owns 18.95 miles of track, 45 passenger and 10 other cars. 


OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B. 
Odell; Sec., W. G. Taggart: Gen. Megr., Frederick S. Berry.—V: 83, p. 688; 
V.90, p. 1425; V. 92, p. 1566. 


_  ——— 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO.—Trolley. 
ORGANIZATION .—Incorporated in 1902. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $300,000 ($100)_... .... ...--.. St? > sbhodmnannae 
Pref. cum, $200,000 ($100)... -... -.-----..- SF xa 

1905 52g J-J 425,000 Jan 1 1925 


ist mtge $500,000 gold--.- _ 

Subject to call at 105 Int. at State St. Tr. Co., Boston, Trustee. 

EARNINGS.—For year ending June 30 1911, gross, $72,239; net, 
$18,277; interest and taxes, $21,960; deficit, $3,683. 

ROAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Treas., Geo. E. 
comber, Augusta, Me.; Supt., Geo. M. Towle, Newport.—V. 72, p. 44. 


EO 


NEWTOWN, PA. 
BUCKS COUNTY ELECTRIC RY.—A trolley road. 
ORGANIZATION .—Organized in Pennsylvania Feb. 20 1908 as a con- 
solidation of the Newtown Rallway Co. and the Newtown Lanchorne & 
Bristol (Trolley) Street Ry. Co. Operates Newtown El. Lt. & Power Co. 


Ma- 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ce See ee ee a, lok wien we FF ere es 
1908 5 ¢g M-N 500,000 Novi 1937 


ist mtge $500,000 seepage 
gold red 195 and int_...c*/Int. at Nor. Trust Co., Phila.. Trustee. 
EARNINGS.—For year ending June 30 1911, gross, $73,721; net, $23,- 
397. Passengers during 12 mos. end. June 30 1911, 1,227,050. 
ROAD.—Operates 26.54 miles between Bristol and Doylestown, Pa. 
OFFICERS.—Pres., Frank Battles; V.-P. & Gen. Megr., W. H. Janney; 
Sec. and Asst. Treas., J. L. Richter; Treas., W. H. Snyder.—V. 94, p. 416. 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY.—Electric. 


ORGANIZATION.—Incorporated tn New York June 3 1899 as successor 
to the Niagara Falis & Le n, sold at receiver’s sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con 

trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River Ry. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown Frontier RR. and in 1907 acquired a majority of the stock of 








that line. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
i. Sie CPR. ne scene . acbasdm RE ene ee 
1907 5¢J-D 949,000 June 1 1927 


First mortgage eeatytee A 
($1,000) gold_.....---~ cé&r/Int. at Commonwealth Tr. Co., Buffalo, Tr. 
ROAD.—Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 

23.43 miles; 42 passenger cars, 4 service cars and 1 snow-plow. 
EARNINGS.—For fiscal year ending June 30 1911, gross, $169,235; net, 

$84,269; other income, $1,287; interest and taxes, $53,748; surplus,$32,508; 
OFFICERS.—Pres., Jos. T. Jones; V.-P., & Gen. Mgr., Bert L. Jonesl 

Treas., R. E. Powers; Aud., E. H. Buddenhagen, all of Buffalo. Genera 

offices, Niagara Falls, N. Y.—V. 84, p. 868. 

(1) Lewiston & Youngstown Frontier Ry. 
ORGANIZATION.—Chartered Aug. 1895. Owns from Lewiston to 

Youngstown and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total,8.7m. 

Is leased by the Niagara Gorge RR., which also owns a majority of ite 


capital stock. 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity 
I ip ere 


rst mortgage, $150,000,/ 1896 6eJ 
RRR ae c*| Int. at Buffalo L., T. & S. D. Co., Buff., Tr. 


NORTH ATTLEBOROUGH MASS. 
INTER-STATE CONSOLIDATED STREET RY. 


ORGANIZATION Organised as successor in Massachusetts to the 
Inter-State Consolidated of Rhode Island. In a statement to the Massa- 
chusetts Legislature in Feb. 1909 by the N. Y. N. H. & H., allusion Is 
made to the Rhode Isiand Company (a New Haven auxiliary) having an 
interest in ‘‘the earnings and indebtedness” of this company. See V. 88, 
p. 506. Has permission to carry freight. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Die. 
Stock, $275,000 (par $100)... -... $275 000June 19114% 
eo eS "CUS O> tee eee eae 271,841 


ROAD.—Owns 24.13 miles of trolley track and 1.86 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.99 miles. 


EARNINGS.—For year end. June 30 1911, gross, $180,743; net, $38,- 
468; fixed charges, $23,934; divs., $11,000; surplus, $3,534. 

OFFICERS.—Pres., J. T. Harmer, Springfield; V.-P. and Gen. Mgr., 
H.C. Page, Worcester, Mass.; Treas., L. Candee, Springfield; Clerk, F. P 
McIntyre; Aud., J. W. Jamieson.—V. 73, p. 236. 











_—_—— 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY,—A trolley road. 


ORGANIZATION .—Chartered Feb. 26 1873. OnJan. 71911 Mass. RR. 
Comm. auth. company to issue $300,000 additional stock, of which $200,000 
was used to pay off $200,000 bonds that matured June 1 1910. V.92,p.322. 

Fares.—iIn May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the Increase in the unit of fare from 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an increase In cash 
fares between Northampton and Easthampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 


STOCK, BONDS, &c.— Date. Interest. Outstanding. Divs., &c. 
Stock, $775,000 (par $100)___ ____ A-O $700,000 Apr.’12,2% 
Loans and bills payable Jan. 1 1912_.__.________._ CD sick wa a 

Dividends .—1901, 8%; in 1902, 8%; in 1903, 8%; in 1904, 6%; in 1905, 
6%; on Dec. 27 1905, 3 4%; in 1906, 344%: in 1907, 7%; in 1908, 6%; in 
1909, Jan., 234%; in 1910, Oct., 2%; in 1911, 5%; in 1912, April, 24%. 

ROAD.—Owns 26.639 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44 
passenger cars, 4 snow-plows, 9 other cars and 76 electric motors. 














ANNUAL REPORT.—For year ending June 30 1911 and 9 m 
ending June 30 1910: 7 —— 


Year 





9 Mos. Ye M 
1910-11. 1910. 1910-11 1910. 
SR cies ctcsiuaileilis $190,705 $128,891)| Dividends ___.-_. Seuee  wkteme 
_ SR Ear E ES 6, .207| Balance, surplus. 217 7,102 
Int., taxes, &c... 27,885 24,105 


OFFICERS.—Presiaent, H. M. Tyler, Northampton; Treas. & Gen. 
Megr., L. D. Pellissier, Holyoke; Supt., Edwin C. Clark, Northampton.— 


V.86, p. 481; V. 87, p. 1605, 1664; V. 88, p. 1500; V. 89, p. 42; V. 92, p. 322. 


_ — 





— 


NORWALE, OHIO. 
SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road 
Receivership.—On Jan. 4 1912 C. B. Brooks (Treas. of company), Geo. 
B. Dusinberre and Wilbur Hoyt were appointed receivers for this company 
and the controlled Plymouth & Shelby Traction Co. - V. 94, p. 6 


& ORGANIZATION .—Private right jof way except in cities, where /fran- 
chises run 25 years from 1904. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturitt)e 
I PRI Boa DEI canddowiie 
Pres., $240,000 MOM-CUM ccc hes 2 cocccce Ff es 
First mortgage, $600,000,) 1904 5 J-D 600 ,000 June 1 1924 


go Int.at SecuritySav.Bk.&Tr.Co.,Toledo,Trus. 
Bonds.—Redeemable on any int. day on 90 days’ notice at 110 and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive; 1914 to 1918. 
inclusive, $10,000; 1919 to 1923, inclusive, $20,000. 


ROAD.—Operates 31 miles of track from Norwalk through towns of 
North Fairfield, Steuben, New Haven and Plymouth, to Shelby, where 
connection is made with the suburban lines of Mansfield; also a 2% miles 
extension to Chicago Junction. Standard gauge, 70-lb. T rail. 

OFFICERS.—Gen. Supt. for Recvs., C. G. Taylor; Pres., : 


-P., A. M. Stentz; Sec., Chas. Suhr; Treas., C. B. Brooks; Gen. Mgr., 
S. S. Burtsfield.——V. 88, p. 159; V. 91, p. 1631; V. 94, p. 69. 











—_ 


NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as a reor- 
ganization of the Norwich Westerly Ry., sold at foreclosure. Stock 
authorized and outstanding, $700,000 ($100). No bonds. 


EARNINGS.—Of N. & W. Ry. for year ending June 30 1911, gross, 
84,522. In 1909-10, gross, $80,660; net. $21,514; charges, $46,952; 
eficit, $25,438. 
ROAD.—Owns 24.340 miles of track, including sidings, from Nor- 
wich. Conn.. via Poquetanuck, Hallville, Shewville, North Stonington and 
White Rock,to Westerly, R. I. Private right of way 9% through 
towns. Leases 4.172 miles, incl. sidings, between Westerly and Ashaway. 
— track operated, 28.512 miles. 70-lb. T rails, 8 passenger cars. 
other cars. 
OFFICERS.—Pres., A. E, Locke; Sec., A. E. Sherman; Treas., R. W. 
Perkins, Norwich.—vV. 93, p. 470. 


PAWCATUCK VALLEY STREET RY. 

Controlled by United Railways Co. of New Jersey. 

Bankruptcy.—iIn April 1912 confessed involuntary bankruptcy because 
of a failure to meet a judgment of $15,000 sustained through an accident. 
V. 94, p. 1186. 

ORGANIZATION .—In March 1908 control was purchased from the 
Westerly Light & Power Co. by the United Railways Co. of New Jersey, a 
holding company. V. 86, p. 920. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
REET RES ARES BRS. ee TRS ER ee a ES SI 3 Paes oe 
Mortgage $50,000 gold oe} 1907 5¢M-N 50,000 June 1 1927 


redeemable at 105 In 1912_/Int. at Union Trust Co., Providence, Trustee. 

EARNINGS.—For year ending June 30 1911: Gross, $34,692; net, 
$13,929; interest and taxes, $11,250; surplus, $2,679. 

ROAD,.—Embraces 6% miles of track. 

OFFICERS.—Pres., F. de C. Sullivan, 71 Bway., N. Y.: Sec. & Treas.; 


H. P. Phelps, Norwich: Gen. Mgr., John E. Sewell; Supt., J. T. Cousins.— 
V. 86, p. 920; V. 94, p. 1186. . 











OAKLAND CAL. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


ORGANIZATION .—Incorp. in Delaware on Dec. 31 1910 with $200,000,- 


000 auth. stock. V.93, p. 528. Controls through ownership of stock the 
following: 


Oakland Railways Co. 

San Fran.-Oakland Term. Rys. 
United Light & Power Co. ‘‘United Properties Realty Co.’’ 
Union Water Co. Bay Cities Water Co. 


Debt .—Controlled Properties Not Reported Separately Below. 


|\San Fran.-Oak. Term. Power Co. 
Santa Clara Land & Water Co. 


PIS, Date. Interest. Outstanding. Maturity. 
Onion Wat Co $5,000,000 mtge——Anglo-California Tr. Co., San Fran., Trus. 
Bay Cities Water Co first) 1903 J-J $1,151,000 Jan 1 1948 


mortgage $10,000,000 ____/Int.at Merc.Tr.Co.,S.F.,fr.,& U.S.M.&Tr.,N.Y. 


OFFICERS.—Pres., F. M. Smith, Oakland; V.-Ps., W. S. Tevis, San 
Fran., R. G. Hanford, San Fran., and W. R. Alberger; V.-P. and Treas., 
C. B. Zabriskie, N. Y.; Sec., F. W. Frost; Gen. Counsel, Gavin McNab. 
Office, Mechanics’ Institute Bldg.,. San Fran. V. 92, p. 60, 120; V. 93, 
p. 528, 591, 873; V. 94, p. 125, 353, 913. 


(1) Oakland Rail ways— 


ORGANIZATION .—Incorp. in California on Aug. 21 1911 “‘to simplify 
the expenditure of a large amount of money which is (now ready) to be used 
in improvements and extensions of the railroad properties in Alameda 
County, controlled by the United Properties Co.,’’ namely the properties 
absorbed by the San Fran.-Oakland Term. Rys. (see below). 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $17,000,000 ($100).—All owned by United Properties Co 
Preferred $10,000,000 ($100).—AIl owned by United Properties Co. 

Coll tr notes $2,500,000 gold) 1911 6 M-S 2,500,000 Sept 1 1915 
($1,000) guar redeemable | Int. at Anglo-California Trust Co., San Fran., 
at 102 and interest Trustee, or E. H. Rollins & Sons, N. Y. 
Notes .—The coll. trust notes are guar. severally by endorsement by Oak- 

land Trac. Co., San Fran. Oak. & San Jose Consol. Ry., and E. Shore & 

Sub. Ry. During life of these notes neither the Oakland Rys. nor any of its 

sub. cos. may create any additional indebtedness nor pay any divs. without 


written consent of E. H. Rollins & Sons. For collateral deposited for notes 
see V. 93, p. 871. 


EARNINGS.—Consolidated statement for year ending June 30 1911* 
gross, $4,414,416; net, after taxes, $1,396,754; int. on bonds, $858,349» 
int. on notes of 1911, $150,000; surplus, $388 ,405.—-V. 93, p. 871, 940, 1534: 


- (2)ESan Francisco-Oakland Terminal Rys.—(See map, page 88.) 


- ORGANIZATION .—Incorp. in California on March 21 1912. Has con- 
solidated and absorbed the f@llowing (V. 94, p. 912): 
Oakland Traction Co. California Railway. 
San Fran. Oak. & S. J. Cons. Ry. Sacramento Short Line. 
Pacific Terminal Co. San Jose Short Line. 
East Shore & Suburban Ry. 
The Sacramento Short Line and San Jose Short Line were incorporated in 
California on Oct. 4 1911. . 
The San Fran.-Oak. Term. Rys. assumed the total bonded debt of th 
merged companies. It is intended to make a ist & ref. mtge. to provide 
for retirement of such debt and for additions and improvements. 


STOCK— Outstanding. 
I A aa ee oo os we ene 
i I, i ED © oe tes ani a 
Ce Fe ee a. Cickwcusowabweniiodsccuce RD} é6acends cdaem 


Stock.—Total of com. and Class A pref. stocks are the same in amount 
respectively as the combined total issue of com. and pref. stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref stock, and is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property know sth Key Route Basin. 
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MAP OF THE 


SAN FRANCISCO--OAKLAND 
TERMINAL RAILWAYS 
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ye fal .— Of merged eee: 
Gro Int. Chgs. Surplus. 


Period Net. 
Half-year ending Dec. 31 1911 --.$2, 162, "766 $1,045,190 $567,178 $478,012 
Year ending March 31 1911..-. 4,214, 788 1,518,701 857,828 660,873 


ROAD.—Operates 230 miles of city and interurban railway, serving 
entire eastern side of San Francisco Bay, and, through og own system of 
ferries, connects with San Francisco.— . 94, p. 912, 1120 


(a) Oakland Traction Co.—Trolley. (See map on page 88.) 


ORGANIZATION .—Incorporated in California Nov. 8 1906 and Is a 
consolidation of the Oakland Traction Consol. and the Berkeley Traction 
Co. See V.83,p.1229. The Oakland Traction Consol. was a consolidation 
of the Oakland Transit Consol. and the Webster Street & Park Ry. See 
79, p. 1462. The Oakland Transit Consolidated was a consolidation on 
Mar. 29 1902 of the Oakland Transit and the Oakland San Leandro & Hay- 
wards Electric Ry. Consolidated. Franchises expire from 1933 to 1942. 
Comprises practically all the street railways doing business in Oakland, 
Alameda, Berkeley and County of Alameda. On April 27 1901 began usin 

ower furnished by the Bay Counties Power Co., which power is generate 
y the Yuba River and transmitted the 146 miles by copper cables. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $10,875,000 ($100) . ---. 290s Le eee $10,875 ,000May’0),2 2- Ys 
ae 6% cum., $7, 050, see la telei Monthly 7,050,000 Dec 10,% 


‘rac. | C 1 ccact 


5 g J-J18 3,151,000 Jan.18 1935 
$12,000,000, 


1907 
mtge., €g., fin at Wells, Fargo-Nevada Nat. Bk., San 

sink. fund ($1 ,000)_._.c* Fran. Union Tr. Co., San Fran., Trustee. 
Gen. consolidated mtge., 000| 1905 g J-J ms (134, 000 Jan. 2 ae 


Trac. Consol., $7, 000,000 ans. = * Wells Fargo & Co., Bank, N. Y. 
00 


Be. Cbs OEP cnccantaces iss r. Co., San Fran., Trustee 
Oakland Trac equip $250, 800) “a 219,000 See text 
(sec by 60 P-A-Y-E cars) - . Rey in Fed -Tr.Co. —s Fr. .trus., or N.Y. 
ist cons. M. (See text)_.-.-) 5g J-J 1,256,000 July 1 1932 
Oakland fTransit Con., Calon Trust Co., San Francisco, Trustee. 
RA Ne . ees c* 
lst con. f. M. 1901 5 ¢J-J 


s. Oak. en) 
$3. 000,000 ($1,000), ¢._c* ae ‘Trust Co., San Fra 
wy Oakland Transit Co.) 1898 2 — 000 July 7 1918 
$1,400,000, g., s. f., ~ Str at Wells aR N.Y. and 
sub San wae r ae Lene ton Co., Trust. 
. dro ow. 1892 219,000 Mar. 1 1922 
El. Ry. 1stM. g. ($1,000).jInt. at Wells Soiree & Co. Bank, N. Y.&S. F. 
: . ist »| 1893 6¢M-S15 250,000 Mar. 1 1923 
gold ($1, 000) Int. at Wells Fargo & Co., Bank, N.Y.& S.F. 

Mortaage trustee is the California Title Ins. & Trust Co., San Francisco. 

Bonds.—Of the $12,000,000 bonds of 1907, $6,980,000 are reserved for 
prior liens. A sinking fund began in 1907 which will retire about $7 ,000,- 
000 bunds by 1932. Of the $7,000,000 Oakland Traction consolidated 
mertene®, $4,826,000 are reserved to retire rior liens. $40,000 have been 

A sinking Jund began in 1906 which will retire $6,000,000 bonds 
by a 11928. See V. 81, p. 668. The auth. amount of ist consol. mtge. 
1902 of Oakland Transit Consolkiated was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 reviously re- 
served for extensions and improvements. V. 78, p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $95,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
maturity $4,000,000 bonds. Bonds not subject to call, but may be pur- 
chased for sinking fund in open market. See V. 75, p. 135. Of the $3,- 
000,000 first consols Oakland Transit, $1,400,000 are reserved to retire 
underlying liens at maturity. $5,000 have been retired. <A sinking fund 
commences on these bonds in 1912, which will retire or provide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells, Fargo Nevada 
Nat. Bank, San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
Increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject to call before maturity. 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 
$33,000, 1919. $31,000 have been retired. 

Dividends On pret. 1907 to 1909, inclusive, 6% per annum. 
Feb., 14%; then 4% monthly to Dec. 1910; none since. 
1907, 4 4-5%;: in 1908, 4 4-5%; in 1909, 2 2- -5%: none since. 


REPORT of combined properties for year end. June 30 1910, gross, 
$2,953,020; net, $1,120,326; charges, $650,478: surplus, $469, 848. For 
calendar year 1909, gross, $2, 880,966; net, $1,267,584; charges, $602 ,857; 
surplus, $664,727. 


ROAD.—Operates 172.81 miles of trolley, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro 
and Haywards. 


OFFICERS.—Pres., E. A. Heron; ist V.-P., Dennis Searles; 


1,595, et July 1 1931 
“i , Trustee. 


In 1910, 
On com., in 


2d V.-P., 


W. R. Alberger; Treas. & Sec., Samuel J. Taylor; Asst. Sec., F. W. Frost. 
thf or 155, 1331, 1512, 1630; V. 92, p. 119; V. 93, p. 590, 872; V. 
» Pp a“ 


(b) San Francisco Oakland & San Jose Consolidated Ry.—A trolley 
and ferry line, popularly known as the ‘“‘Key Route.” (See map on p. 88.) 


ORGANIZATION .—Incorporated in California Mar. 6 1908 as a consoi - 
dation of the San Francisco Oakland & San Jose Railway (incorporated 
June 13 1902) and the San Francisco & Bay Counties Ry., which latter 
road was Incorporated In 1908 to huild an electric rallwav from San Fran 
cisco to San Jose. Franchises expire from 1951 to 1960 and permit carrying 
of express and freight in Oakland. 


STOCK AND BONDS— Date. 
Common, $2,750,000 ($100)... -..- 
Preferred, $5, RP a et ae Dn on ae 
General consolidated mort-{ 1908 5 gM-N19 3,000,000 May 19 1938 

gage, $7,500,000 ($1,000) ;{ Union Trust Co., San Francisco, Trustee. 

gold c*| Interest at office of co., Oakland, or Wells- 

| Fargo-Nevada Nat. Bank, San Francisco. 
1903 5 ¢ J-J 3, 000, 000 Jan 2 1933 
San Fran O & S J Ry ist/Int. at Wells-Fargo- Nevada Nat. Bank in 
mortgage, $3,000,000 ($1,-{ San Francisco and W. & Co. Bank is 

000), s f, gold c*} N. Union Trust oo.’ San Francisco, 


f 1906 J-J 1,500,000 Jan 2 1933 

San FranO & SJ Ry 2d mtge|Int. at ells-Fargo-Nevada Nat. Bank, 
$1,500,000,¢($1,000),sf.c*{ San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee. 

Bonds.—Remaining $4,500,000 consol. mtge. bonds are reserved to retire 
prior liens. A sinking fund on these bonds begins 1915 to 1917, install- 
ments totaling $4,345,000. Redeemable on any interest date at 102% 
and interest. A sinking fund on the San Francisco Oakland & San 
Jose Railway first 5s is provided which will retire bonds as follows: In 
1915 and 1916, $25,000 each year: in 1917 and 1918, $35,000; in 1919 
and 1920, $50, 000; in 1921 and 1922, $75,000; in 1923, $90,000; in 1924 
and 1925, $100, 000; in 1926, $115,000; in 1927 and 1928, $125, 000; in 
1929, 1930, 1931 and 1932, $150, 000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts are payable annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1915, $10,000; 
1916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30,000; 1920, $35,000; 
1921, $40, 000: 1922, $45, 000: 1923 to i925, inclusive, $50,000; 1926 and 


1927, $60, 000: 1928 to 1932 , Inclusive, $75,000. These bonds are not 
subject to call. 


ROAD.—Consists of 54% miles (double track) from a pler-head at Emery- 
ville through Oakland to Pledmont and another line 6.79 miles (double 
track) running from pler-head to Berkeley; also 1% miles from Emeryville 
to 55th St., Oakland: also 1% miles from 55th St., Oakland, to Claremont. 
Total about 27.14 miles of single track. 103 pass. and 16 construction cars. 
Five large ferryboats are used to connect the road with San Francisco. 
Contemplates constructing a line from San Francisco to San Jose. 


REPORT.—For year end. June 30 1910, gross, $1,079,057; net, $467,974; 
fixed charges, $180,376; surplus, $287, 598. For cal. year 1909, gross, 
$1,001,802; net, $504, 912; fixed charges, $225,301; surplus, $279, 611. 


OFFICERS.—Pres., E. A. Heron; V.-Ps., Dennis Searles and W. R. 
Alberger; Sec. and Treas., S. J. Taylor; Asst. Sec., F. W. Frost.—V. 86, 
p. 722, 1285; V. 87, p. 98; Vv. 91, p. 155; V. 93, p. 590, 872: V. 94, p. 912. 

(c) East Shore & Suburban Ry. (See map on page 88.) 

ORGANIZATION.—Began operations in 1906. In 1911 Oakland Rys. 
acquired entire stock. Franchises stated to be liberal, contain no restric- 
tions as to carrying freight and express and expire from 1953 to 1960. 


Maturity. 


Interest. Outstanding. 
$ 00 


| Trustee. 





STOCK AND BONDS.— Date. Maturtty. 
HE SLA .. hat ae ee. ee... 


4 
lst mtge $750, 000 gold s f) 1905 5 J-J 697,000 July 1 1940: 
($1,000) sub to call eo &int Mercantile Trust Co., San Fran.. trustee. 


Bonds.—First mtge. is a closed mtge. Sk. fd.,1% 4 yearly on all bonds 
outstanding, expected to retire entire issue. v. 94, 123. 


EARNINGS.—For 12 mos. end. Nov. 30 191i, pon $183,001; net, 
$57,421; bond int., $34,850; surplus, $22,571. 


ROAD. = Ognaiste of over 20 miles of track, connecting Oakland and 
Richmond. Standard gauge —V. 93, p. 871; Vv. 94, p. 123. 

(3) San Francisco-Oakland Terminal Power Co. 

ORGANIZATION .—Incorp. in California on March 12 1912, and took 


Interest. Outstanding. 
843,000 


over the Sierra Water Supply Co. V. 94, p. 921 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100)_. -... cuL-.--. SUE, :: emi gipepidmies tae oamne 
Pret 6% $10,000,000 ($100)... .... -~...<-- RRB OE TA od ee yews 
Mortgage $70,000,000 5% .Mechanics’ Trust Co of N. J., Trustee. 
Sierra Water Supply Co. “first 1906 F-A 750, 000 Aug 1 1926 


mortgage $5,000,000 
—vV 0904, p. 921. 


(4) United Light & Power Co. (of N. J.). 


ORGANIZATION .—This company operates through the United Lt. & 
Pow. Co. of Calif. (incorp. May 2 1910), all of whose stock and a majority of 
bonds are owned by United Properties Co. The California company owns 
or leases several light and power companies in and around San Francisco 
and Oakland. See V. 94, p. 357. 


STOCK AND BONDS— Date. Interest. Outstanding. 


Stock All owned by United Properties Co. 
UL &PofWN J coll tr notes) 1911 6 J-D $2,150,000 Dec 1 1914 


nah ih a fInt. at Mercantile Trust Co., San Fran.,Trus. 


Ma urity. 


($1,000) guar p & i..__-- cfInt. at Bankers Trust Co., N. Y., Trustee. 
UL & P of Cal ist & gen Mg. _.-.. 6% See text 1945 
UL & P of Cal underlying bas Pt ee ig ap Foe SE0,008  uatcdbunnaes 


Bonds.—Coll. notes are red. all or any on any int. day at 102 and int. 
They are unconditionally guar. p. & i. by United Prop. Co. See V. 94, 
p. 357, for security for notes. The United Lt. & Pow. of Cal. Ist & gen. 
mtge. ‘is for $4,000,000, of which $2,817,000 are out ($2,689,000 of this 
amount is deposited under 3-year notes); $243,000 reserved for priorliens, 
and $940,000 for additions and extensions. 


Property .—The California Co. owns ang) with 7,600 h. p. capacity 
leases 10,025 h. p. additional.—V. 94, p. 357. 


a 





— 


OIL CITY, PA. 


CITIZENS TRACTION CO.—A trolley road. 


In 1912 control of road was purchased by a bankers’ syndicate, which 
expects to make considerable extens. and impts. to electric-lighting business. 


ORGANIZATION.—Incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co. ee $75,000), the Monarcb 
Park Kote Co. (practically an amusement par th 60 acres of ground) 
the Big Rock Bridge Co. and the Reno Bridge Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)... -...  ..«.....- $1,000,000 No div. 
Preverrea $1.000.000 (850)... <--- <e<«--~ 1,000,000 No div. 
First mtge $2, 500,000 gold) 1912 5 A-O 1,000,000 Apr 1 1942 


($1,000) sinking fund___c* {Pa. Co.for Ins.on L. & G. a. Phila., Tree 


Bonds.—Oft the remaining bonds $150,000 will be issued during 1912 
$1,350,000 are reserved for add’ns and extens. under certain mcrae Wr ada 
Red. all or any at 105 andint.on any int. date, or after March 31 1917 
for sink. fund. Sinking fund beginning Apr. 1 1917 equal to 1% of bonds 
out; after April 1 1922 an equal amount is to be set aside annually for im 
provements and betterments. See V. 94, p. 1118, 697. Int. at office of 
trustee. 


EARNINGS.—For 9 mos. y's Mech. 31 1912 (incl. Citizens’ Lt. & Pow. 
Co.), gross, $229,372; net, $88,38 


ROAD.—Operates 34.76 miles of track connecting Franklin and Ol! City 

~ f two routes (on either side of the Allecheny) and reaching the boroughs 

. Rouseville and Siverly. 65-lb. and 70-lb. T rail and 85-lb. girder rail. 

Has 49 passenger Cars; 11 service cars and 2 snow sweepers. The controlled 

Se, — & Power Co. furnishes electric light and power for Oil City 
end vicinity. 


™ OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., J. 
John E. Zimmermann: Treas., . W. Frazier Jr.; 
Shaffer.—V. 92, p. 1563; V. 94, p. 697, 1118. 


—_ 
—— 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RY. CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles, 


ORGANIZATION .—Incorporated In Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and Interurban road and increasing stock from $1,000,000 to $3,000,- 
000. About two-thirds of road on private right of way (inet. 28 miles of 
—— within the city); Oklahoma City franchise perpetual, subject to right 
of ci Sn to purchase property on Jan. 31 1932 or at end of any 15-year 

thereafter. 

i 3 the Oklahoma Elec. Term. Co. for 10 years from June 1 1911 at an. 
ann. rent of $24,000 and guar. that company’s bonds, prin. and int. 

On Feb. 24 1911 shareholders voted (a) to increase auth. capital stock. 
from $3,000,000 to $15,000,000, consisting of $5,000,000 pref. and $10,000,- 
000 com. and (b) to make a $12, 000,000 bond issue. Increase in capitali- 
cation, it is stated, is for building interurban lines connecting various sur- 
rounding cities. V. 92, p. 323. 


C. Brown: 
Gen. 


Sec.,. 
Mer... Fe Be 





- STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 ($100)_. -... -.----.- ce 3% xa 
Pref $5,000,000($100)5% cum. .... ------- 1,795,900 Jan’12,1 K% %. 
First and refunding mtge,) 1907 g J-J 370, 000 Jan 1 1938 


$3,000,000 ($1,000) g___c*/Int. at Sate Dep. & Tr. Co., Pittsb., Trustee.. 
First & ref oor $12,000, oct 1911 5 g J-J 2, 630, 000 Jan 1 1941 
gold ($1,000 Int. at Mississippi Valley Tr. Co, St. Louis, 
Srmeeee, or Harris Tr. & Sav. Bk., Chic. 

Okla Elec Term first wi 1910 5% J-D 400,000 Dec 1 1915 


guar prin and int Int. at Miss. Vall. Trust Co, St. Louis, trus. 


Bonds .—Of the ist & ref. bonds of 1911, $370,000 are reserved to retire 
under lying bonds; remaining bonds can be ‘issued at not exceeding 80% of 
cost o extensions, enlargements and additions under certain restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The ist & ref. mtge. of 1907 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2,500,000, of which $2,130,000 are deposited as. 
additional security for ist & ref. 5s of 1911 and $370,000 are out. Mtge. 
bonds of 1907 can be called in 1918 on 90 days’ notice at 110 &int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day at 102% 
yon: “ eg days’ notice. They are guar., p. &i., by Okiahoma Ry. Co. 

p 


Dividends.—On pref., 1st div.—5%—pald Jan. 1909 and 14% quar. 
since to and incl. Jan. 1912. None since to April 20 1912. 


EARNINGS.—For year ending Nov. 30 hehehe gross, $656,695; net, 
$206,246; interest, $150,000; surplus, $56,246 


ROAD.—Operates 97 miles of track in Oklahoma City and wuberne: 
incl. interurban line to El Reno, 29 miles, ae in operation Dec. 3 191 
92 passenger cars and 20 other cars. Is bul ding an extension to Guthrie, 
4 he LE miles to Edmond is completed, and was placed in operation 

ay 


OFFICERS.—Pres., Anton H. Classen; V.-P., J. W. Shartel; V.-P. & 
Gen. Mgr., Geo. W. Knox: Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City —V. 85, p. 922: V. 92, '‘p. 523, 1033, 1110. 
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N, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road. 


ORGANIZATION .—Incorporated in New York and Ng Gig on 
Nov. 16 1906, and is a consolidation of the Olean Street Ry. and the Rock 
City RR., the latter peta a reorganization of the Olean Rock City & Brad- 
ford Ry. Bradford St. RR. Co has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Franchises practically perpetual, except in 
city of Bradford, where rights expire in 1944. 

On April 15 1910 up-State Pub. Serv. Com. authorized company to in- 
crease stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. Of the $600,000 new ist pref., $500,000 was ex- 
changed for a like amount of refunding bonds. 


Glee AND Bones). Date. Interest. ef Maturtty. 
mmon $1,000,000 ($100)... ----  ------- 000, oececccens 
ist pref (6% cum), $600,000. ---- J-J 600,000 Jan.'12,3 


~ 4% (5% n-c), $1,000,000 
First and ref mtge $5,000,000) 1906 
SOs owe dew vie c* {Int. at 


1,000,000 No div. yet 
5ad 2,000,000 July 1 1957 
Equitable Trust Co., N. Y., Trustee. 


Olean Street Ry ist wes 1899 5 g M-N 176,000 Nov 1 1929 
$225,000 ($1,000) gold__c*jInt. at Fidelity Trust Co., Buffalo, Trustee. 
1901 5¢F-A 110,000 Aug 1 1931 


Olean St Ry ist exten meee} 
$130,000 ($1,000) gold.}Int. at Fidelity Trust Co., Buffalo, Trustee. 
(Cannot be called) --.---- c*) Sinking fund of $2,000 commenced in 1905. 
Bonds.—Of the $5,000,000 ist & ref. bonds, $300,000 are reserved for 

prior liens. Additional bonds for extensions and additions at 85% of cost. 

Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became operative in 
Nov. 1901, $4,000 being pala annualiy, $49,000 had been pa'd to Apr. 15 
1912. Bonds cannot be calied. A sinking fund on the ist mtge. extension 
bonds became operative Aug. 1 1903; $20,000 had been paid into the fund 
Apr.15 1912. In addition, the Shinglehouse RR., whose stock is owned, 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yrly. 

Dividends.—On ist pref. 3% semi-ann. from Jan. 1911 to Jan. 1912, incl. 

EARNINGS.—For year ending June 30 1911, gross, $406,203; net, 
$216,230; interest, taxes, rentals, &c., $135,845; surplus, $80,385. 

ROAD.—Operstes In Olean and Bradiord, and between those polnts; 
and !ines from Bradford to Lewis Run from Olean easterly through Ceres 
where a connection is made with the Shinglehouse RR.) to Bolivar: from 
Olean wen to Salamanca and thence to Little Valley; from Seneca 
Junction, N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 

OFFICERS.—Pres., W. kK. Page, Olean; V.-P. and Treas., Jos. Lb 
Mayer, New York; Sec., James P. 
V 91, p 1162, 1712; V. 92, p. 732 


_ — 


Quigiey, Olean.—V. 90, p. 978, 1103 





o_a_—~~ 


NEB. 
OMAHA & COUNCIL BLUFFS $1 REET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 
& Bridge Co. in Council Bluffs, Ia., until 1947, together with its bridge over 
= ree River, rental being $60,000 per annum, in addition to all fixed 
charges. 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied up for some time. Company won out. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $10 .000,00U0 ($100)_.  -._ . Q-J $5,000 ,000 Apr.’12,14%% 
Pref 5% cum from Jan 1 1904) -.-- 5 Q-J 4,000 ,000 Apr.’'12.1% % 

$5,000,000 ($100)_...___- 

Omaha St Ry ist consol mtge) 1889 5¢M-N 2,500,000 May 1 1914 

$2,500 ,600 Fag a a Interest at Farmers’ Loan & Tr. Co., N. Y. 
Om &CB St y istcon mtge| 1902 5¢J-J 6,269,000 Jan 1 1928 


$10,000,000 gold ($1,000) }Interest at Guaranty Trust Co., New York. 

no sinking fund_..___-_- * 

Stock and Bonds.—$5,000,000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. Of the new $10,000,000 
mtge., $2,500,000 is reserved to retire a like amount of Omaha St. Ry.bonds 
Remainder reserved for extensions and improvements at 85% of cost. 
In addition to the $6,269,000 bonds reported outstanding above, $965,000 
are in the treasury. 

Dividends .—First dividend on pref. stock, 14%, was paid April 1 1904, 
and same amount quarterly to and including Jan. 1912. ncom., ist div., 
2%. paid July 1907. In 1908, 4%; in 1909, 4%; in 1910, Jan., 2%; July. 
2%; in Oct. changed to quar. and paid 1%. In1911,Jan., 1%; Apr., 1%: 
July, 1%; Oct., 1%. In 1912, Jan..1%%. 


REPORT .—For calendar years (incl. Om. & C. B. Ry. & Bridge Co.)— 

Gross Net Other Int., Pf.Divs. Common Bal., 

= Earning. Earnings. a Taz,&éc (5%). Dividends. Surp. 
ear. 


$ $ 
1911__.2,740,577 1,280,573 8,845 777,805 200,000 (4 %)212,500 99,113 
1910__.2,621,456 1,142,209 18,209 754,442 200,000 (4)200,000 5,976 


ROAD.—Owns 120 miles of track, being all the street railways in Omaha 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 150 miles. 


OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton: 2d V.-P 
& Gen. Mgr., W. A. Smith; Sec. & Treas., L. C. Nash; Asst. Gen. Megr.. 
re Leussier.—V. 86, p. 169; V. 91, p. 791; V.93, p. 45; V. 94, p. 351, 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
of the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban Ry. and the Lake Manawa & Manhattan Beach Ry. The 
$600,000 mortgage of the former company, made to the Royal Trust Co. 
of Chicago and Albert E. Johnson, as trustees, is all held by the Ry. & 
Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
chises run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pending appeal, the order of the Inter-State Commerce Comm (V 89, p 
7 a ik ge td = fare from Council Blurfs to Omaha from 15 to 10 cents 

. + p . ° 


STOCK AND BONDS.— 


Date. Interest. Outstanding. Maturity. 

Common $1,500,000 ($100)__. -.-. JL LLL P ee Avndcde nc: 

Pref 4% cum from Feb 11907) —-..- F-A 1,500,000 In1911,4% 
$1,500,000 ($100)_______- 

Ist consol mtge $2,000,000) 1902 5 J-J 1,729,000 Jan 1 1928 


($1,000) gold_____ ____- c*{ Interest at Central Trust Co., N. Y., Trustee. 


Bonds.—Of the new ist consolidated mtge. for $2,000,000, $116,000 are 
held in treasury of the Omaha & Council Bluffs St. Ry.,and included In 
amount outstanding above; the remaining $271,000 is reserved for im- 
provements. V. 89, p. 1234, 1281; V.94, p.1119. $600,000 bonds of the 
Omaha Council Bluffs & Suburban Ry. are deposited as security for the O. 
& C. B. Ry. & Bridge consol 5s. 


EARNINGS.—For cal. year 1911, gross, $501,155; net, after taxes, 
$297,847; interest, $83,803; balance, $214,044. 


ROAD.—Comprises 30 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 


OFFICERS.—Pres., J. H. Millard; V.-P., Geo. F. Wright; Sec., C. T 


avanta. Treas., E. E. Hart.—V. 89, p. 1597; V. 93, p. 940, 1387; V. 94, 


NEBRASKA TRACTION & POWER CO. 


Receivership.—On Nov. 2 1910 Judge Munger in the U. S. Circuit Court 
at Omaha appointed Arthur E. English (Pres. of road) receiver. There is 
said to be $12,000 interest overdue and $13,000 due for labor and materia): 
Vv. g. p. 1254. Receiver’s certificates have been issued to complete the 


oad. 
ORGANIZATION .—Incorporated in Nebraska Sept. 26 1908. 


STOCKS AND BONDS— Date. Interest. Outstanding. r 
Stock, com, $500,000 ($100). .... _....... OT pine 
Stock, pf,$1,500,000($100)n.-c, _____- 5% OR SENS ones 
Reoeiver’s certificates........ -... <-..... 60,000 Oct. 1 1912 
Ist mtge. $1,330,000 eens 1908 6¢A&O15 154,000 Oct 15 1933 

$500 and $1,000) g.__-.-_-.- Midland Guarantee & Trust Co., trustee 





Bonds.—Bonds are subject to call at 105 on or after Oct. 15 1918 ano 
have a sinking fund of from 2 to 4% of earnings. Interest Is payable at 
the Omaha National Bank. 

ROAD.—Operates from So. Omaha to Papillion. 

OFFICERS.—Pres., Arthur English; V.-P., Frank Koutsky; Sec. ane 
Treas., F. A. Howard; Gen. Mer., G. D. Rice.—V.89, p.994; V.91,p.1254 


ONEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


ORGANIZATION.—Succeeded on July 10 1909 the Oneonta & Mohaws 
Valley RR. V. 89, p. 411. Pub. Serv. Comm. granted a final order to 
rue seme and in April 1912 details of mortgage were being perfected. 

use: Ie . 

EARNINGS.—For year end. June 30 1911, gross, $218,461; net, $7,618. 
taxes. $7 200; other deductions, $9,179: deficit, $8,761. 

ROAD .—Operates 67.04 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it connects with the 
Utica & Mohawk Valley Ry. for Utica, 13 miles. Total operated, 80.04 
miles. Ratis, 60 to 90 Ibs.; 39 cars. 

OFFICERS.—Pres., W. Boardman Reed; V -P., W. B. Reed Jr.; Treas., 
Iv 4. 8 N. Y.; Gen. Mgr.,Jos. K. Choate, Hartwick, N. Y 
— a © , Dp. . 








— 
. 








INING, N. Y. 
HUDSON RIVER & EASTERN TRACTION CO. 
ORGANIZATION .—Incorporated in New York on Feb. 15 1906. 
May 23 1911 Pub. Serv. Comm, granted 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub Serv. Comm. auth. $806,000 additional bonds to complete 


On 
rmission to build an extension 


extension to White Plains. V. 94, p. 68. Up to April 1912 none of these 

was outstanding. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
I i ci i ceed Bete SEO MEY wuntink ditions 
1907 5¢F-A 75,000 Feb 1 1957 


ist mortgage $1,000,000 ry, 
($1,000) c&rjInt. at Equitable Trust Co., N. Y., Trustee. 
— subject to call on or after Feb. 1 1912 on any int. day at105 
and Int. 
EARNINGS.—For calendar year 1911, gross, $29,191. 
OFFICERS.—Pres., O. G. Bennett, New York; Sec., J. A. Byrne, 14 
y oo Gh: Y.; Treas. & Gen. Mgr., W. L. Stratton, Ossining, N. 
. ‘ Dp. . * . 


I 


OTTUMWA, IOWA. 

OTTUMWA RAILWAY & LIGHT CO,—Trolliey. 

$630,200 com., $234,500 pref. and $218,000 ist & ref. bonds are owned 
by the Standard Gas & Electric Co... 

ORGANIZATION .—Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years from May 23 1901. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
o RR eee ee Seee wee « «oémuccbhur 
Pref., $1,250,000 ($100)7% cu —.-. Q-J 15 449,100 Apri15'12 1% 
ist and ref. mtg., $1,500,-] 1906 Sig¢gJ-J 1,044,000 Jan.1 1924 

000, gold ($1,000)... c*/ Int. at Central Trust Co., Chicago, Trustee. 

t. & Lt, Ist M., $500,-} 1901 5¢A-O 310,000 Oct 1 1921 

000 ($1,009) gold, s fc*sjInt at U.S. Mort. & Tr. Co.,N. Y., Trustee, 


Stock .—Pref. is cumulative from and after July 1 1909: redeem. at 110. 

Bonds.—Of the ist & ref. M. for $1,500,000, $310,000 are reserved 
to retire prior liens and $115,000 are reserved for extensions and better- 
ments. he new bonds are subject to call at 103 and int. A sinking fund 
of 1% per annum on bonds out commenced July 11909. $31,000 
been retired. The Ottumwa Trac. & Lt. Co. bonds can be called since 
Oct. 1 1911 at 105 and int. and each year thereafter at 4% less until par is 
reached. V.74,p.95. Sinking fund on these Londs of $5,000 annually is 
operative from 1907 to 1909 and $8,000 annually from 1910 to 1920. 

Dividends.—Initial div. on pref.—1%%—paid Oct. 1909 and same 
amount quarterly since to and including Apr. 1912. 


EARNINGS.—For year ending Dec. 31 1911, gross, $284,781; net, after 
taxes, $131,466; int., $64,464; pref. div., $29,057; surplus, $37,945. 


A 11 “6 miles of trolley road In city of Ottumwa, Iowa. 
Weight of , 60-Ib. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 125 miles of pole line, 
carrying 200 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system of steam heating, with 3 miles of mains. 
OFFICERS.—Pres., Arthur S. Huey; Sec., R. J. Graf; Gen. Mgr.» C. E. 
Fahrney; Mgrs., H. M. Byllesby & Co., Chic.—V. 82, p. 1269; V. 89, p. 994. 











OWENSBORO, KY. 
OWENSBORO CITY RAILROAD,—A trolley road. 


In May 1910 a syndicate composed of the principal stockholders of Evans- 
ville Rys. Co. purchased control and re-financed the company. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1364. 


ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


STOCK AND BONDS— Date. Interest. Outstanding. 
yg Shag 2 Pye FBT oe i A 
ist mtge, ° oe g J- 
($1,000), c&r, not ig Oe Oe at at Loulsville Trust Co., 
General mortgage, $200,000- 1 1910 -N 174,000 May 1 1933 
- + « » « « )Amer. Tr. & Sav.Co., Evansv., Ind., trustee 
EARNINGS.—For cal. year 1911, gross, $71,551° net, $19,889. In1910, 
gross, $64,479; net, $13,260. 


ROAD.—Owns 15 miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 trailers; 25 10-ton 
coal cars. Power house 600 k.w. capacity. 


OFFICERS.—Pres., W. A. Koch, Evansville, Ind.; V.-P., Albert W. 
Funkhouser; Sec., C. H. Battin, Evansville, Ind.; Treas., C. C. Watkins, 
Owensboro. Gen. Mer., W. A. Carson, Evansville, Ind.; Supt., G. R. Milli- 
can, Owensboro,—V. 79, p. 270; V. 84, p. 340; V. 90, p. 1364. 


— 


PADUCAH, KY. 
PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1924, re- 
spectively; gas and steam-heating franchises are perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtig. 
Common, $1,000,000 ($100) _. ---. 3s cee eee RO POC RSS 
Pref 5% cum $1,000,000($100) -_.- 500,000 J’ne '07,1% 
Coll. tr. mtg., $2,000,000,{ 1905 5 ¢ M-N 672,000 Nov. 1 1935 

et at ied oa é elke (Int. at State St. Trust Co., Boston, Trustce. 
Paduc St Ry ist M $100,000 e} 1890 6 ¢ J-J 79,500 a 1 1920 

sink fund of $1,200 ann___/Int. at Columbia Trust Co., Louisville, Trus. 
Paduc St Ry mtge ($250,000)) 1893 6 J-J 100,000 July 1 1923 
g callable after July 1'13 at}Int. at Fidelity Trust Co., Louisville, Trus. 


ee og bia ae 
1898 6 M-S 100,000 Sept 1 1917 


i 

Peo LP & Ry ist M $100,- 
000 g callable in whole or [Interest at Citizens’ Savings, Bank, Paducah. 
1902 5eJ-J $390,000 July 1 1932 


part at par and interest. -- 
Paducah City Ry. M., $1 et 

00, g., ($500-$1,000)_c*jInt. at N. Y. Trust Co., N. Y., Trustee. 
Notes payable Feb 29 1912... --.. ---.--- 189, 

Stock and Bonds .—Of the $2,000,000 new bonds, $542,000 are reserved to 
retire prior liens and $786,000 for future impr’ts. Subj. to call as a whole 
at 105 andint. A sinking fund, if earned, of 1% per ann. of bonds out com- 
menced Nov. 1 1906 and became obligatory Nov. 11911. $10,000 of bonds 
reported outstanding were held in sinking fund Jan. 11912. Pref. stock is 
red. at 110. Of Paducah St. Ry. bonds of 1890, $20,500 held by sinking 
fund on Jan. 1 1912. 

Dividends.—First div. on pref. stock, 1%, 
1% was paid again on June 1 1907. 


Maturity. 
an 1 1 1932 
Trustee. 








was paid Dec. 1 1906, and 
None since to Mch. 1 1912. 





MAY, 1912.} ELECTRIC 





RAILWAYS 91 








f- EARNINGS.—Of combined cos. for 12 mos. end. Dec. 31 1911, gross, | 


$265,296; net, $118,600; int. & taxes, $85,198; s. f., $10,023; sur., $23,379 


ROAD.—Embraces 19.1 miles of track; 35 to 60-lb. rail; standard gauge. 
48 cars. 

OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Joseph L. Friedman, 
Paducah, and Dwight P. Robinson, Boston; Sec., Chester N. Clark; Treas., 
Gas B. Sawyer; Gen. Mgrs., Stone & Webster Mgt. Assn., Boston.— 

. 83, p. 1229. 


NEE 


PARKERSBURG, W. VA. 
PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road 


ORGANIZATION .—Consolidation of the Parkersburg & Interurban Ry., 
the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec. Co. 
In 1910 increased authorized stock from $440,000 to $1,000,000. 


V. 90, 
D. 447. 

STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Gee Rede ie estchi kdho  b'cttiinte DOM casein 
ist mtge,g, Parkersburg lines. 1898 5 150,000 1 
ist mtge, Marietta lines... - 1902 6 0,000 June 1 1942 
Consol mtge, all lines__.__._- 1902 5 550,000 1942 


Bonds .—1st M. bonds on Marietta lines is subj. to call after Mch. 1 1918. 
EARNINGS.—For year ending Dec. 31 1910, gross, $264,230. 


ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77, p. 1747. 


OFFICERS.—Pres., S. D. Camden; 
J. N. Tabb.—V. 77, p. 1747; V. 90, p. 4 


aes 
PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & FOWER CO.—A trolley road. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 


i ie W. W. Van Winkle; Treas., 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Se Oe SUESEP eiahsds cane wabkbes I ik ci cna sad 
1904 5 ¢J-J 350,000 Jan 1 1929 


ist mortgage $350,000 ad 
COE MED ietkb dsen See ee cj Int. at Columbia Tr. Co., Loulsv., Trustee. 
Bonds.—No sinking fund and bonds are not subject to call. 
EARNINGS.—For calendar year 1911, gross, $74,158; net, $19,943; 
interest, &c., $17,500; surplus, $2,443. 
ROAD.—Operates 9.7 miles in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge. 50-1b. rail. 


OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. Mer.. 
S. S. Bush, Louisville; Sec., J. D. Winston: Treas., Columbia Trust _ 
Louisv lie; Supt., R. A. Bowers, Pascagoula. —V. 82, p. 56 














PATCHOGUE, LONG ISLAND, N. Y. 
SOUTH SHORE TRACTION,.—A trolley road. 


Receivership.—On Dec. 31 1910 and Jan. 20 1911, respectively, Paul T. 
Brady (V.-P. of co.) and Willard V. King were appointed receivers of both 
the South Shore Trac. Co. and the Babylon RR. Co. (subsidiary to South 
Shore Trac.) for the purpose of preserving the assets of the companies pend- 


ing reorganization. V. 92, p. 60, 259. In Apr. 1912 was planning a 
reorganization. . 


ORGANIZATION.—Chartered in New York March 3 1903 to build 
from the Greater New York line near the Belmont race-track, Hempstead, 
via Rockville Centre, Amityville, vo hin Patchogue, Brookhaven, 
and intermediate places, to the Carman River tn Suffolk County, about 
51 miles. V. 87, p. 546. In Sept. 1907 announced a plan for extending 
the line to Long Island City and via Queensboro Bridge to New York. 
Has completed laying approximately 9 miles of track. The Babylon 
RR. (owned by South Shore interests) has completed and in operation the 
extension of its line between Babylon and Amityville. 

The Court of Appeals having affirmed the decision of the Appellate Divi- 
sion of the Supreme Court (V. 89, p. 226, 1349), directing the Public Ser- 
vice Commission to approve the franchise granted by Board of Estimate in 
May 1909 (V. 88, p. 1198), the Board of Estimate on Dec. 23 1909 granted 
an amended franchise. Under the franchise gets the right to extend the 
line from New York City line southerly and westerly through Jamaica to 
and across the Queensboro Bridge. Compare V. 88, p. 1501. 

In 1910 company installed a local bridge service on Queensboro Bridge. 

Transfer Arrangement .—For transfer arrangement with Cent. Park. N. & 
E. River RR., see under that company and V. 92, p. 120. 

In April 1907 contro! of the Cross Island Tract. Co. was acquired, which 
is to extend from Patchogue to Port Jefferson. 

In Nov. 1908 differences with the Suffolk Traction Co. were adjusted 
and the South Shore Traction Co. agreed to confine itself to the south shore 
in Islip as far as Sayville, and the Suffolk Traction Co. to the territory from 
Sayville east to Brookhaven and across the island from Patchogue to Port 
Jefferson. V. 87, p. 1239. 


STOCK AND BONDS— Date. 
See, meade (G16 acum kee cocaacbdd .000 
ist mortgage $2,500,000, g¢1 1907 5g J-J 425,000 

I sical, lh atin cis ...¢c*fInt. at Empire Trust Co 

Bonds.—SubjJect to call by trustee July 
at 110 and interest. 


OFFICERS.—Pres., Jas. T. Wood; V.-P., Paul T Brady; Sec., Arthur 
C. Hume; Treas., ; all of New York. New York office, 
ze — 88, p. 1198, 1501; V.89, p. 226, 1349; V.90, p. 54; V. 92, 
Dp. . . 


SUFFOLK TRACTION CO. 


ORGANIZATION .—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘‘Elec. Ry. Sec.’’ of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
being built and equipped by subscription managers. 


Interest. ee: Maturity 


.. N. Y., Trustee 
1927, by company July 1 1932. 











STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
een See teneee cob k kk Bk * hike a 
First mortgage (see text)____{ 1907 5 J-J See text July 1 1957 


\Long Island Loan & Trust Co., Trustee. 
Stock and Bonds.—Alli the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
subscription managers at $20,000 per mile. The 1st M. was originally 
for $1,200,000 auth. bonds but was subsequently reduced to $500,000. 
V. 94, p. 983. 
ROAD .—Is constructing along south shore from Sayville to Patchogue 


and from Port Jefferson north to Patchogue. About 8 miles completed and 
75% of grading and clearing finished. 


OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; V. 94, p. 983. 


—_ — 


PATTON, PA. 
NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 In Pennsylvania. 


STOCK AND BONDS.— Date. . nding. Maturtt 
Stock $600,000 ($50) _______. ____ suerte — 000 : 
5 ¢ M- 426,000 


ist mtge $600,000 ($500 “33} 1905 g N : 
Be eee: Me oo c*jInt. at Knickerbocker Tr. Co., N. Y., trustee 


Bonds.—aAre subject to call 1915 at 105. Sinking fund of 3% of gross 
earnings began 1910; after 1915 becomes 4% and 1920 5%. 


ROAD.—Operates 13 miles between Patton, Barnesboro and Carrol) 
town. Standard gauge, 70. 1b. T and girder rails. 


OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. BH 
Allport; Treas., H. F. Bigler; Gen. Mer., J. L. McNelis. 








’ 


PEEKSKILL, N. Y. 
PEEKSKILL LIGHTING & RAILROAD. 


In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y., 
urchased the entire common stock and a block of pref. of the Peekskill 
ighting & RR. See Westchester Lighting Co., V. 89, p. 108. 

ORGANIZATION .—lIncorporated as the Peekskill Lighting Co. on Jul 

12 1900; ee purchased the Peekskill Gas Light Co. and Peeks 

Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
Renae and street railway interests of Peekskill. Franchises of electric 


hting plants and railways are perpetual. Gas franchises liberal. 

STOCK AND BONDS.— Date. Interest. Outstanding. i ak 
Common $500,000 ($100)_.... -.-.-. J-D $500,000 1910-11, 4 
Preferred $150,000 6% cum... .... 6 J-D 150,000 See text. 

1900 5¢A-O 660,000 Oct 1 1930 


lst mtge $750,000 wae}, 
gold, sinking fund.-.--..- c* {Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. 
remaining bonds can only be issued for extensions, &c., at 75% of actual 
cost, and only when net earnings of the previous 12 months are equal to 
et pa a interest on the outstanding bonds and the prop issue. 

s Vi. . 

Dividends .—6% per annum paid on pref. stock up to Dec. 1911. On 
common, in 1906, 1%; in 1907, 3%%; in 1908, 4%; in 1909, 4%; ip 
1909-10, 2%: in 1910-11, 4%. 


EARNINGS.—For year ending June 30 1911: Gross from railway only, 
$73,643; net (after rents and taxes) from railway, $19,655; net from other 
sources, $63,205; total income, $82,860; fixed charges, &c., $35,366; 
dividends, $29,000; surplus, $18,494. 


ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s Point, with branch to State Camp. 

OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B. W. Stillwell; Treas., R. A. Carter; Asst. oe 
O. G. Bennett, Ossining. General office, Peekskill, N. Y.—V. 85, p. 103. 





PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtge., auth. $200,000, 
outstanding $71,060, gold (c*), 5% J-J, due July 1 1937; int. at Knicker- 
bocker Trust Co., trustee. Subject to cail at 105 and int. Road, 4 miles, 
from Peekskill to Oregon, Putnam County. Pres. & Asst. Treas., O. G. 
Bennett; V.-P., W. L. Stratton: Sec. & Treas., H. D. Swain. 











PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 

STOCK AND BONDS— Date. Interest. Outstanding. 
SG Vee Cen cdkaheks S665 © edvernia 360,000 eee eaeg 


First mtge $130,000 eon} 1912 -J 130,000 
a wae ee ee 
0 


5aJ 
($500 & $1,000) _...----c*/Int. at the E. 

Second mtge $270,000 sols} 1912 4gJ- ,000 4 
($100, $500 & $1,000) _-c*/Int. at The E. P.Wilbur Tr.Co.,So.Beth.,Tr. 
Bonds .—ist mtge. bonds are callable at 102 on any int. date. 2d mtge. 

bonds are subject to call at par on any interest date. 

ROAD.—Operates 18 miles of track from Nazareth to Bangor. 
rails. 10 cars. 
OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. C. 

Keller; Sec. & Treas., G. A. Schneebell; Gen. Mgr., L. H. Mountney. 


Maturity. 


67-1b. 











PENSACOLA, FLA. 


PENSACOLA ELECTRIC CO. 


ORGANIZATION.—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns practically the entire 
stock and the entire bonds of the Escambia County Elec. Lt. & Pow. Co. 
Does all the street railway and electric lighting and power business of Pen- 
sacola. Railway franchise expires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Cs Oe See er ee es |. comes S600.000 .cceseesie 
Pref. $500 ,000($100) 6% cum. ___- 
ist mtge $1,500.000 gold.._.f 1906 ig F-A 905,000 Aug 1 193 
Int. at Old Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 pois} 1911 -S 250,000 Mch 1 1916 

($100, $500 and $1,000) __cj Int. at Old Colony Tr. Co., Boston, Trustee. 
Stock .—The pref. stock is redeemable at 115. $250,000 common is held 
for conversion of conv. notes. 

Bonds.—$595,000 are reserved for additions and improvements at 80% 
of cost. <A sinking fund of 1% per annum of bonds outstanding began 
Dec. 1 1907; first 5 payments may be waived, but becomes a fixed charge on 
Dec. 1 1912. Bonds subject to call as a whole at any time at 105 and in- 
terest, and in part for sinking fund only. V. 83, p. 156. Conv. notes are 
callable as a whole at 100 and int. on any int. date after Mch 1 1913 on 
= ae wet o8 They are conv. at option of holder into com. stock at par 

© . D. 9. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None after that to Dec. 1909, when divs. were resumed and 
3% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; June 1910 3% regular 
and 3% extra, paying up all accumulations; Dec., 3%. In 1911, 6%. 
In 1912, June, 3%. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $286,715; net, 


oor ear int. and taxes, $70,212; sk. fd., $1,131; divs., $18,000; surp., 
,817. 


ROAD.—Operates 20.8 miles of track; standard gauge; 50 and 60-Ib. 
rail; 34 motor and 7 trail passenger cars and 8 other cars. 

OFFICERS.—Pres., Geo. J. Baldwin, Savannah; V.-P., Charles F. 
Wallace and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. Saw- 
yer; Managers, Stone & Webster Mgt. Assn., Boston, Mass.—V. 89, Dp. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 


PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
eee Our Railway and Industrial Section. 














PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
is held In a voting trust for 5 years, expiring in 1916. Stockholders in 
1908 paid an assessment of $10 a share to liquidate the floating debt. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
-  ~ E+. | SS gprs $1, IE cal ex cpa teae be 
ist mtge $1,000,000 goldf 1904 5 ¢M-S 694,000 Mch 1 1924 


SeRUEEED éaddiinnbiiononce c*{ Interest at Mercantile Trust Co., San Fran., 


| Trustee, or at U.S. Mtge. & Tr.Co., N.Y. 
2d mortgage $250,000 ar}, 1905 6¢A-O 217,000 1915 
I a dae cette c{ Mercantile Trust Co., San Fran., Trustee. 


Bonds.—The first mortgage bonds have a sinking fund ‘‘ample to take care 
of bonds.”” $250,000 are reserved for extensions at $17,500 per mile and 
75% of cost; $56,000 have been retired. Are subject to call at 110. 


EARNINGS.—For cal. year 1911, gross, $291,698; net, $93,430; charges, 
$59,413; surplus, $34,017. In 1910, gross, $257,392; net, $69,450; charges, 
$58,550; surplus, $10,900. 


ROAD.—Operates 37 miles of track from Petaluma through Sebastapo! 
to Santa Rosa. Connects at Pelatuma with steamers for San Francisco. 
an = operates steamers ‘‘Gold”’ and ‘“‘Petaluma.’’ Standard gauge, 

-ib. T rails. 
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PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO, 


ORGANIZATION.—The American Rallways Co. was incorporated under 
laws of New Jersey in 1900 as a consolidation of the former American Ralil- 
ways Co. and the United States Electric Ry. & Lt. Co., which latter had 
only $1,000 of outstanding stock. In Dec. 1905 purchased a controllin 
interest in the Scranton Ry. Co., paying par ($50) for both common an 
preferred stock. V. 81, p. 1847. The pref. stock of the Scranton Ry 
Was paid for in the trust certfs. given below (V. 81, p. 1847). V. 82, p. 1375. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Traction & Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595: 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. 

uring year 1909-10 the Du Page Construction Co. of Illinois was dis- 
solved and its assets (consisting of all the stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Desplaines Valley Electric Ry.) 
taken over by American Railways Co. The Peakland Corporation was 
formed during 1909-10 with $50,000 stock (all owned by American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that property and issued its 444% conv. bonds in 
exchange for the same (V. 88, p. 503), but in Dec. 1910 allowed bond- 
holders to surrender the bonds and take back the Inter-State 4s—$1,000 4s 
for $500 4%s. The offer was accepted by all but a trifling amount of the 
bonds. V. 91, p. 1445, 1511, 1573, 1710. 

In Aug. 1911 arrangements were completed for the accuisition of the 
Ohio Valley Elec. Ry. and issued $2,000,000 coll. trust bonds to pay for 
same and for extensions and improvements. V.92,p.1435; V. $3, p. 468, 


OCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Fon $25,000,000 ($50)... ---- 6 Q-M $6,413,150 Mch15'°12,1% 
Collat Trust $2,500,000 gold) 1907 5 zg A-O 2 500,000 April 1 1917 

($1,000 & $500)__.-.---- c*f{Int. at Equitable Tr. Co., Phila., Trustee. 
Collat Trust $3,000,000 poe} 1911 5 F-A 2,500,000 Aug 1 1931 
conv ($500 and $1,000) _c*/Int. at Merchants Un. Tr. Co., Phila., Trus. 
Ohio Vali Elec coll trust gold. 1911 5% 8 eee 
Johnstown coll tr, $1,500,000f 1910 5 J-J 1,500,000 Jan 1 1930 
gold ($500 & $1,000) - -- +i et Sry Real Est.Title Ins. & Tr. Co., Phila., tr. 
Lynchb & Roan coll tr $1,-/ 1910 5J-J 987,500 Jan 1 1930 
900,000 g¢ ($500 &$1,000)c* | Int. at Real Est. Tite Ins. & Tr. Co., Phil. tr 
Scranton Ry tr certfs $1,500,-| 1905 5¢M-S 1,499,000 Sept 1 1935 
000 gold ($1,000) reg_---- JInt. at New York Trust Co., N . Y., Trustee. 
Bills payable June301911-.. .-- -..-.------- 1,070,0°0 


Stock is listed on Phil . Stock Exchange. V. 94, p. 696. 


Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. They are redeemable since March 1 
1907 at 10214 and accrued interest. V. 81, p. 1847. 

The 1907 coll. trust bonds are redeemable on any Int. date at 102 and 
interest. The collateral for the bonds consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry.and $1,975,000 stock of the Scranton Ry.Co. 
Bond vr li ted on the Phila. Stock Exchange. V. 84, p. 1367. 

Coll. trust bonds of 1911 are conv. into stock at par at option of holder 
at any time prior to Aug. 11913. See V.938, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102. The collateral for the 
bonds consists of $2,250,000 stock (out of $2,500,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago & Joliet Electric 
Ry. and $500,000 first mtge. 6s of the Springfield (Ohio) Ry. 

Johnstown coll. trust bonds of 1910 are secured by deposit of the stock 
of the Johnstown Ry. Co. and are red. on any int. day at 102% and int. 
V. 89, p. 1595; V. 90, p. 235. They are listed on Phila. Stock Exchange. 
$15,000 of the outstanding bonds are owned by The American Railways. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102 % and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roan. Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. ; 


CON TROLLED.—The following is a list of the securities owned by the 
American Railways Co. 





Owned by Book 

Outstanding. Am. R.Co. Value 
Altoona & Logan Valleys Stock ..-.----.- $1,500,000 $1,500,000 $403,750 
(Consol M. 4 4s. 3,500,000 00,000 180,000 
Amer. Rys. Johnstown collateral trust 5s 1,500,000 15,000 13,800 

Amer. Rys. Ohio Valley coll. trust 5s__. 2,000,000 200,000 (?) 
Ashiand Elec. Lt., Ht. & Power stock_- 32,000 32,000 32,000 
Bridgeton Electric Co. stock_____._-.-- 25,000 25,000 17,270 
Bridgeton & Millville(N.J) Trac.Co.stock. 500,000 500,000 459,364 
Carbondale Ry. gen. mtge. 5s___.-_--- 800,000 300,000 262,500 
Chicago & Joliet Elec. Ry.{Stock -.---- 2,300,000 2,300,000 121,676 
Gen. M. 5s_. 1,600,000 1,600,000 1,280,000 
Chic.& DesplainesVal.Elec.Ry.{/Stock ~. 1,100,000 1,100,000 58,193 
list M. 5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating certs._._..__{Ser. No. 3 (2,500 5h 94,166 

\Ser. No.4 (625 sh.) 

Consolidated Light & Ry. stock______- 50,000 50,000 50,000 
Dellwood Park Co. stock....._....-.--- 150,000 150,000 150,000 
Franklin Real Estate Co. stock__... ~~ 10,000 10,000 10,000 
Ironton Electric Co. stock_____._. __-- 500 500 500 
Johnstown Passenger Ry. stock__._-_-- 2,000,000 1,900,000 2,158,739 
Lynchburg Trac. & Light{/Stock______- 50,000 ,000 751,128 
Consol. M. 5s 250,000 140,000 119,000 
Ohio Valley Elec. Ry., common ___---- ,000,000 1,961,475 1,794,499 
People’s Ry. of Dayton, O., stock._-_-- 2,500,000 2,500,000 2,734,228 
Roanoke Traction & Light__-___..- ~~ 1,000,000 975,000 781,124 
Scranton Railway Co.f/Common .. _-.--- 2,039,900 1,998,450 2,001,600 
(Preferred ...... 1,500,000 1,499,250 1,499,240 
Springfield, O., Ry. Co___fFirst M. 6s... 500,000 500,000 500,000 
RR Pe 1,000,000 994,400 39,959 
The Peakland Corporation (50% paid) -- 50,000 50,000 48,280 


Treas. Report for 12 Mos. end. June 30—Report for 1910-11 in V. 93, p. 938. 








1910-11. 1909-10. 1908-09. 1907-08. 

Gross income, all sources_______ $810,414 $693,678 $527,114 $498,758 
I I, 387,926 340,384 216,385 171,645 
ELI a el Eick $422,488 $353,294 $310,729 $327,113 
a 381,788 342,073 305,706 305,706 
SE ESS Th IR a OO a $40,700 $11,221 $5,023 $21,407 


DIVIDENDS.—First dividend on American Railways Co. stock, 1% 
Dec. 1900, and regular quarterly payments since then, but rate increased 
to 14 % Dec. 1901, and then to 1% % Dec. 1902, which rate has been con- 
tinued up to and including March 1912. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1911. The companies controlled (without the Johnstown 
Traction Co.) earned combined gross, $4,049,188, against $3,805,424 in 
sees te? passengers carried in 1910-11, 86,675,437, against 76,572,106 in 
1909-10. 


ROAD .—Total track, 415.4 miles; 784 cars. Also owns about 316 acres 
of land for parks in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynch- 
burg and Roanoke. 


OFFICERS of American Railways Co.: Pres., J. J. Sulllvan; 1st V.-P., 
W.F. Harrity; 2d V.-P., C. L. S. Tingley; Sec. and Treas., Waiter W. Per- 
kins; Asst. Sec., Treas. and Comp., Frank J. Pryor Jr.; Counsel, H. B. Gill; 
Gen. Mgr., H. J. Crowley. General offices, 904 to 913 Witherspoon Bldg., 
1321 Walnut St., Phila.—V. 88, p. 293, 503; V. 89, p. 720, 844, 1595: V. 90, 
p. 165, 235, 371; V. 91, p.716, 789, 1445, 1511, 1573, 1710: V. 92. p. 1242, 
1435; V. 93, p. 162, 468, 526, 795, 9388, 1385, 1784; V. 94, p. 696. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 8 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pe Csi tee ween 8 86gehubae | | Peep <a 
First mtge $500,000, gold,) 1900 5 gJ-J 500,000 Jan. 1 1930 


guar ($1,000 and $500),}Interest at Equitable Trust Co., Philadel- 
(cannot be called)_...-- *c) phia, Trustee 





Bonds.—For form of Fame yom by American Railways Co. see V. 71, 4 
s . 


491. The bonds were ed on the Philadelphia Stock Exchange in Fe 
1901. The following are deposited as security under the mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 
377 zy ey - " er & Millville Turnpike Co. 
$250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 
ROAD.—Bridgeton to Miliville, 11 miles; Bridgeton to Cedarville, 8% 
miles; Bridgeton, local, 5% miles; also an extension from Cedarville to 
Port Norris, 12% miles. Total, 38 miles. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


ORGANIZATION .—Chartered In New Jersey Dec. 2 1895. Suppites 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, $25,000. Bonds, $250,000 first mortgage 
5% gold bonds, $1,000 each, dated July 1 1900, due July 1 1930, interest 
J. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as ta 
bring the two properties (which are practically one) under the one mortg’e. 

(3) Chicago & Desplaines Valley Electric Ry. 

ORGANIZATION.—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
Ame can eeare owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the «ntire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NR RRS RRR aR Ete age ge ED dite bee wie 
First mortgage, 1901 5 M-N 1,000,000 May 1 1931 


ae 
COE GUC), BONG. . cccckce c* | Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD .—Extends from the Will Couney line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and Treas., 
C. L. S. Tingley; Gen. Mgr., J. R. Blackhall.—V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION.—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Cente. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted Into 
a park. This park is owned by the Dellwood Park Co., all of whose stock 
is heid by the American Railways Co. 

STOCK AND BONDS— Date. 
Stock, $2,300,000 ($100)_._... -_ - 
Chicago & Joliet Electric Ry | 


Interest. 


1901 5 0 
) 


Outstanding. Maturity. 
FF FF eee en 
1,600,000 May 1 1931 
Int. at Illinois Tr. & Sav. Bk., Chic., Trustee, 
Joliet RR general mtge, gold/ 1898 5 ¢ M-N 400,000 Apr.30 1918 
$400 ,000 ($1,000 each}___-_ | Portland (Maine) Trust Co., Trustee. 
Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi. 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and Interest. 
EARNINGS.—For year end. Apr. 30 1911, gross, $485,771: net, after 
taxes, $113,351. 


ROAD.—Extends from Joliet to the WIll County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 41 
= be aa Line betweenjJoliet and Chicago was formally opened 


OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Megr., J. R. Blackhall.—V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Railways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio: operates 126cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SG, DERE PEER ccna ame > emaces TOME -cérdtiokene 
First mtge ‘‘White Line,’’) 1895 5 ¢g A-O 300,000 Oct. 1 1925 

$300,000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 

Oct 1 1900 at 110 ......... Cincinnati, Trustee. 

First mortgage ‘*Pecple’s Real 1897 5 g J-J 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 
at 110 J) Cincinnati, Trustee. 

EARNINGS.—For year end. Apr. 30 1911, gross, $428,447; net, after 
taxes, $144,219. 


OFFICERS.—Pres., John A. McMahon, Dayton; V.-P., H. J. Crowley; 


Philadelphia; Sec. and Treas.. C. L. S. Tingley, Philadelphia; Asst. Sec., 
Eugene Wuichet, Dayton; Gen. Mgr., Geo. C. ‘Towle.—V. 86, p. 1530. 


(6) Springfield (Ohio) Railway,—tTrolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 


gold, $2,000,000 ($1,000)c* 


STOCK AND BONDS-- Date. Interest. Outstanding. Maturity. 
I I i Vi scddotenace 
First mortgage, $500,000, golds 1893 6 J-J 500,000 Jan. 1 1933 


Interest at First Nat. Bank, Springfield, O. 
ROAD.—Owns 33.24 miles of track. Operates 62 cars. 


- EARNINGS.—For year end. Apr. 30 1911, gross, $288,864; net, after 
taxes, $94,568. 


OFFICERS.—Pres., Oscar T. Martin; V.-P., H. J. Crowley; Sec. and 
as., C. L. S. Tingley; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION .—lIncorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903; $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital stock from $500,000 to $1,500,000. V.77, p. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. V. 94, p. 696. 

The American Ra lways Co.owns entire stock Altoona & Logan Valley 
Electric Ry. and $200,000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,éc. 
Stock, $1,500,000 ($50)_.._..  - _. $1,500 ,000 In ’07-08,1 % 
Consol mtge $4,000,000 4 1903 4%e¢F-A15 3,500,000 Aug.15 1933 

($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 

American Rys Co..-.-.- c&r}) Trustee. 


Of the new $4,000,000 mortgage bonds, $500,000 are reserved 
for extensions. These bonds are guaranteed, pence and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 


Dividends.—In 1896 paid 2% %; in 1896-97, 2% %; in 1897-98, 1898-99, 
1899-00, none; in 1900-01, 64% %; in 1901-02, 10%; in 1902-03, 10%; in 
1903-04, 5 %%; in 1904-05, 5.7%; 1905-06, 6%; in 1906-07, 5%; in 1907-08, 
1%%. 

EARNINGS.—For year ending June 30 1909, gross, $452,295; net, 
$179,107. 


ROAD.—Operates 49.91 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3 in. Operates 103 cars. 

OFFICERS.—Pres., J. J. Sullivan; V.-P., H. J. Crowley; Sec. and 
Treas., C. L. S. Tingley; Gen. Mer., S. S. Crane.—V. 79, T sta V. 80, 


p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 
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(8) Scranton Railway.—aA trolley road. 
American Railways owns a majority of the stock. 


ORGANIZATION.—On Jan. 1 1897 assumed all the assets and liabilities 
ef the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. 

The company owns all the stock of the Lackawanna Valley Trac. Co., 
Scranton & Carbondale Trac., Mt. Vernon Elec. St. Ry. and practically 
all of the stock of the Scranton & Pittston Trac.; also $25,000 of the 
$100,000 (increased Feb. 1910 to $250,000, V. 90, p. 448) stock of -_ 
Scranton Dunmore & Moosic Lake RR. Co., “having $100, 000 6s due Jan. 
1933, $114,000 of the $115,000 bonds of the Lackawanna Valley Trac. Go. 
and $60, 000 of the $355,500 bonds of the Scranton & Pittston Trac. Co. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9-miles steam road) and changed to electricity; 
V. 90, p. 371. In 1910 consolidated with Scran & Carb. Trac. and the 
Scranton & Pittston Traction. The latter company owned the entire stock 
of the Stark Land Co. and the Pittston Suburban Pass. Ry. (a consolidation 
of the Pittston Jenkins & Avoca Street Ry.; the old Pittston Suburban 
Passenger Ry. and the Lackawanna Street Ry). V. 90, p. 1044. 

Franchises perpetual. 


STOCK AND BONDS— Date. 
Common, $4,500,000 ($50)... -... ....-.--- 2,039,900 1909-10,6% 
Preferre d, 5% cumulative,{All but $750 of the preferred stock has been 

$1,500,000 ($50)_.....-.- retired by the issue of trust certificates. 

0 apa my ok of American Rys. Co above. 

Scran Trac ist M, $1,000, eo 1892 g M-N 1,000,000 Nov. 1 1932 
aces Ne ld, no option c* {Interest xt at American Rys. Co., Phila. 

nae ey ist M ($1,000). 1890 6 M-N 100 ,000 May 1 1920 


Interest. wore 4 Maturity 


People’ . ‘st Ry ist M ($1,000) g 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mtge, gold. 1891 6¢J-D 100 ;000 Dec. 1 1921 
Scranton , By » $2,500 wey 1897 5 £< J-J 1,100,000 Nov. 1 1932 
gold ($1,000) _.....---- *| New York Trust Co., New York City , Trustee 
anton gen mitge $1,-| 1910 5 M-N ,000 Nov 1 1920 

ad 000 gold ($1,000)___.- Tt at Equitable Tr. Co., Phila., Trustee 
anton & Carb’d ist mtge,)} 1893 6¢J-J 150 000 Jan 1 1923 
Co. -» Phila. Lack. 


1,000,000, — ,000) - .c* Ine. at American Rys. 
$1.0 of Sta te T. & S. D. Co., Scranton, Trustee 
Scran & Pites. te "3525, 000, D 1893 6¢A-O 355 500 Oct “i 1923 
($1,000 and $50 EPA Int > = Union Trust, Trustee, Phila. Nos. 1 
Guar. by Scranton ‘vast. . 400 $1,000 each & Nos.401 to 650 $500. 
x Free of United States and Feomaytvente State taxes 
Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400 ,000 
are reserved to retire prior bonds at maturity. Scranton & Carbondale 
bonds for $100,000 are reserved for power plant, if required, and $750,000 
for purchase of other railroads and new property. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the remaining $60,000 are owned by the Scranton Ry. Scranton Ry 
gen. mtge. bonds of 1910 are subj. to call at any int. period at 102 and int’ 
ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90.84 miles. 
REPORT.—Now included in report of American Railways Co. 


EARNIN 30 1911, gross, $1,272,950; net, 
after taxes, $476,371; other income, $25,500; total income, $501,871; inter- 
est, $275,230; surplus, $226,641. 


OFFICERS.—Pres., J. J. Sullivan; V.-P., Henry J. Crowley; Sec. and 
Treas., C. L.S. Tingley —vV. 88, p. 1062: V. 90, p. 1045; V. 91, p. 39, 1096. 


(a) Carbondale Railway.—A trolley road. 


This is the old Carbondale Tract. Co. which was sold under foreclosure 
in 1900. Road is leased to Scranton Ry. In 1909 increased stock from 
$450,000 to $486,000 and consolidated with the Blakely & Dickson Traction 
Street Ry., formerly owned by the Scranton & Carbondale. 

In 1910 created the mortgage below for $500,000, guar. p. & 1. by Scran- 
ton Ry., in exchange for a like amount of coll. tr. bonds of the Scranton Ry. 
V.90, p. 1045. $300,000 of gen. M. bonds are owned by American Rys. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ag 0 ee ED. oe a 
ist . Carbondale Traction) 1892 62¢J-J 150,000 July 1 1922 


Co., c* &r, on 000, gold }Interest Ay Central Trust Co. .» New York, 
($500 and $1,0 00) 2 aa 5 
Carbondale R'way, ist mort-)} 1900 g J-D 300,000 June 1 1926 
gage, $300,000, gold, regis-} Interest pA Aneastosn Rys. Co., Philadelphia. 
tered Geo. L. Estabrook, Philadelphia, Trustee. 
Carbondale Ry gen mtge ene} 1910 5 J-J 800,000 Jan. 1 1933 
$800,000 guar p & i 'Provident Life & Trust Co., Phila., Trustee 
Bonds.—First mortgage of Carbondale Traction, due 1922, has a sinking 
fund of $2,500 per annum after July 1 1895, but bonds cannot be called. 
The bonds due 1926 have no sinking fund, but can be called at any 
time at 105 and accrued interest upon 10 days’ notice. Carbondale Ry. 
mtge. for 1910 is unconditionally guar., p. & i., by the Scranton Ry. Sub- 
ject to call on any int. date at 105 and int. V. 93, p. 1785. 


ROAD.—System includes 16.01 miles of road, beginning at Forest City, 
Pa., and running through Vandling, Richmondale, Simpson, Carbondale, 
Mayfield, Jermyn, Archbald to Peckville, where it connects with Scranton 
lines.—V. 69, p. 1061; V. 70, p. 75; V. 90, p. 1044; V. 93, p. 1785. 


(d) Lackawanna Valley Traction Co.—A trolley road. Stock, $400,000; 
bonds, $115,0 Operated by Scranton Ry., which owns all the stock 
and $113,000 of the bonds. Owns the entire stock of the Olyphant & Win- 
ton Trac. St. Ry., the Mt. Vern. El. St. Ry. and the Olyph. Sub. Trac. Co. 


(9) Lynchburg Traction & Light Co, Trolley. 


In 1910 American Railways acquired control. V. 90, p. 167, 235. 

ORGANIZATION .—lIncorporated in Virginia, and Is a consolidation ob 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants ot Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500.000 1st mtge. 5% bonds of that company. 

In 1907 authorized stock was increased from $750.000 to $1.000,000, to 
previne for the convertible feature of new bonds, but these bonds have since 

een retired, none having been converted. 

American Railways owns entire capital stock and $140,000 of Lynchburg 

Traction & Light consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ($50)__.._. - _-- $750,000 See text 
First mortgage, $1,000,000) 1901 Ss¢ M- N 843,000 May 1 1931 


sinking fund ($1, 000) gold } Real Estate ae Co., Philadelphia, Trustee. 
c* _..../ Interest at R. M. Janney 2 Co.. Philadelphia. 
Lynchb Trac & Lt con “mige, f 1911 5% 250,000 20 years 
he Clear Real Est. Title Ins. & Tr. Co. Phila., trustee 
Lynchburg Gas Co first mort { 1900 5 M-S 1.000 1930 
gage $250 .000 .. ... \Int. at Real Estate Trust Co., Phila., Trust 
Lynchburg Water Power first) 1902 5 480, 000 July 1 1932 
mortgage. $500 .000 Real Estate Trust Co., Philadelphia, Trustee 
Bonds .—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. ‘due 1930, and of which no more are to be 
issued; $28,000 have been canceied. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to1%4%%. Entire issue 
can be called at any time. The new mtge. of 1911 is to be used to retire 
outstanding bonds and for extensions and | Improvements. 


Dividends.—In 1904, July, 1%; Nov., 1%; in 1905, 2%; in 1906, 2%%; 
in 1907, 3%; in 1908, 5%; in 1909, a%. In 1910, June, 3%. 


EARNINGS.—Year end. Dec. 31 1910, gross, $388,341; net, $188,085; 
in ., taxes, &c., $100,944; rental, sk. fd., &c., $19,867; surplus, $67,274. 


ROAD.—Owns and operates 14.08 miles of track in city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. About 35 pam cars, 
1 snow plow, 1 sweeper. Owns Rivermont Park.—V. 72, p. 873; V. 

p. 52, 168, 1529; V. 90, p. 167; V. 92, p. 1243, 1436, 1500. 

(10) Roanoke Traction & Light Co. 

In 1910 American Rys. purchased control. V. 90, p. 168, 235. 

ORGANIZATION .—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railwa & ElectricCo. The 
Roanoke Water Power Co. had $350, 000 bonds which were bought in and 
mertanne satisfied. The Roanoke Heat, Light & Power Co. had issu 
$250,000 bonds, ra a which have been retired (V. 87, p. 1089, 1160). 

STOCK AND B DS— Date. Interest. Outstanding. ‘Maturity . 
Stock, $2,000,000 (3100) 000,000 


"sort tnne $1 
1,450,000 Au 


First mtge and coll trust $3,-( 1908 5¢F-A Lug 1 1958 
000,000 ($1,000) gold_.._c* “{rnt, at Bloren & Co., Phila., or Baltimore 
Trust & Guarantee Co., Baltimore, Trustee 





Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $8,000,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds are 
fubject to call on any interest day at = y and interest. Sinking fund of 1% 
? outstanding bonds, payable Feb. 1919 to 1928; 14% thereafter.— 

94, 983. 

‘BARNINGS.—For 6 mos. end. Dec. 31 1911, gross, $259,219; net, $128,- 

094; int. and taxes, $57,704; surplus, $70,390. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated in Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business in and about Roanoke, Sa- 
lem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Stock, $500,000 ($100)_...... -.-- -D $500,000 Dec. 16 °07,3 
First mortgage, $300,000, ef opm 5 ¢ J-D 66,000 ~~ : 1949 

($1,000) sinking ene Satta \Int. at Mercantile Tr. & Dep. Co., B Tr. 
First consolidated mortgage, f 1903 g F-A 662 ,000 Feb. i 1953 


$750 ,000 ($1.000) gs f._c*)| Int. at Real” Estate Trust Co.. Phila., Trustee. 

Bonds .—Sufficient consol. bonds are reserved to retire ist mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 

Dividends.—In 1904, 3 K%: in 1905, 5% %; in 1906, 8%; in 1907, June, 
3%; Dec., 3%; none since. 


ROAD —Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 27% miles of track. About 35 passenger cars, 6 other cars. 
50, "60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 
ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1908 name was changed from Camden 
Inter-State Ry., to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt. & Ry. Co., Ashland Elec. Lt. & Pow. Co. and Ironton Elec. Co., 
but at time of acquisition by Amer. Rys. these were turned over to latter 
company. On May 1 1908 acquired $500,000 stock of Kanawha Valley 
Traction Co. (which has been leased to the Charleston Interurban RR 
Charleston, W. Va.), and issued pref. stock to pay for purchase. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... .... .....-.-- Oe I Si asin eek 
Pref 6% cum pags ED o ~sendi anit J-J 345 ‘800 See text 
Cam Inter-State new M, $1,-} 1901 M-S 1 350 ,000 Mar 1 1921 


5¢ 
500,000, g ($1,000), no 8 f, Citizens’ Trust & Guaranty Co., Parkers- 
and cannot be call ed. _c&r } burg, so e 
5,000 Sept 11936 


Hunt & Chariest RR guar andl atime J-J 
Camden a cai is Int. at Real Estate Trust = Philadelphia. 
a 6 %M-A27 100,000 Aug 6 192 


uae 6 %JI-J 50,000 Jan 1 1919 
Bonds. anit 50: 600 ot the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg. 

Dividends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1910 incl. No later information. 


EARNINGS.—For calendar year 1910 (not including Kanawha Valley 
Trac.) Pome, $491,230; in 1909, $413,664; in 1908, $383,923. 

ROAD _—Operates 33.7 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. It is planned to build a double-track 
line from Huntington to Kellogg, 6 miles.—V. 92, p. 1437; V. 93, p. 470. 


fa), tS Kanawha Valley Traction Co. 
E.—Road is leased to the Charleston Interurban RR. 
ORGANIZATION .—Incorporated in West Virginia in 1905. 


Stock 
owned by Ohio our Electric Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RR a RE gl SL a en 
First mortgage, $2,000, 008} 1906 5 J-J 900,000 Jan 1 1946 

93 A cli i aa Int. at Fidelity Trust Co., Phila. Trustee. 

OAD. —Operates 14 miles of track in Charleston, W. Va. 70-lb. 


. ea Standard gauge.—V. 83, p. 323. 


LINES LEASED. 
Johnstown Traction Co. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 24 1910 


with $500,000 ($100) stock (40% paid) to take a lease of the Johnstown 
Pass. Ry. from the Amer. Rys. Co. for 18 years from Jan. 5 1910. 
dends.—On 40% paid in, ist ann. div.—3%—paid Jan.119i1. In1912, 
Jan., 7%% OFFICERS .—Pres., E. M. du Pont; V.-P., P. A. Rose; Sec., 
S. E. Young; Treas., Jos. McAneny. —V.90, p. 698, 849; Vv. 92, D. 187. 

(1) Johnstown Passenger Ry.—A trolley road. 

Lease.—Is leased from Jan. 5 1910 to the Johnstown Trac. Co., which 
company agrees to pay all charges and guar. divs. as follows: First year 
7%; 2d year, 744%: 3d year, 74%; 4th year, 734%. and thereafter 8%, 
and in addition to spend $200" 000 in improvements within 3 years from date 
of lease. The lessee has the privilege of purchasing the road at any time 
within 5 vears from date of lease. 

ORGANIZATION,—Incorporated in Pennsylvania on May 8 
Franchise expires in 1981. In Dec. 1909 American Rys. Co. acquired 
$1,900,000 of the stock of this company through purchase or exchange, 
share for share, for Amer. Rys. stock. V. 89, p. 596, 8. 

STOCK AND BONDS— © Date. Interest. Outstanding. Maturity. 
Stock, $2.000.000 ($50)_____. ___- Q-J 31 $2,000,000 See text. 
Con M, $800,000, g¢ ($1,000),| 1899 4¢4J-D 399,000 Dec 1 1929 

can be called any int day. c*/Int. at Guaranty Trust Co., N. , Trustee, 
Ref. mortgage, $2,000,000| 1901 4¢J-D- 1,601,000 Dec 1 1931 

Be eee c*{Interest at Johnstown Trust Co., Trustee. 

Bonds.—Of the new mtge. of 1901, $399,000 is reserved to retire underly- 
ing liens. Entire issue may be called at any time at 105 upon 6 weeks’ 
notice. See V. 73, p. 1313; V. 89, p. 1596. In June 1909 $229, 000 refund. 
bonds were offered to refund 1st 6s due March 1910. V. 88, Dp. 1620. 

Dividends.—In 1894, July 1, 6%; In 1895, 12%; 1896, 6%; 1897, 6%, 
1898, 6%; in 1899, 8 %: in 1900 (on new stock), 4 %- in 1902, none; in 1903, 
2%; In 1904, 2% : in 1905, 2%; in 1906, 3%: in 1907, 3%; in 1908, March, 

%%: none to Jan. 1909, when %% was paid; Apr. 30, %%; July 31, 4%; 
Oct 30, %%. In Jan. 1910 omitted usual annual dividend payable in 
oyna installments. Dividends now paid under lease. 

EARNINGS.—Year ending Dec. 31 1910, income fram rental, $140,000; 
management exp., $5,000; divs., $135,000; surplus, none. 

ROAD.—Owns and operates about 35 miles of track, including an exten- 
sion from Johnstown to Windber, 10 miles, completed on Jan. 1 1902. 
About 60 cars.—V. 88, p. 1620; V. 89, p. 1596, 1668; V. 90, p. 502, 849. 


FAIRMOUNT PARK TRANSPORTATION, 

ORGANIZATION .—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939. Owns an 
electric railway in Fairmount Park. From Nov. 30 to May 1 operation is 
optional. Owns Woodside Park. Road opened Nov. 1896 


1882 


Stockholders Apr. 16 1912 authorized a new $750,000 Ist mtge., in part 
to retire the Ist and 2d mtges. falling due Sept. 11912. V.94, p. 1056, 

STOCK AND BON Ds— Pate. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($59)____-- TE AEE ES: f 2,000,000 See text. 
lst mortgage, gold, $£00,000,) 1897 5¢M-S 500,000 Sept 1 1912 

subject to call at 105, }Girard Trust Co., Philadelphia, Trustee. 


($1,000) c* As to bonds of 1897 see V. 65, p. 620 
2d mortgage, $250,000, wold} 1900 5¢M-S 188, 000 Sept 1 1912 
($1,000) Int. at Girard Trust Co., Phila., Trustee. 
Bonds.—New 2d mtge. can be called at 105 and int. on "30 days’ notice. 
Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 
ROAD.—8.47 miles of track in West Park and East Park; crosses Schuyl- 
kill River on a steel bridge. Ralls are 90 lbs. 10 closed, 50 open cars. 
EARNINGS.—Year ending Oct. 31 1911, gross, $147, 978; net, 27. 491; 
charges, $45,711; surplus, $30,780; net profits Woodside Park, $901 
gon tee ERS. —Pres., C. E. Platt; V.-P , J. R. Jones; Sec. ‘and Treas., 
. C, Martin: Ridge Ave. ., Bank Building, Philadelphia —V. 65, p. 620; 
v. “70, p. 686; V. 71, p. 683; V. 87, dD. 1605; V. 94, p. 1056. 


PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 
Che Eastern Securities Co. has acquired control. 

ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
aicipal franchises are perpetual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Road Co., which in turn controlled the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
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ter P Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
-» & line between the points named, 31-3 miles; it has no bonds or other 
- Rental is 5% on the outstanding stock ($400,000 auth., $293,850 
outstanding) and iy. bom of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
stock and interest on bonds. 
In Jan. 1912 increased authorized stock from $1,000,000 to $1,400,000. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock, $1,400,000 (par $50)... .... -..---. $894 ,000 
ist M, $400,000, gold, 1898 5 g J-J 400,000 Oct 1 

to call at 105 ($1,000)_._..c/Int. at Girard Trust Co., Phila., Trustee. 
M . bonds, $1,000,000, gold| 1904 4gJ-J 534,000 Jan 1 1954 
en iiniaincih datiies adie apie */Int. at West End Tr. Co., Phila., Trustee. 

1905 5¢F-A 897,000 Aug 1 1955 


1,000) 
Phila & Gar ist M, $3 ,000,- 

000, gold ($1,000) _._..-- cj/Int. at West End Trust Co., Phila., 

Bonds .—$466,000 of the 4s of 1904 are reserved to retire $400,000 Ist mtg. 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 

EARNINGS.—For year ending June 30 1911, gross, $329,970; net, $148,- 
617: other income, $9,456; int., taxes and rentals, $117,405; dividends 
(414%), $40,230; surplus, $438. 

ROAD.—Operates 39.31 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 13.31 miles is leased. Gauge, 
6 ft. 2% in.; 58, 60 and 70-lb. T rail. 39 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens, 
Treas., C. L. Rihl; Supt., C. B. Fulton. Gen. offices. 610 Arcade Bidg.; 
Phila.—V. 81, p. 727, 1551; V. 84, np. 1552; V. 94, p. 352. 





PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 
interests. 


Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union Traction be- 
low.) The Rapid it Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V.76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693, 870. 

Subway has been built In Market St. from 23d St. to Delaware Ave.; 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, p. 528, 989; V. 76, p. 1301; 
V.81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry.Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns propery of an assessed value of $463,850. 

On July 11906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. ‘The hew company, embracing 25 miles of track, was 
thereupon leased to the Phila. rapid Transit Co. for 999 years, rental being 
$8,500 for first year. $17,000 for second aad third years, $25,500 for fourth 
year $34.°%Ou for fifth vear and $42.50 for sixth year and thereafter 

With Aug. 11906 the Rapid Transit Co. began to sell passengers 6 tickets 
for 25 cents. V.82,p.1439. In Oct. 1908 company sought to make these 
tickets non transferable and to restrict their use to the purchaser (V. 87, 

. 936), but In Nov. 1908 abandoned ail restrictions again. V.87, p. 1301. 

n May 18 1908 company put into force a rule allowing transfers only upon 

ayment of full 5-cent cash fare. V. 86, p. 1160. On Jan. 27 1909 

ommon Pleas Court No. 2 sustained company in this rule in a test sult 
brought by city. V. 88, p. 296. This in turn was affirmed by the Penn- 
sylvania Supreme Court on April 26 1909. V. 88, p. 1093, 1129. On May 24 
1910 Pennsylvania Supreme Court affirmed the decision of Common Pleas 
Court No. 2 in July 1909 (V. 89, D- 225, 287) , declining to compel the restora- 
tion of a 6-for-a-quarter —_" tickets (which were discontinued in May 1909; 
V. 88, p. 1165, 1197), on the ground that the sale of strip tickets is not a 
change in rate of fare, but a change of a detail in management which the 
company is not bound by law or contract of July 1907 with city to make 
a ae “ae p. 225,287. For reasons against restoring strip tickets. 
see a. 8 . . . 

Strike.On May 29 1909 a strike on the surface lines began (V. 88 
p.1438),and lasted fora week. For terms of agreement see V. 88, p. 1500 
A new strike to obtain an increase in wages to 25 cents an hour and ex- 
clusive recognition for the Amalgamated Car Men’s Ass’n, which began 
Feb. 19 1910 (V. 90, p. 560), was declared off on April 251910. See com 
pany’s terms, V. yak, = 1102. 

Wage Schedules .—On Aug. 28 1911 a plan was presented to the employees 
looking to a lasting peace between company and men, 22% of gross passen- 
ger earnings to be set apart for wages and wage scale to be increased as rap- 
idly as possible within that limit. See plan in V. 93, p. 590. 

Adjustment of Relations with City.—On Feb. 18 1907 the board of direc 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso. 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The plan confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company at 
the company’s actually paid-in capital, $30,000,000. The city is to have 
the right to assign or sell this option. Furthermore, a sinking fund is to be 
established, to be taken out of the gross receipts of the company, which, 
calculated at 4%, will amount to at least $30,000,000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement Is that, beginning with Jan. 1 1907, the city 
shares equally in the net profits after stockholders have received lawful 
interest on the capitalinvested by them. All franchises for further surface, 
elevated or underground railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under terms of this contract. The city Is also to 
have three members on the board of directors. The present rate of fare is 
not to be changed except with the consent of both ery As part of the 
arrangement, the Rapid Transit Co. agreed to call the $12,000,000 then stil} 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to give increased and improved service. For further detalls of plan, 
see V. 84, p. 451, 1552. An ordinance embodying the above features was 
passed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
fied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92, p.596. On July 29 1907 directors called for pay- 
ment the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. V. 85, p. 284, 1402. 

In June 1908 the City Councils approved the company’s proposition to 

ledge its assets to secure a $5,000,000 loan. V. : 

pt. 16 1908 approved proposition. See V. 87, p. 740. In Oct. 1908 
stockholders of Union Trac. Co. and the Phila. Trac. Co. approved the use 
of securities (see V. 87, p. 813, 1161) , owned by them 4s security for the new 
loan, and the $5,000,000 coll. trust mtge. shown below was thereupon auth. 
orized. Provision has been made for exchange of new bonds for the coll. tr 
bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 stockholders voted to further increase indebtedness not 
exceeding $5,000,000 (V. 90, Bs 1102; authorized by City Councils May 5 
1910, V. oes Bs 977, 1240), and as part of the plan to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purposes of the company; also 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re-purchase equipment at the end of 10 years for $1. This 
lease to be made basis of a $1,500,000 issue of car trusts by Union Trac. Co. 
V. 90, p. 1426, 1555, 1677; V. 91, p. 337. 

On Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V.92, p.463) in accordance with the views 
of Mr. E. T. Stotesbury, who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
running for life of city contract, guar. p. & i. by the Union Trac. Co. and 
secured by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 
Co. authorized the $10,000,000 s. f. mtge., the first $6,000,000 to be issued, 
$2,000,000 Mch. 1 1912, $2,000,000 Oct. 1 1912 and $2,000,000 Jan. 1 1913. 


| 








V. 94, 631. As part of the plan, every equity owned by Phila. R 
Traps. bo. is surrendered to Union Trac. Co. See V. 91, p. 1161, 1386, isa, 
170, ry A An oy Council assented to the arrangement in May 1911. 
See new method of bookkeeping in V. 92, p. 596: also vario 
statements in v. 02. p; 1033, 1500, im.” : ae 
ower Contract.—In Mch. entered into a 10-yr. 
aoe Elect. Co. for additional power. V. 94 ee ae bat bac! 


ng Trust.—In accordance with the financial lan (V. 
adopted by the shareholders in Feb. 1911, a majority of the shock’ has bem 
pera a de = . years. at ae Rudulph Ellis, Ch.; A. B. 

, Geo. H. Me en and A. M. Gray, Sec. V. , 

a82, 124s, 1360. ‘ oe y, Sec 92, p. 660, 726, 

ew Line.—In Sept. 1911 the Snyder Ave. St. Ry. was ch 
interest of the Phila. Rap. Tran., with $140,000 stock. to cparate > 86 tne 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This is 
first of extensive improvements to be effected under the Stotesbury control, 


STOCK AND BONDS.— Date. Interest. Outstanding. . 
Stock $30,000,000 ($50)...... ---. 8 -...--- 600 ,000 wet we . 
a 8 | PORE Agee 

Coll trust mt $5,000,000/ 1908 5¢F-A $5,000,000 Feb 1 1957 
($1,000) gold.........- c*{Int. at Penn. Co. forIns. on Lives & Granting 


Annuities, Philadelphia, trustee. 
Sink. fund mtge. $10,000,000) 1912 5 ¢ M-S 2,000,000 Mch 1 1962 

g ($1,000) guar p & i__c*/Int. at Comm’! Tr. Co., Phila., trustee. 
Market St El ist mtge $10,-| 1905 4¢M-N $10,000,000 May 1 1955 

000 ,000 gu Sp a pe Int. at Land Title & Trust Co., Phila., Trus. 
Darby Media & Ches Ist mtgef 1906 4% @¢J-J 865,000 July 1 1936 

$1,500,000 ($1,000) goid_ c\Int. at Land Title & Trust Co., Phila., Trust 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed on 
Phila. Stock Exchange. V. 93, p. 106, 346, 667, 1191. 

Bonds .—cCollateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co.and Phila. Trac. Co.; entire issue subject to callat 105 on 6 weeks’ pub- 
lished notice on and after Feb. 11912. A sinking fund, which will retire 
all bonds by Feb. 1 1957, begins operations Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p- 652. They are guaranteed, principal and 
interest, by endorsement by the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and int. V. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. bonds are guar., p. & 1., by en- 
dorsem’t by Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 


July 1 1916. 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadelphia Stock Exchange in April 1909. V. 88, p. 945. 

The new mtge. bonds of 1912 are callable on Mch. 111917 oronany March 1 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking 
fund of $35,000 per ann., beginning Mch. 11917. Bondsare guar. p. &i. by 
Union Traction Co. V. , Pp. 827, 699. 

ROAD.—Total trackage, Including all lines leased and operated, 635.31 
miles. Owns 3,857 cars. 

Latest Earnings .—For 6 mos. end. Dec. 31 1911, pass. earns., $10,856,348; 
other receipts, $488,060; gross, $11,344,408; net, $4,485,920; fixed charges, 
$4,430,323; surplus, $55,597. In 1910, pass. earns., $10,283,773; other 
receipts, $448,761; gross, $10,732,534; net, $4,202,115; fixed charges, $4,- 
wet ae $182,200 


AL REPO year ends June 30. Annual’ report for 














1910-11 was given in V. 93, p. 226. 
1910-11. 1909-10. — — 
Pass. earnings .20,612,687 17,991,100) Taxes_______- 1,155,491 1,194,635 
Other receipts. 916,782 770,047 
Total expen.13,149,060 11,456,616 
i. a 21,529,469 18,761,147; Net earnings__ 8,380,409 7,304,531 
Exrpenses— i Interest... 1,469,749 1,337,468 
Maint. &renew.*3,229,420 2,420,221! Rentals __.__- 7,326,220 7,296,786 
Op. of pow. pl’ts1,427,022 1,460,677 
Oper. of cars_. 5,348,479 4,527,960 | 8,795,969 8,634,254 
General ...... 1,988,648 1,853,123 Deficit _.___- 415,560 1,329,723 


*Maintenance and renewals in 1910-11 include amount expended, $3.- 
624,692 and unexpended balance, $604,728. 


OFFICERS.—Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm. 
T. E. Mitten; Pres., Chas. O. Kruger; Sec. and Treas., R. B. Selfridge; Act, 
Aud., H. A. Nece; Act. Compt., E. E. Lehman.—V. 91, p. 337, 789, 946, 
1161, 1386, 1574, 1630, 1711: V. 92, p. 596, 660, 726, 882, 1033, 1243. 
1375, 1500, 1566; V. 93, p. 106, 226, 346, 528, 590, 667, 797, 1191; V. 94, 
p. 209, 631, 699, 768, 827, 1250. 


(1) Doylestown & Willow Grove Ry, Co,—A trolley road. 

In July 1902 was acquired by the Philadelphia Rapid Transit apone® 

urchase of the entire capital stock ($500,000) for $20,000. The Rapid 

ansit Co. guarantees interest on the bonds. See V. 79. p. 1331. 

STOCK AND BONDS Date. Interest. Outstanding. 
ht lel RE Ra eng a aE a Se 0,000 
ist mtge $500,000 wae 1900 4¢J-D 

ay I esiinsdinenen thdlcisenabetel c*{Land Title & Trust Co., Phila., Trustee. 

OAD.—Owns and operates 13.60 miles of road from Doylestown to WIl- 
iow Grove, running over the old turnpike between those places, which lis 
leased for 999 yaaa = 

EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) T wenty-Second Street & Allegheny Ave, Passenger Ry. 


ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & yg apg! Ave. Pass. Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co , Chelten 
Ave. Pass. Ry. Co , Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
Co. for 6 % per annum on paid-in capital. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 


i i Se wen nee  aanbene { 22 ,456 sh. } onan sachs i tee 
$25 pald. 
op SO) ee rear 5 Qi i ie 


ROAD.—Operates about 39 miles of track. 


(3) Philadelphia & Willow Grove Street Ry. Co. 

ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street Ry and the Glenside & Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar. V. 79, p. 904. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
CSRs cckanceseeae Seen _cossens Si BOOBS  cansesmeeve 
ist mtge $1,000,000 guar gos 1904 4% ge J-J 1,000,000 July 1 1934 

Ad encinadsecoee c*jInt. at Land Title & Tr. Co., Phila., Trustee. 

onds.— Bonds are subject to call on any interest date at 105 and interest 
apon 30 days’ notice. A sinking fund begins after 5 years; of $10,000 per 
annum for five years, $15,000 per annum for following 5 years, and $20,000 
per annum for the ensuing 15 years. See V. 79, p. 904. 

ROAD.—Operates a double-track road from intersection of Weaver St. 
or Cherry Lane with Montgomery County line to Willow Grove Park. To- 
tal, 17 miles of track.—V. 79, p. 904, V. 81, p. 32. 


(4) Darby & Yeadon Street Railway. 
By wal “ye .— Entire stock ($5,000) ls owned by the Philadelphia 
TOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid TransitCo. 
ist mtge $200,000 gold guar| 1904 4% g¢J-D $200,000 Dec 1 1934 
($1,000) ...----------- c*jint. at Land Title & Tr. Co., Phila., Trustee. 
Bonds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap, 
.Co. Are subject to call on any interest date at 105 and interest ° 
olla a line from the Philadelphia County line to Darby, 
2% miles. 

(5) Chester & Philadelphia Railway. 

Is operated by the Phila. R. T. under 30-yr.’agreement dated Feb. 14°11. 

ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 

1% of Chester & Phila. stock. The Chester & Phila. receives 35% and 

ap. Transit 65% of gross earnings, for which the Kap. Trans. assumes 
all come of operation. The 35% to be applied to int. on bonds and divs. 
on stock. 

STOCK AND BONDS— _sODate. Interest. 
Stock $485,000 ($50)_-.-_... ---- 
ist mtge $500,000 gold wires 1910 

$500 and $1,000)_....-- c* 


Maturtiy. 


5 


Outstanding. 
SEE. Gee . . cusseosse’ 


1940 


500,000 July i 
Int. at Real Est.Title Ins.&Tr.Co.,Phila.,Tr 
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ELECTRIC RAILWAYS 
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Bonds.—Red. on any int. date after July 1 1915 at 105 and int. 
. 1310. 

® ROAD.—Runs from Philadelphia to Chester. 
OFFICERS .—V.-P.&Treas., H Silverman, Ph la.—V .92,p 1243, 1310. 


UNION TRACTION.,—A trolley road. 

.—The Union Traction Co. has been leased for 999 years from July 
i toy to the Philadelphia Rapid Transit Co. Lease rental (payable in 
gol ) 9009 000 per annum (equal to 3% on the face value of the $30,000,- 
00 stock) for the first two years, $1,200,000 per annum (equal to 4% on 
) for the next two years, $1,500,000 per annum (equal to 5 % on stock) 
or the next two years and $1,800,000 per annum (equal to 6% on stock) 

thereafter. The stockholders of the Unlon Traction Co. were 
right to purchase 150,000 shares of the new Rapid Transit Co. stock. V. 74, 
p. 989. Included all the leading street passenger railway lines within the 
city of Philadelphia at the time. 


ORGANIZATION .—Chartered Sept. 13 1895, and acquired on or about 
Oct. 1 .895 all the shares of the Electric Trac. and People’s Trac. compa- 
nies,in place of which were Issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these properties for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock and has ‘‘assumed”’ its 4% 
collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount Passenger Ry. for 999 years at 6% on preferred 
and 4% on common stock. See V. 66, p. 236. The Lehigh Ave. Ry. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, p. 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelphia Rapid Transit now operates the road. 


V. 92, 





Union Traction shareholders in Oct. 1908 gave their assent to the use of | 


certain securities owned by the Union Trac. Co. to be pledged as collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. V. 87, p. 1161. 
The shareholders voted June 20 1910 (formally ratified Sept. 21 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to that company on terms as stated under Ph la. Rap. Tran., and 
make the equipment the basis of an issue of $1,500,000 car trusts. See 
under Phila. Rap. Trans. and V. 90, p. 1556, 1678; V. 91, p. 337. 

On Feb. 28 1911 shareholders voted to guarantee new Phila. Rap. Trans. 
$10,000,000 mtge. See under that company and V. 91, p. 1575; V. 92, 


p. 324, 463, 596. 
Maturity or 


Int. or 
STOCK AND BONDS— Date. Dividends. last dividend. 
Stock, $30,000,000 —) (See's, shares. 
ao ea J-J' $17.50 paid in. { Jan. °12,3% 
certificates} 1895 4¢ A-O £29,734,750 red.aft. Oct. 1°45 
. & 1. by}Interest at Pa. Co. for Ins. on Lives & Granting 


si oi Delis sin elk haar Annuities, trustee. 
1902 g J-J 1,397,000 July 1 1952 

$1,500 ,000 Land Title & Trust Co. Philadelphia, Trustee. 
1,500,000 July 1 1920 


gol 
Car trust certfs $1,500,000 j___- 


Trust Certtficates.—The trust certificates are not the direct obligations 
of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Lives 
& Granting Annulties to pay for the shares of the Electric and People’s Trac- 
tion companies purchased and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Company and the 
Ag ary] Traction Company thus acquired. See description of certificates 
in V.64,p.135. They are cuar., prin. and Int., by the Union Traction Co. 
and are redeemable at the option of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of the 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. Subject 
to call at 105 and accrued interest; $103,000 has been retired by sinking fund. 

OFFICERS.—Pres., Jeremiah J. Sullivan; ist V.-P., Chas. E. Heed; Sec. 
and Treas., A. D. Hallman.—V. 75, p. 31, 609, 1255; V. 87, p. 814, 937, 


1161; V. 89, p. 594; V. 90, p. 1240, 1426, 1556, 1678; V. 91, p. 1575; V 
02, p. 324, 463. 


Out. 
standing. 


~---— 





LINES CONTROLLED BY UNION TRACTION CO, 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1895 operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Union Traction Co.); rental is $24,000 yearly, besides interest and taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I A 6% M-S $400,000 See text. 
First mort. $150,000 ($1,000)c 1890 5% <A-O 50,000 Apr. 1 1920 
I ID nig etdin ok aceeae 

Bonds are not subject to call. Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insur. on Lives, &c. 

Dividends .— Dividends of 6% are paid-. 


ROAD.—The road aggregates 5.407 miles of track. 


(2) Citizens’ Passenger Railway. 


ORGANIZATION .—lIncorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BONDS— Mules. Interest. Outstanding. Maturity 
Stock $500,000 ($50) 11 28% Q-J See text. See text 
Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares. 


Road, Columbla Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Rallway Company for 99 years at rental of $6 per share 
per annum, interest, taxes and operating expenses; lease assigned to Phila- 

elphia Traction Company June 30 2884. Operated by Union Traction 
vom any since Oct. 11895. Stocks owned, per balance sheet July 1 1909, 


STOCK AND BONDS— Date. Interest. Suamenene: Maturtty. 
r shs., ; 
ef _ eres $29 paid in. text 


$6 J-J See ‘ 
First mortgage ($500 and) 1879 4g4J-J $280,000 July 1 1959 

Kk FF eee c&r;Land Title & Trust Co., Phila., trustee. 

Due lessee for additions July 1 1911, $672,260. 

Bonds were originally 6% but in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject tocall. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
track. V. 88, p. 822. 


(4) Electric Traction. 


ORGANIZATION .—Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been pes on and $70 per 
share for each share on whicn $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities {ssuing therefor its ruaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 


rop: 
ped for 998 years and 3 months. See V. 61, p. 197, and also “‘Union rae. 
on. 
STOCK AND BONDS— Par, Divtdends. Issued. Outstanding. 
Stock (part $30 paid)_....__- ae; pee 8,297, ™ 


Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920. 


ROAD.—Operates 133.566 miles of track. Rail 90 Ibs.—V. 63, p. 557 
(5) Empire Passenger Railway.—A trolley road. 


ORGANIZATION -—Incorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Rallway Company and the Seventeenth and Nine 
teenth Street roe Railway Company for 999 years. Transferred Oct. 
1 1895, along with right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Railway Co. as trustee and lessee), by lease 

f Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that is, are 6% per annum. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturtty. 
Stock (par $50) $600,000 
First mort. wed 19 3%e. J-J 200,000 ; 

$200,000 ($500).c.j/Land Title & Trust te Philadelphia, Trustee. 





iven the | 





‘ 


‘ 


/at3% 


ristown.—vV. 69, pD. 





Pen te new 334s were issued to retire a like amount of 7s due 
ue lessee company for additions July 1 1911, $705,715. 
ROAD.—Operates 12.25 miles of track.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway. 


ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passe allway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev- 
eral years named below being guaranteed per share: 
lst 2d 3d 4th 5th 6th 7th sth 9th 10th & after. 
$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 

STOCK AND BONDS— Mulles. Date. Interest. Outstanding. Last div.&ec. 
Stock (par $50)... - POAT OOEIS, $1,875,00 See text. 

Debt Controlled Lines (assumed by Electric Traction Co.)* 

Lombard & South Sts. } 10 1881 3% J-D $150,000 Dec. 1 1951 


J 


Pass. Ist M. ($500 Bt be at Real Estate Title Insurance & Trust Co., 
eee os c Trustee. 
West End 1875 4A-O 


ass. AI 9 132,100 Oct. 1 1935 
mtg.ext. $150,000}Phila. Trust S. D. & Ins. Co., Trustee. 
($100 & $500)__c.) Int. at Land Title & Trust Co. 
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila, 
The Lombard & South Sts. Pass. issue of $150,000 was originally 5%, 
but was called at maturity and then extended for 50 years from Dec. 11901 — 
%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD.—Controls 80 022 miles of track, acquired as follows: 
Frankford & Southwark Passenger Railway -........_.. . 48.128 miles, 
Lombard & South Streets Passenger Railway 25.692 miles. 
(A PE bd cnoucdhasaddbuuebeawen eae awe tm 5.202 miles, 


(7) Germantown Passenger Railway.—aA trolley road. 


ORGANIZATION .—lIncorporated Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stoek since 1897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturity. 
Stock $1,500,000__-_- , Q-J See text. See text. 

Stock.—Paid in $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares. 


ROAD.—Operates 43.868 miles of track. Extension of 2,000 feet from 
Hillcrest Avenue to city line, completed in Sept. 1898, forms with the Rox- 
borough Chestnut a4 Norristown Passenger Ry., a through line to Nor- 


(8) Green & Coates Streets Phila Passenger Ry. 


ORGAN ZATION incorporated Apr. 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen 


ue) and expense of management. 


STOCK AND BONDS Mtlles. Date. Interest. Outstanding. Maturity. 
Stock (par $50) --.--- bee econ GOQ¥ { i ed anes. See text. 
pd in. 


$ 
Dividends are 12% per annum (Q.-J.) on par or 40 % on amount paid in. 
Owns 7 miles of road. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION.—lIncorporated Apr. 61859. Franchise Is perpetual. 


LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
common stock. By the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned tothe Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 
assumes the bonded debt of both the Hestonville and Haddington compa- 


nies and purch 4,780 shares of the preferred at par and 35,294 of the 
common Hestonville stock at $45 per $50 share. V. 66, p. 236. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock, par $50...... -... 4 J-J $1,966,100 f.p. See text 
Preferred stock, par $50 ..... -.-. 6 J-J 533,900 f.p. See text 
Consolidated M., ged 1894 5-3%e¢M-N 1,250,000 May 1 1924 

» $500 $1,000__.c*xj Trustee, Girard Trust Co. 
uaranteed rental 999 year le 
Fairmount Pk. & Haddington) -.--. 6¢F-A 300,000 See text 
Pass. Ry. St’k, par $50. 
‘Leased Equipment Account,” June 30 1911.... 241,968 
Due leased lines June 30 1911_.........--....... 100,000 
Interest is payable in Philadelphia. 7 Free of tax. 
* Of the $1,250,000 outstanding, $124,500 were issued Jan. si ~ 3748 
ue a a 


to take up bonds of like amount of the Fairmount Pass. R 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 
Common stock authorized, 39,322 shares; 
value of each, $50; stock outstanding as in table 
OAD.—Owns 17.83 miles of track in Philadelphia; leased and operated 
.35 miles; total, 23.17 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION.—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s Passenger ay: By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental ils 10% pee annum on 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates. 


peotyeres. 10,678 shares; par 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Oommon stock ($25) ....... ..-.. 10 %M-S 31 a60,000 shs. See text. 
Preferred stock ($25)........ -.-.- 10 %M-S 31 @23,000 shs. See text. 
First mortgage ($1 seneGe 1074 €42-5 18 219,000 Jan. 15 1935 


,000) 
Con., M $1,125,000 ($ 
c&r 


1,000), 1882 4M-S 246,000 Mar.1 1962 
jfint. at Guar. Tr. &S. D. Co., Phila., Trus. 


a Total stock pvald in $740,965 50. 


Int. on ist mtges. at Real Estate Title & Tr. Co. The Ist mtge. bonds 
matured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
1935, the remaining $31,000 being canceled. Consol. mtge. bonds were 
originally 5s and fell due Mch. 1 1912, but were extended for 50 years as 4s. 
Due People’s Traction Co. Apr. 20 1912 for construction and equip., $5,848,- 
59 





5. 

The stock acquired by the People s Traction Co. was pledged as security 
for trust certificates. See People’s Traction. 

ROAD.—Company operates 92.405 miles of track.—V. 61, p.469; V.63, 
p. 557; V. 92, p. 1500. 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired aij traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Cc. leased the road for 998 years and three months. 


STOCK, &c. Date. Dividends. Issued. Maturity. 

Capital stock ($30) (See -.-.- See text. aril Ary sadhndkude 
I iia or ice ita oak ante et : 

Trust certificates gold 1893) 1893 4¢fF-A $5,782,000 Feb 1 1943 


not subject to call}Interest, tax free, payable at Pennsylvania Co. 

a ae ) for Insurances on Lives, &c., Phila., Trustee. 

Trust certificates were issued by Pennsylvania Co. for Insurances, &c., and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co., which guarantees — 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,810,000. Of this, $5,782,000 are outstanding. Sink- 
ing fund $25,000 yearly, began Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 9 1859. Leased to West Phila- 
delphia Passenger Rallway Co. for 999 years from Jan. 1 1884 for interest 
on Sonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The ist mtge. 4% bonds due Jan. 1 1960 were origi- 
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nally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without | 


option of prior redemption. V. 89, p. 1543 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.... -... $7% J-J er ae See text. 
: p 
mortgare tecempente 1861 4 J-J $200,000 Jan 1 1960 
Miao Sy type aa Land Title & Trust Co., Trustee. 
Debentures ($500 6 ania, dita 5 M-S 100,000 Mch 1 1934 
Interest at Land Title & Trust Co., Phila. 


ROAD .—Operates 8.380 miles of track. V. 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.—Incorporated April 28 1857. Leased to the Phila- 
Pry City Passenger Railway Co. for 999 years from Jan. 1 1870, for 

8,000 per annum and interest on bonds. Transferred_under lease of 
jladelphia Traction Co. Oct. 1 1895 to Union Traction Co. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
SE SE On tidnccocce ¢ e6 A 4 J-J $200,000 See text. 
First mortgage...........- of Sl 4 M-N 100,000 May 1 1927 

Int. at Land Title & Tr. Co., Philadelphia, Pa. 
ROAD.—Operates 7.539 miles of track. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


ORGANIZATION.—Incorporated April 9 1858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
annum thereafter, the lessee to pay all taxes, running expenses, &c. Oper- 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
aaa | kill a Passenger Ry. and increased capital stock to $1,000,000. 

. * D. o 


STOCK AND BONDS. Interest. Outstanding. Last Div., &c. 
Stock $1,000,000 ($50) 34 J-J J 12,350 ahs. See text. 


— $25 pd. 
Dividends at Real Estate Title Ins.& Trust Co. Owns 11.150 miles of track. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
abilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895. The 
fease provides for dividends of $4 (8%) per annum on each $50 share, 
payab e in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed”’ 
‘by the Union Traction. See V. 61, p. 663, for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila- 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb. 1 1957, bond for 
‘bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of the securities of 
‘their company to be ru. as part collateral for these bonds of the Phila. 
‘Rapid Transit Co. . 87, p. 937. 

STOCK AND BONDS. 
Stock $20,000,000 ($50)_.....  ---- 8 A-O $20,000,000 Seetext. 
Collateral trust gold bonds) 1887 4¢F-A15 208,000 Aug 15 1917 

$1,300,000 ($1,000) subject }Int., free of tax, payable at Land T. & T. Co. 
to call at 105.......... 1 or Penn. Co. for Insur. on Lives, Trustee. 
Gee GOUCENSS COM. 3 BGlbccecs 46... sbccseca GIG, 128,470 innccccccs 

The bonds are secured by deposit 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000, re- 
duced to present figures by sinking fund drawings at 105 (about $35,000 a 
year). These bonds and floating debt are ‘‘assumed”’ by the Union Traction 
Co. under the lease. 


Dividends— 85. "86. "87. °88. °99. 90 to’93 94. '95. °96 and since. 
38 6 5 4 > 


Per cent 2 (8) 8% per annum 
Under lease, dividends of 8 % are guaranteed. V.61,p. 663; V.73, p.288. 


ROAD.—The system assigned to the Union Traction Co. aggregated 210 
miles, consisting of the following ‘‘Passenger Railways”: 


Date. 


Date. Interest. Outstanding. Maturity. 


Miles. Miles. 
Union Passenger Ry-.-.-...----.-. 52.00 foo gen gre City Passenger Ry. 9.45 
West Philadelphia Pass. Ry...27.25/17th and 19th Streets________- 8.84 
Ridge Avenue Passenger Ry_..15.25|22d & Allegheny... ._- 8.25 
Philadelphia & Darby Pass. Ry.14.80| Morris & Tasker.._...... .-. 7.30 
d3th & 15th Streets........... 13.10] Catharine & Bainbridge Streets. 5.10 
Philadelphia & Gray’s Ferry...10.20; Other lines...............  .- 18.86 
Continental Passenger Ry.-.--- 9.80 ee 





0.00 
p. 288; V. 87, p. 
V.93, p. 408. 


mepire Passenger Ry....-.-.-.-..- 9,80 i i i 21 
—V. 63, p. 311, 557; V. 65, p. 514; V. 70, p. 280; V. 71, 
936; V. 88, p. 376; V. 91, p. 397; V. 92, p. 396; 


(17) Ridge Avenue Passenger Ry. 


ORGANIZATION.—Consolidation of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872. Leased 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
-of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
‘Operated by Union Traction Co. since Oct. 1 1895. 


STOCK AND BONDS. Interest. Outstanding. Last Div.,é&c. 
Stock $750,000 ($50)_....-.-....-- $12 Q-J $750,000 See text. 
$28 pd. per sh 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. In 1897 dividends were in- 
creased to $12 per share. Owns 15.25 miles of track. 


(18) Second & Third Street Passenger Ry. 

ORGANIZATION .— Incorpereses April 10 1858. Leased Jan. 1 1893 
4o the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends per share per annum: 
1893. 894-95. 1896-97. 1898-99. 1900. 1901. 1902 & after. 
$8 50 $9 See below. $10 $10 50 $11 $12 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
‘mcurred for paving. V. 62, p. 785. The full $12 per annum, however, ia 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div., &c 
ae samuee 21,204 shares) ._-- Text Q-J $771,076 pd.in. See text. 

ee 

‘Sundry liabilities ’"’ June 30 1911, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 

ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 


and lessee, being also transferred to the Union Co. Stock all owned by 
Union Traction Co. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
a ee 3 J-J ads —_ See text. 
paid. 
First mortgage ($500) exten-| 1876 5 J-J $100,000 July 1 1919 


OE: tedwhn obaanhe bie oe c! Interest at Land Title & Trust Co., Phila.,Pa. 
Due lessee for additions July 1 1911, $554,289. 


ROAD.—Owns 8.84 miles of track. 


(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 

ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
Philadelphia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 
$9 per share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 


1900, $11 per share; and from Jan. 1900 $12 per share. Lease transferred 


to Union Traction Co. Oct. 1 1895. 
STOCK AND BONDS. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... .... $12 J-J ‘osia'e See text. 
p 





Consols ($500,000)_.-.--.-- c. 1894 5&3% J-J 


aid in. 
500,000 Jan 1 1934 
2) (i. ie eke bene i e6e0ne00 no he a 


prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 34s and were 
exchanged for old 7 % bonds of like amount due Oct. 1 1903. V. 77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co., 
the trustee of both ae ye 

Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not paid, 
owing to payment of city’s claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; in 
1899, $11 per share; in 1900, $11 50 per share; 1901-1907, Incl., $12 per 
sh.per ann. In 1908, Jan., $6; $6,and $1 extra (paid out of accumu- 
jated surplus); 1909-1911, incl.,$12 per sh. per an. In 1912,Jan., $6. 
woo ~Owns 15 miles of track. V.76, p. 734; V.77, p. 695; V. 86, p. 


(21) Union Passenger Railway.—tTrolley road. 


ORGANIZATION .—Incorporated April 8 1864. Leased to Phila 
Traction Co, for 999 years from June 30 1884 at an annual rental of $285 DON 
or $9.50 per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been 





The consols are guaranteed, 


on each share, or a total of $925,000. Stock is considered ful ety 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 


of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 operated by the Union Traction Co. The Union 
assenger Rallway Co. is still holding, as lessee and trustee, 6,100 shares 
‘mpire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Stock $1,500,000 (par $50)...  .-- $9 50 J-J See text. See text. 
First mortgage ($100 wai 1881 4 A-O $500,000 Mch 31 1961 

SE Sieh, Unstin on th ois Ae cj} Not now redeemable before maturity. 

Pennsylvania Co. for Insur. on Lives, Trust. 
Second mortgage $100 and) 1884 -G 250,000 Mch 31 1960 
EP Re OS c/Int. on both loans at Land T.&T.Co.,Phila. 


Due lessee company for additions June 30 1911, $6,655,992. 

The ist mtge. bonds were aeneny 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 


prior redemption. V. 90, p. 628. Land Title & Trust Co. has been sub- 
stituted trustee. 


ROAD.—Owns 56 miles of track.—V. 90, p. 628, 1172: V. 92, p. 190. 


(22) West Philadelphia Passenger R y.—Trolley. 


ORGANIZATION.—Incorporated May 14 1857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and Interest, taxes &c.; transferred Oct. 1 1895 to Union 
a Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 

ock. 


STOCK AND BONDS. 


Date. Interest. Outstanding. Maturtty. 
ee Ce Me tem oem. mine $10 J-J $750,000 See text 
First mortgage ($1,000) \ 1876 3% A-O 246,000 April 1 1956 

Sais de ta 0s eid dh anaes oii aes c Girard Trust Co., Philadelphia, Trustee. 
Second mortgage (§1,000)_c{f 1886 5 M-N 750,000 May 1 1926 
Free from tax. { Pennsylvania Co. for Ins. on Lives & 


Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. ‘The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 vears at 3% %. 
Due lessee for additions to June 30 1911, $2,509,460. 


POAD.—Owns 27.25 miles of track. 


INTER-STATE RAILWAYS, 

Financial Plan.—lInt. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p.1127, 1197; V. 89, p. 348,1141. On Nov. 25 1910 share- 
holders ratified the readjustment plan (V. 91, p. 1385, 1512) calling for the 
issue of $1,000,000 6% cum. pref. stock, shareholders to take $500,000 at 
per for cash (payable in 5 installments of 20% each at intervals of 30 days, 

eginning with 2 payments Jan. 2 and ending April 1 1911), and bondholders 
to take $500,000 at par in lieu of 1910 and 1911 coupons on bonds. V. 91, 
p.1711; V.92, p.59. Entire issue was subscribed and taken. V.92,p. 1032. 

Leases of Controlled Properties.—The leasing of the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groups, Wilkes-Barre, Reading, ilmington and Trenton. The 
Wilkes-Barre Ry., the Reading Transit Co., the Trenton & Mercer Count 
Trac. Corp., the Southern Pennsylvania Trac. and the Wilmington 
Phila. Trac. Co. were formed (see these companies on subsequent pages) 
to take over the various properties. The two last named companies are 
under the same management and executed leases simultaneously. V. 91, 
p. 1512; V. 92, p. 261. 
as above leases will gir a total meg OK TT income as follows: 














NEE asatide ential 77 UO aad ioe a 83, RE a ets can $1,053,542 
BR SRESARG ere DE PPI RGR esouace 1,003 ,5421)1924 ....... 1,063,542 
CEE HES 943,5421:1919 ....... 1,013,54211925 ....... 1,071,042 
BREE iesden nen oh 953,542/1920 ....... 1,023,542/}1926 and thereafter an- 
TOE nema STS SGR SESE éacdeue 1,023,542 nually $1,075,000. 
One asienes 1,043,542 
Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int. on 4s. Tazes. Total. 
peeenete Tawar... «cccuwaoanece $431,064 $2,304 $433,368 
United Power & Transportation._.. ~~ 356,676 3,297 359,973 
a $787,740 $5,601 $793,341 


ORGANIZATION .—Incorporated in New Jersey on Dec. 3 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric licht and power, water and gas companies. 

in Dec. 1902 obtained control of the United Power & Transportation Co. 
through purchase of the outstanding ($3,593,750) capital stock. on a basis 
of $75 for each $25 share, payable in collateral trust bonds. $3,592,200 of 
this stock was exchanged for bonds on this basis. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
RR e  k St wena fp Me oceccks 
Pref $1,000,000 ($10) 6% cum  ___- J-J 1,000,000 Jan.’12,3% 
Collateral trust gold $10,-)} 1903 4¢F-A 10,776,600 Feb 1 1943 
Dt itndnnonvbknaoe c*{Int. at Real Est. Title Ins & Tr.,Phila., Trus. 
Stock .—Com. stock was listed on the Philadelphia Stock Exchange in 
April 1903 and pref.on May 11911. V.92, p. 1243: V. 93, p. 164. Pref. 
stock is redeemable at par after 1913. Entire issue of pref. must be retired 
before any dividends are paid oncommon. V.91, p. 1512. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 34% % the 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1,000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 

Dividends .—Initial div. on pref.—3%—paid July 1911. I1n1912,Jan.,3%. 


REPORT.—Year ending Jan. 31— 


Fiscal Div. Rec'd. Other Interest Erp. & Pref. Bal., Surp. 
Year—- U.P.&Tr.Co. Inc. Coll. Trust. Tazes. Div. or Def. 

1911-12 _.*$649,919 (a) $431,064 $15,515 $57,305 $146,035 

| ae aa ree 293 431,064 EY conta def .$507,521 
a a 319 431,064 ee ae def. 440,649 
I i acl 74,418 431,064 SM, a ae 372,519 
1907-08 ___ 514,165 aie 431,064 ee. ee 62,683 


a Other income is included in divs. rec’d. * Of this amount $289,717 
was paid directly by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg; Sec., J. W. Goodwin; Treas., T. W. 
Grooket Jr.—V. 89, p. 41, 225, 286, 348, 528, 721, 1069, 1141, 1596; V. 90, 
p. 372, 771, 977. 1170, 1239; V. 91, p. 589, 1095, 1385. 1446, 1512. 1711; 
V. 92, p. 59, 261, 595, 1032, 1243, 1636; V 93, p. 164; V. 94, p. 698. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In April 1911 owned the following stocks and bonds. 
total amounts outstanding of each Issue. 





We show also the 
It will be observed that the 


Citizens’ Elec. Light & Power Co. bonds and stock no longer appear in the 
list, having been sold: ner the Reading Power Co. stock. The Phila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 








May, 1912.) 


ELECTRIC RAILWAYS 


97 








Total 
Owned. Stock 
pas County & Philadelphia Electric 5,993 6 000 
Edison Electric IMumina Co. of a, Sikhs dp civwe.cts oie 9,992 10,000 
Lebanon Valley Strect RY. OO... non, snasvocsccsccccce 9,992 10,000 
Media age oo dle & Rockdale Electric Street Ry......-.. ,632 1,640 
Reading & thwestern Ry................--.--.-.. 1,142 2,600 
Roxboro >, Armen Hill & Hordsewn i) Gi bbhwedscebs 4,939 4,968 
Schu hom g 4 IE Ok co cn ddeebacudscccccesiucs ,992 10,000 
Ce Te ee ebb deowetecnsadewccese 19,969 20 ,000 
En in debe eee douecececoennse 1 20 
United Traction Co. of Reading, Pa.................-.. 7,991 8,000 
Wilkes- en & Wyoming Valley Traction 39 SEY FM eS 49,992 50,000 
Wilmington & Chester Traction....................... 39,995 40,000 
Witminetom Olty Bbectric. .....cccaccccccccecscccseccs 5,093 5,100 
Wililmington & ae ee an Ten “gq [i vitebewdes~on wee 978 1,040 
ieee & P eon is oe ae slat acatseiniaiin Gatiuah tata 1,035 1,200 
Wilmington & & Christiana Turnpike Co SEE EE eee A 644 680 
Mercer County Traction first mortgage...........-.-.-.-.- on 000 300,000 
Schuylkill V ley Traction Co., Inc. mortgag 


100,000 


0,000 
Also owns $15,000 ist M. bonds and $5, 000 stock a = reorganized 


Chester & P hits, "Ry 


STOCK & BON DS. — Stock auth., $3,593,750; shares $25, full paid. 
Mch. 1902 outstandin ng stock increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), ditional shares being sold. to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and ‘ponds listed on Philadelphia 


Stock Exchange.|] 
(a) Under a trust ment between the United Power & Ro aah ral 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
eeeet 989 ,339-—$71,250 were cancmer © at me of sale of tizens’ Lt. 
ing $7, 7.918,089 outstanding —U ted ways gold trust certificates 
eg FS. ed by the said trust company as trustee), the United Power & 
Trans Baad 53 shares Tren- 
ton Street Ry. Co., 


14,992 shares Holmes Kee Taco 
foreclosure in 1910), 7,99 Pome 


» but these were 


up when 

b) Under a trust agreement between the United Power & Transporta- 
tion Co. ahd the Real Estate Title Insurance & Trust Co. of Phila ae 
May 1 1899 to emg which $998,950 Delaware County Ry. Gold 


| issued), the United Power & tion Co. 
said trust company, as trustee, 93 shares Delaware 
ty & Philadelphia Elec. Ry. Co. Under the pe agreement an 
ditional amount of $1,167 of certificates will be issued upon deposit with 
the trustee of the om . of the capital stock of the Delaware 
County & Phiadeipaie Elec. 
he ere of both series “(which are in $100, $500 and $1,000 pieces) 
is due at option of holder on July i Leg . thereafter on any Jan. 1 
July 1 at the option of the pos reanah Power & Transportation Co. For both 
series, also, the semi-annual inte rest (J. “& J.) and the principal are payable 
in gold | coin free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 

DIVIDENDS. —On Jan. 20 1900 a dividend of 50c. 
also same amount July 16 1900; in 1901. Jan. 21, $1; 
Jan. 20, $1; July 10, $1; In 1903, er 5 20, $1; in 1904". 6, $2 66; in 
1905, Jan. 24, 32 39: in. 1906 Jan. , $3 10; tn 1907, Jan. 24. $3 20° ‘pn 
1908, Jan. 30, $3 31; none to July i911, when $1 10 was paid; in'1912, Jan 

REPORT.—For years ending Dec. 31: 

From Interest, “. 


nvestments. on 4s. 
3 178008, 842 $356, 676 
SE apes 446,530 356,676 


iby sgh was pald, 
E39, $1; in 902. 


Balance, 


Dividend ~ 
Paid rer! sere 
aa or 


*$47,226 $359,375 
. none 
357,665 9,949 none 14,675 
359,524 3,275 none 325,486 
a The rentals for year were $858, 521, but. $289,717 of this was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to | qui- 
date all unpaid int. on moneys advanced to them by Inter-State Rys. 
*Inciudes interest on demand notes, &c. 


OFFICE RS.—Pres., John A. Rigg: Sec., J. W. Goodwin: Treas. T. W. 
Grookett Jr.; Counsel. R. L. Jones. Gen eral qos. 419 eee St., 
Camden, N. J.—V. 82, p. 220; V. 84, p. 272; V. » D. 338; 88, p. 54, 
376; V.89, p. 287; V. 90, p.374; V.91, p. 590; v. és, ros 1702; vy 94, p. 418. 


LINES DISPOSED OF BY LEASE, 

Reading Transit Co. 

ORGANIZATION .—Incorporated in Pennsylvania on Jan. R 1910 with 
$500,000 ($50) auth. stock; increased in March 1911 to $5,000,000. In 
May 1911 auth. a $20,000,000 bond issue, details of which ‘have not yet 
been made public. V. 92, p. 1033. Leases from April 1910 for 
900 years the United Trac. Co. (Reading). ! 1 Val. Trac. Co., 
Lebanon Val. St. Ry. and Edison Elec Co. of Lebanon. V. 91, 

1513. For terms of leases of ist three roads see separate companies be- 
ow. Edison Elec. Illum. Co. lease calls for rental of $30,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stoex: $6,000,000 ($60) .....-. <222 <-<-0-- $ Te etenshun eu 
Mortgage $20, isk ca cdaat etdiia .. tadaatewebip (55. ae ies | therein aie Oca 
Car pend ven $150, 000 Ser 3 NG 1912 J-J 150,000 See text 


($1,0 Girard Trust Co., Philadelphia, Trustee. 

Car rust ctfs. are subject is call on any int. date at 101 and int. on 60 
days’ notice. They mature in semi-annual installments of He 500, beginning 
July 11912. They are secured by 36 cars. V. 93, p. 178 


REPORT .—For ed ending Dec. 31.1911, gross, $2. 081 ae net, $991,- 
379; int., rental and taxes, $788,773; surplus, $202.6 06. 


ROAD .—System embraces 218 miles of track. 


OFFICERS .—Pres., H. G. Louser; V.-P., Walter A. Rigg; Sec. & Treas. 
Harry H. Riegel.—vV. 90, p. 373, 977; V. 91, p. 1513; V. 92, p. 726, 1033. 
V. 93, p. 1789; V. 04, p. 209. 


(1) United Traction (of Reading). 


In 1899 control acquired by the United Power & Transportation Co., 
which holds 7,991 out of the 8,000 shares of stock. Stockholders were given 
$75 in 4% collateral trust bonds of the Power & Transportation Co. for 

f United Traction Co. stock held, with right to subscribe for 
r & Transportation stock. 

Tones. —QOn April 1 1910 was leased for 900 years to Reading Transit pe. 

at annual rental a $175 ,000.for ist year, $195,000 2d year, $200,000 3d 
= $215,000 annually thereafter, as well as $1 ,000 for maintenance o 7 
ganization. Reading Transit assumes all obligations of United Trac. Co. 
and its leased companies. 

ORGANIZATION.—lIncorporated on Dec. 17 1895 In perpetult ce to om 
trol the Reading Traction, leased on Jan. 1 1896 for 900 years. 
stock of the Metropolitan Electric Co., the Oley Valley Railway P ag a 
the mt tge mg Mountain Railway, Front & Fifth Street Ry. Co., and 


Birdsb Ry. Co. The Front & Fifth St. Ry. is leased for 999 years 
from July : Yo08 for interest on $50,000 bonds and the Birdsboro St Ry. 


years from Jan. 1 1904 for interest on the $250,000 bonds. 
On OE: 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 years, for interest on $100,000 bonis and 12 % on 
the the’ $130, 000 capital stock. Also leases the Adamstown & Mohnsville 
c Ry. for 999 years from Jan. 1 1905, paying as rental 37 % % of the 

gross wrayer SE, but not in excess of $25, 000. 000. 
On Aug. 1 1906 leased the e Boyertown & Pottstown Street Rallwa <- 
bree arty May 1908) for 995 years for interest on bonds and 5 

stook, $72,000, all of which stock is owned. 


STOCK AND ent ga Date. pegew se | Last Div.,é&c. 
Sema £5 Piatra ok < PE EE f. 400,0 See i 


Stock on -_ ver $50 ertte ease 
First rust go 1896 5¢J-J 149 900 Jan. 1 1926 
000 (par $100 3 5) 000) .¢ o Ren Estate Title Ins. & Tr., Phila., Trustee. 


Leased Lines Securities 
Birdsboro St Ry M 1904 g J-J 250,000 Jan. 1 1934 


me ($500 & $1, 00 Ri aiage clint. at colonial Trust Co., Reading stee. 
Borer & Potts St Ry ist ve 1906 g F-A 300 000 yo 1 1936 
Int. at coleniai Trust Co., Readin my .Trus 


Interest. 


99300, 000($500&$1 000) ,000) ¢_c* 
mt 000 July 1°1933 


t& 
wr. 000 ¢ ($1008 $500) we Int. at Colonial Trust Co., Reading, Trustee. 


‘Oley oy Galley RR Ry 





&C. 


gJ-J $75,000 Jan. 1 1935 

Int. at Cordnial Trust Co., ng, Trustee. 

Controlled Properties —Stock owned by United Traction but are operating 

companies and pay their own bond interest. 

Met eg 04 ate ist $5,000,-| 1909 5 A-O ™, ,000,000 April 1 1939 
pF ,000) ...c* Girard — Co., Trustee 

gt ,000 July 1 1931 

Title Ins. &Tr.Co., a.,Tr 


first mtge,f 1901 <b. s 
pet 000 gold (81 ($1,000) ._.c*| Int. at Real ‘ 
ct to call at par after 3 years. Int. 

pores | Ry. bonds may be called beygin- 


— trust bonds su 
me... powwenbi *s office. The Birdsboro 

eo Front ds are redeemable on 

aranteed, principal and interest, b 


oing og 1914 at 105. 

July 1 1913 at 105. They waa tp 

dorsement. The Adamstown & ohnsville bonds are redeemable on Jan. 1 

1915 at oan pe Beyeriown & Pottstown bonds can be called Aug. 1 1916 

$2,000,00¢ 5. Guar.. p. & 1., by endorsement by United Traction. Of the 
000 Met. Elect. Co. bonds reported outstanding pee $150,000 

ere used to retire an equivalent amount of bonds subject to redemption 

oa n Oct. 1 1909. $3,000,000 are reserved for additions. Subject to call 

as a whole after April 1 1914 at 110 & int. S.f.of1% of bonds out becomes 
ve from 1914-1919: 1%% from 1919- 1928: 2% from 1928-1938. 

onds are guar. by Un. Trac. 

ROAD.—Operates 91 miles of track (Readin 
Reading & nag eeepc Rleckale 15 miles), in and between Reading, Wo- 
melsdorf, Black Bear and y Creek: Reading & Southwestern, 7 miles. 
—V. 76, p. 1086, 1302; var 87, on 873; V. 88, p. 296; V. 90, p. 1172. 

a) Readi ling Fraction. aA trolley road. 
RGAN TION.—Chartered March 9 1893 to operate the Readin 
teeny ood Ry. and East Reading Passenger Ry., which it equi with 
electri and leased for 99 years, - former from April 1 1893, and the 
latter from May 1 1893. ae Oct. 1 1894 leased the Reading & Temple 
ears. On Dec. 40 1895 leased the wes baie & Beg reer 
dort Electric Ry. or 99 P hap also owns that wey” 
500,000. The Reading Traction was leased on Jan. 1296 to he Uinted 
action for 900 years at a rental of $10,000 annually te first three years. 
$20,000 for next A ee years and $30, 000 thereafter. 


STOCK AND BONDS— 

Interest paid fecentrores Received— 
Adam & Mohn first mort cage! 1904 

$75,000, gold ($1,000). r* 


Date. Interest. Outstanding. Last div., 





Traction, 41% - miles, 


STOCK A AND BONDS— Interest. Outstanding. Maturity. 
Stock, $ Sod bod each ¢ oe -J $1,000 000 Jan’12,1K%% 
First ae _3800,000 00 gold gus i893 6¢J-J 500,000 Jan. i 1933 

Not subject to call-.--.. c*| Provident Life & Trust Co., Phila., Trustee. 


is le in Philadelphia at Bark of North "America and in 
office of the company and Colonial Trust Co. Bonds are 


Baaatag tn 


Stock . 88, p. 749. 
vidends.—In 1900, ke In 1901, 2%: in 1902-1911 inclusive, 3% 
per annum; in 1912, Jan., 14%. 


LEASED LINES SECUR'’S. Date. Interest. Outstand’g. Last Dw.,&¢c. 


Reading Clty P y— 

Stock (see below) Oe cane J-J $350,000 See text. 
East Read E c Ry— 

. paid (par $50)... ..-- J-J 100,000 See text. 
J se * Tee 1897 5% 25,000 July 1 1937 
mple Electric Ry— 

Stock, $75,000, quar...... ..-- A-O 73,700 See text 

ist OLLEAES 00..... 1894 5A-O 73,700 Oct 1 i924 
Reading & Womelsd Elec Ry) 1895 pe Kind 400,000 Jan 1 1925 

1st morteage. $400 ,000,} Real Est tle Ins. & Tr., yhee.. stee. 

(3100, Dye eee c#jInt. at Colonial Tr. Co. of Reading, Pa. 


on Leased Line Stocks.—The Reading City Passen 
received dividends 1896 to 1899, inclusive, 10 %; 1900 and therea 


Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu 
sive, $7,000; thereafter, $8,000. 


Tem le Electric pays 7 
annu in dividends, A. - stout % 


ROAD.—Owned and ‘oaieds 5634 miles of one: Pons the Reading 
& Womelsdorf Electric Ry. V. 64, p. 177; V. 88, p. 749 
(2) Saree casey B Le 
The United P tion Co. ‘holds a og .600 of the $500,000 
— stock ead'th the email 100,000 income bonds 
—Leased for 900 years from April 1 1910 to ‘Reading Transit Co. 
Rental, $5,000 1st and 2d years, $15,000 annuall thereafter, and $1,000 
maneey for — a Reading Transit Co. also assumes 
all obligations o Schuylkill V alley Trac. and its leased lines. 
CRRRNIZATION. —Incorporated in Sept. 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and o operas the Conshohocken Ry., the Montgomery County 
Passenger Ry.. Citizens’ rE renga ge N ad me Collegeville Electric Street 
Ry. and the Norristown Passenger corner rate existence of the 
ss Fay ag . to be masineained; but. thelr nds will be taken up 
as possi 
an. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BON — Date. Interest. Outstanding. Maturity. 
BORG, SE ee GOO Bee cacdkcs cece) = success RR a al 
First m mortgage, $400, 000. gf 1895 5¢F-A 245 ,000 bax 1945 
ze chit solemn th elds ans c\Iat. at wo End Trust Co., P 

$100, 600 1899 5 ann. 100, 000 eae. 1 1949 
cp csi isa Alok ahs ihe West End Trust Co., Philadelphia, Trustee. 
Of the $500,000 first mortgage dated 1895, $100, 000 has been 


retired and 
a ed, $75, 000 has been reserved to take up like amount of the Norris- 
wn 
bonds. 


assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


The securities of the subsidiary companies are as follows, rage both 
those nae ONY “he the public and by the parent company 
COM Miles. Intere 


r — 
riz2 


—_— Issued. sing 
ottizens Paine Tit. Oi .sesae<o $79 S20tp 2. 2 467; were 
morteege. $80,000, Niet Ss jane. een 80,00 0 Feb. 1 1028 
ee ae Be i Subject fo call 4t 105 on any int. date. 
Conshohocken Ry stock .... _- ee ae 45 ,900 No divs 
gigs 2 od ne et 5% 5 g¢ J-J See text. July 1 1924 
princi d Interest...| Not subject to call. 
Montgomery Co Pass Rystock. 1% #£-....-. 15,000 No divs 
First mortgage. te hie 1% 6 J-J See text. 1924 
"First mort ass Ry stock... - 4% soiinaliiati ns 75,000 $2.66 Jan’12 


4\% J-J 
e Conshohocken Ry. benity ($100,000) and the Montgomery 
Qounty. y Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 


AD.—Operates 60 miles of track, including lines of above-mentioned 
es, and also Roxborough Chestnut Hill & Norristown.—V. 70, 


any ) Roxborough Ci Chest ut Hill .& Norristown Ry.—A trolley road. 

n Co. owns 4,939 out of the 4,968 
In Jan. 1902 was leased for 950 years to the 
«tf on at a rental of $4 50 eo share, payable semi-ann. 
MONTE A, LON ciamraneahes Dec. In 1898 leased the 


Wiseahi c, 34% miles, for 999 Sat nn rental to be 2% onthe 
$145,800 stock for the first two years, 3% for the next six years, 4% for 


the next seven years and 5% for the rest of the term. owns the 
$250,000 stock o ae ne Eran é& Limerick Electric Street Ry. and leases that 
company for 950 mprises 22 miles of track. In "Sane 1896 filed a 


m for $460, 00 000 to the Real Estate Title Insurance & Trust Co. 
oes hia, securing 5% gold bonds ($1,000) J. & D., due June 1 1926. 
e 
l ; 


uced to $396,000, of which $371,000 was outstanding in Sept.1911, 
stock issued, $248, : pe 

arnings are included in the huylkill Vall. Trac. Co.—V. 62, p. 1042. 

(2) Trappe & Limerick Electric Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on July 25 1899. 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 


oor ro OOK AN BONDS— D O 
ate. Interest. utstanding. Maturity. 
wa inesae. | 6 7 


DEED -. caisumeniino 
mortgage, $250,000, ft 1901 4%¢J-J 250,000 July 1 1931 
($1,000) Int. at Real Estate Title Ins. & Tr. , Phil. 
Bonds.—Are guar., p. & 1., by Roxborough Chestnut Hill & Norristown. 
) ) iahanon Valley Street Railway.—A trolley road. 

aageat root SE gtacoss tal eae paece ok fs tot ntpcinat 
and ye ayment 0 or o zation, as 

well as taxes an terest on bends. f hs 


ORGAN IZATION. 
the Lebanon & 


— Incorporated on June 28 1899 as a consolidation of 
The SSicee o tte ae 9,901 hares t of 

er on owns 4 out o 
the 10,000 shares of the capital stock. 
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STOCK AND oto oi Date. Interest. Outstanding. Maturity. 
Stock, eae See Set Geeticee ceca . oes $500,000 See text. 
First mortgage 10-30s, no ge 5¢J-J 500,000 July 1 1929 


1899 
Int. at Real Estate Title Ins. & Tr .Co., Phila. 
ROAD.—Owns 24 ae of ade. 


Wilkes- 
ORGAN eerIant o> '—Incorp. Nov. 26 1909. Auth. stock, $1,500,000; is- 
sued, $300,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. for 800 yrs. 
from Jan. 1 1910 at rental of $360,000 the Ist yr., increasing $10, 000 every 
two years until the maximum of $400,000 Is reached, and all obligations 
in the way of int., taxes, &c., of W.-B. ‘& W. V. Trac 

A ee INGS. —For cal. year tig ee, $1,281, 755; oper. exp., taxes 
and rentals, $1,248,515; net income, 3- 

OFFICERS. __Pres., ‘Abram Nesbitt; V.-P. and Gen. Mgr., T. A. Wright, 
Seo. & Treas., C. W. Laycock —vV. 89, p. 1544; V. 90, p. 374; V.91,p.1513. 

(1) Wilkes-Barre & Wyomin og Valley Traction.—The United Power & 

ans. owns 49,992 out of the 50,000 shares of stock. 

Lease.—Is leased to the Wil ilkes-Barre Ry. Co. (see above). V. 89, p.1598. 

ORGANIZATION.—Incorporated Feb. 9 1891; cortrols street int 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to ee 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. Re one 000 
to purchase stock of the Wilkesbarre Dallas & Harvey s Lake Co. and 
for other purposes. On July 1 1904 leased the Plymouth & Eoeevhin Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 


STOCK peek - BONDS— Date. Interest. -— anding. Maturity. 
eee See GROG. acccucasuesd Sees Text. $5,000,000 See text 
ist a $1,500,000, <= 1891 5 ¢A-O 1 300° ‘000 April 1 1921 

I ik ak ik inch se wi Oidindiatn *{Interest at Provident Life & Tr. o., Phila. 
Goliateral ans and ssorteage. 1895 ig¢J-J 281,000 Jan. 1 1925 

$325,000, gold_.......... Int. at —_—a Sav. om Wilkes 


barre, Tr. 

Gollateral trust and mtge, g s| 1902 A Rog 0.000 Dec 15 1922 

($1 ,000), $250,000__-_ _. c*{Int.at Real Est.,Title, Py wTr. Co.,Phila. Tr 
Underlying Bonds on Roads Purchased— 

Wilkesbarre & Saburben bonds .... 40,000 July 1 1918 

Wilkesbarre & as a Side bonds... ..- 5 ee 35, ‘000 Sept 1 1918 

J-D 161,000 Dec 1 1918 


Guaranteed B 
Pitt St Car ist M mM (31, 000), &; 1893 6 

p & i unconditionally y gu-c* Int. at Re Estate Tr. Co., Phila., Trus. 
Plymouth Br Co ist go A-O. 119, ‘000 Oct 1 1924 

$150,000, <4 fon & oo int. ze Ant acite Sav. Bk., Trustee, Wilkes. 

00 ew to call in 1904 and $3,000 yearly thereafter. 

Wilkesbarre RE Eg 5 F-A 9 0 Aug 1 1918 
Wilkesbarre & East Side eS 5 150. ,000 ey below 

Bonds.—Interest on the Wilkes-Barre & Kingston bonds ‘reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming B pom | collateral trust bonds of 1902 are subject 
to call after 10 years at 10 accrued interest. 


Dividends .—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%: in 1898, 
1%: in 1899, Jan., 1%: Dec., 3%: in 1900, "3%: In 1901, 4 Ce: 1902 to 
4, per ann.: in 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1% 


1908. incl., 3% 

ROAD D.—Comprises 71 miles of track. 

COMPANIES CONTROLLED IN SYSTEM.—The following table shows 
the several companies operated, their mileage, capital stock, and the amount 
of it owned by the Traction Company, their debt, and finally the rental pay- 
able —_— 999-year leases; 6 % here meaning 6 % on the oustanding capital 

d $1 meaning a nominal rental, the company having only a nom!i- 


nal antebenes. 
—— Stock .—— 

Name , Bm Miles. Issued. Owned. Debt. Rental. 
Goalville ener Siahoar... 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Ralilway- ---- 9.68 6,00 6,000 None $1 
Pittston & Avoca St. Rv._.--- 2.00 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry.. 1.95 42,000 42,000 None $1 
Pittston Street Car........... 8.82 200,000 200,000 161,000 $1 
P ymouth & Larksville Ry_.-.-- 3.45  t FEee aS 75,9000 6°% 
Plymouth Street Railway _--_-.-. 6.00 12,000 12,000 None $1 
West Pittston & Wyo. St. Car - 2 25 30,000 20,000 None $1 

Wilkesbarre & East Side. -- -- 5.00 150,000 150,000 %150,000 $1 

ilkesb. & Kingst. Pass. Ry... 6.60 100,000 99,700 90 ,000 6% 
Wilkesb. & Plains. Ry... --- 4.00 24,000 24,000 199,900 $1 
Wilkesb. & Suburban St. Ry.--10. vv 100,000 93,500 *40,000 6% 
Willkesb. Dallas & Harvey’s L..13.01 200,000 193,750 150,006 (a) 
Wilkesbarre & West Side__-_--- 9.63 100,000 92,450 35,000 6% 
Plymouth Bridge Co__....--.-- male 75,000 75,000 119,000 Fase 


{| Entire stock and bonds deposited under collateral trust of 1895. 

*Entire amounts owned by the W. & W. Valley Trac. 

a Dividends in this case are dependent upon earnings.—V. 66, p. 285; 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89. p. 1598. 


(a) Wilkes-Barre Dallas & Harvey’s Lake "aaah Wilkes-Barre & Wyo- 
ming Valley Traction Co. owns all the stoc 


ORGANIZATION .—A reorganization in sais. per plan In V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
peneey constructed, was completed and peoweny saepes by new com- 
pan any from Luzerne, Pa., there connecting with Wilkes-Barre & Wyoming 

ey Traction to Harvey’ s Lake, Pa., 13.01 miles. 

STOCK AND BONDS— Date. Interest. 
es Se OE a ie in eee’: ewhene $200,000 (?) 
ist mortgage, $150,000, coat 1898 5¢M-S 150 000 Sept 15 1928 

ag <5” Se Int. at Anthracite Sav. Bk., Wilkesb., Trus 
—~ a © > D.- . 


Wilmington & Philadelphia Traction Co. 


ORGANIZATION .—Incorporated in Delaware on June 27 1910. 
out, $4,060,000 com. and $500,000 pref. 
ern Ng pee Trac. Co. Leases for 999 years from July 1 1910 the 
Wilm. City Ry., Wilm. & Edgem. Elec. Ry., Gordon Hts. Ry., Front & 
Union St. Ry. and Wilm. City Elec. at a minimum annual rental of $78,010 
to a maximum of $118,010 in 15 years. 

EARNINGS.—For cal. year 1911 (incl. So. Pac. Trac.), gross, $1,457,- 
440: net, $614,966. 

FICERS .—Pres., Oscar T. Crosby, ngs Se V.-Ps., J. H. 
N. Y., and Geo. R. Webb, Balt.;: Sec. & Treas., W. 
C. N. Ryan, Wilmington.—V. 91, p. 1513; V. 92, Dp 


(1) Wilmington & Chester Iraction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. Those in 
Delaware, viz., Wilm. City Ry. and Wilm. & Edgem. El. Ry. are leased to 
Wilm. & Phila. Trac. (see above); those in Penn., viz., Chester Trac. Co. 
and its subsidiaries are leased to Southern Penn. Trac. Co. (see below). 

ORGANIZATION .—lIncorporated March 1898. Controls street rallway 
lines in Wilmington, Del., and Chester, Pa., compeenng with leased lines 
about 71 miles of track. It controls the line from hester to Media, also the 
line to Darby, where connection is made with the Union Traction Co.’s line 
to Philadelphia. In 1898 acquired all the stock of the Wilmington City 
Ry. ($519,930) and of the Chester Traction Co. ($500,000), both of whick 
are deposited under the coll. tr. mtge. of the W ilmington & Chester Trac.Co. 
Also owns $50,000 stock of the Chester & Delaware St. Ry. The Wilmine- 
ton City Ry. leased June 301906 the Wilmington & Edgemoor Electric Ry. 
for 999 years. The Chester Trac. Co. holds all the stock of the Union Ry. 
Co., $100,000; Chester & Media stock, $35,000; Chester Darby & Phila. 
stock, $65, 000; total, $200,000. The Chester Trac. pays as rental (besides 
int. on bonds) 6% on the $100,000 stock of the Chester & Media and on the 
$100,000 stock of the Chester Darby & Philadelphia. 

Sirtke.—On its line in Chester had to contend with a strike from April 13 


Outstanding. Maturity. 


Stock 
Owns all the stock of the South- 


Pardee, 
T. Spring, Wilm.: Aud., 


to Nov 87, p. 1418. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) fullpd_ Listed < Phila. Ex$2,000,000 1909 4% 


Coll trust gold $4,000 000) 1898 g A- 2,305,000 Apri! 1 igia 
($500 and $1,000 each) ._c* f pibvident Life & Trust Co., Phila., Trustee. 


Securtttes of Subsidiary Lines— 
Wilm ar lst M $600, oe) 1911 5 M-S 600,000 Sept 1 1951 
PR Cog c*/Int. at Ea. Guar. & Tr. Co.. Wilm., trustee. 
Ohester “Traction 1st mtge, ‘ or * > & 5 250,000 May 1 1914 
old, $250,000.....2.-..- Cc nt. at Del.Co.T.S.D. 
a op ne ng at oi &T.Ins. Co. ,Chester,Tr. 
Union Ry Co ist mtge, gold 


($500 and $1,000)... .. c 1893 5g J-J 200,000 Jan 1 1913 
Chester St Ry Brae i. bbe. witite 10 J-J 150,000 rental 10% 
Chester & Media El Ry, gold_. 1893 5 ¢ J-J 100 :000 July 1 1913 
Ghester Darby & Phila, gold_. 1893 5 ¢ J-J 125.009 July 1 1913 





STOCK AND BONDS.— — Interest. Outstanding. Maturity 

Leased to Wilmington eg A 
bad rv y & arte ist } 1906 5 g J-D ute. 000 June 1 1946 
Cia-c0 | ant. at Real Estate . & Tr.,Phila.,Tr. 


The Wiindacton is: dgemoor bonds are guar. as ¥ "toth principal and 
interest by the Wimingtes City Ry 

Interest on Chester Traction, Union. Ry.. Chester Street Ry., &c., payable 
at Delaware County Trust Co., » Cages, Pa., and interest upon all the latter 
guaranteed by Chester Traction Co. 

Bonds.—$31, 7695 ,000 coll. tr. bs of 1898 reserved to retire underlying secur!i- 
ties and guar. stock. Bonds sub. to call at 103 after Apr. 1 1914. i Lag ve 
“se # —— S are sub. to call at 105 and int. on or after Sept. 11914. V.93 


p. 

EARNINGS .—For year to Dec. 31 1910: Income from securities owned; 
$134,390; int., taxes, &c. " $133,673; surplus, $717.—V. 68, p. 620, 929, 
V. 86, p. 230: Vv. 93, p. 667 


» Wilmington City Electric Co. 
Lease.—Was leased on July 1 1910 for 999 yrs. to the Wilm. & Phila. 
Trac. Co., the latter assuming all int. & fixed charges of Wilm. City Elec. Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


pe... ve AND BONDS— Date. Interest. ee fs Maturity. 
Se SERRE RR 8 AR A Re GS TAGES ESS a 0 ai ae alae 
Fist. mtge $1,000,000 sold} 1911 5 M-N 800,000 May 1 1951 
($1,000) guar p Stallion Int. at U. *S. Mtge. & Tr. Co., , Trustee. 


Bonds are redeemable on and after May 1 1921. Guar., p.& & by Wil. & 
Phila. Trac. Remaining bonds may be Issued at 80% wt cost for extens. 
and impts. under certain restrictions. V. 92, p. 1441; V. 94, p. 567. 

EARNINGS.—For yr. end. Oct. 31 = gross, $245,036; net after taxes, 
$92,356; int., $40,000; surplus, $52,356 


Southern Pennsylvania Traction Co. 

ORGANIZATION .—Incorporated in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. es for 999 years m 
July 1 1910 Chester Trac. Co. ee County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. E. S Ry. Co. at a minimum annual rental 
of $71,990 to a maximum of $106, oe0 in 15 years 

OFFICERS.—Same as Wilmington & Phila. Traction Co. 


(1) Delaware County & Philadelphia Electric Ry.—A trolley road. 
Lease.—On July 1 1910 leased for 999 = to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum 


ORGANIZATION .—Incorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. bo 8 me the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 








STOCK AND BONDS— Date. Interest. Outstanding. ae 
Stock, $500,000, authorized... ....  ....... $300,000 See text 
First mortgage, $64,000. ...-. 1893 6 J-J 64.000 July 1 1913 

Interest at Girard National Bank, Phila. 

DIVIDENDS.—Paid in dividends: in 1899-1900 $36,000; in 1900-01, 


$27,000; in 1901-02, $21,000; in 1902-03, $21,000; in 1903-04, $21,000; in 

1904-05, $21,000; in 1905-06, $21,000: in 1906, $21,000: in 1907, $21,000; 

in 1908, $21,000; in 1909, none: in 1910, none; in 1911, June, $7,500. 
ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 


Trenton & Mercer County Traction Corporation. 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in N Ov. 1911 to $400,000, of which $200,000 is pref. 
V. 93, p. 1260. On Oct. 15 °10 leased for 990 yrs. Trenton Street a te 
yo County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennin 

yocyte St. 44 at a rental of ‘380. 000 the ist yr., $82,500 the 2d, Sa5e - 
600 e 3d, then percemns SS. “wg yearly until the maximum of $150, 000 
is reached. OFFIC Crosby; V.-P., Rankin Johnson. 
V.93, p. 797, 1260; vy. ee Dp. eae’ 


(1) Trenton Street Ry.—Trolley. The United Power & Transportation 
Co. owns 19.969 out of the 20,000 shares of stock outstanding. 
es “ & to Trenton & Mercer Co. Trac. Corp. (see above) 
. , Dp. . 


ORGANIZATION .—Formed June 29 1898 by consolidation of the Tren- 
ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and. Ewing Passenger Ry. 

On June 19 1899 the Mercer County Traction yo me mag 4 was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
pany to build an extension of 11.42 miles into Princeton and in the city of 
Trenton. The entire stock is owned by the Trenton Street Railway. Is 
operated as a part of Trenton St. Ry. system. In June 1903 acquired entire 
cap. stock ($250,000) of Trenton Pennington & Hopewell St. Ry., rer 
it also leases, and whose bonds it guarantees, p. &1. Also on May 1 1906 
leased the property and franchises of the Trenton Hamilton & Ewing 
Traction Co. for 999 years and guarantees its bonds, principal and interest. 
In Aug. 1911 increased auth. stock from $1,000, 000 to $2,500,000. 

No-Seat-N o-Fare Ordinance. —An appeal will be taken to the Supreme 
Court from the ‘“‘no seat, no fare’’ ordinance passed by the Common Council 
in April 1911. V. 92, p. 796. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, $2,500,000 (par $50)... .... ..-.--.~ $1, pice tk 
Trenton Passenger first mtge- 40,000 1912-1915 

$1. 000,000, gold ($1, sr. $10,000 due yrlySep.30 

RNAS RS ay Sa rE 150,000 1916-1925 
maserent at National we 1891 6¢A-O ($15,000 due rere 

ics Bank, Trenton, N. J.-- 100,000 1926-1930 

($20, 000 due yriy Sep .30 

000 ao 2 .30 1931 

Consolidated mortgage, cold 1898 J-J 1 060 ‘000 July 1 1938 
$2,000,000 ($1,000)_...c* }Interest = rnton and at Real Estate Title 
Ins , Phila; Girard Tr. Co., Trus. 

Trenton St Ry — M $500,- i911 6 a Dp. 300 -_ Bs ag 1 1941 


000 gold ($1,00 Bankers Trust Co., N. Y., 
Trenton Paaiuaitten & Hopey 1903 5 g¢J-D 350 00 ee 1 1943 
first mortgage, $350,000, {| at Fidelity Trust Co., Newark, Trus. 
gold, guaranteed a prin. & int. by Trenton Street Ry 
Treeaon Hamilton & E lst MJ 1905 g M-N 350,000 Nov. 1 1955 
$500,000 ($1, 000) gold__c*| Int. at Real Est. T. Ins. & Tr.Co.,Phila. \. 2 
Mercer Co Tr ist M $300,000) 1904 5 J-J 300,000 July 1 1944 
gold ($1,000) guar p & i c*f Real Est. Tit. Ins. & Tr. Co., Phila., trustee. 
Bonds —$940, 000 consolidated 5s of 1898 are reserved ‘to retire lst 6s. 
Trenton St. Ry. wen. M. bonds are sub. to call at 105 and int. on any int. 
day. V.93, p. 797. Mercer County Trac. bonds are guar. p. & 1. by end. 
by Trenton St. Ry. V. 94, p. 826. 


EARNINGS.—For cal. year 1911, co. $691,948; net, after taxes, 
$324.223: int., $164,014; surplus, $160,20 


ROAD .—Owns and controls by lease es 72 milesof track, comprising 
all local street railway in Trenton and interurban lines to Yardville, Trenton 
Junec., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails. 

OFFICERS.—Pres., John A. Rigg: Sec. and Treas., T. W. regwes, Jr.: 
—V. 81, p. 1175; V. 91, p. 1513; V 92, p. 796; V. 93, D. 528, 797; V oe 
828. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on July 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($50) ........ -.-. <«<+-.---- am 
1910 5igJ-J 400,000 July 1 1940 


First mortgage pant 000 gold 2 
($500 and $1,0 Int. at Tacony Trust Co., Phila., trustee. 
Bonds. casos $100, +000 bonds are reserved for extensions and bet- 

terments. Bonds are not subject to call. They are listed on Phila. Stock 

Exchange. V. 93, p. 105. 

EARNINGS.—For year end. pee. 311911, gross, $130,763; net, $43,508; 
charges, $30,330; surplus, $13,1 
ROAD.—Operates 17.29 miles 7 track between Philadelphia, Frankford, 

Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 

is leased. 60-lb. T and 80-lb. girder rails. Gauge Sft.2%in. 28 motor 

cars, 14 trail cars and 7 misc. cars. 
OFFICERS.—Pres. and Man., Meyer Schamberg; V.-P., C. B. Fraley 

W. S. J. Wetherili.— 


Sec. & Treas., Jacob M. Vodges; Asst. Sec. & Treas., 
V. 91, p. 276: V. 


93, p. 105. 
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TRENTON BRISTOL & PHILADELPHIA STREET RY. 


ORGANIZATION .—lIncorporated in Pennsylvania as 4 reorganization 
of the Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
. 349, 780. No bonds. In Sept. 1910 directors rejected a proposition to 
{ease the road to Frankford Tacony & Holmesburg Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $325,000 ($50) -.... --.- $325,000 


EARNINGS.—For cal. yr. 1911, gross, $76,080; net, $7,918. 


ROAD.—Owns and operates 17 % miles of track from Torresdale to Morris- 
ville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. 2% inches: 
14 cars, 4 service cars, 1 freight car and 1 snow-plow, 4 engines and 4 gen- 
erators, 850 k. w. capacity. 


OFFICERS.—Pres., Edward D. Toland; V.-P., Geo. Blakiston, Balt.; 
Sec. and Treas., Carl N. Martin; Gen. Mgr., M. J. Hill, Bristol, Pa.—V. 89, 
Dp. 780; V. 91, p. 871. ; ; 


PHILADELPHIA RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V.92, p. 1375. Power house has been overhauled and track and overhead 
re a rehabilitated. In April 1912 cars were being overhauled and 
painted. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I tal ll OF) eae 
lst mtge $400,000 gold weet 1911 5 ¢ M-N 15 400,000 May 151941 


BO piecing! c*{Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 

Bonds are red. on any int. date after May 15 1916 at 105 and int. 

ROAD.—Owns and operates 15 miles of track within limits of Phila- 
delphia. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., I. H. Silverman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92, p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rail system. 

ORGANIZATION, ETC.—In 1910 E. B. Smith & Co. of New York and 
Philadelphia acquired control of road. New interests are extending line 
to connect the Philadelphia & Western Ry. with the Lehigh Valley Transit 
Co. via Norristown, thus making possible a thorougn service from Allen- 
town and the Lehigh Valley to the western terminus of the Market St. Elev. 
at Philadelphia. See V. 91, p. 519 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
RE a ae Ee ee re DE. ehardbecman 
Pref $2,000,000 5% cum after 

' Fe Breyer eine > bie dbabbee 8 ee 
First mortgage $4,000,000 { 1910 5 2,000,000 1960 

RS RMB SS at Be lS AS gai Phila. Tr., S. D. & Ins. Co., Phila., trustee. 


ROAD.—Operates a high-speed double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co’s subway-elevated system at 69th & Mar- 
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown to 
connect with the Lehigh Valley Trans. Co.’s lines is under construction 
and will be completed probably during July 1912. 


OFFICERS.—Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman; 
Asst. to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 
P.O., Pa.—V. 90, p. 915; V. 91, p. 519; V. 92, p. 1500. 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 
ORGANIZATION .—Incorporated in New Jersey Sept. 21 1901 for the 
purpose of acquiring and operating all of the gas, electric and street railway 
properties of Phoenixville, Royersford and Spring City, Pa. Franchtses 
are for 99 years from Jan. 17 1899. Has acquired the entire stock of the 
Schuylkill Valley Illuminating Co., Consolidated Schuylkill Gas Co. and 
Montgomery & Chester Electric Ry. Co. The capital stocks of these com- 
anies, — with the entire issue of bonds ($100,000) of the M. & C. 
lec. Ry. have been deposited as collateral for the new mtge. V. 74, p. 271 





STOCK AND BONDS—  Daute. Interest. Outstanding. Maturity. 
Re, Ss ie: i ee a $ Ee rey ee 
Phoenix Gas & Elec, collat) 1901. 5¢A-O 735,000 Oct 1 1951 


trust, $1,000,000 ($500 and}Int. at Real Estate Trust Co., Philadelphia, 
$1.000), sink fd, gold__.c*) Trustee. Can be called at any time at 110. 


Schuylkill Valle i meet 1893 J-J 60,000 July 1 1923 
$60,000, gold ($500) ____c*j Int. at Tr. Co. of No, Amer., Phila., Trustee. 
Consol Schuylkill Gas mort-} 1899 5 ¢A-O 50,000 Oct 1 1929 


1 
gace, $200,000 ($500 one ee at Real Estate Trust Co., Phila- 
aR ge aer ge cia: PLS: c+) delphia, Trustee. 

Bonds.—Of the coll. trust bonds, $222,000 are reserved for prior liens 
and $43,000 have been retired. A sink. fd. of 1% per ann. of bonds out 
became operative in 1907. Bonds of the Consol. Schuylkill Gas Co. are 
subject to call at par. 

EARNINGS.—For fiscal year ending Sept. 30 1911, gross, $158,981; 
net, $67,290; interest, $48,724; surplus, $18,566. In 1910, gross, $173,045 
net, $75,593; fixed charges, $48,532; surplus, $27,061. 

ROAD.—Owns 64 miles of track between Phoenixville and Spring City 

OFFICERS.—Pres., F. P. Norris; Sec., E. R. Thomas, Royersford; 
Treas., J. A. G. Campbell.—vV. 74, p. 271. 


PITTSBURG, KANSAS. 
JOPLIN & PITTSBURG RAILWAY,—A trolley road. 


ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the TY eam | Railway Light Co. and the Joplin & Pittsburg Street 
RR. V. 85, B- 69. The Pittsburg Ry. & Lt. Co. was incorporated in 
Kansas in 1905 as a consolidation of the Pittsburg RR. and the Pittsburg 
Light & Power Co. In i910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.) , and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. 


STOCK AND BONDS— Date, Interest. Outstanding. 
Stock common $5,000,000__.. -...  -.--... $3,300,000 
Pref $2,000,000 6% cum. after 

April 1 1915.....- BEERS oS ge eT ae ee ae 
First mortgage $5,000,000) 1910 5 ¢M-S 1 

($500 & $1,000) gold_-__c*S Harris Tr. &S.B.,Chic., &St.L.Un.Tr.Co.,Trus. 
Debentures $1,050,000 (6%)| 1910 See text 1,050,000 Apr 1 1920 

($500? & $1.000)_____- ...}/Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

Stock.—Pref. is 6%, cumulative after April 1 1915 and also shares in 
earnings after common has received 6%. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be Issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. V. 906, p. 914. 
Debentures are incomes for first 5 years, then are entitled to 6 % fixed int. 
Int. payable (A. & O.) at Continental & Commercial Trust & Sav. Bank, 
Chicago, or First Nat. Bank, New York. Red. at par and int. 


EARNINGS .—-For year ending June 30 1911, gross, $444,337; net (after 
taxes), $181,305. In 1909-10, gross, $419,465; net (after taxes), $164,253. 
ROAD .—Owns and operates 100 miles of track, embracing some local 
Street railway lines in Joplin, Mo., and all in Pittsburg, Kan., and inter- 
urban lines connecting the two cities, and also Pittsburg with Mulberry, 
ees and Cherokee, Mineral, Weir City, Scammon and Columbus. 
OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., W. W. 
Calhoon, Kansas City, Mo.; Sec. & Treas., John A. Prescott, Kansas City, 


Mo.; Aud., E. S. Bigelow, Kansas City, Mo.; Gen. Megr., W. A. Satterlee, 
Pittsburgh, Kan.—V, 90, p. 914, 1170. ’ 


_ — 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural. and manufactured), 
electric company, trolley. 

In Feb. 1906 the United Rys. Investment Co. of San Francisco acquired 
control through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock and partly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 


other issue of coll. trust bonds. See statement : n 
Co. under San Francisco and also V. 82, p. 309, 088." coos hia ae 








Maturity. 








a 





ORGANIZATION .—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature ef 
Pennsylvania (conferring many valuable rights and privileges) granted to 
its predecessor, the Empire Company, in March 1871. Its business may 
be diassed under three main heads: (1) Street Railways, (2) Electric Lighting 
and Illuminating Gas and (3) Fuel Gas. 

(1) The Street Rallways comprise 639.113 miles of track ali operated 
(as a matter of convenience and economy) by the wi men os a Co. 
(except the Beaver Valley Traction Co. and the neages ao Beaver St. Ry. 
Co., which are operated separately), and embrace the following properties: 

The United Traction Company of Pittsburgh. 

Consolidated Traction Company. 

Monongahela Street Railway Company. 

Pittsburgh & Birmingham Traction Company. 

Pittsburgh Railways Company (formerly Southern Traction). 

Pittsburgh & Charleroi Street Railway Company. 

Allegheny Bellevue & Perrysville Ry. Compan’. 

Suburban Rapid Transit Street Railway Company. 

East McKeesport Street Railway Company. 

Mt. Washington Street Railway Company. 

Beaver Valley Traction Company. 

Pittsburgh & Castic Shannon RR. 

Washington & Canonsburg Railway Company. 

Pittsburgh & Beaver Street Railway Company. 

In Feb. 1992 acquired the elevated railroad franchises which 
granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478 

(2) Electric Lighting & Illuminating OS eel eene also 
owns or controls by lease the following companies, forming the lighting de- 
partment of its business. 

Allegheny County Light Company. 

Monongahela Light & Power Company 

Southern Heat Light & Power Company 

Consolidated Gas Company. 

South Side Gas Company. 

Allegheny Illuminating Company. 

Braddock Gas & Light Company. 

Ohio Valley Electric Co. of Bellevue. 

The Consolidated Gas Company operates under & perpetual charter, and 
with the Allegheny Illuminating Company and the South Side Gas tere tn A 
constitutes the only ee companies in the city of Pittsburg 
and the exclusive right to manufacture Illuminating gas Is vested In them. 

In Feb. 1911 Duquesne Light Co. was purchased in interest of Phila. Co. 


V. 94, p. 560. 

(3) Fuel Gas.—Philadelphlia een through its own lines and those 
of a number of companies controlled by it, tn eto nearly all the fuel gas 
consumed in the cities of Pittsburgh and Allegheny and the manufacturing 
towns lying along the Monongahela and Allegheny rivers. Company con- 
trols by lease 580,606 acres of gas and oll lands in West Virginia and 
Western Pennsylvania. It controls through !ts ownership of the Fairmont 
& Grafton Gas Co. 16,611 acres, and a? = its vt sary Ae pm of the 
Equitable Gas Co. 779 acres of leasehold. he principal fuel gas companies 
controlled are: 

The Philadelphia Company of West Virginia. 

Chartiers Valley Gas Company. 

Equitable Gas Company. 

Pennsylvania Natural Gas Company. 

Union Gas Company of McKeesport. 

Allegheny Heating Company. 

Fairmount & Grafton Gas Company. 

See official statement in ‘“‘Chronicle”’ of July 12 1902 (V. 75, . p. 83) for 
further details regarding the character and nature of the company’s business. 
During year ending Mch. 31 1911 company sold 36,241,274,400 cu. ft. of 
natural gas, a decrease of 1,447,023,600 cu. ft. from year end. Mch. 31 1910. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON APR.1 1912. 





were 


Shares. Total Issue. 
United Traction Co. of Pittsburgh... _- 339,999 Common out of 340,000 
Consolidated Gas Co. of the City of Pitts- 


burgh (owns stock of Allegheny IILl’g Co.) 780,000 “e a 80,000 
Consol. Gas Co. of C. of Pitts._.......-- 467 Preferred ‘“ ,00 
Chartiers Valley Gas Co._............-.. 229,850 Common “ 30,000 
Pennsylvania Natural Gas Co_.-_.....-. 19,822 - “Kd 20,000 
Equitable Gas Go. of Pittsburgh... . 13,774 es x 14,000 
Equitable Gas Co. of Pittsburgh... .--. 4,908 Preferred “ 6,000 
I I 15,089 Common “ 20,000 
The Allegheny Co. Light Co__......-.-. 215,000 on wis 15,000 
Fairmount & Grafton Gas Co___...- .-- é om “ ,00 
Allegheny Heating Co.........-..--<-- 22,664 - m 5,000 
Consolidation Traction...............- y232,964 Preferred “ 240,000 
Consolidated Traction 00,900 


be APN SES HSER Ree AF y285,494 Common “ 
Union Gas Co. of McKeesport 16,000 

Mt. Washineton St. Ry.......-.--<ece 
Allegheny Bellevue & Perrysville Ry... 
Pittsburgh Railways Co_............-~- 
Pittsburgh Railways Co 


being all the 'st’k 
30 000 é ¢¢é 


5.000 Com., being all the stock. 
50,000 Preferred ‘ 
50,000 Common 8 


Pittsburgh & Char. St. Ry. Co... -.-. 50,00 

Southern Heat, Light & Power Co___.-- 6,00 sf " 

East McKeesport St. Ry. Co.......-... 5,000 v5 

Braddock Gas & Light Co...........-. 5,000 cae re 

Seventeenth St. Incline Plane Co... ... 5,000 4 oe 

Pittsburgh Canonsburg & Wash. Ry... 1,590 - a 

Pittsburgh & Beaver Street Ry_......-- »700 i sy 

Te Ge re en 1,000 Com., being all the stock. 
Consumers’ Heating Co............... ,000 = 24 

Mansfield & Chartiers Gas Co_____.._ . 500 ee “ 


Morningside Electric Street Ry. Co... -- 
The Philadelphia Co. of West Virginia_._. 220,000 
Beaver Valley Traction Co_.........-. 21,50 

Ben Avon & Emsworth St. Ry 2,000 
Washington & Canonsburg Ry 20,000 


All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co., trustee under the Ist mtge. and collateral 
trust dated March 11899 Those marked y (with the exception of 38,260 
shares Consol. Tract. common and 4 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 


bonds of 1901, and these latter bonds are also a second lien on the shares 
marked Zz. 


* According to balance sheet of March 31 1911, the value of stocks of 
other companies owned at that time was $46,388,051. 


SECURITIES OUTSTANDING.* 


STOCK AND BONDS— Date. Interest. Outstanding. Last div.,é&c. 
Stock, com, $42,400,000 ($50) _._. Q-F $38,951,000 See text 
re es Se kd” eee “cemeewke ie 

4 BR Pe ae ee 
Pref stk, 5%, non-cum, $6,-] —.-- 5 M-S 6,000,000 Mch'12,2% 

000,000 (par, $50)_.._.__- 

Phil Co ist & Col Tr M, $6,-| 1899 5¢M-S 6,008,000 Mch 1 1949 


500,000, g ($1,000) ___.c*/Maryland Trust Co., Baltimore, Trustee. 
Phil Co con M & col tr, $22,-| 1901 5¢M-N- 15,148,000 Nov 1 1951 

000,000, g ($1,000) _____- Continental Trust Co., Baltimore, Trustee. 
Conv deb $2,500,000 gold| 1909 5 ¢ F-A 2,049,000 Aug 1 1919 

($1,000) c*;/Interest at New York Trust Co., trustee. 


Conv notes $1,400,000 gold} 1911 5 M-N 1,400,000 May 1 1913 
CU i ia i ik Bi te Int. at New York Tr. Co., N. Y., Trustee. 

Conv deb $10,000,000 ($1,000) 1912 5% 10,000,000 1922 

East End Elec Lt lst M_.---- 1895 6 F-A 491,000 Feb 1 1915 

Consol Gas com stock, $4,.-)] -.-.{ «-.---- 4 See wes ictiicnus 
000,000 (par $50)___.---- 

Consol Gas pref stock, $2,-] -.-- F-A 2,000,000 Feb’12 2% 
500 ,000 (par $50) cum---.- 

Consol Gas, ist mtg, gold| 1898 5 f F-A 5,000,000 Feb 1 1948 

° Maryland Trust Co., Baltimore, Trustee. 


c* &r 
East McKeesport St Ry lst M|} 1899 5¢J-D 250,000 Dec 1 1929 
$250,000 ($1,000), gold ._JfInt. at Fidelity Title & Tr. Co., Pitts., Trus. 
Southern Ht Lt&Power Co.,| 1899 5 ¢J-D 309,000 Dec 1 1949 
lst M, $300,000 ($1,000)_gjInt. at Merc’tile Tr. Co., Pitts., Trustee. 
Monongahela Light & Power) 1899 5 J-D 1,700,000 June 1 1949 
Co. lst mortgage, $1,700,- }Interest at Mellon National Bank, Pittsb'ch. 
GPO ncn wtaanitn demand )The Union Trust Co., Pittsburgh ‘Trustee 
Ohio Valley Electric Co ist) 1897 6 A-O 50,000 April 1 1917 
mortgage, $50,000 __._-. .-jInt. at Mercantile Trust Co., Pitts., Trustee. 
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STOCK AND BONDS.— pe. si Outienes Maturity. 


‘Oct 1 1929 
Union Gas Co, McKeesport, { Union Trust «» Pitts fe ‘gh, Trustee. 
ist mortgage, Bs Chsé otwn Interest at Mellon National ank, Pittsb’gh. 
* This table does not cover such railroad properties as are separately 
reported further on. 


PP -~ .—Stock authorized was Increased in eee 1899 — $7,500,000 
to $21,000, siete “of nome $6,000,000 was 5% me wen Me erred. 


a uire the stock of the All over a oe Fight Gos 
Chartiers Valle Gas Oo and the com. stock of the dated 

also by exchange the United Traction stock. On 4 1901 stockholders 
authorized an increase to $36,000, 000 through = jonas of $15,000,000 


additional common stock. The increase was m ~ 4 for the purpose of 

acquiring the shares of the Consolidated Traction and the Southern 

Traction Co. V. 73, p. 1112. In Aug 1906 authorized common stock 

was further increased to $3 0. On Wackness nly to he wee — the a of 
and Washingto 


Saane 

- 1906 were ~ by the “roy to to tale $3 ,24 
0 <A stock at V. 83, p. 492. In Dec. 1909 senbichobdess 
and holders of conv. ebs. of 1909 were offered the right to take the re- 
mainder ($2, ve 000) of the wee: com, stock authorized In Aug. 1906 


at » D. 1545; V. ES 

Sha : eaahene voted July 22 1909 authorizing $5,000,000 additional com- 
mon stock to provide for the convertible feature of convertible debentures 
authorized at the same time, but any shares not so used to be available for 
the general purposes of the co pete p. 1314; V. my p. 225. 

Shareholders voted April 4 419 AB £40 E $1, 400,000 5% 2-yr. notes, 
conv., $ for $, at option of holder, into com. stock, and to increase auth. 
com. stock from $41.000,000 to $42,400, 000, such increase to provide for 
exchange of conv. notes. V. 92, p. 262, 957. 

On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. debentures. Of the new stock, 
$6, ~- 00,000 is reserved for exchange of existing pref. stock (upon payment 
of a substantial cash bonus, it is understood), and $10,000,000 for conver- 
sion of convertible debentures. The remaining $9,000,000 ‘will be reserved 
for future requirements. See financial — in V. 94, p. ‘417, 488, also V. 94 
p. 560. It is understood that none of this new pref. stock will be issued 
at present, except to take up existing re noes of ope 

e Phila. Jan.1908 offered to 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gi Gas ¢ Co. tentitled to 6% cum.), 
provided additional earnings be divided equally between the two classes of 
stock, but 80,0 not to recelve more than 6% inany event. Holders of 75% 
of the $2,000,000 pref.stock having agreed to the proposition, the plan was 
adopted. . 86, p. 54, 605. 

Bonds. sid the $6,500,000 bonds of 1899 (mortgage trustee, Maryland 
Trust Co.), $4,000,000 was Issued at once es ont for the stock of 
the Allegheny County Light and Chartilers Valley Gas Co., and $1,000,000 
were originally reserved to retire the §1,000,000 bonds of Allegheny Co. Lt. 
(since retired) and East End Elec. bonds; $9, 000 East End bonds have been 


exchan . The lance $1, ~y- ty." Fags | = ended for improvements 
and adanis. The bonds on the hitadelphia 
Stock Exchange, and are 


os “the "Piiteburgh Stock Exchange. 
pan bee New York Stock 
since October 1886, and is also listed on the Phila. and also in 
See application to the N. Y. k Exchange in V. 70, p. 1198, and also in 
—e . oo 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. 0 talk 726 Of the $22,000,000 bonds of 1901, $6, 500,000 
are Seared’ to e up the i. 500,000 ‘Ist col. tr. bonds, $12, 000, 600 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements nts, extensions, &c., which has been 
issued as follows: for betterments to ats to property of this Se3d,00 $1,625,000; 
Un. Trac. Co. of Pitts., $150 Trac. Co., 008: Pittsburgh 
Railways Co., $875,000, and anetear County Light Co » $200,000. 


Convertible Debentures.—Stockholders on July 22 1909, esntemed the 
posal of directors to issue $5, 000, ge {$2,500,000 out) 10-year 5% de = 
tures, convertible, $ for $, into co . stock at any time. Subject to call at 
102 & and int. on any int. date on 1 60 my Bye. Bomes, but if opee. owner has 
option of accepting cash or conv . stock. . 88, p. 1314; 

. 89, p. 225, 1545. $451,000 have been “cunverted. Debaulthves are 
listed on N. Y. Stock xchange. Vv. 90, p. 303. In June 1910 it was 
voted to issue, fn lieu of remaining $2, 500, 000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. ll hog deb. were con- 
verted into $2, 500,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. ofj1912 are convertible into pref. stock at any time 
after 1913 at par. V. 94, p. 560, 488, 699. 

Divid’nds —\|"94. °95. "96. a bo "99. °00. "01. °02 to '09, Incl. "2: "bie 

5 5 Non 4% 5 5 6% per ann. 7 

he foregoing dividends are for hs common stock. The pref. was cteben 

in . and first semi-ann payment of 2% % was made in Sept. 1899, 

and nave been regularly continued since then. 
14%; May, 1K4%. 

Linear Taz Decision.—For decision of Supreme Court of Pennsylvania, 
declaring the linear tax ordinance invalid, see V. 80, p. 1729. 

Increase.in Price of Naturaj Gas.—On June 16 1907 price of natural gas 
was increased from 25 to 30 cents per 1,000 feet. V.84,p.1248. On Nov. 
26 1907, however, notice was given that the price would be reduced to 
27% cents Jan. 11908. V. 85, p. 1402. 


Application Dented. APN nan -General Todd of Pennsylvania on Oct. 
24 1907 denied the application of city authorities of Pittsburgh for permis- 


sion to bring quo warranto proceedings to forfelt the company’s charter. 
See V. 85, p. 1083 


REPORT.—Report for year ending March 31 1911 was in V. 92, p. 1307. 


1910-11. 1909-10. 1908-09. 1907-08. 
Tt Di lvcthinnosascesteoe $6,215,421$6,032,795 $4,854,052 $5 atte! 
oll 281,081 578,138 62,457 


On com. in 1912, Feb., 























RRS SS | Fr 
Dividends on stock owned... 1,677,082 1,644, ‘406 1,580, ‘418 1,560, 762 
i ce 137,767 159, 603 148 596 107 "187 
Interest, discounts, &c..__. 733° 264 547,995 382,981 332,513 
Total receiptse........... $9 ,044,615$8,962,937 $7,020,759 $7,878,274 
Operations, taxes, &c__._-- 2,513,910 2,460,152 1,988,329 2,270,072 
sos gate RE $6,530,705$6 502,785 $5,032,430 $5,608,202 
e 
Paid leaned companies--__-__- $10,292 $10,180 10,392 10,517 
Interest on funded debt-__--_- 1,051,162 1,049,660 1 bas’ 709 1, 16°34 
Improvements, extens’ns, &c 1,633,827 1,042,797 442,82 331,366 
Notes retired during Riis. ! eeea anes’ yee ae 300,000 15,000 
Miscellaneous interest, &c_-_- 204,814 268,805 202 ,850 7 
ER Sa a po $2,900,095$2 371,442 $2,004,780 $2,847,592 
Balance for year..........- $3,630, as 131 1343 $3,027,650 $2,760,610 
iaealinasDen TT too Sta SAE: ae |! ee 
, SRK cn renee aR $3 ,631,013$4,131,343 $3,038,693 $2,760,610 
Consol. Gas guaranty --_..._-. 79,760 80,000 80,000 ’ 93 ,333 
Discount & prems. ched. off. 241,030 441,467 35,615 16 694 
Div. on pref. stock (5 %) _--- 300,000 300,000 300 ,000 300 
Div. on com. stock ........ (7) 2558, 408 (6) 2035794 (6) 1994394 (6)1,994 rt} 
| SRREPRE r ae epee ena $3,179,198$2,857,261 $2,410,009 $2,404,421 
Surplus for year....-....--- $451,815$1,274,082 $628,684 $356,189 


COMBINED RESULTS.—The combined results of the Philadelphia Co. 

















and affiliated operating compantes, including the railways (but not incl. 
Allegheny Htg. Co.), were as follows for the year ending March 31 1911: 
Gross earnings... ....- $20,140,036 nipeewvemnents, , extensions, 
Oper. exp. and taxes.... 10,918,214] ‘&o ................. $1,905,751 
Notes retired ......__.. 40,000 
Net earnings...  . $9,221,822) Dividends on preferred 
Other income.......... Bet seeet GOED wcccccecctcsia 382,961 
Total income _..___.. SOE | BEE  debbbdbddcsocsa $2,328,712 
Fixed charges, &c_____- 4,878,693 | Surplus for the year_____ $2,292,003 
Net inoome.......... $4,620,715 
OFFICERS, ETC.—J. H. rors Pres.; James D. Callery, -P. (als 
Pres. of the Pittsburgh wee: Co.) F. Guffe paar Mer.;C. J. ‘Sindee 
Treas.; W. B. Carson, S Mitchell. Audito _ iiice, 4 435 Sixth Ave., 
free aly v5 Pa.—V. 87, D. sar. 346, 545, 1421; 1 


. 1250, 1259, 
1500; V 225, 1545: V. 90, p. 168, 303, 1102, 1360, 1368, 1554; Vo" 


92, 
p. 262, 506, 8’ P56. 957, 1307, 1319, 1701; V. 93, D. 230, 1260; V. 94, 7, 
488, 560, 699, 1250 “oe 


‘authority v Scared ry it by 
ern Traction 
‘to the Pittsburgh em ay tM ne Co. 





———. ——— 





oe 


Co.—A trolley road.- (See Map on page 101.) 
hern Traction Co., but In accordance with the 
the terms of its charter, the directors of the South- 
Co. on Des. 30 1901 gun to change 





1) Pittsbur ail 
ie wen fo ree & Wbways Co 


acquired all the stock, 
accordance with terms 


Th extend 
and o te the West End Traction lines, which were purchased in Ane. 1900 


500,000. 
Leases the » Pittsburgh & Oa: Oagtie | Shannon RR. for 99 years, rental being 


$15,000 
The sohowtir se securities (being ih pss case the entire Issue) are owned: 
50 ‘000 shares common stock of the West End Traction Co. 
50,000 preferred stock of the West End Traction Co. 

me.ll«~ capital stock of 


400 2 cKees Rocks & Ingram St. Ry. Co. 

300 . “a - McKees Rocks & Neville Isl. St. Ry. Co. 

120 s " ~ & Chartiers Valley Traction Co. 

“on # . Pitts. Banksville & Mt. Lebanon S. R. Co. 

120 te ae ” Wort tiberte & Suburban Street rig 4 Co 

160 = via 7 McKees Rocks & Allegheny Street Ry. 
58 ” a i Bon-Air Street Ry 


400 Pittsburgh xpress Co. 
‘Sy the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Rallways Co. assumed control of all the properties of the Consoli 
iving Traction s'Oo.. the United Traction Co. of Pittsburgh and their under- 


panies 
for Consolidation .—See V. 94, p. 417, and 488, under Phila. Co., for 
proposed plans for consolidating and To-finanoine all lines owned in Pitts- 

te by the Phila. Co. 

5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordi- 

nance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. V. 90, p. 1677. In 
July 1911, however, “ Superior Court at Phila. affirmed the decision of 
Ju Frazier in Oct. 1910 (V. 91, p. mer holding that city cannot en- 
force the foregoing oO opel - V. 93, p. 


Over-crowding Ordinance.—On Feb. 7 ooh Common — tens No. . 
handed down a decision restraining city from neeceb yt, HAG er ming Sey 
me | ta so-called over-crowding ordinance, enacted July 1910. 92 


ROAD.—The Pittsburgh RallwaysCo.o 
Pittsburgh and outlyin 
cars, 632 open cars an 


rates 588.056 miles of track in 
boroughs. Equipment consists of 1.213 closed 
174 miscellaneous cars. 


STOCK AND aye ea Date. Interest. Outstanding. Maturity. 
Common oa , 32.5 ae RO TS ae P IER. Boat $2. RI os ca eee te 
‘Preferred 5 ee site “nba ddiho ‘000 ode ie 
Car trusts, 3400 000 $2.5 000) 1905 5¢J-D * 180 000, See text 

Int. at Brown Bros. & Co., N. Y. and Phila 
or at co’s office, Colonial Tr. Co.. Pitts.. 


Bonds.—Car trusts In table above mature $40,000 annually from 1910 to 
1915 inclusive; $240,000 have been retired. 


Guaranteed Bonds 

West Liberty & Sub. St. ist beats 
M $250,000 ($1,000) g .. _/Int. at 
Debt of old Southern Trac. Co. Date. 


Maturtty 
So Trac ist M, — tr, g, 4. 1900 5 ¢A-O $3,875 ee Oct 1 1950 
000,000 ($1,000) _... *\ Int. at Union Tr. Co., Pitts tee. 


West End Picadas gen M, 1898 5 J-J 972 000 “a 1 1938 
Int. at Union Tr. Co., Pittsburgh, Trustee. 


5¢J-J $250,000 Jan 1 1938 
onial Tr. Co., Pittsb., trustee. 


Interest. Outstandt 


* 500 er eee ee 


Underiyi gh Crafton of Vest End Traction— 

Pittsburgh fton & esters 1894 54J-J 180 ,000 Aan 1 1924 
_f; 3 eee ree Int. at Pittsburgh Trust Co., h. 
Pitts & West End ist M._.... 1892 5J-J 348 ,000 July 1 1922 

Bonds.—The Southern Traction cannot be called before ma- 
turity. The $125,000 unissued Is held for betterments and Sa ewer bag 


The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale In Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 

still unissued, $528,000 are reserved to retire under- 
Bonds of the West Liberty & Sub. St. are guaranteed by 
Itts. Rys. Co., they are not subject to call, and have no king fund. 

ANNUAL REPORT.—AIll companies owned, controlled and o ted by 
Pittsburgh Railways Co. for years ending March 31 1910 and 1909 (no ater 
figures published). 
= et ti 1910. 1909. 


$ $ 
Gross earnings. _9,922,016 9,212,936| Interest _.__._-. 1,869,990 1,792,064 
Net (after taxes) 3,555,077 3,684,425| Rent,leased lines2,278,869 2,258,011 
Other income... 78,954 83,152] Misc. int., &c___ 440,426 346,123 
Total income___3,634,031 3,767,577| Balance, deficit. 955,254 628,621 


OFFICERS.—Pres., J. D. Callery; ist V.-P., J. H. Reed; 2d V.-P., S. L. 
Tone; Sec., W. B. Carson; axeehs “f ? Braun Jr. Auditor, Cc. S. Mitchell. 
—V. 73, p. 554; V. 8 p. 1861; V . 87, p. 1238; V. 89, p. 42; V. 90, p. 1677; 
V. 91, p. 589, 1328: oy. 2. Dp. 396, 463: V. 93, p. 164: V. 94, p. 200. 


(a) Mount Washington Street Ry.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
coptees stock of the Mount Washington Tunnel Co. Stock of the Mount 
Washington Street Ry. is owned by the Philadelphia Co. The road is 
leased to the Pittsburgh Railways Co. for 995 years from April 1 1903 for 
all ort including bond interest. 
STOCK AND BONDS— Date. 
Stock, rte I i SL UE’ seas eabee 
1,500,000 April 1 1933 


ist mo gage and col tr,) 1903 264 
$1,500,000, gold ($1 aee). ee Co. for AOL on ae & Grant- 
d in Annuities, Philadelphia, Trustee. 
onds are guaranteed and interest, by endorsement, b ioe 
Philadelphia faertne ite pa okie in New York, Pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
oe Os. aes been pledged as collateral under this mortgage. See 


ROAD.—Operates 12.52 miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


» Washington & Canonsburg Ry.—A trolley road. 
cquired by Philadelphia Co. in April 1906. Has operating contract 
with: ittsburgh Railways. ' 
rated in Pennsylvania on June 2 1902. 


ORGANIZATION. —1n00 
Successor on June 2 1902 to the Washington Electric Street Ry. In Jan. 
n operating the eee Paty, see perpetual. 





Interest. OM se0 On. Maturity. 


1909 Pitts. Rys. bega 
Leased in 1907 the Pitts. Canonsburg & 


STOCK AND BONDS.— Date. batroreahy fn Maturtty. 
i i ee Cn Line emee . eeeccean ee ne 
Wash Elec St 4324): ee 1897 5¢ 125,000 Feb 1 1927 
ist mtge $650,000 haem 1902 5 : J-J 505,060 July 1 1932 


LInt. at North Am. Sav. Co., Pittsburgh, Tr. 
_Bonds: —A ng fund of $5,000 per annum becomes operative after 5 
ane new bonds are reserved to retire the bonds of the 
Vash. on Electric Street Ry 
ROAD. —Operates 16.29 miles in and between Washington, Tylerdale and 
Canonsburg. —V. 85, p. 532; V. 87, p. 348; V. 88, p. 626. 


(c) Pittsburgh Canonsburg & Washington Ry. 

ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees bonds, agree and interest. 

STOCK AND BONDS— Date Interest. Outstandi Matu 
Stock (1,590 shares, all owned ‘by y Philadel hia Co.). gai aig 


$750,000 July 1 1987 
ist M. $750,000 ($1,000) gold{ Sat Sate Deposit Trust Co., Pitts., trustee. Int 
t company’s office, Pittsburgh 
Bonds 2 are potocmatte hy © 105 and at, pa ony aueerest date. 
— ra es Oo c etween 
Castle 1 Maem ng 80-lb. rails.—V. 88, p 5. wanensberg and 





(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
urchased all the property and franchises of the Second Ave. and North 
de traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
The Federal St. & Pleasant Valley Passenger Ry. is controlled 


V.65,D. 27. 
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through its lease for 950 years to the North Side Traction. In 1902 leased 
ghe Pittsburgh & Birmingham Traction Co. and the Pittsburgh & Charlerol 


In ‘March 1899 the tng ay og Co. offered to give $6,375,000 of Its com- 
mon stock in AO for the $17,000,000 common stock of the United 

on. See V. 68 ; . 479. » In Oct. 1899 spree Ay of stock under this 

me wee Denen see 30.999 & ares have n acq 

7 On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and. under the terms of the operating contract, agrees to pay current divi- 
dends of 5 % on the pref. stock and 1% on the common stock. The agrece- 
ment was until Jan. 1 1907 and thereafter until terminated by three months 


notice from either part 
STOCK AND BON Ds.— Date Interest Outstanding. Div.orMat. 


Com stock, $17,000,000 ($50). ---- J-J $17,000,000 Jan’'12,4%% 

Pref, cum, $3,000,000 ($50)... ---- 5 J-J 3.000, "000 Jan'12, 2 44% 

United Trac gen m, gold, :} 1897 5¢J-J 4,804,000 July 1 1997 
$10,000,000 si 000) ...c*{Maryland Trust Co., ‘Waltimore Trustee 


nterest * saeeamaeas & in N 5.600 York om 

Pitts Alleg & Manch.....-..-.. ~..-.. c 

Second Ave Trac mtge, gold 1894 5 ¢ J-D 2 026 ‘000 Dec 1 1934 
($1,000) vm faa st Co., Balto., Md., Trustee. 
Interest at Brown Bros. & or A. Brown & Sons, Baltimore. 

2d Ave Traction Co mtge_-..-.. 1893 5 J -J 419,000 July 1 1933 

Loans payable June 30 1911... .... -....-- 1,924 1052 pthnetbnee 
The United Traction receives the entire earnings of the North Side, 

Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


= of $259,750. 
D s.—On preferred are 5%. On common, \}% oo July 2 1903 
ding Jan. 1912. 


vidend 
and %% each six months since then, to and inclu 
Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Balti- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divli- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
——— Stock Exchenges 





OAD.—The miles of track owned and consolidated are: Miles. 
I <i I, SS  thowoke 66.576 
I; ee neh docgoused 40.080 
Pittsburgh Allegheny & Manchester Traction.............------- 18.660 

TN Le he aeiteoanebbones 125.316 


REPORT.—Not now an operating company. 


OFFICERS.—Pres., James D. Callery; V.-P., J. H. Reed; Sec., W. B 
Carson; Treas., C. J. Braun Jr.; Auditor, G. S. Mitchell. Office, Pittsburgh, 
Pa. Financial agents, Alexander Brown & Sons, Baltimore, Md.—V. 70, 
p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS, 
(a) Federal Street & Pleasant Valley Ry.—Trolley. 


ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoll- 
dated its various subsidiary companies. The franchise is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to pay as 
rental all taxes, rentals, &c., and also $70 ,000 yearly in cash, payable Jan.15 
and July 15, equal to 5 % on dine $1,400,000 stock, of which it owns $750,- 
000. V. 63. p. 31, 76, 


STOCK AND BONDS— Date. Interest. 
Stock (par $25), full paid..... ~~ . J-J 
Consol mtge, $1, 250,000, g, a 1892 

($1 ,000), on 28 miles — -.- C® 


Outstanding. Maturity. 
$1,400 ,000 See text 

g J-J 1,065,000 May 1 1942 
Int. at Fidelity Title & Tr. Co., Pittsburgh. 


erlying mortgage 
Fed St % Pl 1 Val Snes dicdiee cevsinils 1889 5 J-J 92,000 July 1 1919 
Allegheny & Believer 1st mtge 1890 5 J-J 23,000 Nov 1 1920 
Allegheny St ist mortgage... 1890 5 27,000 1920 
Perry St 1st mortgage... 1890 5 J-J 3,000 Nov 1 1920 
Troy Hill ist mortgage___..-.. 5 J-J 40,000 Nov 1 1920 


1890 
Bonds.—The consolidated mo etgege of 1942 Is for $1, 250 ,000, of which 
the balance unissued is in the hands of trustee to retire all the other issucs; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

ROAD.—Embraces 34.3 miles of track (including sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 

(b) Pittsburgh & Birmingham Traction,—A trolley road. 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 


ORGANIZATION. Sif ene my tn Aug. 15 1889; Nov. 19 1889 leased 
P. & B. Passenger Ry., inclu ss South Side Pass. Ry. Co. Has also leased 
and operated since Dec. 1891 Pittsburgh Incline Plane Co.and Vt iver 
Incline Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 


Street Rv. and constructed a line to Mt. Lebanon. V. 71, p. 343. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee eee Text $3. 000 ,000 See text 


ist eee. gold, me el piaen ale 


mor 1,500,000 Nov 1 —— 
oa euvseccascocese 


onds— 
Birm Knox & A ist mt *} 1891 6 ¢ M-S 500,000 Sept 1 1931 

gold, interest guarantee Fidelity Trust Neat Philadelphia, rustee. 
Brownsville Ave St Ry ist M__ 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry ist mtgef 1900 5 zg J-J _ 400 000 July 1 1930 
Pittsburgh ak Co., Trustee 
ROAD.—Operates 30.4 miles of track, laid with '90-Ib. rails. 

ANNUAL REPORT.—Not now an operating company.—V. 69, p. 332. 
334; V. 71, p. 343; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co. 
Mt. Oliver Incline —Owned, leased and operated by Pittsburgh & 
Birmingham Traction Co. Stock, $100,000. Bonds, ist M. 6s, M. N., 
due Nov. 1 1901, $41,500. Upto "Apr. i 1912 these bonds not taken up. 


Pittsburgh Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
ham Traction Co., at rental equal to interest on bonds and 10 % on $150,000 
stock, free of tax; dividends were 9% yearly for some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock (par $100), full pald.... -..- Q-F $150,000 See text 
lst mtge ($1,000 each)__.-_~. c* 1889 6 J-J 150,000 July 1 1919 


ROAD.—Road extends from Forty Hill, Pittsburgb, on Bradford Street 
to Washington Avenue, on top of hill.—V. 71, p. 343. 


(c) Pittsburgh & Charleroi Street Ry.—A trolley road. 


ORGANIZATION .— Incorporated April 19 1902 and took over the Char- 
lerol & West Side Ry.; is leased to the United Traction Co. for 900 years 
from May 15 1902. Rental is $1,000 per year. Bonds are guaranteed, 
gongs and interest, by the United Traction Co. and the Philadelphia Co. 

he entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 

STOCK AND BONDS— Date. 
Stock, $2,500,000 ($50)_..... --.-- 
Charleroi & West Side lst M.. —--.-- 5% 55,000 Sept 1 1929 
Pitts & Charleroi Ist M, $2,-) 1902 5 g M-N 2,445,000 May 1 1932 

500.000, gold ($1,000) c*/fInt. at Union Tr. Co., Pittsburgh, Trustee. 

Bonds.—-Of the Pittsb. & Charleroi bonds, $55,000 is reserved to retire a 
like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 


ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castile Shannon, Finleyville 2: City and Charleroi, a distance of 
41.79 miles. Completed in “Sept 

OFFICERS —Pres., J. D. Ca oe Sec., W. B. Carson; Treas., C. J. 
Braun Jr.—V. 74, p. 1039, 1090; V. 76, p. 752 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on Feb. 81905. En- 


tire stock is owned by the Philadelphia Co. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10 % on the stock. 


Interest. Outstanding. Maturity. 
PRR Sige fF eee 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $250,000 ($50) ___.....  -.. 10 $250,000 See text. 
te me pores ,000 gold reer’ 1905 5g A-O 500,000 April 1 1935 


NO ai oi dis a tae en ales Penn. Co. for Ins. on L.&G. A., Phila., Trus. 

Bonds. —Are guaranteed, prin. & int., by Phila. Co. [nterest Is ayable 
at company’s office or by Brown Bros. ‘& Co. » N. Y. and Phila o sink- 
ing fund and bonds are not subject to call. 

ROAD.— Operates 16.30 yanes of track from Allegheny ,via Westview. to 
Bellevue. Gauge, 5 ft. 2% In. 





(e) Ben Avon & Emsworth Street Ry. 


ORGANIZATION.—lIncorporated in Pen 
Entire stock is owned by the eo Co. 
tion Co. of Pittsburgh for 995 years 


lvania on June 17 1903. 
s leased to the United Trac- 
m April 1 1906 at 5% on stock. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $100,000 ($50)....... ~-... - O ag bo4 00 See text. 
lst mortgage, $300,000, gold .( 1906 5¢ 300,000 April 1 1936 

SE. detaches qrisde hrerebinteaien deus Fidelity Title & Trust Co., Pittsb., Trustee. 


Interest at company’s office 
Bonds.—Are guaranteed, principal and interest, by the Philadelphia Co. 
. ae rae .— Operates 5.45 miles of track from Avalon to Dixmont. Gauge, 
OFFICERS. —Pres., Jas. D. Callery; V.-P., S. L. fone; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(3) Consolidated Traction.—Trolley road. 


ORGANIZATION .—Chartered July 15 1895. The company absorbed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negiey Street Ry.), and assumed 
its leases of the Citizens’ and the nay 5 Traction com anies, and hae 
acquired the control of the Pittsburgh, the Duqusene and the Central Trac- 
tlon companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rap. Tran. Street Ry. Owns all stock of the Ar more Street Ry.. 
and guarantees its bonds, principal and Interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 

om: for absorbing the shares of the Consolidated Traction. See terms 
73, p. 1112. 285,484 shares common and 232,964 shares preferred 


have been so exchanged. 
K— Par. Interest. Outstanding. Dividend. 
I $50 J-J $15,000 00U Jan '12,1% 
12,000,000 Nov‘'11,3% 


Preferred stock, 6% cum...-.. 6 M-N 
168 600 See text 


5 
Equipment Trust certificates) 1908 6 F-A 
Colonlal Trust Co., Pittsburceh, Trustee. 


a ih aa a ans a 
Fort Pitt Tract mtge $1,000,-1 1895 5¢J-D $1,000,000 Dee 2 1965 

000 ($1,000) ¢ not red_ _c* jInt. at Pitts. Trust Co. Pitts., Trustee. 
Notes payable I a a 1,772 .373 ao aie 

Stock.—The pref. stock carries cum. dividends of 6% ner annum, 
and has the right to gy ye ally equally with the common stock when 
that has received 6%. ars of dividends were paid up 3 Jan. 1903. 
V. 76, p. 48. First dividend of 1% on common paid Jan. 1903; then 
ae July 1903; 1904 to1911,Iincl., 2% per annum. In 19i2, I in. 1% 

onds.—The e equipment ‘trust. certificates mature in 10 annual install- 
a of $28,000 each from Feb. 1 1909 to Feb.1 1918 eres $112,000 
have been retired: they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the deposit of the shares of the 
constituent companies out of which the Fort Pitt . was formed, namely, 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, $100,000 
Highland Park St. Ry. stock, $100, 000 Negiey § St. Ry. stock. 

OAD.—Controls 224.36 miles of track 

OFFICERS.—Pres., J. D. Callery; V.-P J. H. Reed; ne , W: B. 

ag gg Treas., C. J. Braun Jr.; Aud.,C. S$ Mitchell.—V. 73, p. 544, 723; 
48: V. 79, p. 627; V. 86, p. oad: V. 88, p. 882. 


“a ) Ardmore Stree treet 
mot ncorporated in Pennsylvania on Oct. 31 1907. 
Rout Ata oy -—t private right of way. Franchises in boroughs are perpetual. 
Consolidated ——. owns all the stock and guarantees the bonds, prin. 


and int. V. 

STOCK AND boNDs.— Date. Interest. eo Maturity. 
gE 5 aR ee ee eee alee i ae 
ist mores $1,250, 000 goid| 1908 os 4 $1, 000. “900 April 1 1958 

EE eae c*f{Int. at Co aay Trust Co., Pittsb., trustee. 


Bond mg pel ee bonds are reserved for extensions and betterments. 
No sink. fund, but subject to call at 105 and interest. 
ROAD _—Operates 8.07 miles of track between Wilkinsburg & East Pitts- 
burgh.—V. 88, p. 881. 
Lines Controlled by Consolidated Traetion Co. 
(a) Allegheny Traction. 
ORGANIZATION .—Incorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years at a 
rental of $25,0V00 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div ,etc. 

Stock, $500,000 (par $50) _...  ...-. 5% $500 ,000 See text. 
Guaranteed Bonds— 

Millvale Etna & Sharps-} 1893 5¢M-N 750,000 Nov 1 1923 


burg lst M $750,000 g JInt. at Pittsburgh Tr. Co., Pittsburgh, Trustee. 


Divtdends.—The semi-annual dividend of 24% due June 11901 was 
passed, the proceeds being used to pay off the floating debt. In 1902, 
444%; 1903 to 1911, Incl., 5% per annum. 

ROAD.—Including Millvale Etna & Sharpsburg, 21.93 miles of road. 

(b) Central Traction.—Trolley. 


LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and a May 1896 stockholders 
were offered privilege of exchanging thelr stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 In Consolidated ‘Traction Co. 
eeeg oe stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 

ave been so exchanged. V. 62, p. 1087. 


STOCK AND BONDS~—Mtles. mesg Interest. Outstanding. 


Matu , 
Stock ($50) see text __. — 


leas” duke 3 %A-O31 +4 ne a up] — 
t. 
ist M. ates cues = 6 1889 5 J-J ad ot July 1 1929 
line, $500 Interest at Union Trust Co., Pittsburgh. 


Bonds of Central Passenger Ry. wert 
lst M. $250,000 4 1894 6 A-O 125,000 Oct 1 1924 
($1,000) teak PONE at Union Trust Co., trustee, Pittsburgh. 
Dividends. —Feb. 1, 1892, $2 50 In stock: in 1896, Feb., 2% in cash; 
in 1898, Nov.,1%4% in cash: in 1899 and since 3 % per year. 
ROAD.—8.88 miles of road, of which it controlled by pg be of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62, p. 948, 1087 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION.—Incorporated July 6 1887. On Sept. 1 1887 pur 


chased the entire capital stock ($200 000) of the Citizens Passenger Ry.- 
which it now holds. 


LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 


Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 


stock. In addition the lessee agreed to Par a floating debt of $175,000 
and at maturity mortgage debt. V. 61. 661 


STOCK AND BONDS— Date. } Psa Outstanding. Maturity. 
Stock ($50) fully paid_....... ..... 6 M-N $3. ey ,000f. Re See text. 
ist mortgage de 000) Not {nea? 5 A-O 0,000 Oct 1 1927 

OUNsOSs BO GRE ociceocccons Fid. Title & Tr. Co. ‘Pittebureh Trustee. 

Bonds lines whose stocks are owned— 

Penn St. Pass. Ry. 1istM. .... 1892 5 J-D 250,000 June 1 1922 


sere’ and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 


AD.—Owns 36.97 miles of track on 15 miles of street.—V. 60, p. 930: 
V. 61, p. 112, 516, 661. 


(qf) Duquesne Traction.—A trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 stock, 
but dividends for a year and a half were withheld for payment of floating 
debt of $180,000. In May, 1896 stockholders were allowed to exchange 
their stock for receipts, re eemed Oct. 1 1896 at $37 per share in 6° 
ferred stock of Consolidated Traction Company at par. 
of 60,000 have been so exchanged. See V. 62, p. 1087. 


STOCK AND BONDS— Date. syeveet. Outstanding. Maturity. 
Stock ($50) fully paid_......f_...-- Tex 3,000,000 See text. 
Div. peres at Fidel. Tit. ‘& Tr. Co., Pitts. 
1890 5 J-J 1,500,000 July 1 1930 
Fidelity Title & Trust Co., Pitts., son ax 
Dividends were 5%, J-J, but in 1893 and 1894 none aid; in 1895, 4% 
n 1896, none; in 1898, 3%; in 1899 and since, 4% yearly. 
ROAD.—At time of lease in 1896 controlled 11 companies, 
present 36.16 miles of road.—V. 62, p. 948, 1087 — 


® pre- 
52,635 share. s out 


a c* 


having at 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co. 
(f) Monongahela Street Railway. 


ORGANIZATION.—On May 26 1898, absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highland - 
stead and the Braddock & ‘Duquesne. . ay Eeeees @ ome 
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In Dec. 1901 the Monongahela Street R the Wilkinsburg & East 
Pittsburgh Street Ry., the hg) ay & Werona Street Ry. and the 
Pitcairn = & Wilmerd Street Ry. eecesben of latter two roads com- 
pleted during Ey 1903-04), were m in the ee ahela Street Ry. 

and stock w i er 


m $1, ,000 to $7 
p. 1112. on J Jan. 1 1902 the “Monon ahela Street .' was “leased for 996 
years to Poe Consolidated Traction for interest, taxes, etc., sna — 
annual rental nning with $165 "000 the first year and increas roading oie 
each ue 315,000 Is reached. Lease is guaranteed by Phi adelphta 
og Cvegend under lease (2%) was paid in July, 1904. 


. 79 
p. 260 In 1905, Jan. ad 4%; July, 1 3-5%: in 1906, 3.26%: in 1907.3 %; 
n 1908, 3 rick ‘In 1909, 4.12%; in 1910, 4.87%; in 1911, 4%%. 

STOCK AND BONDS—Mules. Date. Interest. Ovutstanding. Maturity. 
Stock, $ REAR, FRE See text $7,000,000 See text. 
Mon. St. Ry. ist mort.,) 17 1898 5¢4J-D 1,000,000 June 1 1928 
wit ne at * Union Trust Co., Pittsbu burgh h, Trustee. 


2,000.000 gold} -.. 1899 5¢M-S 2,000,000 Sept 1 1929 


$1, «<< «= cér 

Wilk. & Ver. M., $700, igs 1901 5¢4J-D 620,000 June 1 1931 
O00, ( reel 

Pt. ll. - ane 1901 S¢J-J 588,000 July 1 1931 


Gonads Uaien rae 
Bonds nion ‘Trust Co. of Pittsburgh is trustee of all mo es 
and interest is payable at Mellon National nk. T The Wilks. & "E Vor, Ponsa 


Ban 
are , prin. &int., by Wilk. & E. Pitts. St. Ry. Co., Stondivanels 
St. Ry. >. Oe, msol. Traction Co. and Phila. Co. of Pittsburgh. 


ROAD. —iwns 70.59 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Meilon; V.-P., A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p: 776; V. 79, p; 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley toad. 
ORGANIZATION .—Incorporated April 30 1887. 





LEASE.—Leased from 2 1806 to t the Conselidanes lon for. 950 
yore at 7.% on the $2,500, bo stocy, § , 11M 1% yeart ears’ 
rok used to pay denen ong $250,060 2. tal ®% is now 
deomed Be/stockho eee ter their —¥ 





Se ar c $2, 2 ce “Ate Prt 
ee 
is eee RES ee 


my S tae $259 000 stock 
bonds. cap 


a. eee 


d. in.See text 
Oct) 1827 
Trustee. 





Guaranteed Bonds—_ 
eeu Street Ry ist) - 


5 F-A 50,000 Aug 1 1923 
ai sidines tain til ee ee ee no Oh at Pittsburgh Trust Co., Trustee. 
—Issued 50,000 shares; on which $38 each has been id. 
, DIVIDENDS.—At com ¥" > Pittsburgh. Di — - 1898, 


on 896, none—see 8. 835 %; in 1899 and since, 7 


D.—Owns 19.09 
nsit Street Ry. 


(h) Suburban Rapid 
TION .— leased on Jan. 1 1902 to Consolidated Traction 
9. for: eee ones rental of $56,000, as well as paying all charges, 









OOK J AND ep bonne. — Date. Interest 


ST - Outstanding. ans 
Stock $1,400,000 _.......... -..- J-J $1,400 ,000 Jan "12,2 
ist m $200 ,000 sole  - é6¢ ao 00,008 Sept 1 1913 

vidends.—In 1903, 4% 1 4 1904. Lo sh 2%; July, 134%; 1905 to 1911. 





inclusive, 4% per es In 1912, 

ROAD.—Operates 11.54 miles of F ivectt ¢ on 6 miles of street. 

@® Morningside Electric a Ry. 

ORGANIZATION.—In in Pennsylvania on 14 1904. 
Eatire stock hia Co. Is leased to My op oe 
Traction Co. for 995 years . 30 1905 at a rental of 5 ents 

STOCK AND BONDS— Date. Interest. 

Stock, $24,000 000, éabGseed pee : A-O 1, 
ist m 1905 5¢A-O Oct 35 


. at office of Brown ate 
Penn.Co.for Tpeoptsves &G. A.,Phbfla. Prat, 


Co 
ROA operates 33 ~~ > miles of track. ft. 2% in. 
OFFICE “oe D. Callery; V.-P., S. L. Tone: Sec., W. B. 
rson: Treas., C gat dr. 


(4) Seventeenth on Incline Plane Co. 


ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by tlie IphiaCo. Is operated 
by the Pittsburgh Rys. Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
See Saee ee Gee) occ ccnck Ketlie |. cee Pe a ae 
ist mtge $125 £00 ($1, ed 1905 §& cur M-S 125,000 Mch 1 1935 

cor Ea | ae ie ~ Int. at Colonial Tr Co. , Pittsburgh, Trustee. 

oie eek —No sinking fund, and bonds are not subject. to call. Are guaranD- 
a et & int., by the Philadel ~~ “5 


RS.—Pres., J. D. pide Tone; Sees. W. B. Car- 
an to C. J. Braun Jr.: Aud., ‘S. "initc 


(5) Beaver Valley Traction.—A trolley molly 


In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V.81, p. 506. 


ORGANIZATION .—Incorporated in Penn. in perpceulty June 29 1891, 
and owns entire stock of Beaver V St. Ry. and of trai Electric St. 


+ purchased A 8 1891, opera m, them as one mo under 999- -year 
ease. 


Charter an franchise rpetual 
In 1900 stock was 1 iebrenaed tien 000 to $1,000,000 and then em Bur: 


chased the stock and property of the i $300 © ’s Electric Street Ry. o 
oe Sd 3 & Grandview Electric Street ni -, the Rochester ° Monaca 
y. and the Boas. & MS aut ag Electric St. Ry.; also owns en- 
ire se mi don ‘stock of Rivervie EY. ., the om & Conw 
ec St Ry. Co. —~ | the. the Vanpore Elect . Ry . Co., none of whic 
have pot a separate bon Jan. poe , Rae was given to in- 
crease stock from $1, O00 000 to $1,500,000. 
STOCK AND y ten — Date. Interest. Outstanding. Maturity. 
$1 500,000 (par $50) _.. ---- -—--.-.-.- $1,075,000 -_......-. 
zd mtge $100, 000 ($800) 1895 6¢A-O "100 000 Oct 1 1915 

OEE catia tiedl nthe dh one *j/Int. at Union Trust Co., Pittsburgh . Trustee. 
ist con mtge $1,000,000 gold 1900 5 g A-O 6 ct 1 1950 

gold */Int. at Pa. Co. for Ins. on Lives & Granting 

Annulties, Philadelphia, Trustee. 
Gen tee $3,000 ,000 ($1 AOC} 1903 5¢M-N 650,000 Nov 1 1953 

SEE: Til 0 sisutn oe bien peated */Int. at Northern Trust Co. Phila., Trustee. 
Peoole’s Elec Street Ry 24 1895 6 F-A 25,000 Feb 20 1915 

mtee RORY 2 REE Interest at Union Trust Co., Pittsburgh. 

Bonds .—Of the $1,000,000 consols, $175,000 are reserved to retire under- 

ving bonds. Bonds are redeemable at 110 and accrued tnterest. V. 71, p. 

Of the new general mortgage for $3,000,000, $850,000 are reserved 

for prior liens and the remainder for extensions and improvements at 75% 

of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns and operates 36.06 miles of track, connecting the various 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. | 
with 90-Ib. and 73-Ib. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars. 

EARNINGS.—For year ending June 30 1907, gross, $268,636; net after 
taxes, $108,182: int., $80,699; surp., $27,482. ‘No later figures ublished. 

OFFICERS.—Pres., J. D. Callery, Pittsburgh; V.-P., S. L. Tone; Sec., 
W. B. Carson: Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell —V, 97, p. 
1224, 2158; V. 81, p. 506, 1664, 1790: Vv. 87, p. 345 


© » Pittshareh & | & Beaver Street Rai}way Co.—A trolley road. 
N.—Incorporated in Pennsylvania Jan. 23 1908. 
Baas ete peepee. Capital stock $235,000 ($50 par), all owned by 
Philadel hia Bonds authorized, first mort age gold, $1, re 000; 
issued, a 23. all owned by the Philadelphia ; dated d July 1 1908, 
due July 1 4 Pe 5%, payable son, and July at companys office, 
rae. aton Tr of Pit trustee. Are guar. by Phila. Co. 









AD. cose hong 14.99 miles in and between fo 4, Beaver County 
an Vosssdalee Allegheny County, Pa. 





WEST FeNN, TRACTION & WATER POWER 

ORGANIZAT 1 pone be ag in West ¥,. with Ro e50, 000 ($100) com. 
and $6,500,000 g100) 6% cum. ee g (pref. p. &d.) i in accordance with plan of 
Am, Water-Works & Guar. C V.94, p.984. Theco. is to deliver to Am, 
Water-Works & Guar. Co. in ‘full issue of stock, com. & pref., in exchange 
for entire com. stock of West Penn Tr. Co., and in addition thereto $500,000 
of the $2,000,000 ($100) stock of Cheat Riv. yet Co., provided that 
for each share of Trac. com. not delivered by Guarantee Co. there shall be 
deducted 1 share each of com. and pref. from the stock issued to it by the 
new company. The West Penn Trac. com. stockholders in turn are to 
receive 1 share each of com. and pref. of West Penn Trac. & Water-Power 
Co. in exchange for 1 share of their com. stock. The former company is to 
be leased for 990 years to the latter company at a rental sufficient to pa 
all operating and maint. exp. and all charges, also divs. of 6% each on bot 
com. and pref. stocks of Test Penn Trac. The Guarantee Co. will also 
deliver to the West Penn Trac. Co. the remaining $1,500,000 stock of the 
Cheat River Hydro-Elec. Co. See plan in V. 94, p. 984 —vV. 04, p. 984. 


(1) West Penn Traction Co.—(See Map on age 103.) 

On April 24 1912 (V. 94, 1187) com. stockholders voted to accept the 
My  omegy of the Amer. ater-Works & Guar. Co. as outlined in V. 94, 
p 


ORGANIZATION .—Incorp. in Penna. in May 1910 to take over the 
control of West Penn Railways per plan in V. 90, p. 628, which in 
pros ¢ that holders of West Penn Ratlways common ok ($3,250,000) turn 
theif stock and receive Ra 4 50% of 6% cum. ($100) and 100 
wares Ag Nae A of the i Trac. Co. for eac ens of common 


‘pt. 1 “T'T010 sharebolders approve roved the a of Sa8: ,000 bonds 


eapuan ropeny Bay —— 
we — West Be n Rys. Co. and the "aaher. Water ae & 
Veet Beak Ine. Trac. owns all the West Penn Rys. coll, trust bonds of 1910. 
In July 1911 West Penn Trac. Co. acquired all ligh and power com- 
panies ‘2 Greene a Lb rear ey, counties and by — ee Valley 
of om Glenfield to. Aliquippa. ps° 
1911 and Feb. 1912 acquired F<, Al Valley St. 
Ry. Co., icittonging & Leechburg Rys. Co., Pittsburgh & iow eny Valley 
Trac. Co., Allegheny Valley Lt. Co. (V. 94, p. 561), Kiskiminetas Valley 
Elec Co. and Kittanning Elec. Lt. Co.; and on April 1 1912 acquired the 
Butler Lt., Ht. & Motor Co. Operates 209 miles of track and furnishes 


electrie light and power in over 100 municipalities within a radius of 50 miles 
of. Pittsburgh. 


STOCK. AND BONDS— Date. Interest, Outstand aes see 
write $6,500,000 Opp Le ebee Q-M 15 $6,500,000 Mch 


mitge ‘$85,001 000" eo gold i916 Sep 2 3,625. tine "mz, i: 


eres and $506)______. at uitable Traet Co. > Rig 
5 M-S 


Int vor 
oe tan Lor $350, ee ea 30,500 Mch 1 1940 
oifelt § O00) ol eid “eae nion Eiri Co., Pittsburgh, Trustee 


Sine Vall lst M z 1910 5 ¢ M-N 750 May 1 1940 


($250, aes, $1,000) ___c*jInt, at —- Dep. & Tr. Co. of Pittsb., Trus. 
as lst i ,000,000) 1906 5¢F-A 1,680,000 Feb. 1 1936 


not redeemable. -___ ‘c&r/Int. at Union Trust Co., Pittsburgh, Trustee. 















Bonds.—Of mtge. bonds $9, sean Hs. reserved to retire ist 
mtge. ror leas of West enn $12 932,000 are for 
Catess. ~ya3 of cost. ditional security entire 
oe aul’ the « on oo *. bonds of 1910 of West Penn Rys. 

escription o n perty 
V. 92, mtge, _ See fonds. are red., all or ony pane after 


oe 4915 at pt aie ane int. V. 91, p. 04. Pitts. & Alleg. Val. ‘ponds 
bevy oe ens, 57). % callion dart. Diage 706 gid int. Stock of the 
e e ec p as or the bo 
Dtotdends .—Ini Initial di -» 146%). On — ont ieee » 1910; on July 15 
1910 a second div. of ry 4% was quar.since, toand 


was paid, an 
incl. i. 101 On com., ist div., 1%. 1 ald Dee ai In 1911, 4%: in 
1912, Mch., 1%. 


EARNINGS.—For calendar years 
Pius Net (after opized a yt Tr. W.P.Tr. 
Year Recetnts. Tazes). Pf.D Com. Divs. Surplus. 
Se =. 260,287 $1,148, 006 508. 1976 $97, 500 (4)$260,000 $124,730 
2,042,002 1 ‘054, 360 608,004 97,500 (1)65,000 283,856 


GPE R ATO &c. SSvare hel erates 206 miles of track (incl. the Pittsburgh 
Mock Numerous ex ons are under construc- 
tion aie m 70-10 T Toh in country and heavy eee rails in cities 

da. ms. The towns served by the trolley lines include Duquesne, 

cKeesport, Trafford pity Irwin, ” Jeannette Greensburg, Mt. Pleasant, 
Brownsville, La Latrobe, A polio, Leechburg, Ford City, Kittanning, Natrona, 
ee athaten. Aspinwall and intervening towns. Connects 
"Pitesburen Hallways Co ee ~ Roel Sine one mr: ys and 
Fy ee to city o tsburgh from nw y operating agree- 

ment Pittsburgh Railways Co. 

The wer and light business is being meen Fopialy: it furnishes 
= above cities, and ing addition the towns of ae Ure. W ashing- 

McDonald, Ambrid age, Sewickley, Edgeworth, Leetsdale, Economy, 
Woodlawn, Aliquippa, tler, Lyndora and other towns. 
OFFICERS.—Pres., W. S. Kuhn; V.-P., Jas. S. Kuhn; Sec., C. W. 
an Wagener a, 90, Dp. 1556, 1615, 1678: V. Ol, 
eR 39, 398, 590, 1027, 1255, 1329, 1712; V. 92, p. 457, 597; V.93, p. 165 
94, p. 561, ‘623, 769, 984, 1187. 


(a) West Fenn s Co.—tTrolley and electric lightin 
The West Tac. Oo. entins. 


+ + (see above) acquired contro! of compeny pe 
agg Fg 5 ab West Penn Rys. shareholders in Feb. 1910) in 0. 
Pp. , 628 


os EATION, —Incorporated in Pennsylvania on Feb. 17 1904 and 


a consolidation of the Pittsburgh McK rt & Connellsville Ry., es 
Galeahee & poncagenes Valley Beate grvctarii Suburban Stree 
rp the & Southern ric ye RE and of 10 ae 


com] various cities and towns tributary to the road. In 
y 1808 souuired the controling interest In the Mckezeport & Duquesne 
Bridge Co. .- the entire capital stock of Latrobe St In addition 
to street railway, does electric-lighting and power tusiness: also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
7 eg rere are for 990 years. In 1907 acq & Majority of the stock 
the Pit McKeesport & Greensb y. V. 85, p. 285. 
On S Sept 1910 eharebolders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V.90,p. 1297; V. 91, p. 39,590. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
mon att 000 ($100)... -... $3,250,000 In 1911, 2% 


0 5% non-cum 
2,750,000 May’12,1% 


i, ee eee ee : Q-F 
First mtge +f vad 000 gold 1905 g A-O 5,594,000 gan i 1931 
Int. at Colonial Trust Co. N. Y., Trustee. 


($500 and $1, Sa Pas c* 
oolfe 91 16,000 Jan 1 1931 


li trust mtge’ 30. 000,000 ¢g 1916 
($1,000$10, 000 &$50, 000) -rj Trust ve, ee America, New York, Trustee. 


P McK & C ist con mtge,) 1901 54J-J 2,842,000 Jan 1 1931 
$3,500,000 ($1,000), gold. ag nn gy Colonial Trust Co., Pittsburgh 


Cannot be c alled 1 EE 
Cop Sub St Ry mtge, $175,- ane 5g J-J 175,000 Jan 1 1932 


00, guar.....--.-------- nt. at Colonial Trust Co., Pitts., Trustee. 
Bonds .—In addition to the issues given above, there are $406,000 under- 
lying Hens outstanding, but as these will be taken up with a like amount 
of Ist M. bonds, we omit them from the statement. No. sink. fd. and are not 
subject to call. See V. 80, p. 1914. As additional security for bonds, $999,- 
600 stk. of West Penn. Interur. Rys. $2. 999,600 of Pitts. McK. & Connells- 
Ry.. $149,600 of Greensb. & Sou. Elec. St. Ry., $792,550 of West Penn 
Elec. Co. - $238, 500 of Westmoreland Lt., Heat & Pow. Co., and $100,000 of 
Latrobe Street Ry. Co., making a total of $5,170,850 deposited with trustee. 
The Connellsv. Sub. bonds were quar., D. & \.. by the Pitts. McK. & Con- 
nellsville Street R All the coll. trust bonds were — =, par by West 
a vee. * Co. - nt. ? payable at agency of company, N. Y. City. Not 
su o8 
Dividends.—The first quarterly dividend on preferred stock, 1 4%, was 
paid Feb. 1 1906 and ee amount oe. since to and incl. May 1912. On 
common, in 1910, 2%; in 1911, 2% 


EARNINGS.—For ‘eolndes neha 
Gros Net. 


re ss. Bond Int. Pf.Dtv.(5%). Bal.,Sur, 
SEE sexe $1,767,015 $786,575 $459,827 $137,500 $189,248 
1908 ---.- 1,551,138 691,874 446,306 137,500 108,068 
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RAILWAYS 105 








ROAD ne in West Penn aman an 


ars De rs . Kuhn; Sec., Robt. P. 
‘teat lo Bitisnn, =f —vV. 86, ay "422, 1411; 
V. 88. p. 508: * 00. >. 448 4, 561, 628, 1297; V. 91, p. 39, 
(a) Pitts McKeesport & Grosnebens Ry.—A trolley road 
In 1907 the burg Penn hallways controlling interest. 
ORGANIZATION.—A sdnagindanien on erage 28 i901 of “= Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. nchises are 
perpetual and about two-thirds of the road is over private Tiehe of way. 


ann a AND BONDS— Date. _ Interest. Outstanding. Maturity. 
DE Pecéeesesnace S000 se0eerne 93 GSO 480 -eiwaedim 
ist ist M, i 500,000 ($1,000),f 1901 5¢4J-J 1,500,000 July, 1 1931 
DERE secccaboccaseosoes cj Int. at Harrisburg Tr. Co., 
or at Manufacturers’Tr.Co. Seoddseen R. I. 
ROAD.—Owns and 0 tes 29.72 miles of track from Trafford City (where 
} nen me is made with the ¢ Pittsburgh Rys. Co.) through Jeannette and 
Greensburg to wy pe Hunker. 74-lb. T and lb. girder rail 
5 ft. 2% in cox, That tte ano plsaiane pale 
Shed b by the Westmoreland Light, Heat & Power Co. 
wore —Pres., L. B. Huff; V.- Fee Ww. S. Kuhn » Jd. B. Van 
hehe > vag Sec., Byron Trimble; Supt., M. A. Colfey —V. 76.1 76, p. 811; V.83, 
p.1 Vv. 84, p. 221. 


PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 
ORGANIZATION.—lIncorporated in Pennsylvania Jan. 1905. Has a 
-time contract with the Pittsbu Rallways Co. for the use of their 
from 6th St. and Penn. Ave., Pittsburgh, to Etna. Private right of 
way from Etna to Butler. 


STOCK AND BONDS.— Date. Interest. 


ower sup- 


- Maturity. 

Common $1,500 ,000 ($50).... .... --...-... peepee tes 
1st mee $1,500,000 (31 aor) P bag 5 ¢M-N 1,500 ‘000 May 1 1935 
UES ‘dient eatin aaa at Pitts. Trust  &.. , trustee, or Colonial 


. New 
Sinibe— ite sinking fend end Sattk ies bat cabdee te call. 


ROAD.—Total lengtn of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which miles are over the tracks of the pittsburgh Rallway 
Co. Standard gauge; 70-Ib. T and girder rails; 18 cars 


sien Seen td .— For cal. =. 1911, gross, $218,877; net, $64,734; in 1910, 
hey ol net, $26, 
e OFFI —Pres., Heard, Pittsburgh; V.-P., Chas. C. Tennis; 


Geo. 
Ses, & ean eo ‘Sprenkle, Butler, Pa.; Gen. Mer., E. C. Carpenter, 
Butler, Pa. wats 84, p. 1552. 


eiiiey cae RGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 


ORGANIZATION.—Is a consolidation in 1906 of several small com- 
Nae coe Feb. 1910 authorized stock was increased from $3,000,000 to 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
NE fF Pease 
ist mtge $3, 500,000 gold} 1906 S5¢J-D 2,500,000 June 1 1936 


DLC stnhenesnoadas c*} Int. at Union Trust Co., Pittsburgh, Trustee, 
Bonds.—The $1,000.000 ed are reserved for future extensions. 


ROAD. Sg amp 75 miles of track from fae via Wexford, 
Evans City, aemeay and Ellwood City, to New Castle th a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pitts h 

.Co. On July 4 1908 line was ope between Butler and New 7 
Remainder put In operation on Nov. 14 1 


OFFICERS .—Pres., R. H. Boggs; V.-P., vcP Joseph i - Moore; Sec. and 
aw. eG. Waddell; Supt., Harry Ethred 83, p. 752; V. 90, p. 
D. 





LATTSBURGH, N. Y. 
PLATTSBURGH TRACTION CO.—A trolley roed. 
elaware & Hudson Co. owns entire stock and bonds. 

ORGANIZATION, &c.—Chartered May 27 1896. Franchise 50 year 
from Nov. 20 1895. Capital stock, $100. 000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; Int. J-J he . Seeenaen Trust Co., N.Y., Trus- 
tee; authorized, $100, 000; issued, $80 

Dividends.—Annual div. in 1910, ay 4% ™%; in 1911, Jan., 5%; in 1912, 


, 6%. 
EARNINGS.—For year ending Dec. 31 1911, gross, $34,953; net, $15, 
260; fixed charges, $7,383; surplus, $7,883. 


ROAD.—Owns 7.78 miles of track: rail, 50-Ib. T. Pres., E. N. Sander- 
son; V.-Ps., C. S. Sims and W.H. Williams; Sec., Jas. McCredie; Treas. & 


Gen. Mer., A. von Schrenk; Comp., W. H. Davies; Gen. Aud., Allen 
McCarty. 





PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY. 

ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
to operate a railway in the towns of Pembroke and Kingston. in Sept 
1900 was consolidated with the Plymouth & a Street Ry. A. - the 
Brockton & Plymouth Street Ry., and in Nov. 1900 name c above 
In Feb. 1907 Mass. RR. Conimission granted authority to do . freight 
wamnens in the towns of Whitman, Hanson and Pembroke. Franchise per- 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Stock, hx, $295 000 ($100)... .... -.......- $295,000 


ist $300. 000 gold) 1900 260 pre MS ~g APS: oe 
mortgage go Nar 
($1 000) caiacaiiieniedetininies ania c*fiInt. at Lys £D Tr. Co., Boston, eae 
EARNINGS.—For year geomet Dec. 31 1911, gross, #430, aot net, 
$34,138; int. and taxes, $18,292; dividend, $6,600; balance, $9,2 
Dtvidends.—An initial dividend—3 %—was paid on pref. Sept. 8 1909. 
Same amount semi-ann. since to and incl. March 1912 
ROAD .—Plymouth ck. OF Kingston, Pembroke and Hanson to Whit- 
man, 24.4 miles of ae perates 25 passenger and 7 other cars. Stand- 
ard gauge. 60-lIb. 
OFFICERS. dab ‘Jam es D. Thurber: V. -Ps., Chas. I. Litchfield and 
A. Stuart Pratt: Clerk, Ghester M. Clark; Treas., Henry B. Sawyer 
Mgr. & Trans. Ag'ts, Stone & Webster | Boston.—vV. 77, p.2158; V.88.p. 748. 


POMEROY, OHIO. 


on tO RIVER | ELECTRIC RY. & Pow ER CO.—A trolley road. 
ON.—lIncorporated in 1900. Owns all the capital stock 

(350 ,000) of the Pomeroy & Middleport Electric Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
eC $300 ,000 
ist mtge $315. 000 gold($100, pd 1900 g J-J 315,000 July 1 1924 

$500, $1,000) Int. at Confebia Ave. Tr. Co. Phila., Trust 

EARNINGS.—For year pig June 30 1911, gross, $56,873; net, a 
240; other income, $4,983; int. and taxes, &c. , $18, 042; surplus, $5,18 

ROAD.—Owns and operates 12 miles of road extending through Mid- 
dleport, Pomeroy, Syracuse and Racine, Ohlo. 

OFFICERS.—Pres., John Blair McAfee; V.-P. & Sec., J. Clark Moore; 
Treas., Irvin Barndt. General office, Philadelphia, Pa. 

ee 


PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 


ORGANIZATION.—Incorporated in New York on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co 

sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock, $182,000 bonds) was also incorp. to take over the light 
ry power. business. The bonds of the Traction Co. are owned by the Light 


STOCK a> BONDS— Date. Interest. Outstanding, Maturity. 

Se OD i $30.00 on talitaieiidtate 

Mortgage, 370. 000, gold. nad mani 5 ¢ A-O 0,000 1960 

pa i. Be y.at office of trustee/ Orange Co. Tr. Co.., Middietown. N.Y.,Trus. 
.— Subject to call at 105 on any interest ‘day. 








s ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-ib. girder rails. 
cars. 


OFFICERS.—Pres., Thos. Watts; fae John E. Daily; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, pD. 158 , 296. 


rrr OO 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 
ORGANIZATION.—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 ; in counties ual. 
STOCK AND BO Date. Interest. Crane ce 
Common, $1,000 000 ($100)... .... ...---- $1,000,000 -......... 
ortgage i 


ist m 4 000,000} 1905 ig¢J-J "See 4g July 1 i 
($1,000) gold. Pao. f.c*/Int. at Amscein Trust & Sav. Bk., Ch., 
Bonds.—$900 


OAD = 32 miles of track between Muncie and Portiand, Ind. 
ref G Bal al E. B. Ball; V.-P., W. C. Ball; Sec., G. A. Ball; 


. Ball, all of Muncle, ‘Ind: Gen. Mer o we Lincoln: Aud., 
arian, both of Portland.—V. v. 82, D. Py va 


Maturtty. 









PORTLAND, ME. 
CUMBERLAND COUNTY POWER & Laeary co. 


ORGANIZATION .—Incorp. in Maine. Lewlston practically all the 
common stocks of the Portland Elec. Co. and Le ston Augusta & Water- 
ville St. Ry. and leases for 99 years the Portlan See V. 94, p. 826. 
It thus owns or controls the entire street ee 7 light and power 
business in Portland and controls interurban lines extending from Portland 
to South Portland, Saco, Westbrook, Cape Elizabeth, Falmouth, Gorham 

Old Orchard, Scarboro, South Windham and Yarmouth, and the local 


bon, Lewiston through Sabatus to 
Gardiner, Hallowell, Augusta and Waterville. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Comment Berea etastes ascs 83838 cacseoc- GE. FeEee . cccsanciad 

Pref $2, 300,000 ($100) a} ob lin Q-F BCR édcsssaead 
cum.; red at 120 & accr div 

1st mtg 5. 000, 000 g, uncond| ___. 5% 947,000 Sept 1 1940 


goer = 3 Port Elec Co-_f 
~ AR pe .—Of combined companies for cal. yr. 1911, gross, $2,019,- 
net, 
PROP TY pinta ae or controls power plants with a combined conan 
of 29,292 an and about 243 miles of electric railway .—V. 92, p. 465; 
ms 5: 350, 701. 


6. 
Lewiston Augusta & Waterville Street Ry.— A trolley road. 


ORGANIZATION .—Organized in Maine in 1907 as a consolidation of 
the Lewiston Brunswick & Bath Street Ry. (which owned the Brunswick 
& Topsham Ry., Lewiston & Auburn RR. and Bath Street Ry.) and the 
Augusta Wint & Gardiner Ry. (a consolidation in May 1902 of the 
—s Hallowell & Gardiner RR. and the Lewiston Winthrop & Augusta 
Street Ry. V.84,p.1182. In Aug. 1910 purchased the Auburn & Turner 
RR. Franchises are perpetual. Does a freight business. Does light and 
power business in Free aopers 

Owns the stock and nds of Brunswick & Yarmouth Ry. (successor to 
the Portland & Brunswick St. Ry., sold at foreclosure on Sept. 25 1911. 
V. 93, p. 1787.), which owns the stock of Freeport Elec. Lt., Heat & P. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, com., $2,400, .000 0 ($100) Te $2,400,000 ____..____ 
Pref, $600,000 ($100) 6% cum. ___. Q-F 600,000May 12.14% 

d A-O 1,700,000 April i 1937 


an oe 1907 5¢ 
» $5,000,000 ($1 me + Old Colony Trust Co., Boston, 
i GE OE | TBE *\jInterest at agency of company. Bos ton. 
Notes $500, Pand int ($1, 000) 1911 5 J-D 349,000 June 1 1913 
red at 101 and int._____. cjInt. at J. & W. Seligman & Co., New York. 
Securtétes of the Lew. ibvune. & Bath St. Ry.— 
First mortgage $1,000, at 1898 5 M-S 845,000 — 1 Fang 
p00 duly” 11913 


Int. at aypte Trust Co., Augusta 
Trust Co., go trustee 


1893 g J-J 
*{Int. at ane, 
x . & Gar. Ry.— 
Aug. H & G,gen mtge con-| 1901 4 Jj-J 
cj Int Augus trustee 
Aug Win & Gard ist M $250. 150, 000 July 11952 
000 conv($1,000 & $500) ie Int. at Augusta Tr. Co. , Augusta, 


Aug Win & Gard gen M $125,-)} 1905 5¢J-J 100,000 — "1 1935 
G00 ($500 and $1. "000) gold} Interest at Augusta Trust Co., Trustee. 


Bonds .—The $5.000,000 ist M. bonds are subj. to call on any int. day at 
107% and int. No sinking fund. $1,415,000 are reserved for prior liens, 
$466,000 are in treas. and $1 ag, 000 are reserved for extens. & impts. The 
Aug. Winth. & Gard. Ry. gen. M. 5% bonds of 1905 are subj. to call at par 
on any int. date on 65 dese’ & notice. The Aug. nth. & Gard. Ry. ist M. 
4% bonds are exchangeable for 4% pref. stoc ‘of the same co., which stock 
has the same security as the bonds and matures at same time. $82,000 
have been excha . The Aug. H. & Gar. gen. M. 4% bonds are ex- 
changeable for 4% pref. stock of f the same co., having the same security as 
the bonds and maturing at the same time. $193, 000 have been exchanged. 
Series ‘‘A’’ notes are secured by deposit of $466,000 L. A. & W. ist & ref. 
bonds at 75. Union Trust Co., New York, trustee. 

Dividends .—On pref. 14% quar. from Aug. 1910 to andincl. May 1912. 


EARNINGS.—For ending June 30 1911, gross, $533,019; net, $209,- 
240; fixed charges, $165.7 704; surplus, $43,536 


BOAR. —Operates a system in and betdeeen Waterville, Augusta, Win- 
throp, beg Hallowell, Gardner, Sabattus, Lewiston, Auburn, Turner, 
Mec anic Brunswick, Freeport, Yarmouth and Bath. Total track, 
161 miles. 103 pass., 11 freight and 6 express cars, 15 snow plows and 
6 misc. cars.—V. 92, p. 659; V. 93, p. 1787; V. 94, p. 826. 

(2) Portland Railroad.—tTrolley. 

Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt. Co. Under provisions of lease an issue of $2,000,000 stock was created, 
divs. of 5% being guar. by the lessee company. New stock was offered to 
old stockholders at $110 per share. V. 94, p. 352. 


ORGANIZATION .—Chartered March 1863 under laws of Maine. Con- 
trols Portland & Elizabeth Ry., Cape Elizabeth St. Ry., Portland & 
Yarmouth Electric way and estbrook Windham & aples. Prac- 
tically all of the capital stock of those companies. together with the entire 
_— pase & 000) oe Arst + gape - bonds of the Portland & Yarmouth Elec- 


been Fe ty for the consolidated mortgage bonds of 
the y petkant 

STOCK & BONDS.— Date. Interest. Outstanding. Maturtiy. 
Stock $2,000, aan SM SUGr ..- sexs 5% BS OGG. aoxnccaceak 
PortRR1stM$500 000g ss dike 1893 4% ¢M-N 500,090 May 1 1913 


Portland & es ‘Eliza 1st =), _— 5¢ — 
$400, ve gol 000)... . at ae. 3 OM, Boston, Trustee. 

Port RR ist con “ty 000 ,000 Mp0! 3% i ,600 ,000 July 1 1951 

(31. 000 & 3500) gold __._c* Int. at Po a tr. Co. , Port. -, Trustee. 

Port RR notes $600,000 gold} 1911 4% 2S oe ‘600, 000 Dec. 1 1916 
GAME bp clinlin o> ate wit & aiese Int. at Union Safe Deposit & Trust Co., Portl. 
Bonds .—Of the auth. issue of $3,000,000 consols, $900,000 are reserved to 

retire prior liens and $500,000 are held for exten. Bonds can be called at par 

on any int. date after July 11931. V.73, p.139; V.91,p.871. Portland 

RR. Co. guar. int. on $400,000 bonds of the Portland & Cape Elizabeth Ry. 

but not prin. The notes of 1911 are subject to call at 101 on Dec. 1 1914 

or any interest day thereafter. V. 93, p. 1601. 

Dividends .—The following divs. are on old stock prior to lease. 

‘See ik Sa bie kg "00. "01. 02. '03. 04. '05. °06. '07 to '11 incl. 

A kes Te oe ae ee ie to See te te oe 4 ann. 
ROAD.—Operates about 103 miles of track, including a line from Port- 

land to Yarmouth, a line from Portland to ‘Cape Elizabeth, a line from 


Portland to Gorham and South Windham, and extensions to Saco and to 
Old Orchard Branch. 


400,000 Nov 1 1915 


ANNUAL aerow. For se years ending June 30 as below: 
911. 1910. 
Gross earnings -_- oat. 400 $860. 025 Dividends ____.. $70. 960 $79,956 
Net earnings__._ 236,437 223,288|Surplus for year_. 11,009 12,701 
Interest & taxes_. 145,468 130,631 





OFFICERS.—Pres., Chas. F. Libby; Gen. Mer., Chas. F. Berry. Office 
Portland, Me.—V, 91, "p. 871; V. 93, p. 1601, 1726; V. 94, p. 209,352, 827. 
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(3) Portland Electric Company. 

ORGANIZATION.—Incorp. in Maine July 10 1906. Owns practically 
all the com. stocks of the Portland Ltg. & Pow. Co. and the Consolidated 
Elec. Co. of Maine. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)_.. -. ..----- Pee. onacaainn.. 
Pref $500,000 ($100) 6% cum 

(BOS CORE)... 0. wc ceecc-ces o50- Quar. 500,000 See text. 
First mtge $1,500,000 gold) 1906 5A-O 1,346,000 Aug 1 1926 

($1,000) sk fd_....- c* &rfInt. at Portland Trust Co., Portland, Trustee 
Port Lt & Pow pf stk 5% cum -_-- 5% yf. een 
Port Ltg & Pow ist mtge__.. 1901 4%% 500,000 Apr 1 1921 
Consol Elec Lt Co Ist mtge__. 1900 4%% 500,000 Jan 1 1925 
Consol Elec Lt Co deb $150,000 1908 6% 85,000 See text 


Stock.—Company has option at any time to red. all or part of the pref. 
stock at 115 and accr.divs. and may at any time, with consent of owner, 
red. pref. stock at less than 115. Pref. stock falls due and is payable on 
Aug. 1 1926 at par and accr. divs. 

Bonds.—Remaining Port. Elec. 1st er bonds are reserved for add'ns, 
impts., &c. Bonds are red. at 110 and int. on any int. date on 5 weeks’ 
notice. Sk. fd. of 1% per ann. of bonds out began Aug.11911. V.90,p 
1243. Consol. Elec. Lt. debs. are due serially each Feb. 15, viz.: $2,000 
in 1909, $13,000 in 1910, $15,000 yearly 1911 to 1917 and $10,000 in 1918 
($20,000 due in 1918 unissued). $45,000 have been retired. 


PROPERTY .—Owns and controls two water-power plants on the Saco 
and Presumpscot rivers within 20 miles of Portland and a steam power plant 
in Portland, combined generating capacity 10,760 h. p., with transmission 
lines to Portland, covering entire city and suburbs; also to Sanford, Me.— 
V.90, p. 1243; V. 92, p. 467; V. 93, p. 536, 733; V. 94, p. 213, 830. 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWERCO,—(See Mapon page 106.) 


ORGANIZATION .—Incorporated in Cregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86, p. 1044. On March 21 
1912 acquired the Mt. Hood Ry. & Pow. Co. V.94,p.983. It now owns and 
operates practically the entire street railway and all electric light and power 

lants of Oregon City, Silverton, Woodburn and several small towns in 

regon, and also Vancouver, Wash., and in addition interurban lines to 
Oregon City, Troutdale and Cazadero. Also owns practically al! the street 
railways and electric light, power and gas plantsin Salem. Railway /fran- 
chises in Portland expire in 1932 and 1933 and in Salem in 1934. Light 
and power franchises in Portland and Salem are perpetual; in Vancouver 
they expire in 1927. 

On March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of 40 streets passed 
by City Council April 28 1909 over the Mayor’s veto. See V. 90, p. 850. 

Under plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 % shares of new stock, 65% paid, subj. to assessment 
for remaining 35% at not more than 5% perann. See V. 91, p. 1328. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock $25,000,000 ($100) _... -..-. Q-M ‘Seen oula June’1zZ, $1 
Yo D 

Portland Ry Lt & Pow 1st &) 1912 5 F-A 16,000,000 Feb 1 1942 


ref mtge $75,000,000 gold})Fidelity Trust Co., Philadelphia, Trustee. 
St =a re c*&r*j} Interest at agency of company in N. Y. 
Portiand Ry Lt & Pow notes)| 1912 5 M-N 5,000,000 May 1 1914 
$5,000,000 g (see text).._c{/Guaranty Trust Co., New York, Trustee. 
Portiand Ry first and refund )} 1905 Sg¢M-N 8,523,000 Nov. 1 1930. 
ing mortgage, $10,000,000, }Interest at office of Redmond & Co, N. Y.; 
gold ($1,000) sink fund..c*} New York Trust Co., Trustee. 
Willamette Bdge ist M, not} 1889 6 M-S 100,000 Mch 1 1914 
subj to call ($1,000) g ___c/ Int. at American Trust Co., Boston, Trustee. 
City & Suburban consol M,)| 1891 6¢M-S 87,000 Sept. 1 1916 
subj to cail ($1,000) gold_cj Int. at Sec. Sav. & Tr. Co., Portland, Trus. 
City & Sub new mtge, $3,000-; 1900 4J-D 1,290,000 June 1 1930 
000 ($1,000) subject to call}Interest at Security Savings & Trust Co., 
at par after June 1°15,¢_c*} Portland, Trustee. 
Ore W P & Ry first mtge, $5,-] 1902 62¢J-J 3,990,000 
000,000 ($1,000) gold__._c*jInt. at Land Title & Tr. Co., Phila., Trustee. 
Portiand Gen El] first mtge,| 1905 5 g J-J 8,000,000 July 1 1935 
See text g ($1.000)__ _-_- c*j/Int. at Harris, Forbes & Co., New York. 
Mt Hood Ry & Pow Ist mtge} 1907 5 g J-J See text Jan 2 1937 
$5,000,000 g ($1,000)s.f.c*/Union Trust Co., San Francisco, Trustee. 
Bonds .—Of the remaining Port. Ry. Lt. & Pow. unissued $18,000,000 are 
reserved for prior liens and $41,000,000 are for add’ns, impts., &c. Denom. 
coup. bds., $1,000, $500 and $100.; reg. bds., $1,000, $5,000, $10,000 and 
$50,000. P. &1. also payable in sterling, francs or guilders at fixed rates 
of exchange. Cum. sink. fd. 1% annually 1915 to 1926 incl.; 1%% 1927 
to 1941 incl. on total amount issued, callable as a whole after ten yeatsor 
for the sink. fd. at 105 and int. Present issue of $16,000,000 is convertible 
at any time at holder's option into capital stock at a price equal to the 
amount paid in on such stock, plus $10 premium per $100 share. See 


See text 


V. 94, p. 631. 
Port. Ry. Lt. & Pow. notes are red. at par and int. on or after Nov. 1 
1912 on 60 days’ notice. Denomination $1,000, $5,000 and $10,000. 


Notes of $10,000 and $5,000 are exchangeable at holders’ option for notes of 
$1,000 denom. They are secured by deposit of entire issue of Ist mtge. 
ey of _. I : ood Ry. & Power Co., and the entire stock of that company. 

. 04, Pp. &6. 

Of the $10,000,000 Portland Ry. bonds, $1.477,000 are reserved for prior 
liens. A sk. fd. began in 1907; the amt. is $25,000 per ann. from 1907 to 1909 
inclusive; $40,000 per annum from 1910 to 1919, inclusive, and $60,000 
per annum from 1920 to maturity of bonds, which amounts are to be in- 
creased proportionately as new bonds are issued; said funds to be Invested 
In the bonds at not more than 105 and Interest, at which price bonds can 
be calied for the purpose. Bonds are to be kent alive and bear Interest 
$211,000 of outstanding bonds are tn sinking fund. See V. 8l, p. 1437. 
The bonds are listed on the New York and Philadelphia Stock Exchanges 
V. 82, p. 806; V. 83, p. 1471. 

The Oregon Water Power & Ry. Ist M. has been called for payment July 1 
1912. Money is in hands of trustee to pay off bonds as presented and 
mortgage has been released. 

The auth. amount of Portland Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are subj. to call 
on and after July 11915 at107%andint. A sinking fund of 1% per annum 
of bonds out commences May 11915. Bankers Trust Co., N. Y., trustee. 
They are listed on the N. Y. Stock Exchange. V. 92, p. 1437. 

Entire issue of Mt. Hood Ry. & Power bonds are deposited as collateral 
under Portl. Ry., L. & P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl.; 14% 1917 to 1921, 1%% 1922 to 1926, 1%4% 1927 to 


1931, 2% 1932 to 1937. 

Dividends .—On old com. quar. div. of 1% paid from Sept. 1909 to Dec. 
1910, inclusive. Initial div.—$1—on new stock as adjusted per plan 
V. 91, p. 1328, was paid Mch. 1 1911; June, $1; Sept., $1; Dec., $1. In 
1912, Mch., $1; June, $1. 

EARNINGS.—For calendar years: 

Year— Gross. Net (after Tazes). Interest. Balance. 
): . + RIGS Se ey eae $6,336,703 $3,266,806 $1,510,280 $1,756,526 
| ER eee ee 5,638,895 2,914,518 1,398,029 1,516,489 
SRR “SERGE + 4,818,022 2,399,112 1,270,625 1,128,487 


ROAD.—Operates a total of 292 miles of single track. Owns 643 passen- 
ger cars, 441 freight and work cars and 13 locomotives. Water-power 
plants have a capacity of 60,000 h. p.; steam plants, 22,400 h. p. capacity. 
Total capacity, 82,400 h. p. Owns the only park and amusement resort 
near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky. 


OFFICERS.—Pres., B. S. Josselyn, Portland; V.-Ps., F. I. Fuller, Port- 
land; M.S. Hopkins, Columbus, O.; E. W. Clark and H. L. Clark, Phila. 
Sec. & Asst. Treas., G. L. Estabrook, Phila.; Treas. & Asst. Sec., C. N. 
Huggins, Portland; Asst. Sec., R. W Shepherd; Gen. Mer., F. W. Hild.— 
V. 88, p. 1002, 1197; V. 89, p. 287: V. 90, p. 850; V. 91, p. 1161, 1328, 
1513; V. 92, p. 323, 396,°1437; V. 94, p. 631, 983, 1119, 1186, 1250. 


OREGON ELECTRIC RY.—An interurban road. 

Spokane Portland & Seattle Ry. owns entire com. stock. 

ORGANIZATION .—Incorporated in Oregon on May 141906 _Exclus- 
ively an interurban road. Does no street rallway business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Railway, Light & Power Oo. 





























STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)... -.... oo RE ie es an ae q 
Pref $5,000,000 ($100) 6% cum .... 6% 200,000 In 1911,6% 
Penn sneueees 035,000 000; 1368. Audit 2.000008. tay 11068 

t mor 6 + , g “ , * 
($1,000) wold 2 aight aja We fiatea Columbia Trust Co., N. Y., Trustee. 


Bonds.—$8,000,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in part at 107 and interest on any interest day. 

Dividends.—On preferred in 1911, 6%. 

EARNINGS.—For year ending Sept. 30 1911, gross, $651,069; net, after 
taxes, $277,798; other income, $6,155; int., $106,488; pref. divs., $12,000; 
surplus, $165,465. 

AD.—Operates Portland to Salem, 51.01 miles; Garden Home to 
Forrest Grove, 19.27 miles; and from West Woodburn to Woodburn, 2.53 
miles; total length of line, 72.81 miles. Standard Ener: 70-lb. T rail. 
An extension from Salem to Albany, about 60 miles, is expected to be 
mee ota by June 30 1912. 

OFFICERS.—Pres., Carl R. Gray; V.-P., Geo. A. Kyle; Sec. & Comp., 
W. F. Turner; Treas., T. N. Dunbar; Gen. Mgr., C. A. Coolidge.—V. 89, 
p. 847; V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, p. 1535. 


PACIFIC POWER & LIGHT CO. 


ORGANIZATION .—lIncorporated in Maine on June 16 1910 and serves 
an extensive territory in Washington, OregonZand Idaho,.embracing Walla 
Walla, Pendleton, Pasco, Wallula, Granger, Umatilla, North Yakima, 
Bingen; also the seaport city of Astoria. uring the latter half of 1910 it 
acquired electric light and power, gas and street railway properties in 
Washington, Oregon and Idaho owned by Northwestern Corp. of Phila., 
the Northwest Lt. & Water Co., the Yakima Valley Power Co., the Astoria 
Elec. Co. and the Wasco Warehouse Milling Co. It also acquired the stock 
of the Walla Walla Valley Ry. Co. On April 30 1911 it took over the 
prone of the Hood River Lt. & Power Co., Husum Power Co., Klickitat 

t. & Power Co., Tucannon Power Co., Dayton Elec. Co., Waitsburg Elec. 
Lt. Co., Prosser Water Co. and Prosser Power Co. and the stock of Reser- 
vation Electric Co. 

Operates the street railways In Walla Walla and Astoria and interurban 
line between Walla Walla and Milton, Ore. Does gas and electric business 
in the Columbia, Yakima and Walla Walla valleys and also in the city of 
Astoria, Ore., and gas business in city of Lewiston, Idaho. See description 
of property in V. 91, p. 1634. 

Franchises.—Electric light and power franchises in Astoria, Pendleton, 
The Dalles and Dufur are pee. as is also the gas franchise in Astoria. 
Street railway franchise in Astoria expires in 1981. Electric light and 
power franchises at Granger and Freewater extend to 1960, and those at 
Attalia, Benton City, Centerville, Clarkston, Dixie, Dayton, Grandview, 
Lowden, Moxee City, Outlook, Parker, Prescott, Richland, Toppenish 
Touchet, Underwood, Waitsburg, Wallula Junction, White Bluffs and 
Zillah extend to 1961. Electric light and power franchise in Hood River 
extends to 1952, while the water franchise is unlimited as to time. All 
other grants extend to from 1930 to 1935 except the Sunnyside electric 
light, Lewiston gas and Prosser water franchises, which expire in 1929, 
rey the Mabton and Wapato electric light franchises, which expire in 

All the common stock is owned by the American Power & Light Co., 
which in turn ts controlled by the Electric Bond & Share interests. On 
Dec. 29 1911 stockholders voted to increase auth. stock from $7,500,000 to 
$12,000,000, by raising the limit of old pref. from $1,500,000 to $3,500,000 
and auth. an issue of $2,500,000 second pref. V.94, p. 70; V. 93, p. 1726. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $6,000,000 ($100)... .... -«--.«--- 6,000,000 See text 
Pref $3,500,000 ($100) 7% cum._-.-.. Q-F 2,000,000 May’12,1% 
2d pref $2,500,000 (see text)... ..-.  -.-..-.-. RA RAYS 
First & ref mtge $30,000,000J 1910 5 F-A 5,295,000 Aug 1 1930 


gold (see text)____-- c* &r* \Int. at U.S. Mtge. & Tr. Co., N. Y., Trustee. 


Stock .—Pref. stock is red. at 115 and accr. div. on any div. date. See 
V.91, p. 1634; V. 94, p. 208. Divs. on 2d pref. arecum. at 6% from date of 
issue to Jan. 1 1913 and thereafter at7%. Red. at any time at par and accr. 
div., and also conv., in lots of 1,000 shares or more, into pref. stock, par for 
par. whenever, in any 12 consecutive months, earns. applicable to divs. shall 

ave been 2 &% times div. requirements upon pref. stock, incl. stock which 
it is proposed to issue in exchange. V. 93, p. 1726. 

Bonds.— ist & ref. bonds have an improvement fund beginning Aug. 1 
1915. Subj. to call as a whole or in part for improv’t fund on any int. Es 
at 105 and int. to Dec. 31 1925; 104 & int. during 1926; 103 in 1927, 102 in 
1928, 101 in 1929 to July 31 1930. Denom.: coupon bonds, $1,000; reg. 
bonds, $5,000 or multiples. Bonds are also issuable in sterling, francs, 
marks and guilders. V. 93, p. 536; V. 94, p. 279. 

Dividends.—Initial div.—1 % %—on pref. paid Nov. 1910 and same amt. 
quar. since to and incl. May 1912. On common, various rates have been 
paid, but no definite information is available. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $1,196,190; net, 
$556,954; int., $339,833; bal., $217,121. In 1910, gross, $1,064,764; net, 
$473,128; int., $164,311; bal., $308,817. 

OAD .—Operates a total of 30.45 miles of street railway and interurban 
lines. 21 passenger and 17 freight cars. 56, 60 and 100-lb. T and girder 
rail. Standard gauge. 


OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 


F. L. Dame, A. S. Grenier and Edw. Cookingham; Sec., Geo. F. Nevins, 
Treas., E. P. Summerson, 71 B’way, N. Y.; Asst. Sec. & Asst. Treas.; 


M.H. Arning. Offices, Portland, Ore., and 71 Broadway, N. Y.—V. 90, 
p. 1617; V. 91, p. 467, 1163, 1634; V. 92, p. 462; V. 93, p. 168, 536, 592, 
1025, 1263, 1726; V. 94, p. 70, 208, 279, 631. 
a 
PORTSMOUTH, OHIO. 

PORTSMOUTH STREET RAILROAD & LIGHT CO. 

ORGANIZATION.—Commenced operations in 1894. Leases Ohlo 
Valley Traction Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
I Ce dink tein an “tel! >) aanmiia Ra ee 
First mortgage, wan, 1906 5¢J-J 125,000 July 1 1916 

gold, sinking fund__...__- Interest at Bankers’ Trust Co., N. Y., Trus. 


Bonds.—A sinking fund will retire $25,000 of bonds annually; $125,000 
have been retired. Entire issue is subject to call at 102. 


EARNINGS.—For cal. year 1911, gross, $217,026. 
$207,136. 


ROAD.—Operates 14 miles of single track, including 2 4% miles leased. 
70-lb. T rail. 


OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. 
p. 970, 1171; V. 91, p. 397, 464; V. 93, p. 408. 


_ i — 


— 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO,—(See Map on page 108.) 


ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an 


thracite coal field. 
Pottsville Union Traction Co. The Port Carbon &Middleport Fl.Ry. 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric RR. 
Schuyl. Hav. &Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 
Schuylkill Electric Rallway Co. East. Pa. L.,H.& P. Co. of Cressona. 
Coal Castle Electric Rallway Co. The Tumbling Run Park Association. 
Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
company’s hew mortgage, together with all, or precios all, their stocks. 
Franchises are practically perpetual. See V. 82, p. 1437. J. G. White & 
Co. Inc., New York, are general managers and engineers. 


In 1910, gross, 


v.83, 











STOCK AND BONDS— Date. Interest. Outstanding. “Maturity. 
Common, $5,000,000 ($100)_. -... cL... DS cede, 
Pref., $1,000,000 ($100) 5% c. --.. 2 83=§ -- nee 974,900Mar. °07, 2 


First mortgage, $6,000,000, g/ 1906 
($500 and $1,000)____-.- c*\Central Trust Co., New York, Trustee. 
Pottsv. & Read. first mtge, g/ 1895 6¢F-A 99,000 Feb. 1 1925 
$100,000 ($1,000)__.__- c*|\ Int. at Real Estate Trust Co., Phila., Trustee 
Schuyl El Ry ist M $500,000,/ 1895 6¢F-A 295,000 Feb. 1 1925 
($500 and $1,000) gold. .c*) Int. at Real Estate Trust Co., Phila., Trustee 
Bonds .—Sufficient 1st M. boncs of 1906 are reserved to retire $394,000 
prior liens; the unissued portion is reserved for future extensions and_im- 


5 ¢J-J 3,187,600 July1,193 
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provements; $333,500 have been canceled. Registered bonds are re-con- | 
vertible into bo 


coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 

notice. Int. pa 4, in Pg Y. See description of bonds and property, 
V. 89, p. 103; » dD. 

Di ds.—Div., 244%, on pref. Mch. 1907; none since to May 1912. 


REPORT .—For ‘12 mos. ending Mch. 31 1912, gross, Abe E 340; net, after 
taxes, $270,192; int. and rentals, $213,897; surplus, $5 6,295. 

OAD.—O 70.9 miles of track, connecting Pottsville with York 

ville, aerevllie: Palo Alto, Belmont, Cumbola, Mount Carbon, Port 

t Clair, New Philadelphia, Middleport, Schuylkill Haven, 

ye A ny ie Orwi burg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 





ton, Tuscarora, amaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 

OFFICERS.—Pres., J. H. Pardee; V.-P. ny | Be ge Leigh; Sec., T. W. 
Moffat: Treas., R. B. Marchant, all of N. Y.; . Sec. and Asst. Treas. 


C. E. Calder, Pottsville, Pa.—V. 89, p. 103; ve OL p. 13885; V. 94, p. 279. 


SCHUYLKILL & DAUPHIN TRACTION CO. 
ORGANIZATION.—Incorporated April 30 1 We 
the Lyken & Williams Valley St. Ry. Stock 
ing. Five-vear, 5% gold no m+ 000, due 4. $175, 800 prior 
lien bonds of Lykens & Willi alle oy to remain outstanding. Earnings for 
gross, $31,128; =e, $9,045. Owns 10 miles 


ams 

12 mos. ending Dec. 31 1910, 

of track 9 ye kens to Selnerton: 10 cars; 50-60-ib. T and girder rail. 
Gauge, 5 ft. 2 Pres., J. W. Moyer; Sec. and Treas., Edgar D. Rank; 


; Megr., Ww. ‘7 Harrington.—V. 87, p. 1480. 


GHKEEPSIE, N. Y. 
a POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 


” aaa iamaaeees. —Chartered March 22 1894. 
destroyed the power 
In 1907 the State R 
gage for $250,000. 





Re 5y for 999 years 
$20), all outstand- 





On Feb. 11 1906 fire 
lant and all except one of the cars. V. 82, p. 3 
RR. Commission authorized the issue of a second mort 


STOCK AND wen by Date. Interest. Outstanding. Maturity- 
Stock, $750,000 paid 41,000 pee e600 i “naeebes [a 
First mtge, gol 1.300) ( i oe 5g J-J 348, 000 July 1 1924 

no option, rey Per o Trustee. Int. in N. Y.C. 
Second mo e, saee 5° 1907 “6¢ J-J 117 000 sri 1 1937 

($1,000), gold .......-. *\ Int. at Poughl =. xt . Co., Pough., Trustee. 

eo ae mtg. ooo are ted per mile of completed trol- 

road, = 000 of this being issu poset | “ghee track is laid and remaining 
5.000 w ay aianed with trolley. can be issued in excess of 


506 ,000 until oh e stockholders of t red shall consent to such excess in the 
manner eeeeided by the laws of the State of New York.’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the “‘bonds issued hereunder’’; 
purchased at not exc g110. 2d mtg. bonds are subject to ‘call on 
any int. day at par. 


ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 


EARNINGS.—For year ending Dec. 31 1911, gross from operation, 
$183,436; net, $76,556; charges and taxes, $33,546; adjustments, $1,612; 
surplus, $44,622. 

OFFICERS.—Pres., Silas Hinkley: V.-P., J. 


L. amd Sec. m Treas., 





E.G. Hinkley, all of Poughkeepsie. ae 84, p. 1552; V. 85, p. 795 
PROVIDENCE = Me 
PROVIDENCE & FALL RIVER ~~ =¥ RY.—A trolley road. 


Int. due Jan. 1 1911 was defaulted (V.92, p. 119), but has since been paid 
ORGANIZATION.—Incorporated in March 1901 under the laws of the 
of Massachusetts. 


STOCK AND BONDS— Date. 


Stock, $165, 
First m 000 1901 g J-J 
($1,000) lite titel c* me. at Indestrial Tr. Co., nce., 
r Eliot National Bank, Boston, Mass 
Current liabilitiesJume 30 1911 .... -..---. 91, 50 


EARNINGS.—For year ending June 30 1911, gross, $54,463; net, $8,- 
722; charges, $13,850; deficit, $5,128. 

ROAD.—Operates about 12% miles of track. Prowidenes. R.1., to Fall 
River, Mass., with an extension to Warren, R i. 19 passenger and 7 mis- 
cellaneous cars. On July 31 1911 y asrtioe on the Warren & Swansea branch 
was indefinitely suspended on account of lack of patronage. 

OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas: A. W. 
C app, 45 Milk St., Boston, Mass.—V. 73, p. 33, 616; V. 92, p. 119. 

— SE 


Interest. Outstanding. Maturity. 
165,000 July 1 1921 
Provide 


PUEBLO, COL. 
ARKANSAS VA LLEY RAILWAY LIGHT & POWER CO. 
Standard Gas & Electric wns $3, 499,400 of the common stock and 


$3,510,000 first La, iemtnie be 
ORGANIZATION .—Incorp. in amet on Nov. 14 1911. 


over the anowene agp ee (V. 93, p. 1460): 
Colo. Lt. & Pow. Co. of Canon City |La Junta Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. 
La Bel , Water & Power Co Rocky F 
% I ella Mill, Water & Power Co. is controlled through stock own- 
€ p only. 
Controls all the street railway and electric lighting and power interests in 


Has taken 


—_ 
de 








Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 

STOCK AND a DS— Date. Interest. Outstanding. Maturity 
Common $6,000,000 ‘ghey NEA pe) A de Eg Ss OE SRDS ccocncccoe 
Pref $4,000,000 ($100) RRR RI ae A Sa siege i i oo ie ae 
lst & ref m 10,000, 000 1911 5 g M-N See text. Nov 1 1931] 


g 
g ($1,000) sinking ‘fund _c* BS ee .&Com.Tr.&Sav.Bk.,Chic.,trust. 


Pueblo Traction & Ligh 1901 J-J 1,040,000 Jan 1 1921 
first mo 1,500,000 }Interest at pe Trust Co., Denver, 
gold ($1,000)_.....-..-- ° Trustee, or at Guaranty Trust Co., N. Y. 

Pueblo & Suburban lst mort. 1902 5¢€A-O 2,097,000 ‘Oct "1 1922 
gold. ah nhl ($1,000) }Interest at nternational Trust Co., Denver, 

d sinkin GES O° Trustee, or at Guarant Trust Co. ie We Me 
—Pre is redeemable at 110 on 60 days’ notice. 


peer 

Bonas. —Of the lst & ref. bonds, $3,510,000 are outstanding and are all 
pledged to secure bonds of the Standard Gas & Elec. Co. $3,137,000 are 
reserved for prior liens and $3,353,000 for extensions. Subject to call at 
105 and interest on any interest t day. Annual sinking fund begins Nov. 1 
1913, 1% bonds certified 1913 to 1915, 1916 to 1930, 2%. Of Pueblo & 
Sub. mtge., $1,040,000 are reserved to ‘retire bonds of the Pueblo Trac. & 
Ltg. Co., $104, 000 are held in treasury of company and yet 000 have been 
canceled. Entire issue is sub. to call at 104 and int. k. fd. began in 
1909, which must retire at least $50,000 bonds per ann., rar ‘fund to be in- 
vested in the bonds in open market at not higher than 104; otherwise bonds 
can be callec for the purpose. V.75,p.1355. Entire issue of Pueblo Trac. 
& Ltg. lst M. bonds may be called at 104 and int. A sk. fd. of $10,000 
annually on these bonds began in 1906, and may be used to call bonds after 
Jan. 1906 at 104 andint. See V. 72, p.821. $60,000 have been canceled. 

EARNINGS.—For calendar year i911, gross, $1,052,598; net, $473,853. 
In 1910, gross, $993,687; net, $448,323. 


AD.—Owns 30 miles of track, all in city of Pueblo. 


RO Gauge 4 ft. 
65, 72 and 75-lb. rail. 47 cars, of which 40 are motors. 


OFFICERS.—Pres., Geo. H. Harries; V.-P., F. C. Gordon; V.-P. & 
ae J. Graf; V.-P. & Mgr., W. F. Raber; Sec., Herbert List.. V. 93, 


RALEIGH, N.C. 
CAROLINA POWER & LIGHT CO. 


A large majority of the common as is owned by Elec. Bond & Share Co. 


ORGANIZATION, &c.—In ted in North Carolina in 1908. Suc- 
cessor to the Raleigh Street t Ry. (chartered 1881, road opened | 1886), Raleigh 
Electric Co., Central Power Co. and Consumers’ Light & Power 


On Nov. 1 1910 aa uired aches h M 911 the 
Henderson Ltg. & tg hy t & Power Co., on May 1 1 





Raleigh, ¢2 mend street street rallway,, and electric light and power service in 
service in Durham Het a and power service in Henderson, Ox- 
ord and cones and ht and power service for manufactur- 

in Fayettevill 


ing. purposes —Electric poy gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the fran- 
oo a oe 1971, edd fl 1942 and 2003, respectively, and in Fayette- 
ville franchise is perpetua 
' In Mch. 1911 acquired ewe = 4 ok River Power Co., which was 
nco in interest o e Caro. Pow 

On Mech. 31 1911 increased auth. com. rine from $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,5 

In Mch. 1912 acquired the entire com. stock ‘of the Asheville Power & 


Light Co. V. 94, p. 982. 

STOCK AND on ash tas Date. Interest. rT: Maturity. 
stogk. oe = 000,000 BL hd cum abédnamaces CC sinakiaah 
in t 2» $2,500,060 7% ou oa “000, 0/1908 5 5 1 200, ,500 oa Fi by 1038 

st m ol - - me 

000 ($500 aad $1 ..c* | Standard rust Co., N. Y. trus. fin N 
Convertible gold [eae WEES cj} 1908 5 F-A 202 ,500 Aug. 1 1eié 

tandard Trust Co., N. Y., Tr. -imN, Y. 
Yadkin Riv Pow Co ist mtge! 1911 5 g A-O 3, 500, 000 April 1 1941 


$15,000,000 ¢g ($1,000)__c*|\Int. at ola” Colony Tr. Co., Boston, trustee. 


Bonds .—$273,500 Ist M. bonds are reserved to retire conv. gold notes, 
$400,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements, 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part for wr fund on Aug. 1 1913 or any int. date thereafter at 105 and 


int. S. f. 1% dannually of bonds out from Aug. 1 1913 to Aug. 1 1923; 
t 4%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at 5 2 ~ of com w annual 


net earnings are 

. OUtst’g and those to be xen. 
bonds of Yad. Riv. Pow. Co. are re- 
ave impt. fund of ’%% of bonds out 
from Aug. 1 1916 to 1920 incl., 1% 1921 to 1925; 1%% 1926 to 1930 and 
2% 1931" to 1940. Subj. to call as a whole on any int. day at 105 and int. 

Dividends .—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 div. fnorenecd to 1%% quar. and same amount paid since to 
and including Apr. 1912. 


EARNINGS.—For 12 mos. ending Mch. 31 1912 (combined Carolina 
properties), gross, $388,615; net, after taxes, $138,565; charges, $89,752; 
surplus, $48, 813. n 1910-11, crass, $332, 782: net, after taxes, $130,367; 
charges, $71, 674; surplus, $58, 693 


ROAD .—Owns 12.5 miles of reed: gauge, 4 ft 8 & in.; 60-70-Ib. T rails; 
4 power stations and 3 sub-stations; 77 .2 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H. Carr and 
E. Clifford Potter; Sec. and Treas., E. P. Summerson, N. Y.; Asst. Sec. 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1361; V. ‘92, p. 185, 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, p. 982. 


® Ashevie ower & Light Co. 

RGANIZATION ier. © on Mch. 25 1912 in North Carolina as suc- 
Pa... to the " ahevilie Electric Co. All the common stock is owned by 
Carolina Power & Light Co. 

STOCK AND BONDS— Date. 
Common $1,000,000 ($100)__. -_ _. 
Pf $1,000 -000($100) 7% CUM. .... 500,000 
First mortgage $5,000,000 g| 1912 5 Zz A-O 1,100,000 Apr 1 1942 

($1,000) c* fInt. at U. S Mtge. & Tr. Co., N. Y., Trustee. 

— .—$100,000 ce stock is in treasury. 

Remaining bonds are issuable at 80% of cost of permanent imp’ts 
or re ns when net earn are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
ril 1 at 4 to 1922 yt : 14% — wo 1932; 2% 1933 to 1941. 

GS.—Of Asheville Elec. Co. mos. . Meh. 31 1912, 
$337,137; of after Sean $140,640. ~ 1910-11, ‘gross, $310, 274: 
net after taxes, $109, 374. 

ROAD .—Operates 12.27 miles, standard gauge, in Asheville; including 

second track and sidings, 14.16 miles; 33 cars. 

OFFICERS oe has. hnson; V.-P. & Gen. Mer., H. W. 

merson.—vV. 94, p. 982, 1187. 


at least twice the ann. int. charge upon 
$71,000 are in aes Remainin 
served for extensions, &c. Bonds 


Interest. Oiono ag - Maturity. 


Plummer; Sec. Treas., E. P. Sum 


(2) Yadkin li Power Co. 
Is controlled by Carolina Power & Light Co. 
ORGANIZATION .—Incorp. on Mch. 20 1911 in — ee. = successor 
to the Rockingham Power Co., one at foreclosure. V.93, p 
STOCK AND Piiee ate. Interest . ya. 1F Ry  eaterel 
meee: S6.GeeLeee Geleevicece Kaeo cacvces EB Bee rei? 
First mtge $15,000, ey Syed 1911 5 g A-O 3, 500, 000 Apr 1 1941 
$1. 000 and $5, 000) - .c* &rjInt. at Old Colony Tr. Co., "Boston, Trustee. 
onds .— emaining nds are reserved for extensions  &e. Bonds have 
mentees fund of %% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 1%% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or in for improvement fund on any int. day at 105 and int. 
PROPER a a in operation Apr. 1 1912 a 32,000 h. p. develop- 
ment on Yadkin R 
OFFICERS wont td Chas. E. Johnson; Sec., E. P. Summerson; Treas., 
E. C. Potter; Gen. Mer., H. H. Carr.—V. 93, p. 1267. 


rr re 


CHMOND, VA. 
VIRGINIA RAILWAY & POWER CO.—(See Map on page 110.) 
er wg SR rae, in hie mg on July 1 1909, and is successor 
assenger & Power sold at foreclosure May 5 1909. 
80: p.4 105. The reorganization was under plan given in V. 87, p. 347. 
yo 191i took over by consolidation the Norfolk & Portsmouth 
we, . (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 Sibi and -*s-~ its stock to $12,000,000 com. and $8,000,000 
ref; $150 Va. Ry. Pow. com. was exchanged for each $100 ‘Nort. & 


ortsm. com.; the piel. was exchanged share for share. V.93, p.106. For 
Tey of Nort. & Portsm. Trac. organization see ‘‘Elec. Ry. .”’ of June 


Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement below. Also the en- 
tire capital ($100,000) mtoek and ($1,000,000) bonds of the Norfolk & Ocean 
View lway Co. (19 es) . 
Owns or controls ea lease the entire street railway, electric light and 
power business in Richmond (except one line of about 5 miles), Petersburg, 
orfolk (except line to ginia Beach), Portsmouth and Berkeley: 
an interurban railway connecting Richmond and Petersburg;a line from 


Norfolk to Sewell’s Point, where connection is made by fe to New- 
perv News; the electric-light business of Suffolk, Va.; the ferry Newport 
ews, with one steam boat; the ferry to Old Point Comfort, with two steam- 


boats; the City Gas Co., with unlimited franchises. 


nchises.—The Manchester & Petersburg Ry. franchises are 
The rincipal railway franchises in Richmond " expire in 1920 an 
terurban railway franchise expires in 1 

i nieenl c . Boni UE Ore tual. rights are a2 coly pee 
utilized pable of a large a hn my ore im- 
portant rights ts for Tighting on Richmond expire i 18 in 1927 and Leg sand din 1 Man- 
chester in 1931. The Petersburg lighting fran mee ooh yt af . 529. 
Franchises for street railways in Portsmouth expire in 1926, tez? — 1932. 

Street railway franchises in Norfolk expire in 1944. The’ electric-lighting 
Jranchise in Suffolk expires in 1916. 


STOCK AND BONDS— Date. 
Common $12,000,000 ($100) 
Preferred $8,000, 000 ($100) 

irst and refunding mtge 
$15,000,000 ¢ ($1,000) _.c* 


tual. 
1931. 
a. see water power rights 


Interest. Outstanding. Maturity. 
A-O $11,950,500 Apr | 
sa. ae J-J ,70 00,000 Jan’12, 2% 
1909 5 ¢ J-J 10, 003, 74 _suy 1 1934 
Int. at Equitable Tr. Co, trustee. 
Richmond Rallway & Elec-| 1890 5 000 July 1 1920 
tric first mortgage----.-.--- Metropolitan Trust Co., Ag York, Trustee. 
Nort & Portsm ist mtge $8,-{ 1906 5 ¢ J-D 5 "451 ,000 June 1 1936 
000,000 ($1,000), gold  __.|Int. at Baltimore Trust '& Guar. Co., Trustee. 
Nort & Atlantic Term ist mtg} 1899 M-S 500,000 Mch. 1 1929 
$500,000, gold Interest at Alex. Brown & Sons, Baltimore. 
Stock .—-The pref. stock is entitled to non-cum. divs. of 5% up oh gs! 4 1 
1914 and gS ge oe to non-cum. divs. up to 6%. 





Co., which co anies t have b edi ty. ae Standard yy Par. 9 
een mer Dn a Power oO 
On ‘Nov. 1 1914 leased the Oxford Elec. Co. ae 


Both com. and p 
listed on the N. Y., Phila. and Balt. St Exchanges. V. 92, D. gaz. tose 
abe as 1378.93, PD. 230. See official statement to N. Y. Stock Ex change, 
. » D 
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Bonds .—$110,000 of the first and ref. bonds are reserved to retire prior 
liens above noted, together with $36,000 Rich. & Allegheny RR. bonds 
which matured Aug. 1 1911 ane are held in treasury pending release of 
mtge. and exchange for Virginia Ry. & P.Co. bonds. $103,000 are in treas. 
and remaining $4,784,000 reserv ‘for future imp’ts, subject to certain re- 
ot ager Sin The fund, 4% semi-ann. of bonds out from 1914 to 1919 
and %% semi-ann. thereafter. yo pea are subj. to call at 105 and int. 
V. 92, p. Bett Listed on N. Phila. and Balt. Stock Exch. V. 93, 
Pp. 790; 94, p. 125. Gutceust Norfolk & Portsmouth first mortgage 

onds of 1908 may be issued for acquisitions, extensions and impts., but not 

over $500,000 in any one year. A sk. fd. of %% per ann. of outstanding 

bonds commences on June 16 1916, which is to be invested in the bonds. 

Are subject to call at 110 and int. on any int. date upon 60 days’ notice 

vu “ on Phila., Boston, Balt. and Pittsb. Stock Exchanges. 
3, Dp 

Dividends .—On pref. 1st div.—-1 4 %—pald July 1 1910. 
2%%; July, 2%%. In 1912, Jan., ®» On com., 
paid Oct. 20 1911; in 1912, April, 1%. 


EARNINGS.—For year ending June 30. 


In 1911, Jan., 
Ist div., 1%, was 


See V. 93, p. 1319, for 1910-11 

















report. 

-—Va. Ry. & Pow. Co.— —-Nortolk & Portsm’h- 
1910-11. 1909-10. 1910-11. 1909-10. 

Fare passengers........... 35,027,263 32,298,480 22,795,280 21 .205,913 
Free passengers. ......... — 403, — 445,951 0,852 639,711 
PEGE: acacukss cebaubed 12,547,100 1,964,027 2,018,287 
49,430,806 45,291,531 25,390,159 23,863,913 
CGS GOSUEREE.. Cock cucceince $2,244,588 $2,058,605 $2,091,616 $1,920,841 
Operating expenses_......- 1,129,271 1,023,729 1,212,404 1,110,489 
Net earnings..........-.- $1,115,317 $1,034,876 $879,212 $810,352 
eee’ PGE. och nccabecko 46,296 DFE. cetiiet, . -.echame 
i ee $1,161,613 $1,068,036 $879,212 $810,352 
Taxes, interest, &c......... 653,363 648 ,318 743,579 777,216 
DEED dcatnoncwdass §  bedece a i: tanta -. pebee 
I $508,250 $369.718 $135,633 $33,136 
ROAD.—The company operates about 263 miles of track; it owns real 


estate. including valuable footy properties. Rails, 95, 109-lb. girder and 
60, 70 and 80-lb. T. Has 580 cars, 2 locomotives ‘and 2 steamboats. 


OFFICERS .—Chairman ng Board, Frank Jay Gould, New York; Pres., 
Wm. Northrop, Richmond; V.-Ps., Fritz Sitterding, Richmond, and R. 
Lancaster Wil lams; V.-P. and Gen. Counsel. Henry W. Anderson, Rich- 
mond: Sec. & Treas., Guy Phillips, New York; Asst. Sec. and Treas., Geo. 
B. Williams, Richmond; Aud., . Jd. Kehl; Asst. Aud., A. E. Dickson. 
General office, Richmond, Va. N. Y. office, 165 Broadway —v. 


1492, 1678; V. 91, . 1328; V. 92, p. 456, 528, 882, 957, 1033, 1111, Tisd: 
1312, 1375, 1437; . 93, p. 47, 106, 230, 409, 873, 1260, 1319, 1536, 1790; 
. » Dp. . 


(1) Norfolk Railway & Light. 


Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, — to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and Junel 
907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date: Dec. 1908, June 1909, Dec. 1909 and June 1910, $33, ‘000 on each date: 
Dec. 1910, June 1911, Dec. 1911 and June 1912, $41, 250 on each date: 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 1. V .82,p.1323. 

ORGANIZATION. ——Incorporated in Virginia on Nov. 2 1899 as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry., 
Virginia Electric Co. an ‘the Berkele Light ‘& Power Co Own entire 
stock of the Norfolk Light Heat & Power . Street railway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires tn 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lichtin ng and power business of the city of Norfolk 
and owns a line | railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5.000 shares of the stock of the City Gas Co. of Norfolk: 
remaining 989 shares are owned by the Virginia Railway & Power Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V. 79, 
p. 968. Stock is listed on the Phi “ae Steck Exchange 


Pi. Dis Le nadhem eseh ‘ebiinie $1,650,000 
Norfolk City. first mortgage,| 1888 g J-J 125,000 
 € F aE cl Int. at Mereantile Tr. Co., 
Virginia Eieotrie Co first ahbe 1898 5A-O 
$500,000, gold ($1,000)___| Int. at U. te Mtge. & Tr. Co., N.Y., 
Norfolk Street first cons mtge,/ 1898 5¢ J- 915, 000 Jan. 1 1944 
$1,000,000 gold ($1,000) _c| Int. at Merc. Tr. & Dep. Co. -- Balt., Trustee. 
Norfolk Ry & Lt first cons M 1899 5 g M-N 2,950,000 Nov. 1 1949 
$4,000,000,¢($1,000) s f._c*| Int. at International Tr. Co., Baltimore, Tr. 
City Gas Co t “pts! 6 J-D 500, 000 June 1926 
U.S. meartenee & Trust Co., N. Y., Trustee. 
Car equipment certificates.... .... 10,000 See text.¢ 
Bonds.—Of the first consol. mtge., $1, 050. 000 Is reserved to retire out- 
standing bonds. Sinking fund began Nov. 1 1909, and provides for the pur 
chase of 1% of outstanding bonds each year at 110 or less. . 70, p.584 
The car equipment certificates mature $2,500 annually to June 1 1915. 


ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Wm. Northrop; V.-Ps., Caldwell Hardy and E. C. 
Hathaway; Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V. 82, p. 752, 1041, 
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ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—See Map on page1i2.—Of the com. 
stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 


ORGANIZATION .—lIncorporated in New York on March 22 1909 as a 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
and the Roch. & Eastern Rapid y. Co., as per plan V. 88, p. 53, 823, 945. 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 
8% on $200,000 stock, and whenever gross receipts exceed $55,000, one- 

quarter of such excess; ‘also leased the Rochester & Suburban Ry. (Summer- 
ville Division.) 

On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, 000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction Co. (stock $100,000), which controls the 
Canandaigua Gas Lt.Co.,and also granted authority to execute mortgage 
for $35,000,000 and to issue $4,508,634 ($4,500,000 out) bonds at present. 
See V. 90, p. 914, 1425. For purposes of issues, see V. 88, p. 1500; V. 90, 
p. 914. In Jan. 1912 applied to tee: Service Comm., Second Dist., for 
authority to increase stock to $25,362,500. V. 94, D. 68. 

The following is a gt ~{ the stocks owned by the New Y ork State Railways 
Schenectady Railwa 2,050,000 or 50% of whole am. 
Utica & Mohawk Va 7,500, "000 “ 100% * 

Oneida Railway Co. 1 ‘922,700 * 96.13% * ‘es 


Maturity . 
Dec’11,2% 
Jan 1 1913 

'N. Y. City, Trust. 
10,000 April 1 1928 

rustee. 


Syracuse Rapid Transit Railway Co_. 3.899.400 “* 67.81% ‘° ~ 
Rochester Driving Park Association -. 1,000 “* 2.00% ‘* * 
Gien Haven Improvement Co.....-.-. 14,500 ** 100.00% ‘* on 
Rochester & Suburban Railway Co... 400,800“ 95.42% “ 

Ontario Light & Traction Co... _.- 00,000 ** 100.00% “ * 
Rochester Electric Rallway Co...__.. Pe hn te . eas % 


» previous to consolidation, in- 
200 and purchased from N. Y. 
Teediiess ‘the stocks of the first four com- 
FE, above, Ownership of which is oe vested in the N. Y. State Railways. 

In March 1912 applied to Pub. Serv. Comm. for permission to acquire 
the remaining outstanding stock of the Syracuse Rapid Transit Co. and to 
issue $7,795,039 a. for refunding, to purchase Syrac. Rap. Tran. stock, 


&e. See V. 94, ps 
Franchises in Ai are facut perpetual and exclusive, witb 
or 50 years. 


exception of a few extensions which run 
Contract for Power 7 ey for ali lines is supplied under a long-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
Mohawk Valley Co. (in la owned by N. Y.C. & H.R.RR.). The Roch. 
Ry. & Lt. Co. has the following securities: Stock auth. and issued, $6,500,- 
900 com. and $3,000,000 pref. Consol. a A dated 1904, auth., $16,000,- 
000; issued, $9,401,000. See Vv. 92, Dp. In Nov. 1911 Public Service 
Comm., 2d Dist. o- authorized the hy - $1,998,000 additional consol. 
5s to retire a like amount of Rochester Gas & Electric 5s, due Nov. 1 1912. 


The Rochestcr & Eastern Rapid R 
creased its stock ems, 1 500,000 to sis.se 5, 290. 
0O.& H. R. RR.Co.and Cent. R 





So 


Y's ee 5. P: 1464. In addition to og BF a P= so a propery these consol. 5s are 
by deposit of $4,500,000 3 _ Baga V. 92, 

P. D. 726. n Dec. 1911 the trustee of phy Roch. . consol. mtge. 
rought suit in Supreme Court at Monroe County Ad wenatine the Court’s 

decision as to its right to release, at request of railroad company, of the 

N. Y. State Rys. consols held as collateral, so that same may sold for 

extensions, betterments and improvements. V. 93, p. 1789. 
On May 14 1912 stockholders were to vote on making a new $50,000,000 
: 34% 50-year mtge. to take the place of the present ist cons. M. Vv 94, Dp. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700 ($100)... -.-.- J $19,997,700 Apr’i2, 1% 
Pref $3,862,500 ($100) 5% cum _ “J 3.862.500 Apr '12,1% 
ist consol mtge, 1910 -N 4,500,000 May 1 1960 

$35,000,000 goid ($1, 000)... Security. Trust Co., Rochester, trustee. 
est at Treasurer's office, New York. 
Rochester Ry Consolidated 1890 5 g A-O 2,700,000 A zi 1 1930 


Mortgage $3,000,000 ($1,-}Interest at Treasurer's office, New 
Gee. Ge anectsttwaee c*} Mercantile Trust Co., ape York Trustee. 
Ry 2d M, $1, 500,600 1893 5 ¢J-D 500,000 1 1933 
gold ($1,000)___._.._ - */Int. at er ee | rif os! Mochester, Trustee. 
Rochester City & B ist mite 1889 175, 000 ¢ > 1 1919 
Interest at Rochester Trust LF amag Dep. Co. 


Rye 000 ($500) .........- 
| See POOR akoond sped: .isevéedae =  : eee aan 
“Stock. —Preferred stock can be increased only with consent of two- 
thirds of outstanding preferred stock, and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to cali at 110 
upon any div. day on 30 days’ notice. V. 88, p 945. -. Both stocks are 
— he N. Y. Stock Exch. See official statement, V. 92, p. 951. 
ds.—No part of first consolidated mortgage issue ng Me 
000. 000 (except for refunding existing mortgage bonds) shall be ued 
unless income after deducting all charges, including interest on bonds to 
be issued, shall have equaled annually at least 1% times the amount of div. 
charge on pref. stock in each of the two years immediately agp ong | the 
issue of such additional bonds. $4,375,000 are reserved for prior liens. 
$300,000 Roch. Ry. consol. mtge. bonds are reserved to retire the Roch 
City & B. RR. bonds. The $4,500,000 out. are deposited as additional 
security for Roch. Ry. & Lt. Co. bonds (V. 92, p. 726). See text above. 


The Roch. Ry. os ys bonds cannot be called. 
Dividends % on ‘ws = Boxy July 1909 and quar. since to and Inciud- 
tial div.—-1 4} %—paid July 1910 and quar. 


ing Apr. 1912. n com., 
since to and incl. Apr. 191 r 

EARNINGS.—(See report for 1911 in V. 94, p. 623.)—-Combined earnings 
of Rochester Ry. (incl. Rochester & Sodus Bay Ry. and other roads then 
controlled) and Roch. & Eastern Rapid Ry. (excluding controlled Utica & 
Mohawk Valley Ry., Oneida Ry., Syracuse Rap. Tran. and Schenectady 
Ry.) for year endin ‘Dec. 31 1911, gross, $3,665,845; net, $1,469,905; other 
income, $776,752; charges, $841, 353: dividends, $1, 389, 9 45; surp., $15, 359. 


ROAD.—Operates 149.09 miles of railway, of which 137.50 miles owned 
and 11.59 miles leased. Of the 149.09 miles operated, 59.56 miles are in 
Rochester and 89.53 miles in streets and on private right of way in vicinity 
of Rochester. Miles of railway owned, leased and operated by subsid. cos.. 


in addition to mileage operated directly by N. Y. State Rys. 
Company— Owned. Leased. Operated. 
a Rochester Electric Railway 











b Rochester & Suburban Railway..........-- 10.43 POSE 5.87 
a Ontario Light & Traction Co__............- 2.23 i: reo 
Utica & Mohawk Valley Railway...........-- 66.65 12.05 78.70 
CW ee Ls edebeoodad 6.7 42.80 49.52 
Syracuse Rapid Transit Railway_.........-- . 45.39 6.44 51.83 
e¢ Schenectady Railway Co.................. 59.78 9.58 ° 69.36 
SC Gs Ge BEE Gc casdtoeasustiecsuaseue 6.44 ae eae 

NN a a A a ne i incite 202.44 70.87 255.28 


a Leased to N. Y. State Rys. ob Leases 4.56 miles to N. Y. State R 
cN. Y. State Rys. owns a half interest. d Leased to Syracuse Rap. Tr. Ry. 
OFFICERS.—Pres., Horace E. Andrews, New York; V.-Prests., John 
Carstensen, William K. Vanderbilt Jr., Walter N. Kernan, E. J. "Cook, 
C. Loomis Allen: Treas., Edward L. Rossiter, N. Y.; Sec. & Aud., J. C. 
Collins, Rochester; Asst. "Treas., C.A. Tucker, Rochester: Gen. Aud., R.A. 
White; Asst. Sec. y oo Gen. Aud., A. L. Linn Jr. a Y an, 90, D. 698, 
914, 1296, 1425: V. » Dp. 1711: V. "92. p. 527, 726, 951; V. 93, p. 1387, 
1788: V. 904, D. 68, 623. "768, 1057, 1250. 


(1) Utica & Mohawk Valley Ry.—tTrolley. 

In Dec. 1905 control of this road was obtained by the ee poly Valley Co. 
Latter company, however, in 1908 disposed of its holdin os ae | r plan in 
V. 87. p. 286. Entire stock is now held by New York State 


ORGANIZATION .—Chartered on Nov. 27 1901 asa consolidation of the 
Utica Belt Line St. RR., the Utica Suburban Ry., the Frankfort & Utica 
St. Ry., the Little Falls & Herkimer Street Ry., the Utica & Mohawk RR., 
the Deerfield & Utica RR. and the Herkimer Mohawk Ilion & Frankfort 
Elec. Ry. V.73, p.1209. Leases a portion of the Utica Clinton & Bing- 
hamton RR. at a rental of $15, 000, the lease being dated 1886 and running 
vd youmey. Franchises = ‘In March 1905 made new contract for 
power. 80, p. 123 On June 29 1907 the Rome City Street Ry. was 
merged to this company, stockholders of former company receiving for 
sheir stock Utica & Mohawk Valley stock at par. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
‘tock, — (F100). $5,000 000  ... -M31 $5,000 000 Mch’12,1% 
Stock, Fe: non-cum,] -..- 5 Q-M31 2 500. 00 Mch’12,1% 
$2, 50 OG [EE ci wetoesn 


Jtlea & Mohawk Vail ist M)}) 1901 4%eMS 2,268,000 Sept 1 1941. 

$3. 600,000 gold ($1,000) }Interest at Harris, Forbes & Co., N. Y.; New 
re papamentto. cannot be called J York Trust Co., New York, trustee. 

vasa ST Re — $500 ,000 se ou 5 MN 500 000 Nov 1 1939 


Tea tel ae aa terest at N. Y. Trust Co., N. Y., trustee. 
Ss ca Belt Key mtg $200, nee 1891 5IJ 39 ,000 Jan A Eoea 
ia ee es Interest at N. Y. Trust Co., N. 


Y., trust 

aon ay Tlion & Frankfort 1895 5 g J-J 150, 000 Jan 1 7926 

mites gold ($1,000)... _ c*) Int. at Farmers’ Loan & TrCo. . N. Y., Trust. 

Bonds.—Of the new $4,000 ,000 mortgage, $689 ,000 are reserved for under- 
lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75% of cost, but only when net earnings for preceding year amount to 
double the interest charge on all bonds, including those to be issued. V. 73, 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
been canceled. 

Dividends.—On pref. stock in 1906 to 1911, incl., 5% oS pe am annum. On 
com., 1907, 4%; 1908, 8%; 1910, 2%; 1911, 4%: 1912 

ROAD.—The consolidated road owns and 0 erates por 127 miles of 
track oacing Rome City St. Ry., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 
Mills. Double track, 80-lb. T and 95-lb. girder rall. Has 141 motor and 
23 other cars. Connects at Mohawk with the tracks of the Oneonta & 
Mohawk Valley RR. Co. 

EARNINGS.—For year ending Dec. 31 1911, gross, $1,336,149; net, 
ph as income, $1,882; charges, $296, 853: dividends, $325, 000: 
eficit 

OFFICERS .—President, Horace E. Andrews, New York; Vice-Presidents 
John Carstensen and W. K. Vanderbilt Jr., N. Y.; V.-P. and General 

r T. Tilton; Treas., Charles B. Rogers, Utica; Asst. Treas., E. L 

Rossiter, N. Y.; Sec., Walter N. ag ag 3 Utica; Gen. Aud. 
. . d.. A. L. Linn Jr:. N. Y.: Aud., 
Utica poet. 82, p. 161; V. 88, p. 54; v" 93, p. 1727; V. 94, Dp. $28. 


(2) Oneida Railway Co. 
Has $2,000,000 capital stock, of which 96.13% is owned by the N. Y. 
State Rys o bond Has trackage agreement over the West Shore RR. 


between Utica and Syracuse and ee 114 miles of track. 


(3) Svracuse Rapid Transit 
Formerly controlled by Mohaw : Van: ey Co., but latter company disposed 
of its pesmange 3! to New York Central as per plan described in V. 87, p. 546. 
ty a sama by New York State Rys.. which owns 67. 81% of stock. 
In Mch. $12" N. Y. State aye. applied to Pub. Serv. for permission o 
— oe ms eneees outstanding stock not already owned by it. V. 94, 
D. 
ORGAN IZA iON. Incorporated May 21 1896 per plan In V. 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of "$12, 500 
per annum; also owns all of ee ($300,000) capital stock: of the com- 
pany. Franchises e pep rpetual. In Jan. 2 the first mortgage bonds 
were listed on the lladelphia Stock enemy In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake Ry. for 999 
years at $1 per year. 








: SNOVAAS || AALSAHDOU 
‘al 
: £a1BA ae 
=) VOVAINONO he Y 
J poomuii3 
© N 
a IAL Om 3 
4 oa qaod 
May 
o> 
S soureyog 
<i 
a 
3 SAVM IVa 
ALVLS WHOA MAN 

Y 40 
ms + S3NI1 NV@unug.ni ——_— 
> ‘ oe vn a 30 swe 
ea) vaenaied : —_—————" SINIT WWYLN3D YYOA M3N 
a Y  SAVMVY 9141903723 

BUGABY a NVEYNYSLNI 

EEE SAVMTIVY L3A3YNLS 
AQV LOANA HOS yay satiaiiaedie O A a M SONBYUSASaY 
TlOPSBIE 
VLOAN3HOS WAGN WNDIVAaNYNYD pa o1Vv44 
<“o epuem 
HS0Y 
nLory ys 











SS J. eS wv A Co 


112 























MAY, 1912.| ELECTRIC RAILWAYS 113 
» D DS— Date. Interest. Outstandi 
008 ees ee) eae Sok: Suletly’ to retire $1,600,000 promissory ‘notes | Stock, S400,000 STON)... 8. wane Sr.  8400.000 1010-11, 8% 
owned by N. Y.S te Rys. V. 91, p. 1712; V. 92, p. 190. Ist m $ 000, « ore 1901 4¢J-J i921 
K AND BONDS— _ Date. ~—iInterest. Outstanding. (3500 | and $1,000)..." __- c 


STOCK Maturity 
Common $2, eee. hae can't $2,750,000 Mch a8: : % 
Preferred 6% no 00) - aees ed 3,000 0,000 Apr’ 1% 
First m eae ea gMS 3°500'000 Meh 1104 


(31,000) ......----.--.- 
Second 750 ,000 ($1,000) 5¢ 

go densa Ly o ...c*j Int at Citizens Sav. & 
People’s RR first mortgage, {1 891 53 J 


Guaranty Trust Co., New York, trustee. 
Jd 654,000 Jan 1 1930 
Tr. Co., Cleve., trustee. 
750,000 Jan 1 1921 


SEs ponpveseesageeccece nterest at Merchants’ Bosy Bank, Syracuse. 
East Side Traction first Mis 1899 5JD 250,000 June 1 1929 

$250 000 ($1,000) id. --- Int. at Citizens Sav. & Tr. Co., Cleve., trustee. 
Loans payable June es Oe a 75, 


“2 es - 2 @ & @& 


Bonds.—The Rapid ahaa mtg of 1896 is for $3,250,000, of which 
$750,000 of bonds Is reserved to retire the People’s RR. firsts. Of the sec- 
ond mtg bonds $96,000 are in the company's treasury; these bonds are 
subject to call on any interest date. 

Dividends .—First divs. on pref. were paid in 1903, 4%; in 1904, 4%; 1905, 
4 yt hog 1906, 5% %; 1907 to 1911, incl., 6% annually. In 1912, Jan.,1%%;: 

1%%. n com. first divs. ¥ 3%, paid 415 1 1908; in 1909, Feb., 
$e. ‘in 1910, none; in 1911, 2%; in 1912, Mch., 


REPORT. i? years nome 2 Dec. 31: 


Year. Toss Fized Chges. Dits. Surplus. 
EE ic cake ml $1,611 364 $604, 316 $316,427 $203,900 $83,989 
 atweoane 1,545,842 619,175 388,061 187,422 43,692 


ROAD.—Owns and operates 78.18 miles of track; leases 10.8 ‘ miles; total, 
89.02 miles. Rails, 90-lb. girder in city and 85-lb. T in suburbs. Has 
179 gare. 11 snow-plows, 3 sweepers, 10 construction, 1 express car and 3 
service cars. 


OFFICERS .—President, Horace E. 


Andrews, New York: Vice-Presi- 
Gants, » John Sy te wm. 


K. Vanderbilt Jr., New York; Vice-Pres. and 


Gen. C. mis Allen dca lane Sec. and Treas., T. H. Conderman, 
aw We oa ny Asst. Meec. & Asst. Gen. Aud., ‘- L. Linn Jr. N. Y.; Gen. Aud. 

A. White N. Yi Asst. Treas., E. L. Rossiter, N.Y; Aud.. J. M. Joel. 
Gites. —vV. .é . 54, 507; V. 91, p. 1712; V. 92, p. 190; V. 93, p. 1388. 


1601; V. 94, p. 768. 


(4) Schenectady Railway.—aA troll 

Entire stock was ey in Feb. A jointly by the N. Y. Centra) 
& H.R. RR.and the Del. Hud. Co., one-half by each. V.80,p. 652. 
The former company at its interest to the Mohawk Valley Co., 
which = oo in 1908 transferred the stock back again to New 
York Cen ~~ plan in V. 1-4 .. = and stock is now held by 
New York State Rys. as per plan 88 


ORGANIZATION .—Incorporated in seem = A reorganization on 
Feb. 11 1895 of the Schenectady Street Ry. Co., which was chartered in 
1886. Controls the entire street railway business ‘in Schenectady and sub- 
urbs. Has track rights over the United Traction Co.'s tracks into Al- 
bany and Tro chises perpetual. Formerly owned ali the stock of 
the ohencotady Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; aiso entire stock of the Mohawk Gas Co., de- 
posited under consolidated mortgage. On Aug. 1 1904, however, the com- 

pany assigned and sold its assets relating to Schenectady Illuminating Co 
and ’ ohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
spon for the abilities relating to it and the Mohawk GasCo. Amon 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,00 
consolidated mortgage bonds of this or Rens numbers 2,001 to 3, 000 in- 
clusive, of $1,000 each, aggregatin 000, and which are the only 
bonds outstanding under the consol! asad mortgage of the Schenectady Ry. 


STOCK AND BONDS.— Date. Interest. nding. Maturity 
Stock $7,000,000 ($100)____.. _... __.___- 4,100,000 Dec'l1,1 
ist mo $2,000,006 goid 1901 4% ¢M-S 2,000,000 Sept 1 19 

0 Ee eee c* ios. at we eo Co., N. Y., Trustee 

y be red. on & aft. Sept. 11911 ati10& int. 

mo $7,500,000 1903 4% ¢ MN See text. May 1 1953. 
=, satatad ck anecil c*iU. S. Mortgage & Trust Co., N. Y., Trustee. 
Int. and prin. at Harris, Forbes & Co., N. Y. 


Bonds.—Under the arrangement with the Schenectady Illum. Co. noted 
above, no more bonds can be issued under the $7,500,000 consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bon ‘out. 
stand (including the first mtge. bonds) commences in 20 years, to be used 

to Settee either intbeat taside. V.76 p. 266 1086. 

Dividends .—Initial div.—2 %«%%—in 1906; 1907 and 1908, none; in 
1909, 7. 1910, 634%; 1911, 6%. 

EARNINGS.—For year ending Dec. 31 1911, gross,” $1,188,003; net, 
$486,587; ouher income, $12,076; charges, $155, 388: ivs., $246,000; surplus, 

% 


wae te .—Operates 1°3.84 miles of track, including extensions to Albany 
sae. a &c. a rights on 18.66 miles. 70, 75, 78 an 


ssanens aia Fonda Johnstown & Gloversville Ry. Co noes Ry. ia 
by latter company operates cars into Schenectady Does a 
express business through Ht Electric Express Co. Operates 

68 motor and 33 other cars. 
OFFICERS.—Pres., Clifford S. Sims; V.-P., Horace E. Andrews; Gen. 


Mer., J. F. Hamilton; Sec., &*Purch . Agt., J. H. Aitkin; Gen. Aud., 
. L. Linn Jr., New Aud. FE. Believille.—V. 80. p. 652: V. 82, 
p- 569, 1380; V. 83, p. 214: a - p. 54. 
(5) Rochester & Su y.—A tite 
Former! yg ge ao by as Val. Co ‘but ut latter foumneny Can 
of its holdings to ntral as per plan in V. 87, p. 2 7 
p.53. The New Vork State Rys. now hold 95 "42% of Ns thock 


ORGANIZATION .—lncorporated on Jan. 30 1900 as a successor of the 
Rochester & Irondequoit RR. On Aug. 25 1900 acquired the entire capita! 
stock of the Roch. & Lake Ont. Ry. Co. and consolidated with it. The branch 
running from Roch. to Summerville is leased to the N. Y. State Rys. Co. 


STOCK AND BONDS— Date. Interest. ow'370,000 Maturtty. 


$100 ar oe ea e606 eS: 
1st ld) 1900 5¢J-J See’ text J 1930 
($1. I ei hin hi cia cece ce ae lB at Roch. Tr. Ng 


Bonds.—Bonds are issued and are held by se. bre as poke. ae 
loans, which on Jan. 25 1912 were $450,000 

EARNINGS.—For year cudne Dec. 31 1911. oss, $70, a0: net, $26,- 
223: other income, $12,152: ch $47,649; de cit, $0,274 

ROAD .—-Comp 11.33 m. of track from Rochester to Sea Breeze and 
from Rochester to Summerville, but Summerville branch (4.56 miles of 
track) leased to the New York State Rys. Co. 

OFFICERS.—Pres., Horace E. Andrews, New York: V.-P., W. K. Van 
derbilt Jr.; Gen. d.. R. A. White; Sec. and Aud., J. C. Collins: Treas., 
E. L. Rossiter: Asst. Treas., C. A. Tucker, Rochester; Gen. . BE. J. 
Cook; Asst. Sec. and Asst. Gen. Aud., A. L. Linn Jr.—V. 7a ‘D. 231; 
A. 71, p. 699; V. 80, p. 1729. 


ROCHESTER & MANITOU RR. 
ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
eG Wee eeee Cte 2 ete ec. I aie ne in 


$60,000 
irst mo a: $60,000 gold} 1909 Sg¢M-N 60,000 May 1 1929 
($500 and $1,000)______ c*JInt. at Security Trust Co., Rochester, trustee 
BONDS.—No sinking fund. Bonds are subject to call at 105 and interest 
on or after May 1 1914 on 8 weeks’ notice. 


eo se. .— Runs from Charlotte (on Lake Ontario) to Manitou Beach, 7 % 


OFFICERS.—Pres., Hen 
Castle; Supt., | PSP ob. 


Sec. and Treas., Kendall B.- 
Geo. H. Wegman.—V. 87, p. 545: V. 88, p. 1314. 








ROCKLAND, ME. 
CO SLAND THOMASTON & CAMDEN STREET RAILWAY.—An 


= Teo 19 1901 consolidated with the Knox Gas & Electric Co., and made a 


new mortgage for $800,000, from th es 
of both companies were retired. the proceeds of which the old bond issu 





Int. at Union S. D. eT Co. P Portand ,Trus. 
—No sinking fund and bonds cannot be called. 


ROAD. sa eek 23. Se miles of track from Warren through Thomaston 
to Rockland rt and Camden. In Sept. 1901 puschased ‘Oaklands,”’ 
a park of 75 acres, wg purposes of a pleasure resort. 21 passenger, 1 ex 
press car and 3 snow-plows. 
EARNINGS.—For year end. June 30 1911, gross, $216,946; net, $70,618. 
OFFICERS.—Pres., G. E. Macomber; Sec., H. M. Heath; Treas., A. D 
Bird; Gen. Mgr., Thomas Hawken; Supt.. V. Chisholm.—V. 72, Pp. 392. 
A 


ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION .—Incorporated in Georgia on Dec. 28 1906, and is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_...... ...- $500,000 Apr’12,1K%% 


lst mtge, $500,000, gold) 1907 5 ¢J-J 500,0 00 Jan 1 1937 
[33 GEee nuccedeunno ces cilInt. at bie eTrust Co., had og Trustee. 
Ref. & consol. mtge $750, 660 1909 5¢ 207.000 Jan 1 1937 
CORE. nh~ecihusindbinndeone cjInt. at Columbia Tr. Co., Louisville, trustee, 


Bonds.—The first mtge. aden have no sinking fund, but can be called 
at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 
consol. mtge. bonds are reserved for prior liens; remainder is for extensions. 

Dividends.—In 1909, 2%; 1910, 1%; 1911, 3%: in 1912, Jan., 14%; 
Apr., 14%. 

EARNINGS.—For cal. year 1911, gross, $172,138; net, $86,987; charges, 
$31,121; divs. (44%%), $22,500; surplus, $33, 366 1910, oe. $145, 288; 
net, $68,029: charges, $30,850; div. (1%), $5,000; surplus, $32, 

ROAD _—Operates 11.1 miles of track in Rome, including ht to 
Lindale and Scales Works. Standard gauge; 90-Ib. girder and 60 & 70-Ib. 


T-rails. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Gen. Mgr., S. S. Bush, 
Sec and Treas., Geo. W. Lewis, all of Louisville, Ky.; Supt. . H. J. Arnold, 
Rome.—V. 88, PD. 101, 565; V. ‘92, p. 596; V. 93, p. 590, 1726. 

a en 
ROSLYN, LONG ISLAND, N. Y. 


NEW YORK & NORTH SHORE TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch, 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds): also the issu- 


ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new securities is shown as outstanding below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Beet, Dee UNeetinbebe Gise § ‘6se088hede DAROVSOe | caccéeunckba 
New mtge $3, 000, 000 g red at/ 1912 eee Oe Be i 1 1952 

102 on any interest day _ . _ \Citizens’ Sav. & Tr. Co., ap ae rustee. 
First mortgage, $1,000,000/ 1907 g M-S 000 Sept 1 1947 

gold ($1,000) _....-.-. c* | Citizens’ Se. & Tr. Co., yA, stee. 


Bonds.—Remaining bonds are reserved for extensions and equipment. 
Subject to call at 102 and int. on any int. date. Int. payable at office of 
trustee or its agency In New York. 


ROAD.—Operates from Flushing to Whitestone and poe Flushing 
through Bayside, Douglaston, Little Neck, Manhasset, ge, Tien 
and Westbury to Hicksville, with branch to Port Washington. otal track 
excluding sidings and turnouts, about 37% miles. 


OFFICERS.—Pres. and Gen. ty Geo. A. Stanley: V.-P. & Sec., Jas. 


A. MacElhinney, N. Y.; Treas., F. Scofield.—V. 91, p. 871; V. 93, Pp. 
940; V. 94, p. 698. 





RUTLAND, VT. 
RUTLAND RAILWAY LIGHT & POWER CO. 


Interests pena with this company have ulred the Fair Haven 
Elec. Co. and the Carvers Falls Pow. Co., both free from bended debt. 


ORGANIZATION.—Is a consolidation in Feb. 1906 of the Rutiand 
Street Ry., the People’s Gas Light Co., the la gage Internal a arovenans 
Co. and the Chittenden Power Co. In ine acquired the entire 
Sa 0,000 stock and $120,000 bonds of the Ru a City Electric Co. V. 83, 

626. In March 1908 consolidated with the latter company, thus com- 

Sietin consolidation of all the Rutland public utilities. V. 86, p. 1044. 

ranc eos ah gag been granted by special Acts of Vermont t Legisia ure and 
are perpe 





STOCK AND BONDS— Date. Interest. Maturity. 
=" een a F008 000,) 1906 5¢M-S 1,840,000 Mch 1 1946 
st mo " : . g M- 4 Cc aes 
(31-000) Riteeortsoratin c* (Int. at Lincoin ., N. -. Pru 
.—The bon mag b be issued for additions, im To'and 
and extensions under Bonds are noe peel gd at 110 ap 
int., as a whole or in amounts of not lone than $50,000, on int. 
March. 1 ag Sinking fund March 1 Asis. wevi for a 
payments, increasing from 4% to 2% of bonds out 


EARNINGS .— For year ending Mch. 31 1912, sae. "$332,013; net, $166,- 
312; interest and taxes, $94,291; surplus, $72, 021. In 1910-11, gross, 
$277, 535; net, $127,534; interest and taxes, $88,522; surplus, $39, 012. 
ROAD .—Owns and ay open 31 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York a line, with 
extension to Lake Bomoseen. Standard gauge. 60-Ib T rai 
OT eee Aig y= G. we. G. Trey eee Binghamton; V.-P., a: Wise, 


New York; West.—V. 88, p. 101; Vv. 91, p. 464; V. 
93, p. 1022, Te01: AY 94, D. 124, 1129. 


ST. ALBANS, VT. 


ST. ALBANS STREET RY.—A trolley road. 

Foreclosure Sale.—Road was sold at foreclosure on Apr. 27 1912 for $50,- 
000, the upset price. V.94, p. 1250, 827; V. 91, p. 1096. 

ORGAN Soom TL ly maga’, ot in Vermont. Controls anere oatinoes 
in St. Albans and Swanton. Charter permits the = of baceage 

cee and mail; also the right to operate street railways in Fran d 

ttenden counties, Vermont. 

EARNINGS.—For cal. year 1911, gross. $33,564; net, $1,384. 

ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and to Swanton: 60-lb. T rail.— 
Gen Mer. is W. H. Vorce.—V. 91, p. 1096; V. 94, p. 827, 1250. 


_ — 


ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY, LIGHT, HEAT & POWER CO 
ORGANIZATION.—Incorporated in Missouri on Nov. 17 1895 and 
acquired the following ig. properties: The The St. Joseph Traction & Lighting Co.. 
People’s, Ry. yet S Citizens’ Ry. Oo., Union Ry. Co., St. 
y. Com street 








. and Wyatt Park Ry. entire 

—* ee St. J ~a& Controls through stock ownership the Savannah & 
Interurban Ry., operating a line 12 miles north to Savannah. Also does 
entire commercial electric light, power and heating business in St J oseph. 
Principal railway franchises are perpetual; others expire from 1935 to 1958. 
Electric light, power and heating franchises are perpetual. Owns . park 
of 250 acres on Lake Contrary. V. 75, p. 1032. Is managed by E. W. 
Clark & Co. of Phila. Bonds are listed on the N. Y., Phila. and Louisv. 
Stock Exchanges. 


STOCK AND BONDS.— Date. Interest. Outstanding 
Com. stock $3,500,000 ($100). ...- 25 $3,500 ‘000M att 
stork (5% |< cumulative ets 5Q-J 1 560 ,000 Apr’ 1g. “ 
ist mtge $5,000,000 on 1902 S&¢M-N 4,716,000 Nov 1 1937 
OE bis daca huehd *{Interest at Redmond & Co., Y a 
St Jos & Sav Inter Ry ist ti bs Saoe 5% 326,000 1940 








114 


ELECTRIC 





RAILWAYS 


(VoL. LXXXXIV. 











Bonds .—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 


‘Trust Co., St. Joseph. $284,000 are reserved for additions and better- 
ments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. ; 
& Savannah Inter. Ry. bonds are guar. by St. Jos. Ry., Lt., Ht. & Pow. Co. 


Dividends.—5% per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Apr.1912. First div. on com. stock pal 
Dec. 1908. 1%: in 1909, 2%: 1910, 2%; in 1911, Mch., 4%; June, %%; 

t., 4%; Dec., 4%. In 1912, Mch., 4%. 
ARNINGS.—For calendar years: 
Calendar Gross Net Fired Pf.Divs. Com. Divs. Balance, 

Year— Earnings. Earnings. Charges. (5%). (2%) Surplus. 
EE nds tein chim $1,099,285 $470,134 $283,784 $78,000 $70,000 $38,350 
Teaiiws wen 1,038,056 488,656 274,058 78,000 70,000 66,598 


ROAD.—Operates 46.3 miles of track. 138 motor and 47 trail cars. 
rane er Agents , 4 a ee W. Clark & Co., Philadelphia, Pa., and 
. H. Van Brunt, St. Joseph. 
. OFFICERS.—Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 
Phila.; Sec. and Treas., G. L. Estabrook, Phila.; V.-P. and Gen. Mer., 
J. H. Van Brunt, St. Joseph; Asst. Sec. and Asst. Treas., Chas. E. Foster, 
St. Joseph.—V. 84, p. 1248; V. 87, p. 13858, 1421, 1476; V. 04, p. 1187. 


Se — 


ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—Incorporated in Missouri on March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. In 
July 1905 interests friendly to this company purchased the St. Louis St 
Charles & Western RR. at foreclosure sale. In Oct. 1906 absorbed the 
St. Louls & Suburban Ry., giving its preferred stock. share for share, for 
the stock of that company. The United — arantees the $4,500,000 
gen. mtge. bonds of the St. L. & Sub. Ry. . 83, p. 39; V. 84, p. 105. 

The nited Rys. Co. comprises all the street car lines In operation in St. 
Louls. Franchise in St. Louis expires April 12 1948. It was originally 
leased to the St. Louls Transit Co., but under a readjustment arranged in 
Oct. 1904 by Messrs. Brown Bros. & Co. (V. 79, p. 1333) the lease was can- 
celed and the $17,264,300 stock of that company nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 
basis of $500 Transit stock for $200 voting trustees’ certificates. 

Under this plan, the $20,000,000 refund. and impt. mtge. bonds of the 
St. Louls Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same — issued $10,000 ,000 of 5 % improvement 
bonds, guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s ope, sane next in rank to that 
ofits general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 took the place of 
the $8,000,000 ref. and impr. bonds above mentioned, and the remainin 
$2,000,000 went to the syndicate as part consideration for $7,000,000 o 
cash which it provided for taking up at maturity on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for meeting the cost 
of street paving required on the pees of the city, and other improvements. 

Reported Re-financing.—See V. $4, p. 1250. 

Taz Decision.—On Feb. 14 1910 the State Circuit Court at St.Louls over- 
ruled the demurrers of the company in 5 suits brought by the city to collect 
the 1-mill-per-passenger tax, holding that the tax is not oppressive or a 
double one because of franchise tax already imposed. V. 88, p. 744: V. 
90, p. 504. Two of the cases have been tried and were decided in favor of 
the city. V.94, p.418. An appeal will be taken to the Supreme Court. 

Compromise Ordinance Defeated.—In the summer of 1911 the compro- 
mise plan (V. 92, p. 727) settling sundry points at issue with the city. 
introduced in both branches of the St. Louis Municipal Assembly on Mch. 10 
1911, was defeated. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _... .-.-. Da <: séanemee 
Stock preferred 5% cum,}) 

$20 000,000 ($100) _-. — - ntnaan 5 Q-J 16,38” ,200 See text 

1899 4¢J-J 30,612,000 July 1 1934 


Int. at St. Louls-Union Trust Co., Trustee 
or at North Amer, Co., New York. 
f 1904 5¢A-O 9,900,000 Oct 1 1924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 
gold or at North American Co., New York. 

($1,000), St. Louis Transit|Guar., prin. & Int., by Un. Rys. Co., said 

GP ssccndinientésene c*| guar. secured by gen. second mtge. on 

entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3.,- 
602,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. lst mortgage 
bonds originally authorized, $3,000,000, which had been re- 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. Sys- 
tem, in case of purchase, have been canceled, making the total authorized 
issue now $4 2,000,000, of which $11,218,000 are reserved for the retirement 
of underlying liens and $170,000 are in treasury. The bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
onthe N Y. and Philadelphia stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the St. Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Of the impt. bonds, $100,000 are in treasury. 

| BOND ISSUES OF CONSTITUENT COMPANIES. 

Lindell System— Date. Interest. Outstanding. Maturity 
Lindell Ry ist M $1,500,000) 1891 4%¢F-A $1,500,000 Aug 1 1921 

gold ($1,000)_.____-- c*&rj Interest payable in New York and St. Louis. 
Comp’n HUD & MT ist M| 1893 6¢4J-J 1,000,000 July 1 1913 


SE then kde od Webtiiaa tl c*/ Int. at St. Louis-Union Trust Co.; alsoinN.Y. 
Taylor Ave RR ist mortgage| 1893 6 - 500,000 July 1 1913 


g J-J 
EE Se ee ee Int. at St. Louls-Union Trust Co., St. Louis. 


Fnion Depot System— 
Union Depot RR Cons Mtge) 1893 6¢J-D 3,500,000 June 1 1918 
Interest at St. Louls-Union Trust Co. 


Gen ist Mtge $42,000,000 
Fg | eee. c* 
Cannot be called. 


Improvement bonds, 


$3,500,000 gold 


Southern Electric System— 

Southern Ry consol mtge) 1890 6 M-N 500,000 May 1 1915 
ell ali ER th Interest at Fidelity Trust Co., Louisville. 
South Elec Ry mtge $200,000) 1896 5 4 200,000 Aug 1 1916 

($1,000) ie gy Sg cj Interest at St. Louls-Union Trust Co. 
Nattonal System— 
St Louis RR ist Mtge cur) 1890 4% M-N 1,948,000 May 1 1920 
I el Oa te fInterest at St. Louls-Union Trust Co. 
{ 1893 5 ¢J-J 250,000 July 11913 
Baden & St Louis 1st mtge{ Northern Trust Co., Chicago, Trustee. 
gold, subj to call...... ._ JInterest at St. Louls-Union Trust Co. 


1892 5¢J-J 1,800,000 See text 

Subject to call at 102 on any July 1. 

nd, guar prin &| Northern Trust Co., Chicago, Trustee. 
 § »¢ | enyee c*) Interest at St. Louis-Union Trust Co. 

St. Louts & Suburban System— 

St Louls Cable & Western Ry} 1884 6M-N 600,000 Nov 1 1914 
1st mostenge arty py (I --jInt. at Farmers’ L. & Tr. Co., N. Y. City. 

St Louis & urban lst Mtge{ 1891 5i¢F-A 1,400,000 Feb 1 1921 
$2,000 ,000 gold ($1,000) _.{Interest at Amer. Tr. Co., Boston. Trus- 

tee; redeem. at 105 any interest date. 

StL&MRRy ist M $1,000,-) 1896 g M-N 1,000,000 May 8 1916 
000, g($1,000) ,guar p&i by}Interest at Mississippi Valley Trust Com- 
St L & Sub, endorsed__.c*) pany, St. Louis, Trustee. 

St L & Sub gen mtge $7,500,-| 1903 5g¢A-O 4,500,000 April 1 1923, 
000 gold ($1,000) gust ..-.0) tus. at Miss. Val. Tr. Co. St. Louls. Trustee. 
Of the St. Louis & Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 

served to retire prior liens. V.76,p.332. The St. Louls & Meramec River 

in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security under the genera! mort- 
gaze of 1903, the remaining $1,000,000 being reserved to take up the first 6s 

of 1916. St. Louis RR. bonds originally were 5% bonds, maturing May 1 

1910, but they were extended for 10 years to May 11920 at4%% . V.90,p.448. 

The Lindell Ry. 1st mtge. were originally 5% bonds maturing Aug. 1 1911, 

but were extended 10 yrs. to Aug. 11921 at4%%. V. 93, p. 106. Cass 

Ave. & Fair Grounds ist M. will be extended for 10 yrs. at4%% when they 

mature, July 11912. V. 94, p. 913. 

Dividends.—First div., of 14% on pref.. April 10 1900, and the same 

amount quar. to July 11 1910, incl.; none since. V. 91, p. 718: V. 93, p. 591. 
ROAD.—On Jan. 1 1912 owned total of 461.07 miles of track Uncuding 

the St. Louis & Suburban), of which 348.33 miles are in the city and 112.7 

in the country 
EQUIPMENT.—Has 1,358 passenger cars, 9 special cars, 10 mall and 7 


express cars, § snowplows and 33 snow-sweepers, 2 electric locomotives an 
162 service cars of various kinds. Total, 1.589. s and 


M $2,000,000 gold ($1,000) 


Cass Ave. & Fair Grounds 00) 
sinking fund 





lst mortgage, gold 
San Antoni 


REPORT.—For the calendar years (St. Louls & Suburban Ry. included). 
Report for 1911, in V. 94, p. 413. : 














1911. 1910. 1909. 
Revenue passengers carried___..._. 238,240,795 230,691,532 221,443,845 
Transfer passengers___.._..____.._. 110,293,228 104,904,281 104,601,771 
I $11,914,153 $11,537,774 $11,075,996 
Operating expenses and,.taxes_______ 6,798,647 6,752,325 6,418,417 
i a ee oan $5,115,506 $4,785,449 $4,657,579 
tS EG CIA GR i 44,730 43,067 35,435 
i tai alii i $5,160,236 $4,828,516 $4,693,014 
Deductions— 
Interest on bonds, &c..._.._._..... *$2,740,306 *$2,793,743 $2,798,182 
Divs. on pref. stock United Rys.St.L. -___-- *(2 1%4)409,580 (5)849,160 
I 1,191,415 1,153,778 609,761 
a. BO RES ens che $3,931,721 $4,357,101 $4,257,103 
Sa, Glvd tise manic beast $1,228,515 $471,415 $435,911 


*In ’11&10 does not include amounts paid on bds. and stock held in treas’y 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst. 
Gen. Mgr., Richard McCulloch; Sec. and Treas., James Adkins; Auditor, 
H.P. Taylor. Directors: J. I. “te J. Campbell, Murray Carleton, Robt. 
McCulloch, H. S. Priest, D. R. Francis Jr., Richard McCulloch, C. H. 
Huttig, A. D. Brown, Festus J. Wade and Wm. J. Kinsella.—V. 87, p. 
227, 481; V. 88, p. 291, 501, 507, 744, 1199, 1255; V. 89, p. 995, 1224, 1349; 
V. 90, p. 367, 448, 504, 1426; V. 91, p. 718; V. 92, p. 264, 319, 727, 1110; 
V. 93, p. 106, 347, 591; V. 94, p. 353, 413, 418, 913, 1250. 


MISSOURI ELECTRIC RR. 
Same interests control United Rys. Co. of St. Louts. 


ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1,000,000. all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which $630,000 are outstanding and $70,000 are re- 
served for extending and pos apny | system. Company operates about 20 
miles of track between St. Louls and St. Charles. Gauge 4 ft. 10 in. 60 and 
70-1b. T and girder rail. Pres., Robert McCulloch.—V. 87, p 226, 480. 


ST. LOUIS & ST. CHARLES BRIDGE CO. 


ORGANIZATION .—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose property was bid in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300,000. V. 86. 
p.669. The Missouri Electric pays the Bridge Co. 5 cents for each passenger 
crossing the bridge. 

STOCK AND BONDS— Date. 
OS Re ee ee ers 
ist mortgage $300,000 ($500) } 1909 5¢J-J 

ld c*.j/Commonwealth Trust Co., trustee 


go pe . 
Bonds .—$100,000 bonds are reserved for betterments; subject to call at 
105 after Jan. 1 1914. 


PROPERTY .—Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened April 22 1904. 


OFFICE RS.—Pres., W. C. Fordyce; V.-P., Willi Brown; Sec. & Treas., 
W. V. Delahunt. V. 86, p. 669; V. 87. p. 227; V. 88, p. 56. 


—_—_ — 


SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 


In Nov. 1906 control was acquired by Oregon Short Line RR., which 
owned on June 30 1911 $1,852,350 common stock, $3,842,875 of pref. stock, 
$993,000 of the Ist con. mtge. bonds and $5,000 of col. tr. 6% notes. 


ORGANIZATION .—Incorporated in Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Ry. & 
Power Co. Controls practically all of the electric lighting and all street 
railway business of Salt Lake City and gas business of Ogden; also practically 
all electric lighting and power business in Ogden. V. 78, p. 104, 344, 704. 
In Aug. 1905 was ——— a new blanket franchise, covering street railways, 
gas and electric lights in Salt Lake City, running toJvuly 11955. See V. 81, 


p. 669. 

In Oct. 1905 holders of Utah Light & Power 4% bonds were offered the 
privilege of exchange for 5% consols of Utah Light & Ry. We are not 
informed as to number exchanged. Privilege has been withdrawn. 





Maturity. 


Interest. Outstanding. 
$200,000 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Per. eee SEE nas case  aoesneoe DLJ Mt. pctitncahen 
Pref, 8 % n-c, $4,000,000 ($25) -... .....-. 4,000,000 In 1905,1% 

1904 52¢J-J 1,485,000 Jan 2 1934 


ist consol M,$10,000,000, wr} 
PE LcVvsbei teed c* {Equitable Trust Co., N. .Y, trustee. 
Coll tr imp notes, ogee 1905 6 J- 100,000 Jan 1 1913 
The Elec. & Gen. Iny.Co.,Ltd., London, Tr. 
Utah Lt & Power ist mt 1900 ib¢gJ-J 749,000 Jan 1 1930 
$750,000 ¢ ($1,000)____c*/Int. at Equitable Tr. Co., N. Y., Trustee. 
Utah Lt & Power con M,| 1900 4¢J-J 1,115,000 Jan 1 1930 
$4,500,000 g ($500)____c* fInt. at Equitable Tr. Co., N. Y., Trustee. 
Cons Ry & P ist M, $3,000,-| 1901 5g J-J 1,472,000 July 1 1921 
000 gold ($1,000)___-- c&rjInt. at Equitable Tr. Co., N. Y., Trustee. 
Bonds.—Of the new $10,000,000 consol. mtge., enough its reserved 
to retire prior liens. They are subject to call on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the Utah Light & Power consols, $750,000 are 
reserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this mortgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1911, gross, $2,621,604: net, 
after taxes, $1,223,521; fixed and other charges, $797,620; surp., $425,901. 

ROAD.—tThe consol. company owns and operates 117 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale and Murray. Has i170 passenger cars. 

OFFICERS.—Pres., W. H. Bancroft; ist V.-P., P. L. Willlams; 2d V.-P., 
W. S. McCornick;: Treas., G. S. Gannett; Sec., F. H. Knickerbocker; 
Gen. Mgr., Jos. S. Wells; Asst. Gen. Mgr., R. E. Hunt; Aud., Will Browne. 
—V.83, p. 1172; V. 85, P. 655; V. 86, p. 1535; V. 89, p. 1598; V. 92, p. 597. 


SALT LAKE & OGDEN RAILWAY CO, 

ORGANIZATION .—Incorporated in Utah. On May 28 1910 began op- 
erating cars by electricity; prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ge RR SEE SE a eae Be eee ae 
First mtge, $2,000,000 aw} 1909 S¢F-A 

($1,000) -...---------- c*jInt. at Harris Tr. & Sav. Bk., Chic., trustee. 

Bonds .—First mtge. bonds are subj. to call at 105 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. -: 

EARNINGS.—For year ending Dec. 31 1911, gross, $332,891; net, after 
taxes, $128,093; interest, $51,063; surplus, $77,030. 

ROAD .—Operates a high-speed-interurban railway, 35 }% miles, between 
Salt Lake City and Ogden. 10 motor cars. 

OFFICERS.—Pres., Simon Bamberger; V.-P., Julian M. Bamburger; 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 88, p. 625; V. 93, p. 872. 

————— 


SAN ANTONIO, TEX. 

SOUTHERN LIGHT & TRACTIONICO. 

So ehted by the American Light & Traction Co. 

ORGANIZATION .—Incorporated in. New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by -\merican Light & Traction 





Co. Amount was reduced to $2,500 on June 2 1904 

STOCK AND BONDS— Date, Interest. Outstanding. Maturtiy. 
Se, Sr rn cen ccanen:ahen:- adenknn 8 rer. 
‘Col trust, $2,500,000, gold} 1899 5¢MS 1,968,000 Sept 1 1949 


1,000); no 8. f .-.---- c* 


( Int. at Emerson McMillin & Co 
San’ Antonio ‘Trac. $984,000 5 M-S 


1908 


o Gas & pene s 1908 
$984,000 ist M., gold... 


* > » 
. 984,000 Sept 1 1949 
New York Trust 
5 M-S 984,000 
New York Trust 


Co., trustee. 
Sept 1 1949 
Co., trustee. 
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Bo Te coll. trust bonds are secured by deposit with the New York 
trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
Eat fly cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, Dp. 687. 


ROAD.—Owns and operates 75 m. of single track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co. 


OFFICERS.—Pres., Emerson MeMillin; V.-P., e iam, Lehman; Sec., 
C. N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. . 94, p. 280. 


$$ aa ——____ 
SAN DIEGO, CAL. 


SAN DIEGO oa IC RY.—A trolley road. 
ORGAN rv the TC.—Began operation in 1891, and " ~~ ge: 1898 
rchased In 1905 sold 


. a xseahion Co. at foreclosure sale. ite 
Geet aeed be — to a new com —the United Light, pee & Power 
Co. V. 81, p. 559. In 1908 acq control of the electric line of the 
Coronado with which it has been merged. In 1909 acquired the 
South Park & , Side deRy, R Road is owned by J. D. Spreckels & Bros. Co. 
of San Francisco. miles of track. Standard gauge: 60-lb. T rail. 


Has generating FB. 4. of 4,200 k. w. Stock was increased Nov. 1907 


m $500,000 to $5,000,000; $1,250,000 out. Mtge. bonds auth., $5,000,- 
000: Novy $1, 775,000 Pres. on D.S reckels: V.-P.& Man. Dir., Wn. Clayton; 
Sec. & 


Gen. Counsel, H 
B.M. Warner; Supt., M.J. 
V. 85, p. 1144. 


L. Titus; Treas., Claus Spreckels; Gen.Supt., 


errin; Gen. Aud., "A. H. Kayser. VW 83, D. 380: 








SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated in Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 


Ry. The former company in my i 4 a urchased the Sanford & Cape 
Porpoise Ry., the Mousam River e Sanford Power Co. In June 
1909 the Alfred Light & Power Co. Fy acquired, which company it also 


leased for 30 yous from 1905. Does a freight business. 


Second & . M. bonds were issued at 80 erith 100% stock bonus. 
STOCK A D wey “Se os Date. Interest. Outstanding. Maturity. 
SG Sh Se SER ccncan enon... ahecesbes Si. Geemeee cotiaswecsd 
2d & gen M $150,000 a Ben witcaien 5% BOGEPOe  onvveiceute 
102 and interest........-.- 
Refund mtge $2,600,000. __-_- 1910 ee text. $641,750 20 y 
Atl Sh Line ist cons M $1,- =} 1904 g A-O 361,500 Apr 1 1934 
000,000 ¢ ($500, $1,000) .c* Int. at Knlekerbooker Tr. ‘) te & st 
Atl Shore Line 1st 125, 000. 1904 Pa | 120, 000 Jan 1 1924 
Alf Lt & P ist mt 250, ‘000 ie J-J 250, ‘000 July 1 1935 
9% and $1,0 0) PERCE ADR Int. at Knis erbocker Tr. Co., N. on 
PD& ist, mitge, 3650, 000.1 1903 4% J-D 450,000 June 1923 
ld (31.0 I ra a i te da te t Trust Co., Boston, Trustee. 
4 & Y 2d M and ext, $100,-) 1905 > 5D 57,000 ‘April 1 1925 


Interest at ts ee 
PK oe = ate at $200,-| 1897 
Id ($500 and $1,000) fInt. at Watery Tr Tr. Co., Waterville Me., Tr. 
sant & Oa Porp’se ist mtge. 1898 5 J-J July 1928 
| hk iver ist mtge_..... 1892 6 J-D 1912 

Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to saa 5%) 
are reserved to retire prior liens, $64, 750 (int. rate 4%) are for ag" sae 
additions and remaining $641, 750 (int. at 4%, pay. for ist 5 yrs. y if 
earned) are outstanding and were exchan for securities of Atlantic OBtone 
Line Ry. Up to May 1 1912 no int. had been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or aay part, | after 
ten years, at 105, to be drawn by lot. - See V. 78, p. 238 Alfred 
Light & Power bonds are subject to call after 1915 at 108: The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 and 

. The 2nd 5s can be called at par on any interest date. The 66 of 
1897 can be called at 105. 

ROAD.—Operates 37 miles of track, smnosting ringvale, Sanford 
West Kennebunk, Kennebunk, Kennebunkport and 
Biddeford and Saco; thence over connecting lines to Old 
land. See V. 8 . 1549. Also 42 miles of track connecting 
and Kittery with’ ver and South Berwick, —— q line to York Beach. 
A link from York Beach je Kennebunk, 16 m , connecting the two 
lines, was put in a July 21 R rics thus specaiaiias a chain of electric 
roads from Boston to Portl Ane. f tal about 95 miles. Owns two water- 
power plants and 2 steam plants with generating capacity of 3,000 k.w.; 
also has several tidewater terminals and two casinos. as 98 cars; 60, 
70 and 80-lb. rail. 

EARNINGS.—For year ending June 30 1911 (Atl. Sh. Line Ry., July 1 
to Dec. 31 1910, and Atl. Sh. Ry., Jan. 1 to June 30 1911), ——, $341,118; 
net, $105,130; fixed charges & fons $125,310; deficit, $20,1 
OFFICERS.—Pres., F. O. Conant; V.-P., Louis $B. 
stant Southworth; Asst. Treas., S. T. Dow; Aud., 

L. H. McCray .—V. 92, Dp. 1700. 


—_ rr 


SAN FRANOISOO, CAL. 
PACHEIC GAS & ELECTRIC CO.—See Map, page 115. 
holding company. 

hs pate pgm .—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & Elec. 
Wolke a Central Gas & Elec. ©o., Fresno Gas & Elec. Lt. Co., 

ejo , San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 

eaten To Lt. & Pow. Co. and Suburban Lt. & Pow. Co. Also owns in 
fee the following companies, which were formerly owned by California Gas 
& Electric Corporation: 
Bay Counties Power Co 
Berkeley pnw L Lighting Co. 
Blue Lakes W 
Central 


, Trustee. 
Mar. a 


ao _ ee Con- 
. W. Leavitt; Gen. "Mer. “A 


(san Power Co. 
Soutien Yu Water Co. 
\Stan 


dard Electric Co. of California. 
Tallsscoie ‘Electric Co. Stostreon Water Co. 


Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.|Valley Counties Power Co. 

For assessment on stock, see V. 85, p. 163, 725. 

Stockholders voted Oct. 23 1911 to increase auth. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding $150, 009. 000 bonds, to 
refund indebtedness and for — ont orate purposes. V.9 3, p.1191, 872! ; 
In Jan. 1912 company sold to J organ & Co., who 4, turn resold the 
bonds to other bankers (V. 94, D. etre 827), $20, 000, 000 of the new ist & 
ref. bonds, $12,492,502 of which will be used for refunding nad remainder 
for extensions, &c. The entire outstanding issue of coll. trust bonds has 
been refunded. The $4,000,000 debs. of 1907 have been called for payment 
June 15 1912 and we do not give same in our table. V. 94, p. 983, 827, 124. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Common $150,000,000____... ---- - $28,938,750 Apr’12,14%% 
Pref 6% cum $10,000,000____ —_-- > ik 4 10, 000, 000 May’ 12. 1% 
Gen & ref mtge $150,000,000)} 1911 5 J-J 20, 0,000 Jan 1 1942 

gold sinking fund (see }Bankers Trust Co., New York, Trustee. 

ED | Wikteehows + os be c* \ J) Int. in New York or San Francisco. 

Cal Gas & Elec Corp gen M &| 1903 5¢M-S 4,596,000 Mch ay 1933 
coll oi $10, 000 00 ,000 gold pemeeens at Trustee. Trust Co., San Fran- 
n cane cisco, 
oalit Coe Gas & Elec orp unity” g) 1907 on 20,513,000 Nov 1 1937 
and refunding mtge $45,-}Union Tr. Co., ‘San Fran., Tr. Int. at office 
sing tame RS i he c&r} of co., wy Er. or N.W. Halsey &Co.,N.Y. 
ey ntles Power Co ist M{ 1900 At a 1,694,000 Sept 1 1930 
2,250,000 gold ($1,000) _.{ Interest * seeccantie Trust Fran- 
Bay Counties Power Co 2d M) 1901 64 ' 6¢A- yd 7 Waser 6 A 1 1031 
$750, 000 gold ($1 ong Fe eee at Union Tr. Co., San Fra uaioee 
evada unty Elec ist M.  .... 6 A-O 171,000 Oct 1 1928 

Yuba Elec Power ist ase i al 6 J-D 186,000 June 1 1929 
Cal a Gas & Elec Co) 1901 5¢F-A 780,000 Aug 1 1931 

first rtgage $1,000,000 wo at Mercantile Trust Co., San Fran- 
oi Cane N| se See 

aklan as Lig ea 891 5M S16 000.000 Mob 16 191 

mortgage $1, tele at company’s office, San Fran . 





STOCK DB Outstanding. Maturity. 

a hte og uN oa 100 .000 Nov 1 1927 

ate $2, 500, 00 Bo a at Trust Co., San Fran., 

god Ry f first m tge 1892 Oe reas st oF és.000 Jun + 1 1912 

Ry une ” 

Sea aos st ,000 & $500 B00} (926 800 0 me, &: to June 1 1922 

sp alin av'gs ah alain oie a not cu alon ‘Frus tile "Frencieose 
mene. Elec ist M $5.-) 1 M-S Oey aon 

000,000 i+ Pp & int by int. at M vat Mergan 4 ew ‘Sept 1 font 

Cal Gas & E hte erg d Crocker Nat. Bk., cisco. 

Blue eye Water ist mtge} 1893 ee M-S 15 714,000 Mch 15 1938 

EEE 5. cs mesmesen tote ee * ‘ din N. Y., Fran. and London. 

re & Gas & Elec Co ist Mi 1 5¢J-J 1,802,000 July 1 1932 

000 ¢ ($1 seal jp J Mercantile .. San ‘ae 

4 ice y Caan Co} 1902 5S¢M-N ‘2,416,000 May 1 1930 

first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 

gold ($1,000) si ing f ind.. | Trustee, or at - S. Mtge. & Tr, Co.. N.Y. 

So. Yuba Water 1893 6 ¢J-J 1,500,000 July 1 1923 

$1,500,000, gold ($1. 060) Int. a Farmers’ L. & Tr. Co., N. Y., trustee, 

Cent Cal El Co m mtge, $5, 00,-| 1902 58¢M-N 2,000 May 1 1933 

000 gold ($1,000)__...__. Int. at Madison Trust Co., N. Y., trustee 

RRC EERE Oe |Int. at Mercantile Trust Co., San Francisco, 

Suburban Light & Power) 1908 6 F-A 


250,000 Aug 1 

No veneer] haw” at office of company. Bankers Trust 
Co., Geena, Trustee 

1903 g M-N 72 385, 000 Nov 1 1933 

Fags 000 oor Gio 000 Int. at Ontos Trust Co., San Fran., Trustee. 
SSeS. oi) 1900 4g Q-M ai 016, 000 Ser t 1 1930 

“31, ‘Dee sahy sink fun Interest at Union Trust Co., San Francisco, 

Edison Re & P ist mtge gold) 1891 6 ¢ Q-F3 623, 000 Nov 3 1921 

($1, Rake aa sJInterest at office, San Francisco. 

Mutaal P enarhs Light Co) 1904 5 J-D 228,000 June 1 1934 
mortgage ($1,000)__c)Int. at Mercantile Trust Co., San Fran., or 
J nited States Mtge. & Trust Co., N. 
Metrop Gas Corp ($500)___c*)} 1911 J-D 1,368,000 Dec 1 1941 
Sinking fund $25,000 per}Int. at office of company. ee Trust 
annum. J , San Francisco rustee 

The amounts of bonds reported as ’ outstanding in table above are those in 
the hands of the public. 

Bonds .—General and Refunding Mortgage.—Of the $130,000,000 bonds 
unissued, $64,404,502, reserved to retire underlying bonds and $65, 595,498 
for future add’ ns, bett’ ‘tsandextens. Denom.: Coup., $1,000; reg., $1, 000, 
$10,000 and multiples. Red. Jan. 1 1937 at par and int. ‘and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,060. Bonds 
have a sink. fund of 1% per ann of face amount of all underlying bonds 
and poe cr of this issue. See V. 94, p. 351. 


ornta Gas & Electric Corporation Untfying and Refunding Mortgage 
Gallo ; Bonds of “5 ge are a lien upon all the property and franchises of the 
ifornia Gas & Electric Corporation now -oned or hereafter acquired. 
ph 4 >: 1158. They are also a lien (through a supplementary mtge. exe- 
the Pacific "Ges & Electric Co.), prior to the bond issues of the 
Pacific’ & Electric Co., upon = 4. popernes of that company except 
the properties of the San Fran. lec. Co., but any the 2° propes: 
tiles of the California Central Gas z electel ey 
Co. and t Vallejo Gas Co., aah 
m of he Calif, Cent. Gas & Elec. T y 
four heads—*‘A,”’ “B,"’ “C”* and “D.”" Series “‘A’’ amounts to $30,282,000 
and will go to retire ‘outstanding prior liens; $8,203,000 underly! bonds 
retired to April 15 1912 and deposited under this mortenge. 
amounts to $3,055,000 and were issued at 90 to refund existing ‘Obli uf 
and ‘“‘D’’ aggregate te Ht eoel 000, $8,996,000 ae “ee 


mtge ($500). 


nd 
S F G & El gen mtge $i0,- } 
each) _ 


tions. Series “oq” 

are issued. Mortgage has been closed rther issue. . 

The bonds are subject to call at 110 and interest upon any inetane date 

after Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The = 

ance of additional underlying bonds is prohibited by terms of mtge. 
an. 21 1908 pro that all Cal. Panviy, Smog 


. th 
. 0 be entitled to ve an equal amount of 
and ref. bonds, and in addition an amount of common stock of the 
P Gas & Elec. equal to 25% of bonds so de ted. V. 86, p. 980. 
Mapes cen. 5 M. coll. tr. ye tape dates ay a ; t expired 


Es rr Arg oh a sink. fund be 


as follows: iol? to tit ann.; 1917 to to sot tae. .$550,000 


ann.; 1922 to 1926 oe ED oe per ann.; 1927 to inclusive 
$900,000 per en the sink toma t anes ached b . dertying mort- 
req y un 
, and the balance eddhnee tor the sinkina fuul of ie 
ooed under the new Bonds are listed on New York Stock 
Exchange. V. 90, p. 1677; V. 93, p. 1191. 





interest on four weeks’ notice. $4,4 under the 
& ref. mtge. Sinking fund for 5 1 
1904, $150,000 annum; 00,000 per annum; 1914 
to 1918, $250, per secu, 29t8 to 1923, m 
4 Ay gah ecuetie for Counties Power 
Co., . Cen Gas & Elec. Co., Vv. 
Count Co., and is to be used the bonds o7 
The redeemed shall 4K, alive and bear int op > 
of the constituent 8 provide dor thelr Gamestation: n; in the overt of 





e pur ofany n. mtge. and coll. crest $10,000,000 bonds, 
kept — pM but sho la any of the latter be called for payment 
at 110. ee bonds so called . $1,479,000 of this and 


eance 

underlying 1s issues are now save | in sinking fund. The general mort- 

— and collateral trust bonds are secured by deposit (now secured by 
Ree Ce Le alt the conital anecn ayes Seen eeded to the 


I of the 38,006 cally all capital stocks 
ae oan the 36,000 


shares Calif Gas & 
Lt. & Ht. Co.; < 18,568 « 
all of the 4,898 shares 


ri oes cra Paige 
ater 

4. RT O00 cotk Ob tie 
lectric Co. owns the e 


. owns the 


a 
eet 
: 
i 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—3$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171 .000 
Nevada Electric Power bonds. A oe hp on the first 5s of 1% of 
outstanding bonds per annum commen 1905 and ran until June 1 
1910, on w which date and for four ferea thereafter 14% of bonds out: on 
June 1 1915 and for four years t after, 2% of bonds out; on June 1 
1920 and for four years thereafter, % ‘of bonds out; on June 1 1925 
and thereafter, 3% of bonds pon Bd Rag $199,000 of ‘this issue alive in 
sink. fd. The second 6s are subject to call at any time at 105. $64,000 are 
held in a sinking fund. 

Caléifornia Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on pus. 1 1902, but ponds 
are not subject to call. $220 eee ee Ce ee nd. 

Sacramento Electric,Gas & Ratlway Co. Bonds.—Of the $2,500,000 author- 
ized, $265,000 are reserved for-the Central Electric Ry. firsts; $75,000 
bonds have been retired. By the terms of . supplemental ey the 
right to call all or any of the bonds at 103 has been rescinded; but this 
does not affect the right to retire bonds as follows: From 1902 to 1906 

$10,000 per annum: 1912 


incl., $5,000 per annum; 1907 to 1911 Incl., 
to 1916 incl., $20,000 per annum; 1917 to 1921 incl., 920. 000 per annum; 
a to 1926 incl., a0 000 per annum. Total, $525,000. 
ndard Electrt of Caltfornia First Mortgage Bonds. —They 

ne by California Gas Electric Corporation oy endorsement. 
$2, ng? om were retired under unifying & ref. mtge. of California Gas & 

Elec. C Of Blue Lakes Water first mtge. bonds $11,000 are in sink. fd. 

Un ited i Gas & Electric Co. Bonds.—Interest is payable at Crocker-Wool- 
worth National Bank, San -Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
frst 8 years: 3% the next 5 years; 4% the next five years; 5% the next 5 


years 6% per annum thereafter. $196, 000 have been canceled 
sinking fund. Bonds are not subject to call by 





Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
| principal and lnterest, by Bay Counties Power Co. Listed on San. Fran 


ck Exchange In June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
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and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds Issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%; commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $59,000 bonds now held In sinking fund. 

South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 

yr econ wre, cn pe gt - under unifying 
an n mort = allable at and inte : 

San Pron. Gas ‘& elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
‘subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$600,000 have been canceled, $133,000 are held alive in sinking fund of 
allied companies, $220,000 are reserved to retire priorliens. V.93, Dp. 875. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $152,000 
have been canceled. 

Mutual El. Lt. Co. bonds have s. f. of 2% % per ann. of bonds issued and 
out; $19,000 have been canceled. V. 77, p. 93, 1877; V. 78, D. ye 1496. 
Metropolitan Gas Corp. bonds are red. at par and int. on any int. date. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Dec. 311911, $5,041,161. 

Dividends.—First on pref. ($1 4) was paid April 15 1906; none after that 
to Aug. 2 1909, when $5,000,000 com. stock was issued in settlement of 
cumulative dividends amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 1% (V. 90, 

. 237); May, 14%; Aug., 14%; Nov., 14%. In 1911,6%. In 1912, 
eb., 14%; May, %. On Nov. 22 1911 directors auth. the issuance of 
$10,000,000 fully paid (out of accum. surplus) com. stock to com. stock- 
holders in proportion of share new stock for each whole share of old 


stock. V. 93, p.1463. Initial cash div. on com.—1 4% %—paid April 1912. 
EARNINGS.—Combined companies for cal. years: 1911 figures include 

Metropolitan Light & Power: 

Year— Gross. Net.* Bond Interest. Balance. 

MEAL Gincceswie $14,604,609 $6,390,537 $3,254,133 $3,136,404 

Set. schmcasasin 14,044,596 6,123,255 3,006,256 3,116,999 

BL. nim eeimaineen 13,491,288 5,959,712 2,988,522 2,971,190 


* Net, after operating expenses, maintenance and taxes. 

PROPERTY .—Does agg! yg and power business in Central Cali- 
fornia, including the city of San Francisco. Operations extend into 24 
counties comprising an area of approx. 33,000 square miles, containing 
1,350,000 people, or about 55% of population of California. System includes 
developedf{water power and electric-power machinery installed, 192,573 h.p. 
Total additional power available, 100,000 h.p. Power transmission, ma 

ole lines, 1,281 miles—60,000 volts; power and lighting distribution pole 
ines, 2,008 miles—under 60,000 volts; gas sold, 1911, 5,714,032,700 cu. ft.; 
gas mains installed, 1,865 miles; gas meters, 175,469; light and power con- 
sumers, 100,459; entire street railway system of Sacramento, 39 miles of track. 
Territory supplied——Counties: Alameda, Amador, Butte, Calaveras, Colusa, 
Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacramento, San Fran- 
cisco, San Joaquin, San Mateo, Santa Clara, Santa Cruz, Solano, Sonoma, 
Stanislaus, Sutter, Tuolumne, Yolo and Yuba. Cities and towns (having 
a population of 1,000 or over): Alameda, Antioch, Auburn, Belvedere 
Benicia, Berkeley, Burlingame, Cement, Centerville, Chico, Colma, Colusa, 
Concord, Crockett, Davenport, Dixon, East San Jose, Emeryville, Folsom, 
Fresno, Gilroy, Grass Valley, Gridley, Hayward, Hillsborough, Hollister, 
Irvington, Jackson, Lincoln, Livermore, Los Gatos, Martinez, Marysville, 
Mayfield, Mill Valley, Menlo Park, Mountain View, Napa, Nevada City, 
Newman, Oakland, Palo Alto, Petaluma, Piedmont, Pinole, Pittsburg, 
Pleasanton, Redwood City, Rocklin, Richmond, Roseville, Sacramento, 
San Anselmo, San Bruno, San Rafael, Santa Rosa, San Quentin, San Lean- 
dro, San Mateo, San Pablo, San Jose, Santa Clara, Santa Cruz, San Fran- 
cisco, Sausalito, Sebastopol, Sonoma, South San Francisco, Stanford Uni- 
versity, Stege, Stockton, Suisun, Sunnyvale, Sutter Creek, Tracy, Vaca- 
ville, Vallejo, Watsonville, Wheatland, Winters, Woodland, Yuba City. 


OFFICERS.—Pres., F. G. Drum; V.-P. & Gen. Mgr., John A. Britton; 
V.-P., Treas. & Comp., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. 
Foote.—V. 89, p. 42, 104, 1144; V. 90, p. 2387, 1099, 1425, 1677: V. 91, 
p. 215, 519, 1630; V. 92, p. 396, 730, 794, 1179, 1240; V. 93, p. 527, 797, 
waa" 1191, 1463, 1669; V. 94, p. 124, 284, 351, 699, 827, 830, 983, 1119, 





CALIFORNIA STREET CABLE, 


ORGANIZATION .—Chartered Feb. 8 1877. 


Annual meeting the third 
Wednesday in January. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ees GON Monthly. $1,000,000 See text. 
wnat Tapetgeee gold pines 1890 5 g J-J 900,000 Jan 1 1915 


Calif.Safe Dep. & Tr.Co.,ofSan Fr., Trustee. 


Dividends were 50 cents monthly, but In Aug. 1902 were Increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to ty 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and including Apr. 1912. 


ROAD.—Operates 11% miles of track on 5 miles of street. 


OF FICERS.—Pres., J. Henry Meyer; V.-P., J. C. Coleman; Sec., Geo. A- 
Hare; Treas., A. Borel & Co.; Supt., J. W. Harris. Office, San Francisco 
Cal —V. 82. p. 279; V. 84, p. 101. 


GEARY STREET PARK & OCEAN RR. 


ORGANIZATION.—Incorporated Nov. 8 1878. Franchise expired in 
November 1903 and thereafter was operated by permission of city, paying 
it 5 % of gross recelpts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors “ee pores of 10% of gross receipts monthly, the com- 
peer ang Ars | he right as to wages of employees. We are informed, 

owever, that in the latter part of 1908 only 5% was paid, and that thisrate 
has been continued up to the present date (Apr. 1912). 

In 1907 the city of San Franciscu appropriated $720,000 in the annual 
budget for the building of a conduit system, under municipal ownership, 
but Judge Sturtevant Dec. 2 1907 held the appropriation invalid. See 
V. » Pp. 1518. At an election Dec. 30 1909 it was voted that the city 
issue $2,020,000 bonds for the reconstruction, extension and operation of 
the road by the city. V.90, p. 54. On June 25 1910 California Supreme 
Court, affirming the judgment of the Superior Court (V. 90, p. 1170), 
sustained the validity of these bonds. V. 91, p. 38. $1,447,000 have been 
sold (V. 92, D. 594, 881), but up to Apr.1912 road was still being operated 
by the company. As to progress of reconstruction of road by the city, 
see V. 93, p. 105. 

On Sept. 12 1916 Judge Van Fleet in the UJ. S. Dist. Court issued an 
orcer (as a result of a suit brought by the United RRs. of San Fran.) 


ete" = city from bullding portions of the proposed new lines. 
‘ ~ ; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 

Stock, $1,000,000 (par $100). -.-. --.-..- 10,000 shares,| See text: 
$37.50 paid in 

ist mortgage, sapangaoteees, 1891 5 g A-O $671,000 Oct 1 1921 

dit bnttbkeedanesene California S. D. & Tr. Co.,San Fran., Trus. 


go 

Bonds.—$10,000 is payable into a sinking fund annually after 1911 for 
redemption of bonds. 

Dividends.—In 1895 6 dividends of 50 centseach; in 1896, 5 dividends; 
in 1897, 3 dividends; in 1898, 6; in 1899, 6; in 1900, 6; in 1901, 5 dividends 
of 50 cents and one of $1. In 1902, 5 dividends of 50 cents. In 1903. 
Feb., 50 cents; April, 50 cents; June, 50 cents. None since to Apr. 1912. 

EARNINGS.—For calendar year 1911, gross, $179,891. In 1910, gross, 
$187,267. In 1909, gross, $200,868. In 1908, gross, $217,507. 

ROAD.—Owns 4 miles of double-track cable road laid with 72-Ib. rails; 
standard gauge. 

OFFICERS.—Pres., Wm. H. Crocker; V.-P.,C. E. Green; Sec. & Treas., 
J. E. Polhemus; Supt., G. A. Grimes. General office, Crocker Bldg., San 


Francisco.—V. 85, p. 1518; V. 90, p. 54, 1170; V. 91, p. 38, 790; V. 
p. 594, 881; V. 93, p. 105. 4 Dp > V. 92, 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION .—Incorporated in New Jersey Feb. 18 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns $8,801,400 com. and entire $5,000,000 first pref. and $20,000,000 pref. 
stock of the United RRs. of San Fran. and all (except directors’ shares) the 
stock of The Railroads & Power Devel. Co. V. 89, p. 287, 529, 848. The lat- 
ter company in turn owns all (except directors’ shares) the stocks of San 
Fran.f{Elec. Rys., Sierra & S. F. Pow. Co. and}Coast Valley Gas & Elec. Co. 














On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to Issue $6,000,000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pref. stock to adjust arrears of dividends 
accrued or to accrue on outstanding pref. up to and including Oct. 1 1911. 
V. 90, p. 1103, 1240, 1297. 


Acquisition of Philadetphta Company .—In Feb. 1906 ulred $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Sgt oy 
giving $37 50 in new coll. trust bonds and $20 in common stock of the In- 
vestment Co. for each $50 share of the han ime pe Co. S 


See V. 82, p. 393, 
988. For statement made in listing these bonds on the Philadelphia Stock 


Exchange, see V. 83, B 1235. In April 1907 issued $2,400,000 more of its 
bonds for stock of the Phila. Co., bringing the total acquired to $24,200.000. 

Both common and pref stocks are listed on the New York and Phila. 
Stock Exchanges. . 75, p. 795; V. 92, p. 1311. 


STOCK .— Date. Interest. Outstanding. Last Die. 
Common $31,000,000 ($100)... -... LLL L GEC MEee  cateananes 
Pref 5% cum from Apr11902) .... -...-..-. 16,000,000 Jan °07,2%, 

$25,000,000 ($100)__.__-. in scri 

1906 5@¢@M-N 18,150,000 May 1 1928 


$20,250,000 gold ($1,00 


ist lien collateral trust mt 
0) Int. at Guar. Trust & Safe Dep. Co., Phila , 


| SE c or N. Y. Trust Co., N. Y., Trustee. 
iar eg $6,000,000 gold| 1910 6 F-A 1,229,000 —— 1 1930 


Central Trust Co., N. Y., ‘ 
Notes $3,500,000 ........_.. 1908 6% 2,100,000 1912-1917 
Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any interest 
date at 105 and interest. sinking fund of 1% per annum of bonds out- 
Standing began May 1 1911, said fund to be invested in the bonds at 
not more than 105 and interest. Authorized amount of bonds may be 
increased for purchase of additional shares of com. stock of Phila. Co. Bonds 
are listed on N. Y. & Phila. Stock Exchanges. V.90, p. 169,172. Conv. 
bonds are conv. into common stock at par. 
The notes of 1908 are secured by entire $5,000,000 ist pref. stock of 
United Railroads of San Francisco and mature $200,000 semi-annually. 
$200,000 has been paid s.-a. from Feb. 15 1909 to and incl. Aug. 15 1911. 
Stock .—The preferred stock can be retired at 110. $1,000,000 of the 
pref. stock out divs. from Sept. 1 1909. 
Dividends.—First div., 14% on pref. stock, paid Jan. 3 1903: 1% % 
July °03; in Jan. '04, 14% %° July, 1% %; in '05, 4%; in ’06, Jan., 24% (V. 
81, p. 1667); April, 4% %—owing tothe ae hmm ue and fire, this dividend 
was paid in interest-bearing scrip instead of cash. V. 82, p. 988. In Jul 
1906 another scrip dividend of 2% % paid (V. 82, p. 1381), and in Jan ‘0 


another of the same amount; July ’07 dividend passed altogether. V. 84, 
p. 1429. None since. 
REPORT—For calendar Ponda 
Calendar Divs. Rec'd ther Total Interest on Balance, 
Year— on Stocks. Income. Expenses. Bonds, &c. Surplus. 
Sho $2,044,672 $91,864 $70,537 $1,225,172 $840,827 
iene 2,044,672 64,889 75,024 1,268,070 766,467 
OFFICERS.—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 
S. H. March; Sec. and Asst. Treas., W. J. Duane, N. Y.; Treas., B. S. Guin- 


ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant.—V. 89, p. 287, 
349, 529, 847; V. 90, p. 169, 172, 378, 1103, 1240, 1297, 1860, 1367, 1556; 
Vv. Shs 9 398; V.92, p. 324, 1245, 1807, 1311, 1318; V.93, p. 941; V. 94, 
D. . . 


(1) The Railroads & Power Development Co. 


ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1,000) capital stock, which has since been increased to $6,000,000 ($100), 
of which $5,501,000 is outstanding. All stock (except directors’ shares) is 
held by United Rys. Invest. Co. (V.88, p. 1314, 1129). Owns all the stock 
(except directors’ shares) of the San Francisco Elec. Rys., the Sierra & San 
Francisco Power Co. and Coast Valley Gas & Electric Co. 


OFFICERS.—Pres., Mason B. Starring: V.-P., C. L. Atterbury; Scc. & 
Treas., P. M. Hoskins.—V. 88, p. 529, 847; V. 90, p. 1364. 


(a) San Francisco Electric Railways. 

Lease .—In 1910 road was leased to the United RRs. of San Fran. 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. of first $1,336,000 of ist mtge. bonds. V. 91, p. 464. 


ORGANIZATION .—Incorporated in 1909 for pu e of aoguieg and 
meg ay | other street railways in San Francisco. 2 88, p. 1129, 1314. 
Stock is held by The Railroads & Power Devel. Co. In July 1909 acquired 
the Parkside Elec. Ry. Co. (V. 89, p. 287) and also the projected Visitacion 
Valley Electric RR. V. 89, p. 529. Owns $9,997,500 common stock of 
United RRs. of San Fran. 
STOCK AND BONDS— 

Stock, $10,000,000 ($100)_-_. 


Lease 


Date. Interest. Outstanding. 

Sn SE See So ern i BO 8) ere eee 4 

First mortgage, rer} 1909 5 1,336,000 Dec. 1934 
gu p &1 by U RRs of S F__j Union Trust Co, San Francisco, trustee. 

—V. 89, p. 287, 529; V. 91, p. 464. 


(b) Sierra & San Francisco Power Co. 


ORGANIZATION.—lIncorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreclosed per plan in V. 88, p. 235, 569, 1005, 1066. 
Stock is owned by The Rallroads & Power Development Co. Has contract 
extending to 1954 with the United RRs. of San Fran. to supply power to 
that company 


Maturity. 


In 1910 reclassified its bonded debt as given below. V. 91, p. 342. 
STOCK AND BONDS— Dale. Interest. Outstanding. Maturity. 
rr ee ere. 6 let mee — 5 5 eae a 
First mortgage, vig 4-4) 1909 5 F-A 6,500,000 Aug. 1 1949 
Pn EE ons Aion nied c* &r{ United States Mtge. & Tr. Co., N. Y., Trus. 
2d mtge SerA & B veghegiatsey 1909 5-6 J-J 7,745,944 Jan 1 1949 
Ue a a c* {Knickerbocker Trust Co., N. Y., Trustee. 


Bonds.—First mtge. bonds are subject to call on any int. date at 110 and 
int. Of the remaining bonds, $1,000,000 may be issued forthwith for addl- 
tions and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earnings for previous 12 mos. shall equal twice Int. 
charge on all outstanding bonds, incl. those to be Issued. Int. payable in 

.- ws. eee Oe eee econd mtge. consists of Series ‘‘A’’, $1,000,000 at 
6%, $800,000 outstanding, and Series “‘B,”’ $8,500,000 auth., at 5%. of 
which $6,945,944 is out. Int. on Series ‘‘B’’ bonds is payable at option of 
company from July 1 1910 until July 1 1916, in additional Series *“*B’’ 
bonds in lieu of cash. Up to and incl. Jan. 1912 int. was paid in bonds. 

EARNINGS.—For 12"mos. end. Dec. 31 1911, gross, $834,324; net, after 
taxes, $576,053; laterest, $328,326; surplus, $247,727. 

Property .—Owns and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 76,250 oe: Also leases for 44 years an additional steam plant 
of United RRs. of San Fr. in San Francisco of 4,250 h.p. capacity. 

OFFICERS.—Pres., G. W. Bacon; V.-P., C. N. Black; Sec. and Treas., 
W. B. Brockway .—V. 89, p. 849, 1416; V.91, p. 157, 218, 342; V.92,p.1315. 


(c) Coast Valley Gas & Electric Co. 


Stock is owned by The Railroads & Power Development Co. 
ORGANIZATION .—Incorp. on Mch. 20 1912 in California. 
uired the properties of the Monterey Gas & Elec. Co., the Monterey annagy 
as & Elec. Co., the Salinas Light, Water & Power Co. and the Monterey 
Pacific Grove RR. Does entire electric and gas business in*Monterey, 
Salinas and Pacific Grove; also owns water system of Salinas and distributing 
une in Salinas Valley. 
T 


Has ac- 


K AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)_.. ---- --------- ea ae ae 
Pref $2,000,000 ($100) 7%) ---- --------- ee 

cum from July1 '13; red110/ 
First M $10,000,000 gold) 1912 6g 786,000 Mch. 1 1952 


($1,000), ann sk fd of 1% }Interest at Mercantile Trust Co., San Fran., 

of bonds out beg Mch ’18c*)} trustee, or U.S. Mtge. & Tr. Co., N. Y. 

Bonds.—Of unissued bonds, $214,000 may be issued for full value of 
impts. and extens., under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under restrictions. Bonds are red., all 
or any, on any int. date at 105 and int. V. 94, p. 1249. 

EARNINGS.—For year end. Feb. 29 1912, gross, $155,708; net, after 
taxes, $77,402. 

OFFICERS.—Pres., C. N. Black; V.-P. & Gen. Mgr., H. F. Jackson; 
Sec., F. J. Blanchard, all of San Francisco.—V. 94, p. 984, 1249. 


UNITEO RAILROADS OF SAN FRANCISCO.—tTrolley. (See Map on 
page 117.) 


Incorporated in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks: 
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Shares Par 

Name of Company— Acquired. Value. 
Market Street Rallway Co. ...........-..-----.--.-- 186,025.27 $100 
Sutter Street Rallway Co..................-..... 19,888 100 
Sutro Railroad Co..-. ..--- Lani hbbbddewmibondandé 22,946 10 
San Fran. & San Mateo Electric Ry. Co............ 10,000 100 
238 859.27 re 


On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to $18,800,000, the United Ry. Investment Co. having 
surrendered 12,000 shares for cancellation. . 88, p. 1314, 

The San Fran. Elec. Rys. has acquired $9,997,500 of com. stock of 
Un. RR. ofS. F. Ali the rest of the share capital, com. and pref., is held 
by the Un. Rys. Invest. Co. 

United RRs. of San Fran. in 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91 +P. 465. 

Decision —On Sept. 21 1911 Judge Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of certain tracks on 


Market St., has forfeited its franchises as to such tracks. V. 93, p. 873. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity 
Dee nt aaeeineeibenanaee $18,800,000Mch'06 1.5% 
Pref 4% cum $20,000,000___..  __-- 4 J-D 20,000,000 Dec ’06, 2% 
lst pref 7% cum $5,000,000... 1907 —.-..--.-. 5,000,000Dec31'11,3 & 
king fund gold bonds $35,-{ 1902 4¢A-O 25,409,000 April 1 1927 
275,000 ($1,000)_....... c*{ Interest at company s office, orin New York. 
Union Trust Co., San Francisco, Trustee. 
Notes $1,000,000__._.......- 1906 5 See text 191 
Redeemable after 5 years at par. 
Equip trust certfs, $400,000/ 1910 6J-J 1 350,000 See text 
gold, — ee eb Rapa: Union Trust Co., N. Y., trustee. 
mt ons a Ry Mtge) 1882 6 gJ-J 3,000,000 Jan 11913 
EE A hicscvie ccttinibe a c 
Omnibus Cable Co 1st Mtge... 1888 6 A-O 2,000,000 April 2 1918 
Park & Cliff House ist Mtge... 1887 6 J-J 350,000 Jan 1 1913 
Park & Ocean ist Mtge... _.. 1884 6 J- 250,000 Jan 11914 
Ferries & Cliff House mer ten 1889 | 6 M-S 650,000 Mch 1 1914 
Market Street Ry consol Mtge) 1894 5 ¢M-S 7,341,000 Sept 1 1924 


$17,500,000 gold_.....--- 
Interest is payable at Treasurer's office ,San Francisco. 

Sutter Street 1st Mtge gold) 1888 5 M-N 1,000,000 May 1 1918 
($1,000) Cal. Title Ins. & Tr. Co., San Fran., Trustee. 


Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the other $4,725,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross earnings, but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V. 74, p. 529,630. Through opera- 
tion of sink. fund, $1,450,000 bonds have been purchased and are held by 
trustee; these bonds are included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March i903. V. 76, 
p. 1036. Equip. trust certfs. mature $50,000 annually from June 15 1911 
to June 15 1918 incl., without option of prior redemption. They are guar., 
prin. and int., by United Rys. Investment Co. hey are secured on 80 
standard P-A-Y-E cars. V. 90, P- 1556. Prior lien bonds subject to call. 
The bonds of Market Street Ry. ue are subject to operation of sinking 
fund after Sept. 1 1918; and Sutter Street Ry. 1st mtge. 5s are subject to 
call at rate of $5 .0 © per annum, in numerical order, beginning with bond 
No.1. The notes in table above were issued to reimburse the company in 
part for improvements since 1902. 

Dividends.—On 4% pref., In 1902, Dec., 1.2%; tn 1903, June, 1.2%; 
Dec., 1.2 %; In 1904, June, 1.5%; Dec., 1.5%; In 1905, June, 1.8%; Dec., 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.) None since. On 7% 

« 34% paid semi-annually from Feb. 1909. On com., Ist div., 1.5%, 
ch. 1906 (half paid in cash and half in div. ctfs.) 

Ea the earthquake and fire in 

Later in the year the company suffered 


e and Fire.—For damage done b 
from a strike of its employees. See V. 83, p. 493, 563. In March 1907 em. 


rt 
April 1906, see V. 82. p. 930, 988. 
plerecs acain went on strike and this strike lasted for six months—see 
annie! report, Vo ®6, np. 1221 
REPORT.—For vear ending Dec. 31 1911, gross, $7,886,136; net, after 
taxes, $3,179,165; other income, $264,627; interest and rentals, $2,095,213; 
renewals, deprec'’n, &c., $812,788; divs. on 1st pref.,$350,000,sur.,$185,791, 


ROAD.—Controls and operates 263.71 miles oftrack. Before the earth- 

uake and fire in 1906, a part of the mileage consisted of cable lines, but 

this has since been changed to overhead tr<: Rey, and practically the whole 
system is now operated by electricity. 


FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘that out of the total original mileage of 228.95 miles, the franchises 
A, Pete miles only expire prior to 1929; all others between that year 
an 952.”" 


OFFICERS.—Chairman of Board, Chas. Holbrook; Pres., Patrick Cal- 
houn; Asst. to Pres., Thornwell Mullally; V.-P. and Gen. Mgr., Charles N, 
Black: Sec. & Comp., Geo. B. Willeutt; Treas., A. M. Dahler.—V. 88, p. 
232, 453, 1255, 1314, 1622: V. 89, p. 529, 847: V. 90. p. 504, 1364, 1556; 
V. 91, p. 338, 465, 872; V.92, p. 1244; V. 93, p. 470, 873; V. 94, p. 632. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 


ORGANIZATION.—Chartered Jan. 6 1882. Made offer to sell road to 
city in 1903, but proposition declined by City Council. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

GAGE SO Geebddiedancabae onda: ecéaded 10 ,000 eo) See text 
$55 paid in. 

1909 5¢J-D $10,000 See text 


First mtge $300,000 ¢g ee 
000), sinking fund____cé&r|Int. at Union Trust Co., San Fran., trustee. 
Bonds.—Bonds of 1909 take the place of old 1st mtge., which was can. 


celed. Bonds mature June 3 yearly as follows: $65,000 in 1910, $75,000 in 
1911 and 1912 and $85,000 in 1913. ‘Those due in 1910 and 1911 have 
been paid off. 


ROAD.—In Sept. 1906 Board of Supervisors granted permission to con- 
vert road to overhead trolley, which is now completed. 7.63 miles. 


DIVIDENDS of 20 cents per share were being paid monthly up to the 
time of the great fire. None since. 


OFFICERS.—Pres., G. A. Newhall; V.-P., H. M. A. Miller; Sec., John 
B. Leighton; Treas., W. J. Dutton Office, corner Union and map 
streets, San Francisco.—V. 81, p. 265, 1175; V. 83, p. 688° V. 87, p. 1238; 
88. p. 1002; V. 89, p. 349. 


NORTHERN ELECTRIC RY. 

ORGANIZATION .—Incorporated in California Sept. 19 1907 and ac- 
quired the entire properties of the Northern Electric Company (incorp. in 
Nevada) and Shasta Southern Ry. Co. In 1906 Northern Electric Company 
franchises were said to be for not less than 50 years. 

Extensions.—During 1911 three new companies were formed, by or in 
the interest of this company, preparatory to building extensions to the sys- 
tem, viz.: Marysville & Colusa Branch (Marysville to Colusa, 30 miles. 
Stock, $1,500,000; bonds—see below—$1,500,000); Sacramento & Eastern 
Ry. (Sacramento to Fairbanks and Orange); West Side RR. (Sacramento 
to Broderick, Clarksburg and Rio Vista, 30 miles). The last two companies 
have $1,000,000 each of bonds and stock authorized. V. 94, Dp. 279. 

In May 1911 company authorized $2,000,000 6% gold notes maturing 
in’ two and three years. V. 92, p. 1375. 

Application has been made to Railroad Commission to issue $600,000 
additional Marysville-Colusa Branch bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $15,000,000 ($100). --.. J.-L. SEG Gees ccbwsdicuc 
Pref$10,000,000 ($100)5% n-c --.. 3  —-_---- 10,000 ,00U 


Northern Elec Co M hina} 1905 5 ¢ A-O 3,784,000 Oct 1 1955 
000 ¢ ($1,000) sink fund--/Int. at Mercantile Tr. Co., San Fran. ,Trustee 
Northern Elec Ry ist & cons) 1907 5 ¢J-D 5,275,000 Dec 1 1947 
mtge $25,000,000 goid_.__/Int. at Mercantile Tr. Co., San Fran., trustee 
Secured notes $2,000,000 g} 1911 6g¢M-N 296,500 May 1 '13-'14 
($500 and $1,000)______-_ c/Int. at Mercantile Tr. Co., San Fr., Trustee 
Marysv & Colusa Br lst M) 1911 5¢J-D 150,000 Dec. 1 1941 
+ ° $1,500,000 gs f ($1,000) gu/Int. at Mercantile Tr. Co., San Fran., Trust. 
Bonds.—Of the Northern Electric Ry. bonds $3,784,000 are reserved to 
retire a like amount of Northern Electric Co.'s 5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 % % of issued bonds 
pe annum; 1928 to 1937, 1%; 1938 to 1947,1%%. Northern Electric Co 


onds can be called on April 1 1914 or any int. date thereafter at 110 ' 





Practically all of the outstanding bonds are in possession of Northern. 
Electric Railway. The notes of 1911 are secured by deposit of N. E. Ry. 
ist consol. bonds at rate of $1,000 bonds for each $750 notes. They are 
Ge, . &1., by E. R Lilienthal, E. J. De Sable Jr., Louis Sloss and 

. P. Hammon, - Notes are subj. to call’on any int. date; two-yr. notes. * 
at 101 ’%% on 1st, 101 on 2d and 100 % on 3d int. date: 3-yr. notes at 102 % 
on ist, 102 on 2d, 101 & on 3d, 101 on 4th, 100 % on 5th int. date. Marys-. 
ville-Colusa Br. bonds are subj. to call at 105 on any int. date. Sinking fd. 
of 2% of bonds out begins after 5 years. Bonds are guar. p. & i. by North- 
ern Electric Ry. 


EARNINGS.—For year ending June 30 1911, no. $552,055; net, $175,- 
904. In 1909-10, gross, $512,992; net, $170,426. 


ag, © EN et 136 miles of track between Chico, Oroville, Yuba 
City, Marysville and Sacramento, with a branch from Chico to Hamilton, 
Has practically completed a bridge across Sacramento River with view of’ 
building to Woodland. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS .—Pres., E. R. Lilienthal; V.-Ps., E. J. de Sabla and Louis 
Sloss: Sec., Norman Logan, San Francisco.—V. 85, p. 865; V. 86, p. 169; 
V. 92, p. 1375; V. 94, p. 279. 


PENINSULAR RAILWAY. | 
Entire stock is owned by Southern Pacific Co., which company also owns: 
$225,000 of the San Jose-Los Gatos Inter. Ist M. bonds. 


ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Co., Santa Clara Interurban Ry. (V. 83,. 





. Co., 
p. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76 
p. 1409; V. 89, p. 104). Will comprise all the present and contemplated 
railway systems on the San Francisco peninsula, and from.that city to San. 
Jose and vicinity, including those in intermediate towns. 


STOCK AND BONDS— Date. Interest. Outstanding. 
DOGG. SiS eee ese once seen aehoebaeo ; 2, QO ne TS 
San Jose-Los Gatos Inter. — 1903 5 M-N 21 500,000 May 21 1923 

mortgage, $2,000,000_.._..c|Central Trust Co., San Francisco, Trustee. 


ROAD.—Owns 51.62 miles of single and 14.97 miles of double main- 
track, serving San Jose, Saratoga, Los Gatos, Campbell, Cupertino, Monta 
Vista and Palo Alto, all in Santa Clara County. Standard nny A 60 and. 
70-lb., gata Trail. An extension between Palo Alto and San Francisco is 
proposed. 


OFFICERS .—Pres., J. y x" Burke, Berkele . Cal.; V.-P., Paul Shou 2 
San Francisco; Gen. Mgr., F. E. Chapin, San Jose; Sec., Gerald Fitzgerald, 
San Francisco; Aud., C. E. Newman, San Jose.—V 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to~ 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley~ 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases power from Pac. Gas & Elec. Co. under contract expiring July 
1914, with privilege of extension for a further period of 10 years. Franchise 
run to 1952 or later. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sa Se er ee tn a ate gS IE eg 
Ist M $1,000,000 gold pie af| 1911 6 J-D 600,000 Dec. 1 1936 


Maturity. 





$500 & $1,000); callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 

105 & int. on any int.day.c* or at office of E. H. Rollins & Sons, N. Y. 
Debentures—unsecured nonm-| --.-.- 5% 610,000 Nov. 20 1936- 

foreclosable $610,000-_ ~~~ 

Bonds .—Remaining $400,000 Ist M. bonds are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V. 93, p. 1535. 


EARNINGS.—For year ending Sept. 30 1911, gross, $175,509; net, 
$71,395. In 1909-10, gross, $167,694; net, $67,275. 


ROAD .—Comprises 35.71 miles of track, extending from Vallejo, via 
Napa, to St. Helena, of which 21 miles on private right of way, 12.39 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. An ex-. 
tension of 7% miles from St. Helena to Calistoga is expected to be com- 
pleted by July 4 1912. Owns 37 acres of land, incl. water front in Vallejo. 

OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max-. 
well, San Fran.; Gen. Mgr., Malcolm McIntyre, Napa.—V. 93, p. 1535. 


—— 


SAN JOSE, CAL. 
SAN JOSE RAILROADS.—A trolley road. 
In 1911 Southern Pac. Co. acquired entire stock of this company; also- 
owns entire amount of outstanding bonds. V. 92, p. 1033. 
ORGANIZATION .—Incorp. in California Dec. 22 1909 as successor to» 
San Jose Ry. Co. and San Jose & Santa Clara County Ry. V. 90, p. 1297. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Se I a Oe ig 5, MRR Selle SS: Re 
ist mtge, $1,500,000 wean, | 1910 5¢J-J 716,000 1955 

($1,000) sinking fund _._-_|Int. at Mercantile Trust Co., S. F., trustee. 
San Jose & Santa Clara Co} -.-- 4%% 1,250,000 1946 

Ry first mortgage ----_---- 

San Jose & Santa Clar RR IstM -.-- 6% 250,000 1913 


Bonds.—1st mtge. bonds of 1910 have a sink. fund from Jan. 1 1915. 


ROAD .—Owns 15.81 miles of single and 11.73 miles of double main track, 
serving cities of San Jose and Santa Clara and country adjacent thereto.— 
V.90, p. 1297; V. 92, p. 1033. 


SANTA CRUZ, CAL. 

COAST COUNTIES GAS & ELECTRIC CO. 

Was formerly the Coast Counties Light & Power Co., but in Mch. 1912. 
changed its name to above title and increased auth. stock to $4,000,000. 

ORGANIZATION .—Owns the properties of the Coast Counties oy &. 
Power Co., Big Creek Pow. Co., San Benito L. & P. Co., Watsonville Lt. & 
Power Co., the Watsonville Gas Co., the Santa Cruz Gas & Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con- 





trol of the Union Trac. Co. of Santa Cruz, which see below. V.83,p 437. 
STOCK AND BONDS— s Date. Interest. Outstanding. Maturity. 
React. B64. Ge wee Genes « oka Hbbe. i eueesoe eeu wnsadeunve 


Coast Counties L & P 1st M) 1906%-5¢F-A 1,000,000 Aug 1 1946 
$1,000,000 gold ($1,000) __/Int. at Mercantile Tr. Co., San Fr., Trustee. 


OFFICERS.—Pres., John Martin, San Francisco: Sec and Treas., F. E. 
Fitzpatrick; Gen. Mgr., S. W. Coleman. | 


(1) Union Traction Company.—aA trolley road. 


In August 1906 control was acquired by the Coast Counties Light & 
Power Co. V. 83, p. 437 

ORGANIZATION .—Inco 
a consolidation of the Santa 
& Watsonville Ry. 


orated in California in October 1904 and Is 
Electric Ry. and the Santa Cruz Capitola 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CAG Beet. enoanmsieee Ry Reha pip nna eustines Sl Bee ee... occusnnaee 
Ae ellie 643,000 Feb 1 1935. 


lst mortgage, $750,000 gold 
pes incendie ole cé&rj/Int. at Union Tr. Co., San Fran., Trustee. 
Bonds .—Sinking fund from 1910 till 1915 of % % of bonds out, from 19158. 
to 1920 1% of bonds out and from 1920 to maturity 2 % of bonds out; said 
fund to be used to redeem the bonds. Are subject tocallat 110 and int. 
3190208 Saaee are reserved for betterments and extensions. $7,000 have 
been retired. 


ROAD.—Operates 18 miles of track In Santa Cruz and to Capitola. 
Standard gauge; 40 to 70-lb. rail.—V. 82, p. 1440; V. 83, p. 437. 


SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric Iijuminat- 
ing Co., comprising the entire street railway and practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were in July 
1902 listed on the Boston Stock Exchange. 

















ELECTRIC RAILWAYS 





(VOL, LXXXX1v. 








Interest. ut nf 


a R istee. 

000.000 July 1 1947 

ew York, Trustee. 
458,000 


v Thun & Isle of H ist M) 1897 


(31 ,000 $1 ’ 000... .c* 
Nike Days le Feb 29 1912 as mar cosa 
Bonds.—Of the Savannah Electric Oo. new ,000, . 
served to retire a like amount of bonds of the Savannah T underbolt & Isle 
of Hope Ry. Bonds.can be called as a whole at 110 and accrued interest on 
date. The compas binds ye Shh oop > eae 5 etn te mee 
annum, beginnin , tow vements or extensions, 
okbee of bonds. eine voaxninder dnissaed of the Sav. Elec. bonds may’ 
used for new construction and i oes at rate yo Apne bonds for $1,250 
in cash spent. Of the Sav underbolt & Isle of Hope Ry., bonds, 
$250.000 have been retired. Interest at office of Stone & Webster, Boston. 


Stock .—The 6 % preferred stock is subject to call at 120 at any time. 


Dividends.—On pref. stock 1902 to 1907 Inclusive, 6% per annum pald 
None since to Jan. 1912. 
REPORT .—Of the combined properties for the year ending Dec 31 1911 
, $696,668; net, $222,577; int. & taxes, $201,421; improv’t fund 
20,000; surplus, $1,156. In 1910, gross, $632,356; net, $216,122; int 
and taxes, $195,012; improv. fund, $20,000; surplus, $1,110. In 1909, 
gross, $603,814; net, $211,463. 
ROAD .—Operates 58.2 miles of track in Savannah and vicinity. 
5 ft. Operates 141 cars. 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Gordon C. Carson; Mgr., 
Marcy L. Sperry; Gen. Mgrs. and Transfer Agents, Stone & Webster, 


Boston.—V. 86, p. 920. 
I 


Gauge, 


SCRANTON, PA. 
LACKAWANNA & WYOMING VALLEY RAPID TRANSIT CO.— 
A third-rail road 


Ww ouse Elec. & Mfg. Co. owns $6,174,000 bonds and $4,885,600 
stock of company. 


ORGANIZATION .—Incorporated under the General Laws of New Jer- 
sey in Oct. 1900. Owns all the securities of the Lackawanna & Wyomin 
Valley RR., the Scranton & Northeastern RR., the Lackawanna Tunne 
Co., the Central Valley RR. and the Wilkes-Barre RR., and — them 
under leases. The Lackawanna & bat Sa ray Valley RR. is t ee 

Lackawanna & Wyoming Valley RR. leases the Cen Valley 
eastern RR.,. Wilk Lacka- 


RR., the Scranton & North = es-Barre RR. and 
wanna Tunnel Co. Entirely on private tof way. The mtge. in table 
below was made in 1903 and bonds under it exchanged for bonds of an issue 
dated 1901 for $5,000,000. 

STOCK AND BONDS.— Date. 


EY ee ee eee pe eee 
ist Lien and Cons M oes 1903 S¢ F-A 
$10,000,000 ($1,000)_.~. cj Int. at Standard Trust . 4 rustee 

Bonds .—No sinking —_ ro eo pe poe ol Of the oo bonds 
reported ou " : “*green’’ n are a of an earlier 
issue (for $5,000,000) called Lackawanna & Wyoming Valtey” Rapid Transit 
collateral trust 5s, due 1951, the remainder having been exchanged for the 
1953 “‘brown”’ bonds. V. 85. p. 1646. 


@ EARNINGS.—Of Lack. & Wyom. Val. RR. Co. for year ending Jan. 31 
1912, gross, $598,467; net, $266,081; rents & taxes, $9,914; bal., $256,167. 
In 1910-11, gross, $590,959; net, $250,301; rents & taxes, $9,620; balance, 
$240,681 2 i: dusbe Beaeaieeie di ES «iia ed 
- ROAD.—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
double-track between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-Ib. rail. steam construction, private 
ht of way. A stencare-Genge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 pass. and 37 freight cars. 


&: OFFICERS .—Pres., Calvert Townley, 165 Bway., N. Y.; V.-Ps., L.A. 
Watres, Scranton; and John. R. McGinley, Pittsburgh; Sec. & Treas., 
Raymond B. Keating, 165 Bway., N. Y .—V. 79, p. 627; V. 85, p 1646; 
V. 86, p. 547; V. 92, p. 1636. 


a 


, WASH. 
PUGET SOUND TRACTION, LIGHT & POWER CO. 


ORGS EA TION ina. Jan. 2 1912 in Maine per plan in V. 94, p: 
124, and has acquired, outright or through acquisition of capital stock, the 
properties of the following companies: 

Pacific Coast Power Co. Seattle-Tacoma Power Co. 

Puget Sound Electric Ry. Whatcom County Ry. & Light Co. 
Seattle Electric Co. 
kK Owns or controls, through its subsidi companies, pro 

substantially all the street and interurban railway and the commerci 
electric light and power companies se the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. 

i: $21,200 pref. and $1,466,800 com. stock is owned by Pub. Serv. Inv. Co. 


r STOCK AND BONDS—’: Date.- Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)... __.- -J 15 $18,330,100 Apr ‘12, $1 
Pf $15,000,000 6% cum ($100) __-- -J 15 9,409,700 Apr’12,$1\% 
Mortgage notes vatahiaae’ 3 1912 5 F-A 7,500,000 Feb 1 1914 

De SE MD 6 oo on Ske c* {Old Colony Trust Co., Boston, Trustee. 
Pacific Coast Power first mtge\ 1910 5 M-S 4,000,000 Mch 1 1940 

$10,000,000 gold ($1,000) }Int. at Harris Tr. & Sav. Bk., Chic., Trustee, 

c* &r or at Harris, Forbes & Co., New York, or 
N. W. Harris & Co., Boston. 

STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,507,100 
oy ; ga #1.098.300 pref. stocks exchangeable at par for stock certificates 

an. . 

Bonds .—Of the remaining notes $500,000 are in treasury and $4,000,000 
are issuable under restrictions. Subj. to call as a whole, but not in part, at 
101 and int. on ist day of any month. Int. payedie in Boston. See V. 94, 
p. 560. The remaining Pacific Coast Pow. bonds are reserved for acaquisi- 
tions, construction, &c., under certain restrictions. Red. at 105 and int. 
on Mch. 1 1915 or at any interest date thereafter. See V. 90, p. 1102. 

Dividends .—On pref. 144% quar. since organization. On com., Ist div. 
—1%—paid April 1912. 


PROPERTY .—Owns two hydro-electric plants, one on Snoqualmie Rivet 
25,000 h. p. capacity, supplying light amd power in Seattle, Tacoma and 
Everett, and one on White River, 27,000 h. p. capacity (ultimate capacity 
approx. 80,000 h. p.), 20 miles from Seattle and 15 miles from Tacoma. 


F- OFFICERS.—Pres., Jacob Furth; V.-P., R. T. Laffin.—V. 94, p. 124, 
279, 560, 632, 827. 


(1) The Seattle Electric Co.—A trolley road. 


ORGANIZATION.—This company, which was Incorporated in the State 
of Washington om Jan. 3 1900, is a consolidation of nearly all the street rys. 
(all except one small road) and electric-light tnterests In and around the city 
of Seattle. In 1900 was granted a 35-year franchise over all its lines, but 
must sell 25 tickets for $1. Lighting franchise expires In 1952. In Feb. 1901 
the lst mtge. bonds were listed on the Boston Stock Exchange. $63,400 
com. stock is held by the Public Service Invest. Co. Guarantees the Seattle 
Ry. Co. and the Puget Sound Power Co. bonds, principal and interest. 

Owns the capital stock of the Puget Sound Power Co. and the Pacific 
Northwest Trac. Co.; latter company owns mo oe stock of the Puget 
Sound International Railway & Power Co., which leases the Everett Rail- 
way, Light & Water Co. he following companies have been acquired: 
Seattle Traction Co. Third Street & Suburban Ry. Co. 
Usdlny Sure Gauks ayreae 7 [Bates Gee Ging prea, 

able Ry. Co. urke ting Plant. 
Union Trunk Line. First Avenue Cable 


rties comp 





Consumers’ Electric Co. Grant t Electric hy 
Green Lake Electric Ry. nstru 
Marth teantie Coe Re James Street Co ction Co. 


; The Seattle Rallway Co. 
Seattle Steam Heat & Power Co. | Seattle Central Reliwar Co. 

* Decision.—On Nov. 16 1911 Judge Hanford in U.S. Circuit Court deaied 
the application of the company for an injunction restraining the city from 


enforcing ordinance directing.company to place tickets on sale on cars. 
V. 93, Dp. 1464. , a. ‘ ere <4 


a 
ae | 


Maturity. | 





s, $85,000-} 1907S 
m .~ 

j ae ~-.0*% &r| Int.at Old 
Seattle-Everett moresege nie ts l 
Bills payable Feb.29 1912... ..-. 





. 6A 
000, Pst 5 








stock ‘ 

of the bonds outstandinge— able 

by the trustee . 311911 can be calle 

on any int. date at 110 and int. e conso 
called in amounts not less $500,000 

iy » at 105 int,,on 

e bonds thus far ed, $1,500, 
into common stock at $110 share 
been so converted 


Co. as 
fuad—-8 lst mtge. of 1 
8 pa early and $6 
. ed as a whole 
l. and 
and 


| 


preceding 
upon all the tren funded debt. Sink. fd. of 
ae: 4 ie: $180,000 were held by trustee for s. f. 


. 92, p. 189. 

Stock.—Preferred stock is redeemable at 120. 

Dividends .—First dividend of 14% on pref. stock was paid ge 
Dividends changed . haif-yearly, and 3% pais Oct. 1 1901, 1902 to 1911, 
incl., 6% annum. On common, first dividend, 2%%, 1 
in 1909, Jan., 2%%; July, 3%. Dividends increased and changed to 
quar. and 1% % paid fro ct. 1909 to Jan. 1911, incl. In Apr. 1911,1%% 
and 2% extra; July, 1%%; Oct., 1%%. In 1912, Jan., 1%%; Apr., 1%%. 


REPORT .—For years ending Deo. 31: 


Charges, tazes 
Year— Gross. Ned. and sink. [uae Dtetdends. Surplus. 
BEE wdcsue $5,440,956 $2,394,102 $1,373,336 $749,951 $270,815 
Se cereus 5,588,189 2,375,400 1,307,330 745,699 322,371 


ROAD.—Owns and operates 193 miles of sin 
are operated by cable. Rails, mostly 80-Ib. T rall in paved streets and 60 
to 72 ibs. elsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and 
4 ft. 8 \ in. (electric). Owns 463 pass. cars and 78 misceill’s. Owns 3 parks. 

OFFICERS.—Pres., Jacob Furth; Treas., Henry B. Sawyer; Sec., 
Clement R. Ford; Mgr., H. T. ; Gen. Mars. and Transfer Agents, 
Stone & Webster, Boston, Mass.—V. 88, p. 565, 1062; V. 89, p. 412: V. 90. 
p. 1106; V. 92, p. 189, 726, 1244; V. 93, p. 1464; V. 94, p. 124, 1120. 


(a) Seattle Railway Co.—A cable road. 


ORGANIZATION .—This was the Seattle City Ry., which, together with 
Leschi Park, was purc at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-incorporated in Washington under the above title. 


e track, of which 13.5 


STOCK AND BONDS— Date. Interest Outstanding. Maturtty. 

Stock, $500,000 ($100) __...-. A Re Re RRS ST pas 

tst mortgage, oEN0 000, § 1901 Sg¢M-N 500,000 Nov. 1 1921 

($1,000) cust We st Int. at Boston Safe Dep. & Tr. Co., Bost.,.Tr. 

mg et ms ng fund is 1% of bonds certified; up to Jan. 1912 $58,000 
sinking 


fund; bonds can be called as a whole (or in part for s. f.) 
two weeks’ notice. 


ROAD.—Owns about 5 miles of cable 
Yesler Avenue and Jackson Street 


(b) Puget Sound Power Co. 


ORGANIZATION .—lIncorporated in Washington in 1902 and is su 
to the Pierce County Improvement Co. ‘Took over the Tacoma I 
Co., which company was incorporated in Kpheg ay in 1902, and 
valuable lands and water-power privileges on the te River near ttle 
but these lands and water-power privileges were in 1908 sold to the c 

wer - V. 87, p. 38. Sells power to the Seattle Electric Co. 
and the Puget Sound Electric Ry. Charter expires 1952. 


road in Seattle, known as the 
lines. V. 73, p. 1062. 






: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 ($100)__.. ._... -...-.- CR oc ark 
First mo ‘ $4,000,000, 1903 5¢J3-D 3,120,000 June1i933 
($1,000) guar..____ c*) Int. at Old Colony Trust Co., Boston, ; 
.—Both p int., as well as sinking fund ments, are 
the Seattie Electric Co. Can be for ’ 

com. consol. and ref. 5% bonds, fund of 1% 


vested 
Jan. 1912. 

by lot for redemption. Entire issue 
upon 70 days’ notice at 110 and interest. 


PLANT.—Operates a power plant at Electron, in Pierce County, on the 
Puyallup River. Caaachar 20,000 h. p. 


OFFICERS.—Pres., Algernon S. Michener; V.-P., Richard T. Laffin; 
Sec., Clement R. Ford; eas., Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Management Association, Boston.—V. 77, p. 454. 


(c) Pacific. Northwest Traction Co. 


ORGANIZATION, &c.—Owns and operates an interurban electric rail- 
way between the cities of Seattle and Everett, a distance of 29 miles, and 
will own and operate an interurban electric railway now under construction 
between Bellingham, Burlington, Mt. Vernon, Sedro-Wooley and branches 
and extensions thereof in the Skagit Valley, Wash., a distance of approxi- 
mately 35 miles. The company also owns the capital stock of the Puget 
Sound International Ry. & Power Co., lessee of the Everett Ry., Lt. & 


Water Co. 
Franchises expire in 1950 and 1952. 


STOCK AND BONDS— Date. 
Common, $2,000,000 ($100)_. -.-- 
Pref, $1,500,000($100)6%cum --_-- F-A 15 ee eae a 
Seattle-Everett mtge gees oe 1909 5 M-S 3,100,000 Mch 1 1939 

000 gold ($1,000, &c) .c* &r) Int. at Old Colony Trust Co., Boston, Trustee 
St here is an int.-bearing receipt outstanding for $600,000 par value 

ref. stock. Pref. is red. at 110. 

onds .—Seattle-Everett bonds are a direct obligation of the Seattle Elec- 
tric Co., but Pacific Northwest Trac. Co. has assumed prin., int. and sink. 
fd. payments on these bonds, and has metas its entire pro y as 
security. They are additionally secured by the pledge of the en issue 
($200,000) of stock of the Puget Sound International Ry.& Power Co.and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & WaterCo. The 
remaining $1,900,000 can only be issued under certain restrictions. A sink- 
ing fund of 1% on amount of bonds out begins Mch.11914. Bonds are call- 
able as a whole or for sink. fund at 105 and accrued int. on or after Mch. 1 
1914. See V. 88, p. 1062; V. 92, p. 1244. 


ROAD.—Operates 30.1 miles of track between Seattle and Everett. 
Standard gauge. 7 pass. cars, 32 others, 2 locomotives. 


OFFICERS.—Pres., Frederick S. Pratt; V.-Ps., Richard T. Laffin and 
A. S. Michener; Sec., Clement R. Ford; Treas., Henry B. Sawyer; Gen. 
Mers., Stone & Webster Management Association, Boston. 

(a) Puget Sound International Railway & Power Co. 

ORGANIZATION.—Incorporated in Maine June 5 1907 to own, operate 
and develop electric railway, lighting, gas and water power properties In 
the Puget Sound district. V. 85, p. 723. Stock ($200,000) fs all owned 
by the Seattle-Everett Traction Co. Operates under lease Everett Ry. & 
Lt. Water Co. V. 88, p. 1062. 


Interest. Me 000 000. Maturity. 


she th ap a ee a ,000, 


of 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Guy E. Tripp. Sec., 
Clement R. Ford; .. Henry B. Sawyer; Gen. ot ig Stone & Webster 
Management Association, Boston.—V. 87, p. 936; V. 88, p. 1062. 


Everett Railway, Light & Water Co. 
Leased.— Road is operated under lease by the Puget Sound International 


Ry. & Power Co. for 999 years. Leass ulres ment of all fixed charges 
and 3% div. on stock in 1909, 4% in 1910 and 8% thereafter. V. 8&8, p. 


ORGANIZATION aol ecorperated in Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett Ry. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does ter 
rtion of electric-lighting business in Everett, Lowell and Marysville. 
wns public water supply system throughout Everett and Lowell. Rall- 
way franchises expire 1944 and 1950; lighting franchise expires 1950 and 
water franchise 1945. 
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Water Plant.—The City Council having in Sept. 1911 
p an ordinance (V. 93, p. 871) looking to the acquisition of the prop- 
erty of the Everett Water , the electors on Nov. 7 1911 voted to pur- 
chase same and auth an issue of $200,000 general city bonds and a special 
issue of $150,000 bonds. It is stated that t ne Tens of the bonds will be 
entirely inadequate to complete the purcha also that no definite 
action can be taken until purchase price shail have been voluntarily or 
legally agreedon. V. 93, p. 1461 
STOCK AN D BONTS— Date. 
Stock, $2,000, S00 ($1 
we SS 


BA 9 ss Purchase 


Interest. 


standing. Matu 
2,000,000 See tex 

675,000 April 1 1028 
- Co., N. Y., Trust 

00,000 Feb. 1 194i 
rust Co., trustee. 


oston, 
A-O me 090 April 1 1921 
; Sd tee 


o si 
r Co 1 ao 1901 &5aJ-J 
Bonds. wit? GGG) .ccced c*}Int. at Manhattan 


ry the 42,600,000 | morte e thts 
ee eee est nt. date upon 
and interest. Of the $4, : mortgage, 


liens. Nos 
a da tame at 107 
eee issue of $500,000 was pledged under the atelo vercte rates 
52 000.000 is reserved for prior liens, and the remainder for ad tee. of 
He a tuapenrcneite, Callable as a whole (or in part for sinking fund) at par 
and int on any int. he as ug P aa of 1% per annum of bonds out 
begins May 1 1914. 88, PD. 
Lose .—O tes 16.6 miles af: fice in nee? 
ell and Snohomish, $.4 miles, leased from the N. P. 


PIOBRS.—Pres.. d; ne T. Methesus 
Scott: 
V. 93, p. D871. 146i. 
(2) Puget Sound Electric Ry,—Third-rail and trolley. 


Onan TION.—Incorporated in New Jersey on Dec. 
acquired the ttle-Tacoma Interurban Aye Owns the capital stock 
all the notes $264,000 of the bonds of of) © Power 06" 
Chis “- ate Hi i an ee Siggy Beg HFK in Taco v. me 1939: 
iv acoma ex 
n Sept. 14 1911 the State Supreme Court affirmed the 
lon of the Su urt of Thurston Cou which in tu~n sustained 
ene order of RR. Comm. reducing the rates on the Seat']>- 
Tacoma interurban mea, the Seattle-Renton and the Tacoma-Puyallup 
lines. Through the ae coupons ed representing. difference be- 
tween the rates ordered by Comm. and those put into effect by company 
(covering almost two years’ traffic) will have to be redeemed. 


STOCK AND BONDS— _ Date. 


call. 
July 1 1921 
Tr. Oo. F - ¥., Trustee. 
pt. oa pad fan are reserved to 


including branch to 
RR.Co. Standard 


; V.-Ps., L. S. Duryee and H. P. 
y.—Vv. 88, p. 1061; V. 89, p. 993; 


5 1902 and 


Interest. Outstandt Maturity. 


Com, $3.500,000 ($100)_..... .... . an $3. iP Rapeaaaspetien? 
se dig non-cum. ,090,-| .... 6 J-J 1,125.000 July 11.3% 
lst cons A fdragetlr, 1903 g F-A 3,968,000 Feb 1 1982 


a tant. at o1a’ Colony Trust Co., Boston, Trust. 
1911 See text 


TRA, age Bal 
$1, 236,000 are reserved to retire a like 
amount of Tacoma -| Sag Power Co. bonds and $296,000 had been retired 

~ ¢ sinking fund to ay 1912. 903 bonds are subj. to call as a 
w peer Rn any int. date ae 110 and int. "— sinking fund of 1% of — 

Jam. 1 1907. Sufficient of consol. and ref. bond 
red for underiying bonds; the remainder are issuable at 80% o one 
for additions and improv’ts. Preferred stock is redeemable at 110; $8. 300 
of amount out above is held in trust for company. 


Dividends.—First dividend on pref. stock—3%—pald July 2 1906, and 
3% paid semi-annually since, to,and including, July 1911. Jan. 1912 div. 


EARNINGS.—For year end. Dec. 31 1911, gross, $1,766,742: net, 
$563,084; int. and taxes, $553,267; sink. fund, $54,311; deficit, $44,494. 


ROAD.—Operates a third-rall interurban ae oe Seattle to Tacoma. 

th a branch to Renton. Interurban 1 .--t . = me AN a ma system, 
128. 7 miless@oamame, 6.4 wiles: taal. 2 Sain @ tandard gauge. Rails, 
70-ib. 159 passenger cars, 281 miscel 


pening cars, rt Bog xan 'abty + 
OFFIC .— Pres., ag bean Sawyer: Sec., Cle- 
ment R. Ford: Gen. M 


Henry B 
grs. ant. Ages. "Stone & Webster Met. Assn., 
Bos.—V. 89, p.349; V. 92, i. ion 263: 93, p. 797; V. 94, p. 124, 209. 
(a) Tacoma Railway & Power Co. 


ORGANIZATION .—Franchises average 35 years from Jan. 1 
Does an el way and power business in Tacoma. 


ectric rall 
Judge M. L. Clifford of the ipertor urt held that company must issue 
transfers to acific Traction. On June 10 71910 Judge 


the lines of wy 
Sincktieherd in the te urt sustained tbe validity of t the 5-cent fare 
rh mg 


ordinance requiring carry passe y point 
a Me iumits at the same rate whenever the Pi. ae i are exte 
» D- 


STOCK AND ote Date. 
Stock, $2, rane ven ($100 


—Of the 1s + ed. ys 


1906. 
In Feb. 1910 
must 


Interest. OS ben Oe. 
ist 500 800 So $1,000) (a2 1899 S¢A-O gl 500°000 April 1 1929 
not spt fe be- } Interest at Old Colony Trust Company 


maturity c*) Boston. Trustee. 
- Ot this amount $264, 600 is owned by Puget Sound Electric Ry. 


ROAD.—Owns 128.7 miles of track. 35 to 72-lb. rails. Gauge, 4 ft. 
8% in.—V. 85, p. 347: V. 88, p. 1198: V. 90, p. 1678. 


(b) Pacific Traction Co.—A trolley road. 


Sen tea oe rated June 11 sper in Maine. In 1909 road 


was acq Electric Ry. A /.~ 349. Power is fur- 
— Saar toe eng Sound Trac., ae & P. Co. Franchises expire 
STOCK AND a Date. Interest. OQutstanding. Maturity 
Common $2,000,000 ($100)... .... -...... $1,250,500  ........-.. 
Pref $1, ‘000 A gs ii i 250,000 -........-. 
First ,000 of} 1907 g J-J 400 ‘000 July 1 1927 
(32 DOG dives owhele daind Int. at ola ‘Deheny Trust Co., poaaem Trust. 
oo ,000 were issued to retire a like amount of old first mortgage 
, of which $100,000 in treas Remaining bonds reserved for future 
additions and im Sub 


restrictio 
and interest. Sin nd of 1% of —— ng ey 
- p. &1., and sinking fund by Puget Sound Electric Ry. 


.— Operates between Tacoma and snare Lake, with branches 
to South Tacoma and to the State Mh Aeon for the Insane. Extensions e 
Point Defiance are proposed. oo ake 60-Ib. T rail in count 
70-1b. T in city. —V. 85, p. 346, ‘eae O22. PD. 1438; V. 89, p. 42, 34 


(3) Whatcom County Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated in New Fae wre on Nov. 26 1902. 


trols the entire street railway, soasrte-s 
oon nam. Pri mare 


Con 
a og and power business o 
ncipal railway franc n 1941; minor railway 
in 1934; electric lighting and aon anchise in 1940; gas franchise 
In Oct. 1905 acquired the Nooksack power plant of the Belling: 
ve 6, 1404. Co. and also the lighting franchises of that company. 
On'ies 16 1910 shareholders authorized an Increase in pref. stock from 

of 80. new company’ (the Bellinghan & Stace Bn Gan teary ta Maine), 
am y nceorp. in ne), 

which is to build” — celuea from Bellingham to Mt. ‘Vernon and Sedro- 


Woolley. V.90, 1615. In y vl 
took to build the 1911, however, Seattle-Everett Trac. unde 


niet 
ham poy I 


Gommon, $750,000 “G10 Ge Pa tS Fe OURO Be 6... kk ss 
Pref $1, me 000 ©% cum... .... M-S 1,149,400 Mch ‘12.3 
gold (8 partes $2. 500 .000,) 1905 g M-N 1 ‘502 ,000 Nov 1 i368 


m= --------- Int. utes. 
otes payable Feb. a 29 1912 s int. at oid! beixeadicenbsi Co., ;, Boston, Trust 


k is redeemable at 110. 
Bonds—Bonds vemidoas to call as a whole on any int. date at 105 and int. 

Sinking fund of 1 % per wrTsy of bonds outstanding, if earned .commenced 

haw cabt | 1906; on Nov. 1 1911 became obligatory.$16,000 bonds have been 
Dividends.—6 % \s being paid on preferred stock. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $388,374; net, 
$177,751; other income, $37,126; interest and fun 
$14, 743; ‘dividends, $66, 972; surplus, $20, Fa $118, nt waking — 





ROAD.—Operates 23.9 miles of track; standard gauge; rails 40 to 60-lb.; 
27 passenger and 23 other cars; 2 locomotives. 


Rt Lattin; See. Cle  eneteer Ss. erase Henry”  “arere ri Geni and 


tas. V8 





Transfer Agents Stone & Webster Bot Bosto p. 393, 1 42: 
v. “84. p. 1369; V. 85, p. 1144; V. 90, p. 1615: ‘Ma 04, 
SEATTLE RENTON & UTHERN RY 
In Aug. 1911 Peabody, Houghteling & & Co. of ot Chicago acquired control. 


See V. 93, p. 408. 


ORGANIZATION .—Successor in Feb. 1903 to the Seattle & Renton Ry., 
which latter {In 1899 purchased the road and s of Seattle & Rainier 
Beach Ry., formerly the Rainier Avenue Electric Ry., osed. The 

& Rainier Beac er, its corporate nce. 
Franchises oh a Seattle to Renton have been extended to Dec. 31 1934. 
Company acquired franchises for same od covering 12 miles 
additional track, 9 of which will be In city “ Seattle, and in return company 
pays city 2% of gross receipts until Dec. 31 1919 and 3% thereafter. 

On Dec. 23 1910 City Council voted ) revoke the franchises of company 
on ground that there had a number of violations of terms of franchise 
limiting fares to 5 cents within city limits. V.91,p.1769. On Mch.7 1911 
city voted to issue $800,000 20-vear bonds for the construction of a parallel 
road or the acquisition by purchase or condemnation of the existing line. 
V. 92, p. 468, 726. Up to Jan.1 hee’. no bonds had been issued. On 
June 30 1911 ‘City ‘Board of Works offered to purchase the. property for 
$386,054, the company having 60 days to consiaes the offer 119. 
The offer | ye rejec by the company 

The Supreme Court has decided that the company must exchange 
crasesets ae Bo ttle Electric Co. upon a basis of an equal division of 


fare, butan Rnd area he is pending to the U.S. Supreme Court. or proceedings 
in Federal V. 93, p. 732. 

STOCK Ane BONDS— Date. Interest. a Maturity. 
Common, bates sed <csdbbdec-. GRRE. cu&cdceosed 
es 250,000 $1,000,000) 1 1908 5 ~~ mmm m0 eS ee Se Se lhCaCehUC Ch HO OO OO er eS SS 

vin ,000 and SS 300). gold_.c* First Tr. && Sav. B = £35,000, Sie “inte ‘at 

First Nat. hic., & ist N. B., N. Y¥. 

Bonds.—Of the $1, feniee bond issue of 1908, $500,000 were issued to 
retire prior liens = a a et gay — ob ace reach have a issued 
for new equip a impro rov pea te,  ntoee 
extensions ant prowetn ts at a of ont ‘and Guy ta be upon 
ie of poghe y, Hough oF a 7 red the bon sale in 


50,000 deoh ot rhe 26,000 mat r04580,000 and | 101 a8 a Bid. 
a } ere 1 ae 3 a 


hag 
1918 to 1923 inclusive, $70,000 wy Oy 
May 1 1926 and $85,000-May 1 1927. ithe ed, 
mature $35,000 May 1 1927 and $70,000 femal ae 1 roan Jt 1929. 
are subject to call ae am, prone t date thereafter at 105 
and interest. V. 86, p. 1468; 


EARNINGS.—For year ending Jan. 31 1911, gross, $261, zs: net, $118,- 
790; year ending Jan. 31 1910, gross, $242,288; net, $106,198. 


ROAD.—25 miles of track, from Seattle via Columbia City and a | 
to Renton. Rails, 56 to 60-Ib. T and girder. Standard gauge: 
passenger and 35 freight cars. 
OFFICERS.—Pres., E. a Mills; Sec. and Treas., . J. Friend; Gen. Mer., 
J. J. Lin —VvV. Vi; 86. pt 468; V. 89, 470, 919: . 91, p. 1769; Vv. 92, 
p. 463, 726; V. 06, 408, 590, 732. 1601, a9. 


SEDALIA, MO. 
SEDALIA LIGHT & TRACTION CO. 
REORGANIZATION .—Default on ist M. bonds having occurred June 1 


e 
1 
‘ 








— 


1910, on June 6 1910 E. F. Swinney and W. H. Powell Tee. appointed tem- 

porary. receivers. On June 30 1911 Judge Pollock in U. ry Court 
dered foreclosure sale of road. For bondholders’ committces, © awd 
Trust Boston, and New York Trust Co., depositari 


Co., es, see 
sss. 1615: Vv. 91. p. 39, 519, 717, 871; V. 93, p. 941. On a. 37 oe 
a plan of reorse zation was filed by the. latter committee under which 
H. L. Doherty & , of N. Y., would reorganize and manage the company 
and receive voting trust certifs. for entiré com. stock of new ‘ars og. ee Lem 
hoiders of bonds deposited with the New York Trust Co. will, it 
ey over (a) 50% in new bends and (db) So ee in of pref. stock aevere. 
into bonds), div. guar. by Gas Securities Co. of N. , beginning with 1% 
for the first oe and increéaiite by 1% each year antil 5% isreached. New 
company will have auth. securities as follows: $2,500,000 bonds, $500,000 
pref, and $2,000,000 common. See plant in V. 94, D. 1058 


he pth nay ION sp noompareted ie on Dec. 17 1906, is 2 

a oft he Rallway & Electric Co . of Sedalia, the Sedalia ectrie 
Light . and the Sedalia Gas & Fuel Co. ' Street ratiways and 
electric ght fe franchises expire in 1940. 

STOCK AND BONDS— Date. Interest. Outstanding Maturtiy 
Common, $600. I a TD ane 
Pref, $400, 000 ($100), 5 %,.n-C ---  «**e-e<+« 400, 000 -es eee oe = 

mortgage. nner 1906 ¢ J-D 749.000 Dec 4 1926 
gold ($1,000) .......- Interest Seaaiiiee in Boston, Mass 


Bonds.—Of the $1,500.000 authorized, $751,000 ol b reserved for 80% 
of the cost of additions, é&c. The City Trust Co. o Boston an ™. 
gage. No sinking fund and 


Powell of Sedalia are trustees 
erat te .—For year ending Dec. 31 1909, gross, $121,432; net,$46,058 


bonds are not subject to call. 
AD — Cnereten 9 miles of track. Standard gauge. 66-lb. T and. 


72- * Steir 

peed pie Pig Pree: Edward M. ; V.-P.. Lindsey Hooper: Sec. 
and Gen. Mgr., R. B Hammer.—V. 90, p. 1555, 1615; v. 91, p 30, 519, 
717, 871; V. 93, p. 46, 941; V. 94, Dp. 1658. 





SELMA, ALA. 

SELMA STREET & SUBURBAN RY. CO. 
ORGANIZATION .—Incorporated in Alabama on Apr. 8 1891. In 
1909 control was purchased the American Pipe & Construction Co. of 
Philadelphia, which also controls the Selma Lighting Co. See V. 88, p. 565. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Reeds SIDE.BOS (hIGR .. <odksk cck “dbo ddk I ne ao 
New first mortgage $125, “— Se. 5 A-O 75, ‘000 Ard 7 1938 
SiS axe tb dele at Warren Sav. maa, Ware 
Old mortgage $50,000 ($800) i901 5 J-J 0,000 
*/Int. at Citizens’ National Beak, Warren, Pa. 


BONDS.—$50,000 new ad gi reserved to retire old mtge. bonds. 
D. L. Gerould is trustee of the oa mortgage. 


ROAD.—Operates 8 miles of track in aud around Selma. 


OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Treas., Geo. M. Bunt- 
ing; Sec. and Asst, Treas., H. Bayard Hodge; Asst. Sec., Wm. H. Roth; 
Gen. Mgr., James H. Dawes. Office, 112 North Broad St. , Philadelphia. — 


V. 88, p. 565. 
Se __ 


SHAMOKIN, PA. 

SHAMOKIN & MT. CARMEL TRANSIT Co. 

In May 1912 application was made for a receiver on the ground that com- 
pany was being mismanaged 

ORGANIZATION.—Is a consolidation in July 1906 of the Shamokin & 
Mt waaay Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
D. ‘ 

STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity, 
CG EE wna. dhe. . aeons DGEEEE  ocenmaneda 
Pref, $300,000, 6% mom-cum_. _... —.-.--.-.. Fey ‘sae RS AES 
New mortgage, $600,000____f 1908 


5% 1936 
Penn. Co. for Ins. on L. yo ae Phila., Trus. 
EARNINGS.—For year end. June 1911, gross, $146,856; net, $65,400. 
In 1910, gross, $135,227; net, $59,031 
ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 
OFFICERS.—Pres., = W. Samuel, Mount Carmel, Pa.; Sec., Thos. M. 


Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer IE. Mt. Carmel: Supt.. 
A. Howard Thomas, "Shamokin.—V. 83, p. 273. 
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SHAWNEE, OKLA. 
SH AWNEE-TECUMSEH TRACTION CO. 


ORGANIZATION.—In orated in Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Fak marees o1 sab abst 1308 4G. . eee. De 
m ’ , re ’ 
($1,000) id. ih al o* Interest at st Co. of America, N. Y., Tr. 
Bonds. an be called In 1916 at 105. No sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $50,248; net, 
$15,946. In 1910, gross, $56,710; net, $21,883; charges and taxes, $16,- 
588; surplus, $5,295. wa 

ROAD.—Operates 12 miles of track In Shawnee and between Shawnee 
and Tecumseh. Standard gauge. 60 and 70-lb. T rail. 


OFFICERS.—Pres., Treas. & Megr., Willis E. 
Hyde; Sec., W. M. Cutip. Supt., O. H. Weddl 


SHEBOYGAN, WIS. 

SHEBOYGAN RAILWAY & ELECTRIC CO. | 
ORGANIZATION.—Incorp. in Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 


chise in Sheboygan perpetual. Electric-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 


Fertig; V.-P., Louis K> 
e. 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity: 
REI eg a MRC gare RG La A ira Ns a 
Sheb L P & Ry ist M $400,-| 1896 5 g A-O 70,000 April 1 1926 

000 gold ($1,000) _..- ~~ Interest at Mercantile Tr. Co., N. Y., trustee. 

ef & impt mtge $600,000 g|} 1910 -O ¥ 1926 

as SURG. bie sae cj/Int. at Wisconsin Tr. Co., Milw., trustee. 

e 


cons M §$2,- 


y 1903 5igJ-J 612,000 July 1 1933 
500,000 gold ($1,000)_._-- 


Int. at Mercantile Trust Co., N. Y., trustee. 


Bonds.—Of the Sheb. L. P. & Ry. ist 5s, $10,000 may be red. yearly at 
105 up to $100,000. Sheb. L. P. & Ry. consol. bonds are subj. to call at 
105 at any time. Of the ref. & impt. nds, sufficient are reserved to re- 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any int. day at 105 and 


int. Bonds are a lien prior to consol. mtge. 
EARNINGS.-—For year ending Dec. 31 1911, gross, $243,169; net, $95,- 
675. In 1910, gross, $224,798; net, $83,415. 


ROAD.—Operates 26.03 miles of track in Sheboygan, Including a line 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. Trail. 28 cars. 


OFFICERS.—Pres. and Gen. Mgr., Ernest Gonzenbach; V.-P., W. O. 
Morgan, New York; Sec. and Treas., August Westermeyer, Sheboygan; 
ae . Sec. eo Treas., John A. Chesney, Pittsfield, Mass.—V. 91.p, 871; 

, ‘% : 


_ i— 
— 


SHREVEPORT, LA. 
SHREVEPORT TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorporated in Louisiana In 1898. 
pires 1942. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $200,000 ($100) 10 J-J $200,000 See text. 


mtge s f $200,000 gold) 1903 5¢4J-J 150,000 Jan 1 1923 
($1,000) redeem at 105_._c/ Hibernla Bank & Trust Co., New Orl., Trus. 
Bonds.—Sinking fund of $5,000 per year started 1908. $50,000 have 

been retired. 


Dividends.—10% per annum Is paid. 
EARNINGS —For calendar year 1911, gross, $190,000; in 1910, gross, 
$160,000; in 1909, gross, $138,000; in 1908, gross, $128,000. 


ROAD.—Operates 15 miles of track In Shreveport. Standard gauge 
60, 70 and 80-Ib. T rail. 


OFFICERS.—Pres., W. F. Dillon; V.-P., W T. Crawford: Sec. & Treas., 
W. J. Bayersdorffer; Mgr., W. A. Sullivan, all of Shreveport.—V. 87, p. 
481; V. 88, p. 1438: V. 90, p. 1491. 








Franchise ex- 


_— 


SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey- 
In March 1909 increased capital from $250,000 to $2,000,000,in order to 
acquir stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates 48 miles of track, including the elevated (Sioux City Transit) 
the Central Traction, the Riverside Park, the Sioux City & Leeds Elec. and 
the South Sioux City Traction Co. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Rn I I ree 
First & ref mtge $5,000,000/ 1910 5 J-J 1,110,000 Jan 1 1928 

ey c*|Illinois Tr. & Sav. Bank, Chic., trustee. 
Sioux City Trac ist M, $756,-{ 1899 5 g¢ J-J 750,000 July 1 191 


000, gold ($1,000)_..__- c*\Int. at Bk. of Montreal, Chic. or N. Y., Trus. 


Bonds.—$750,000 1st & ref. bonds are reserved for prior liens, $3,140,000 
are for additions and improvements at 75% of cost. Redeemable at 105 
and int. on any int. date after July 1 1912. Sink. fund begins in 1913, 
which by 1928 will aggregate $1,200,000. Int. payable in New York and 
Chicago. V. 90. vp. 1555. 


EARNINGS.—For yr. end. May 31 1911, gross, $581,278: net, after 
taxes, $224,636; int., $90,650; surplus, $133,986. In 1909-10, gross, $511,- 
295; net, after taxes, $169,656. 


ROAD.—Operates 48 miles of track. 60 and 80-Ib. ralls. 


OFFICERS.—Pres.. Robt. J. Dunham: Sec. and Treas., 
Gen. Mgr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; V. 93, p. 2 


SOUTH BEND, IND. 


CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 


ORGANIZATION.—lIncorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan City; in Elkhart expires in 
1957. Operates all local electric lines in above elties and the Interurban 
line joining them. 


86 cars. 
J. H. Ricker; 
90. 





ee 





o—~~ 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $5,000,000 ($100)_.. -... -—.._..- Se | aceekeasnan 
a ee ee DAD > nnoduain ce 

($100) after Jan 1 1909___- 

New ist mtge $5,000,000) 1907 5¢J-J 2,399,000 Jan 1 1937 

On Int. at Central Trust Co., N. Y., Trustee. 
Nor Ind Ry ist con M, $4 1906 5 ¢J-J 621,000 Jan 1 1936 


000 000, gold ($1,000)____fInt. at U. S. Mtge. & Trust Co., New York. 
Indiana Railway ist mort-)} 1901 5 ¢J-J 1,000,000 Jan 1 1930 
gage, $1,000,000, gold ($1,-}Girard Trust Co., Philadelphia, Trustee. 

SD sis ws det Mes tn ds sien te ctr c*) Interest at Standard Trust Co., New York. 
Indiana Ry 2d mtge, $156,-) 1904 5¢F-A 150,000 Aug 1 1924 
000 ($1,000), gold________ Int. at U. S. Mtge. & Trust Co., New York. 
Baas any oy i a sao ‘ 5¢ id 7. 339,500 July 1 1930 
’ , »>Interest at rst Trust & Savin Bank, 

f. subject to call hicago, Ill. at 


Bonds.—On the Ind. Ry. ist 5s a sinking fund of 10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in po th r > 


call Are not subject to 

1906, ‘These bonds are eutieet sels. aoe eer Annum beeinning Aug. 1 
. ect to call. jf * 

call. See V. 82, p. 568. or. Ind. 1st consols are subject to 


, On the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out is oO aranive from 1910 
to 1914; from 1915 to maturity, 2% per annum. Of the new first mtge. 


bonds, $144,000 are in treas., $2,121,000 are reserved¥to retirefother liens 
and balance for improvements. 





EARNINGS.—For cal. year 1911, gross, $796,890; net, $352,368; de- 
ductions, $247,676; surplus, $104,692. 


ROAD.—Operates 117 miles of track in South Bend, Mishawaka, Elk- 
hart, Goshen, La Porte, Mic n Oa and interurban lines between those 
ints and city lines in Michigan Cit Road is to be extended from 


chigan City to Chi and from Michigan City to Indianapolis. Gauge, 
4 ft. 8% in.; 70-lb. T rail. Owns 70 cars and 11 sub-stations. 


OFFICERS.—Pres., Charles F. Dieterich, New York; V.-P., O. M. Mur- 
ock; Treas., A. E. Dieterich; Sec., S. T. Murdock: Aud., J. G. McKee; 
Gen. Mgr., C. D. Emmons. 





SOUTHERN MICHIGAN RY,.—A 
Is controlled by same interests as C 


ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry. 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Nil 
in 1932, 1935 and 1936; in South Bend, perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000 .000......<<.... ««- ° ID sittnin nine 
First consol. mtge reraetetasanend, 1906 5 400,000 Mch 1 1931 

Interest at U. S. Mtge. & Trust Co Y 


foot — 
South Bend & So Michigan) 1902 5 ¢ A-O 750,000 Oct 1 1927 

first mtge $750,000 gold}Interest at Harris Trust & Savings Bank, 

($1,000 guar p & 1__---- c*} Chicago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
into a sinking fund from March 1 1909 to Feb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds out; and from 
March 1 1925 to Feb. 28 1931 2% of bonds out. The So. Bend & So. Mich. 
bonds are not subj.tocall. $5,000 per ann. is payable into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83, p. 493. 


EARNINGS.—For 12 mos. end. Dec. 31 1911, gross, $202,107: net, 
sen’ are ee $69,252; surp., $26,405. In 1910, gross, $195,224; 
net, . ; 


ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
equipment. Purchases power. 


OFFICERS.—Pres., Chas. F. Dieterich, New York; V.-P., Chas. M. 
Murdock; Treas., A. E. Dieterich, New York; Sec., S. T. Murdock; Aud., 
J. G. McKee; Gen. Mgr., C. D. Emmons.—V. 83, p. 273, 493. 


SOUTH WALPOLE, MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in Massachusetts in November 1901. 


STOCK AND BONDS— Dcte. Interest. Outstanding. Maturtty 
cm i i ree aaa 
ist mtge, $200,000 ($1 1908 5g J-J 200,000 July 1 1928 
gold, sinking fund Int. at American Trust Co., Boston, Trustee. 
Bonds.—Bonds are subject to call at 105 after 1913. 
$ EARNINGS.—For 12 mos. end. June 30 1911, gross, $91,527; net; 
22,713. 
ROAD.—Owns 21.723 miles of track between Norwood, Mansfield and 
Wrentham; 22 passenger cars and 4 other cars. 
OFFICERS.—Pres., M. P. Clough; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mer., M. A. Cavanaugh.—V. 87, p. 936, 1238. 


i 


g | road. 
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SPOKANE, WASHINGTON. 


ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 
Stock, $50,000. Road leased to Washington Water Power Co. 


SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598. 


ORGANIZATION.—Incorporated In Washington Jan. 15 1906, and Isa 
consolidation of the Coeur D'Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland Ry. N.W. Har- 
ris & Co., Harris Trust & Savings Bank and E. H. Rollins & Sons offered 
the bonds for sale. Has a light and power franchise in Spokane. In 1907 
secured a franchise from the city to build a tunnel through the business dis- 
trict of Spokane, to cost $1,000,000, and in 1909 began construction. 
In 1910 work was Carey Se up, and up to June 1911 construction 
had not been again begun. ansports all kinds of heavy and light freight 
traffic, as well as passengers and exchanges freight with steam roads. 


STOCK AND BONDS— Date. Interest. Outstanding, Maturity. 
Com, Bee eee OO te 000 06 Seen 8 §8“abeseoe $10,000,000  ..... oF 
Preferred ts, , ° 
($100), 5% (see text) — ends o 6 409.100 Oct20'07,1% 
ist and ref mtge, $15,000,000; 1906 5¢M-N 4,057,000 May 1 1926 
gold ($1,000) ...------ c*{Int. at First Trust & Sav., Chicago, trustee, 
or at First National Bank, New York 
Spok Trac ist M, $1,000,000,) 1905 5g J-J 171,000 See text. 
“Fe c&r \Int. at Title Guar. & Trust Co., N.Y., trustee 
C BA & S ist M, $500,000,¢) 1903 5g J-J 443.000 Jan 1 1929 
($100, $500&$1,000)__-c* \Int. at Title Guar. & Tr. Co., N.Y., trustee. 
pok Term ist mtge, $500,-{ 1905 5 4 F-A 280,000 See text. 
000, gold ($500 & $1,000c%{ Interest at First Trust & Sav. Bank, Chivayo, 
trustee, or at First National Bank. Boston. 


Bonds.—Of the $15,000,000 first and refunding bonds, $913,000 are 
reserved to retire $894,000 bonds of the subsidiary companies and 
$10,000,000 for 75% of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual interest charge on all bonds outstanding and 
to be issued. Are subject to call from May 1 1911 to Nov. 1 1915 at 107% 
and interest; thereafter at 105 and Interest. One per cent of bonds out- 
standing is payable to a sinking fund from 1911 to 1915, 14% from 1916 
to 1920 and 2% from 1921 to 1925. See V. 83, DP 1291 and V. 86. p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and Int.; $15,000 annually July 1915 to 1924 at 
105 and interest; remaining $700,000 on July 1 1925 at par and inter- 
est. Bonds are subject to call as an entirety at 105 and interest on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 Inclusive and $100,000 on Aug. 1 1939. 
The unissued bonds mature In 1930 and are subject to call at 105 and int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking sund of 5% of net earnings !|s 
provided. Bonds are subject to call after Jan. 1 1914 at 105 and Interest. 


Stock.—Pref. rights are to be cumulative after 5 years. After 5% 

aid on common the pref. is to share ratably with the common up to 7%, 
but not higher. Preferrea stock can be redeemed at any time at $135 per 
share and has no vote. 


Dividends.—First dividend on pref. rights—1 %—was pald Jan. 20 1900 
and 14% was paid April, 14% July and14%% Oct. 1907. None since. 


EARNINGS.—For year ended June 30 1911, gross, $1,669,638. net, 
after taxes, $403,060; interest, $398,339; surplus, $4,721. In 1910, gross, 
$1,763,614; net, after taxes, $626,447; interest, $290,879; surplus, $335,568. 


ROAD.—Operates 278.13 miles of track (single, double, sidings and 
spurs), including lines In Spokane and to Coeur d'Alene and Hayden 
Lake on the east; to Colfax, Palouse, Washington and Moscow, Idaho, 
on the south; and an extension from Greenacres on Coeur d'Alene Divi- 
sion to Spokane. Outside of Spokane the road is in accordance with 
standard steam railroad specifications. It is proposed to build ulti- 
mately to Lewiston, Idaho, and to Squaw Bay, on Pend d’Oreille Lake. 
Company owns valuable passenger terminal and office bullding in the heart 
of Spokane and freight terminal located between the Great Northern and 
Northern Pacific terminals, and has B cde nmr connection with all roads 
entering Spokane. Also owns a hydro-electric plant of 20,000 h. p. ca- 


pacity 9 miles below Spokane. 


OFFICERS.—Pres., C. R. Gray; V.-P. and Gen. Mer., C. A. Coolidge; 
2d V.-P., Waldo G. Paine; Sec. & Treas., W. G. Davidson; Comp., H. B. 
Ferris.—V. 83, p. 38, 1291, 13849, 1472: V. 8&5, p. 1463: V. 86, pn. 721, 858; 
V. 89, p. 1598; V. 90, p. 978; V. 91, p. 946, 1513; V. 93, p. 164: V.94,p.274, 
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THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 


ORGANIZATION.—Chartered in Washington Mch. 1% 1889 for 50 years. 
Comprises Edison Elec. Illum’g Co., Spokane St. Ry. Co., Spokane Elec.Ry. 
Co., Spokane Cable Ry. Co., Falls City Land & Improvement Co., the 
Post Falls Power Company, Ross Park Street Railway Company, City 
Park Transit Company and Big Bend Power Company. Owns all the 
water power on the Spokane River at Spokane, ashington, including 
former property of Spokane Falls Water Power Co. Also leases Arling- 
ton Heights Motor Ry. Co. Company owns the entire electric light busi 
ness at Spokane, Hillyard, Odessa and Colfax, Wash.; also 537.8 miles of 
transmission lines, supplying towns of Coeur d’Alene, Post Falls, Rath- 
drum, Wardner, Wallace, Mullan and Burke, Idaho, and Rockford, Tekoa, 
Fairfield, Palouse, Oakesdale, Cheney, Medical Lake, Rearden, Harrington, 
Sprague. Ritzville and Lind, Wash. Owns hydraulic plants as follows: 
12,000 h. p. at Spokane, 15,000 h. p. at Post Falls, Idaho; 27,000 h. p. at 
Little Falls, Wash.; completed in 1911. Owns 19,000 h. p. steam turbine 

lant at Spokane. Now constructing 66,000 h. p. hydraulic plant at 

n¢ Lake, Wash., to be completed in 1913. Franchises of electric 
lighting and power business have 33 years to run from 1911 and street 
railways an average of about 20 years. 

On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000,000. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Stock $15,000,000 ($100)... --.-- Q-J $14,045,400 Apr.’12,2% 
lst consol mtg. and collateral] 1899 5g J-J 245,000 July 1 1929 

trust, $2,000,000, gold ' Interest at Franklin Trust Co., Brooklyn, 


Maturity: 


SO dD ace oii es ci en c*&rjN. Y.. trustee. 
ist ref mtge, $15,000,000 g| 1909 5 J-J 5,086,000 July 1 1939 
[nL JO dheaenankae c* & r#/Int. at Farmers’ L. & Tr.Co.,N.Y., trustee. 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $245,000 are 
reserved to retire ist mtge , $9,053,000 are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $216,000 have 
been canceled by sink. fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at option of com- 
pany at 110 and int. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 

xchange. V. 89, p. 1544. | 

Dividends.—In 1900, 3%; in 1901, 4%; in 1902, 5%; in 1903, 6%: in 1904, 
ye + Ag 1910, incl., 7% perann. In1911, 8%. In 1912, Jan. 2%; 

pr , O- : 

REPORT.—For fiscal year ending Dec. 31 1911 (see V. 94, p. 557), gross, 
$3,264,158: net, after taxes, $1,611,177; depreciation, $325,000; int., &c., 
$248,169; credits to profit and loss, $16,000; divs., $939,008: surplus, $115,- 
000. In 1910, gross, $3,155,223; net, after taxes, $1,476,683; depreciation, 
$314,400; charged off to profit and loss, $2,367; int., $241,143; divs., $708,- 
231; surplus, $210,542. Passengers carried (city lines only) in 1911, 23,- 
691,820, against 24,730,145 in 1910. 

OAD.—System consists of 111.85 miles of trolley road, incl. 23.81 miles 
of suburban line to Cheney and Medical Lake; miles of track in Spokane, 
88.04, occupying 49.5 miles of streets. Standard cauge; 60 to 107-lb T 
rails. Does a freight business under special franchise. 

OFFICERS.—Pres.. D. L. Huntineton: V.-Ps., Henrv M. Richards 2nd 
H. L. Bleecker; Sec., A. F. S. Steele; Treas., Y. M. White; Aud., G. B. Col- 
564, 621; V. 92, p. 190. 528, 591; V. 94, p. 557. 


SPRINGFIELD, ILLINOIS. 
UNION RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Incorp. in New Jersey June 29 1909 and has ac- 
quired practically all of stocks of Springfield (Ill.) Railway & Light Co. 
($3,000,000 stock), the Rockford (Ill.) & Interurban Railway Co. ($4,- 
000,000 stock), the Peoria Light Co. ($2,500,000 common and $1,000,- 
000 preferred) and the Evansville Light Co. ($1,500,000 common and 
$1,000,000 pref.), per plan In V. 88, p. 1501: also all the stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds) and all the stock 
($497,500) and all the ist ref. bonds ($354,500) of the De Kalb-Sycamore & 
Interurban Trac. Co. These companies own and operate street railway 
pes rties in Springfield and Rockford, Ill., and interurban lines from Rock- 
ord to Freeport and Belvidere, Ill., through Beloit, Wis., to Janesville, 
Wis., and from De Kalb to Sycamore, Il., and also gas and electric proper- 
ties in Peoria, Springfield and Pekin, Ill., and electric plants in De Kalb, 





1 





Sycamore and Washington, Ill. V. 89, p. 226. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $6,000,000 ($100)_. -... -..-.-.-- SP MOOS Lh wtconta 
Pref. $12.000.000 6°%% cumula- 

i a. ce ttetmeae seum Q-J 5,250,000 Apr.’12,.1% 

liateral trust mtge. gold{ 1909 5 J-J 4,000,000 July 1 1939 

($500 and $1,000)____-_- c*| Trust Co. of North Amer., Phila., Trustee. 


rgefd Ry&Lt coll tr mtge/ 1903 5 2¢J-D 3,075,000 June 1 1933 
$5,000,000 gold ($1,000) c*| Columbia Trust Co., Louisville, Trustee. 
Springfield Con Ry consol! 1893 5¢J-D 750,000 June 1 1933 
mitge $750,000, g ($1,000)c| Columbia Trust Co., Louisville, Trustee. 
Rockford & Inter- Urban/{f 1902 5¢A-O 1,060,000 Oct 1 1922 

mortgages gold ($500 wees at First Nat. Bk., N. Y., or at Con- 
ae ae c* tinen. & Com. Tr. & Sav. Bk., Chi.c, trust. 
Rockford & Freeport first) 1903 5 g M-N 613,000 May 1 1923 
mtge, $750,000, gold, Xf at Con. & Com. Tr. & Sav. Bk., Chicago, 
p & 1 ($1,000 & $500)__c* Trustee. 
Rockford Bel & Janesville ist) 1905 5 g A-O 1,000,000 Oct 1 1930 
mtge, gold ($1,000), s f_c*}Int. at Cont. & Com. Tr. & Sav. BkK., Chic., 
ss Trustee, or First Nat. Bank, New York. 
De Kalb-Sycamore Electric) 1907 J-D 175,000 June 1 1937 
first mortgage fInt. at Cont. & Com. Tr. & S. Bk., Chic.,Tr. 
Peoria Lt. Co. coll. tr. mtge.{ 1906 5J-J 2,150,000 July 1 1936 
$5,000,000, g ($1,000)__c*) Bankers’ Trust Co., New York, Trustee. 
Peoria Gas & Elec. Co. ist! 1903 5 J-J 2,500,000 Jan 1 1923 
M. $2,500,000 g ($1,000)c*| Bankers’ Trust Co., New York, Trustee. 
Citizens Gas & Electric ist M| 1902 5 F-A 15 185,000 Feb 15 1927 
8 FFT Ss eee Int. at Merchants’ Loan & Trust Co., Chic. 
Evansv Gas&Elec ist & reff 1902 5 J-D 1,250,000 June 1 1932 
M, $1,250,000, g ($1,000)c*{ Int. at Cont. & Com. Tr. & Sav. Bk., Chic., 
Trustee, or at First Nat. Bk., New York. 
Stock .—Pref. stock Is subject to call at 105 and accrued dividends. 
Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
it of 98% of all stocks (com. and pref.) of subsidiary cos. Additional 
nds may be issued only under rigid restrictions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co., N. Y., and E. W. Clark & Co., Phila. 
Bonds redeemable at par & int. on 60 days’ notice. They are convertible 
into hag stock at par. V. 89 p. 226; V. 93, p. 528. Of the Spring- 
field Ry. & Lt. coll. trust mtge. of 1903, $850,000 are reserved for addl- 
tions and improvements to constituent cos., $750,000 for prior liens. The 
bonds are subject to call on 60 days’ notice at 107% andint. Int.is payable 
at Columbia Trust Co., Louisville, and at Hodenpyl, Hardy & Co., New 
York, and E. W. Clark & Co., Philadelphia. They are secured by deposit 
with trustee of all the bonds and stocks of the street railway. gas and electric 
companies of Sptingheld. yi ca $750,000 Springfield Cons. e: bonds 
above mentioned. Int. on Spgfd. Con. Ry. bonds is “4 at Columbia 
st Co., Louisville, and at Hodenpyl, Hardy & Co., New York. Sink. 
Jund on Rockf. & Inter-Urban bonds of 5% of gross receipts commenced in 
1908. $95,000 bonds are held in sinking fund and $211,000 are ia treas- 
ury. Additional bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. and int., by the Rockford & 
Inter-Urban Railway Co.; $12,000 are held in sinking fund. A sinking fund 
equal to 5% of gross earnings began in 1910. Bonds are subject to call 
at 105 and interest. V. 78, p. 1276. <A sinking fund on the Rockford 
Beloit & Janesville bonds begins In 1915 of 2% of gross earnings of that 
division. They are subject to call at 102 4% and interest. They are guar- 
anteed, p. & 1., by the Rockford & Inter-Urb. $2,500,000 Peoria Light 
bonds are reserved to retire like amount of Peo. Gas & Elec. 1st M. bonds; 
$350,000 are for future extensions. They are secured by deposit of all 
(except directors shares) the stock of Peo. G. & E.Co. Both Peoria Lt. Jo. 
and Peoria Gas & Elec. bonds are subject to call at 105 and int. Int. on 
—_ Peo. Lt. Co. and Peo. G . Co. bonds is payable at Hodenpyl 
ardy & Co.,N. Y. Peo. G. & E. bonds sink. Jund of 5% of gross earnings 
began Jan.11910. S.f. may be used by company for additions to property 
against which no bonds have been issued. The vansv. Gas & Elec. must 
call at 105 and int. $10,000 aaeent on June 1 1913 to 1922 incl., and $15,- 
000 on June 1 1923 to 1932, incl. They are subject to call after June 1 1912 
at 105 andint. Of Citizens’ Gas & Elec. bonds, $15,000 have been retired 


throuch sintine fund. 
47%, on pref. paid Oct. 1909 and same amount 


Dividends .—First div., 1 
quar. since to and incl. Apr. 





eee 
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EARNINGS.—Combined earnings of ae cos. for 12 mos. end. 
ite HT > pat $3,190,109; net, after taxes, $1,360,459; int., $734,583; 
lus, $625,876. 
‘OAD.—Rockford & Inter-Urban operates 25 miles of trolley in Rock- 
ford, 14 miles between Rockford and Belvidere: also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 33 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 100 miles. 
Springfield Ry. & Lt. Co. operates 34 miles in Springfield. Janesville Trac. 
Co. operates 6 m. in Janesville, Wis., and De Kalb Sycamore & Inter, Trac., 
7 m., connecting De Kalb and Sycamore, Ill. 

OFFICERS.—Pres., Anton G. Hodenpyl, New York; V.-P., Clarence 
M. Clark, Phila.: V.-P. & Sec., Geo. E. Hardy, N. Y.; Treas. & Asst. Sec., 
Jacob Hekma, N. Y.—V. 89, p. 226, 780: V. 92, p. 528; V. 93, p. 290, 528. 





——— 


SPRINGFIELD, MASS. 


PRINGFIELD STREET RY.—See New England Investment & Securi- 
Co. under New Haven. 





cs poh 
SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Co. under New York City. : 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION.—lIncorporated in Aug. 1906 to succeed the Spring- 
field & Xenla Ry., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p.214. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common, $300,000 ($100)_... -.-- $300,00 
Pref, $300,000 ($100) (see text) .... Q 

Stock.—The pref. stock is 5% cum. and Is convertible, par for par, into 
first mtge. 5% bonds when net earnings reach $20,000 per annum. 

Dividends.—First div. on pref., 4%, was paid Oct. 1 1908. In 1909, 

In 1912, Jan., 2%%; Mch., 1%%. 








5%%:; in 1910, 434%; 1911, 534%. 
Unpaid accumulations, 4% up to and including Mch. 1912. 


EARNINGS.—For year end. Dec. 31 1911, gross, $72,984; net, after 
taxes, $20,822. In 1910, gross, $71,441; net, after taxes, $18,045. 


ROAD.—Operates 20 miles of track connecting Springfield and Xenia. 
Rails. 70-lb. T; five cars. 


OFFICERS .—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Sec. & Treas., Chas. S. Thrasher; Gen. Mgr., M. Ackerman, Springfield. 
Oper. Mgrs., The Warren Bicknell Co.—V. 87, p. 937; V. 88, p. 376, 1129, 
1255; V. 92, p. 120; V. 93, p. 872, 1790. 


SPRINGFIELD TROY & PIQUA RY. CO. 


ORGANIZATION .—Incorporated in Ohio April 20 1903. 
expire in 1928. 

The road was financed by its officials; $70,000 stock was issued to comply 
with law requiring issue of 10% of authorized amount. There are no bonds. 

EARNINGS.—For cal. year 1911, gross, $111,951; net, after taxes, 
$16,953. In 1910, gross, $107,201; oper. exp., taxes and betterments, 
$96,058; net, $11,143. 

ROAD.—Operates 30.46 miles between § panes and Troy, O.; began 
ee a in July 1904° including second track and sidings, 33 miles. Ralis. 
60 and 70 ib. T. Standard gauge. 

OFFICERS.—Pres. and .. John L. Bushnell; V.-P. and Gen. Mer., 
ores J. yoy Sec., H. C. Dimond. General office, Springfield, Ohio.— 

. 78, p. 238 





Franchises 


_ — 


SPRINGFIELD, VERMONT. 

SPRINGFIELD ELECTRIC RY.—A trolley road. 

ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt.. to 
Charlestown, N. H. Freight and passenger road. 

Capital stock, common (auth.), $75,000, all outstanding; 6% pref. stock 
$10,400; floating debt, $78,803: ist M. for $100,000 of 5% gold $500 and 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. & N. at 
National Shawmut Bank, Boston. 


EARNINGS.—For year ending June 30 1911, gross, $48,874; 
$15,458; other income, $303; gross income, $15,761. 
E. C. Crosby; V.-P. and Treas., M. A 
V. 64, p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 
RICHMOND LIGHT & RR. CO. 


ORGANIZATION.—This company was formed as a reorganization on 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull in a voting trust, date of expiration of which has been 
extended to Aug. 1912. For terms of reorganization and complete state- 
ment of nlan, see V. 74 p. 1091. Franchises are perpetual. 

Transfer Decision.—On Apr. 28 1911 Court of Appeals rendered a deci- 
sion requiring the exchange of transfers with the Staten Island Midland Ry. 
V.92,p.1179. Itisstated that company will appeal to U.S. Supreme C’t. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eee See Cee, cane §8cibeamindae Dee. tmddieen 
First collateral trust =e) 1902 4¢J-J 2,200,000 July 1 1952 

$2,500 000 gold___..---- _j Int. at Guaranty Trust Co., N. Y., trustee. 
Current liabilities June 30 1911______.___._._ -_--_- ,o2 

Bonds .—$300,000 are reserved for the acquisition of new property. 


EARNINGS .—For year ending June 30 1911, gross, $353,550; net, from 
railway, $26,455; net income, other sources, $169,274; totai income, 
$195,728; interest, taxes, &c., $136,779; surplus, $58,949. 


ROAD.—Road from South Beach to Howland Hook, 10.7 miles; branches 
Richmond Ave. to Bull’s Head and Clove Road, 8.15 miles; second track, 
12.13 miles; sidings, .04 mile: total track, 31.02 miles: 90 lb. girder Cam- 
bria and 85-lb. girder Johnson steel rails; 103 passenger and 8 other cars. 

OFFICERS.—Pres.. H. . Rogers, 26 Broadway, N. Y.; V.-P. and 
Gen. Mer., S. F. Hazlerigg;: Sec., J. E. Phillips.—V. 75, p. 78, 291; V. 78, 
p. 103; V. 92, p. 1179. 


STATEN !SLAND MIDLAND RAILWAY CO, 


ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 
reorganization of the Staten Island Midland Ratlroad Co. sold under seques- 
tration proceedings on Jan. 3 1907.—V. 84, p. 222. 

Transfer Decision.—See under Rich. Lt. & RR.above. V.92,p. 1180. 





net 
Pres. and Gen. Mgr., 
Ceolidge; Supt., A J Crosby.— 





STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
ame ee te ON ee ia ok Se ea 
5¢e¢JJ 1,000,000 Jam 21 1926 


S I Mid RR ist mtg $1,000 or 1896 
in ot eiiananhaseses c*) Int. at Farmers’ L. & Tr. Co., N. Y.,trustee. 
inking fund after 5 years but bonds cannot be called. 

ROAD.—Owns 28.43 miles of track. Rails 65 to 70-lb. T and 90-Ib. 


girder. 

- EARNINGS .—Year ending June 30 1911, gross, $270,472; net, $32,327; 
int., taxes, &c., $59,634; deficit, $17,307. 

OFFICERS.—Pres., S. F. Hazelrigg; V.-P. and Treas., H. H. 
26 B’way, N. Y.; Sec., J. E. Phillips.—V. 84, p. 222; V. 92, p. 1180 


STOCKTON, CALIFORNIA. 
CENTRAL CALIFORNIA TRACTION CO,—An electric road. 


ORGANIZATION.—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except In the.cities. Franchises in all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was called for payment on or before Feb. 20 1908. V. 86, p. 667. 

1 > eat 


Rogers, 








On May 8 1911 shareholders voted to increase auth. stoc 
of which $3,000,000 is com. and $1,000,000 pref. V.92, p. 9 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $3,000,000 ($100)...  -._. $2,999,500 
Pref $1,000,000 ($100)6%cum -... -....--.e PR FPS OEIR GE 
First mortgage $1,500,000) 1906 5g¢A-O 1,500,000 April 1 1936 
($1,000) gold sinking fundJInt. at Union Trust Co. of San Fran., Trus. 
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Bonds.—Sink. fund on ist M. bonds begins in 1912 with $15,000 per 

year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 

year for remai 4 years. Bonds are red. on any int. day at 105 ‘and 
{nt. on 60 days’ notice. 


EARNINGS.—For cal. to 1911, gross, $292,276; net, $97,785; int. and 
taxes, $88,453; surplus, $9,332 

ROAD.—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles. 
Company carries Wells Fargo express matter. 

OFFICERS .—Pres., Alden Anderson; V.-Ps., M. Fleischhacker, Geo. W. 
Peltier and H. Fleischhacker; Sec. and Gen. Aud., H. A. Mitchell: Treas., 
Walter Arnstein. Office, 105 Montgomery St., San Francisco.—V. 84, p. 
507, 867; V. 86, p. 667; V. 92, p. 394, 955. 


STOCKTON ELECTRIC eR A trolley road. 
Is controlled by Sou. Pac. Co. 
STOCK AND BONDS.—Stock, $500,000; bey mtg. 
id 6s, A.-O., $115,000 outstanding, dated 1 
nion Trust Co., San Fran., trustee. Staking yd provides for an annual 
yment of 2% of outstanding bonds from i902 to 1905; 3% 1905 to 
909; 4% 1909 to 1913. Bonds cannot be called. Owns 6. 25 m. of double 
track in Stockton. 
OFFICERS.—Pres., James H. Budd; V.-P., Wm F. Herrin; Sec., 
F.C. Ambridge; Manager, Frank W. Webster. pak 76, p. 159. 
I  — 


STREATOR, ILLINOIS. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


This company was merged on Noy. 1 1911 into the Public Service Co. of 
Northern it linois, which see in our “‘Ry. and Industrial’’ Section. 


_ —— 





$300,000 ($1,000) 
, due Oct. 25 1917: int. at 





SYRAOUSE, N. Y. 


sf aeRAC USE LANE SHORE & NORTHERN RR.—A trolley road —(See 
ap on page 

Controlled by the Beebe syndicate, which also controls the Syracuse & 
South Bay Elec., the Roch. Syracuse & Eastern, Buff. Lockport & Roch. 
Ry., the uburn & Syracuse and the Auburn & Northern Electric. 


ORGANIZATION .—Incorporated in New York on Sept. 9 1905, and 1; 
successor, through foreclosure, of the Syracuse Lakeside & Baldwinsvilte 
Ry. V.81, p. 1045. In June 1909 purchased the Oswego Traction Co., sold 
at Y tenectosure and operates that property as its Oswego Division. Vv. Nees 

1281. Private right of way except through — and villages, where 
anchises are perpetual. Power is purchased from Niagara Lockport & 
Ontario Power Co. 

Has gee to Pub. Serv. Comm. for permission to issue $500,000 new 
pref. stock auth. by stockholders Aug. 17 1911. V. 93, p. 590. Up to 
Apr. 15 1912 application had not been granted. 


STOCK AND Nag DS— Date. Interest. 
Common, $2,500,000 ($100)... ._... cL. LLL. $2 500,000 
Pref,6% n-c 31, 500, 000 SE: et fe [RS Sa 
ist mortgace, $2, 500 000, off 1907 5 ¢M-N 2,005,000 May 1 1947 
($1,000) Int. at Knickerbocker Tr. Co., We Wée 3 


Bonds.—Are subject to call on May 1 1917 or any Interest date thereafter 
¥ Sy wie upon 60 days’ notice. No sinking fund. V. 88, p. 
p 


REPORT .—For year ending June 30 1911, gross, $391,596; net, after 
taxes, $123,917; bond interest, $93,750; other int., $4,750; surplus, $25,417. 


ROAD .—Operates 44.71 miles of track from Syracuse to Fulton, 13.67 
miles Fulton to Oswego and 11.34 miles Oswego city lines (formerly Oswego 
Traction); total, 69.72 miles of track. Standard gauge. Rails, 45 to 110 
lbs. 54 cars. Operation on ET on from Fulton to ~ ee ge oe July 26°11. 


OFFICERS.—Pres. & Ge Mer., C. D. Beebe; ° ae Holden. 
. B. Benson and R. A. Dyer Jr.; Treas., Willis A! “aibhans Sec., H. 
Beatty: Asst. Treas., W. W. Foster.—V. 88, p. 1501, 1561; V. 90, p. 1171; 
V. 93, p. 500; V. 94. p. 417. 


SYRACUSE & SOUTH BAY ELECTRIC RR.— (See Map on page 124.) 


ORGANIZATION .—Inco need in New York March 11 1907 as suc- 
cessor of the ree om & Sout Ry., sold at foreclosure on Feb. 21 1907. 
V.84,p.627. All private pty. bo A Power is pur from N 

rt & Ontario Power Co. Company through stock ownership of 
Oneida Lake Terminal Co. owns 300 acres of lake frontage on Oneida Lake. 
ps anne gaara line on Oneida Lake: also a pleasure park on French- 
man’s : 


Outstanding. Maturity 





STOCK AND BONDS— Date Interest. nding Maturtty 
Common, $1,000 as vee, .. . ameneciaee il i ee 
Pref, 6% n-c, $500 000 ($100). .... -....-. inn on a cated elas 

1907 g J-D 404 000 May 1 1947 


Ist mtée. $1,000 ,000 ($1, at 
gold Trust Co” Be America, New York, Trustee 


Bonds.—Are subject to call at 110 on May 1 1917 or on any interest day 
thereafter on 60 days’ notice. No sinking fund. 


EARNINGS.—For cal. year 1911, gross, $65,421; net, $8,790. 

ROAD.—Operates a double-track line over private right of way from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with Syra- 
cuse Rapid Transit Co. to enter Syracuse. Road began operations Aug. 28 
1908. 5-lb. Trail. Gauge, 4 feet 8% inches. 22 cars. 


OFFICE RS.—Pres., C. D. Beebe; V.-Ps., F. W. Roebling, Trenton, 
N.J., and E. H. O’Hara, Syracuse; ‘Sec., H.C. Beatty, Syracuse; Treas., 
W.W. Foster.—V. 84, p. 627, og ee 


ROCHESTER SYRACUSE & EASTERN RR.— (See Map on page 124.) 


ORGANIZATION Treeserparenes in New York in October 1901. Ex- 
cept in villages, allof the is over private right of way, the franchises in 
the cities and towns being perpetual. Owns 1 mile private right of way in 


go of Rochester. 
n auth. the issuance of $137,3,114 


Feb. 24 1912 Pub. Serv. Comm. 


short-term notes, at not exceeding 6%. V. 94, p. 827. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Somme. $6 .000,000 ($100). AED Es a ane ghey) jllly own i 
Pf, $2, 500, 000 6 arg ty Hd mitts. ee See anedseneane 
ist mortgage, 7, 00,000, } 1905 5 ¢g M-N 5,000,000 May 1 194% 
S006. SEE TEOE? ccoccéncs Int. at Knickerbocker Tr. Co. N. Y., Trus. 
Notes $1, 137, Tc ou ee ee tae See text (?) 3. years 


Bonds.—Remaining $2,500,000 reserved for 75% of cost of future exten- 
sions and tmprovements. Are subject to call in any amount at 110 and 
int. on and after May 11915. See V. 80, p. 2459. The 3-year notes are 
redeemable at 101 and int. 


EARNINGS.—For year ending June 30 1911, gross, goad 961; 
$365,108; interest, taxes and rentals, $363,386; surpius, $1,7 


ROAD.—Operates a double-track road from Rochester to A 28 
miles, making 172.56 miles of track. Standard gauge; 70 and 00-lb. T rail. 
Also does a freight business. Road from Port Byron to Syracuse was com- 
pleted and put in operation Dec. 18 1909. Has 27 cars, besides 4 snow- 


ows. 5 service cars and 1 work car. Power house at Lyons, N. Y.; 
sub-stations. 


OFFICERS Pie Pas Gen. Mgr., C. D. Beebe; V.-P., F. W. Roebling; 
V.-P. and Treas., . Holden; Sec., C. A. Lux; Asst. Sec., H. C. Beatty: 
Asst. Treas., W. W. ‘Peder, Syracuse; Asst. Gen. Mgr., R. "A. Dyer Jr.— 
V. 86, p. 603: V. 87, p. 347; V. 91, p. 1711; V. 94, p. 827. 


net, 





BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 124.)— 

Reorganization—Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all p ast-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and cancel all outstanding 
equipment notes. V. 91, p. 1710. 

ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 


& consolidation of the Albion Elec. h ion & Lockport Ry. and 
the Albion & Rochester Ry. Ry., the Alb Dp y- 


STOCK AND BOND 


Ss Date. Interest. Outstandi Maturtty. 
Common $2,500,000 ($100)... ____ srl TRY eer 
Pref $1,500, 000 6% Sa, CS EL BE tran 
lst mtge, $4, 000,000, qe... 1904 5 F-A 2, "750, 000 Feb 7 1954 


(BaD wdactodcacendan *jInt. at Lincoln Trust Co. -» Trustee 





Bonds .—1\1st M. bonds are subject eg i. at 110 & accrued int. on any int. 
day on 3 mos.’ notice after Feb. 1 19 

EARNINGS.—For cal. year 1911, Aa ne $406,573; net, $161,341. 

ROAD.— _— about 58 miles between Rochester and Lockport. 
Rails 70 to 8 

OFFICERS .—Pres., C. D. Beebe; V.-P., F. A. Dudley, Niagara Falls, 
N. Y.; Sec., H.C. Beatty, Syracsue; "Treas., "W.A. Holden, Syracuse; Asst. 
Treas. Ww. w. Foster, Syracuse .—V. 89, V. 89, D. 347: V.91,p. 1710: V.92, D. 321. 


AUBURN om SYRACUSE ELECT TRIC. RR.—A trolley road. (See Map 


on page 1 
CRGAMIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Elec. RR. Franchises perpetual. 


Auburn City Ry. and Auburn Interur 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
acces SL BOC ee teas . «ns catanmene 0 wacom nae 
6 % n-cum $750,000($100) _... Q-J15 712,000 Apr 12, 1% 
phd & Syracuse first and) 1902 5 ¢gA-O 1,460, ‘000 Oct 1 1942 
refunding mortgage $2,-}Int. at Harris, Forbes & Co., New York. 
000,000 gold ($1, 000)_..c* Trust Co. of America, New York, Trustee. 


Bonds. —Of the $2,000,000 authorized, $540 ,000 Is reserved for sm yon ex- 
tensions, but only when net earnings are ‘double int. a subject to call 
at 110 and interest on or after Oct. 11912. See V. 20 


Dtetdends.— First dividend . referred stock—1 a wane Nov. 1 1904 
then 1%. Feb. 1 1005, May 1 1905 and Aug. 1 1905; Nov. 1 1905.14 % 
paid. . 1609.) In 1906,5%%: 1907 to 1911 inecl., 6% per 
on iy ai yer. an., 1%%; April, 1%%. 


EARNINGS.—For year ending June 30 1911, gross, $422,182; net, 
$176,440; int., taxes & rentals, $130,096: divs., $42, 437: surplus, $3, 907. 


ROAD.—Operates 41.22 miles road (62.86 miles of track), including 
14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake Side Park. about 33 acres, on Lake Owasco; 44 passenger cars, 
2 express, 3 work, 3 service, 1 sweeper and 5 snow plows; total, 58 cars. 

OFFICERS.—Pres. and Gen. Mgr., C. D. Beebe; V.-P.. H. S. Holden; 


Treas., W. A. Holden; Sec., H. C. Beatty; Asst. Gen. Mer., R. A. Dyer Jr. 
—vV. 81, p. 1609. 


AUBURN & NORTHERN ELECTRIC RR. (See Map on page 124.) 

ORGANIZATION.—Organized in New York in 1904. In May 1907 the 
New York Rallroad Commissioners granted permission to increase stock 
from $250,000 to $1,500,000. V.84, p.626. Private right of way, except 
in Auburn and Port ort Byron, where franchises are perpetual. 





STOCK aN D BONDS— Date. Interest. Outstanding. Maturity. 
Common, Diacbiode ddba. é@nbnbau SF Rees pe ee 
Preferred, S5b0. DE digits dade anedudo 200.000 Feb.’12,%% 
First mortgage, $1,000 1000 | 1905 5 ¢ M-N 250,000 May 1 1945 

($1,000) gold_.......-- c* {The Trust Company of America, Trustee. 


Bonds .—Are subject to san on or after May 1 1915 or any interest period 
age on 60 days’ notice at 110. No sinking fund. 
Dividends .—In 1910, 3%; in 1911, 3%. 


EARNINGS.—For year ending June 30 1911, gross, $50,529; ase $27,- 

084: int., taxes, & rentals, $23,109; divs., $6, 000; deficit, $2,02 
ROAD.—Consists of 8.40 miles of track between Auburn, i it connects 
with the Auburn & acuse ee and Port B ea Ag es 
D 


latter Lange with os ester Syracuse & Eastern R 
country; 90-lb. girder in city. 

Oe eee iti. E. D. Metealf, Auburn; V.-P. and Gen. Mgr. 
C. D. Beebe, Syracuse;  Sec., H. C. Beatty: Syracuse; Treas., W. A. Holden, 


Syracuse; Asst. Treas., W. Ww. Foster. —V. 84, p. 626. 


SYRACUSE & SUBURBAN RR.—A trolley road. 
- In Feb. 1909 a syndicate heade yi Mr. John J. Stanley of Cleveland, O., 
purchased the stock of the Syracuse & Suburban. V. 88, p. 507. 


ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EE ee SO. ‘dsceiwanee 
First mtg $400, 000 ($500 and) 1897 FA 400,000 Aug 2 1927 

I cj Int. at Fidciit Trust Co., Phila., trustee 
New cons mt 


$550 ,000 ($560 1903 5¢g N 150 ,000 May 1 1953 
and $1,000) gold__...-- */ Int. at Fidelity Trust Co., Phila., trustee. 

Bonds.—Of the 1903 phen mtg., $400,000 are reserved for prior liens. 

EARNINGS.—For year ending June 30 1911, gross, $132,432; net, $59,- 
766; charges, $41,078; surplus, $18,688. 

ROAD.—Operates 18.08 miles of track from Syracuse to Edwards Falls, 
with branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
jbs.; 17 passenger and 5 other cars. 

OFFICERS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec.; 
Wlilltis H. Mitchell; Treas., Alan C. Fobes.—V. 76, D. 1302: V. 88, p 507. 

ae 


TAMPA, FLORIDA. 

TAMPA ELECTRIC CO,—Trolley. 

ORGANIZATION.—lInecorporated in Florida on Oct. 31 1899. Owns 
entire street railway and the entire electric lighting plants in Tampa and 

ort Re. Franchise is for 999 gone from 1899. $101,700 stock is held 
by the Public Service nveer nant 

Stockholders voted Jan. 1912 to increase stock from $1,700,000 to 
$1,870,000. V. 93, p. i601. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity . 
Stock, $1,870,000 ($100) ___.  -.- Q-F 15 $1,868,000 May’12,2 4% 
5 J-D 920 500 June 11 


lst mt¢ge. $2, 000, 000 ($1, ee A 1908 
and $500) go ld c* {Int. at American Trust Co., Boston, cin 44 
Bonds.—Rem are reserved for extensions and Wapeo vom 

Bonds are subject to call at 105 and int. -On ony iat. date. ni fund of 1% 

of bonds outstanding yearly is to be applied to purchase of bonds at not 

over 105 and int , panda. a0 bought to be canceled; $29,500 have been can- 


ones. V. ana 6. p14 
semt-annusily for several years up to Nov. 1907, when 
. tv tet 20% w was paid. in 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911, 
0%; “in 1912, Feb., 24%; May, 2u%%. 


REPORT.—For 12 mos. end. Dec. 30 1911, gross, $691,323; net, $333,- 


Hey int. and taxes, $67,069; sink. fund, $11,776; divs., $170,000; bal., 


cs Ai .—Operates 41.9 miles of track in Tampa and to Port Tampa 
Standard gauge. Rails,40to60lbs. 64cars. Owns 2 amusement par 


OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., P. O. Kal 7s and Chas. 
F. Wallace; Treas., He enry B. Sawyer; Sec., Alvah K. Todd; . Mgr. and 
Transfer Agents, Stone & Webster, Boston.—vV. 87, p. 347, 546: V. 90, 
p. 1045; V. 92, p. 323; V. 93, p. 408, 1192, 1601. 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


es ee due Jan. 11909 on the $200,000 Bristol Co. bonds 

defaulted. V.88, p. 453. For bondholders’ committee, see V. 88, 

p D884. In June 1909 the Federal Trust Co. of Boston, as trustee, applied 

¥ the fees Court at Boston for the appointment of a receiver. Vv. 
p. 


ORGANIZATION.—Successor in 1905 to the Prieect County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises mn ot y 











STOCK AND BON DS— Date. Interest. Ouistnndiog. Maturity 
SUGGS SLO ae Able éccodue bees. ebedes AD © vice chek cnt, 
Bristol Co ‘Ist mtg $250, we 1901 JJ 200 ae Jan 1 1921 

($1,000) a ee ache ine Interest Bd eral Trust Co. B oston, 
Current latilisies VT Ae AD. sho > sinks @inaten 6,5 


onds.—Bonds could formerly “be called for 


B RRS on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year oe June 30 1911, gross, $50,715; net, $1,808; 
oharges, $11,484; deficit, $9,676 


ROAD.—Owns 17% miles of ‘track, 90-lb. girder and 56 and 60-lb. T 
rail. 15 cars. 
OFFICERS.—Pres., John A. Arnold; 


Treas., Geo Newhall: Sec. 
Jas. W. Burke; Gen. Mgr., A.C. Ralph. .79, D. 2746; V. ‘sb. p. 453, 884, 1622. 
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TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in May 1911 in Texas. 
Belton & Temple Trac. Co. sold at foreclosure. 


Is successor to 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Tar eaten tise 060 ceed Gi01 sii GeO ‘190,000 ~~ 16st 
m . 0 , ae ’ 
$100 & $500) a ss aeniiivahi sehint. at Commonwealth Tr. Co., St. Louis, Tr. 
Bonds.—ist mtge. is red. on any int. date during first 5 yrs. at 102; 
th at par. 


ROAD.—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. 


OFFICERS.—Pres., A. F. Bentley; V.-P., W. S. McGregor; Sec., Ww. G. 
Bentley; Treas., P. L. Downs; Supt., W. G. Haag. 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY,.—A trolley road. 


GANIZATION.—Was formerly known as the Enfield & Longmeadow 
msctrie Ry. (which was incorporated on Feb. 11 1895), but In May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the Hartford Street Ry. in Hartford and the 
Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was merged in the 
Hartford & Springfield Street Ry. V. 78, p. 1446. Also purchased the prop- 
erty of the Windsor Locks Traction Co , subject to its mortgage. In 1905 
the Legislature granted permission to Increase stock to $1,000,000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V. 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $500,000 ($100)_...  -..- $500 ,000 
Preferred $285,000 6%, non. : 

cum., redeemable at 110__f .... 6M-N 285,000 May ‘12, 2% 
First mtg $600,000 ($1,000)\ 1901 5 ¢ J-J 600,000 July 1 1921 

SEE. csddestoosskbhade c*j Interest payable at American Trust Co., 

Boston: Treas. of Connecticut, trustee. 
Windsor Locks Ist mtg $300, | 1904 5 ¢ J-J 161,000 July 1 1924 

000 g ($1,000) cuar p & i_c*j Int. at American Trust Co., Boston. 
Rockv B B & E Wind ist mtg| 1906 5¢A-O 200,000 April 2 1926 

$300,000, g, gu ($1,000) _c*/Int.at Am.Tr.Co.,Bos.;Treas. of Conn., Trus. 
Loans and notes payable June 30 1911__--......-. ee @stennee en 


Bonds.—See V. 78, p. 1223. The Windsor Locks bonds are guaranteed 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements ‘Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor St. Ry. bonds are guar., 
p. &1., by Hartf. & Springf. St. Ry. They are sub. to call at 110 & int. 

Dividends —On pref. in 1906, 6%; in 1907, 6%; none to May 1910, when 
1% was paid; Nov.,2%. In1911, May, 3%; Nov.,3%. In1912, May, 2%. 


EARNINGS.—For year ending June 30 1911, gross, $217,215; net, 
$83,369; int. and taxes, $61,986; div. (5% pref.), $14,250; surplus, $7,133. 


ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry.,9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard gauge.56, 60 and 70-lb. T rail. 50 cars. 


OFFICERS.—Pres., Wm. A. Tucker, Boston; V.-P., Thos. C. Perkins 
Sec., Arthur Perkins, Hartford; Treas., Chauncey Eldridge, Boston; Gen. 
Mer., H. S. Newton.—V.83, p.213: V.84, p.102; V.86, p.1100; V.88, p.100; 
V.90, p. 1239; V. 91, p. 1160; V. 92, p. 1178. 


— 


TOLEDO, OHIO. 
TOLEDO RAILWAYS & LIGHT CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on July 1 1901 as a reorgani- 
zation of the Toledo Traction Co. Comprises all the street railways in 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 11917. Also owns entire 
capital stock of Maumee Valley Rys. & Lt., entire $10,000 stock of the 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian, Mich. 

es and owns all the stock and bonds of the Toledo Ottawa Reach & 
Northern Ry. On June 1 1907 purchased, through an exchange of 
steck, all the property and franchises of the Toledo Gas, Elect. & Heating 
Co., 3 shares of this co.’s stock being given for 4 shares of Toledo Gas, 
Elec. & H. Co.’s stock. V. 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western RR. On June 15 1907 stockholders author- 
ized the increase of capital stock from $12,000,000 to $15,000,000. V. 84, 

. 1553. In Sept. 1902 steck was listed on N. Y. Stock Exchange. Street 

ilway franchises on certain streets expired Nov.9 1910, but larger part of 
system is operated under ordinances which expire in 1913 to 1916 inclusive, 
1929, 1930 and 1932. Gas, light and power franchises are perpetual. In 
April 1908 agreed to pay city $242,612 in semi-annual installments in settle- 
ment of certain claims by city. V. 86, p. 1345. 


Ordinance.—On Aug. 3 1911 Mayor Whitlock approved the ordinance 
passed by City Council providing for a rental of $250 per day for use of 
streets on which franchises have expired. V.93,p.408. On Aug. 28 1911 
City Solicitor Schreiber filed suit in Common Pleas Court to collect $70,000 
rental, claimed to be due under foregoing ordinance for operation on streets 
on which franchises expired November 1910. V. 93, p. 590. In April 
1912 suit was still pending. 

On Aug. 5 1911 Judge Manton in Common Pleas Court temporarily en- 
joined company from demanding or receiving rates for electric lighting in 
excess of rate fixed by ordinance passed in April 1911. 

Temporary Agreement.—On Jan. 8 1912 Common Council confirmed the 
agreement made by Mayor Whitlock on Jan. 5 1912, accepting the offer of 
W. W. Miller for 3-cent fares between 5:30 and 7:30 a. m. and 4:30 and 6:30 
p.m. and 6 tickets for a quarter at all other times, with universal transfers, 














for a period of 90 days beginning Jan. 8 1912, pending settlement of the 
franchise question. [In May 1912 agreement was still in force, no notice 
to terminate having been given either by the company or by the city.] 
Mayor Whitlock in return was to veto the ordinance passed by the Council 
on Jan. 2 1912 providing for 3-cent fares and universal transfers, and the 
city, it is said, is to abandon all pending suits, including that to recover 
+. 1g rental per day for lines on which franchises have expired. V. 94, p. 69, 
0 


Default.—Interest on the $4,866,000 new consol. mtge. was defau.ted 
July 1 1908, as was also interest on the $1,250 000 Ist mtge. bonds of the 
controlled Toledo & Western Ry. (which has since been paid), and $250,000 
ist mtge. bonds of the Toledo Fayette & Western Ry. (which has since been 
paid). A report recommending the expenditure of $3,000,000 for improve- 
ments and additions has been submitted by expert engineers to the re- 
organization committee. V. 88, p. 507, 1198, 1255. $950,000 had been 
expended for immediate necessities up to Apr. 1912. 

A reorganization committee has been formed to represent bondholders 
and creditors in endeavor to readjust the affairs of company 8o as to prevent 
@ receivership. See V. 86, p. 1226. See committee’s statement, V. 92, 

A majority of the 4% consols has been deposited with said com- 
V. 88, p. 1198, 1255; V. 89, p. 105. <A stockholders’ protective 
committee has also been formed (V. 89, p. 105), as has also a committee to 
represent the Toledo Gas, Elec. & Heating bonds. V.94, p. 69. 

Application for Receiver.—On Jan. 4 1912 U. S. Mtge. & TrustCo., in 
accordance with the views of bondholders’ and creditors’ committee, 
applied to U.S. Dist. Court at Toledo for a receiver. V. 94, p. 69. The 
application is not to be pressed, owing to temporary agreement as to fares 
referred to above. 

Proposed Reorganization.—The joint meeting for considering proposed 
reorganization plans was postponed to May 8 1912 in order to allow the 
auditors of H. M. Byllesby & Co., Chic., who are negotiating with stock- 





holders’ and bondholders’ committee (with a view to forming a plan of re- 
organization whereby Byllesby & Co. may acquire such interest in the com- 
pany as will give them supervision over the property—V. 94, p. 768) to 
complete examination of the property. V. 94, p. 1121, 1058, 913, 828. + 
See also proposed plan in V. 94, p. 125; V. 93, p. 1727. 











STOCK AND BONDS— Date. Interest. AR eH Matu . 
Stock, $165,000 ,000.......... -.--- M-N $13,875,000 May °07,1 
New consolidated ye oy ot 1901 4¢J-J 4,866,000 July 1 19 

($1,000) .¢, $12,000,000c&ri U. S. Mtge. & Trust Co., N. Y., trustee. 

(Interest at Kean, Van Cortlandt & Co., N.Y. 
Tol Traction consol mtg, $6,-{ 1896 6¢e¢JJ 6,000,000 Jan. 1 1913 

000,000, g ($1,000) __..- c* \Interest at Guaranty Tr. Co., N. Y., trustee. 
ae 32 500 000 ($1,000, } Interest a Obl Sa tt = teak y Ruste. 

m ’ ’ : ’ ’ e Oo Vv ngs ees 

$500 and $100)_......... Toledo, Trustee. 

Tol Gas Lt & Coke Co, $150,-f 1898 5 M-N 150,000 See text 


000 ($1,000) guar p&l ~...{Int. at 2d Nat. Bk, Tol., C. F. Adams care 
(2d Nat. Bank, Toledo, trustee. 

Tol Heat & Lg Co, $500,000 | 1901 5J-J 336.000 Jan 1 1921 

($1,000) guar p&l___._--. fInt. at Secur. Sav. & Tr. Co., Tol., trustee. 

INOCGS PAVERS 10S SE AULE sv cccccsseducesthoutda , Jee. weeenenane 


Bonds.—$4,234,000 Tol. Trac. consol. mtge. bonds of 1896 and $1,066,000 
Tol. Consol. St. Ry. ist mtge. bonds matured J my 1 1909; the Tol. Con. St. 
Ry. bonds were exchanged for bonds of the Toledo Trac. Co. and then the 
total issue of Tol. Trac. bonds, a gating $5,300,000, was extended to 
Jan. 1 1912, rate of int. being raised from 5% to 6%. V. 88, p. 1501. 
In Jan. 1912 the $700,000 Toledo Elec. St. Ry. 1st M. 5% bonds falling 
due Feb. 1 1912 were exchanged for Toledo Trac. Co. consol. mtge. 6% 
bonds and the total amount of these latter bonds ($6,000,000) was again 
extended for 1 year to Jan. 11913. V.93, p. 1727. They may be called on 
July 11912. They cover all the railway and are a first lien on the new Central 
Station and other cnenn § Of the Tol. Rys. & Lt. Co. mtge. for $12,000,000, 
$6,000,000 are reserved to retire all the underlying bonds and $1,134,000 are 
reserved for impr’ts. They are subject to call at 102% and int. on any 
interest date after 30 days’ notice. The Tol. Gas, Elec. H. Co. bonds 
are guar. by endorsement by the Tol. Ry. & Light Co.; $448,000 are reserved 
for prior liens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tol. Heat & Light Co. are guar. principal and Int. by Tol. Rys. & Lt.Co 
Former issue was extended to July 1 1909, then to Jan. 1 1912, at which 
time the holders decided to allow them to run to no definite date at 5%. 


Dtvtdends.—The first dividend—1%—was paid on May 11905 andi% 
ye sone Ee Nov. 21905. I1n1906,2%. In 1907, May, 1%; Nov. divi- 
end passed. 


- REPORT.—Year ending Dec. 31; report for 1911 In V. 94, p. 623. 
1911. 1910. 1909. 1908. 
Gross earnings ...._.._.....$3,399,372 $2,985,382 $2,733,177 $2,541,511 








Operating exps. and taxes... 2,384,838 1,980,554 1,627,337 1,449,918 
Net earnings ............$1,014,534 $1,004,828 $1,105,840 $1,091,593 
Interest charges........... 820,424 814,427 778,286 755,425 
Balance, surplus._......-. $194,110 $190,401 $327,554 $336,168 


Note.—Oper. exp. incl. items of maintenance, depreciation and renewals. 

ROAD.—Operates 125.7 miles of track. Has 318 cars. 

OFFICERS.—Pres., Frank R. Coates; V.-P., Frank Hafer: Sec., H.S. 
Swift, Toledo; Treas.,S. D. Carr, Toledo; Asst. Gen. Mer., John F. Collins. 
—V. 88, p. 449, 1255, 1374, 1501; V. 89, p. 105; V. 90, p. 504, 843, 1297; 
V. 92, p. 528, 690, 597, 1702; V. 93, p. 408, 590, 941, 1601, 1727; V. 94 
p. 69, 125, 209, 561, 623, 768, 828, 913, 1058, 1121. 


(1) The Maumee Valley Railways & Light Co.—Trolley. 


Default.—Interest due Sept. 1910 on ist mtge. 4 ¥s (all owned by Tol 
Rys. & Lt. Co.) isin default. Int. on ist 5s has been paid to date. 


ORGANIZATION .—A consolidation in Dec. 1902 of the Toleio & Mai:- 
mee Valley a and the Toledo Waterville & Southern Ry. Entire stock 
e 


is owned by the Toledo Rallways & Light Co. All of the Ist M. 4 \s are 
owned by Tol. Rys. & Lt. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
I Sn i a a a 5 es ii 
Tol & Maumee ist mtg,/ 1895 5 g M-S $300,000 Mch 1 1920 

$300 ,000___..... aa pe emia \Int. at Metropolitan Tr. Co., N. Y., trustee. 
Maumee Val Rys & Lt ist M,f 1902 4%¢M-S 500,000 Mch 1 1920 


$1,000,000 ($1,000) g.c& |} Morton Trust Co., New York, trustee. 

Bonds.—Of the new 4 8s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Gua.i. by endorsement by Tol. Rys. & Lt. No 
s f. on the 44s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N. Y. 


ROAD.—Operates 21.53 miles of track. 


OFFICERS.—Pres., John F. Collins; V.-P., Wm. F. Nutt; Sec., E. R. 
Effier; Treas., H. S. Swift.—V. 75, p. 1354. 


Ss (2) Toledo & Western RR.—An electric railroad with steam freight ser- 
ce 


Default.—Interest on the con. & ref. mtge. was defaulted April 1 1908. 
Coupons on ist M. from Jan. 1909 to Jan. 1912, incl., have been purchased 
in interests of bondholders’ committee through Seaboard National Bank. 
Company has redeemed all coupons due to Jan. 1910 and July 1910. 


ORGANIZATION.—Incorporated in Oblo on Dec. 11 1906 and Is a re- 
organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. We are advised that franchises are mostly per peta 
although one or two expire about 1930. Entire stock ils owned by the Tol- 
edo Rys. & Light Co. 


STOCK AND BONDS— Interest. Outstanding. Maturtty. 
OE Ee eee eee  ... area rou 
T & W Ry ist mtg. $1,250,-) 1901 5¢J-J $1,250,000 July 1 1926 


000, gold ($1,000), no s f,}Int. at Cleveland Trust Co.. Cleveland, tr’tee 


and cannot be called _--.-- J or at Nat. Bank of Commerce, N. Y. 
T & W Ry con and ref mtg,f 19095 5g A-O 500,000 April 1 1930 
$2,000,000. gold ($1.000)c* , Enserens at Cleveland Trust Co., trustee, or 


at National Bank of Commerce, N. Y 
Bonds.—Of the new $2,000,000 bonds, $1,500.000 is reserved to retire 
prior liens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future Improvements have been canceled. See V. 84. 
p. 272. Are subject to call on and after April 1 1915 at 105 and interest. 
ROAD.—Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing its cars to enter Toledo; 95% private right of 
way, except in citles. Ralls, 60-lb. T. 
EARNINGS.—For year ending Dec. 31 1908, 
$71,936; interest and taxes, $108,914; deficit, $46 


OFFICERS.—Pres., John F. Collins; Sec., E. R. Effler; Treas., H. S. 


Sreee. $252,796; net, 
078. 


' Swift.—V. 84, p. 272, 750; V. 87, p. 39, 1358 


JS. 


oledo Fayette & Western Ry.— An electric railroad. 
ee occurred on interest due July 1 1908 on the $250,000 
ist M. bonds, but int. was subsequently paid. All succeeding coupons to 
and incl. Jan. 1912 have been purchased through the Seaboard Nat. Bk. 
in the interests of the bondholders’ committee. Company has redeemed all 
coupons due to July 1910. 


ORGANIZATION.—Incorporated in Ohio. 
Western RR. Co. 


Stock all held by Toledo & 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $250,000 ($100) ------ ---- ------ See _sscnmuunde 
ist mtg, $250,000 gold! 1902 5 ¢J-J : 250,000 July 1 1927 

(03 BD wacddsdie coense c*{ Int. at Cleveland Trust Co., Cleveland, trust, 


or at Nat. Bank of Commerce, New York. 

Bonds.—No s. f., but bonds are subject to call on and after July 1 1912 

at par and accrued Interest Are gearantess both as to principal and in- 
terest by the Toledo & Western Ry. 


ROAD.—Runs from Fayette to Pioneer, 14 miles, which Is included in 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb. 
T rail.—V. 75, D. 1255 


TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 
road. 
ORGANIZATION .—Incorp. in 1901 as a consolidation of the Findlay 


St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to the Toledo Urban & Inter- 





urban Ry., but rental due April 1 and July 1 1908 having been defaulted, 
lease was canceled. 

The entire property of the Tol. Urban & Interurban Ry. was sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay Ry. Co., which 
property was afterwards purchased by Toledo Bowling Green & Southern 
Tract. Co., and the latter company assumed its bonded debt. 
1439; V. 89, p. 105, 412. 


V. 88, D. 





May. 1912. | 
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Interest. 


M-N 


~ ELECTRIC 


ate ae: 


‘750,000 May 12, 1% 
1,225,000 May 1 1921 


STOCK AND BONDS— _ Date. 
Common, $1,500,000........ -.-.- 
Pref, $750,000 (non cum) Q 
lst wey $1,500,000, gold| 1901 5¢ 

0, 


($1,0 Se Gucceehenss Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, $500,-| 1910 5 J-J 500,000 Jan 1 1935 
OOO, GONE ccccccccessense 


Fa a ae ee S0 Bea 
Findlay St ist con mtge,/{ g J- 5, ec 11924 
$275,000, gold Central Tr. & Safe Dep. Co., Cin., Trustee. 
Interest at Metropolitan Trust Co., N. Y. 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry. 
Dividends .—On pref., 14% quar. from Aug. 1910 to and incl. May 1912. 
ROAD.—Comprises 71 % miles from Toledo to Findlay and Perrysburg; 
60-lb. and 72-lb. T and girder rails. Owns 30 passenger and 3 express cars. 
EARNINGS.—For 12 mos. ending Nov. 30 1910, gross, $354,102; net, 
after taxes, $170,153; charges, &c., $97,476; surplus, $72,677. 
OFFICERS.—Pres., John Kilgour, Cincinnati: V.-Ps., Harry J. Gibson 
Cincinnati, and Chas. Kilgour, Findlay, O.; Sec. & Treas., A. J. Becht, Cin- 
cinnati; Gen. Megr., Chas. F. Smith, Findlay. Offices, Findlay, 0.— 
V. 88, p. 507, 1439; V. 89, p. 105, 412, 471, 529, 1543; V. 91, p. 155. 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .—Incorporated in 1900. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 


Shook: Goshen (S1GS)..unacasco scse cvgngre Bea 
Stock, pref. 5% cum. ($100)... ---- -J 700,000 See text. 
First mortgage $450,000 gold| 1900 5 ¢A-O 385,000 Oct1 1920 


38 MED ccaneeccenenace c {Interest at Cleveland Trust Co., Cleve., Trus. 

Bonds may be called at any time. Sinking fund began July 1 1905; 
$65,000 bonds have been retired. 

Dividends.—1\% % 1s being paid quarterly on preferred stock. 

EARNINGS.—For calendar year 1911, gross, $190,144; net, $92,300. 

ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay. 
Portions between Pemberville and Toledo put in operation in June 1908. 

OFFICERS.—Pres., J. E. Reeves, Canal Dover; V.-P., H. C. Greer, 
Morgantown, W. Va.; Sec. & Treas., A. J. Krantz, Canal Dover; Mgr., 
E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assuming 
all of latter's liabilities, &c. The Toledo & Indiana Traction on Feb. 8 
1910 was successor of the Toledo & Indiana Railway, sold under foreclosure 
on Jan. 18 1910. V. 90, p. 237, 448. Most of road is on private right of 


way. Franchises are perpetual except one for road crossings in Fulton 

County, expiring in 1935. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SRB Ap Fe a, a a eae a PEPE enVeee. cdcbsdhenée 
1911 5g J-J 400,000 Jan 2 1931 


Tol & Ind Trac ist ov pe 9 
$400,000 gold ($1,000) __c*/Int. at Knickerbocker Tr. Co., N. Y., trustee. 
Bonds.—Toi. & Ind. Trac. ist M. bonds are sub. to call at 102 & and int. 

on any int. date. V. 92, p. 1244, 1375. 

EARNINGS.—For cal. year 1911, gross, $217,594; net (after charging 
about $48,000 for impts., &c.), $39,054. 

ROAD .—Operates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Rallways & Light Co. An extension to Fort Wayne is proposed. 

OFFICERS.—Pres., S.C. Schenck: V.-P.,S. D. Carr.: Sec., C. F. Chap- 
man Jr.; Treas., D. D. Schenck: Aud., C. B. Kleinhaus; Gen. Megr., H. C. 
sib ge of Toledo.— V. 90, p. 448, 915, 978; V. 92, p. 1244, 1375; V. 93, 
p. 230, . 


TOLEDO PORT CLINTON & LAKESIDE RAILWAY CO. 


Proposed Sale.—In April 1912 it was understood that stockholders were 
to vote at an early date on a proposition to sellroad. V.938, p. 1536; V. 94, 





p. 983. It is understood that a deal is pending for the sale of $1,000,000 
to a London syndicate. 

SANSA SIUM .—Incorporated in Ohlo Dec. 18 1902. Franchises 
percpetua " 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
7" § fF &§ fF Pees ese se FF F  ertnteh ae 
First mtge $1,500,000 gold\| 1903 5 M-N 1,500,000 Nov 2 1928 

($1,000 and $500)....--- cjiInt. at Security Tr. Co., Toledo, Trustee. 


Bonds.—Subject to call at 105. 

EARNINGS.—For year ending Jan. 31 1911, gross, $197,389; net, 
$92,840. In 1910, gross, $180,322; net, $90,199. 

ROAI.—Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 
Port Clinton and Marblehead. In addition operates a line during the 
summer months to Bay Point, three miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates on 
oo ae eee of the Toledo Railways & Light track. Standard gauge. 

0-ib. T rail. 

OFFICERS.—Pres. and Gen. Mgr., Theo. Schmitt; V.-P., E. A. Powers; 
sae H. F.Schunk; Treas., P. McCrory, all of Toledo.—V. 93, p. 1388,1536. 

’. 94, p. 983. 








TRENTON, N. J. 
NEW JERSEY & PENNSYLVANIA TRACTION CO,—A trolley road. 


Receivership.—On Feb. 29 1912, 0n application of Battles & Co., W. F. 
Snyder, S. L. Wright and associates (who acquired the property in Feb. 
1912, V. 94, p. 417), Judge Rellstab in U. S. Dist. Court at Trenton ap- 
pointed ex-Supreme Court Justice Alfred Reed of Trenton and S. L. Wright 
of Philadelphia receivers. V. 94, p. 631. 

RGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the Tren- 
Lon Lawrenceville & Princeton Extension RR., the Princeton Street Ry., 
the Yardley Morrisville & Trenton Street Ry., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies is deposited under the mtg. of the N. J. & Penn. Traction 
Co. Also owns 86% of the stock and $355,000 out of $400,000 bonds of 
the Trenton New Hope & Lambertville St. Ry., which securities are also 
deposited under the N. J. & Penn. Trac. Ist mtge. Franchises are per- 
petual, except in Trenton, which is for 50 years from 1993. 

Fares.—On Feb. 23 1912, owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5cents. V. 94, p. 631. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOR eee SE aknesk bank (Se eean DAUeeeee cucceceses 
lst Mtg $3,000,000 gold 1902 4¢M.N 1,955,000 Nov 1 1932 

CPE wi ncntiitits enehndead el c*j Int. at Trenton Tr. & Safe Dep. Co., trustee. 


Bonds .—$45,000 are reserved for like amount of Tren. New Hope & Lam. 
bonds not owned by company. Subject to call on 60 days’ notice at 110. 

ROAD.—Comprises 37 miles of track from Trenton to Princeton, N. J., 
from Trenton to Newtown, Pa., via Morrisville and Yardley, and from 
Yardley, Pa., through New Hope, Pa., to Lambertville, N.J. Gauge, 4 ft. 
8 & In. and 5 ft. 2% in.; 70 and 80-lb. T rail; 85 & 90-Ib. girder. 

EARNINGS.—For year ending Dec.31 1911, gross, $170,508; net,$45,270. 

OFFICERS.—Pres., W. R. Wright, Phila.; Sec. & Treas., W. T. Bilyen, 
Phila.; Gen. Mgr., W. H. Janney, Trenton.—V. 83, p. 213, 272; V. 88, 
Pp. 101; V. 94, p. 417, 631. 











TROY, N. Y. 
TROY & NEW ENGLAND R Y.—A trolley road. 
On July 1 1907 control was acquired by the Del. & Hudson Co. interests, 
all indebtedness was adjusted and receiver discharged. V. 85, p. 100 


ORGANIZATION.—Incorporated Dec. 27 1889. Mostly private right 
of way. Franchises perpetual. 


_STOCK AND BONDS— ‘Date. Interest. Outstanding. Maturity. 
nena ee eeeree $180,000 See text 
Ist mortgage $160,000 gold 1895 5¢F-A 160,000 Aug 1 1945 


mm ewe eee -- Interest at office of company, Albany, N. Y. 
ROAD.—Total track, including sidings, 9.15 miles; standard gauge, laid 
with 65 lb. rail: running from Alblia to Averill Park. 
Dividends.—In 1910, Jan., 4%. In 1911, Jan., 4%: Dec., 44%. 
EARNINGS.—For year ending Dec. 31 1911, gross, $35,356; net, 
$19,800; other income, $550: charges, taxes, &c., $11,740; surplus, $8,610. 
OFFICERS.—Pres., L. F. Loree, New York; V.-Ps.,C.S. Sims, Albany, 
and., W. H. Williams, New York; Asst. to Pres., W. B. Schofield, New York; 
r+ Rey oS Jaipes MoOredie. Albany; Comp., W. H. Davies, N. Y.; Gen. 
ud., en Mcvarty, any; Gen. Mer., Edgar S. Fassett, Albany; Aud., 
W.H. Elder, Albany.—V. 83, p. 437: V. 85, ¥ 100. : o+new . ese: % 





TUSCALOOSA, ALA. 


BIRMINGHAM & GULF RAILWAY & NAVIGATION CO, 


ORGANIZATION.—Incorporated in Alabama Sept. 22 1907 (V. 86 
p. 793) and purchased the Tuscaloosa Belt Ry. Co., which operated 12 
miles between Tuscaloosa and Holt. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)... -.-. --.-.--- $5. Gn snavdoaes we 
Pref $2,500,000 ($100) 6% n-c. ---.  -.----- ie te<ondnene 
First mertengs $10,000,000) 1907 5g A-O 400,000 Oct 1 1957 

(51 Gee Mee dsenntancee Int. at Carnegie Trust Co., N. Y., Trustee. 

Bonds.—Subject to call at 108 and interest. No sinking fund. 


ROAD.—Operates 12 miles from Tuscaloosa to Holt, which ts _ being 
electrified. ill construct an electric line for passengers and freight be- 
tween Tuscaloosa, Birmingham and Gadsden, 170 miles. The company is 
operating a line of steamers and barges between Tuscaloosa and Mobile and 

ontgomery and Mobile. 


OFFICERS.—Acting Pres. & V.-P., J. M. Dewberry; Sec., R. D. John- 
ston Jr.: Treas., Lewis Minor, all of Birmingham.—V. 86, p. 793. 


_ 


VICKSBURG, MISS. 
VICKSBURG TRACTION CO. 


ORGANIZATION.—Incorporated June 7 1908 in oe 1 and took 
over the railway property of the Vicksburg Ry. & Light Co., which was sold 
subject to the first mtge.; V. 86, p.1161. The electric-li hting business was 
transferred to a separate company, viz., the Vicksburg Lighting Co. The 
$400,000 mtge. of 1903 has been assumed and spread over the propery as 
follows: Vicksburg Trac., $200,000; Vicksburg Lt. & Pow. Co., $125,000, 
one ie Electric Pow. Co. (owning old power house and some real estate). 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
SOO BOGE Uectddnastibah tues” ~“nedbtiboice : .. Serene in 
Vicksb ie / & Light, ore) 1903 5 ¢ J-J 400,000 July 1 1943 

000, gold ($1,000)_.__-- c* 


Inter-State Tr. & Bkg. Co., New Orl., trust. 
Bonds.—Interest payable at New Orleans and New York. No sinking 
fund and bonds are not subject to call. 
EARNINGS.—For cal. year 1911, gross, $82,123; net, $15,027. 
ROAD.—Operates 8 miles of track; standard gauge; 45 and 80-lb. T ralls. 


OFFICERS.—Pres., S. S. Bullis; V.-P. & Gen. Mgr., W. B. Moorman: 
Sec. and Treas., J. B. Moorman. 


_ 


VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ St. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and changed name to Vincennes Trac. 
Co. New company issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights. Franchises expire 1931. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
TO. casement ecatii iia ae eimiiet inas © Soames -J $350,000 Jan’12,% 
Vin T&L ref mtge, $600,000) 1906 5g M-N 15,000 Jan 1 1923 

($1,000) gold He a ine SB c*/Int. at Mercantile Tr. Co., St. Louis, Trustee. 
Vin Citizens’ St Ry first mtge| 1903 5 J-J 200,000 Jan 1 1923 
$200.000 g ($500)___--_- c*/ Int. at Knickerbocker Tr.Co.,N. Y., Trustee. 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for Improvements; $35,000 are in 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends .—Initial div.— 4 %—paid Oct. 1910 and same amount quar. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid.%%. In 
1912, Jan., %%. 


ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 
Standard gauge. Various extensions have been proposed. 

EARNINGS.—For cal. year 1911, gross, $68,209; net, $26,215; int., 
$10,000; div., $8,750; surplus, $7,465. In 1910, gross, $63,259; net, $21,- 
491; interest, $10,000; dividend, $3,500; surplus, $7,991. 


OFFICE RS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush; Sec., 
S. H. Owen.—V. 88, p. 1004. 


VISALIA, CAL. 
VISALIA ELECTRIC RY. 
Is controlled by Southern Pacific Co. 


ROAD.—Operates 23.69 miles of standard-gauge track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 


WACO, TEXAS. 


WACO STREET RAILWAY CO.—A trolley road. 

It is contemplated that company will be taken over by the Southern 
Traction Co. (see under Dallas). ; 

ORGANIZATION .—Incorp. in Texas on June 22 1911 and took over the 
Citizens’ Railway Co. Owns and operates entire street railway system 
and electric power plant in Waco. In addition owns real estate in heart of 
business district of Waco. Supplies the Waco Elec. & Gas Co. (an allied 


a. V. 92, p. 233) with electricity. Franchises extend to 1941 
an 














STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Cr rr ee  ”  oaeehmonne Silt St 
Pref $200,000 ($100) 7% cum. -... —-........ 200,000 No div. yet 

1911 6 J-D 500,000 June 1 1916 


ist mtge $500,000 ($1,000) _c ‘ 
Int. at St. Louis Un. Tr. Co., St. L., trustee. 

2d mtge $500,000__....._._- 1911 6% 250,000 See text. 

Bonds .—First mtge. bonds are sub. to call at par and int. on 30 days’ no- 
tice. They are guar. p. & 1. by endorsement by J. F. Strickland, Osce 
Goodwin and M. B. Templeton, all of Dallas, Tex. V. 93, p. 230. The 
2d mtge. bonds will be retired on June 1 1912. 

EARNINGS.—For 9 mos. end. Feb. 29 1912, gross, $138,528; net, $54,- 
794; int., taxes, &c., $37,271; surplus, $17,523. 

OFFICERS.—Pres., J. F. Strickland; V.-P. and Treas., Osce Goodwin; 
Sec., Jas. P. Griffin; Mgr., R. B. Stichter, allof Dallas. V.93, p. 230. 


WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY.—Default.— 
Interest due May 1 1912 on first mortgage bonds is in default. Operates 20 
miles of track between Warren, West Warren, Brookficid, West Brookfield, 
North Brookfield and Spencer. 17 passenger cars. Stock, $150.000. 
Bonds, $125,000. Current liabilities, June 301911, $61,655. Earnings 
for year ending June 30 1911, gross, $58,434: net, $14,745; charges, $14,770; 
deficit, $25. Pres. & Gen. Mgr., Robt. Redford, Lawrence; V.-P., Ewen 
R. McPherson, Cambridge; Sec. and Treas., Augustus Nickerson, Boston. 


WARREN, PA. 


WARREN & JAMESTOWN STREET RY,—A trolley road. 

ORGANIZATION.—Incorporated in New York and Pennsylvania and 
consolidated Jan. 15 1904. Private right of way, except in Jamestown, 
where company has a 50-year franchise and 3 or 4 miles of public right of 
way. for which perpetual franchises are held. 














STOCK AND BONDS— ° Interest. Outstanding. Maturity. 
BOGE, Gee wee (sleeleccedén eaee 3} ctsnsne $200,000 Jan.’11,2% 
First mortgage $300,000....f 1904 5J-J 300,000 July 1 1934 


Interest at Warren (Pa.) Trust Co., Trustee. 
Second mortgage. $100,000 1908 6% 100.000 Jan 1 1918 
gold, not redeemable __-_-- Interest at Warren (Pa.) Trust Co., Trustee. 
Divi ds.—In 1908, 4%: in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%. 
none since to Jan. 1 1912. ‘ 
EARNINGS.—For 12 months ending June 30 1911, gross, $96,211; net, 
$43,666; interest and taxes, $24,987; surplus, $18,679. 


ROAD.—Operates 2144 miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars. 


OFFICERS.—Pres. and Gen. Mer., David H. Siegins;: V.-P., Homer M. 


Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.—V. 85, p. 1520; V. 86, p. 482. 
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WARSAW, IND. 


WINONA INTERURBAN RY.—A trolley road. sa iaediin “ 

ORGANIZATION.—Entire common stock is _ hel A ectors. Tran- 
chises are for a" Leases the Winona & Warsaw Ry. ($10,000 co 
and $44,000 D honda ; operating 4 % miles of track, for 99 years from ‘Jan. 1°10 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $600,000 ($100).._.. ---.  --.-.-- | "RRR Seer 
Pref, $600 ,000 aa ee tea a anaes 7 FF eee. 
Goshen Div ist mtge $750,-1 1905 5i¢J-J 750 ‘000 ar 1 1925 

000 gold ($500 and $1 000). ee. ' why so Trust & ew? Bank. 5 wh “he” 

m e, 
Pes 2,000,.000. ae apie iaedt. Union Trust Co., tndialapoe, Ind.,Trustee. 


Bonds. Pte I pn Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and Int. on any int. 
date. Peru Division bonds ate a lien only on section of road between Peru 
and Warsaw. 

EARNINGS.—For fiscal year ending Aug. 31 as gross, $204,403; net, 
$69,729. In 1909-10, gross, $166,889; net, $58, 662 


ROAD.—Operates 70 miles between Goshen and Peru. Leases 4 % miles 
of track between Warsaw and Winona Lake. 


OFFICERS.—Pres., H. J. Heinz, Pittsburgh; V.-P. & Gen. Mgr., W. D. 
Frazer, Warsaw; Sec. and Treas.,H. C. Anderson, Pittsburgh; Asst. Sec. and 
Treas., J. C. Schade, Warsaw; Supt., C. F. Franklin, Warsaw.—V. 87, p. 
1359. 





WASHINGTON, D. OC. 


WASHINGTON RAILWAY & ELECTRIC. 


ORGANIZATION.—lIncorporated as the Washington & Great Falls Elec 
tric Ry. Co. July 29 1892 by special Act of eae name changed to Wash- 
tastes Ry. & eg te Feb. 11902. On Feb. 4 1902 purchased the assets of 

Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
bem reorganized according to planin V. 73, p. 554. Franchise perpetual. 


STOCK AND BONDS— Date Interest. Outstanding. Maturtty. 
Common, $6,500,000 ($100)... ...- Q-M $6.500,000 Mch'12,1% 
Pref, i , $8,500,000 ($100)... - -- JD 8 500 ‘000 Dec'l1, 2 be] 
Consol mortg ye 500, eed 1902 4¢JD 4.2 243,350 Dec 1 1951 

($1,000 & $500) gold. __ _c* Int. at wt Mtg. & .N. Y., trustee 

Ry. ist mtg ($500,000)) 1894 A-O “500, 000 Oct 1 1914 


Col. 
cur Spe & $1,000) Ree 
we og? © Gi vcuceoes 
lL. Ry. 2d mtge ($500, d00), it 
($500) not subject to calic 


Met. RR. ist mtge ($1,850,- al 
000) gold ($1,000) not sub- 
ject to call c*) 


Thtarede at American Security & Trust Co., 
r) Washington, trustee. 

1898 5 g A-O 500,000 Oct 1 1914 

Re te at nega Security & Trust Co., 


‘e- SORTA “4 850,000 Feb 1 1925 
Interest at Baltimore Trust & Guarantee Co., 
trustee, Baltimore. 





* Includes $851.950 held in company’s treasury. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1994; 
$1,500,000 of the consol. bonds were reserved for extensions and impr’ts 
and the balance for the retirement of underlying liens. Entire ote is 
subject to call upon 3 months’ notice on any interest date at 105 & interest. 

A portion of ee property covered by the Met. RR. ist mt may be 
sold and proceeds a hye to a sinking fund for the ey =A of the bonds 
at not gaceeding 3 and interest. Bonds cannot be draw 

Dividends e first div. on pref., 244%, was paid Dec. 1 1904 to holders 
of voting trust certificates (V. 79, p. 2149), and 24% has been paid semi- 
annually since then to and includ Dec. 1911. n com., ist - 1%, 
was paid Dec. 1 1909; in 1910, 2%; in 1911, 2%; in 1912, Mch., 1%. 


Potomac Electric Power Company. 

BONDS— ate. Jereress- Uutstanding Maturtty. 
ist mortgage $4,000,000 gold 904 JD $1,700 000 June 1 1929 
i i i i i il *) Commerct SS Co., Jersey City 5 rune 
Consol. mtg. $7,000,000 gold| 1906 oF 4 4,391 000 duly 1 1936 

d____c*} Commercial Trust Co. Jersey . anf trustee 
000 ,000 new consols, $1,700,000 ‘are —_ ae woe agar 
money prin. and int., by Wash. Ry. & E 


sinking funk of 2% per annum of bonds outstan ding began Jan. 1 ieee. See 
V. 83, p. 100. No more bonds can be issued under ist mortgage. 


ROAD—The Washington Ry. & Elec. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is operating, or authorized to operate, in the national capital. 
and the Great Falis Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 160.14 miles of track (all under elec- 
tric traction), while the electric light company has177 m. of subways with 
about 744.7. m of ducts, g added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total! shares gta in each In- 


($1 .000) guarantee 
Bonds.—Of the 
liens. They are 




















stance by the Washington Ry. & Electric Co. up to Dec. 31 
Capital Amount Am't not 
Name of Company— Mileage. Stock. Owned. ned. 
Anacostia & Potomac RR.-..-- 25.33 $2,000,000 $1,993,250 $6,750 
Georgetown & Tenallytown RR. 8.68 00,00 160,300 39,700 
Brightwood a 12.45 108 ,500 108 ,250 250 
Washington Woodside & Forest 
Glen away & Power... .. 2.94 25,000 25 ,000 None 
*Washington & Rockville Ry..-.11.50 50 ,000 50 ,000 None 
City & Suburban Ralilway---_-_-- 41.53 1,750 ,000 1,596 ,300 153,700 
Washington & Glen Echo RR... _.-- 200 ,000 197,150 2,850 
tad ESSERE SO 102.43 $4,333,500 $4,130,250 $203,250 
ghting— 
Potomac Electric Power...........-.-. $5,000,000 $5,000,000 None 
Bg RS A 500,000 33,400 $166,600 
Total all companies............--.. $9,833,500 $9.463,650 $369,850 


* This company went into receiver's bhaes April 1 1911. 


The Washington Railway & Electric owns the ening. bones of the 
constituent companies, which, together with the shares of owned 
above, are pledged under the $17 ,900 ,000 anhpal. mortg ne: $100 000 
(entire issues) ist a = ese. Of FS of the | Georgetown & Ten aliy'to town Ry.; 
$100,000 (entire issue) mtge. 6s of the Brightwood Ry.; 
ane 600 of ct $40 ,000 1 La? 6% 5% bende of the Wash. W side & poe 

Glen =. % ey ant 000 —~z issue) ist mtg. bouts of the Wash. 
Rockville Ry.; lst mtg. and §50,000 2d mtg. (entire issues) st 
the Washington * ‘aus ‘Echo RR. Total, $527,000. 

The Columbia Ry. and the Metrupolitan RR. were acquired Feb. 4 1902, 
by deed in fee subject to their mortgage debt. ‘These roads constitute 57. 71 
miles of track in addition to the foregoing. 


: varaiers GS. a all properties for calendar years. Report for 1911 
n 4,p 














1911. 1910. 1909. 1908. 
Gross earnings _____ _-- $4,336,519 $4,123,560 $4,080,064 $3,720,573 
Operating expenses_... 2,190,611 2,151,829 2,110,579 1,856,171 
Net earnings.......- $2,145,908 $1,971,731 $1,969,485 $1,864,402 

Other income .......-« 16,152 23,310 10, . 
Total income_____.-_- $2,162,060 $1,995,041 $1,980,087 $1,901,928 
Fixed charges________- 1,311,152 $1,280,398 $1,230,293 $1,177,492 
Div. on pref. stock (5%) 425,000 425,000 5,000 425,000 
Div. on common stock _ (2%) 130,000 (2%) 130, S00 (196)G8i000 i - siecer 
PO... wdc ciiun kas $295,908 $159,643 $259,794 $299,436 
OFFICERS .—Pres., Clarence P. King; V.-P. and Compt., W. F. Ham; 
Treas., C. E. Brown; Sec., Bowen. General offices, 14th and 


East Capitol sts., W shington.—V. 86, p. 230, 1045, Rye 1221, vy tt 
V. 87, Pp. 40; V. 88, p. 946, 997; V. 89, p. 1349; Vv. 90, 561, ad FM 
p. 947; V. 93, p. 396, 690; V. 93, p. 165: 'V. 94, p. 280, 418, 913, 1050 

In the following we show the outstanding bonds of the constituent com- 
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric. 


(1) Anacostia & Potomac River RR.—Underground electric. 
BO s— Art Interest. Outstanding. Maturity. 
Ist M $3,000,000 ¢g 899 5 g A-O $2,979,000 Apr 1 1949 
($1,000), sinking fund. _c* it. at Baltimore Tr. & Guar. Co., Trustee. 
Of the above bonds, $462 pe 4 coe oe ay 9 a. by Wash. Ry. & 
are guaran as . 
Electric. V. 87, p. 36. $21, 000 have been ee r. 7 





—- 
el 


(2) Brightwood Railway.—aA trolley road. 


In March 1912 the holders of 1st mtge. bonds were offered the fight to 
exchange — for Wash. Ry. & Elec. consol. 4s at par and 15% in cash. 


V. 94, 
BONDS— Date. Interest. Outstandi atu 
ist mtg ($1,000), g....-.- ot 1892 6A-O $250, 000 ost, 1 Hy 
Interest at Central Trust Co., N. Y., Trustee. 
(3) Washin ton Woodside & Forest Glen a Reiwa & Power Co.—Over- 
head t yr A The Washington Rallway & Electric Company owns $32,000 
of the $ 0 first mtg. $500 coupon 6% bonds; interest payable June and 
Decem = at Washington Loan & Trust t Company; due June 1 1917. 


(4) City & oe Rail way —Underground electric and overhead 
trolley. bonds first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. hee " Aug. 1 898: interest payable February and August at 
Baltimore Trust o uarantee tee Co., Trustee. Maturity Aug. - ey The 
bonds have a s. f. of $25,000 yearly from any surplus rem after pay- 
ment of 6% on the stock, but ‘the bonds cannot ealted Recetver- 
shi In Oct. 1901 receiver was appointed. On Feb. 1 1902 ~ ae 
defaulted, but was paid later in the month by the trustee. V. 74, p. 428. 
Receiver was discharged on Sept. 22 1905. On Oct. 19 1910 acquired the 


Wash. Berwyn & Laurel aaa (9 miles) from the Wash. B Ann 
Elec. RR. V. 91, p. 947 “i = ” 


BALTIMORE & i Ae a N TRANSIT Co. ~ MARYLAND. 

Receivership.—in Aug. r L. Shreve of Balt. pointed 
receiver. In Jan. 1912 a be eg = saan was being format 

ORGANIZATION.—Road was rebuilt in 1910 and extended about 2 \ 
miles further into the District of Columbia to connect with Fourteenth St. 
line of the Capital Traction Co. An extension into Maryland of about 5 2S. 
is being constructed. The company has adopted self-pro py 


operated by the May system. Stock authorized, $1,000, hg Issued: 
$100,000. First mtge. 5s auth., $250,000 gold; outstanding, $90,000. Old 
mtge. of $50,000, issued when road was equipped as trolley Biss . 


OFFICERS.—Pres., Henry W. Williams, Baltimore; V.-P., Willlam A. 
Melien, Wash.; Sec., Soward 1 Fisk, Wa Wash.; Treas., Norton M. Little, Wash. 


CAPITAL TRACTION.—An underground trolley road. 


ORGANIZATION—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328. 588. 
In Oct. 1909 shareholders were offered at par $1,440, 000 additional 


ist 5s of 1907. V. 89, p. 918. 

STOCK AND BONDS— Date. Interest. Outstanding Maturtty. 
Stock aig a 000,000 ($100)... -... -J $12,000 ‘000 Apr.°12,1 
New m concert” 1907 g J-D 5,639,500 June 1 194 

0v00, gold | ToT cticendaoel 


Int.at Union Te .Co.of the D. .of C.,Wash.,Trus 


issue. 

Dividends—In 1898, July 1, 75 cents; Oct. 1, 75 cents; in 1899, 4 divi- 
dends of 75 cents each; in 1900, 3%%: in 1901, 4%; in 1902, Jan., 1%; 
April, Et July, 1%, and on Aug. 20 an extra dividend of $4 per share = 


id from s of sale of ol power house; » 1%: in 1903, 4% 
tn 0 1904. 5%; fn 1005.5 % %: 1906-1911, Incl 6% ann. inidi2-Jon’ ties: 
pr 0. 


ROAD.—Underground troll double track, 25.960 —s overhead 
Le ae 5. = — voy tr . Total length of road, 450 miles of 
single em 6 closed motor cars, 133 open mo cars, 126 
closed i 124 open ei 2 mail, 9 snow sweepers, 5 sand cars, 26 
misc.; total, 671 cars. 80 to 104-lb. rail. 


REPORT.—For cal. years. Report for 1911 in V. 94, p. 346. 
Calendar Gross Net Other Int. and Dividends Balance, 


Year— Earnings. Earnings. Income. Tazes (6%). Surplus. 
1911 __.__$2,256,640 $1,129,155 $10,173 $349, 050 $720,000 $70,278 
1910 _.._. 2,226,150 1,124,161 14,518 318,081 720,000 100,598 

In 1911, 562,097,019 revenue and 18,249,770 transfer ngers were 


, against 51,307,792 and 16,934,756, respectively, 1910. 


OFFICERS.—Pres., Geo. E. Hamilton; V.-P., H. Hurt; 2d V.-P. and 
Gen. Mgr.. D. S. Carll; Sec., H. D. Crampton; Treas., R. D. Simms: Chief 
Engineer. J. H. Hanna.—V. 84, p. 390, 1307, 1365; Vv. 86, p. 337, 476: V. 

88, p. 859, 918: V. 90, p. 166, 621; V. 93, 2, D. 304, 456; V. 94, p. 278, 346. 


Bole po tae Sdn hy yp dtd fod RAILWAY CO.—Underground trolley in 


overhead o 
ORGANI NIZATION —In00r rp. “in Virginia on June 22 1910. On Oct. 20 
1910 merged to ashington Alexandria & Mt. Vernon Ry. 
stock $1,500,000) and [ Weshaxanan Arlington & Falis Church Ry. (stock 
a 000). Has private right of way; franchises in cities perpetual. 
On March 17 1911 Inter-State Commerce Comm. handed down a decision 
ainst the Wash. Alex. & Mt. , reducing the fare for single trips from 


ashington to certain om .. on line between Wash. and Alexandria from 
15 to 10 cents. V. 92, p. 796. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy. 


Common, $2,000,000 ($100)_. _... ______--- 
Pref., $1,000,000 ($100)seetext ___- _M- N 1,000,000 May 
Wash Alex & Mt Ver ist as} 1905 M-S 2,350 ‘000 Mch 1 

wes $2,500,000 ($1, 1.000) g_.c*}Int. at Re Estate Trust Co., Zien 2 1986 


aes ¢ Church ae issues— 
“i mtge $100,000 gold._-_-_. 1895 : 5 IJ 100,000 July 1 1925 
5 A-O 250,000 April 1 1953 


2d mtge $350, agin aha 1903 

First consol mtge $1,000,- +} 1908 5¢M-S 602 wee i - 1 1958 

000 gold (#1. 000) . _c*fInt. at Girard Trust Co., trustee. 
Stock .—Pref. is entitled to cum. divs. of 3% for year oR ‘Nov. 11911 

on, Philadel yet, ear and 5% yearly thereafter. oth pref. and com. are listed 

on 


Stock Exc 
f the Wash. Alex. & Mt. Ver. ist M., $150,000 are in treasury. 
upon 3 mos. 


The oo are subj. Yo cal! on any int. date at 110 and int., 
$350, 000 Wash. Arl. & F. C. ist consols are 


$1,378,300 May ‘12, t 


notice. See V. 80, 1176. 
reserved for prior ras: $48,000 are in treas.; remainder are for betterments, 
&c. Bonds were guar., p. &i., b endorsement by Wash. Alex. & Mt. Ver. 
Ry. Subject to call on any r tht. ate at 105 and int. on 3 mos.’ notice. 
Dividends .—lInitial div. on pref.—1 4 %—paid Mch. 15 1911; Nov.,1«%%. 


” 1912, May. 2%. sas com., lst div.—1%—paid Mch. 15 1911; Nov., 
a +, Dee "In 1912, May, 14%. 
INGS.—For cal. year tae gatom $507,085; net, after taxes, 


$241, oeo: int., $160,453; surp., $81, 


ROAD.—Operates from Washington, D . C., to Alexandria, Mt. Vernon, 
Arlington, Ft. Meyer, Rosslyn, Clarendon, Vienna and Fairfax. Total 
track, 54.03 miles. Standard gauge. 

OFFICERS.—Pres., F. H. Treat, Wayne, Pa.; Sec., J. 
Wash.; Treas. and Compt., W. H. Lawton; Gen. Mer., 
v.91, D. 1097; V. 92, p. 597, 796, 1376; V. 94, p. 561. 


WASHINGTON BALHMORE “& ANNAPOLIS ELECTRIC RR.—A 


B. Hoelman, 
R. W. King.— 


] single-phase el 


SR RAMIZATTON ga in Maryland on June 5 1905. On Mch. 31 
1911 amended its charter and took over the Wash. Balt. & Annapolis Elec. 
Railway, sold at foreclosure (V. 92, 796, 957) and the Baitimore Term. 
Co., per plan in V. 91, p. 14528, 1386. Private right of way 

The common stock has been deposited until Apr. 1 1914 with & manage- 
ment committee consisting of Geo. T. Bishop, Geo. R. Sheldon and Frank 
H. Ginn. V. 93, p. 231. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturwuy. 
Common, $3,000,000 ($50)°.. .... -........ RSE Aeiregey 
Pref $2,500,000 ($50) OS ey ae 1,460,000 


First mortgage $7,500, a 1911 5M-S 4,750,000 Mch 1 1941 
’ “_ *{ Int. at Cleve. Trust Co., Cleve., or Safe Dep. 


1,000) 

- & Trust Co., Baltimore. Md. 

Stock and Bonds.—Pref. stock is red. at "110, $250,000 bonds are in 
treas., subj. to call at 105 on any int. date. 

REPORT.—9 mos. end. Dec. 31 1911 (see V. 94, p. 1051), gross, $555,- 
902: net, $293,943; other income, $2,190; int. & taxes, $200,478; surplus, 
$95,655. In 1910, gross, $994, 904; net, $270,634; other income, $1,495: 
int. & taxes, $276, 381: def., $4,2 

ROAD.—Operates 111.03 ries of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are operated under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge. 71 cars. 


OFFICERS.—Pres., Geo. T. Bishop; Cleve.; V.-P., 
Sec., . WwW. 
J. LF 
p. 561, 


F. H. Ginn, Cleve. 
Williams, Balt.; Treas., Geo. A. Craig, Toledo, O.; Gen. Mer. 
Do ie, Balt. —vV. 92, D. 957, 1375; V. 93, p. 281, 287, ‘409: V. 04, 
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GREAT FALLS & OLD reccans ee RR. CO. 
ORGANIZATION cr tagerperese Me ony in 1900. Stock autho- 
» $2 000, 000; outstanding, $1 000, 000 ($50). Road 14.19 miles from 
'D. G., to Great Falls, Va. Total track, 28.34 miles. Stand- 
ard gauge; "40 and 80 Ib. rails. Pres., John R. McLean; V.-P., R. H. 
Goldeborough; Sec. and Treas., Wm. B. B. Orme. 


WATERLOO, IOWA. 


WATERLOO CEDAR FALLS & NORTHERN RY,.—Trolley and steam. 

ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo & Cedar 
Falls Rap. Transit; Paar changed to above in 1904 by amending articles 
of incorporation. ates at Waterloo in connection with Chicago Great 
Western RR., the iY inoils Central and the Chic. R. I. & Pac. Franchise 
perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 





a eee CEO nkele sees i cococe ER ee 
m gold $6,000, ot 1910 5¢ J-J 1,980,000 Jan 1 1940 
($1. DEE sista ade utiei its ae c* Int. at First Tr. & Sav. Bk., Chic., trustee. 


Bonds. —Remaining bonds can be issued at 824% of cost of extensions. 
Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 
Annual sink. fund of 2% of bonds out beginning with fiscal year ending 
not later than Dec. 31 1912. Louis Boisot is also trustee. V. 90, p. 850; 
915; V. 93, p. 528, 591. 

ROAD.—Owns and operates 61.43 miles of track, of which 31.66 miles 
(only 16.41 miles being under franchise) are within cities and remainder on 
private right-of-way outside city limits. 60 and 75-ib. T rails. Steam 
equipment, 3 locomotives and 43 cars. Electric equipment, 9 loco- 
motives, 64 cars and necessary work cars. snow plows, sweepers, &c. 

EARNINGS.—For 12 months ending March 31 1912, gross, $329,380; net, 
after taxes, $166,809; int., we. $90,000; surplus,’ $76, 809 

OFFICERS. —Pres., met Cass: Vv. a. J. F. Cass; Treas. and Auditor, 
W.H. Burk; Sec., F. E. Farwell; Gen. Man., C. D. Cass.—V. 87, p. 1665; 
V. 90, p. 700, 850, 915; V. 93, p. 528, 591, 873. 


WATERVILLE, MAINE. 


WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION .—Incorp. in Maine in 1902 as the Waterville & Oak- 
land St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
($100) and changed name to present title. V.93, p. 1602. The $400,000 
additional stock was turned over to the Central Maine Pow. Co. to pay that 
Se on for having retired outstanding bonds of the Waterville & Oakland 

for procuring the conveyance of the _— railway property 
former belonging to the Waterville & Fairfield Ry. & L. Co. The Cen- 
tral Maine Power Co. assumes and agrees to pay all liens, claims and in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
Oakland Ry. now owns both railroads, which connect at Waterville. 
V. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 10.85 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 

OFFICERS.—Pres., Harvey D. Eaton; Sec., Geo. D. Hegarty; Treas., 
Walter S. Wyman; Gen. Mer., Ralph J. Patterson.—V. 93, Dp. 1602, 1790. 


WAYNESBORO, PA, 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.— 
A trolley road 
ORGANIZATION. —Incorporated in Pennsylvania on June 17 1901: also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 














plant, capital, $30, 000, 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eee Oe Se fk Sa eaees eae ° Laaedaudsee 
Preferred $300 ,000,mon-cum.. -... 8 -.-..-... Pree. 
First mortgage $300 ,000 oo! 1903 > EY 300. 000 July 1 1933 

($100 and RRP og: c* {Interest at * ee Trust Co., Trustee. 

nd regage 3 $300. 000 1907 5¢A-O 300,000 Oct 1 1937 

($100 ana $50 .c*fInt. at Chambersburg Trust Co., Trustee. 


Bonds .— First fang bonds have no sinking fund and bonds are not 
subject to call. 2d mtge. bonds are subject to call on any int. period in or 
after 1912 at 105. No sinking fund. 

EARNINGS.—For year ending June 30 1911, gross, $67,416; net, 
$33,608: fixed charges, $32,501: surplus, $1,107 

ROAD .— Operates 30 miles ’ aes between Chambersburg, Greencastle 
and Penn Mar. Gauge, 5 ft. 2% 1n. 70-lb. T and 80-lb. girder rail. A 
3-mile extension is under construction from Penn Mar to Highfield, Md., 
then to Blue Ridge Summit, of which 2% miles to Highfield and Red 
Bridge Park tis in operation. 

OFFICERS.—Pres., Geo. B. Beaver, Waynesboro; V.-P., R. W. Ram- 
say, Chambersburg; Sec., D. N. Bennedick, Chambersburg; Treas., Ww. B. 
Stottlemeyer. Waynesboro: Gen. Mgr., R. D. Sefton, Waynesboro. =. 85, 
p. 1338; V. 90, p. 236; V. 92, p. 186. 


WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 

ORGANIZATION .—Organized under the general railroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired the Southwest Missouri Electric Ry. 
and the Webb Citv Northern Electric RR. 





STOCK AND BONDS— sdDatte. Interest. Outstanding. Maturity. 
le SF t eee 
General and refunding mort-) 1906 5 ¢M-S 787,000 Sept 1 1931 

gage $5,000,000 gold ($1,-}Int. at Harrisburg (Pa.) Trust Co., Trustee. 

le a ee or National Bank of Commerce, | re 
Webb City Northern mtge) 1905 5 ¢g M-S 200,000 Sept 1923 
| eee ys cj Int. at Safe Dep. & Tr. Co., Pitts., Trustee. 


Southwest Missouri Electric) 1903 5 ¢ M-S 1,150, 000 Sept 1 1923 
Ry refunding and exten- ——— Trust Co., Harrisb., Pa., Trustee. 
sion mtge $1,500,000_____ Int. payable at Nat. Bk. of Commerce, Me Se 

Bonds.—Of the $5, 000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2,863 ,000 for improvements and extensions. 

EARNINGS.—For year ending Aug. 31 1911, gross. $596,121: net, 

$295,079; int., $108,674; renewals, $49,966; surplus, "$136, 439. Year ending 

Aug. 31 1910, gross, $579, 555; net, $273, 567; interest, $109,304; renewals, 

$34,484; surplus, $129,779. 

ROAD .-— Operates 75 miles of track connecting Carthage, Carterville, 

Webb City, Prosperity, Porto Rico, Duenweg-Oronogo, Neck City, Purcell, 

eine. Joplin, Villa eights and Chitwood, all in Missourl, and Galena in 


ansas. 

OFFICERS.—Pres. and Treas., A. H. Rogers, Joplin, Mo.; V.-P., E. Z. 
Wallower, Harrisburg, Pa.; Sec., A. G. Knisely, of arrisburg, Pa.—V. 77. 
p. 38: V 80. p. 1972: V. 83, p. 752. 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania Aus. 41890. Owns 





the Chester veer Electric Light Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Cv. Franchises ereatunl. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtly. 
ns Oe I i $1,000,000 ........-- 
First mtg $1.000,000 ($1 or. f 1902 5¢F-A 1,000, "000 Aug 1 1932 

gold et eg e pediigttys thi aiding *\Int. at West End Trust Co., Phila., trustee. 

onds.—No sinking fund ‘and bonds not subject to cal’. 

EARNINGS.—For fiscal year ending June 30: 

Year— Gross. Ne. Int.& Taxes. Surplus 
SONS at. wcdbeeiesx obese $141,973 $53,436 $51. 631 $1,805 
RRL te R renters reneres 141,069 63,718 57,487 6,231 


ROAD.—In operation from Lenape, through West Chester, to Downing- 
ion and Gallagherville, 18 m.; gauge, 5 ft. 2% fn.: ; ralls, 70-lb. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. ‘An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., pes Rice; Treas., Geo. 
D. Woodside, all of Piiladeiphia. —V. 84, p. 340, 392. 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands. 
ORGANIZATION .—A pouseicate on March 26 1908 in Pennsylvania 
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1908 in Delaware). Proposes to connect Wil mn and West Chester; 

17 miles. Private rights of way already secured. poses to carry freight 
as well as passengers. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock he ry oho” ($50)  ... a ag” = pe edit RRS i 

ios mae | mtge $500,000 gold....--1 1908 $500, 600 April 1 1938 


Int. ses. ts. “SateDep. Co., Wilm., trustee 


Bonds have a sinking fund of 20% of net earnings and are subject to 
call at 105 after 5 years. 


OFFICERS.—Pres., Louis Dalmas; Sec. and Treas., C. P. Faucett; 
ae 3 wing, St. G. H. Cooke; Witherspoon Bldg.. Phila.—V. 87, p. 40; 
p 





WHEELING, W. VA. 


WHEELING TRACTION,—A trolley road. 


ORGANIZATION.—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and the 
Moundsville Benwood & Wheeling Ry. Company owns a trifle uver 39- 
40ths of the capital stock of the Citizens’ Street Rallway Co., and leases 
same for 99 years. Owns the entire capital stock of the Steubenville & 
Wheeling Traction Co. Owns the capital stock of the Wheeling & W: 

RR. and the Bellaire South Western Tractivn Co. See latter company be- 
low. V.83, p. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 
In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 
Franchise Ordinance Adopted .—On May 29 1907 the ordinance — 
this company’s franchise was passed bv the City Council. V. 84, p. 1369 


STOCK AND BONDS— Date. Interest. Outstanding. Last ato, &c. 
Stock $2,500 son a + on eet: tae 5 $2,000,000 gc ag 1 4% 
Wheeling Tract t mtg) 1991 J-J 1 750 ,000 Jan 

$2,500,000 a 000. $500) } fovehin Trust Co.. ‘Cleveland, OTD. 

kinks ten cimater millet ine i\Interest at Nat. Bank of Commerce, N. Y. 
Wheeling gC lst mtg $560, | 180s 6¢MU-S “~ 000 Sept 1922 

000 goid $1,000_______- feat. at Central Trust Co., N. Y. City. trustee. 
Bellaire Bridgeport & Martins} 1893 A-O ‘so ,000 Oct 1 1913 


Ferry ist mtg $150, 00 bSubj. to onlin, any interest date. 


PEGE BE dee oon cuaned c* &r jInt. at Farmers Loan & Trust, N. Y.. trustee. 
Moundsville senwesd &j 1897 6 A-O 100 ,000 Oct 1 1927 
Wheeling - .... Subject to call at par. 


Ronds.—Of the new $2,500,000 mtg., $750,000 is reserved to retire prior 
liens. Can be called on any interest ay at 105 wae 30 days’ nwtice. The 
Wheeling Ry. ist 6s are subject to call after Sept. 1 1912. 

Dividends .—First div., 1%, was paid Jan. 10 1903, and 1% was again paid 
July 11903. None to July 1909, when 1% was paid; in 1910, 3%;in1911, 
4%. In1912, ao 1%%;Apr.,14%%. 


EARNINGS.—For cal. year 1909, gross, $674,396; net, $303,351. In 
1908, gross, $608, 716: net, $278,80 02. 
ROAD.—Operates 44.2 miles of track in Wheeling and suburbs, extend- 
ing to Bridgeport. Moundsville, Bellaire, Benwood and Martin’s Ferry. 


OFFICERS.—Pres., T. H. Conderman, 407 Walnut Street, Phila.: 
V.-P., B. W. Peterson ‘and J. J. Holloway: Sec. and Treas., W. A. Shirley, 
Gen. Megr., G. O. Nagle.—V. 84, p. 1369; V. 88, p. 946, 1561; V. 92, p. 
796, 882; V. 93, p. 1727. 
(1) Steubenville & Wheeling Traction Co. 
ORGANIZATION. —This company in Sept. 1905 acquired by deed all the 
property of the Steubenville Mingo & Ohio Valley Traction Co.. subject to 
the $150,000 bonds of that company in table below. V. 81, p. 1101. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SY ft a re eee eee I inion ta teiie seni a's 
First mig z $650, 0U0 guar gold j = g M-N 500 "000 May 1 1935 
I I ik ch Sirk nee snes tl \In at Dolls — & Tr. Co., Wheeling,trustee 
Steu b riers & Ohio Val ist/ 1900 - tb. 150, ,000 Jan 1 1920 
mtg $150,000 g ($1,000) _c® (Int. at the st Co. of America, N.Y ,trustee. 
Bonds.—Of the $650.000 new bonds, $150,900 are reserved for prior liens. 
The new bonds are subject to call at 102 & int. No sink. fund. They are 
or Ee. and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
ville Mingo & Ohio Val. bonds Is subject to call at par on 3 mos.’ notice. 
ROAD.—Operates 17.6 miles of track from Wheeling to Brilliant. The 
extension to Martins Ferry is completed and in o Tie as far as Ray- 
and, O. Power house is located at Brilliant.—vV. 8 - 1101. 
(2) Panhandle Traction Co. 
In Jan. 1906 control was acquired by the Wheeling Traction Co., which 
owns all but 6 shares of stock. 
STOCK AND BONDS— Date. interest. Outstanding. Maturty. 
Seoek BE666 BE Cele ces cee cose 8 ~. doanee 0 ere 
First mtg $500,000 gold j 1903 5 ¢ A-O 443 “1 April 1 1933 

($1,000 and $500)_...-. o* \Int. at Knickerbocker Tr. Co., N. Y., trustee. 

Bonds.—Are subject to call on any Interest date to 1912 at yee and int., 
thereafter at par and int. on 30 days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
Mostiy on private right of way. County ‘eee are perpetual. Stand- 
ard gauge: 70-lb. T and 90-lb. girder ral 

(3) Bellaire South Western Traction Co. 

ORGANIZATION.—Incorporated in Ohio. Stock is owned by the 
Wheeling Traction. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, com, $500,000 ($100)... .... ....... ie RR rare eS 
ist mtge, $500,000, Lend 1906 5 ¢ M-N $65,000 Nov 1 1926 
OR a aaa &c* /Int. at Dollar Sav.&Tr. Co., Wheel'g, 


Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ing Trac. Co.; they are to be used to construct the road. 


ROAD.—Operates 2 miles from Bellaire to Shadyside. 
(4) Wheeling & Western Ry. 


ORGANIZATION.—Incorporated In Ohio in March 1901. Stock ($500.,- 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000; issued, 
$235,000. Owns 7% miles of track between Wheeling Creek terminus of 
Wheeling Traction Co. to Barton, Ohio. 


CITY & ELM GROVE RR.—A trolley road. 

In June 1910 control of road changed hands and officers elected as below. 
V. 90, p. 1613. 

ORGANIZATION.—Incorporated in West Virginia and owns control of 
the City Railway Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Association and the Suburban Light & Water Co. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
RE SEES, See eee an ee Pk pS 823.606.0068... ocadaédcte 
Cons coll trust mtg aeiroeet 1906 g J-J 1,074,000 July 1 1936 

000 gold ($1,000)_____. _-- Int. at Union Trust Co., Pittsburgh, trustec. 
NN OT OO ae ae 18 0,500 Mch 1 1928 
Wheeling & Elm Grove Ist “1 1901 5 A-O 734,500 April 1 1931 

$1,000,000 ($1,000) g___c*fInt. pay. at Wheeling Title & Tr. Co trustee 


Bonds. al the $2,500,000 new bonds, $1,000,000 are reserved to retire 
prior liens. Are subject to call on any interest date at 105 and int. V. ~ 
p. 491. The authorized amount of the Mw pr 4 & Elm Grove Ry. mtg 
was originally $1,250,000, but was reduced in Sept. 1906 to $1,000, 000. 
V. 83, p. 379, 491, 25, 

EARNINGS.—For cal. yr. 1911, gross, $373,359; in 1910, gross,$353,064. 

ROAD.—Operates 32 miles of track in Wheeling and to Elm Grove, 
Point Mills and West Alexander. 

OFFICERS.—Pres., Jos. Speidel, Sr.; V.-P., Hal Speidel; Sec., Chas. 
Madden; Treas., A. S. "List. —V. 83, p. 379, 491, 625; V. 85, p. 654; V. 90, 


p. 1613. 
RR 


: WILMINGTON, DEL. 
NEW CASTLE & DELAWARE CITY TRACTION CO. 
ORGANIZATION .—Incorporated in 1911 and took over the Newcastle 

and Delaware City division of the Wilm. Newcastle & Southern Ky., sold 

Jan. 14 1911 to Robt. H. Richards, representing bondholders (V. 91. p. 1712; 

V.92, p. 324). In Apr. 1912 negotiations for purchase of road from bond- 


















of the West Chester & Wilm. Elec. Ry. of Pa. (chartered Dec. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan. 24 


holders were under way. 
ROAD .—Comprises about 11 miles. 
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WILMINGTON SOUTHERN TRACTION. CO. 


ORGANIZATION .—Incorp. on Jan. 24 1911. Acquired the Wilmington 
and Newcastle division of the Wilm. Newc. & Sou. Ry., sold In foreclosure. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ce re cs can 20 ccvecowsce $250,000 
Pref $100,000 ($100) 6 


% i 
mtge 50,000 gold) i911 5¢F-A 
bent & $1 > ag gee ee Int. at Tr. Co. of Am., 
Bonds are sub . to call on any int. day at 102 & int. 


ROAD _—Operates about 6 miles between Wilmington and Newcastle. 
OFFICERS.—Pres., J. E. Wallace; Sec. and Treas., W. J. Wall; Gen. 


Pe  dscukheseoae 
150, "000 Feb 1 1941 
N. Wie Trustee. . 





Mgr., J. T. Hambleton. 
WILMINGTON, N. O. 
TIDEWATER POWER CO. 


ORGANIZATION.—Incorporated in 1907 In North Carolina. On Oct 

17 1907 leased the Consolidated Railways, Light & Power Co. for 99 yveare 

see terms below). Owns all of the pref. stoek of latter company and also 
3.492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
eo OS eo ee -O $600,000 Apr '12, 3% 
Pref $600,000 5% cum....... -.-- See text. 588,100 ee text. 
First mortgage $2,000,000| 1909 5¢e¢JJ 300,000 Jan 1 149 

Ae yin CI a hist aries caitinsshi te c* (Int. at Carnegie Trust Co.. N. Y., Trustee. 


Stock .—$7,000 of pref. stock has been bought in by company. 
Bonds.—Mortgage covers railway in Wilmington owned by company. 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co 
made by Tidewater Power Co., also stock of Consol. Rvs Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new og Mohd and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and wrye | 
amount to be issued. Bonds are subject to call on and after Jan.1 1914 In 
ee a at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 
p. 4 
Dividends .—5% per annum is being paid on big (%% moathly, omitting 
Jan. and July). On com., ist div., 2%, paid Apr. 1910; Oct., 2%: in 1911, 
6%; in 1912, April, 3%. 


EARNINGS.—Year ending Dec. 31 1911, gross, $349,490; net, after 
taxes, $137,846; charges, $51,635; dep'n, $6, 000; surplus, $80,211. In 
1910, gross, $316, 213; net, after taxes, $125, 870; charges, $50,240; surplus, 

OFFICERS.—Pres., Hugh MacRae; V. P., 


F. H. Gouverneur; 20 
V. P., M. J. Heyer: Sec., 


M. 
Woollcott: Treas.., R. J. Jones; Gen. Mer. 
A. B. Skelding. V. 85, D. 42, 1144; V. 86, D. 1161. 1468; V. 89, p. 471. 


(1) Consolidated Railways, Light & Power Co. 


Lease.— On Oct. 17 1907 was leased to Tidewater Power Co. for99 years 
Renta! is int. on bonds and 5 % on outstanding common and preferred stock 


ORGANIZATION.—Incorporated in North Carolina on April 24 1202 
and is a consolidation of the Wilmington Street Ry., Wilmington Gas Licht 
Co., Wilmington & Sea _ RR. ilmington Dummy Line and the Wil 
mington Electric Light Co. Oper rates entire street railway, electric light 
and gas systems of the city. ie ae stated to be perpetual: street 
railway franchise is exclusive until 1937 

STOCK AND BONDS— Date. 
Common $350,000 ($100)_...  ... 
Preferred $150,000 5% cumu-| -... 100,000 See text 

RE I oa knit 
First mtg $600,000 gold ($50,f/ 1902 g J-J 542,500 July 1 1932 

$100, $500 and $1,000) __.c\Int. at Sates Dep. & Tr. Co., Balt..Md., trustee. 

Bonds.—A sinking fund commenced July 1 1904, to which 1% annum 
of outstanding bonds is payable until 1914; 1 “4% annually until 1924 and 

2% per annum therea be invested in the bonds at not 


fter. Proceeds to 
exceeding 105 and int., but bonds are not subject to cali. $57,500 bonds 
have been retired by the sinking fund. 


ROAD.—Owns 28.28 miles of track, 1.50 oy of which. are leased to 
Atlantic Coast Line RR. Co. until 1936. 42 ca 56, 60 and 72-Ib. nr 


rail. In 1911 supplied 30,000 incandescent lights: 126 are lights and 589 
tungsten lamps, as 22.10 miles of gas mains.-—V. 85, p. 40. 1143. 


_ — 


WINONA, MINN. 


WINONA RAILWAY & LIGHT CO.—A trolley road. 

Is controlled by the La Crosse Water Power Co. 

Receivership.—On Au ~ 15 1911 Judge C. A. Willard in U.S. Dist. Court 
at Milwaukee appointed Howard Morris of Milw. receiver. V. 93. p. 287. 


470. Int. on ist M. bonds due Jan. 1912 was paid by receiver after some 
delay. V. 94, p. 561. 


ee es oy oe pee in West Virginia on March 4 1896. 
Controls all electrie-ligh | and electric power business in Winona, in ad- 
dition to the street rallwa Street railway nchise expires in 1933 and 
electric light franchise in ideo. Owns the Minnesota Light & Power Co. 


The latter has no bonds out. 
STOCK AND BONDS.— Date. Interest. Cuemantaas. Maturity . 
090, 


Stock common pice. 000 ($100) ._.- 
= cane © $300, 000 ld) 1907 g J-J 50080 

m go 489,000 Jan 1 1927 
att 0 ) sinking fund _- Oh tae at old Ristaw Trust Co., Boston, s. 
Bonds.—Can be called at 105 and int. = any int. day. Sinking fund 
16E2, when, $10°300 Ta paid. $10;500 ts again pad up 0 and ckoaing 1958 
sD . n up to and Incilu ° 
$1 1,000 have been retired through sinking fund. ° a fe 
ROAD.—Operates 6.75 miles of track in Winona. 
OFFICER.—Gen. Mer., 


Interest. Outstanding. Maturtly 
$350,000 See text. 





40-60-Ib T rails 
R.M. Howard.—V. 93, p. 287, 470; V.94,p.561. 














WINSTON-SALEM, N. 0. 


WINSTON-SALEM RAILWAY & ELECTRIC CO.—A trolley road. In 
Nov. 1899 the road was purchased by the Fries Mf ° 
solidated with It. " ’ es Mfg. & Power Co. and — 

ORGANIZATION, &c.—Incorp 


in 1891 for 99 years. F 
tual. y ranchise is 


STOCK AND BONDS.— Date. Interest. Outstanding. 

Stock, com, $600,000 ($100)... _... ______. 600,000 Bias 8 

Pref 6% non-c, $100 ($100,000) _._.. _..... i autcarsaeeta te 

ist mtg, $500,000, g ($1,000) J 1900 5¢J-J3 500,000 Jan 11940 
tee 


optional at 110 t. at Trust Co. of Amer., N. S va 


ROAD.—Operates 11.84 a of track, 277 arc and 24,937 incandescent 
lights, and furnishes power for maaufacturing purposes. ‘Also a 50-ton ice 
Diant, park and attractions. 41 cars, Including trailers. 


-‘ EARNINGS.—For fiscal year ending Nov. 30 1911, press, Bare, 837: net 
after taxes, $81,663; interest, $25,000; surplus, $56, 663 10, gross 
$258 .962;: net, after ‘taxes, $77, 126: interest, $25,000; » Aa a $52,126. 

OFFICERS. —Pres., H. Fries; V.-P., W. A. Biatr and F. H. Frie 
Sec. and Treas., B. J. Pfohl: “all of Winston-Salem .—V. 74, p. 1088, 1091. 


_ — 
Ques 


WORCESTER, MASS. 
WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION.—Incorporated in Massachusetts in Oct. 1905, and 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1 ” 


SOCK AND BUNDS— Date. Interest. OwetoO O08 hale. 


1901 5¢J-D 135 000 Dx 1 seas 
*}Int. at ami Trust Co., Bc 


ok yg or Soca mt, at Amer. Trust Co 


iar arvie GS Ack. year ending June 30 1911, gross, $31,195: deficit from 
operation, $485; charges, $7,328: total deficit $7, ‘is. 


ROAD.—Operates 12 miles of track between Ware and W. Brookfie 
and between Ware and Gilbertville, and connects with the Sprineaala & 
Eastern St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 


OF FICERS.—Pres., Chas. N. Barnard, Bost T 
Boston; Supt., John F. Lambert.—V. 81, D. 777, “75 E. W. Gilbert, 





| 





—— 
TD 


YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO.—(See map on page 131). 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the acquisition of about 98.4% of the outstanding stock of the 
Pope a Shenango Ry. & Light Co., has the Nw inane or control of 

properties of the ny. & bt. companies (V. 93, 6): 
& Shen. R Co.|Sharon & ad Castle St. Ry. Co.(Pa.) 
Sharon Gas & Water Co. 
Sharon & Wheatland St. ay: Co. 


erchants’ Lt., Ht. & pay wer Co. Sharpsville Electric Light Co. 
Mineral Ridge & Niles Traction Co. Shenango Valley Slectri« Lt. Co, 
New Castle Electric Co. 


Shenango Valley St. Ry. Co. 
Trumbull Electric RR. Co. 

Valley Street Ry co 

Wheatland Street R 

Youngstown Cons. 7 % mae Co. 
Young. Pk. & Falls St. R 
Youngstown-Sharon Ry. ee Co. 
Youngstown & Sharon St. Ry. Co. 


New Castle Electric St. Ry. Co. 

New Castle & Lowell Ry. Co. 

New Castle & Lowell Realty Co. 
New Castle & Mah. St. Ry. Co. 

New Castle Traction Co. 

Penna. & Mahoning Valley Ry. Co. 
Sharon & New Castle Ry. bo. (Ohio) 
Sharon & New Castle Rys. Co. 


The controlled companies own and operate about 150 miles of track mid- 
way between Pittsburgh and Lake Erie in the cities and ao terri- 
tory of the Mahoning and Shenango valleys; and aiso the electric ae “co 
systems of Youngstown, New Castle, Sharon, &c. Practically 
Pennsylvania railway franchises are perpetual. Franchises in FO 
have recently been renewed for 25 years. The most important interurban 
franchises in Ohio expire from 1945 to 1950. 53 miles of track is on private 
right of way. 

*- As of Mch. 1 1912 acquired the entire stock and bonds of the Pennsylvania 
Pow. Co., doing an electric business in Ellwood City, Wampum, Zelienople 
Chewton and West Pittsburg. New property being connected up wit 
larger system. V. 94, p. 983. 
ommon stock is held in voting trust. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cn oc een (eneee. . | lh eeeawe 8 Se eae 
Pref 6% cum$10,000,000($100) ____ Q-3 15 5,187,800 Apr. 12,1% 
Secured oe $5,000,000 oo) 1912 5 ¢ J-J 2,000,000 Jan 1 1916 


($1,000 Brooklyn Trust Co., Trustee. 
Mah&Sh REL ist con ref MJ 1905 5 g J-J 4,510,000 Jan 1 1916 
$10,000,000 g¢ ($1,000)__c*|\Int. at New York Trust Co , N. Y., Trustee. 
Pa & MV ist and refunding) 1902 5 g M-N 1 952,000 May 1 1922 
mtg, $2,750,000, age Int. at Harris, Forbes & Co., New York. 
EOE cncdbikiendnaoda U.S. Mortgage & Trust Co., N. Y., trustee 
New Castle Traction ist ee 1897 5 ¢ M-N 500, 000 May 1 1927 
$500,000, gold ($1,000).c*) Int. at Union Tr. Co., Pittsburgh, trustee. 


NC Elec Co ist M, $200, 000, — 5¢ 200,000 Meh 1 1927 
Ly re So Spee RR peg ae ee ai . at Unsten Trust Co., Pittsburgh, Trustee. 

Y-S Ry & Lt lst mtg $2,500,- } 1900 5 g« J-J ‘232 ,000 Jan 1 1931 
000 ($1,000) gold s f__..c*/Int. at N. Y. T x N. Y., trustee. 

Sh & New Castie ist mtg, 1901 52 J-J 309,000 July 1 1931 
$500,000, . ($1,000), s f Interest at New York Trust Co., N Y, trustee. 


guar, p an 
Mahoning Valley 
mortgage 


S E 


c 

Istf 1903 5 J-J 103,000 July 
Int. at Lawrence Sav. &*Tr. Co., 
, Trustee. 


1 1923 
New Castle, 


Pa 
—_— Street Ry first mort- 1802 0,000 Nov 1 1912 


M-N 5 

gage ti tine sented washes, curiae ina nt. at Union Trust Co., Pittsb., Trustee. 
Valley Street Ry 2d mort-{ 1894 6 J-J ,000 July 1 1914 

I cm \Int. at Union Trust wet Pittsb., Trustee. 
Youngst Park & Falls St wt 1898 5 J-J 4,000 Jan 1 1919 

first mortgage........... Int. at Union Trust ae Pittsb., Trus. 

Bonds.—Remaining Rep. Ry. & Lt. Co. secured notes are reserved for 
additions, betterments and acquisitions. Notes are redeemable in 


whole or in part on 30 days’ notice at par and interest. See V. 94, p. 1119. 
Of the Penn. & Mahoning Valley a bonds, $750,000 are reserved to 
retire prior liens of like amount; nk. fd. of $50, we F r ann. began 
eat 30 1911. to 2 ed s.f. are éanceled: ,000 have been 

rchased. first mortgage can be 
Palled at 115 ana interest on any interest date; $208,000 have been ac- 
=— a | sink. fund and $60, 000 are held ms coll. under M. & S. ist con. ref. 
jase 24 1905. 


or lien covered by these bonds, treet Railway” Section ol 

There are also $500,000 Y S| Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. ist cons. ref. mtge. The 
Sharon & New Castle bonds are subject to call at 115 and int. on any int 
date; $41,000 have been acquired by sink. fund. and $150,000 are held as 
coll. under M. & S. cons. ref. mtge. For -_ of these bonds see “Street 
Railway’’ Sectien of June 24 1905. Of the $10 ,000 Mah. & e Shen. ist 
consol. and ref. bonds, $5,490,000 are peaarves to retire f-¥ prior liens. Re- 


deemable at 105 and int. on any int. date. AY ge: 
Dividends .—On pref. 14% quar. has ats nal since organization. 


EARNINGS.—Consolidated income account of ome companies: 
Calendar Years— 1911. 191 














1909. 
Gross earnings from oper__._...---- $2,375,101 $2, ct 482 $1,966,066 
Op. exp. (incl. taxes, maint. & dep’n) 1,445,877 1,377,292 1,152,575 
Net earnings from operation. -- --.- $929,224 $874,190 $813,491 
Other income (parks, &c.)___..--- , } 32,146 3,646 
one ae ke arenes os ‘pik ted cnies ina $949,831 $906,336 $817,137 
haw ta wing era na ie 529,290 508,164 451,972 
Other eadustians nile nthash oom niet 11,579 5,033 26,724 
Total deductions - -- - - - RS Laer Lae $540,869 $513,197 $478 ,696 
EE dec. a bb dia dinm ben hia edie ho 6 mn $408 ,962 $393,139 $338,441 


ROAD.—Operates about 150 miles of track, comprising street rail- 
ways in and between Youngstown, Warren, Niles, Lowellsville, Leavitts- 
urg, Girard, Struthers.and Hubbard in Ohio, and New Castle, Sharon, 
South myo Wheatlana, West Middlesex, Edenburg and Sharpsville in Pa., 


also the lig properties of Youngstown, New Castle, Sharon and Sharps- 
ville, with igh contracts covering intervening and neighboring districts, 
246 cars. 


EXECUTIVE COMMITTEE.—Henry H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 

OFFICERS.—Pres., James Parmelee; V.-P., De Forest Candee; V.-P. & 
reas., Geo. A. Galliver; Sec., G. F. Ravenel. 
Officers of Mahoning & Shenango Railway & Light (operating company) .— 
Pres., Norman McD. Crawford, Youngstown; V.-P., Geo. alliver; 
Sec., Leighton Calkins, N. Y.; Treas., G. Dunla , Youngstown: Aud., 
E. D. Gault, Youngstown.—V. 93, Dp. 46, 46, 872, 1026; . 94, p. 831, 983, 1119. 


YOUNGSTOWN & SOUTHERN i RY.- —A trolley road. 


IZATION.—Incorporated in Ohio on May 9 1903 under the 
on teed Laws. Goxtnsie 7,000 acres of coal lands. 


STOCK AND spt as Date. Interest. Outstanding. Maturtty. 
Stock, 2. 800,000 ($100)..... ---. ---~--- PEED bscdaascse 
lst m o- 1903 5Sg¢A-O 


1,500,000, cold} 
c* 


See text Oct 1 1023 
($1, Interest at New York Trust Co., trustee. 
Bonds. si is understood that $1, 178,000 bonds have been certified and 
delivered to the company. A s. f. of 5% per ann. of bonds outstanding 
commenced after 5 years. See V. oP p. 2160. Bonds not subject to call. 
ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-Ib. T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 


OFFICERS. — Pres., John Stambaugh, Youngstown; V.-P 
* Sec. and Treas., David 


P., Chas. Booth, 
Vv. ‘80, p. 2400. 


odd, Youngstown; Gen. Mgr., E. A. 
——— EE __— 


YORE, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION.—Incorporated in Pennsylvania Novy. 15 1907 as a 
consolidation of sapertics operating In York and vicinity. V.85, p. 1403, 


The following companies have been consolidated or me 
York Street Rallway York Haven Street Ry. * Os:, 
Wrightsville & York Street ay: ve Red Lion & Windsor Street R 


» Cont 
York & Dover Electric _ Joss: Hanover & York Street Ry. 


York & Dallastown Ry. 
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Owns entire capital stock of Edison Electric Light Co. and York Suburban 
Land Co.; also all of stock of York Steam Heating Co. V. 85, p. 1463. 
ce Edison Electric Light Co. does a majority of the light, heat and power 


in York. 
On March 21 1911 shareholders auth. an issue of $700,000 1-2-yr. coll. 
trust notes (see below). V. 92, p. 796, 882. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity 
Common $2,500 000 ($50)... -... ----- -- $2,500,000 --..-.- 
Pref $2,000,000. 5% cum ($50) __.. -.------- 1,600,000 Jan '12, 2% 
ist mtge & coll tr $10,000,000) 1907 5 J-D 3,735,000 Dec 1 1937 


gold ($1,000).......-.- _c* {f Guar. Trust & Safe Dep Co., Phila., Trustee 
Coll trust notes $700,000 gold. 1911 6% 537.000 1-2-years 

Stock and Bonds.—Pref. stock is cumulative 3 years from date of issue 
The stock of the controlled Edison Elec. Light Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. Remaining 
bonds can only be issued under certain restrictions. No sinking fund. 





See particulars of bonds, property, &c., in V. 87, p. 40. Stocks and 
bonds are listed on the Phila. Stock Exchange. V. 89, p. 412; V. 94, p. 984. 
Coll. trust notes are secured by deposit of Ist M. bonds. 


Dividends.—Initial div. on pref.—1%—paid July 1911. In 1912, 
Jan., 2%. 
EARNINGS.—For years ending June 30: 
Gross Net Other Charges Depre- Divs. Bal., 
Year— Earns. Earns. Inc. & Tazes. ciation. (1%). Sur. 
1910-11 ...$681,185 $320,591 $4,448 $244,074 $14,637 $16,000 $50,327 
1909-10 ... 638,459 293,241 4,093 227,660 13,761 —-...-- 55,9 


ROAD.—Owns and operates about 82.06 miles of track centering in York, 
including an interurban line between Hanover and York, 18.8 miles. 

OFFICERS .—Pres. & Gen. Mgr., Gordon Campbell; Sec., M. G. Stees; 
Treas., E. A. Barnitz.—V. 87, p. 40, 481; V. 89, p. 412: V. 90, p. 169; V. 92, 
p. 796, 882, 1637; V. 93, p. 106, 941; V. 94, p. 125,984. 








ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 





HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION.—Incorporated in Canada on Jan. 11 1907. Owns or 
controls the Hamilton Cataract Power Light & Traction Co. (V. 76, p. 1407; 
V. 80, p. 1111, 1363) and all the electric light and power business in Hamil- 
ton, St. Catharines and intervening territory; also the entire street railway 
arry og ban lines in Hamilton and surrounding country. V. 8&4, Dp. 

On Jan. 29 1912 City of Hamilton sold $505,160 bonds (voted July 25 
1911, V. 93, p. 407) for a municipal light and power plant. 


STOCK AND BONDS— Date. Interest, Outstanding. Maturity, 
sis Wisi. aeiinde  erdoabdbiedmnd i  § geenanncios 

I i 3,673,100 see text 

RE ESN NE Aa ee CON 5,100,000 see text 

Pref. is entitled to 6% for 3 years from 1907 and 7% thereafter. 

st mortgage, $25,000,000] 1907 5¢A-O 3,012,000 See text. 
($1,000) fol Ey c* | Harris Tr. & Sav Bank of paw ee Trustee. 
Ham Cat P L & Tr Co, Ltd,f 1903 5 A-O 3,143,000 April 1 1943 


1 
ist & ref M $5,000,000 goldj Int. in Hamilton & N. Y. Nat. Tr. Co 
FF eee c*| Ltd., Toronto, trustee. Callable at 110 
int. beginning April 1 1923. 
Bonds of subsidiary companies _. .. 23,834,000 


z Includes $3,143,000 Ham. Cat. P. L. & T. Co. bonds. 


Bonds.—Of the $25,000,000 mortgage $10,000,000 may be issued, with 
the coprerel of the trustee, for not exceeding 80 % of cash cost of extensions 
and additions and the remainder for not exceeding 75%. The entire out- 
standing issue, but not any thereof, can be ed at 107% and int. on 
April 1 1917 or any coupon date thereafter on 60 days’ notice. The bonds 
mature $17,000 annually from April 1 1914 ¢0 1921 and $34,000 annually 
from April 1 1922 to 1931, and the remaining $1,174,000 are due April 1 
1932. hey are secured by all the property owned through deposit of 
stock and bonds with trustee, &c. The Hamilton Cataract Pow. L. & Tr.Co. 
Ltd., bonds are prior to bonds and stock of Dom. Pow. & Trans. Co. 


Disidends.—6% was er on preferred in 1907; in 1908, 3% was paid. 
Two dividends of \% of 1% have also been paid on limited pref. stock. 
In Dec. 1908 it was decided to omit div. on both classes of pref. stock. 
See V. 87, p. 1478. None to Jan. 1911, when 3%% was paid; July, 34%; 
also paid in Dec. 1911 div. due Jan. 1909, 3%. In 1912, Jan.,3%%. 


EARNINGS.—Of company and subsidiary companies for calendar years. 
For 1911 report see V. 94, p. 623. 


P 


Year— Gross. Oper. Exp. Net. Interest. Pref. Div. Bal.,Sur. 
a $2,252,883 $1,232,240 $1,020,643 $335,759 $358,263 $326,621 
a 1,922,398 1,061,075 861,323 327,566 124,521 409,236 


ROAD.—Controls 22 miles of single track in Hamilton and 61 miles 
of interurban lines. A road to Brantford (22 miles) was put in operation 
May 23 1908. Owns a 42,000 horse-power hydro-electric station. 

OFFICERS.—Pres., J. R. Moodie; V.-P., James Dixon; Sec. & Gen. Mgr. 
W.C. Hawkins; Treas., John Knox.—V. 87, p. 873, 1478; V. 88, p. 504, 
V.90, p. 626; V. 92, p. 659, 1176; V. 93, p. 407; V. 94, p. 623. 


_ — 
— 


HALIFAX, N. 5. 


HALIFAX ELECTRIt TRAMWAY CO., LTD. 


ORGANIZATION .—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are perpetual; street railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896. 





STOCK AND BONDS,.— Date. Interest. Outstanding. Maturity. 
Pe isn 4. nechecom wane $1,400,000 Apr’12,2% 
Mortgage $600,000 _....... - 1896 5 J-J 600,000 1916 

REPORT.—For year ending Dec. 31: 

Year— Gross. Net. Interest. Divs., &c. Surplus. 
I i a $502,399 $245,525 $30,000 (8%)$112,000 $103,525 
ee ee 477,109 230,475 30,000 (7%) 98,000 102,475 


ROAD.—Owns 13.15 miles of track. Standard gauge; 60-lb. T and 80- 
ib. girder rails; 42 cars. — 


OFFICERS.—Pres., David MacKeen; V.-P., J. J. Payzant and W. B. 
Ross; Controller, J. R. Blackett; Sec., W. J. DeBlois; Gen. Mgr., J. W. 
Crosby .—V. 89, p. 1223; V. 92, p. 461; V. 94, p. 559. 


—_ — 


HAVANA, CUBA. 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in New Jersey on March 26 1912 asa 
consolidation of the Havana Elec. Ry. and the Compania de Gas y Electrici- 
dad de la Habana (Gas & Elec. Co. of Havana), per plan in V. 94, p. 767. 
Holders of Havana Elec. Ry. pref. and Gas & Elec. stock received in ex- 
change for each share of old stock, $110 pref. and $25 com. of new company; 
Havana Elec. Ry. com. stock was exchanged for $140 new company com. 
Railway franchise runs until 1958. Company also has right to carry freight 
Over parts of the system. 

STOCK AND BONDS— Date. 
ee 
Pref 6% cum $15,000,000___. ___- A fi « ee ae 
Hav Elec Ry consol M $10,-\ 1902 5¢F-A 9,634,000 Feb 1 1952 

000,000 g ($1,000) s f.c* &r{fCentral Trust Co., New York, Trustee. 

Gas & Electric Co. issues. 





Interest. Outstanding. Maturity. 


$15,000 ,600 


1904 6% 3,998,000 ______.._.. 
SRS EES eee 1906 5% ae a 
{Oct.’90 5% | RS 

\July’94 8% EE” 2: 
Gen consol_____- sitiniceit aati nai dele all 6% 6,000,000 


% ’ , 
Stock .—Pref. stock is red. after 3 years at $115 per share. 
Bonds .—Of the Hav. Elec. Co. consol. bonds, $366,000 have been can- 
celed. A sink. fd. commenced Jan. 1 1906 on the outstanding consols. 
Bonds may be called for sinking fund at 105 and int., and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 
p. 1251. Int. payable at company’s office. They are listed on N. Y. Stock 
xchange. V. 86, p. 918. 


EARNINGS.—Of Havana Elec. Ry. for cal. 1 
to final audit). y. for cal. years (1911 figures subject 


Calendar Gross Net Charges Adjust- Balance, 

Year— Earnings. Earnings. and Tazes. ments. for Divs. 
ee a ae ia us es twin $2,991,501 $1,472,198 $502,674 Dr.$9,487 $960,037 
SEAT 2,656,980 1,291,339 448,129 Cr.1,550 844,760 


ROAD.—Havana Elec. Ry. operates 51.5 miles of track. Had Dec. 31 
1910, 272 passenger cars, 2 express cars, 80 freight cars, 10 electric loco- 
motives and 3 work cars, 179 stages, 1,478 animals.—V. 94, p. 767, 911. 





HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 


ORGANIZATION.—Incorporated in Hawaii In July 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mall 
as well as passengers. 

In 1903 purchased the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures,and comprising 12% miles of 
track); payment being made by the issue of $150,000 6% bonds of the 
Rapid Transit Co.: 910 shares of preferred stock and $59,150 In cash 

In 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pu of ex- 
tending the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor. 


STOCK AND BONDS— Interest. Outstanding. Maturity. 
Common, }$1,250,000 ($100) 6 Q-M 31 $857 .500 Dec31'11,1 
Pref, 6%, 6 J-D 31 350 ,000 Dee 31°11, 
‘1902 6¢M-N 615,000 May 1 1927 
First mortgage, $1,000,000,{ Interest at Union Trust Co., San Francisco, 
gold ($1,000) ~ c*| trustee, at National City Bank, New York, 
{ or at company’s office, Honolulu. 

Bonds.—$286,000 bonds are reserved for extensions at the rate of $15 .000 
per mile, or for acquisition of other street rallways;: $99,000 have been 
redeemed and canceled. All bonds may be called on May 1 1917. or on 
any interest day thereafter. For bonds numbered from 1 to 460, 
3% of the amount outstanding shall be set aside each year from May 
1 1907 to 1 1926 as a sinking fund. For the remalinin 
bonds (numbered 461 to 1,000), on the ist day of May after their issue an 
each year thereafter till 1926 ,such sums shall be set apart the principai and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. These 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after vyttn gs § or in the open market. at a price not to 
exc a 4% basis, or at such higher price as may be agreed upon between 
the company and the trustee. ee V. 74, p. 1251. 

Dividends.—Six per cent is belng pald on pref. stock. On common Dec.31 
1903, 1%: In 1904, 4%: In 1905, 4%; in 1906,3\%%; In 1907, 3%; In 1908. 
4%: in 1909,4%: 1910,4%; in 1911,6%. 

REPORT.—For years ending Dec. 31: 

Cal. Gross Net Other Int., taxes, Pf.div. Dividend on Balance, 
yvear— earns. earns. inc. depr’n, &c. (6%). com. stock. surplus. 
1911__$500,276 $233,727 $6,838 $106,291 $21,000 (6%)$50,588 $62,686 
1910_. 453,853 222,738 6,854 101,279 21,000 (4%)32,000 75,313 
1909_. 413,025 205,169 7,637 104,366 21,000 (4%)32,000 55,440 

Passengers carried in 1911, 10,031,262, against 9,110,267 in 1910.7: 

ROAD.—Operates 26 miles of track. Gauge, 4 ft.; 85-lb. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k. w. 


OFFICERS.—Pres., L. T. Peck; 1st V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castle: Sec., A. a Castle; Treas., C. H. Atherton; Aud., W. M. Gra- 
ham; Mgr., C. G. Ballentyne.—V. 77, p. 2035: V 82, p. 1268; V. 86, p. 794, 
981; V. 88, p. 1002; V. 90, p. 976; V. 92, p. 795, 881; V. 94, p. 630. 


KINGSTON, JAMAICA. 


WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—lIncorporated 1897 in Jamalca. 
the lighting business on a rental basis. 











In 1907 took over 
Franchise expires Jan. 1 1928 


STOCK AND BONDS— Date. Interest. Outstanding. Mem. 
Ce Se on eee | $800,000 Apr’'12 1% 
First mortgage, $600,000f 1898 5ig¢J-J 600,000 Jani 1928 

Pt ann sadusess c*{ Montreal st & Deposit Co., Trustee 


Not subject to call. Interest at Bank of Montreal, Montreal. 

Dividends.—First dividend on stock—1%—pald April 1 1908. and 1% 
was again paid July 1 and Oct. 1 1908. In 1909,4%4%. In 1910, 5%; 
In 1911,5%. In 1912, Jan., 1%%; Apr., 14%. 


REPORT.—For years ending Dec. 31: 


Year— Gross. Net. Int.&Rents. Tazes. Divtdends. Surplus. 
SE cae $263,108 $129,865 $42,000 $7,851 (5%)$40,000 $40,014 
| Se 240,067 129,773 42,000 7,136 (5%)40,000 40,637 


Passengers carried in 1911, 5,287,963, against 4,797,956 in 1910. g- Ey 


ROAD.—Operates 24 miles of track In and around Kingston, Jamaica. 
Gauge. 4{ft.8% In 90-lb. glider and 60-lb. T. rails. 

OFFICERS.—Pres., James Hutchison: V.-P., G. J. Crowdy; Sec., H.E. 
Flower; Comp., ee Carman; Gen. Mgr., W. H. Tittensor.—V.£84, p. 
340, 694, 1553; V. 85, p. 215; V. 86, p. 722, 803; V. 88, p. 687, 788; §V. 92, 
p. 727; V. 94, p. 922. 8 ; 


—— OOO 





LONDON, CANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorporated 
under the laws of Canada in 1873. The directors on Oct. 24 1911, it™is 
stated, voted to issue the remaining $198,000 stock. V.93, p.1191. *Up 
to Apr. 1912, however, stock had not been issued 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $750,000, ($40)__..... --.-. J-J $554,000 Jan ‘12, 3% 
F mortgage, $750,000, 1 1896 5 ¢ M-S 577,000 Mch 8 1925 

| & lee c*} Toronto General Trusts Co., trustee. 


Bonds.—The remaining $173,000 can only be issued for 66 2-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per m. of single track. V. 78, p. 2384. Int. is payable at the Cana- 
dian Bank of Commerce, Toronto. In each of the 10 years preceding matur- 
ity 5% of bonds shall be drawn by lot and redeemed at par on 40 days’ notice. 


Dividends.—In 1901 8% was paid; in 1902, 8% ; 6% in 1903, 1904, 1905 
and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1911, 
incl., 6% per ann.; in 1912, Jan., 3%. 


REPORT.—Years ending Dec. 31: 
Gross. Net 


> Charges. Divs. 6%). Surplus 
EE ee $279,607 $86,870 $28,844 $33,120 $24,906 
SRO ccccuuwewd 56,278 74,087 28,750 33,120 12,217 


2 
1911, 7,582,120, against 6,930,602 in 1910, 
ROAD.—Operates 33.25 miles of track. Standard gauge. 56, 73 and 
75-lb. T and girder rail. 49 motor cars; 4 trailers and 4 misc. cars. 
OFFICERS.—Pres.. H. A. Everett, Cleveland, O.;: V.-P., T. H. Small- 
man, London, Ont.; Sec. and Treas., J. W. Williams; Gen. Mgr.,4C. B. 
King, London, Ont.—V. 78, p. 2334, 2384; V. 82, p. 1157; V. 92, p. 462; 
V. 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 


ORGANIZATION.—Incorp. in Canada in 1909 as successor to ; 
western Traction Co., sold on Oct. 20 1909. V. 89, p. 1281. : me Sram 


Passengers carried in 


STOCK AND BONDS. Date. Interest. Outstanding. 
Seoem, 82,000,000 (SOG)... -. cone 3 wcccccece $2,000,000 iycensenntrpa 
lst M $700,000 gold ($500){ 1910 5 g¢ J-D 700,000 June 1 1950 


Not subject to call_... -_- \I 


nt. at Trusts & Guar. Co., Ltd., Tor.,Trust! 








May, 1912.] 





RAILWAYS 








ELECTRIC 


























—_ m London to Port Stanley via St. Thomas, 28 miles. Deduct— 1911. 1910. 1909. 1908, 
of pat org 14 Oners ms pu 1 right-of-way. | Per cent of earns. tocity $335,194 $278,085 $260,203 $242,431 

; T Purd Int. on bonds and loans 185,087 175,421 179,725 07,18 

OFFICERS.—Pres., Wm. K. George; Sec. and Treas. %. H. Purdom. | Rental of leased lines... 7°122 "472 5,821 5502 
Office, London, Can.—V. 89, p. 1280; V. 90, p. Contingent fund__-_-.__- 250.000 250,000 175.000 175.000 
— Fire insurance fund._-.. 25,000 25,000 25,000 ,000 
MANILA, P. I. TED bncdtndtanwiece 56,500 48,000 a vita 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. Dividends (10%)-.....- $1,000,000 $1,000,000 $976,332 $900,724 
ORGANIZATION.—Incorporated in Connecticut on June 26 1903, and Sotal deductions _._.. $1,858,904 $1,782,978 $1,622,081 $1,555,362 
ewns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50 | Surplus ............-- $351,398 $200,150 $53 ,345 ,687 


ear franchise from March 24 1903, practically the entire stock of the Unio: 
ck Co. and of the Compania de los Transvias de Filipinas, and over 98% 
of the stock of ‘‘Flectricista,’’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire prop- 
erty after 25 years on a valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 
On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 


STOCK AND BONDS— Date. Interest. Outstanding. M. aturtty. 

k, com, $6,000,000, $100. ...-. Q-J $5,000,000 Apr’12,1% 

Pref. $2,000,000, 6% cum | CE Geet) eoeaaneneri 
First lien and col. tr, $5 ah 1903 5¢M-S 

000, gold ($1,000) c*fInt. at Equitable Trust Co., N. Y., trustee. 

Bonds.—A sinking fund of \% of bonds outstanding an Mch. 1 1908 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested in the bonds at not more than 105 and interest, at which price they 
are subject to call for the er Are redeemable as a whole at 105 and 
interest on or after Mch. 1 1928. V. 82, p. 218 

Dividends.—In 1906, 3%; in 1907, 3%; in 1908, 4%; in 1909, 4%: in 
1910, 4%. In 1911, Apr., 14%; July, 14%; Oct., 14%; Dec., 14%. 
In 1912, April, 1%%. 

EARNINGS.—For 12 mos. ending Feb. 29 1912, gross, $1,478,475; net, 
after taxes, $225,632; fixed charges, $277,375; sink. fund, $28,013; re- 
placement and renewal fund, $80,000; surplus, $440,244. 

ROAD.—Operates 40 miles of track (exclusive of Manila Suburban Rys. 
Co.) in the city and suburbs, Including a line of 5 miles to Malabon; opened in 
April 1905; 70 lb. T and 92 lb. girder rails. Owns 85 singie and 10 double- 


truck cars. 

OFFICERS.—Pres., Chas. M. Swift, Detroit; Vice-Presidents, F. H. 
eed and J. H. Pardee, New York; Sec., T. W. Moffat;. Treas., R. B. 

Marchant. Operated under management of J. G. White & Co., Inc., 

New York.—V. 83, p. 752; V. 84, p. 102, 220, 868; V. 85, p. 282; V. 90, 


p. 772; V. 92, p. 725, 1311; V. 93, p. 1668 
(1) Manila Suburban Railways Co. 


ORGANIZATION.—lIncorporated in Connecticut. Franchises run for 
47 years from Jam. 30 1906. Does both passenger and freight business. 


Entire outstandivg stock ($530,000) is owned by the Manila Elec. RR. & 
Ltg. Corp., which guarantees the bonds, prin. & int. See V. 84, p. 220. 
In i" 1909 increased auth. stock from $500.000 to $1,000,000. V. 90, 
p. 372. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
RF SD a ee ee s 
First mortgage, $2,500,000,) 1906 5Sg¢M-S $558 000 Sept 1 1946 

See Gee. extcstace c*\| New York Trust Co., Trustee. 

Bonds.—Are guar., p. and 1., by the Manila Elec. RR. & Ltg. Corp. Are 


subject to call after Sept. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
be drawn by lot. See V. 84, p. 220. 
ROAD.—Operates 8 miles of track from Manila to Fort Willlam McKIn- 
ley and Pasig. W/ll bulld other lines in suburbs of Manila.—V. 84. p. 220. 
a 


MONTREAL, CANADA. 

MONTREAL TRAMWAYS & POWER CO.—A holding company. 

ORGANIZAT ION .—Incorp. in London, Eng., on Dec. 9 1910 and con 
trols the following: 
Montreal Tramways Co. Saraguay Elec. & Pow. Co. 
Canadian Light & Pow. Co. Montreal Hydro-Elec. Co., Ltd. 

Montreal Tramways Co. and Can. Lt. & Pow. Co. stockholders received 
114 shares of Mont. Tram. & Pow. Co. stock for each share of their stock. 
V. 94, p. 417, 207. 

In Feb. 1912 arrangements were completed to take over directly or 
through the Can. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Lt.Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $20,000,000___._.__ _-- ee ese ff ess? 
Coll tr conv notes $1,350,000/ 1912 6g J-J 1,350,000 Jan 1 1915 

ESSER! {National Trust Co., Montreal, Trustee. 


| Interest in New York or Montreal. 

Coll tr notes $5,000,000 gold\ 1912 6 A-O 5,000,000 Apr 1 1915 
gold ($1,000) c{/Bankers Trust Co., New York, Trustee. 
Notes.—The coll. tr. conv. notes are secured by deposit of $1,800,000 

Can. Lt. & Pow. ist 5s. Entire issue subj. to call at 100% and int. on any 

int. date up to and incl. Jan. 11914. Notes are conv. on July 1 1914 into 

Can. Lt. & Pow. ist 5s at 93 and int. See V. 94, p. 488. Coll. tr. notes 

due April 1 1915 are subj. to call at 100 & and int. on any int. date, in whole 

or in amounts of not less than $100,000. For security for these notes see 

V. 94, p. 1057.—V. 94, p. 417, 488, 560, 1057. 


(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. Stockholders of the Montreal St. Ry. had the option of 
receiving for each share of their stock (a) $87 50 in cash, $160 in 5% de- 
benture stock and $20 in com. stock of Mont. Tramways Co., or (b) $250 
in 5% debenture stock and $20 in com. stock of Mont. Tram. Co. ; 
93, p. 1022. There was also an alternate option that for each 5 shares of 
Street Ry. stock holders receive $1,250 in 5% deb. stock and $100 in com. 
stock of Tramways Co. V. 93, p. 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

Principal franchise is, in the opinion of counsel, unlimited as to time. 


The city has the right, in 1922, or at any 5-year interval thereafter, to pur- 
chase portions of the property at an appraised valuation plus 10%. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
ee assis enki inet, ina. ima oe 
Dy Cl. .caansatwae onee 5% ED 6 
Ist & ref mtge $75,000,000 g) 1911 5 J-J 10,445,000 July 1 1941 


($500 &$1,000) Pay in Lon- 
don p&iin £=$4 86 2-3_c* 
Sterling deb Mont St Ry, 
secured by trust deed 
Mont St Ry deb $1,500,000 ¢ 
($100, $500 and $1,000) _c* 
Mont St Ry new debentures 
£460,000 (£100) 


| Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 
Tr. Co., Ltd., Montreal, Co-Trustee. 
1893 4% F-A 681,333 Aug 1 1922 

Interest at Bank of Montreal, London, Eng. 
1902 4%eM-N 1,500,000 Nov 1 1922 
Interest at Bank of Montreal, Montreal. 

| 1908 4\%M-N £460,000 May 1 1922 
Int. at Bank of Montreal, Montreal, Can., 
| and London, England. 

Bonds.—Of the Ist & ref. bonds $3,273,000 are reserved to retire under- 
lying bonds (there being also $1,147,000 in cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed- 
ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y., Chic., 
Montreal and London. V. 93, p. 1463. Under a trust deed, Montreal 
Street Ry. debs of 1902 and debs of 1908 are of equal rank. 


EARNINGS.—Of combined properties for year end. Sept. 30 1911, gross, 
$5,318,620; net, after taxes, $1,824,838; int., $721,150; balance, $1,103,688. 

REPORT.—-For Montreal Street Ry. for years ending Sept. 30. For 
1911 report see V. 93, p. 1319. 





Prior to 1909-10 taxes were included in operating expenses. 


ROAD.—Operates 230.97 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 


OFFICERS.—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93, p. 
229, 871, 940, 1022, 1324, 1463; V. 94, p. 207, 1186. 


(2) Canadian Light & Power Co. 


ORGANIZATION.—Incorp. in Canada on June 2 1904. See descrip- 
tion of company’s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual right to distribute and sell power and light in Montreal and 
several adjacent counties. 


STOCK AND BONDS— Date. 
Stock $6,000,000 ($100)____.  -_ _. R 
First mortgage $4,000,000) __.- 5 J-J 4,000, 

($500 and $1,000) Royal Trust Co., Canada, Trustee. 
Bonds .—1st yo bonds are subj. to call all or any at 105 at company’s 
fy Sinking fund of 1% begins July 11914. Int. payable in Montreal 
or London. 


PROPERTY .—Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p., which is now to beincreased to over 30,000 h. p. 
Ultimate development, 75,000 h. p.—V. 89, p. 848, 1283; V. 91, p. 591. 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYS CORPORATION.—An electric road. 


ORGANIZATION .—Incorporated in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 guilders) of the Eerste 
Nederlandsche Electrische am Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland, with the exception of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 
The Netherlands Tramways Corporation a owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus ry og a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holland. Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam has been ey oy partly by the sale of 
the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


Interest. 


Outstanding. Maturity. 
6,000,000 











STOCK AND BONDS— Date, Interest, Outstanding. Maturity. 
Common $2,000,000 ($100)_.. -... -.--... RUCGNEe ecudtous<t< 
Pf 5% cum $1,500,000 ($100). --.. -...--- ee Feeney 
Elec oy yo eed mtg Be Tg 

3,000,000 guil ($1,200,000) > 1903 4J-J guilders {§ Jan 1 1953 

(1,000 guilders) __..._---- 


Bonds.—Bonds are subject to call at par. The Eerst Nederlandsche 
Electrische Tram Maatschappy has two issues of bonds outstanding aggre- 
gating $383,600. 

EARNINGS.—For calendar year 1909 (incl. sub. cos.), gross, $215,281: 
net, $65,196; other income, $21,469; charges, $48,055; surplus, $38,610. 

ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haariem to Amster- 
dam; total, 45.8 miles. 


OFFICERS.—Pres., G. L. Boissevain, N. Y.; V.-P., W. Barklie He P 
Phila.; Sec., W. Paxton Little, N  Y.; Treas., Frank Donohue, N. Y.; 
—V. 76. po. 331: V. 90, p. 560. 
ae See 


NIAGARA FALLS, CANADA. 
on AGARA ST. CATHARINE’S & TORONTO RY.—Electric and steam 


ORGANIZATION.—Incorporated in Canada in 1899. <A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Flectric Street 
Ry. Franchise perpetual. Owns and operates Niagara St. Catharine's 
& Toronto Navigation Co.: also transports freight. 

Shareholders voted in 1910 to make an issue of 2d mtge. bonds at rate of 
2 ga per mile to Nat. Trust Co., Ltd., Toronto, trustee. V. 90, p. 54, 


STOCK AND BONDS— Maturity. 
PP er, aaaeee ee es ’ EEE Gh 
Ratiway First mortgage, gold! 1899 5g¢M-N 1,073 000 Nov 1 1929 

($1,000) ($1,000 or £20514 Int. at Canadian Bank of Commerce, Tor- 

RE OR Be Sige er eae ° onto, and Bank of Scotland, London. 

National Trust Co., Ltd., Toronto, trustee. 
Second mortgage-_........... 19 N 


PGE. aceneceendce: DE asseansne Dat tte deeeoce 
Navigation Co. First mort-) $200,000 Nov 1 1929 
it $250,000 eee J 


Date. Interest. Outstanding. 
$925 ,000 


g 
( Int.at Canadian Bk.of Com.,Toronto&N.Y. 
£205 9s. 8d.), gold_...c*® National Trust Co., Ltd., Toronto, trustee. 
Interest also at Bank of Scotland, London. 
Bonds.—Of the Ratlway bonds $20,000 per mile is authorized and Issued. 
See V. 82, p. 869. The Navigation bonds are guaranteed by the Railway, 
p. & 1., by indorsement. Neither issue is subject to call. 


ROAD.—Owns and operates 59.7 miles of track. Runs from Port Dal- 
housie on Lake Ontario, passing through St. Catharines, Merritton, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. An extension of 12 miles 
from Thorold through Fonthill to Weiland, and one of 8 miles from Weiland 
to Port Colborne have been completed. V. 89, p. 1281. Main line has 
been replaced with 80-lb. rail. 36 pass. cars, 24 freight cars, 3 electric loco- 
motive, 3 electric snow-plows and 5 miscellaneous cars. Also owns two 
steamers. Permission to build several extensions has been granted by the 
Dominion Parliament. 


aati atlas years ending Dec. 31: 


Year— Toss Oper. Exp. Net. Charges Surplus 
ST a ie Oi $338,761 $250,719 $88,042 $79,131 $8,911 
UD ne ei a 299,942 207,297 92,645 74,898 17,747 

OFFICERS.—Pres., D. B. Hanna, Toronto; V.-P., J. D. Morton, 
Toronto; Sec.-Treas., A. J. Mitchell, Toronto, Can.; Asst & 


- Seo. 
Treas., R. C. Vaughan; Gen. Mer., E. F. Seixas, oS eae ee 82, 


p. 869; V.87, p. 97; V. 89, p. 1281; V. 90, p. 54, 12 


OTTAWA, CANADA. 
OTTAWA ELECTRIC RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 
In March 1912 stockholders were offered the right to subscribe to extent 





of 50% of their holdings for $623,900 new stock at par, payable 25% each 
on April 1, May 1, June 1 and July 1 1912, or optionally in full on any of 
said dates. V. 94, p. 699, 827. 


STOCK AND BONDS— Date. Interest. ee fs Maturtty. 
Stock $2,000,000 ($100)_.__. --.-- -J $1,871,60 See text. 
First mortgage $500,000 gold{ 1897 4g¢J-J 500,000 July 5 1922 

[SOG chndicscddeows c*;Interest at company’s office. Trustee Is 


Toronto General Trusts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be retired in each of the 10 years preceding maturity. 

















Septemover 30— 1911. 1910. 1909. 1908. cit : P 
Passengers carried. ._-.118,268,080 107,241,406 95,376,373 90,746,032 | ,ohy"sdends.—From 1899 to 1005, 8% per annum; in 1905, 2% extra; in 
Gross recelpts--_-.-...- 54775301 Sa Rae ASe Sx eye ase $3'677.432 | 1906 to 1911, incl., 12% per ann.; in 1912, Jan., 234% and 5% extra. 
Operating expenses.... 2,679,806 2.455.301 2.255.019 2.158.394 P pAne ye For pooms one. Das. a pat carried 1911, sales EO hol 

Net earnings ---_----. $2,095,495 $1,897,250 $1,619,819 $1,519,088 | ‘\-05, warnin , Conting. alance, 

, , ’ . . , , ’ a gs. Earnings. Tazes,&c. Account. Dividends. Surplus 
Received from M. P. &T. 114,808 85,878 55,607 72,011 ! 1911__ $840,681 $354,691 $59,139 $78,000 (15%)$187,155 $30°397 
Total income.....--. $2,210,303 $1,983,128 $1,675,426 $1,591,049 1910. 748,709 277,229 56,546 41,000 (12%) 149,724 29,959 
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ROAD.—O tes 45 miles of track in city, and to Hell, Rockit’. 
Britannia-on-the-Bay and Government Experimental Farm. as a ere 
of 60 acres at Britannia-on-the-Bay. Standard gauge. Rails, 56, 72 an 
80-lb. T and girder. 


OFFICERS.—Pres., T. Ahearn; V.-P., Warren Y. Soper; Sec. & Treas., 
Jas. D. Senanes pt., J. E. Hutcheson.—V 86, p. 338: v. 88. p. 376° 
V. 90, p. 447; V. 92, p. 462, 1179; V. 94, p. 417, 631, 699, 827. 


———— 


PONCE, PORTO RIOO. 


ECTRIC CO.—Incorporated in New Jersey In 1902. Owns 
us eoaeae ol By Sass Ry. & Light Co., which owns the railway between 
Ponce and the Playa and does the entire lighting and power business of 
Ponce and the Playa. Also owns 100 acres of shore property at the Playa 
to be used as location for the only deep-water wh in the harbor. Rall- 
way fanchise expires in 1961, electric-light franchise in 1963 and wharf 
franchise in 1997. 


STOCK AND BONDS— Date. Ipterest. Outstanding. Maturity. 
Stock $500,000 ($100)- === i503 de MN __°228°000 May 1/1037 
ollate rus mortgage - 
$750,000 gold ntcvmuaege 4 at Boston S. D. & Tr. Ca., Boston, Trus 
Bonds.—Are subject to call as a whole at 105 and interest on any interest 
date. A sinking fund of 1% per annum of the entire amount of bonds be- 
came operative May 1 1903 and is invested in the bonds at not more than 
107% and int. $22,000 bon‘is have been canceled by this fund to Dec. 31 
1911. 


EARNINGS .—For 12 mos. ending Dec. 31 1911 (combined companies), 
gross, $135,074; net, $61,625; int. and taxes, $38,825; sink. fund, $2,500; 
surplus, $20,300. In 1910, gross, $129,487; net, $63,947; int. & taxes, 
$37,686; sink. fund, $2,500; surplus, $23,761. 


ROAD.—Operates 4.8 miles of track between Ponce and Port Ponce. 
60-lb. rails. 11 cars. Gauge, 1 metre. 


OFFICERS.—Pres., Frederick S. Pratt; V.-P., Francis J. Hovey; 
Treas., Henry B. Sawyer; Sec., Chester M. Clark; Transfer Agents, Stone & 
Webster, Boston, Mass.—V. 74, p. 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .—Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, el c light and 

wer business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting m in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, poor ag Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Water Power and Caguas Tramway franchises are for 99 
years from 1906. The street railway franchise runs until 1959. An express 
service was inaugurated in 1908 in corjunction with Porto Rican Express Co. 
In March 1912 it was decided not to put out the additional $500,000 pref. 
stock (voted Nov. 23 1910, V. 91, p. 1057), but to create instead £1,500,000 
5% 50-year ref. gen. mtge. deb. stock or bonds, of which £200,000 was to 
be issued shortly. V. 94, p. 1057. ° 


Contract.—A contract has been made (expiring 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former’s freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000,000__.. -_-- Q-J $3,000,000 Apr.’12,1% 
Pf.$1,000,000 ($100) 7% cum. --.-.. Q-J 500,000 Apr.’12,.1 % 
First mortgage, $3,000.000/ 1906 5 M-N 2.877,000 Nov 1 1936 

GG, ME sutiadGcunnes {Int. at Montreal Trust Co., Trustee. 
(Montreal and Halifax, or Metropol. Bk.,Tor 


Bonds.—Are subject to call at 105. Sinking fund of 1% of bonds Issued 
plus one year’s interest on canceled bonds began Nov. 1908. $123,000 bonds 
canceled. Bonds are listed on Montreal and Toronto Stock Exchanges. 


Dividends .—First div. on pref., 1%%. paid Jan. 10 1910, and same 
amount quarterly since to and including Apr.1912. Oncom. Ist div., 1%, 
paid Oct. 1911. In 1912, Jan., 1%; Apr., 1%. 


REPORT.—For calendar years: 
Year— Gross. Net. Oth. Rev. Bd. Int. Pf.Div. Com.Div. Surp. 
|) re $748,802 $348,681 $31,103 $145,225 $35,000 $60,000 $139,559 
tan 561,662 267,759 --..-.-- 146,813 20,636 —-...-.. 100,310 


From the surplus as above in 1911, $139,559, there was deducted $29,040 
for sink. fd. (against $26,617 in 1910) and $25,000 for contingent account, 
leaving $85,519. 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric. 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., W. M. Aitken, M. P., Montreal; V.-P., D. E. Thom- 
son, K. C., Toronto: Sec., F. C. Clarke, Montreal; Gen. Man., F. W. Teele, 
Porto Rico. Office, Toronto, Can.—V. 88, p. 1062; V. 89, p. 226, 594; 
3 £ 90, p. 54; V. 91, p. 15138; V. 92, p. 726; V. 93, p. 797; V. 94, p. 983, 

057, 1186. 








—— 


QUEBEC, CANADA. 


QUEBEC RAILWAY, LIGHT, HEAT & POWER CO., Ltd. 

ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following prepermes (V. 89, p. 1598): 

uebec Ry., Lt. & Power Co. |Quebec Jacques Cartier Electric Co 

uebec Gas Co. ae Electric Light Co. 





rontenac Gas Co. 

These companies do an electric-light and power, gas and street railway 
business in Quebec and surrounding parishes. 

In 1911 purchased entire $3,000,000 5% bonds and $2,500,000 stock of 
Quebec & Saguenay Ry. Co., and in turn issued $2,500,000 of its own bonds 
to pay for same. V. 92, p. 882, 528. These bonds will provide for the 
Quebec-Saguenay line, extending 56% miles from Cape Tourmente to 
Murray Bay. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $10,000,000 ($100)_... ._-_. Q-J15 $9 999,500Jan.15 '12,1% 
Consolidated mortgage, $10,-(/1909 5 g¢J-D 4,995,400 Dec. 1 1939. 

000,000 g ($100, $500 andj Int. at Montreal Trust Co., Mont., trustee, 

$1,000) .....------------ + Bank of Scotland, London, Eng., or Royal 

| Bank of Canada, Quebec. 
Que-Sag Div Ist M $2,500,000) 1911 5 F-A 2,500,000 Feb. 1 194] 
sink fd. P & i payable <} fae” at Dominion of Can. Tr. Co., Montreal, 
‘francs or Canadian curr_c*) ‘Trus., or at office of R. Forget, Paris. 
Que Ry, LH & P new mtge| 1912 5J-J 25,000,000fr. 30 years. 

60,000,000 francs(500 fr) - - 

Quebec Ry., Lt. & Power ist) 1899 5% 2,100,000 June 1 1923 

M. gold, $2,500,000 ($100, Int. at Bk. of Mont., Mont.; Un. Bk. of Can., 


$500, $1,000) .....-...-- Cc Que., or Roy. Bk. of Can., Quebec. 
Montmorency Elec. Pow. Co.{f 1893 - .----.--- 250,000 July 1 1912 

nee ane c ean 150,000 Apr 1 1913 
Quebec-Jacques Cartier Power) 1901 5 J-D 849,000 Dec 1 1941 


ist ref. $1,000,000 ($1,000),}Trust Co. of America, N. Y., trustee. 
Se UR Oe eee c*)Int. at Royal Bk. of Canada, Quebec. 

Can. Elec. Lt. Co., mortgage... 1901 6 M-S 16 310,000 Sept 1 1915 
Stock is listed in Paris. 


Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
after Dec. 15 1914. $3,659,000 of the bonds are reserved to roure under- 
lying bonds and $1,345,600 are for extensions and acquisitions. ee V. 91, 
Of the Que. Ry., Lt. & Pow. Ist M. $500,000 are reserved to retire Mont- 
morency E.Power Co. issues. Quebec-Saginaw Div. bonds are redeem. at any 
time after Jan. 13 1916 at par and accrued int. The new Quebec Ry., 

. HH & P. mortgage is for extensions and additions. SeejV. 93, p. 1726; 
V. 94, p. 209. 

Dividends .—Initial div.—1%—paid April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%; April, none, V. 94, p. 827, 1057. 


— years ending June 30. For 1910-11 report see V. 94, p. 
June 30. Gross Net Miscell. Fized Divs. Org’n Bal., 
Year— Earnings. Earns. Credits.a Charges. (2%). Erp. Surp. 
1910-11...$1,280,127 $618,220 $111,109 $456,329 $199,990 $10,681 $62,329 
ita ree “ee wun auch  eutieinn «edbbesan. hadiné, “Lackah 

a Includes misc. income from subsidiary companies’ earnings prior to 
July 1 1909, $100,000, and sundry interest earned, $11,109. 











a 


ROAD .—Owns 17 miles of track in Quebec and a suburban railway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente, 30 miles, 
of which 6 miles are double track. 56 and 70-lb. T rails; gauge, 4 ft. 8 \& in. 
An extension from Cape Tourmente to Murray Bay, 56 & miles (to be oper. 
by steam), is under construction. 


OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal: V.-P., Lorne 
C. Webster, Quebec; Sec., G. Johnston, Montreal; Asst. Sec., P. Hamel, 
Quebec.—V. 89, p. 1281, 1598; V. tg 95, 215, 1328; V. 92, p. 528, 660, 
882; V. 93, p. 106, 1022, 1192, 1726; V. 94, p. 208, 209, 827, 1057. 





RIO DE JANEIRO, BRAZIL. 


RIO DE JANEIRO TRAMWAY, LIGHT & POWER CO., LTD. 


ORGANIZATION.—Incorporated under the laws of Canadain June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street railway properties 
the Villa Isabel Tramway Co., the Sao Christovao Tramway Oo., the Carris 

rbanos Tramway Co. and the Compania Ferrocarril “Oariosa). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and electric — and power plant. 
In 1909 pure control of the Ferro Carril do Jardim Bo co 
(V. 88, p. 883) and consolidated it with the Tram., Lt. & Pow. Co. under an 
operating contract. Has also ae the Tacarepagua tramway lines 
(11 miles) and Interurban Telep. Co. (having concessien running to 1959, 
exclusive until 1929). V.93, p. 1463. The gas and electric-light franchise 
expires 1945, gas franchise being exclusive until 1945 and electric light 
until 1915, with a monopoly for public ye ts until 1945. Telephone 
franchise expires 1928 and is exclusive; see V. 83, p. 214. Rio de Janeiro 
Tramway concessions were extended in 1907 until 1970 and give exclusive 
privileges until 1940 in very large area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1999. Concession to develop power is perpetual. Both stock and bonds 
are listed on the Toronto Stock Exchange. V. 86, p. 1044; V. 88, p. 
507; and stock is listed also on the London Stock Exchange. V. 93, 
P. 528. In April 1909 second mtge. bonds were listed on London Stock 

xchange. V. 88, p. 883. See description of property in V. 87, p. 97. 
On Dec.8 1911 stockholders voted to increase auth. stock from $40,000,000 
to $50,000,000, of which $5,000,000 will be offered to present shareholders— 
1 new for 8 old. V.93, p. 1669, 1463. 


STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $50,000,000 ($100)__... _ _.. F $40,000,000 May’12,1% 
First mortgage, $25,000,000,)} 1905 5 ¢J-J 25,000,000 Jan 1 1935 

($100 $500 and $1 000) }Int. payable in Toronto, N.Y., & London. 

RED EE eT a, err Ee National . Co., Ltd., Toronto, trustee. 
Second mtge bonds see textf 1908 5 A-O £5,000,000 April 1958 
(£100) Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 
Can. Bk. of Com., London, and in Canada, 
Paris and Brussels. 

Jardin Bot. Tram. ist mort-f 1911 5 J-J £1,200,000 July 1 1951 
gage £1,400,000 (£100)__c} Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 

London, New York and Toronto. 

Bonds .—A sinking fund on ist M. of 1% ann. of bonds out began in 
1910. The 2d M. debs. are subj. to call on 3 mos.” notice as a whole or any 
part at 105; also subject to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d mtge. bonds is not limited, but bonds may be Issued 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726 
Jardim Botanico ist M. bonds are red. at 102 % and int. on 3 mes.’ notice. 
Sinking fund begins in 1912. £800,000 are listed on London Stock Exch. 
V. 93, p. 1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 
takes to put aside semi-annually a sum sufficient to meet int. and sk. fd. on 
Jardim Botanico bonds; V. 93, p. 528. 


Dividends .—First div., 1%, paid Nov. 1909: 1n1910, Feb.,1%. May. 1%: 
Aug., 14% %; Nov., 14%. 1n 1911, 5%. In 1912, Feb., 14%; May, 14%. 


EARNINGS.—For 12 mos. ending Dec. 31 1911, gross, $12,952,317; net, 
$6,767,028; other income, $13,979; fixed charges, $3,072,412; sink. and 
gen. reserve funds, $550,000; div. (5%), $1,960,912; surplus, $1,197,683. 
In 1910, gross, $10,960,180; net, $5,393,092; other income, $40,484; fixed 
charges, $3,096,433; sink. and gen. reserve funds, $550,000; div. (4%%), 
$1,462,438; surplus, $324,705. 

ROAD AND PLANT.—Operates 223.26 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a hotel on Corcovado Mountain. Has 891 passenger and 204 freight 
cars. Capacity of power stations, 50,000 h. p. Company was supplying 
on Dec. 31 1911 to City of Rio de Janeiro 51,064 h. p. in motors, 7,077 arc 
lamps, 288,985 incandescent lamps and 1,709 ventilating fans. See V. 86, 
p. 1285; also V. 87, p. 97. In Dec. 1911 had 6,996 telephones in service. 
Gas sales in 1911, 24,686,873 cubic meters. 


OFFICERS.—Chairman of Bd., Sir Willlam Mackenzie, Toronto; Pres., 
F. S. Pearson; . M. Horne-Payne, - BR Wood and Z. A. 
Lash; Res. V.-P., Alexander Mackenzie; Sec., J. M. Smith; Gen. Mer., 
F.A. Huntress. Main office, 9 Toronto St., Toronto.—V. 90, p. 843, 850, 
1364, 1610; V.91, p. 464; V. 92, p. 59, 596, 726, 1103, 1637; V. 93, p. 528; 
1192, 1387,.1463, 1669, 1247. 


rr 


SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY, LIGHT & POWER CO., LTD.—An 
electric road. 


ORGANIZATION.—lIncorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric-lighting 
and pews business in Sao Paulo Brazil. Stock and bonds were listed on 
London Stock Exchange In July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was increased from $7,500,000 to $8,500,000 (V. 83. 
Dp. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 purchased Santa Anna Ry., a narrow gauge 
mule line, which has been electrified. Company has secured an exclusive 
30 year concession for distribution of light and power in municipality 
of Sao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,500,000 to $10,000,000. V. 86, p. 53. 


STOCK AND BONDS— Date. Interest. Outstanding. “Maturity. 
Stock, $10,000 000 ($100)___.  ___- 33 $10 000,000 Apr. ’'12,2 % 
Perpetual consolidateddeben-} _... M-S2 £600,000 erpetual 

ture stock issued Feb. 1911 /Interest payable in London and Toronto. 
First mortgage, $6,000,000,) 1900 5 Ein 6,000,000 June 1 1929 

Set Gee. .occcucce .c* |National ust Co., Ltd., Toronto. trustee. 


Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 


Bonds —Interest is payable at the Canadian Bank of Commerce itn Lon- 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 


Dividends.—In 1902, 3 4%; in 1903, 5% %; in 1904, 744%; In 1905, 8%; 
in 1906, 8%; in 1907, 84%; in 1908, 94%: in 1909, 10%; in 1910, 
10%; in 1911, 10%; in 1912, Jan., 2%%; April, 24%. 

REPORT.—For calendar years. For 1911 report see V. 94, p. 1248. 
Calendar Gross Net (after Interest, Dividends Renewal Balance 

Earnings. _Maint.). Taxes, &c. (10%). Account. Surplus. 
oy Spee $3,595,278 $2,320,786 $543,152 $1,000,000 $300,0000$477,634 
| a 2,949,293 1,986,955 383,862 999,992 200,000 403,101 


ROAD .—Operates approx. 112 miles of track, all in cit 
Brazil. 90-lb. girder and 55 and 62-lb. T rail. Has he MA ious 


freight business. On Dec. 31 1911 supplied 97,858 a 
descent lamps. PP 53 arc and incan 


OFFICERS.—Pres., Sir William Mackenzie; V.-Ps., Frederick N 
and Z. A. Lash; Sec., J. M. Smith, all of Toronto; A. Mackenzie, ia 
 drrggt en Pay eae ras oat 7 N. ho ar pal Sao Paulo.—V. 88, p. 507, 
? : ~ 2 : 3 ,» Pp. 189, 264, 1103; ; ~ ° 
V. 94, p. 827, 1187, 1248, 1250. Ve Oey & Peer eee 
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TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 
In 1911 an arrangement was effected whereby the Toronto Ry. Co., 


Toronto Elec. Lt. Co., Toronto Power Co., and the Electrical Devel. Co. 


were brought under one administrative control, and will in future be worked 
practically as one enterprise. 
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ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street railways and the exclusive privilege to work street 
raliways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7,000,000 
for the purpose of taking over the Toronto & York Radial Ry., the entire 
capital stock of which it owns. Guarantees that cy nem bonds, prin. 
and int. V. 79, p. 1463. In April 1906 amount was er increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another increase to 

12,000,000, and also the payment of a stock dividend of $1,000,000. 

tockholders were allowed to subscribe for $2,000,000 of the stock at par. 
V. 93, p. 230, 470. Also controls the Toronto Power Co. (which controls 
the Electrical Development Co. of Ontario, with power house, &c., at 
Niagara Falls, and Toronto Electric Light Co.) 


Favorable Decision.—The judicial committee of the Privy Council in 
London rendered judgment favorable to the company with reference to 
its charter rights. See V. 84, p. 1249. And again in 1910 company was 
upheld in its interpretation of agreement. 


Payments to the City.— As to annual payments to the city, see “Supple- 
ment’’ of May 1898. Paid to city in 1911, $822,233; in 1910, $727,480; in 
1909, $640,281; in 1908, $578,995; 1907, $542,091; 1906, $467,365. 


STOCK AND BONDS— Date. Interest. Outstanding. Last dito .@&-. 
Stock $12,000,000 ($100) -J $11,000,000 Apr.’12,2% 


Toronto St. Ry. debentures... 1881 6 J-J 600,000 July 1 1914 
ist M, $4 550,000, $ & £,1 1892 a4%e 3,229,634 Aug 31 1921 

$35.000 per mile._._.-- ot ae G.A.Cox,Tor.,&R.B.Angus, Mont. 
Toronto & York Radial Ry {| 1904 5¢A-O 1,640,000 Oct 1 1918 


ist M,g ($1,000), guar__c*{ National Trust Co., Ltd., Toronto, trustee. 
(Int. at Bank of Montreal, Toronto and N. Y 
Tor Pow Co Ltd deb stk,sterl’g 1908 4% J-J £397,894 July 6 1918 
Tor Power Co cons deb stock) 1911 4%M-N 4,000,000 1941 
$25,000,000 guar p & 1 by}British Empire Trust Co., Ltd., London, 
Toronto Ry Co$ & £.-_--.- rustee. 
Elec Devel Co fy omeae' 1903 5 10,000,000 Mch 1 193 
lst m ($500), g ----- c* | Int. at — Bk. of Com., Tor., N Y. & Lon. 





Toronto Elec Light mortgage. -- % ‘ ,000 

a Interest and principal on sterling bonds payable Feb. 28 and Aug. 3! 
at Bank of Scotland, Lothbury, London, Cc. 

Sinking Fund.—The company ts obliged to redeem 5% of its total bend 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire property, subject to payments due the 
city and the debs., to retire which $600,000 firsts are reserved. $168,693 
ist M. bonds have been retired. Bonds are listed on London Stock Exch. 

The deb. stock of Toronto Pow. Co. is guar. uncond., p. &1., by Toronto 
Ry. Co. Secured by $2,000,000 bonds and four-fifths of com. shares of 
Elec. Devel. Co. of Ontario, Ltd. S.f. for same equal to one-tenth of stock 
out is payable ann. V. 87, p. 286. Elec. Devel. Co. bonds have s. f. 
which began in 1911 of $1 per year for each electrical h. p. sold. V. 88, p. 
1316. Of the Tor. Pow. Co. cons. deb. stock, $11,000,000 are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds, and remainder 
are for extens. and imp’ts at 80% ofcost. S.f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. V. 93, p. 1328. 

Dietdends.—In 1898, 4%; in 1899, 4%; In 1900, 4%; in 1901, 4 4 %; In 
1902 to 1905 incl., 5% per ann.; in 1906, 5% %; in 1907, 6%; in 1908, 6%; 
in 1909, 6 %%; In 1910, 7%; in 1911, Jan., 1% %; Apr., 1%%; July, 1% %; 
in Aug. declared a $1,000,000 stock div. (V. 93, p. 470); Oct., 2%; in 1912, 
Jan., 2%; April, 2%. 

ROAD.—Operates 114 miles of track; 69, 73 and 90-lb. girder and 70-Ilb. 


T rails. Owns 860 cars, of which 661 are motor cars. 
REPORT.-—For calendar years. Report for 1911 in V. 94, p. 485. 
Gross zVet. Charges. Dividends. Pav'g. Surpius 
1911__$4,851,541 $2,198,180 $936,324 $671,159 $84,463 $506,234 
1910_. 4,377,116 2,139,928 845,728 560,000 83,041 651,160 
1909_. 3,926,828 1,930,914 756,404 569,000 82,128 *532,382 


z Includes other income. 
* Out of this, $150,000 was deducted and credited to a contingent ac- 
count. Revenue passengers in 1911, 120,997,844; transfers, 48,730,671. 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Frederic Nicholls; 
Mer., Robt. J. Fleming; Sec. & Treas., J. C. Grace.—V. 87, p. 286; V. 88, 
p. 453, 660. 687: V 90, p. 692; V. 92. p. 323, 876, 1033; V. 93, p. 230, 347, 
409, 470, 732, 1325; V. 94, p. 417, 485. 


_————— 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba In 1904 and Is a consoli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street railway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to increase 
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capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive In Winnipeg until 1927 and in St. 
Boniface until 1943. 

In March 1912 shareholders were given the right to subscribe to the ex- 

tent of 50% of their holdings at par for $3,000,000 additional stock (auth. 
Feb. 14 1912), subscriptions payable 25% down and 25% each on July 15. 
py 0g 15 1912 and Jan. 2 1913, or payable in full at any time. V. 94, 
p. ‘ 
In July 1911 City Council recommended the purchase of the company at 
$250 per $100 share, provided an audit of the books showed sufficient earn- 
ing power. V.93, p. 287. In Oct. 1911 the recommendation was indefin- 
itely postponed. V.93, p.1023. In April 1912 negotiations were pending 
maby purchase of the property by new interests. V. 94, p. 1058; V. 93, 
p. 92. 

Favorable Decision.—On Feb. 21 1912 the Judicial Committee of the 
Privy Council at London, Eng., reversing the Manitoba Supreme Court, 
overruled the city’s contentions and decided in favor of the company the 
suit brought by the city to oust the roo gj from the streets on the ground 
that it had failed to secure the approval of the City Council before taking 
various steps. V. 94, p. 1251. 


STOCK AND BONDS— Date. Interest. Cases Maturity. 


Stock $10,000,000 ($100)__.. _.__ Q-J $9, " Apr.’12, 3% 
4% A-O2 £500,000 See text 


Perpetual debenture stock... 
British Empire Trust Co., London, Trustee 
ist ref mtge, $5,000,000,gold,} 1905 5 ¢J-J 4,000,000 Jan 2 1935 
© EERE enn octioacs c* \Int. at Bank of Montreal, Montreal and N.Y. 
Win El St Ry mtge, $1,000,-) 1898 5¢J-J 1,000,000 Jan 1 1927 
Gee Qeeetticssecawsuceda 1 Interest at Bank of Montreal, Montreal. 


Stock .—The $1,500,000 stock authorized July 1907 was offered to stock- 
holdeis on or befure Sept. 15 1907, payable 10 % on subscription and 10% 
Oct. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be pald by the crediting of $500,000 to 
be taken from profit and loss account. V.85,p.406. The debenture stock 
is repayable at no fixed date, but is subject to call at 105 and interest. 
V. 88, p. 626. Listed on London Stock Exchange, V. 91, p. 1448. 


Bonds.—Of the new $5,000,000 mortgage, $1,000,000 are reserved te 
retire the first 5s. The Royal Trust Oo., Mentreal, is trustee. The new 
bonds are not subject to call, but 14% of bonds outstanding is payable to 
a sinking fund from 1915 to 1924 Inclusive and 2% from 1925 to P54 inclu- 
sive. See V. 79, p. 2698. 


EARNINGS.—For cal. year 1911, gross, $3,829,750; net, $1,928,782; 
fixed charges, $818,208; divs. (114%), $690,000; surplus, $420,574. In 
1910, gross, $3,284,342; net, $1,629,508; fixed charges, $694,739; divs. 
(10%), $600,000; surplus, $334,769. 

Passengers carried in 1911, 40,281,245, against 31,369,421 in 1910. 


ROAD.—Operates 119.46 miles of track, including Suburban Rap.Transit 
Co. and Winnipeg Selkirk & Lake Winnipeg Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. p. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary plant in 1911, which gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. p. 


OFFICERS.—Pres., Sir William Mackenzie, Toronto; V.-P., Sir William 
Whytte, Winnipeg; Sec. & Treas., F. Morton Morse, Winnipeg; Megr., 
Wilford Phillips.—V. 88, p. 508, 626; V.90, p. 561; V.91, p. 1448: V. 92, 
p. 598, 1376, 1501; V. 93, p. 287, 1023, 1192; V.94, p.692, 828, 1058, 1251. 


(1) Suburban Rapid Transit Co. 


ORGANIZATION .—Organized in 1902 in Manitoba. Charter gives 
company right to operate the telephone and telcgraph lines and to dispose 
of electric light, heat and power. Franchise, 35 years from 1902 and is 
exclusive. nnipeg Electric Ry. controls road through ownership of stock. 


eis CE botcnccecetsas adhe’ snadsil 5 Sree eee 
f 1908 5 F-A 
First mortgage ($1.000) ¢_c*i Royal Trust Co., Montreal, Trustee. 
Guar prin & int by Winni- =< at Bank of Montreal, Montreal, 
pag Elec Ry. Toronto, New York, or London, Eng. 


Bonds .—Additional bonds may be issued at rate of not exceeding $20,000 
per mile additional road built. 


EARNINGS.—For cal. year 1911, gross, $57,995; net, $11,834; fixed 
charges, $27,542; deficit, $15,708. . 


ROAD.—Embraces 19.61 miles of track from Winnipegto Headingly om 
the north side of Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 


Comprises 21.44 m. of road from Winnipeg on west side of Red River to 
Selkirk. Controlled through hn 4 of stock (auth. $500,000; paid in, 
$111,500) by Winnipeg Electric Ry. -» Which guarantees prin and int. 
of company’s $400,000 bonds. Earnings for cal. year 1911, gross $89,186: 











net, $43,294; interest and taxes, $34,565; surplus, $8,729. 








ABBREVIATIONS, ETC. 


The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 


“STOCK AND BONDS.”’—Under these words are shown— 





“STOCK.”’—The amount of stock authorized immediately follows the word “stock,” and against this Is the par value of single shares. For example. 
‘Stock, $200,000 ($100) ,’’ means stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; ‘'f. p.’’ 
following the amount given as outstanding means ‘full paid.” 


“Pref.’ means “‘preferred stock.” ‘Pref. 6% cum.’’ means preferred stock entitled to dividends of 6% per annum, such dividends if not paid 
accumiating, all dividends due and unpaid to be paid in full for each and every year before the common stock receives anything. “Pref. 6% non- 
cum.’’ means simply that the stock is entitled to 6% per annum If earned, but that if unearned in any year the dividend for that year will not be paid 
subsequently. 

“BONDS.”’’—‘“*Mort. * or “M.” means mortgage. ‘“‘Consol.”® or “con. M.”* means consolidated mortgage. 
The amount next following is the total authorized amount that can be issued under the mortgage. 
instances Is contracted to ‘‘g.,”’ while “‘cur.”’ means currency. 


“Conv.”’ means convertible into stock. ‘‘S. f.”’ means sinking fund. ‘‘c.’’ means coupon; “‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons), ‘‘r*’’ means registered, convertible into coupon bonds; ‘‘c*&r*’’ means registerable in elther form 
and convertible from registered to coupon or the reverse: and ‘‘c* &r’’ means that registered certificates without coupons as well as coupon bonds are 
eutstanding. The letters “p. m.”’ mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.”’ means guaranteed, and “guar. p. & 1. (end.)’’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 


*DATE.”"’"—The date of Issue on the face of the bonds Is indicated under the word “date.”’ 


*INTEREST.”"—Under this heading Is given the rate per cent yearly of the interest payable on the bonds or (if guaranteed) of the dividend payabl¢ 
on the stock; also the months when the interest or dividend Is payable; thus, 6 J-J’ means 6% per annum payable January and July; correspond- 
ingly ‘‘F-A” is used to mean February and August; ‘‘M-S” means March and September, and so on; while “‘Q-J” means quarterly beginning In January 
and “Q-f”’ quarterly beginning in February. (The day when the interest payment is due can generally be determined by noticing when the loans 
mature, the day of the month there given heing in most cases the same as for one of the Interest dates ) 


*ROAD.”—The word ‘‘track means in Street Railway parlance all track, whether main line, siding, switch or second track. 
girder’’ means that each rail weighs 80 pounds to the yard. 





“Gen. M.” means general mortgage* 
The word ‘“‘gold”’ is usually spelled out, but In some 


















**Rails are 80-ib. 
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Bloomington Pontiac & Joilet Elec. Ry 

may neem Boch oy a ormern 136 
ue Grass Trac. Co.—See Tr 

Blue Hill Street Ry vs S00. © FOR. Fe 
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84 
tem102 
R.— 


iste’ tcc i 
oston elsea —See B 
Boston & Eastern RR 1 ae. Oy 36 
Boston Elevated Ry. (witn map) 
penen pe 2 speek. .—See Old Colony 
os or. St y.—See B 
Boston & Revere Electric whats: St, 
Boston Suburban Electric Companies 
Boston & Worcester Electric Companies 
nomen A. Ly ge omens R 17 
yerstown oO t. Ry.—See United Tr. 97 
Braintree St. Ry.—See Old Colony St. céen ue 
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ae ye yh teey yp St. Ry.—See So. Shore 
Bost. Street Ry... ....ceecccccccesse 
Brattleboro Gas Light Co.—See Twin State 
Gas & E PE, obebetinnadmagbamedgéue 17 
Bridge ting Co.—See we R. ae Be 
Bridgeport(Conn.) Trac.—See Conn.Ry.&Lt.Co.80 
Bridgeton Electric—See Am. we Co. (Phila.) 92 
Bridgeton & Millv. Tr.—See . Rys. Co.... 92 
Bridgewater Whitman & Rockland St. Ry.— 
See So. Shore & Bost. St. 1 


Ry 6 
Brightwood Ry.—See Wash. Ry. & Elec. Co..128 
Bristol County St. Ry.—See Taunton & Paw- 


EE is, ME iain, 6s ann denen idee eaheeee 125 
Bristol & Plainville Tramway (Conn.).....-.. 17 
Bristol (Va.-Tenn.) Traction Co.-..---..-.-.-- 17 
British Columbia Electric Ry.........-..-..-.- i 
Broad Ripple Traction... .........<.-<...-- 
_— & 7th Ave. RR.—See New York oi ‘- 84 

way Surf. RR.—See B’y & 7th Ave. R. 84 


Sonmeaen Bridgewater & Taunton St. 
Bee Cle Cotes Ge. Bl acccccccosaguscocece 
Brockton & East Bridgewater St. Ry.—See 


Cee. CONSE Tes BE pce ccce cece saccasccsuc 16 
Brockton & tymouth Street Ke EI ee ee 105 
Brockton Street Ry.—See poe row St. Ry. 16 
Bronx Traction Co.—See Third Ave. Ry..--- 85 
Brooklyn Bath & West End RR yu hy am: on 
Brooklyn & Bright. Beach—See Bklyn. R. T. 19 


Brooklyn Cable Co.—See Nassau Electric.... 20 


Brooklyn City & Newtown RR.—See Coney 
Island & Brooklyn... .......<«-<e-ceeee 20 

Brooklyn City RR. vies Brookl = —e- Tran. 19 

sngomnya Crosstown RR.—See Brooklyn Rap. - 


Brooklyn & North River RR 
ay queens County B . & ‘Sibuiba RR.— 


Rapid Transit-_......--..--.-- 19 

procseya Rapid eee a MAD) .cccsces- a2 
rooklyn Union Elevated --.-.~......-.-.-.---- 
Brownsville Avenue Street Ry.—See Pitts. & 

Derm. Treetiee OS... «cccaccccgssocececeseo 102 

Brunswick Terminal & Railway Sec..-....-.- 136 

Brunswick Trac.—See Public Service 78 


Brunswick & Yarmouth Ry.—See Leuketan 


Augusta & Waterville Street Ry--.----.---- 105 
Bryan (Tex.) & College Inter. Ry.-....-..---- 136 
Bucks County Electric Ry...........-....-- $7 
Buff. Batavia & Roch. Ry.—See Buff. & 
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ffalo Bellevue & Lancaster Ry.—See Inter- 
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Buffalo & De 
Buffalo Dunk 


w Ry 21 
“ty & Western RR.—See Buffalo . 





& Lake Erie Traction OO... ..<«.<<6<<-<<<- Cincinnati Georgetown & Portsmouth Ry.__. 33 
Buffalo East Side St. Ry.—See Intern. Trac... 21 | Cin. & Ham. Tract Co—See Ohio Tract. Co 34 
Buffalo Gardenville & Ebenezer Ry.—See Cincinnati Laurenceburg & Aur. Elec. St. Ry. 33 

EIR Se Te ee 21 Cincinnati Milford & Loveland Traction_._._. 33 


Buffalo Southern Ry 
Buffalo Genessee & Roch.—See Buff. & Depew. 21 
Buffalo Ham.& Aur.Ry.—See Buff.South Ry. 21 
Buffalo & Lackawanna Traction Co. 21 
Buffalo & Lake Erie Traction Co... ......-- 21 
Buffalo Lockport & Rochester Ry. (with map)125 
Buffalo & Lockport St. Ry.—See Inter. Trac. 21 
Buffalo & Niagara. ” Falls Electric Ry.—See In- 

terr atone ia ann ett ia a itll iene, 
Buffalo Ry.—See = EE Traction 
Bu CC ) ae 
Bu o Tonawanda & ara Falls Electric 

RR.—See International eae 
Buffalo Traction.—See fonaraattonal Traction 


























Buffalo & Williamsville Electric Ry.......-.- 21 
Burlington Elec. Lt. & Pow_.-.....-.....-... 77 
Burlington County Ry. de * 2 Buri. Co. Tran... 73 
Burlington Count , &.. —of ici, esteem manana 73 | 
Burlington (Vt.) action 22 
Burlington (lowa) Ry. & Light ‘Co.—See Peo- 
ple’s Gas & Elec toad. cachin denials 22 
ins, 6 int nn emaaeneeeeenteed 22 
Coste * wont & Ee 55 
& Trac.—See Cairo ae & wre 26 
Galee’ Ry. “% Lt. Co.—See Western re. & 26 
Cairo & St. Louls Ry.—See Western Rys & tt 26 
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a ee ee ae ee epee a 
. Citizens’ Street Ry. (Indianapolis, Ind.)—See 
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é. 
Chambersburg & Gettysburg Electric Ry. .... 23 
Chambersb. Greencastle & Waynesb. St. Ry..129 
Charleston City Ry.—See Charleston Consoll- 
dated Rallway as @ BOGE. dwescenoccee 
Charleston Consolidated Mb A & — 
See Charleston Cons. wy Sy es Shy, cs mambdaiensean 26 
Charleston Consol. Ry. Lighting Co...... 26 
Charlotte Elec. Ry -. vaae en ae 


Charlotte Electric Ry. Light & Power Co.— 


Chattanooga Elec. Ry. ee Chatt. ‘Ry. ‘& Lt. 73 
Chattanooga Rys. Co —See Chatt. Ry. & Lt... 73 
Chattanooga Railway & 73 
Chautauoua Traction Co 62 
Chester Darby & Phila.—See Wil. & Ches. Tr. 98 
Chester & Media Elec. Ry. Ry.—See Wil. 


Chester & Philadelphia Ry 
Chester Street Ry.—See Wil. & Ches. Trac... 98 


Chester Traction—See Wiim. & Ches. Trac. Co. 98 
Cheyenne (Wyo.) Electric Ry.-......-.....-. 136 
Chi Aurora & De Kalb RR.......---.-. 136 
Chic. Bloom. & Decatur Ry.—See Bloomington 
iS ET I I 25 
Chicago City & Connecting Dita cikbemineee 28 
SORE GRERR ? e Sie e eae 28 
Chicago Cons. ‘Praction. —See Chicago Rys... 29 
Chicago & Desplaines Val.—See Aim HRys.Co. 92 
Chicago Elevated Railways (with map) -...-. 31 
Chic. & Interurban Ry~....-..-..- in ak 


eneaes & Joliet Elec. 
Chicago Junction RR.—See So. Side Elec. RR. 
Chicago Lake Shore & South Bend Ry 
Chicago & Milwaukee Electric 
Chicago & Oak Park Elevated Ry 


Chicago Ottawa & Peorla Ry.............. 26 
Chicago Ra'‘iways Co. (with map)-...-.-.-.--. 29 
Chicago & a te Traction Co.—See Chic. 
& Interurban 29 
Chicago South Bend & Northern Indiana 
a ETN LEE I STE ET Le 122 
Chicago Union Tractlon—See Chic. Rys. Co... 29 


é Cincinnati! Dayton & Toledo Traction Co 


Citizens’ Electric Go. —See Somerset Union at 


_ Citizens’ Raliroa 


Citizens’ Traction.—See Consol. Trac. System. 102 
/ Citizens Traction Co., Oll Cl 


'Olty Railway (Dayton, Ohio) 


Calais (Me.) Street Rallway._...........-.-- 22 
California Central Gas & Electric Co.—See 
Pacific Gas & Electric Corporation-.-.....-- 116 
California Gas & Electric Corporation. ieee" 
Pacific Gas & Electric Co..............-.. 16 | 
I, a tee 
California Pacific Ry.—See Pac. Elec. Ry..-.. 87 
California Ry .—See San Fran.-Oak. Term. Ry. 87 
Ce ee Ce i eeeeeeee 118 
Calumet Elec. St. Ry.—See Cal. & So. Chic... 28 





Calumet & South Chicago Ry.—See Chic. City . C.)...128 
I i il ln Bi Goer eee Ser. Us S Pecccsucadnsdsendsné 136 
Camden Gloucester & Woodbury Ry...... 78 Cleveland A aD y REET E & Zanesv. Ry.136 
Camden Horse RR.—See Camden & Suburban 78 Cleveland Berea Elyria & Oberlin Ry.—See 
— Inter-State Ry.—See Ohio Valley Elec. | Cleveland Southwestern & Columbus... .. 
LI I PEI ERI ER I IO 93 | Cleveland & Chagrin Falls Ry.—See Cleve. 
Camden & Suburban Ry.—See Pub. Serv.Cor. 78 Youngstown & Eastern_-.-..--.-..--....-.-- 36 
Camden & Trenton Ry.—See Riverside Trac.. 79 | Cleveland City Ry.—See > Giaveiand RE 34 
Canadian Lt. & Pow.—See Montreal Tram- Chepeeee & DOGG Bi acocancsocesésoocce 36 
ways & Pow _..-133 | Cleveland Electric Ry.—See Cleveland Ry.... 34 
Canai & Claiborne RR.—See N. O. Ry. & Lt... 83 | Cleveland Elyria & Western.—See Cleveland 
Canarsie RR. Co.—See Brooklyn Rap. Tran... 19 Southwestern & Columbus Ry...........-. 
ee a am ale« 5 | Cle. ee ee Be GO, natin cntemiidmanecdout 
Canton-Akron Ry. tes Can.-Akr. Cons. Ry... 5 | Cieveland Painesville & Ashtabula RR-.--.-.-- 36 
Canton- gectiion Electric Ry.—See Canton- Cleve. Painesville & Eastern RR. (with map). 36 
FO Re PE Res 5 gee oe 5 | Cleveland Railway Company..-.-............ 34 
Canton-New Ph ons Ry.—See Canton- Cleveland & Southwestern action Co.--—See 
SU I: 5 Cleve. Southwest & Col. Ry..-....-........ 34 
Cape Breton beieetzis (SPS are err 136 | Cleveland Southwestern & Columbus Ry... .-- 34 
Cape May Del Bay & Sewell’s Point Elec. Ry. 22 | Cleveland Underground Rap, Tran. Co.__..-. 136 
Ce i  ntioe 128 | Cleveland Youngstown & Eastern | Ry tea hadliie emai 36 
Carbondale Ry.—See Scranton Ry_-_-..-....-- CSG BIPOGs Tl. « sents ceeeesdeosencccen * 


93 
Carbon Street Ry.—See Carbon Transit Se 
Carbon Transit Co 70 


Co 109 

Cass Ave. & Fair Gr. Ry.—See United Rys Co_114 
Catharine& Bainbridge Sts.Ry.—See Un.Trac. 95 
"me FR.” | ee erate age 136 
Cayuga Lake Electric Ry —See Ithaca St. Ry. 62 
Cedar epics & Iowa City Ry. & Light Co... 22 
Cedar | apie & Marion City Ry_..-.....-.-- 
Central California Electric Co. —See vemne, 
Te i 
Central California Traction Co 
Central Crosstown RR 
Centra! 





.—See New York Rys.. 84 
Electric Co.—See pomerset Union & 





Middlesex Léghtin RR eee caps oles 77 
Central Elec. Ry Sac. Elec. G. & Ry ...116 
Central Elec. Ry. "(Kan. )—See K.C. Ry. & Lt. 63 
Central Georgia Power Co.__._._............ 70 
Central Georgia Transmission Co___._...____. 70 
Central Illinois Public Service Co__......_.__. 70 


Central Kentucky Traction Co.—See Kentucky 


Pn I 
I 26 
Central Market St.Ry.-—-See Columbus Trac.Co 38 


Central Park North & East River RR. (N. Y.) 85 
Central Passenger Ry.—Sce Central fraction... 102 
Gonteal Bo hee Uatsod Fathocss & Bosis ; 

entr y.— nite ways & Electric. 9 
Central Ry.—See Peorla Ry - 


23 
Central Traction.—See Daas: Trac. System_102 


Chicago & Western 


Chippewa Valley Ry. pages & Power 
Choctaw Rallway & Ey = 
Christiana & Coatesvi 


Chocnnest & Columbus Traction Uo.......-. 
Cincinnati Covington & Erlanger.—See Cin- P 


See Charlotte Elec. 26 


Light 


& 


~—--—-——-—e e eeewew e ee e ee er e e e e e S 


Chester Traction 


R.—See Am. Rys. Co. 


-~—<——+-- «= 
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—See Chic. City & Co 


I I iin, cate atta an atta aii a diemaith 


ter Railway & iient Co EE ees oem 
ies ods & Tenth Streets RR.—See New 
or 


cinnatl Newport & Covington 


40 


Cincinnati Newport & Covington Lt.&Tr.Co.. 41 
Cincinnati Street Ry.—See Cincinnati Trac... 34 
Cincinnati Traction Co 34 

Circuit Terminal Ry 





eee Laren Ge... . -acusectseasesece 
Citizens’ Elec. ight Heat & Power......... 
Citizens’ Electric Railway Licht & Power Co. 
See Mansfield Railway Light & Power Co.. 36 
Citizens’ El. St. Ry.—See New Hamp. El. Rys. 59 
Citizens Lt. & Transit (Pine Bluff)... ._- 136 
Citizens’ Pass. Ry.—See Harrisburg Trac.__.. 58 
Citizens Pass. Ry., Norristown.—See Schuyl- 
, ees een 97 
Citizens’ Pass. Ry (Phila.)—See Union Trac. 95 
Light & Power Co. (Fishkill- 
on-Hudson)—See Fishkill Electric Ry.___. 50 
& Lt. Co.—See Muscatine Lt. & - 
60 
71 


Indianapolis Street Ry ................-.- 
Citizens’ Street RR.—See Memphis Street Ry 
Citizens’ Street Railway (Muncie, Ind.)—See 

Union Traction of Indiana_...........__- 


ity 8 
as Electric Ry. (Port Huron, Mich.)—See 
etroit & Port Huron Shore Line.......-.-. 4 
Oy meee Ro 4 (Rome, Ga.)—See Rome 
gy. & Light Oo. .........-ccccccccceccce 
City & Elm poe Railroad Co 


-<—-<--— cf eee ee = = & 


43 

City Ry.Co.of Los Ang.—See Los Ang. Ry.Corp 68 
ony & Suburban.—See United Railways & 
eats Ce. Gl PNR ccnaecéncaounese 

City & gepersensy .—SeePort.Ry. me oY & Pow.107 

City & Supynen | ; (Washington, D 


Coal Belt Electric Railway Co.............. 
Coal Castle Electric Ry. en, E. Penn. Rya=-107 
Coast Counties Gas & Elec. 119 
Coast Counties Light & Power Co.—See Coast 

Counties Gas & Elec. -.--.-- 
Coast Valley Gas & Elec. Co —See The RRs. 

& Pow. Devel. Co Ee > 
Coeur d’Alene & Spokane Ry. .—See Spokane 

& Inland Empire Ry 122 


ai i th ink saint ae 


Cohoes Ry.—See United Traction Co______.. 
Colorado & rings & Interurban Ry..-..-...-.. 
Colorado ower Co.— 


prings Light, Heat & 

See —— nO i 

Colorado © rings Rapid Transit.—See Colo- 
rado Springs & Interurban. -.--.......-.... 

Columbia (S. C.) Elec. St. Ry. Light & Power. 
See Columbia Ry., Gas & Electric.......-.. 

Columbia & Montour gan Ry.—See Colum- 
bia Power Lt. & 

Columbia Power, L 


he & Hatlways ies. “Go_=2138 
Columbla Ry.— as ec. i a 
Columbia (S.C.) Ry., Gas & Electric Co__.... 38 
Solumbus Buckeye Lake & Newark Traction. 
—See Columbus Newark & Zanesville 3 
Columbus Delaware & Marion Elec. RR 
Columbus Delaware & Marion 
Columbus Edison Co.—See Col. 
Columbus (Ga.) Electric Co................ 
Columbus Grove City & Goushweseers — 


Columbus Interurban Terminal Co 
Columbus Light, Heat & Power Oo.......... 
Columbus London & Springfield Ry.—See In- 

diana Columbus & Eastern............... 39 
Columbus Magnetic S mee & Northern Ry... 43 
Columbus Marion & Di dineowtiese 40 
Columbus Mt. Vernon % ansfield Tract.—See 
Columb. New Albany & Johnstown Tract... 


Columbus New Albany & Johnstown Trac. Co. 40 
Columbus Newark & Zanesville Electric Ry... 39 
Columbus & Ninth Ave. RR.—See ys. 84 
Columbus Northern Ry., Power & "Eauipment. 40 
CCID PIPPI 0 i i i ne iin 38 
Columbus (Ga.) RR.—See Columbus Elec. Co. 39 
Columbus Ry.—See Columbus Ry. & Lt. Co... 38 
Columbus Railway ©. Eee Gieceinécbancase 38 
Columbus Traction Co.— Col. Ry. & Lt.Co. 39 
Columbus Urbana & Western Ry... .-.-..--. 136 
Commonwealth Avenue Street Ry —See Mid- 
dlesex & Boston Street Ry............... 16 


Commonwealth Pow. _ &Lt.Co. (with map) 55 
Commonwealth Power Co —See Consumers’ 





PEE Winn me add micdiitiniiniieedainale 5 
Compten Heights Union Ree + & Merchants’ 

Terminal Ry. Uni evens toe eyevemt sé 
Concord Maynard & Hudson Street Ry...... 
CORE MD 40 
Coney Island IE Meth axiin, ie dvissesoeilth 20 
Coney Isiand & Gravesend at Bklyn. R.T. 19 
Conestoga Traction. — Lan. Co. y. & Lt. 65 
Connecticut Company..................... 79 
Connecticut Ry. & Ltg...... 2... een cccce 80 
Connecticut Vailey Street Rallway.......... 57 


Connellsville a py Street Ry ies West 


Penn Rallways Co 104 





eee > mete g Re coo th rs Air yo Valley ___. 97 

Consolidated cod Reiiwa —See Conn. Co..... 79 
Consolidated Ratiwe ways Yikes & Power Co. 

Cr Is i i a 30 
Consolidated Ry. & Sowar (Fayetteville,N.C.) 136 
Consolidated Rallway & Power Co.—See Utah 

ee, Gb BE cn comlintmminitihotinenwimeadia 114 
Consolidated Traction of New Jersey___...__ 78 
Consolidated Traction of Pittsburgh, Re 102 
ol. kt I eee Ot 55 
Continental Passenger Ry.—See Union Trac... 95 
Corning & Painted Post Street Ry ._..__. _.- 40 
Corrigan Cons. St. Ry.—See K. C. St. Ry. & 

[tn on btanoaaeanh hn epinnds ii wewmind 63 
Cortiand County Traction...........:..... 41 
County Traction Co. (Chicago) .........___. 31 


cago) 
Buffalo) —See Inter. Trac. 21 
Columbus Ry. & Lt. Co_. 38 


Crosstown St. a 
Crosstown St.— 


Cumberland County Power & Lt. Co__._.....105 
Cumberland & Westernport Elec. Ry... .-- 41 
[2ilas Electric Corporation —............. 41 
allas Interurban Electric Ry_............ 136 
Dallas Southern Traction Co- e naduhkws. Ga 
Danbury (Conn.) & Bethel Street Ry. PERERA 41 
Danbury & Harlem Traction Co_...........136 
Danville & Bloomsb. St. Ry.—See Col. Power, 
SEARS TR eee RAYE ee - 12 
Danvllle Consumers’ |) SREP Pee ~ 25 
Danville & East. Ill. Ry.—See Ill. Tract. Co... 25 
Danville & Nerthern—See Danv. St. Ry.&Lt. 23 
Danville & Southeastern Ry____.......... - 25 
Danville (Ill.) Street Ry. & Light......... - 23 
Danville Urbana & Cham mpatgn By la le 25 
Darby Media & Chester Ry. hila.Rap.Tr. 94 
Darby & Yeadon St. Ry.—See Phila. R. T... 94 
Dayton Covington & Piqua Traction.__.-__. 43 


Dayton & Northern Traction Co.—See Indiana 
ID i i i el 
Dayton (O.) Power & Light Co___..______-_- 
Dayton & Soldiers’ Home RR.—See City R wt 
me ag a & Urbana Elec. Ry.— Se 


naniite Sprin 

BS BR Rei AT alt 136 
Dayton Traction—See Gin. Day. & Tol. Trae.Co 40 
en, eS 43 
Dayton & West. Trac.—See Ind. Col. & East. 39 
Decatur Gas & Elec.—See Decatur Ry. & Lt. 23 
Decatur eee : Fee cummeina 23 
Decatur Trac. & Elec.—See Decatur Ry. & Lt. 23 
Dedham (Mass.) . “Franklin ieee 136 

De Kalb-Sycamore Elec.—See Union Ry. Gas 


& Elec wdkmo nae 
De Kalb Sycamore & Interurban Trac. —See 

Union Ry. Gas & Elec- _- - Pp tS 
Delaware County & Philadelphia Elect. Ry.-_- 98 
Denison & Sherman Ry.—See Texas Trac. Co. 41 
Pemees eee & Lae... . «nchsetdnnctmace 136 
Denver City Tramway (with map)--.-...-...-.. 43 
Denver Consol. Tram.—See Denver City Tram. 43 


Denver & Inter-Mountain._........... 45 
Denver & Northwestern Ry................ 43 
Denver Realty Co.—See Denver City Tram... 43 


Denver Tramway Pow. Co.—See Den.Cy. Tram 43 


tr, eu, heeded Terminals Co.—See Denver a 
ga ORS eG i 2 POE ea SRE ee 

Sy a ae 45 
Des Moines Blectrie O00... cceccocecccccces 25 


Des Moines St. RR.—See Des M. City Ry_._.. 45 
Des Moines Suburban Ry.—See Des M. City. es 
Detroit Electric Ry.—See Detroit United Ry. 4 
Detroit & Flint—See Detroit United Ry__--_- 
Detroit Fort Wayne & Belle Isle Ry. —See 
Detroit United ty a Nl aN aa ol olla 
Detroit Jackson & Chicago (with map) ------.- 
Detroit & Lake St. Clair Ry.—See D 
Port Huron Shore Line Ry-__-...-........- 46 
Detroit Lansing & Grand Rapids Pome. -0 «188 
Detroit Monroe & Tol. Short Line 5 ee 
Detroit & Northw.—See Detroit United Ry_- 
Detroit & Pontiac Ry.—See Detroit United Ry 45 
Detroit & Port Huron Shore Line (with map)... 46 
Detroit Ry.—See Detroit Electric Ry... ...- 45 
Detroit Rochester Romeo & Lake Ori owe 
I NS a ai a el 
Detroit United Ry. (with TES p. tnditiinocantine 
Detroit Y ‘Somerset. & Ann Arbor re Jackson Ry... 416 
—See 


Di aoe —_ & Swansea St. Ry. se 
Diners & » Bs TE anit tee ta rth ths tiie ila ail oe 
Dominion Power & Trans. Co............... 132 
Dover Gas Light Co _—See Twin State Gas & 
SE Ge. enn ccedcane onc chu. distin 17 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co. ................. 59 


Doylestown & Willow Grove Ry.—See Phila- 
BE Bdway & Bet ose wird K367 853: 3 
way at.— ve.  & 
Dia, Bols Blegtric & Traction Go_—-----— we. 48 
ulu . y= u u or -- 
Duluth-Superior Traction.................. 
Dunkirk & Fredonia RR. —See Buffalo & Lake 
I er 
Dunkirk St Ry See Baitais & Lake Erie Trac. 
Duquesne Traction.—See Consol. Traction’ 103 


Fast Cleveland Ry.—See Cleveland Ry 
a eR eae ara aint dts 








See Indiana Oolumbus & East 
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Eastern Pennsylvania Rys. Co. ay map) ..107 
Eastern Wisconsin Ry. & Light 50 
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Page. 
East sey St.Ry.—See Public Service Ry... 78 
East Liv 1 Trac. & — ERE Te Se 47 
East Mid esex Street Ry............--.-- 17 
East Newark Gas Light..........-...-.---.- 77 
gpm Elec. Ry.—See Reading Tract 97 
East St. Louls & Suburban Co. (with map)-.... 47 
East Shore & Suburban Ry.—See San Fran.- 
Oakland Terminal Rys-.- -- -- - 87 
East Side Elec. Ry.—See Kan. City Ry. & “Lt. 63 
East Side Traction Co.—See Syracuse R. T..-111 
Easton Consolidated Electric..........-.--.-- 47 
Easton Palmer & Bethlehem Elec. Ry.—See 
- Easton Consolidated Electric .......-.--.-- 47 


Easton & South Beth Trans. Co.—See Easton 


I Te en. oe emcameeeeds ne 47 


Edison Electric A _ Orleans—See N. O. 
ede cho £ Oy ak. 6... 
Eighth Ave. RR.—See New York Rys------- 


Electric City Ry.—See Internat. Trac. 1 


Electric Traction (Phila, Pa.)—See Un. Trac. .- 
— Aurora & Southern Traction—See Au- 


ra Elgin & Chicago 
Elizabeth New Brunswick & Trenton—See 


95 


Public Service Corporation............-.-- 76 
Elizabeth Plainfield & COentral Jersey—See 

CE > GUND 2 aac nsiens, inl acim sie in & wn > 78 
Elizabeth & Raritan River Street Ry.—See 

a Oe ee me eeihbam 78 
ae REE SS A aE i a 79 

izabethtown & Florin Street Ry-........-- 65 
Elmira 1... U4 eee 136 
Elmira Water, Light & RR.—See United Gas 

> ERE: Rca RCP SRF ae a ope ea a 65 
I aie 49 
Elwood Elect.—See Union Tract. of Ind _... 7 
Elyria Grafton & Southern—See Cleveland 

uth Western é CRIES ME sccanaocasco 34 

Elyria & Oberlin—See Clev. S. W. & Col__.. 34 
ee. ow Ry.—See Union Trac. System... Z 


hrat Adamstown Ry 
Erie Electric Motor Co toes Buffalo & Lake 


FERS SESE PAN a on ca 21 
Erie Rapid Transit Co.—See Buffalo & Lake 

Nee eee Le booeeee 21 
et ebtineenowe 49 
ia aie 136 


TERRE SR GF ES eR I by eee a nn 
Evansville Electric RR.—See Evansvilie & 

mp ER a aR EI 49 
“>? - Hend. & Owensboro.—See Evans- 

I 
Evansville & Mt. Ver. Elec. Ry.—See Evans 
Seansvile & Princeton Traction Co.—See 

Evansville & Southern Indiana Traction_. 49 
Evansville Princeton & Vincennes Inter. Ry.— 

See Evansville & Southern Indiana Trac. Co. 49 
Evansville Rallways Co. .........--....._-- 49 
Evansville Suburban & Newbureh Ry_____-_. 49 
Evansv. & Southern Indiana Traction Co._.. 49 
Evansville Term. Ry.—See Evansville Rys.Co. 49 
Everett Ry. & Electric Co.—See Everett Ry. 

- "3 &., ¢.. Ree eee 120 
Everett es Light & Water Co.........._- 120 
Everett & I ocr 136 


Everett Water Co. e Ever. Ry. Lt. & Wat_120 


Fer Haven & Westville RR.—See Conn Co. 
airmont & Clarksburg — (See gl 
Fairmont & Mannington Trac.—See Fairmont 
ig ME EE ET 
Fairmount Park & Haddington Pas Ry.— 
See Hestonville Mantua & Fairmount 
Fairmount Park Transportation Co 
Fargo & Moorehead Street Ry. Co 
Farmi —See Co 


ngton Street Ry. 
Federal Light & Traction Co......._._. ___- 
Federal Street & Pleasant Valley Ry.—See 
United Traction System, Pittsburgh 
Felicity & Bethel RR.—See Cin. Georgetown 
& Portsmouth 


79 


Se Ee 11 
Findlay Street Ry.—See Toledo Bowling Green 
oS DEER la ae 126 
Ne ee ne 50 
{peter & Leominster Street Ry......___- 50 
Fitzgerald & Ocilla Electric Ry__......____- 136 
a x * & » Vaneue Point Elec. Ry.—See N. Y. . 
REI A ae + Gi a PR ge 7 
Fond du re & Oshkosh Elec. Ry.—See East- 
ern Wisconsin Ry. & Light Co___._______. 50 


Fond du Lac St. y. & Light.—See Eastern 
isconsin Ry. & Light Co............... 
Ferest City Street Ry.—See Cleveland Ry___- 
Fort Dodge Des Moines & Southern RR.—See 
**Rallroad and Industrial’’ Section. 
“—- gL & Eleventh Ave. RR.—See New 
or 


lle le Ei ee ee 


84 
Fort Pitt Traction—See Consol. Trac. (Pitts.) . 108 


Fort Scott Gas & Electric Co___...________. 
Fort Smith Light & Traction Co________ __.. 
Ft. Wayne Bluffton & Marion Traction Co.— 
See Ft. Wayne & Nor. Ind. Trac.______.-. 
Ft. Wayne & Northern Indiana Traction 
Fort Wayne & Springfield Ry. Co.__._____- 
Fort Wayne Traction Co.—See Ft. Wayne 
& Northern Indiana Traction Co__________ 
Fort Wayne Van Wert & Lima Trac. Co____. 
Ft. Wayne & Wabash Valley Trac. Co.—See 
Ft. Wayne & Northern Indiana Traction-_- 
Fort Worth Southern Trac.—See Nor. Tex. El. 
Forty-second Street & Grand Street Ferry 
RR.—See New York Rys-._.....-.....-.-. 
Forty-second St. Manhatv. & St.Nicholas Ave. 
Ry.—See Third Avenue System_._._____- 
Framingham Southboro & Marlboro Street 
Ry.—See Boston & Worcester Str. Ry__.. 
Framingham Union Street Ry.—See Boston & 
We GET Doc ccncewntianccscone 
Frankford & Southwark Passenger Ry.—See 
Union Traction System 





Frankford Tacon Holmesburg R Ry------- 
Frederick & ddletown RR ee” Wid 
ARERR Seg aE SN RS DU rs al 
RSPR DIRS eae eek) ain pegeenadiniy capone 
Freeport wey i ha 
Freeport Ry., Light & Power Co.—See Free- 


ye OO. RR ere ora 
Fresno City Ry.—See Fresno Traction Co___. 
o Hanford & Summit Lake Inter 
SD UU 
Fresno Gas & Electric Light Co.—See Pacific 
I 
Front & 5th St. Ry.—See Unit.Trac.(Reading) 
Frontier Elec. Ry.—See Internat. Trac. Co_. 
Frostb tn ey & Cumberland Elec. Ry. 
—See Cumberland & Westernport__.______ 
Fulton stovated—-fee Brooklyn Rap. Tran... 


6m ner toy Rallway & Power............. 
alesburg Electric Motor & Power—See 


51 
51 


6 
97 
21 


19 
51 





Page. 
Galesburg Ry. & Light Co-..---..........-.. 26 
Galesbure Gas & El. nt See Gales Ry &Lt .Co. 26 
Galesburg & Kewanee — EELS Fe 63 
Galesburg BF & “a oe i dense ath Gh ails eh ane dy el tk 26 
Galveston Electric Co....................- 52 
Galveston-Houston Elec. Co..............-.. 52 
Galveston-Houston Elec. Ry............... 52 
Gardner Westminster & Fitch. St. Ry... -.- 57 
Gary & Connect. Rys. (with map).-...-.--..- 52 
Gary & Interurban Ry. (with map)--.-....-.-.. 52 
aos & Electric Co. of Bergen County~......-.-. 77 


Light Co. of New Brunswi ck--See New 


me = *: Light, Heat er SD cise cheb erin titshce 77 
Geary Street Park & Ocean RR........-..-- 118 
es OP ce cc onudddmbobesban boon 52 


Geneva Waterloo S. F. & Cayuga Lake Trac- 
tion.—See Geneva & Auburn......_......- 
Georgetown & Lexin aon Traction Co.—See 
DACOGRy TLOO. @ Tei dor etnwec coccesa 
Georgetown Rowley & Isewish Bee Bay State 
SS OE én hs em Ok 4k ee 6 bk otal aed 
Georgetown io Tenallytown Ry.—See Wash. 


& 1 
Georgie Elec. Light Co.—See Ga. Ry. & El.. 9 
COOGtEEe 24., POWs GO Pls bbeenseodscdcaceds 69 
Georgia Ry. & Electric Co lentes dinate its deh dieses te at 
Georgia Ry. & Power Co. .--.- 9 
Germensons Som. Pass. Ay eitvse Union Trac. -Sys_ 95 
a oe a aihitiee wttine bet eaentewe 13 
a sF Te Hill & Ft. Edward Street 
—See Hudson Valley Ry........_... 
Glan ‘Stren Ry.—See Old “Coley Street Ry. 16 
Gloucester Essex & Beverly—See Bay State_. 16 


Gloucester & Rockport—See Bay State_______ 16 
Gloucester St. Ry.—See Bay State _* Pe 16 
Goft’s Falls Liteh. & Hud.—See Man. Trac. 

LA MPO acctntsninbsehcndtbasecduoanss 70 


Gogebic & Iron Counties Ry. & Light—See 
Ironwood & Bessemer Ry. & Lt___.._-..- 
Goshen South Bend & Chic. RR.—See Gary 





ichigan Ry 
Chi Ry... 55 

Co See Con- 
Ce TE GOkisnddawtiddaud as chadboe 55 
Gree ROE Bl > knckdsddsdbbdnodheddtinwae 55 


Grand St. & Newtown—See Bkin. Rap. Tran. 19 
Grays Harbor Ry. & Light Co.—See Federal 


Las @ Tees Gc ccidatsbbemocvssuawue 
Great Falls & Old ‘Dominion es Geiadabiaeu 129 
Green Bay Gas & Elect. Co.—See Wisc. Pub. 

OE. Cie w nso ce cntacdas be hbbtemaeeanass 57 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 57 
Greene & Coates Sts. Philadelphia Passenger 

Ry.—See Union Traction System._._.._... 
Greenfield og & Northampton St. Ry. 

—Conn SE Ss RE CP Sea 
Greenhut “4 pe AAR g ’s Falls St. Ry.—See 

Conn. Valley ARO RST See 57 
Greenp. & Lorimer St.—See Bkin. Rap. Tran 19 
Greensboro — Co.—See North Car. Pub- 

+ aE SE ee ER Lae eR ee 57 
Greenville (BQ), Tractlo & Anderson Ry....-.. 58 
Greenville C.) Tr i ie i i le 58 
Greenwich pee & Elec. RR.—See 

SP VE Bcd dh toareucdactuasencone 
Greenwich Tramway Co.—See Conn. Co..... 79 
Groton & Stonington St. Ry... ...--.-... 58 
Gulfport & Missiseippl Coast Traction + ae 58 
Guthrie St. Ry.—See Oklahoma Ry..-..-..--.. 89 


Eyteumown & Boonsboro Ry.—See Hagers- 

animes + Myersville Ry.—See Hagers.Ry 58 
Hagerstown & Northern Ry.—See Hagers. Ry. 58 
I i i ee 58 
eee Beste Tee... .csascédsenebtaewe 132 
Hamburg Ry. Co.—See Buff. & L. Erle i - a an 


—— & Lindenwald El. Trans.—See C 
Dayton & Toledo Traction.............-. 40 

Hammond Chicago Heights & - =. yi Re Sel Sie 136 

Hammond Whiting & East Chic. Ry__..---- a 


Hampshire & orcester Sneek ff peat 
Ware & Brookfield St. Ry..-_.....--..-.-- 130 
Hanover & McSherrystown Gt Ry St tote tn metas 
Harrisburg City Pass.—See Harrisburg Trac... 58 
Harrisb. & Hummelst.—See Cent. Penn. Trac. 58 
Harrisbu & Mechanicsburg Electric Ry.— 


See Valicy Traction OCo..............---- 59 
per er , RR a SE Sa er 58 
Hartford Manchester & Rockville Tramway 

—See Connecticut Co.................--- 79 
Hartford & Springfield St. Ry .-.---.-.-.-.---- 126 
Hartford Street Ry.—See B SERA EES See 
Hattiesburg Traction RE petit ag SE a ee 59 
Havana Electric Ry. (Cuba)—See Havana 

ee: 2. Ga, fe ee ee on ai pk bonne ee 
Havana Elec. Light @ POW. O89 .< oa -- cc scccckou 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Elec. Rys-.- -- - .. 59 


Haverhill & Andover ‘(ees Bay State St. Ry.) . 16 
Haverhill Georget. & Danv.—See Bay State St. 16 
Helena Light & Railway Co 59 


PERGGTOSS TAGE Ci ccacdasndmaadacdocesa 59 
Herkimer Mohawk Ilion & Frank. Elec. Ry. 
—See Utica & Mohawk Valley Ry.-.--.---- 111 
Hestonville Mantua & Fairmount Pass. Ry... 95 
Hocking-Sunday Creek Traction.......----- 136 
Oe eR 59 
Honolulu Rapid ‘Transit 7 PE Cn o oaks wo 132 
Hoosac Valley St. Ry.—See Berkshire St. Ry. 81 
Hoosick Falls RR.—See Vermont Co-..-..-.-.--. 81 
mes Menten Maree Te 60 
Houghton County Street Ry. (Mich.)—See 
Houghton County Traction Co-..-.-...--.-- 60 
Houghton County Traction Co-....-..------- 60 
Ne Tg ie eo 52 
EF SR Ee 77 


Hudson River & Eastern Traction Co _ __... 90 
Hudson River Traction Co.—See N. J. & Hud- 
son River Ry. & Ferry Co.....-.....--.-- 
oe ER ON =F: Seen eA ee 
Huns. o Charl. RR—See Ohio Valley Electric 
Huntington RR —See L. I. Cons. Elec. Cos_. 67 
Hyde Park Elec. Light (Mass. Elec. Cos.).... 16 


[inoisCentral Traction Co.—See Ill. Trac. Co 23 
llinois Traction Co. (with map) ....---.-.----- 23 
Illinois Valley Gas & Sleotrio——dee Railway & 
Industrial Section. 
Illinois Valley Ry. Co.—See Chicago Ottawa 
SD RR Re ae Ge RL Te 26 
Tiinois Western Ry. 00. .-ccccccseccocseccee 25 
Indiana Schambes & Eastern Traction Co_... 39 
Indiana Northern Traction Co.—See Ind. 
Me RR al ac PTI Sa 
Indiana Ry.—See Chicago South Bend °. 


7 
roaanepcis & Cincinnati Traction Co..--.-.- 61 


Indianapolis Coal Trac. Co.—See Terre Haute 
Ind. East 








rry Co 78 
Hudson Valley Ry.—See United Traction Co. 5 





Page 
Indianapolis Columbus & South. Trac. Ge; 3 38 
pndianapolis ih & Lye Trac. Co. 61 
Haute Ind. & East______ 4 Pe LEI SATS Cn 
Indianapolis & Greenfield Rapid eo 
Terre Haute Indianap. & Eastern Ry_____. 60 
Indianapolis & Louisville Elec. Ry......--.-.- 
Indianapolis & Louisville Traction Co.—See 
Pace Ne & Louisville Elec. Ry........ 69 
is & Martinsville Rapid Transit Co. 61 
Indianapolis Newcastle & Toledo El. Ry_..._ 61 
on Oo.—See 





Ee ae CS RO Lr eee 7 
Indianapolis & Northwestern Traction Co. 61 
Ind. Shelbyv’lle & Southeastern Traction Co. 


—See Ind. & Cin. Traction Co_..__....._. 61 
Indianapolis & Southeastern Traction Co.— 

S00 EnG. @ Clim. TROGUOR.. <c cnccoccocecec 61 
Indianapolis Street Ry.................... 60 
Indianapolis Traction %e Terminal Oo._...... 60 
Indianapolis & Western Traction Co.—See 

Terre Haute Ind. & East. Traction.____._.. 60 


Inter-Mountain Ry.—See Denver & Inter- 
IEE «Eads cn. thistle sah sabe cnsaihici alia ies i lk s 
International Ry.—See Inter. —— Oo... 21 
International Traction Co. (Buffalo) .....__. 2 
Internat. Trac. Rys.—See Int. Trac. Co___._. Rt. 
International Transit Co.(Sault Ste. Marie)_._136 
Street Ry 7 


Inter-State Consolidated Street Ry_.......- 7 

Inter-State Ralilw ld a isin dabints eds 96 
Inter-Urban Ry. (Des Moimes)_...........- 45 
Interurban Ry. & Terminal Co..........._- 34 
Towa Ci Ottumway & S. E. Electric...... 136 
SI I 43 
Ironwood & Bessemer Ry. & Lt_...........- 61 
PE EES Dil discncwddnndbsicshosatanbens 62 


United 
Jackson & Battie Creek Traction Co.—See 

Michigan United R ~—_ sania dic de ein Sehaatactia ae a 

Jackson hy wna Elec. Ry., Light & Power Co. 
—See Edwards Hotel & City RR 

Jackson (Tenn.) Ry. & Light So pee et hese 

stg on ge .) Elec. Co.—See Jacksonv. on 

Jacksonville (Fla.) Traction Co_..........-.- 62 

Jacksonville Gas, ht & Coke Co.—See 

Jacksonville Ry. & SO Wi Pbasiin cdiimiinttiuransbiat es 23 
Jacksonville Ry. & Lt. Co.—See Ill. Trac. Co... 23 
GE EES Bien cecccceontcendedches 6 
Janesville (Wis.) Traction Co.—See Union Ry., 

LET Seagal Se 5 SA ON SON a aoe = 
Jersey Central Traction Co._.............-. 
Jersey City & Bergen RR.—See Cons. Trac. Co. 78 
Jersey City Harrison & Kearney Ry. Co.— 

See Consolidated Traction of New Jersey.... 78 
Jersey City Hob. & Pat.—See Pub. Serv. Ry_. .. 
Johnstown Pass. Ry.—See Johnstown Trac... 9 
Johnstown Traction Co.................... 
Joliet Plainfield & “Aurore RR.—See Joliet & 

BR Ee a See 
Joliet RR.—See A te & Joliet Electric Ry. 92 
Joliet & Southern Trac. Co 62 


Joplin & Pittsburgh Ry. Co......-.......... 99 
pcanewhe Valley Traction Co........-.. -..- 93 
ansas City Elev. Ry.—See K.C. Ry. & Lt.. 63 
Kansas City-Leavenworth RR —See Kansas 
I a se beliiee 63 
Kansas City Outer Belt & Elec. Ry... -..-....136 


Kansas City Rallway & Light Co____.___-___. 
Kans. City & Westport Belt Ry.—See Kan. 


ny RBH ee eS uiwibinieia 63 
I I i ic aoa ht eal 63 

—. I ee ie ki, hibtnielthmed & 63 
i 2. en inc cui ennadhuae 136 


Kentucky Securities Seocwamatden AE CE A ae 
Kentucky Trac. & Term. Co.—See Kentucky 
Securities Corporation 


Keokuk (Iowa) Electric Co................. 63 
a es cemeece 64 
Kingsbridge RR.—See Union Ry-._...-....-- 86 
Kings Co. Elevated—See Bklyn. Gnion Elev... 20 


Kings Co. Traction—See Nassau Electric.._... 20 
Kingston City RR.—See Kingston Cons. Ry. 2 





Kingston Consolidated RR 
Kittanning & angered mye. Co.—See West 
SE SO i. ac 
Knoxville Ry. & Light C Se SRE Se + Se 64 
Knoxv'’lle Traction—See asa. Ry.&Lt. Co. 64 
Kokomo Frankfort & Western Trac. Co.—See 


-—-—-———<——— = = rr Hn er ee ere ee 


Kokomo Ry. & + Co. ‘or Kokomo 
Marion & Western Traction Co._........-.- 64 
Kutztown & Fleetwood Street Ry.—See 
Allentown & Reading.................-. 


[ackawanna Vall. Trac.—See Sorantee Ry... 93 
ackawanna & Wyoming Vall. Rap. Tr. Co..120 
Laconia Street Ry 64 
oo fo Re eee rey ee 
Lafayette & Arahinest Traction—See Ft. 
eee Ge BUGN. Bie REROq oo oc ce ca nc ceces 
Lafayette Street Ry.—See Ft. " Wayne & 


Northern Indiana Traction Co_____...___ 
Lake Charles Ry. Light & Water Works. _.-_- 64 
Lake Erie Bowl ng Green & Napoleon Ry... 17 
Lake Erie Trac. Co.—See Buff. & L. Erie Trac. HH 
Lake Erie & Youngstown.._.............-.- 


Lake Roland Elevated—See United Rys. & 
Electric Co. of Baltimore......_......... 9 
Lake Shore Electric (Cleveland) (with Bee 36 
Lakeside Ry., Mahanoy City, Pa.— 
Schuylkill Traction i iii ok bien olen dk te 
Lake Street Elevated RR.—See Chicago oa 
Oak Park Elevated Ry.........-<<<.--<-- 
Lake View L. & Impt. Co.—See Canton- eee © 
GPCR geet Ee Sree ape ee ar Ok I 
Lake View Traction Co. (Memphis) ee 
Lancaster City RR.—See Lan. Co. Ry. & Lt. Go. 65 
Ss te a 65 
Lancaster County Ry. & Light Co_.__..___~- 65 
Lancaster & Eastern Ry................-.- 65 
Lancaster Gas Light x Fuel Co.—See Lan- 
caster County Ry. & Light Co_______.___- 
Lancaster Mechanicsburg & New Holland... 65 
Lancaster Petersburgh & Manheim_......__ 65 
Lancaster & Quarryville p44 RE EEO 65 
Lancaster & Rocky ae By cles fdas idh De cds dh de wk 65 
Lancaster Trac. Co.—See Lanc. Co. hy & Lt. 65 
Lancaster Willow St. Lam. & Stras 5 
Lancaster & York Furnace Street R 7 Re 
Lansing & Jackson Ry. Co.—See Mi tye Un.Rys 62 
La Porte & Mich. City Ry.—See Nor. Ind. Ry.122 
Las Vegas oo POWER CO: ok dk ic biwe 136 
Lawrence & Reading—See Mass. Elec. Cos... .* 
Lebanon Valley St Ry.—See Reading Trans Co_ 


we RR se es, a 59 

Lehigh Val. Trac.—See Lehigh Val. Tran. Co. 7 

— Valle rf Transit Co. (with map)... .--- 7 
Lapmmntier nares St. Ry.—See Worcester 


"<< ee «+ G@eeeaeeeaeeecaeeaee & eee e @ 81 
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Leominster Shirley & Ayer St. 
Lewisburg iY ah anon orang a A nger Ry 71 
u ton atson 
~~ Auburn RR.—See Lewiston 
— ate Se TERGINGE.. Kin ee oti ote scecase 105 
Augusta & Waterville St. Ry... -.- 105 
Lewiston Brunswick & Bath St. Ry.—See 
Lewist. Aug. & Waterv. St. Ry-..-.-..-..-.-.. 105 
Lewiston Connecting Brid hee Int. Trac... 21 
Lewiston & Youngstown ntier RR......- 87 
Lewistown & sville Elec. Ry._.........-.. 16 
Lexington Avenue & Pavonia Ferry Ry.— 
i Cr cds db dbendacnacdesowues 84 
Lexington & Boston St. Ry_........-.----- 14 


Lexington & Interurban Rys.—See Kentucky 





Seourities Corporation ..................- 66 
Lexington Ry.—See Kentucky Trac. & Term. 66 
Lexington Utilities Co.—See Ky. Secur. Corp. 66 
Lima Electric yA i i cet cite: di.sitneens iliac aetliitines 39 
Lima Findlay & Toledo—See Weetern Ohio Ry. 66 
Lima- ee Electric Light & RR.......-. 36 
Lima & oe sen .—See Ohio Elec. Ry. 39 
> aetn Pi ds ie nkndecwasecobew ans abitie 136 
Lincoln TRY Traction a i it ae eal 66 
Lindell Ry.—See Uni ted Rallways Co... _.-.- 114 
Linglestown & Blue Mtn.—See Cent. Pa. Trac. 58 
Little Rock Railway & Electric Co.......-.-.. 66 

kport & Olcott—See Internat. Traction... 21 
Lombard & uth Street Passe Ry.— 

See Frankford & Southwark Passenger Ry. 95 
Lonaconing Midland & gg Ry.— 

Cumberland & Westernport.......--.-.-.-- 
London & Lake Erie Ry. & Transportation._.13 
London (Canada) Street Ry_.-...-.-...-...-.-.-- 132 
Long Island Consol. Electrical Cos_.......-- 67 
Long Island BOSS. Ble ndddindcaccccapece 67 
Lo ~ Island Teaa.--thes Brook! a ae ae 
I out Mtn. Ry.—See Chatt. Ry. 2) it. Co... 73 
Lorain &Cieveland RR.—See Lake Shore Elec. 36 
Lorain St RR.—See Lake Shore Elec. Ry ... 36 





Los one — Beach & Redondo—See 


ePaiiess 67 

Lab Angeles Ro ald Sik Ry .—See Pac. El. Ry- 67 

Los Angeles Pacific Co. Pac. Elec. Ry... 67 

vs > es Pac. RR.—See Pac. Elec. Ry... 67 
eles & Pasadena Elec. Ry.—See Pa- 

TE na cind db gan e 67 

BW 5 - Ry.—See Los Angeles Ry. Corp _. 68 

ee Se Bal San poccapoageoediiicebse 68 

= — & Redondo Ry .—See Pac. El. Ry. 67 

Ange = s Trac.—See Los Ang. Ry. Corp... 68 

pt le City Ry.—See Louisv. Tract. 68 

Louisville & Eastern RR.—See Louisv. Tr. Co. 68 
Louisville a Interurban Ry.—See Louls- 

ee en a nogbebbbnes 68 

Louisville & Nor. Ry. & Ltg. Co___...._.._. 69 


Louisville Ry.—See Louisville Traction Co_-_- 
Louisville & Southern Indiana Traction Co_-_. 
Louisville Traction Co..................... 
Lowell & F'tchburg Street Ry___...-__---_-. 
Lowell Lawrence & Haver.—See Bay State St_ 
Low Fare Ry.—See er FPS nen 


Lynchburg Trac. & t.—See Amer. Rys.. 93 
Lynn & Boston RR.— ~ Bay State St. Ry... 16 
Macon eyes — & Ry.—See Macon 
i> ae Gikecss.sseeccouncesdecooe 69 
Macon Gas co St bebanbdeenneeehenn 70 


Macon Railway & Ea ae 

Madison County Light & Power Co.—See ili- 
nois Traction Co__......-.. 

Madison & KS Trac. Co.—See South. 
Wisconsin Pith. éadsoctitnoaih aise 

Mahoning & Shebauee Ry. & Light Co.—See 
Republic Ry. & Lt. Co. (with map)_-___-- 

Mahoning Val. S. E.—See Rep. Ry. & Lt___.130 

Manchester & Derry St. Ry.—See Man. Trac. 


Lae © POG. «ancccanms Enathtecoh odnoceowt 70 
Manchester Street Ry.—See Manchester Tract. 
ERE ER Genelia ite esc 70 


Manchester Traction Light & Power Co___... 

Manhattan Bridge (N. Y.) 3-Cent Fare Line__136 

Manhattan Ry.—See “Rallway & 
Industrial”’ ion 

Manila Electric RR. "% Lighting Corp 


Page- 
Middlesex & Boston Street Ry__......-...-.. 16 | 
Middlesex Elec. Light & Power Co......-..-. 76 
Middlesex & Somerset Trac.—See Pub.Serv.Ry 78 


Middletown H. & S.—See Harrisb. Traction .-. 
Middletown (Conn.) St. Ry. —See Conn. Co.. 79 
Milford Attleborough & Woonsocket St. Ry.— 








See N. E. Invest. & Sec... ..-..-. cecil ial 
Milford Holliston & Framingham ‘St. Ry. = 
See Milford & Uxbridge Street Ry.....-.-.- oe 
Milford & Uxbridge Street Ry_.........-.-.. 71 
Millee’e River Street Yq «< cok cnceccccuncu 57 
—. Etna & Sharpsburg Street Ry.—See 
Alles heny DE iti aiettiiecttndadnmnes 102 
Th. ttt. cietieinnsaadeasaneeat 71 
Milwaukee Electric Ry. & Light ___....___-- 72 
Milwaukee Light. Heat & Trac__.........-..-.-. 71 
Milwaukee Northern Ry...............--.-- 22 


Milwaukee St. Ry. pis Milw. Elec. Ry. & Lt. 72 
Mineral Wells =? so lst alia ta cai sa ined cies ws on 1 

Minneapolis & a od . Sub.— See Twin C.R.T.. 72 
egg lis St. Ry.—See Twin City Rap. Tr. 72 
Minn. St. Paul sauh. & Dubuque Elec. Trac__136 


Miss. Vaile I, a a sin 136 
Missouri & Kansas Interurban Hy... ----. 63 
OO" BO DE ee ee 14 
M url ado & <a & Traction Co.......- 136 
SD Bete © Fabbeciker nbdenamdecotandeews 72 
Mobile St. RR.—See Mobile Light & RR..... 72 
Monmouth County tlectric ......-.......... 


Monongahela Street Rallway__... -....---.. 

Monongahela Traction Co.—See Fairmont y 
Clarksburg Traction Co-.--.-. 

Monterey & Pac. Gr. St. Ry. & El. Power___.136 

Monterey (Mex.) Railway, Light & Power__.136 

Montgomery Co. Pass. Ry.—See Schuyl. V. Tr. 97 

Montgomery Light & Lnee Co 73 

Montgomery Rapid Trans 136 

Montgomery (Pa.) Traction Co.—See Lehigh 
Wey Bee ache cutie dite de ch emeswes 

me yd St. Ry.—See Mont. (Ala.) Lt. 


Montgomery (Ala.) Trac. Co.—See Montgom- 
ery Light & Trac. Co 7 


Montreal Street Ry.—See Mont. Tramways--_133 
Menereal Tramwage CO. <> oc cnockocseesscss 133 
Montreal Tramways & Power—See Montreal 
Tramwa a 5 ee ee ee ee ee ee eee 33 
Montville Sy Ss, Giant d te titintientare 79 
cated. Ay Hedi bdasednis cade 73 
Morningside El. “St, Ry .—See Consol. Trac...104 
Morris County Traction Co_..............-. 73 


Morristown Gas Light Co...........-...... 
Moundsville Sanwand & Wheeling Ry—See 
it). a et eee 
Mt. Hood Ry. & Power—See Port. Ry., Lt. 
& Power Co-. a eyes 
Mt. Oliver Incline “Plane ‘Ry. —See P. & B. 
: GIR6 bo he ch cctidis thd ohbdmmae 102 
Mt. Washington Street Ry.—See Pitts Rwys.100 
Mousam River RR.—See Atl. Shore Ry--.-.--. 116 
Muncie Hartford & Ft. Wayne Trac. Co.—See 
Indiana Union Traction.................. 


Muncie & Portland Traction Co__..._.__..-_. 105 

Muncie & Union City Trac. Co.—See Ind. 

Cl, QE a re are ee 
Municil Traction Co.—See Cleveland Ry... 34 
Muscatine Lt. & Trac. Co.—See Unit.Lt.&Rys. 57 
Muskegon Traction & Lighting Co___._..._-- 73 
Muskogee Electric Traction... -_.............. 33 
.—See Fred. RR_.._-- 51 


Myersv. & Catoctin L. « 
Mystic Val. St. Ry. ee Bay State St. Ry__. 16 


Narragansett Pier RR.—See Rhode Island Co. 80 
ashua Street Ry.— Bos. & Nor. St. Ry. 17 
Nashville & Edgefield RR.—See Nashv. Ry. 
BANS Gite enncasenneaneseshbacce one 
Nashville Ry. & Light Co. ..._.............. 73 
Nashville Street Ry ies Nashv. Ry. & Lt.Co.73 
Pe eee Ben... tends ddcinadiode tans 20 
Natchez Electric St. Ry. & Power Co.—See 
Southern Ry. & Light 
Natick & Cochituate ‘Street Ry.—See Middle- 


-—_——=——<—=—- © er = F — = O — = 





ss cndicmaiatinlitt. 133 
I a 33 
Manistee Light & Traction ..............-- 70 
Mansfield Rallway Light & Power Co__.._.. . 6 
Marion Bluffton & Eastern Traction Co... _-_- 12 
Marion City Ry.—See Un. Tr. of Ind_... _..- 7 
Marton holwaw en a MP 40 
Marion & Suburban Ry. Co................ 0 
Marion & Western Ry. Lt. & Pow. Co......_ 40 
Market St. El. Pass. pe —See Phila. Rap. Tr. 94 
Market St. Ry.—See United RR. of San ran. 118 


Mariboro & Westboro Street Ry.—See Wor- 
cester Consolidated Street Ry... ......_ 
Marquette County Gas & Electric Co 


Marseilles Water & Light Co__.........._._. 26 
Marshalltown (Iowa) Light Power & Ry_..._. 70 
SEs MONE DEO... wcccecccccsscecee« 11 


Marysville-Colusa omtamn eas Nor. Elec. Ry_119 
Mason City & Clear Lake RR 


Massachusetts Electric Companies (with map). 16 
Massachusetts Northern Rys_-.........___-- 57 
Mattoon a Ba Ry. Co.—See Cent. Ill. P.S. Co. 70 
Maumee Vall red Rallways @ Eames OO. .cccocce 126 
McGavock Mt. Vernon Horse RR.—See 
Nashville Ry I i lt 73 
Meadville & Cambridge Springs Street Ry___._ 70 


Meadville & Conneaut Lake Traction.—See 
North Western Pennsylvania Ry 

Meadville (Pa.) Trac.—See Worthy, Penn. Ry. 71 

Media Glen Riddle & Rockdale—See United 


Power & TrOROpOrtatieR....cccccccccecce 6 
Si ea a a ea am ee aN ena 71 
Menominee & Marinette Licht & Traction.___.136 


Mercer Co. Traction—See Trenton St. Ry_... 98 


Merchants’ Electric Light Co.—See New Or- 
SI 83 
Meriden Horse RR. ae CO i, ae 79 


Meriden Southington & 
co RR ET 
Meriaias Lares & Ry. OO... ..c-ccocecoccec 71 
Met. Crosstown RR.—See New York Rys____ 84 
Metropolitan Elec.—See United Tr. of Reading 97 
Metropolitan RR.—See Wash. Ry. Elec...128 
Mere ee St. Ry.—See Kansas City Ry. & 
Metropolitan Wet Side isev, Ry" (Ohteagol™- St 
Dp an Wes e Elev hi 0)... 31 
Mexican Light & Power, Ltd ys — 
Mexican Tramways Co......._._._........_. 
Mexico Santa Fe & Perry Traction 
aw % 
ton & 


I EE Re IN, ~-— 


end & Northern Indiana___..........___ "122 
Sa 55 
Mich. Rys.—See Mich. United Trac__._._____. 62 
Michigan Traction—See Mich. United Rys___. 62 
Michigan United Rys. Co. -.............. 6 


Mich. United Trac.—See Mich. “United mye... t 82 
5 


Mid-Crosstown Ry. Co 
Middleb. Wareham & Buzzard’s Bay St. Ry.— 


See New Bedford & Onset St. Ry 79 


sex & Boston Street Ny... ......--e-<cec- 16 
Nebraska Traction & Power Co_............ 90 
Netherlands Tramway Corporation_____. __-_. 133 
Nevada (Mo.) Water, Light & Traction -...136 


Neversink Mountain Ry.—See United Trac. 
ee 97 
New Albany St. RR.—See Louis. & So. Ind. Tr 69 
Cre, We Ge... .caosnnaanaccccanekoeka 77 
Newark Pass. Ry.—See Consol. Trac. Co_-.-_-- 78 
Newark Plank Road.—See Consol. Trac.ofNJ 78 
apes 4 §W South Orange Ry.—See Public Ser- 
New Bedford & Onset Street Ry_______.--_--. 
New Bedford — & Brockton—See Old 


Pn? 1. Dl ossenanenmnineowmmmenon 16 
New ah it: Heat & Power Co......-. 77 
Newburg — Ry .—See “et e Co. Trac_._.. 86 
Newburg & Orange Lake RR.—See Orange 

Tt SI. oscasccesetoeneesesanbs R6 
Newcastle & Delaware City Trac__________-_- 129 


New Castle Electric Co.—See Republic Ry. & 
Light Co 
New” Castle Traction—See Republic Ry. & 


a an ns ons sh eal onl tes kel ec REA deh en 130 
New England Inv. & Security Co_._..._.__-- 81 
New Hampshire Electric Railways__.__.__.- ~ 


New Haven & Centr. St. Ry.—See Conn. Co... 7 
New Haven Street Ry.—See Conn. C 4 
New Holland Blue Bali & Terre Hill St. Ry... 65 


New Jersey & Hudson River Ry. & Ferry— 
See Public Service Ry................-.-. 78 
New Jersey & Pennayivaaia a 127 
New Jersey Traction—See Con. Trac, Sys.... 78 
New London & East Lyme St. ke ee 83 


New London Street Ry.—See Conn. Co____-- 
New Orleans & Carroliton RR. Light & Power 


Co.—See New Orleans Ry......-....----<- 8&3 
New Orleans City RR.—See New Or. Ry.-_-.-- 83 
New Orl. City & Lake RR.—See N.O. Ry_-_-.. 83 


New Orleans Gas Light Co.—See New Orleans 
Rallway & Light 83 
New Orleans & Grand Isle Trac., Lt. & Pow_.136 
New Orleans & Pont. RR. —See New Orleans 
Rathwar & LAIGM..cccccccececesscesssoss 83 
New Orleans Ry. & Light Co. (with map)-_-... 83 
New Orleans Traction New Orleans 
Maeswer & Lats. «oosccacenesgecdoonnasce 
Newport & Dayton Street Ry.—See Cincinnati 
Newport & Covington 
Newport Illum.—See Newport & Fall River-- 
Newport St. Ry.—See Newport & Fall River- 
Newport & Fall River Street Ry.-...---.-. 
Newport News & Old Point Ry. & Electric... 
Newport & Providence Street Ry... .-..-.-- 
Newton & Bos. St. Ry.—See Middlesex & Bos. 
Newton St. Ry.—See Middlesex & Bos. St. Ry. 
Newtonville & Watertown St. Ry.—See Mid- 
Giese & BORG. . 24900 2es08eetgc6eQeece 
Newtown Ry.—See N. Y. & Queens Co. Ry... 
New Williamsburg & Flatbush RR.—See 
Brookiys GEE SUMED... cciinnaneianbee 
New York Auburn & Lansing RR-_........-.. 
New York City Interborough Ry. Co 


P 
N.Y. & Long Island Traction_...___.._.._.__. at 7 
New York New Haven & Hartford Ry______. 79 
N. Y. & North Shore Ry.—See Long Island 


Electric Ry 
N.Y. & North Shore Traction (Roslyn) 
New York & Port Chester Ry .—See New 
Westchester & Boston... .. ....-cccaccccce 1 
New York & Queens County Ry., L. I. City... 67 


New York ee i Al ay i ted dental cnn ab eee 84 
New York State Rallways (with map)_....-.. 111 
New York & Stamford Ry._--.._..- 1... 8i 
New York Westchester & Boston Ry_.....-. 81 
Niagara & Erie Power.—See Buff. & L. E.Tr. 21 
Niagara Falis Pk. & River—See Int. Trac.... 21 
Niagara Falls & Suspension Bridge Ry.—See 
International Traction... ........-.-.«<«--- 21 
Niagara Falls Whirlpool. & Northern aa ee 
International Traction..__......... . -.... 1 
Niagara Gorge Ry. (Electric) lian sitet an tian a tinea ~ 87 
N Sears St. Catherines & Toronto Ry......-.. 133 
ols Electric Light & Power... ...-.-- 76 
Ninth Avenue RR.—See New York Rys--.--. 84 
N — e. Atlantic Terminal—See Va. Ry. ‘ 
OT RE ORANG + init aa man meg” lp 09 
Norfolk & “‘_ 5 pean PE peg arta e RB ek -122 


Norfolk —. St. 
ARR ROR oe ly Mi ibe 16 
Norfolk City R.—See Nor. Ry. & Let. Co..111 
Norfolk & Portsmouth Trac. Co.—See Va. Ry. 
& Pow. 
Norfolk (Wa) 
Norfolk Street R 


BR See wort. Ry. & Lt. Co..111 


Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 16 
ae Pass. Ry.—See Schuylkill Valley as 
Northampton Street Ry__...._...._._._ 87 
Northampton & Amherst St. Ry.—See Con- 
necticut Valley St. Ry... ~~~ cue c ecco 57 
Northampton Easton 4 Washington Traction. 47 
Northampton Traction Co. (Easton, Pa.)—See 
Northamp. East. & Wash. Trac___......._. 47 
Northern Cambria Street Ry_____________ 91 
North Carolina Public Service Co___________. 57 
North Hudson Sg wap Ry.—See Public Ser.Ry 78 
North Jersey St. .—See Public Service Ry. 78 
North River Ry fn Hudson Valley Ry... 5 
Northern Cambria Street R + ETL EY ler vipat 8 1 
Northern Electric Co.—See Nor. Elec. Ry_...119 
Northern Electric ie “an Wilks sisih nla ntiuitdiiestt 119 
Northern Electric R SI cajcp st iechastisteees mshi 136 
Northern Illinois List ht ‘e anncten 0 Te 26 
Northern Indiana Chicago South 
Bend & Northern indiana Ee aes 22 
Northern Texas Electric Co_........_..._.. 51 
Northern Texas Traction ‘Pork Worth) .....- 1 
Northern Ohio Trac. & Light Co. (with map). 5 


Nerthern Ohio Traction.—See Northern Ohio 


eee © Eee Us cdécicckbcceammeowens 5 
Northumberland Co. (Pa.) Ry. & Light____ 136 
Northwestern Elevated (Chicago) ...._..... 31 
Northwestern Pennsylvania Ry... .__.__.--_- 71 
Norwalk Gas & Electric Co — Cleveland & 

Southwestern & Colum bus__....._._.____. 34 
Norwich t Ry.—See Conn. Co__......-. 79 
Norwick & Westerly Traction Co____________ 87 
GC2kiand © SIR FP oes cacetecccnn. 136 

akland Antioch & Gastern FORRES FREI DL Ni 136 
Oakland Gas Light & Heat Co.—See Cali- 

fornia Gas & Electric Corporation. __._-_. 116 


Oakland Railways—See United Properties Co_ 8&7 

Oakland San Leandro & Haywards Electric.— 
See Oakland Traction Co. 

sae mg Traction Co.—See San Fran.-Oak. 


Rys 

Galton Traction ‘Consolidated—See Oakland 
SS OEE EES 
pene Street Ry. Co 
 - |, = pega ee es 
Ogden Rapid Transit OR EEE SRL 
Ohio Central Tractlon—See Cleveland South > 
western & Columbus Ry 
Ohio Electric Rallwa 

Ohio River Electric 
Ohio River Passenger R 
I a 
Ohio Valley Elec. Ry.—See American Rys--.-- °3 
Oklahoma Electric Term’!] Co.—See Okla. Ry_ 89 
6 S| Ul f. XEE eae 89 

Old Colony St. Ry.—See sm | 
Olean Rock City & Bradfor 


ies as Gham dns has tan a he ean 


State St. Ry__. 16 
Ry.—See West- 


ern New York & Pennsylvania Traction_.__. 90 
Olean St. Ry.—See West. N. Y. & Penn. Trac. 90 
Oley Valley Ry.—See United Traction Co.... 97 
Omaha & Council Bluffs Ry. & Bridge... -_- 90 


Omaha & Council Bluffs Street Ry_.__.___-_- 
Omaha Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs Ry. & Bridge Co_. 
Omaha Lincoln & Beatrice Railway Co 66 
‘Omnibus Cable R “tbdimage United RRs. of S. F.118 
I i 1 

Oneonta & Menawk Val. RR.—See Otsego & 
a a MME ESA I Sl a Ra 

Ontario Lt. & Trac.—See N. Y.State Rys___111 

Ontario & San Antonio Heights—See Pac. Lt. 


90 


& Pow. Corp. of Los Angeles_......._____ 68 
Orange County Traction Co__......._..____ 86 
Orange & Passaic Valley Ry_.............-- 78 
SS 07 


Oregon Water Power & Ry. Co.—See Portland 


yt ee ime 07 
Orleans RR.—See New Orleans FT CIS 83 
rr  enwnaneeaene 90 
Ottawa (Canada) Electric Ry... ...  -.-.-- 133 
Ottumwa Rallway & Light Co_.___.____ _ ___- 0 


Ottumwa Traction & Light Co.—See Ottumwa 
I 
"Seen cae aa ie 


Pacific Coast Power—See Puget Sound Trac., 
Light & Power - 
Pacific ‘Electric ERE. “xPaE ach 
Pacific Gas & Electric Co. (with map) --...-..-- 116 
Pacific Light & Power Corp. of Los Angeles... 68 
Pacific Power & Light Co._........-_-___ ry 
Pacific Northwest Traction Co_____________. 
Pacific Term. Co.—See San Fran. Sritces* 
NR, TOO: acne cttan wes db deinen Cite 
Pacific Traction “ 


Light 
Paducah ee i I i. 90 
Pan Handle Trac. Co.—See Wheeling Trac__129 
Parkersburg Marietta & Interurban 
Parkersburg (W. Va.) & Ohio Valley 
Park & Clif? House.—See United 
» -— y TpeOe 5 « 


91 
lectric_136 
Rallroads of 


118 
.—See San Fran. Elec. Rys.118 








N. Y. & Harlem RR.—See New York Rys_.-- 84 


Pasadena & Mt. Lowe Ry.—See Pac. El. Ry_. 67 
Pasadena Rapid Transit. CRE OOE h8 RES. ne 36 
Pascagoula Street Ry. & Power Co_________. 91 


Passaic & Newark El. Tr.—See Cons. Trac. Co. 78 
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Passenger & Belt Ry.—See Ky. Trac. & Term. OG 
Paterson City Ry.—See Public Service Ry... 78 
Paterson & 
Paterson Ry .—See Public Service R 

Paul Smith’s Elect. Lt. Power & R 
Pawcatuck Valley Street Ry 
Pawtucket St. Ry.—Sce United Trac. & Elec. 80 


Peekskill Li hting & ae cd ok ai en taids hee iedinn 9 | 
rr ee ee se bee an sneneoncson ie |S 


Pennsylvania & Ohio Ry 

Pennsylvania & Mahoning Valley Trac. Co.— 
See Republic Ry. & Lt. Co 

Penn Street Passenger Ry. (Pittsburgh) —See 4 

Cit a i as ee eee aneee 102 

Pensacola Electric Co a a a ce i 91 

wuneaceie ® Electric Terminal Ry.—See Pensa- 

People’s Elevating Co.—See Pub. Serv. Ry__- 78 

People’s Gas & Electric Co. (Burlington)... .. 22 

People’s Passenger Ry.—See Union Traction 98 
Sy: 





Peninsular Railwa 





stem oe be ecesecoseecocecsoescescsouaccees 
Peop: le’s RR.—See Syracuse Rapid Transit...111 
People’s Ry. (Dayton, O.)—See Amer. Rys. 92 
People’ s Street Ry.—See Scranton Ry.-.--.-.-- 92 

People’s St. Ry. (West dad ale Mass .)—See 
Lowell Lawrence & Haverhill._.........-.-- 16 
People’ s Traction Co. ma ptr EE ae 51 
People's Trac. (Phila., re.) — Union Trac. 95 
People’s Tramway Co. i. OS. escacss 79 
Peoria Bloomington & Cham mpalen Traction Co, 25 
Peoria Lincoln -& Springfleld Ry........-.... 5 
Pt Dt Gitrcassnecesnddeddiesdpece 23 


Peoria Ry. Term. Co. gy mee & Ind.’’ Sec. 
Perry Street Passen “Bee yea oe 
Street & yioeeeay Be, 
Petaluma & Santa Rosa RR... ..-..----. 
Philadelphia Britol & 7 & A omsen Passenger Ry. 
—See Trenton Bristol & Philadelphia St.Ry. 99 


Philadeiphia City Pass. Ry.—See Union 
en wens 
Philadelphia Co. Ren, —C® ESee 


99 
Philadelphia & Darby Ry. —See Union Tr. Sys 96 
Philadelphia & Easton Electric RR 46 


R 
Ry. Co.—See 


adelphi > Garrettford St. 
P 2! West Chester Tract........ 93 
Philadelphia & Gray’s anes Passenger Ry.— 
See Union Traction System.-_........-.-. 96 


—_— hia & Lehigh Valley Traction.—See 





age .. & «| Sepa 7 
Philadelphia Railways Co_..............--- 99 
Philadelphia ee ne os 94 

delphia & Suburban Elevated RR..-.-.-. 136 


Phila 
Philadelphia Traction.—See Union Traction... 96 


Philadelphia. & West Chester Traction.-....-- 93 
eee kk RSS Se 99 
Philadel & Willow Grove Traction. — See 
Peeiiledelphia EE SD ile cde ae ubemee 94 
Phoenix Gas & Electric Co............---.. 99 
Phoenix (Ariz.) Railway Co...........-...- 136 


Piedmont & Northern Ry.—See PiedmonttTrac. 28 
Piedmont Traction Co.............-..--...- 28 
Pitcairn & Wilmerding Street Ry.—See Mon- 
ongahela on a a ea i 102 
Pitts h Allegheny & Manchester Traction. 
-—See United Traction System__.......... 1 





Page. 
Pittsburgh & Allegheny Valley Trac. Co.—See 
Trees PUR THES na da be dn Ge bb conden wien cc kOe 
Pittsburgh & Beaver Street Ry --..--.------- 
Pittsburgh & Birmingham Passenger Ry 
See Pittsburgh & Birmingham Traction___.102 
ttsburgh & Birmingham ae 102 
ttsburgh & Ava od treet Ry 
bo burgh Canonsb a ® Bs, & Washington Ry ...100 
urgh & Charleroi Street Ry 102 
Pittsburgh Crafton & Mansfield Street Ry.— 
See Pittsburgh Railways Co 
Pitts. Harmony Butler & New Castle St. Ry. 
Pitseburgn Incline Plane.—See Pittsburgh & 








P 

















100 


-* ener ere — -—- — = = = 


een See a am Traction System.........-... 102 
Pittsburg Kansas City—See Joplin & 

Pittsburgh “R (t(ibbhticacdé adinbemmedmenee 97 
Pittsburgh. McKeesport & Connellsville Ry.— 

See West Penn Rys. Co.................-. 104 
Pittsburgh McKeesport & Greensburg Ry __..105 
Pittsburgh McKeesport & Westmoreland_... 69 
Pittsburg (Kan.) ny: & Light Co.—See Jop. 

Pn 2) PEGE BEF ancatedseseckhocecacece 99 
Pittsburgh Rallways Co. (with map)... __-.-- 00 
Pittsb oa (Kan.)—See Jop 4 & Pitts- 

burg BOD cccccccccemesssonsoncocese 99 
Pe eg a en a 104 
Pittsburgh & West End Passenger Ry.—See 


Pittsburgh Railways Co.............. ... 100 
Pittsburgh & Westmoreland Ry.—See Pittsb. 
McKeesport & Westmoreland....__.____- 
Pittsfield (Mass.) ectric Street Ry.—See 
I i a 81 
ns om & Scranton Street Ry.—See Scranton - 
Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System-__......__... 98 
Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex Lightin 
Plainfield St. Ry.—See 
Plattsburgh Traction Co 


Public Service Ry-.--_78 


Plymouth Bridge Co.—See Wilkesbarre & 
wrens 0 gk SS Ee 9 

Plymouth & Kingston Street Ry.—See Brock- 
ton & Plymouth Street Ry............... ice 

PERSE Bees Clb nccocnncacdesnbenedcoase 134 


Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line.________. 
i. Ut. lt, ke.” CO eee ee 
Portland & Cape Eliz. Ry.—See Portland RR.105 
Portland City & Oregon Ry.—See Portland 
Railway Light & Power Co_.....___ _ _.._. 107 
Portland (Me.) Elec. Co_.-..- 
Portland General Electric Co. —See Portland 
Ralliway, Light & Power Co 
a nt eee 
Portland Ry. Co.—See Port. Ry. Lt. & Power.107 
Portland Ry, Light & Power ape map) .107 
Portiand (Conn.) St. R ~~ som 79 
Portland & Yarmouth E ec. Ry pe Port. RR.105 
Porto Rico Rys Co., Limited............-. 34 
Portsmouth Dover & York Street Ry .—See 
Se Ee TT dw ciksiedinb we dembinciteiic 
Portsmouth & Exeter St. Ry.—See New 
EI eee 
Portsmouth Kittery & York Street Ry.—See 
Atlantic Shore Ry 
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Page. 

Portsmouth (Ohio) Street RR. & Light Co...107 
Potomac Elec. Power Co.—See Wash. Ry.& E1128 
Pottsville & Reading Ry.—See E. Penn. Rys.107 
Pottsville Union Traction.—See E. Penn. Rys.107 
Poughkeepsie City & Wa penger Falls Elec y1 09 
Powell Street Ry .—See United RRs. of S. F..118 
Power Transit & Light (California)—See San 


Joaquin Light & Power Corporation......-. 
« .. * %. 5 “SRA ioy Etre: 119 
Princeton Lt., Ht. & Pow. Co ....-~<cccccce 77 
Prospect Park UY i 20 


Providence & Burrill iio” mt t R See 
u ville ree _— 
Rhode Island Co................ siieileieth iia 80 
Providence & Danielson Ry. ee Rhode Is.Co 80 
Providence & Fall River Street Ry________-_. 109 
Providence Securities Co.—See Rhode Isl. Co. 80 
ree & Taun. St. Ry.—See Globe St. 
ET ith hei then nied elt dhe iy bdnin' hes hil ke bee 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 
sas Val. Ry., Lt. & Pow 10 
Pueblo Traction & Lighting. —See Arkansas 


. 0 ge RP TAS Ra ee eee 109 
Puebla Service Co Lt. & Power Co........-- 136 
Public Service oy. “wen (with TG wcockhs 76 
allude ee 77 
Public Service Electric RS Oy GaSe 76 
Public Service Pad oe re nse Aiciahdaiein tein detinebeatiotnes 17 
Public Service Ry. (with map)._.........-.. 78 


Public Works Co.—See banact Ry. & Elec.Co. 11 
Puget Sound Electric Ry .................. 121 
Puget Sound International Ry. & PowerCo..120 
Puget Sound Power Co.—See Seattle Elec. Co.120 
Puget Sound Trac., Lt. & Pow.............120 
Putnam & Westchester Traction Co_...... .. 91 


Oars Traction.—See Leh.Vy.Tran. ~, os 
uebec R ~" ts, .. see = 

Queens Ry. fo sae New York & Queens Co. 138 
Quincy (Ill.) Horse Ry. & Carrying_........ 26 


Rellroads & Power Development Co 
ailway & Lt. Securities (Boston) ......-. .- 
Raleigh St. Ry.—See Carolina Power & Lt. Co. 109 





nop Rallway (Detrolt).—See Detroit & 
re Se ne Be... cuutamheassacoe 46 
Rapid Transit St. Ry.—See Consol. Trac. Co... 78 
Reading Cit Sagenger Ry.—See Reading Tr. 97 
Reading & Lowell—See Bay State______.__ 16 
Reading & Temple Electric Ry.—See Reading 
EE RE REE SPS EA. Sg CEES RE ca 97 
Reading Traction—See United Traction... . 97 
a eS eee 97 
Reading Wakef. & Lynn—See Bay State___. 16 
R ing & Wolmensdorf—See Reading Trac... 97 


Redlands Central Ry.—See Pac. Elec. Ry... 67 
Redlands St. Ry.—See Pac. Elec. Ry........ 67 


Republic Ry. & Light Co. (with map)_...._-- 130 
EY ea Bo, i ek eabebnbe 80 
Rhode Island Suburban Ry................ 80 
Richmond Light & RR. Co................. 123 
Richmond (Va.) & Henrico Ry_............ 
Richmond Ry. & Elec.—See "Virginia Ry. & 

RRP RRS IES SEIS PR eT ee a en Oe 109 
Ridge Avenue Passenger Ry.—See Union 

, «EIRENE ae eR ape a 96 
ct ln edi nticin nc mee endatind 77 
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mar 1912. | INDEX TO RAILWAYS LAI 
| Pace, P 
Rio de Janeiro Tram., Light & Power, Ltd- resi St. Louls Elec. Bridge Co.—See Ill. Trac. Co.. 25 | Schuylkill Ry. Co...........--_-- 2 eee 2 
Riverside & Arlington Ry .—See Pac. Elec. Ry. 67 | St. Louis Elec. Terminal Co..............-- 23 Schuylkill Traction (Girardville, Pa.)....... 52 
DEVORE THA 66 cc cteladndbeawehde 79 | St. L. & Mer. River RR.—See United Rys. Co.114 | Schuylkill Valley Trac.—See Reading Tran.Co. 97 
Roanoke Ry. & Electric—See Roan. Tr. & Lt. 93 | St. Louls Montesano & Southern........-.-. 136 | Scioto Valley Traction Co.................-- 40 
Roanoke Traction & Light—See Amer. 7. 93 Louls & Northeastern Ry.—See St. Louls Scranton & ae aeen Te 136 
Rochester City & Brighton—See N. Y. State 5 op2 BEE POG. coduddcdsavteneosecee Scranton & Carb. Trac.—See Scranton Ry-..-.- 23 
ave IE SARC TS pF NEES ER ae ee a ee 11 uls & St. Charles a Od Pi wtanocnnee 114 | Scranton Dunmore & Mo. Tk—See Scranton 
Roc enester Charlotte & Manitou RR.—See St. —— St. Charles & tern RR.—See DE dnnhabecnhintdimeetiamibinmbdndodmeent 
Rochester & Manitou RR................ 13 GCE Dien ccncacncwedsoecescs 114 Scranton & Pittston Tr.—See Scranton Ry... Ho 
Rochester-Corning-Elmira Traction Co......-. 136 | St. Louls & Spring. Ry .—See St. Louis Spring- poremton waky ¢ .—See Amer. Rys. Co.......--- 
Rochester & Eastern Rapid Ry.—See New field @ Fes a EE I Ne 25 | Sea B y.—See Brooklyn R. T....-.---- 19 
York State Hallways... <ccccccccccccese St. Louis S ringheid & Peorla RR... ..... 25 | Sea Coast Traction.—See Atlantic Coast Elec.. 9 
Rochester Elec. Ry.—See N. Y. State Rys...111 | St. Louls & Suburban Ry.—See United Rys.Oo.1 ¢ Seashore Electric Ry., oor Park—See At- 
Rochester & Manitou Pein dheccdouticocdaguce 113 | St. Louls Transit—See United Rys_.....-.... 11 lantic Coast Electric Ry._............---- 9 
Rochester Ry. & Light “vy ae 4 Y. State Rys.111 | St. Paul City Ry.—See Twin City F Rap. Trans. 22 Seattle City Ry.—See Seattle Tel damecenese« 120 
Rochester Ry.—See N. Y. State Rys_...-..--. 111 | Salem & Wakefield—See Bay State_________- 16 | easels Meeettte GO... cc cccanocecoucnpe: .120 
Rochester & Sodus Bay Ry. ies N. Y. State Salisbury & Spencer Ry.—See North Car. Seattle-Everett Trac. Go.—See Pac. Northw. 
cialis ih il ia talihs bs ean ttien tr mee eainnentinh 111 PE SUE Gin na wo ocduwednaeseankase: Oe BERGE. narsncapccancasoneeudmeatbannet 
Rochester & Suburban Ry........-.-...--. 113 | Salt Lake & Ogden Ry..................-. 114 | Seattle Ry.—See Seattle “~~ 00. ..<---- 120 
hester Syracuse & East. RR. (with mae) --185 San Antonio Gas & Flectric—_See So. Lt & Tr 114 Seattle Renton & Southern R g. Ce necebponed 121 
Rockford Beloit & Janesville RR.—See Union San Antonio Trac.—See Southern Lt. & Trac.114 | Seattle Snohomish & Everett Ry..-..-......-.136 
Railway, Gas & Electric Co_........-.-.... 123 | San Bernardino Inter. Ry.—See Pac. Elec. Ry. 67 





Rockford & ay og Electric Ry.—See Union 
Railway, Gas & Electric Co..........---- 123 
Rockford & Interurban Ry ben Union Rail- 


way, Gas & Electric Co. ...-ccccccccecccs 123 
Rock Island Southern Railroad._.........-- 51 
Rock Island Southern Railway_..........--- 72 


Rockland & Abington Street Rallway—See . 
eB eS Se Ree ere 
Rockiand So. Thomaston & Owl’s Head St. Ry. 136 
Rockland Thomaston & Camden Street Ry..113 
Rockport Street Ry.—See Bay State_-._.---- 16 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & Springfield St. ny..i8® 
Rohresstowan Se & Mt. Joy Ry 








Reus (Ga. ) "Railway > Bs GO. «cin cts ous 
Roxborough Chestnut Hill & owe Ry. 


—See Schuylkill Valley Traction........-. 
Rutland City Elec. Co.—See Rutland Ry. Lt. 
I CI aie ilies ti eth baee Gwe 113 


Rutland Ry. Light & Power Co..._.-.-.-..---- 113 
Rutland St. Ry.—See Rutland Ry. Lt.& P.Co.113 


Sabine I a i a ln a ie 136 
acramento Electric Gas & Ralilway—See 
California Gas & Elect. Corporation. --_ .-- 116 
Sacramento Short Line Ry.—See San Fran.- 
er ee Pe. 8. oe ee eedbcane Ue 
Sacramento-Woodland Elec. RR......-......136 
Saginaw-Bay City Ralillway..............-- 55 


Saginaw ry Gas Co.—See Mich. Light Co... 55 
Saginaw & Flint Ry.—See Sag.-Bay City Ry. 55 
Saginaw Valley Traction—See Saginaw-Bay 
ERT REE REG ange Pe Oe Hae 55 
I a 113 
St. Charles Street RR.—See New Orl. Rys. Co. 83 
St. Francois County Electric.............. 136 
St. Joseph Ry., Light. Heat & Power (Mo.) - 
St. Joseph & Savannah Interurban Ry. —See | 
St. Joseph Ry., Lt. & Heat Co 
St Louis Cable & Ww. Ry.—See St. L. & Sub. 2114 
St. Louls Decatur & Champ. Ry.—See Bloom 
ington Decatur & Champaign______...___- 25 


a. 
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San Bernardino bhai ‘Trac. Co.—See Pac. 
Elec. Ry- 
San Diego Electric Ry. Sie iendtinaiitiditlin oh thinieine aimee 116 
Sandusky Norwalk & Mansfield Electric Ry... 87 
Sandusky Fremont & Southern Ry... .---. 36 
San. Win. & Amher. Ry.—See Det. Un. Rys. 46 
Sanford & Cape Porpoise Ry.—See Atlantic 
RE SNS PR ae St Seren 16 
San Francisco Electric Rys.—See Railroads & 
Power Development Co 118 
— Francisco Gas & Electric Co. — Pacific 


as & Electric....-..- i ined thin a clone 
San Fran. Napa & Calistoga Ry- oe) Cae ee 119 
San Francisco Oakland & San Jose Cons. Ry.— 
See San Fran.-Oakland Term. Rys__._.-... 89 
San Fran.-Oakland Term. Pow. Co .......... 89 


San Francisco-Oakland Term. Rys. (with map) 87 

San Francisco & San Mateo Electric— 
United RR. of San Francisco 

San Francisco Vallejo & Napa Vailey RR.—See 


S.F. Napa @ Calistoga NY......«.-ccosca 119 
San Joaquin Light & Power Corporation... 9 
San Joaquin Valley Electric Ry... __ __--. 136 
San Jose-Los Gatos Interurban Ry.—See Pen- 

a itil cli ao casas ees al ie ee ie 119 
PO Se 119 


San Jose Terminal Ry --.----- dm ap iu oa 
= Jose & Santa Clara RR.—See San Jose 


R 
San J ose Short Line Ry.—See San Fran.-Oak. 
Ds Ce tn cass SUSE bo 


Sao Paulo Tramwa 


Saratoga Traction— udson Valley Ry-- ‘ ‘: 


SD DD Co ae en din ebeoee 
Savannah Thunderbolt & Isle of Hope Ry.— 
See Savannah Electric Co................ 119 
I ae i el call hm 113 
Schuylkill Dauphin ,: £- Re 109 


~<a Electric Ry.—See East. Penn. Rall- 











Schuylkiil Haven & mendiatenctetietes St. Ry.—See 


i SERS GUI, an 0s, dnekacchein ee sau tpenmeiieediidin wid 107 


ay gat & Power 0.7134 





Seattle-Tacoma Interurban—See Puget Sound 
ID Tn itt el wii amy tine ten ieienienainiaiiie 121 
Seattle-Tacoma Power Co.—See Puget Sound 


_) Rp! ae 0 REESE rye 
Seattle-Tacoma Short Line................- 136 
Sea View RR.—See Brooklyn Union El....-- 20 
Sea View RR.—See Rhode Island Co_..-.-.--- 80 
ee, Sa Wee Wem. Ce Dk een oe 85 


Second Avenue Traction—See United Traction100 
Second & Third St. Pass. Ry.—See Union Tr. 96 
Sedalia Light & Traction Co_._._..-..-....-- 1 
Selma Street & Suburban Ry 
Seventeenth & Nineteenth Street Passenger 
Ry Union Traction System.......-- 
Seventeenth St. Incline Plane Co_.........-- ase 
Shamokin & Mt. Carmel Transit Co_-.---. 121 
Sharon & Newcastle Rys.—See Republic Rail- 


ee 130 
Shawnee-Tecumseh Traction Co___._.....--..- 122 
oe oygan Light, Power & Ry.—See Sheboy- & 

ilway & Ry (eR 122 
Sheboygan pal & Electric Co. .......... 122 
Shelburne Falls Mass. ) & ColrainjSt. Ry.--.-- 136 
Sherbrooke co ) Railway & Power-_-_-.-.--.-- 136 
I I da a 77 
I I I i a 
en eee Ce. em eenacwh 122 
Sierra & San Francisco Power Co........--- 118 
€or ees 


122 
Sioux City Traction—See Sioux City Ser. Co. te 
Sixth Ave. RR.—See New York Rys-------- 
Slate Belt Electric Street Ry 
Slatington St. Ry.—See Leas h Valley Tran.. 7 
Snyder Av. St. Ry.—See Phila. Rap. Tran... 94 
Somerset Union & Middlesex Lighting Co .... 77 
Somerset (Ky.) Water, Lt. & Traction....... 136. 
Somerville Horse RR.—See Boston El. Ry... 14 
South Bend & So. Michigan Ry.—See Southern 
Fe ee eS ey 122 
South Brooklyn Ry.—See Brooklyn Rapid <~< 
i isc das dentate celine ines nk esas ini eee es mainte laa 19 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 28 
South Covington & Cin. St. Ry.—See Cincin- 
nati Newport & Covington Ry-.-...--.-.--.-.-- 41 
South Ferry—See Broadway & Beventh Ave... 84 














Investi 
of projecte 
Entire enginee 





DAY & ZIMMERMANN 


SUCCESSORS TO 


DODGE, DAY & ZIMMERMANN 


Engineers—Constructors 
608 Chestnut St. 


Utilities Department 


oem and Reports made of Electric Railroad, Electric Light and Gas properties and 
evelopments. 
g and construction work in connection with new developments or reorganizations, 
Methods worked out for obtaining high efficiency of operation. 


Industrial Department 


Industrial Plants examined and reports made recommending improvements and introducing 
modern shop methods, to effect the greatest economy of manufacture and administration. 
New Industrial Plants designed, constructed and equipped. 


Philadelphia 

















J. G. White & Company 


INCORPORATED 


ENGINEERS--CON TRACTORS 


43-49 Exchauge Place, New York, N. Y. 


First National Bank Bldg., Chicago, Ill. 


ENGINEERING DEPARTMENT 
Separate Mechanical, Electrical, Civil, Irrigation and Hydraulic Engineering 


Divisions. 


Reports made on Public Utilities 
tors. 


Act as Consulting or Supervising Engineers. 


for Bankers and Inves- 
built. 


MANAGEMENT DEPARTMENT. 


Electric Railways, Electric Light and Power Plants, Gas Works, Water 


Works, Irrigation Systems, &c., operated. 





Alaska Commercial Bldg., San Francisco, Cal. 


CONSTRUCTION DEPARTMENT. 
Electric Railways, Electric Light and Power Plants, Steam Rallroads; 
Water Works, Gas Works, Irrigation Systems, &c., &c., designed and 


FINANCE DEPARTMENT. 
Assistance given in financing meritorious enterprises for Public Service 


Utilities, transportation or Industrial purposes. 





LONDON CORRESPONDENTS 
J. G. WHITE & CO., Ltd., 
9 Cloak Lane, Cannon St.. LONDON, E. Cc. 
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svete Jersey Gas, Electric & Traction .....-.-. 77 | Standard Electric Co.—See Cal. G. & El. Toledo Columbus Birmot fee Ses & yy -136 
South Orange & Maplewood Traction. ---- 78| Corp... .----.-------2-2-22-2-2--0-- ee nee 116 | Toledo Electric caret 
South Side RR. “Gntcaeo ARIE MEN FOR 33 | Stark Electric RR-.-..-...---.--...----...-- 7 ways & Light..-...-................... 
South Shore & Boston Ps Gl dkadckbsbocnnde 16 | Staten Island —_— ING eaqcacctsesoqocce 123 o Fayette & Western Ry.............. 
So eee Sees 2 "See Pac. Gas & Elec. xy seanway =) e Rate ~ aie 00. S- a a7 ben indlay St. oe 3° Toledo — 
Cc. Elec. - =e «| et, A ae et) Se ae SSSSSSSSSSSSESSESESE 
Oe m = Water Co. 8: « A me — be awa 16 Steubenville M & Ohio Valley fraction Toledo Fostoria & Findlay.............._.. ‘or 
Southern Boulevard RR.—See U Union Ry... 86 See Steub. & Wheel. Trac. -...-.....-....- 129 | Toledo Fremont & Norwalk St. Ry.—See 
Southern Cal. Gas Co.—See Pac. Lt. & Pow. Steubenville Traction & are Oe Co —See Steu- Pv ctbtandeoaptviedpesebbde 
Corp. of Los Angeles.___.......-..------ 68 ben ville & East Liverpool Ry. & Lt. Co.... 47 | Toledo Gas Light & Coke Co.—See Toledo Rys. 
Southern Elec. Ry.—See Un. Rys. of St. L..114 | Steubenville & ee lon Co.—See RE FES I GE TRS PEE TE OED 
Southern Electric Securities Co.—See United Wheeling Traction.-...........-...-.-.-- 9 | Toledo "Heat & Light Co.—See Tol. Railways 
I CU 3 | Stillwater & Mechanicviile—See Hud. Val. Ry. 5 FP Lin dasdbtmenasvanmbséces eeecbdcsoo: 26 
Southern Ligkt & Traction Co. (Natchez) — Stockton Electric RR..................-...- 125 | Toledo & Indiana Railroad __.....__..__--- 7 
Southern athwar @ Bee Gio wccendeesce 6 | Suburban Rallroad (Chicago) -............-.. 33 | Toledo & Maumee—See Maumee Valley Rall- 
Southern Light & Traction (San Antonio) ....114 | Suburban Rapid Transit Co. (Winnipeg) - --.- - 135 WFO @ Eeieewcdetsbbscdccoascctccscee 126 
Southern Michigan Ry_..-........---.------ 122 | Suburban Rapid Tran. St. Ry., ne Toledo Port Clinton 5 Lakeside og. Ree 127 
Southern Ohio Traction—See Cin. Dayton & PO. 20 oon coon cence enone = sc eeeececece Toledo Rallways & Li ght DEMMe tobiidinaneniwn 26 
I Ue enmonaae 40 | Suffolk Syndicate—See Suffolk Trac. Co... .-.. 91 Toledo Traction—See Toledo Railways & Lt. 
Southern Pennsylvania Traction Co.......-.- 98 | Suffolk Traction Co. ...-....--............. 91 One ageesc apupeseesos > pe sccksodasecee 
Southern Rallwa — BD Gndecusesscacce 76 | Susquehanna Ry. Lt. & Power Co.........-.-. 65 | Toledo Urban & Interurban Ry.—See Toledo 
I CI a eewbenen 29 | Sutro RR.—See United RR. of San Francisco._118 Bowling Green & Southern Traction....__- 126 
Southern Traction Jo. GF Ses diisceoscosee 136 | Sutter St Ry.—See United RR. of San Fran- TOG. ©. WEEE: Debacdscodwectendsiiac 26 
Southern Traction—See Pt’gh Rys. Co.....-.. 100 Gee tatkccanues csindogmmeeheswodcuudse Tonawanda Electric RR.—See International 
Southern Traction (Dallas)...............-- 41 | Syracuse Lake Sh. & Nor. RR. (with map)-_-_.12 PR cnc cen ne vbdscbtibtinndidsibon diane 
Southern Wisconsin Ry. Co......-.-...--... 70 | Syracuse Rapid Transit Ry................ Tonawanda St. RR.—See — Trac. 21 
Southwestern St. Ry pod S Phila. Rys. Co._.. 99 | Syracuse & South Bay Elec. RR.(with map)_125 | Topeka Edison Co.—See Ill. Trac......... _- 25 
Southwestern (Tex.) Traction Co___...-.-.-- 126 | Syracuse & Suburban RR. Se | DOs Ht advenetidcnbaudeatbdbnaddanadswbéea 23 
Southwestern Traction—See London & Lake Syracuse Watertown & St. ‘Law. River RR-.-_.136 | Toronto (Canada) Pitiiicmdwiie dcetwwerninis 134 
Erie Ry. & Tra RE SE 132 Toronto & Suburban Ry I Cee eae CALE 136 
South West Missouri! Rallroad............-.- 129 acoma Ry. & P.—See Puget S. El. Ry._...121)| Toronto & York Radial Ry.—See Toronto 
kane & Inland Empire Ry. ..--..........- 122 ampa Electric DO canthatbbiisktendeutead 125 | Sa i ih ll nt ind tac theniitlitnah che © 35 
Spokane Terminal Co.__See ‘Gpolcane & Inland Tampa & Sulphur Springs Traction._______- 136 | Torrington & Win. St. Ry.—See Conn. Co_... 79 
RRS TRIE SES 7 2 ERE TS ERS Tamaqua o Pottsville Electric RR. ies East. Tractional Co. of New Jersey_..........-.-.-. 21 
Spokane Traction Co.—See Spokane & Inland 


SY TO oe a 
Springfield Belt Ry. Co.—See St. L. Spgf.&Peo. 25 
Spri ringnele os (Ill.) Consolidated Raliway—See 

ey 4 Gas & yee 
orgneeet & ae St. 


Raliw 
Springfield Electric Oe, ) PPC epee 12 
Springfield (Ill.) & Jacksonville Electric Ry_.136 
Springfield & Northeastern arg ge Co 25 


Springfield (Ohio) Pa Kay Amer. Wg dee Co.. 92 
Springneld { (Tll.) Rallway & Light 
n Railway, Gas & Electric.........--. we 
ae Ry. Cos.—See New Eng Invest - 
apreceee (Mo.) Ry. & Light Co.........-. 86 
Springfield (Mass.) St- Ry.—See New Eng. 


. & Sec 
Springfield ng Traction—See Springfield 


y tte site wudahatboateee 86 
Springfield Troy & Piqua Ry_............-.- 123 
Springfield (O.) & Washington Ry-_.....---- 36 
Springfield Wilmington & Cincinnati ......-- 136 





Spr oe i 123 
rd Street RR.—See Conn. Co__.___.-. 79 





Pee, BE. paocanenesetirenmehawatc eos ne 
Tarrytown White Plains & Mam. Ry.—See 86 

Shore Line Elec. RR- ‘ 
Taunton & Brockton Street. ‘Rallway—See 


Old Colony Street Rallway..............- 16 
Taunton & Pawtucket St. Ry... ........ 125 
Taunton Street Ry.—See Globe es Ei nwodej 16 


Taylor Ave. RR.—See United Rys. of St. L_.114 
TORRISCOR: BerOes FEF nnn ec cdtcdccaccucdsscc 5 

Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 76 
Tennessee Ry. Light & Power.............. 73 
Terminal Power Co 


Co 
Terre Haute Traction & Light Co_________._. 61 
Terre Haute & Western Ry. Co.—See Terre 


See Beene @ Ediecévcdudccuscccees 61 
yo) epee fe 41 
Tras see Bets Gs Rabbduse cocmecaadoe 85 


Thirteenth & Fifteenth Sts. Pass. 
Union Traction System™. ..... -cccecccccce 

Thirty-fourth St. Crosstown Ry.—See New 
PUL. Ms cacdwodberacwtadvabienadadaea 

Tidewater Power Co_.-.-.- 

Toledo Bowling Green & Southern Wises tee 





Transit Development Co.—See Brooklyn 
Pe Bee Ue atbrancabkdéonsboctinkae 
Tra & Limerick Elec.—See Rox. Chest. 

ill & caariiaiam i a a 
Trenton Bristol & "Philadelphia Street Ry... 99 
Trenton Gas & Elect.—See So. Jersey Gas, 

OO EE eee Sey saa 77 
Trenton Ham, & Ewing—See Trenton St. Ry. ae 
Trenton Lakewood & Atlantic..........-... 
Trenton & Mercer Co. Trac. Cor 
Trenton & New Brunswick RR.—See —'s 

eG EEE SY Ee 
Trenton New Hope & Lambertville St. Ry.— 

See New Jersey & Pennsylvania Traction Co.127 

Trenton Pennington & Hopewell Street Ry.— 


See semen Mn itis pul atbdimiion anes 98 
Trenton (N Dt Di tihinonstinndedbude 98 
Tri-City Ry. nlf Tri-City Ry. & Lt. Co..... 57 
Tri-City Railway & Light Co. (with Map)... 57 
Trinidad Elec. Transm. Ry. Gas—See Fed- 

ee ns, Se We re ee cb awes 86 
Tri-State Ry. @ Blectric...........-.<<«---- 47 
Troy City Ry.—See United Trac. (Albany)... 5 
ba aay Pass. Ry.—See Fed. St. & P. Valley - 

SEE 6b60< ep ancedcueneseosuannebsaabdudese 














Central California Traction Co. 


Pittsburgh Harmony Butler & New 
Castle Elec. Ry. 


Shore Line Electric Ry. 

Sapulpa Interurban Railway. 
Indianapolis& Louisville Traction Co. 
Davenport & Muscatine Ry. Co. 


Principal Office 





Oakland & Antioch Elec. Ry. 
Ft. Dodge Des Moines & Southern Ry. 
Oregon Electric Ry. Co. 


Indianapolis Columbus & Southern 
Traction Co. 


Southern Cambria Railway Co. 
Aroostook Valley Railway Co. 


1200-Volt D. C. Railway System 


Flexibility, low first cost, savings in operating expenses, 
and the reliability of the 1200-volt system have resulted 
in the standardization of this system for interurban roads. 


In Use on the Following Roads, Operating 300 Cars Over 900 Miles of Track: 


General Electric Company 


Largest Electrical Manufacturer in the World 
Schenectady, N. Y. 


Washington Baltimore & Annapolis 
Electric Railway. 


Southern Pacific Railroad. 
Milwaukee Elec. Ry. & Lt. Co. 
Nashville & Gallatin Ry. 


Kansas City Clay County & St. Joe 
Electric Ry. 
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Troy & New England Ry..-......-.-.---..-.--- 
Tuscal y. nin A Birm. & Gulf Ry. © is 
manned Ras. Tr.—See Fed. Lt. & Trac...... 86 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 5 
Twenty-Second St. & All. Av. Pass. Ry-.-..-- 04 
Twenty Bete & Twenty-Ninth Streets Cross- 
wn RR. (N. Y.)— Mid-Crosstown Ry. 85 
Twenty-third Ave. Elec. Ry.—See Oakland 


Twenty-Third St. Ry.—See New York Rys.. 84 
Twin City & Lake Superior Ry.............-. 136 
Twin City Dt Din énaessaandeouwnns 72 
Twin State Gas & Electric Co -............. 17 


Union Consolidated Elevated RR., Chicago... 33 
nion Depot RR. (St. Louls, "Mo. ) —See 
ee Beene Ge. 4 nt cabccodoonued 114 
Caen Electric (Dubuque).........-........ 46 
Union Elev. RR.—See Northwestern Elev.... 31 
Union Gas & ~anet Co.—See Twin State Gas 17 


tnd odd atnaeabnnedsne amen 

Union Light, “Heat & Power Co.—See Cin- 
cinnatl Newport & Covington...........- 41 
on Loop— Union Elevated RR... ..... 31 
Union Pass. Ry.—See Union Trac. System... 96 
Union Rallway, Gas & oe Sd aamocedisn 123 
Union Ry. of New ¥ her in ttnahi cin ediediiod 86 


Union Ry.—See Wilmington & Chester Trac... 98 
Union Street Ry. (New Bedford, Mass.) ..._. 79 
Union Traction Co. (Coffeyville, Kan. as adn creel 38 
Union Traction Co. (Santa Cruz)_.........-- = 
Union Traction Co. of Indiana____........-.- 
Union Traction (Philadelphia, Pa.) ......-.-- 95 
United Electric Co. of N. J 76 
I I eal a cal 
United Gas & Elec. Co.—See Louisville & 
SOY 0 UD. eee ee 69 
nited Gas & Electric Co.—See California 
Gas & Electric Corporation.__.......---- 116 
United Gas & Electric Co. a. Pa.).. 65 


United Light & Power Co-_.- oe wih wee 
United Light & R (Grand Rapids) - ia lies tase ale ts 55 
United Power & ‘ransportation ieee aw aan 96 
United Properties Co. of Cal_.......-..-.- 87 
United Public Utilities Co__.._..-_--.-----. 83 


United Rallroads of San Francisco (with map) -.118 
United Rys. & El. Co. of Balto. (with map). 9 
United Rys. Investment Co. (San Francisco) -118 
United Railways Co. (Portland)_......... - 136 
United Railways Co. (St. Louis)_._._._.__-_- 
United St. Ry.of Cent. N. J —See Pu 
Railway 
United Service Co. (Scranton, Pa.).......... 136 
United Traction (Albany) ................. 5 
United Trac. & Elec.—See Providence Sec. Co 
United Traction (Pittsburgh)—See Phila. 
United Traction (Reading, Pa.)—See Reading 
Bene Geucccecscceseeneséaan sevenanbe 97 


80 
Co. 100 





“ee f Teton og ap RR. Co.—See Du Bole 
United Waren” Lt. & Trac. Go. (Somerset, K 
Urbana Bellefontaine & Northern Ry.— 
Indiana Columbus & Eastern._............ 
Urbana & Champaign Ry. Gas & Elec. Co .. 38 
Urbana Lt. H. & P. Co.—See Ill. Trac. Co... 25 
a 4 Light & Power ~ —See Utah Light & 
CZ OF RS Seren ee 
Utica Belt Line Strest RR.—See Utica 4" 
Mohawk Valley a SEE A oles EE I RA apes }1 
Utica & Mohawk Valley Ry............-.-... 111 
) Gn Ml. io wceonnsiosasaniht oneuin 
Utica Suburban — See Utica & Mohawk 
I MI a chintinin os encom cnt oak iediinie Giimaie 
Uxbridge & Blackstone St. Ry.—See Worces- 
ter Consolidated Street Ry............... 81 


Vallejo & Northern RR.........- eee 
giltey peunties . Power Co.—See Pacific 


EE iste ninth eens henewe on 116 
Valley Street Ry.—See Rep. Ry. & Lt... 130 
ee SR BE nnn einen adie tisdhimeeianwe 59 
Valparaiso & Northern R BN NESS 52 
Van Brunt Street & Erie ee 21 


Vermont Company—See Berkshire St. Ry... 81 
Vicksburg Ry & Lt. Co.—See Vicksburg Trac 127 
I i ae ec nes 127 
Vincennes Citizens St. Ry.—See Vin. Trac...127 
Vincennes Traction Co 127 


nia Passenger & Power Co.—See Virginia 


Ey RRO RRR SIRES FE A aS SR 109 
Virginia Railway & Power (with map) -__..__- 109 
Wee Sees BEE wk cn a6 Gade 44 be cake c406cnnehet 
Wabash River Traction Co.—See Ft. Wayne 

& Northern Indiana Traction Co_____- 50 


er SS ee ecce 
Wakefield ~ Stoneham St. Ry .—See Bay State 
Street 
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Walla Walla Vall . Sn Co.—See Pacific 
i, re Eine mndinecddédanecssnd 07 
Ware & Brookfield “Street PE AEs 30 
\Varren Brookfield & Spencer Street Ry------ 127 
woe & Jamestown St. Ry............-. 127 


ginia Ry 
ngton & Re Church Ry.—See 
Washington-Virginia R PE aD 
vee ewe Baltimore Q Annapolis Electric 
Washington Berwyn & Laurel Electric.—See 
& , eons eR 128 
Washington & Canonsburg Railway Co..-_--- 100 











Pade: 
Washington & Glen Echo RR.—See Washing- 
ton Rallway & Fn spact RE yt ell a a gag 128 
Wash. & Rock. -—See Wash Ry. & Elec..128 
a pa et Spa _o- Sk, Sis cts axenepapane oh 136 
Washington Railway & & Electric Go yh AERA HH. 128 
Winks I. UI a ed 128 
n Water een pokane......... 123 
Wash. oodside & For. Glenn allway & Power 
Co.—See Wash. Ry. & Electric.....__._- 12 
Waterloo Cedar Falls & North. Rap. Tran....129 
Waterville Fairfield & Oakland Ry-..-..-....-..- 12 
Waterville & Fairfield Ry. S Light—See 
Waterv. Fairfield & Oakland Ry-..-.-..-.-- 1 


y 
Waterville & OaklandSt. Ry.—See Waterville 
Fairfield & Oakland Ry...............-.. 
Watervliet Turnpike & RR.—See United 
See GD a... . nn ce enadeeonnen 
Webb City Northern El. Ry.—See Southwest 
SRE IR pei 8 rt, AS os ey lge 129 
Webster & Dudley .—See Wore. Cons. St. Ry. 81 
Weehawken «oars mer 2 i a RS A EGER Alek 76 
Westchester Electric—See Union Ry., N. Y.. 86 
West Chester anemeg & Wilmington Elec. Ry. 63 
West Chester Street Ry... ccccccccccecco 1 
Westchester Street R 
West Chester & Lehn gem Elec. Ry 
West End Passenger Ry.—See Frankford & 
Southwark Passenger Ry..............-.- 
Lanc. Co. Ry. & Lt... 65 
West End Traction, Pittsburgh, Pa.—See 
Pittsburgh Railways Co.___...........-. 1 
West. Mass. St. Ry.—See Spgfd. St. Ry._--- 
“a New York & Peamerivenia Traction 


66 
Western Ohio Railway—See Western Ohlo RR. 66 
Western Rallways & Light Co.............. 25 
., fF (Oo ee aes 132 


102 
West Liberty & Suburban St.—See Pitts. Rys_100 
Westmoreland County Ry~._............... 45 
West Penn Rys. Co.—See West Penn Trac__.104 
West Penn Traction RRR ear: 1 

West i — & Lone | Power Co... 


REE I Se ON ae aE EET 4? 2 96 
West oxbe & Roslindale St. Ry......... 16 
Ci OF OD Faas es 80 
West Side RR.—See Elmira Water, Lt. & RR. 65 
West Water St. RR.—See Elmira Water, 

I ON a ea a as ne a a 
Whatcom County Ry. & Light Co_______._- 
Wheeling & Elm Grove RR a 4 City & Elm 

ERE RE gS ES OT Feo Se ees ee 129 
Wheeling Ry.—See Wheeling Traction....-- 129 
Wheeling (W. Va.) Traction Co___....._..-- 12 


2] 
Wheeling & Western Ry.—See Wheel. Trac..129 








H. M. BYLLESBY & COMPANY 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 
Street Railways 
Water Works 
Electric Light Plants 
Irrigation Systems 





Natural Gas Systems 


Interurban Railways 
Water Power Plants 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


Insurance Exchange Building 


Chicago 
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€.W.Zlarks Zo. 


Bankers 
Members of the Philadelphia and New York Stock Exchanges 


321 Chestnut Street, Philadelphia 
SPECIALISTS IN THE STOCKS AND BONDS OF THE FOLLOWING COMPANIES 


Bangor Railway & Electric Company Grand Rapids Railway Co 

Chattanooga Railway & Light Co. Lewiston Augusta & Waterville St. Ry 
Columbus Railway & Light Co. Peoria Light Company 

Commonwealth Power, Railway & Light Co. Portland Railway Light & Power Company 
Consumers Power Co. Rockford & Interurban Railway Co. 
Denver & Northwestern Railway Co. Saginaw-Bay City Railway Co. 

East St. Louis & Suburban Co. St. Joseph Ry. Light, Heat & Power Co, 
Eastern Tennessee Power Co. St. Joseph & Savannah Interurban Ry. Co 
Evansville Gas & Electric Co. Springfield Railway & Light Company 


Union Railway Gas & Electric Co. 











EDWARD B. SMITH & CO. 





























SECURITIES BANKERS Careful consideration 

OF given to propositions 
STANDARD N. E. Cor. Broad and Chestnut Sts. for consolidating or 
ELECTRIC Philadelphia reorganizing operat- 

ing properties serv= 

yggpciacelle 27 Pine Street, New York i. cadeieds ob 


100,000 and over. 





Members New York and Philadelphia Stock Exchanges 


GRAHAM & Co. 


BANKERS 
435 CHESTNUT STREET, PHILADELPHIA 


Investment Lists 
Supplied on Request 





























High-G rade Investment Securities 





Street Railways Financed 


Coupons, Interest and Dividends Collected. | 
Interest Paid on Deposits Subject to Check. 
Securities Bought and Sold on Commission. 
Letters of Credit, Traveler’s Checks, Foreign Drafts. 
Complete Statistical and Information Department 











Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 





Hodenpyl, Hardy & Co.,, 
BANKERS. 


14 WALL STREET, NEW YORK. 


RAILROAD STREET RAILWAY, GAS AND ELECTRIC LIGHT SEGURITIES. 





H. B. HOLLINS & CO, 


COR. WALL AND BROAD STREETS, 


Issue Letters of Credit for Travellers, Available in all parts of the World. 





DEALERS IN INVESTMENT SECURITES. 














Redmond aco. 


LETTERS OF CREDIT FOREIGN AND DOMESTIC FOREIGN EXCHANGE 
TRAVELERS’ CHEQUES BANKERS CABLE TRANSFERS 


Underwrite Entire Bond Issues of Street Railway, Electric Light, Power 
and other Public Utility Properties Situated in the Larger Cities 


HIGH GRADE INVESTMENT SECURITIES 


33 Pine Street, New York | 
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